State of Florida

Public Serbice Commission
-M-E-M-0O-R-A-N-D-U-M-

DATE: February 7, 2001
TO: Division of Records and Reporting

N{
FROM: Patricia Brady, Division of Regulatory Oversight ?‘ (56 / p

RE: Docket No. 990256-WU - Application for transfer of facilities of Gem Estates
Utilities, Inc. in Pasco County to Gem Estates Mobile Home Village
Association, Inc., and cancellation of Certificate No. 563-W.

Please add to the docket file the attached documents received February 5, 2001,
from Mr. Lester Ott, President of Gem Estates Mobile Home Village Association, Inc.
The documents represent the closing on the sales agreement which occurred on January 23,
2001.

cc: (With copy of attachment)
Division of Legal Services (Crosby)

Division of Records and Reporting (Security File)
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LAW OFFICES OF

Chavles D. Walle

ATTORNEY AT LAW

417 EAST LIVE OAK AYENUE TELEPHONE
AREA CODE 904

POST OFFICE BOX 1668
DADE CITY, FLORIDA 33526 1668 5874690

RECEIPT FOR DEPOSIT — OFFER TO PURCHASE and CONTRACT FOR SALE

-Mar¢ch-22,.2000——— . _____________
RECEIPT is hereby acknowledged by EF:E’:T{BESITGD%;& L o
hereinafter called Agent, of the sum of _--—-Five-Hundred_and 00/100--- - 7;__'“4%&\_
_____________________________________________ DOLLARS (3288200 77 )
from GEM ESTATES MOBILE _HOME OWNERS _ASSOC. _INC..___hereinafter called Buyer, as an
earnest money deposit and as a part of the purchase price on account of offer to purchase the property of

_CAHILL_TRUST oo hereinafter called Seller, said

property being situated in the County of Pasco ,and Stateof __Florida__ _____ _

and being more particularly described as fotlows, to-wit:

Parcels 1, 2 and 3 (as referenced in the appraisal furnished to Buyers
prepared by Balseiro and Associates, Inc., dated January 3, 2000, being
File No. 9902887-C), together with the pie-shaped 1ot which is not on the

appraisal. v

Nor\'\‘ﬁ:{é‘
This contract ishcont1ngent on approval by no less than 170 homeowners
in the association, as well as the removal of the present written con-
ditions, satisfactory to the Association which are presently in effect
with some 80 homeowners.
T 15 AGREED THAT THE Neusr wirt, ASWsIEer H;\Q’}
*tso=-contrirngent—upon the property presently occupied by Jackie Cahill,
at 39410 Elgin Drive be-i-rrg-—i'ncl—uded-i-n«bhe—Aﬁsoc—i—ab’i-on—arrd—subjec—t-l,i;[r'/x
to all covenants, restrictions and assessments of the Association. '=<:

Seller 1s to immediately curn over any sulveys in Seller's nossession.

upon the terms and conditions as follows. THE FULL PURCHASE PRICE IS $_287,000.00 __ _ and
shall be paid as follows: 1,000.00 jY\,\

Cash Deposn'(Above) ............. S_ ! . T\/V\ *All closing funds must be 1 cash
CashonClosing. ................. S dwpey - \§ J 04:0 or certified checks.

Total. ... ... $287,000.00
The deferred payments shall be payable as follows:

Fof ey

B‘QLBNHAC_eﬁQf._iZ'7,5;:_(JQ.Q;DQgL;CL_b,e_Déid of f in ten annual payments of

$27,400.00 beginning_ane year fram closing_and interest free far _twao. _
vears. Thereafter the_payments will be the sum of_ $27,400.00 plus ___
interest_at.the rate of 7.9% starting to_accumnlate_at _the time_af ___ _

the /E%EPHCLEP&Y(WFPREL It 1s understood and agresd that the above mentioned property 1s being sold and purchased sulyjeet to the

sonming ordindnees and restrictions and hmitations of record and subrect Lo any casemunts for pubhe ubibities which masy be of rccord, or any lun
regulation, easement or servitude that may now esist, or shall be fixed by public ag« nues subsequent to execution by Buyer

ABSTRACT — TITLE INSURANCE FOLICY - The Seller 1s ta furmish, at his cost, 4 complete abstract from the Government extended aril
certihied down Lo date, showwng his Utle to be marketable or insur ibie OR commitment (upon recording Deed (rom Sellor to Buyer) 1o ssue itde
Insurance Policy in a recogni. ed responsible Title Insuiatce Compans daing business through dn ¢stablished agency in the locality sawd sbslract or

‘Titte Insurance Policy to be diliverid to Lhe Buver, or lus designaled agent whose name s wilhin
days from the execution of this insirument “* ‘ Charles D. Waller

EXAMINATION OF TITIt — Time 1o Curd 1 fects — The Buver or his agent shall have tel’l days within which to
examme the said abstracl of ttle OR Lthe Title Insurar o Policy and o signify his willingness Lo accept same. whereupen Lhis transac tion shall he
mmcdiately concluded In the ¢vent cxammation of < tract of Ul proves the Utle Lo be unnu rehantable or umnsurable, the Seller shall have

um bl days or 4 reasonable poriod of time wi i which (o« ure the desrznated deficts in the Utle that render same unmcrchantable ar
nsurable in the opmion of the Buser o1 hus sard A; nt, and the Seller hereby ARrees ta use rcasonable dibgende in curing said dofects, and vpon

l'hu.- e 'lhlt-cl bsmg cured and notice of that L_u tbemg -ven o the Buy er or hius smid agent, this transaction shall by closcd within tep
davs o (t: :vn rv ol said notice Upon Sclber's fathiae o inabidity (o corrat the unmerchantability of the Litle withuin the tme it o7 3 Foasonale
time ot the oplon of the Buver, the Seller shail e oer the Utle m s casiting condibion, ntherwise the Agent, or the Seflor, holding the herein

mentiooud carncst money doposit shall return sum o the Buver upon demand therefor, aned ol rights and labiitics on the part of L Bayer
urising hercunder shall termmate Pros wled howevir that o the evint of disagreement belweon the Soller and the @ fus sl Aot as ta
the marketabaility of the Gh ,the Saller may uffor e bindor of a1 putable and solvent Title Tnsurance Company, (Ggre 2 lomsore sl Gl
which shall be condlusive that seid Githe 18 mere bant Hile, or the questian of the morchantabdily of the Litle may be submtted to and ther attarnes

Lor e ddesignated by the parkies hereto by nneahle g ceement or designated by of parties cannot
deree upan such designation 'he apen ol such atorney shall Le deemed final and bindmmg on all parties horcto Upon return of auch b posit
under such conditions, the Stller shill pay the \gent the comnissian specified bercander or at the aplion of the sl an agreed sum not cweeod
ke roeular commisaon o cover expenses i curcen (i the event the Scller shall refuse or fail 1o corroel the defee ts foune in such Ll with due
dilgence as horon provuded, the Buver af Buver < plisy, mav, i such event proceed an the name of (he Sckhort vercod such defocts and doduct
the reasonuble cost therest lom the b ilance ol e hase price then remaming
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TIME OF CLOSING — Subject to the Foregong this transaction shall close an [0.4.0.0 5 J?n'u-crry- l, 200t or within
kinbDrdR YIS — EIVRTBQ Frute shat be by W3 ERanfy: . . Deed, free and clear of all encumbrances
and said dee all be prepared without T

and liens of whatsoever nature, except as herein otherwise ﬁrb\'ided: expenses to the Buye

RISK OF LOSS — In the event of a casualty loss, the Seller shall have a reasonable time to repair the damnage and if he fails to do so the
Buyer shall have the option of (ld] laking the property as s, together with insurance proceeds, 1f anv, or (2) cancelling the contract, and all de-
posits are to be forthwith returned to the Buyer and all parties shall be released of any and all abligations and habuity Between the date of the
contract and the date of closing, the property and unprovements shall be mamtained by the Seller in the condition as il existed as of the date of the
contract, ordinary wear and tear excepted.

PRORATION OF TA XES, LIENS, ETC. — All adjustments of taxes, liens, nsurance premimums, mterests, rents ot other ttems on said
property are to be made on a pro rata basis as of the specified time or date of clnsmf. or, If the time or date of clasing 15 extended for the beneft
of or at the request or fault of erther party, then the proration of al? such items sha
close and notice thereof shall have been given (If taxes and other items are not to be prorated, specify agreement Lo such items), . P

EMPLOYMENT OF REALTOR — COMMISSION — DISPOSITION OF DEPOSIT — — The Seiler acknowledges that he has employed

— .. to find a purchaser and agrees to pay for his services, out of the first money received, the commission
applicable on the sale of this type of property, or such sum as may have heretofore been agreed to in writing. If the said Buyer fails to perform the
covenants herein contained within the time specified, and the Seller elects not to require a specific performance thereof, or sue for damages, the
aforesaid deposit made by the Buyer may be forfeited as liquidated damages (upon ten days’ notice to the Buyer or his said Agent), and ohe-half
thereof shall be retained by or pald to said Realtor and the remander to the Seller, unless, because of expense mncurred, the latter shall agree or has
agreed in writing to a greater percentage being paid to the Realtor; provided, however, that the Realtor’s proportion shall not exceed the full amount

of the commission herein stipulated. Realtor's com NONE %.

DEFINITIONS — The words “Buyer’, “Seller”, and “‘Agent’” herein employed shail be construed to mclude the plural as well as the
stngular and this contract shail be bwnding upon they heirs, admunstrators, executors, successors and assigns, and the masculine shall :include the
feminine and nueter, where the context so adnuts or requures.

CLOSING COSTS The items of expense heremnafter set forth, designated by the letter **B"’ mmmedately [nllnwmg, shall be paid by the Buy-
er, the items ol expense herewmafter set forth designated by the letter “S" immediately following, shall be paid by the eller, items hereinalter set
forth, which are unmarked, shall be burne equally by the parties unless otherwise indicated.

Preparation of Deed . S . Revenue Stamps on Note . .. B. ... Costof cunng defects in titte . . ., , ., S .

Revenue Stamps on Deed S' . intangible Tax on Mortgage . . B .... Cost of preparation of contract of sale . B. .

Abstract of Titje Recordmgof Deed . . . |, | | B.... . Termute Inspectlon . B,. .1 F. a ny....

Title Insurance B . . 8. /‘v\ Recorduig of Mortgage C e e S . ... Survey Costs. ... B,..1F. any....

Preparation of Note and Mortage . ‘\) 0 Examination of Abstract ., . .. . .. Other EacCh. .to. Pay own .a ttorney 's
POSSESSION — Seller warrants that he 15 in possession af the property heremnabove described an:ﬁxaf‘!lmre are no claims for labor or

matenal which could nipen mto vahd mechanic's hens agamsi the above described lands. In the event the prorerty 15 surveyed and such survey

discloses deliciencies or encroachment, such defliciencies or encroachiments will be regarded as defects in the title, and shall be subject to the same

Provisions as herenabove applichble to defects in title with regard to Lhe correction thereof,
THIS lNSTRUl’ﬂ? &h the effective as a contract when signed by Agent, Buyer, and Seller If not executed by all parties on or
before . Ap{il "1",' 2000.. U any monies deposited shall be refunded and the proposed transactlon shall terminate
MAKING TIME GF ESSEFNCF AND NOTICE — Time mav be made the essence of this contract by notice in writing, stipulating a reason.

AblE‘lI:;‘l! for further performaiice Any notice necessary under this agreement may be sent by mail to the last known address of the party to be
notified.

I, or we, agree to purchase the above described property on the terms and conditions stated in the foregoing
instrument.
Witnesses:

_______________________________ ___Léster A. Ot:/Pres. _ __ (Seal)

1, or we, agree to sell the above mentioned property to the above named Buyer or his nominee on the
terms and conditions stated in the above instrument, and to pay the commission to the agent as stipulated
therein, and by the signatures attached on the day of A9

sighify our acceptance and approval of the proposed sale,
Witnesses: W yy
_____ " (Seal)
(Seal)

______________________________ CARILL TRUST —~~~~——————~——




ASSIGNMENT OF INTEREST AND COVENANTS

COMES NOW Hollis Malberg, as Trustee of the Marjorie Ruth
Cahill Trust, and for good and valuable consideration and the sum of
One Dollar ($1.00), paid by GEM ESTATES MOBILE HOME VILLAGE
ASSOCIATION, INC., to The Marjorie Ruth Cahill Trust, the receipt of
which is hereby acknowledged, does hereby grant, bargain, convey,
sell and quit claim all interest that The Trust may have in the
Agreement for Amendment of Covenants recorded in Official Record
Book 1996, Pages 378, 379, 380, and attachments thereto.

It is the understanding and agreement of the parties that GEM
ESTATES MOBILE HOME VILLAGE ASSOCIATION, INC., wili now
have the ability, as did The Trust, to waive compliance with the
Agreement for Amendment of Covenants which affects the water
and amenities in GEM ESTATES relative to the eighty-seven (87)
people and/or lots affected by said covenants. The parties stipulate
and agree that GEM ESTATES MOBILE HOME VILLAGE
ASSOCIATION, INC., may continue to enforce said covenants or may
dissolve said covenants, as it sees fit.

WITNESS my hand and seal this Q/(_:)J_%_ day of JANUARY, 2001.

— LAt ﬂzé/%? %

HOLLIS MALBERG, as Trlstee
of the Marjorie Ruth Cahill Trust

Signed, sealed and

delivered in,the presence of:
P e Sl P

Larry S. Hersch - Witness

Dawsaiie I ME8Laenr

Margaket M. McDowell - Witness
STA OF FLORIDA

COUNTY OF PASCO

I hereby certify that on this day, before me, an officer duly
authorized to administer oaths and take acknowledgments,
personally appeared HOLLIS MALBERG, known to me to be the
person described in and who executed the foregoing instrument,
who acknowledged before me that she is the Trustee of the Marjorie
Ruth Cahill Trust and that she executed the foregoing Assignment,
and that an oath was not taken.

Witness my hand and official seal in the County and State

last aforesaid this xgis\nlﬁlmd@y of JANUARY, 2001.
N

et Moy, CO&W
S, Mracgut ¢
T % Margaﬁt M. McDowell,

Notary Public
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STATEMENT

COMES NOW Hollis Malberg, as Trustee of the Marjarie Ruth
Cahill Trust, and for good and valuabie consideration and the sum cf
One Dollar ($1.00}, the receipt of which 1s hereby acknowledged,
agrees as follows:

1. That the Trust is the ovwner of a piece of property
commonily known as 39410 Elgin Drive, Zephyrhills, Florida.

2. That a sale of properties, not including this property, has
been made to GEM ESTATES MOBILE HOME VILLAGE
ASSOCIATION, tNC.

3 That as Trustee for the Trust which is the awner of this
property, the Trustee hereby acknowledges and agrees that this
property shall be subject to the same terms, conditions, covenants
and restrictions promulgated by GEM ESTATES MOBILE HOME
VILLAGE ASSQCIATION, INC., and that the parties understand that
this is a coevenant running with the land.

WITNESS my hand and seal this 43”2 day of JANUARY, 2001

/

. v L -
- ‘_,/1, (’/ﬁ/” /:}//)t»//"/ffa’ &7 Az V,‘/,L.C7
HOLLIS MALBERG, as Trustee
of the Marjorie Ruth Cahill Trust

Signed, sealed and
delivered in the presence of:

Larry 5. Hersch Witness

Maiiae W N iwece.
Margaget M. McDowell Witness
STATE OF FLORIDA

COUNTY OF PASCO

| hereby certify that on this day, before me, an officer duly
authorized to administer caths and take acknowledgments,
personally appeared HOLLIS MALBERG, known to me to be the
person described in and who executed the foregoing instrument,
who acknowledged before me that she 1s the Trustee of the Marjorie
Ruth Cahill Trust and that she executed the foregoing Statement,
and that an ocath was not taken.

Witness my hand and official seai in the County and Statz

last aforesaid this {awittidgy of JANUARY, 2001.
At -1
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a. Settlement Statement

U.S. Department of Housing
and Urban Development

B. Type of Loan

1t (JFHA 2 [T} FmHA 3 () Conv Uains
4 [Qdva 5 [ Conv ins.

6 Fie Number

T {7 woan Numbes

8 Morlgage Insutance Case Mumber

C. Nole: This form is lurnished lo give you a slatement of actual setllement costs Amounts pad lo and by the selliement agent are shown. llems
marked “(poc)” were pad culside the closing, they are shown here lor informational purpeses and are not included in the totals.

D Name and Address of Boriower T
GEM ESTATES MOBILE HOME
VILLAGE ASSOCIATION, INC.
39412 Elgin Drive
Zephyrhills, Florida 33540

Name and Address ol Selier

F Name and Addiess ol Lander

HOLLIS MALBERG, as Trustee
of the Marjorie Ruth Cahill

Trust

Post Office Box 2016
Zephyrhills, Florida 338%8—

G Property Location

A porticn of Gem Estates Mobile Home
park located in Zephyrhills, Florida

H Ssillament Agoni
Larry S. Hersch

Place of Solliement

12249 U. s. Highway 301

I Setllement Dals

Dade City, Tlorida 33525 1/23/2001

J. Sumymary of Barrower's Transaction K. Summary of Seller's Transaction
100. Gross Amount Due From Borrower 400 Gross Amount Due To Seller
101 Contract sales price _gﬁj_O‘O’O .00 Qg!_égn_lracl sales price o 287,000.00
102 Parsanal praperty 402 Personal properly
103 Setilamant charges to borrower (hne 1400) l_,géé .00 403 -
104 404
105 a05 T

Adjustments for items paid by seller in advance Adjustments for ltems paid by setler In advance
106 Cily/town taxes 1o L 406 Cily/town taxes o
107 Counly laxes 10 407 County taxes o
108 Assessments 10 408 Assessmenls o
109 409 ]
110 410
1 - an T
112, 12
120, Gross Amount Due From Borrower 288,522.00 |420. Gross Amount Due To Seller
200. Amounts Pald By Or In Behall O! Borrower 500 Reductlons in Amount Due To Seller
201 Oeposit or earnest money 1,000.00 |501 Excess deposil {see inslruclions)
202 Puncipal amount of new toan(s) 274, 000.00 |502 Seinlement charges to selier (Ine 1400) 4,322.50
203 Exisiing loan(s) laken subject lo ) 503 Existing loan(s) laken subject to
204 T 504 Payoll of first mortgage ioan
205 505 Payolf of second morigage loan
206 506 Mortgage from Buyer 274,000.00
207 507 Deposit - P.O.C. 1,000.00
208 508
209 508

Adjustments for items unpaid by seller i Adjustments lor items unpaid by seller
210 City/lown laxes 1o 510 City/town taxes 1o
211, County laxes 1 /1 /01 01/23/01 250,47 |511 Counly laxes 1,/1/01 wl/23/01 250.47
212 Assessmenls to 512 Assessments to
213 513 ”
214 514 )
215 515 B
218, 516 o
217 517 T
218 518 T
219 519
220. Total Pald By/For Borrower 275,250.47 |s20. Totai Reduction Amount Due Selfer 279,572.97
300. Cash At Settlement From/¥Barrower 600. Cash At Setllement To/From Seller
301 Gross amounl due from borrower (line 120) 288,522.00 l601 Gross amount due ta seller {line 425} 287,000.00
302 Less amounis paid byffor borrower (line 220} £75,250.47) |602. Less reductions in amt due seller (ine 520) 279,572.97
303, Cash 3 From {) 1 Borrower 13,271.53 |goa cash KX To [7] M Seller 7,427.03

MLS HUD 1

6/86



L

- Setllement Charges

700 Total Sales/Broker's ConunlSsmlfBaﬁd m;c!?e 3 7 i = Paid From Pac Foom
‘_BIVIS\OH ol Commusson {line 700} as lollows Borrower's ffibljb i?\
7013 E Satement So 1 6.
02§ to . R
,_@}"c[;.i\T;s'mTpm at Setllcment o . ———
ltems Payable In Connection With Loan o e —
Loan Ongmation Fee Y% _ -
Loan Discount % o ——————t
Appraisal Fee to e e——
Credit Repott to
Lender’s Inspection Fee
Morlga.geﬂlguranc;Kpphcanon Fee 10 o
Assumption Fee B
81 T
900 ltems Required By Lender To Be Paid In Advance e
901 Interes! from 10 W $ Iday [
902 Mortgage Insurance premium for months to e
903 Hazard Insurance premium for years o —
904 years 10 .
905 T
1000 Reserves Deposited With Lender S,
1004 Hazard insurance months @@ $ per month W ________ -
1002 Muoitlgage Insurance months «p § per monih ~ JE
1003 Cuty pioperty taxes months « § per month e _
1004 County properly taxes months @ $ per month J
ﬁg Annual assessments months % $ per month . o
1006 months @ $ per month ] i
1007 months @ 3 per month ;
1008 months ap § per month l -
1100 Title Charges
{101 Seulemem}?élosmg 197‘3_ o jlerscn & Kellv, P.A.
1102 Abstract or tilie search o Actorneys' Tille Insurance Fund
1103 Tile exanunabion o Hersch & Kelly, P.A.
1104 Tule insurance binder 1o
1105 Document preparation lo Hersch_ & Kelly, P.A,
1106 Nolary fees o
1107 Allorney's lses ic Hersch & Kelly, P.A. oL a0
(includes above items numbers - ) e i
1108 Tille insurance o llersch & Kelly, P.A, } [
{(includes above ilems numbers )
jlpgrLgrwder's coverage $ 274,000.00
1110 Owner's coverage $ 287,000.00
111y N
1112
1113
1200. Governmenl Recording and Transfer Charges
1201 Recording fess Deed $ 15 .00 , Mortgage $ 28,50 . Releases $ 15.00
1202 City/county tax/stamps Deed $ 1,309.00 , Mortgage 3 959.00 959,00
1203 Stale tax/slamps Deed $ Intangible~ Morigage $ 248.00 548.00
1204 }
1205 B -
1300 _Addivonal Settiement Charges _—_ -
1301 Survey o C. Fred Deuel & Assoclales, loc. P.O.C. 1 T
1302 Pest nspection to
I D _
1304 L
1305 o ]
1400. Total Settlement Charges {enter on lines 103, Section J and 502, Section K) 1,522.0C ( )372.50

I have carefully reviewed the HUD-1 Seltiement Stalement and to the best of my knowiedge and belief, il 1s a true and accurals statemer Lo all Jc2ipts
and disbursements made on my account or by me in this transaction 1 further certily that | have recetved a copy of the HUD-1 Se 'lew ent ‘3latzment

GEM TAZAS MOBILE HOME VILLAGE ASSOCIATION, INC. ; [/ L
By: " ) %&,{/ﬂ_—, é//p{, e Al oy é_;_ .
Cer A. OtCL, Tdent HOLLIS MALBERG, as jJrdstee of tu€ 11
Attest: ' /&LM Ruth Cahill Trust L L
alicd MMaelett, Secretary / Sailers
The HUD 1 Settlement Statement which | have prepared 1s a true and accurale account of this transaction | have caused ur will causs * e unds 1o
be disbursed i accordance with this statement
S ’
,"7 P January 23, 2001 S
Larry ST Hersch = sewement Agent Dale
WARNING. It1s a crune o knowingly make false statements to the Uniled States on this or any other simitar form Penalties upon om0 can rclude
Ao and amec comant For dotale can Tiale 10 1Y Cada Sheonen 1001 400 Tarkinn 1010



