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EARLY, LENNON, PETERS 81 CROCKER, 
A T T O R N E Y S  A T  L A W  

900 COMERICA BUILDING 
KALAMAZOO, MICHIGAN 490074752 

TELEPHONE (616) 3814844 
FAX (616) 349-8525 

GEORGE H. LENNON BLAKE D. CROCKER 
OAVIOG. CRDCKER ROBEM M. TAYLOR 
HAROLD E. FISCHER, JR. PATRICK D. CRDCKER 
LAWRENCE M. BRENTON ANDREW J. VORBRlCHt 
GORDON C. MILLER ROBERT 0. LENNONn 

t Also admined S I_ 
WAlro ldrnmed In New Yo*, llllnolr an6 Washlnpton. 0.C 

Florida Public Service Commission 
Division of Administration 
2540 Shumard Oak Blvd. 
Gunter Building 
Tallahassee, Florida 32399-0850 

Re: NTEGRITY TELECONTENT SERVICES INC. 
Docket No. 000706 

Dear Sir: 

June 28,2000 

OF COUNSEL 

WNCENTT. EARLY 
THOMPSON BENNETT 

JOHN 1. PETERS, JR 

JOSEPH J. BURGIE 
11926. ,9921 

In accordance with the request of staff member, Dave Draper, enclosed herewith for filing with the Commission, 
please find an original and six (6) copies of the above captioned corporation's recent financial statements, in further 
support of the Company's APPLICATION FOR AUTHORITY TO PROVIDE INTEREXCHANGE 
TELECOMMUNICATIONS SERVICES WITHIN THE STATE OF FLORIDA, along with a check in the amount 
of $250.00 to cover filing fees relating to same which was returned for signature. 

Please contact the undersigned if you have additional questions or concerns 

N, PETERS &,CROCKER, P.L.C. 
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Ntegri@ Telecontent Services, Inc 
Income Statements 

Far the Twelve Montha Ending December 31,1999 
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Ntegrity Telecontent Services, Inc. 
Balance Sheets 

For the Twelve Months Ending December 31,1999 

1999 I999 
(A&* @U&t?t) Dif i  

ASSETS 

Cash 

Accounts Receivable 
Less: Sales Allowances 
Less: Allowance for Bad Debts 

Net Accounts Receivable 

Unbilled Revmues 
Travel Advances 
Prepaid Expenses 
Preferred Stock Sub. Rec. 

$133,960 $133,960 

2,554,014 356,616 2,197,398 
(114,410) (6,935) (107,475) 

(1,703,416) (41,606) (1,661,810) 

736,188 308,075 428,113 

315,118 466,676 (151,558) 
1,848 1,848 

44,224 18,012 26,212 
1,650,000 1,650,000 

Total Current Assets 2,881,338 792,763 2,088,575 

Furniture and Equipment 152.835 88200 64.635 
Leased Telemark+ Equipment 31,386 31,386 
Less: Accumulated Depreciation (52,908) (10964) (41,944) 

Net Fixed Assets 131,313 77,236 54,077 

Deposits 46,621 446,172 (399,551) 
Capitalized Financing Costs, Net 120,748 81,000 39,748 

Total Assets 3,180,020 1,397,171 I ,  782,849 

LIABILITES AND SHAREHOLDERS' EQUITY 

Aocounts Payable 2,935,870 365,469 2,570,401 
A C O N ~ ~  Expenses 139,103 17,034 122,069 
Accrued Merest 21,194 58,333 (37,139) 

Taxes Payable 189,Ol I 189,011 

Total Current LiabiWes 3,287,278 440,836 2,846,442 

Customer Deposits 2,100 2,100 

Revolver 
Long Term Debt 
Lease Liability 
Deferred Rent 
Deferred Tax Liability 

Total Long-Term Liabilities 
Total Liabilitk 

Common Stock 
Additional Paid In Capital 
Year-@Date Income 
Series A preferred Stock Subscribed 
Retained Earnings 

Shareholders' Equity 

Total Liabilities and Equity 

252,728 (252,728) 
2,754,889 1,400,000 1,354,889 

19,792 19,792 
13,718 13,718 

5,942 (5,942) 

2,788,399 1,658,670 1,129,729 
6,075,677 2,099,506 3,976,171 

8 10.000 (9 992) ~~,~~~ ~. ,- - -, 
10,000 10,000 

(3,815,WZ) (712,336) (3,103,266) 
2,300,000 2,300,000 

(1,390,063) (1,390,063) 

(2,895,657) (702,336) (2,193,321) 

3,180,020 1,397,170 1,782,850 



Ntegrity Telecontent Services, Inc. 
Statement of Cash Flows 

For the Twelve Months Ending Deccmber 31,1999 

December Year to Date 

Cash Flows 
Funds From (Used By) Operating Activities: 

Net Income From Operations 

Add Back NonCash Expenses: 
Depreciation and Amortization 
Defend Rent 

Accounts Receivable 

Travel Advances 
Unbilled Receivables 
Prepaid Expenses 
D e f e d  Telemarketing Ex- 
Accounts Payable 
Accrued Expenses 
Accrued Interest 
Taxes Payable 
Customer Deposits 

Change in Current Assets and C m t  Liabilities: 

Preferred Stock Sub. Receivable 

Total Changes in Current Assets and Current Liabilities 

Net Cash Flow From (Used By) Operating Activities 

~ . Cash Flow From (Used By) Investing Activities: 

Additions to Fumihlre and Fixtures 
Deposits 

Net Cash Flow From (Used By) Investing Activities 

Cash Flow From (Used By) Financing Activities: 

Sale ofA series Preferred Stock 
Sale of Common Stock 

Lease Liability 
Issuance ofDebt 
Capitalimd FipanCing Costs 

Net Cash Flow From (Used By) Financing Activities 

Net Increase (Decrease) in Cash 

Cash at Beginning of Period 

Cash at End of Period 

($605,626) ($3,815,602) 

(364) 62,855 
(473) 5,015 

881,181 (376,3 1 1) 
1200.0001 H.650.0001 . .  . .  

(ssoj ( i , w j  
(236,081) 127,398 

34,308 90,897 
50,000 50,000 

262,693 2,402,034 
(150,787) (76.247) 
(269,325) (23,898) 

4,878 140,215 
300 1.900 

376,617 684,140 

(229,846) (3,0633’2) 

7,466 (49,080) 
25,000 (19,375) 

32,466 168,455) 

8 8 
300,000 2,300,000 

3S4.889 1.354.889 
(720) (8.073) 

(78,189) 

654,177 3,568,635 

456,797 436,588 

122,783 

579,580 436,588 

Check Total - Ending Cash per Bwk 133,960 


