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September 25, 2002

VIA OVERNIGHT MAIL

Ms. Blanca S. Bayo O \ 33 b ,_,,'TP

Director, Division of Public Records and Reporting
Florida Public Service Commission

2540 Shumard Oak Blvd.

Tallahassee, FL  32399-0850

Attention: Tom Williams, Division of Communications

Re: Order No. PSC-02-1204-FOF-TP
Final Update Regarding Teligent Services, Inc.’s (“Teligent”)
Emergence from Bankruptcy

Dear Ms. Bayo:

On May 30, 2002 Teligent sent the Commission a time-sensitive letter (“POR Letter™)
informing it of its plan, at that time, to emerge {rom Bankruptcy through a Plan of
Reorganization (“POR” or “Plan™) which was first submitted to the Bankruptcy Court for
approval on May 21, 2002." Teligent’s POR Letter requested that the Commission notify
Teligent as early as possible if any further action by Teligent was necessary, to the extent any
Commission consent was necessary, to enable Teligent’s POR as described to be
consummated.” Under the POR, as described in Teligent's POR Letter, Teligent expected to
emerge from bankruptcy protection in late July. in tact, with no change whatsoever in its
corporate structure, management or customer service organization. It planned to emerge.
along with its 100% parent-holding company, Teligent, Inc., debt free, fully-funded for an
approximate two-year period under a revised business plan by its current primary secured
lenders (a group of 34 banks and financial institutions led by JPMorgan Chase Bank) as
private equity holders. None of Teligent’s shareholders would own or held a controlling
interest in the emerged Teligent; therefore, no single entity would acquire control for purposes
of the Commission’s transfer of control rules.

" See Letter dated May 30, 2002, from Terri. B. Natoh, Vice President. Regulatory Affairs and Public Policy to
the Commission, Re' Teligent Services, Inc. — Plan of Reorganization to Emerge from Chapter 11 — TIME
SENSITIVE CORRESPONDENCE (“POR Letter”).

* At Teligent’s request, the Commission vacated its previous orders granting Teligent’s first emergence plan
through TAC See Order No PSC-02-0344-FOF-TP issued March 14, 2002 and Order No, PSC-02-1204-
FOF-TP issued September 4, 2002 in Docket No. 011286-TP enabling Te]igexH 10 I1'0(;_0(;(1 with its POR as
described COUMERT 11 vy DATE
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After several postponements of the initially anticipated July 9, 2002, Bankruptcy Hearing
related to Teligent's Chapter 11 Plan of Reorganization, the Chief Judge of the Bankruptcy
Court of the Southern District of New York, upon consent of all Teligent claimants and
creditors entitled to vote on Teligent’s POR, confirmed Teligent’s POR on September 5,
2002, signing the Confirmation Order the next day, September 6, 2002.° Pursuant to the
Confirmation Order, consummation of the Plan occurred on September 12, 2002, at which
time Teligent officially emerged from Bankruptcy.

Teligent is pleased that this difficult period has finally ended and is anxious to begin growing
the services it has continued to provide throughout the Chapter 11 process; rebuilding its 74
fixed-wireless markets; and introducing new services that the marketplace demands. Teligent
sincerely appreciates the Commission’s efforts in working with Teligent throughout its
Chapter 11 process and timely responding to Teligent’s related applications and other
correspondence so that it was ultimately able to achieve its objectives and emerge as a going
concern.

If you have any questions regarding Teligent at this time or in the future, please do not
hesitate to contact me at any time. I can be reached directly at 703-326-4650 or
terri.natolif@teligent.com.

Sincerely.
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Terri B. Natolt
Vice President
Regulatory Affairs and Public Policy

' See Inre Teligent, Inc., er al., Order Confirming Debtor’s Third Amended Join Plan of Reorganization Under
Chapter 11 of the Bankruptcy Code, Code No. 01-12974 (SMB) Jointly Administered. dated September 6,
2002, (hereinafter “Confirmation Oider™).



