A SOUTHERN COMPANY

January 25, 2005

Ms. Blanca S. Bayo, Director

Division of the Commission Clerk and Administrative Services
Florida Public Service Commission

2540 Shumard Oak Boulevard

Tallahassee FL 32399-0870

Dear Ms. Bayo:
Re: Docket 040032-EG

By this letter, Gulf Power Company agrees to modify its Demand-Side
Management (DSM) Plan filed December 1, 2004 as follows:

1. Gulf agrees not to apply the demand and energy savings from the
Residential and Commercial Energy Survey Programs included in
the DSM Plan filed on December 1, 2004, toward the residential
and commercial goals set by the FPSC in Order No. PSC-04-0764-
PAA-EG. The Residential and Commercial Energy Survey
Programs included in the DSM Plan filed on December 1, 2004, will
continue to be cost recoverable Conservation and Energy
Efficiency Programs under current FPSC-approved procedures
pursuant to Rule 25-17.015.

2. Participation levels from the residential GoodCents Home/Energy
Star Program, Residential Geothermal Program and the
commercial/industrial Real Time Pricing Program have been
updated to reflect additional information that Gulf now has available
since the filing of the DSM Plan on December 1, 2004.

The modifications to the participation levels for the residential GoodCents
Home/Energy Star Program now include increased construction opportunities
resulting from the devastating impacts of Hurricane lvan. The numbers of eligible
customers and program participants have been increased to better align new
construction with the massive rebuilding efforts over the next three years. The
Residential Geothermal Program was modified to increase the number of
program participants because Gulf believes more customers will respond to the
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Ms. Blanca S. Bayo, Director
January 25, 2005
Page Two

incentive structure than originally projected. The commercial/industrial Real
Time Pricing Program was modified to increase the participation level in the year
2006 resulting from updated customer participation projections provided by field
personnel. '

The enclosed amended pages of the DSM Plan replace the pages filed
December 1, 2004 as follows:

Pages Description

1-4 through 1-15 Attachment A, Executive Summary
2-13 Attachment A, GoodCents/Energy Star
2-21 through 2-25 Attachment B, Residential Geothermal
2-65 through 2-69 Attachment A, Real Time Pricing

If you have any questions, please contact Angela Carter at 850-444-6644.

Sincerely,
| JM@% 8] ‘Qm{w»w/l
Iw

Enclosure
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Total Residential Programs

Goals DSM Goals DSM Goals DSM

Docket Plan Docket Plan Docket Plan

gWh gWh Winter mW Winter mW Summer mW Summer mW
Year Reduction Reduction Reduction Reduction Reduction Reduction
2008 3.1 5.8 7.2 8.1 5.9 6.8
2006 6.2 9.4 14.4 15.7 11.8 12.5
2007 9.2 13.2 21.7 23.5 17.7 18.2
2008 12.3 17.0 28.9 313 23.6 240
2009 15.4 20.9 36.1 39.1 29.5 29.7
2010 17.9 24.7 428 46.9 35.0 354
2011 20.4 28.5 49.4 54.7 40.5 41.0
2012 22.8 323 56.1 62.5 46.0 46.7
2013 253 36.4 62.7 70.5 51.4 52.4
2014 27.8 40.6 69.4 78.6 56.9 58.1

At the Generator

2130 | 93eg

Goals DSM Goals DSM Goals DSM
Docket Plan Docket Plan Docket Plan
gWh gWh Winter mW Winter mW Summer mW Summer mW

Year Reduction Reduction Reduction Reduction Reduction Reduction
2005 3.4 6.3 9.5 10.7 7.8 8.9
2006 6.7 10.2 19.0 20.7 15.5 16.4
2007 10.1 14.4 28.5 309 233 239
2008 13.4 18.5 38.0 41.1 31.0 31.5
2009 16.8 2238 474 514 38.8 39.0
2010 19.5 269 56.2 61.6 46.0 46.5
2011 222 31.1 64.9 71.8 53.2 53.9
2012 249 35.2 73.7 82.0 60.4 61.3
2013 27.6 39.7 82.4 92.6 67.5 68.8
2014 30.3 44.2 91.1 103.2 74.7 76.3
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Total Commercial/Industrial Programs

St

7 WGoals

DSM

B Goalé

Docket Plan Docket Plan Docket Plan

gWh gWh Winter mW Winter mW Summer mW Summer mW
Year Reduction Reduction Reduction Reduction Reduction Reduction
2005 2.1 3.2 5.2 5.7 10.7 11.0
2006 4.1 6.5 8.5 9.5 17.5 18.0
2007 6.5 10.2 10.7 12.4 22.3 23.2
2008 8.9 14.0 11.0 13.3 23.1 244
2009 11.3 17.7 11.3 14.2 24.0 25.6
2010 13.6 21.5 11.5 15.1 248 26.8
2011 16.0 25.2 11.8 16.0 25.7 28.0
2012 18.4 29.0 12.0 17.0 26.5 29.3
2013 20.8 328 12.3 17.9 27.3 30.5
2014 23.2 36.5 12.6 18.8 28.2 31.7
"r el i __ AttheGenerator clfgsi G

Goals DSM Goals DSM Goals DSM

Docket Plan Docket Plan Docket Plan

gWh gWh Winter mW Winter mW Summer mW Summer mW
Year Reduction Reduction Reduction Reduction Reduction Reduction
2005 23 3.5 6.9 7.6 14.1 14.4
2006 4.5 7.1 11.1 12.5 229 23.7
2007 7.1 11.1 14.1 16.3 29.3 30.5
2008 9.7 15.2 14.4 17.5 304 32.1
2009 12.3 19.3 14.8 18.7 31.5 33.7
2010 14.9 234 15.1 19.9 32,6 35.2
2011 17.5 27.5 15.5 21.1 33.7 36.8
2012 20.1 31.6 15.8 223 34.8 384
2013 22.7 35.7 16.2 23.5 35.9 40.0
2014 25.3 39.8 16.5 24.7 37.0 41.6
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Total Market

_ AttheMeter ] R
Goals DSM DSM
Docket Docket Plan Docket Plan

gWh Winter mW Winter mW Summer mW Summer mW

Year Reduction Reduction Reduction Reduction Reduction Reduction
2005 5.1 9.0 12.5 139 16.6 17.8
2006 10.3 159 229 253 293 30.5
2007 15.7 234 324 359 40.0 414
2008 21.2 30.9 39.9 44.6 46.8 48.4
2009 26.7 38.6 47.4 53.4 53.5 554
2010 315 46.2 54.3 62.1 59.8 62.2
2011 36.4 53.7 61.2 70.7 66.1 69.1
2012 41.2 61.3 68.1 79.4 72.5 75.9
2013 46.1 69.2 75.0 88.3 78.8 82.9
2014 51.0 77.1 82.0 97.3 85.1 89.8

: v AR .~ Atthe Generator SRR ST
Goals DSM Goals DSM Goals DSM
Docket Plan Docket Plan Docket Plan

gWh gWh Winter mW Winter mW Summer mW Summer mW

Year Reduction Reduction Reduction Reduction Reductjon Reduction
2005 5.6 9.8 16.4 18.2 219 234
2006 11.2 17.3 30.1 33.2 38.5 40.1
2007 17.2 25.5 42.6 472 52.6 54.4
2008 23.1 33.7 52.4 58.5 61.4 63.5
2009 29.1 42.1 62.2 70.1 70.3 72.7
2010 34.4 50.4 71.3 81.5 78.6 81.7
2011 39.7 58.6 80.4 929 86.9 90.7
2012 45.0 66.8 89.5 104.3 95.2 99.7
2013 50.3 75.4 98.6 116.0 103.5 108.8
2014 55.6 84.0 107.6 127.8 111.8 117.9
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ATTACHMENT A
GoodCents/Energy Star
Page | of |

GoodCents Home/Energy Star Program

Customer Customer Customer Annual Annual Annual
kWh Winter kW Summer kW kWh Winter kW Summer kW

Year Reduction Reduction Reduction Reductian Reduction Reduction
2005 486 0.20 0.20 3,149,163 1,296 1,296
2006 506 0.40 0.10 1,000,362 791 198
2007 506 0.40 0.10 1,195,577 945 236
2008 506 0.40 0.10 1,141,840 903 226
2009 506 0.40 0.10 1,312,311 1,037 259
2010 506 0.40 0.10 1,315,499 1,040 260
2011 506 0.40 0.10 1,275,575 1,008 252
2012 506 0.40 0.10 1,289,541 1,019 255
2013 506 0.40 0.10 1,596,025 1,262 315
2014 506 0.40 0.10 1,688,471 1,335 334

e TR

xﬂq, i ’W
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Total Total Total
Customer Customer Customer Annual Annual Annual
kWh Winter kW Summer kW kWh Winter kW Summer kW

Year Reduction Reduction Reduction Reduction Reduction Reduction
2005 530 0.26 0.26 3,432,588 1,702 1,702
2006 552 0.53 0.13 1,090,395 1,039 260
2007 552 0.53 0.13 1,303,179 1,241 310
2008 552 0.53 0.13 1,244,605 1,185 296
2009 552 0.53 0.13 1,430,419 1,362 341
2010 552 0.53 0.13 1,433,894 1,366 341
2011 552 0.53 0.13 1,390,377 1,324 331
2012 552 0.53 0.13 1,405,600 1,339 335
2013 552 0.53 0.13 1,739,667 1,657 414
2014 552 0.53 0.13 1,840,434 1,753 438

Total Annual Cumulatlve Cumulanve
Total Number of Number of Penetration Number of
Number of Eligible Program Level Program
Year Customers Customers Participants % Participants
2005 351,803 11,172 6,480 58.0% 6,480
2006 357,806 7,908 1,977 44.3% 8,457
2007 364,154 8,592 2,363 39.1% 10,820
2008 371,344 7,522 2,257 37.2% 13,076
2009 379,588 8,645 2.594 35.7% 15,670
2010 388,245 8,666 2,600 34.8% 18,269
2011 396,743 8,403 2,521 34.1% 20,790
2012 405,204 8,495 2,549 33.6% 23,339
2013 414,998 10,514 3,154 33.2% 26,493
2014 425,904 11,123 3,337 32.8% 29,830

2-13



ATTACHMENT B
Residential Geothermal
Page | of |

Residential Geothermal Heat Pump Program

Customer Customer Customer Annual Annual Annual
KkWh Winter kW Summer kW kWh Winter kW Summer kW
Year Reduction Reduction Reduction Reduction Reduction Reduction
2005 1,107 0.77 1.04 332,100 231 312
2006 1,107 0.77 1.04 332,100 231 312
2007 1,107 0.77 1.04 332,100 231 312
2008 1,107 0.77 1.04 332,100 231 312
2009 1,107 0.77 1.04 332,100 231 312
2010 1,107 0.77 1.04 221,400 154 208
2011 1,107 0.77 1.04 221,400 154 208
2012 1,107 0.77 1.04 221,400 154 208
2013 1,107 0.77 1.04 221,400 154 208
2014 1,107 0.77 1.04 221,400 154 208

Customer Customer Customer Annual Annual Annual
kWh Winter kW Summer kW kWh Winter kW Summer kW
Year Reduction Reduction Reduction Reduction Reduction Reduction
2005 1,207 1.01 1.37 361,989 303 410
2006 1,207 1.01 1.37 361,989 303 410
2007 1,207 1.01 1.37 361,989 303 410
2008 1,207 1.01 1.37 361,989 303 410
2009 1,207 1.01 1.37 361,989 303 410
2010 1,207 1.01 1.37 241,326 202 273
2011 1,207 1.01 1.37 241,326 202 273
2012 1,207 1.01 1.37 241,326 202 273
2013 1,207 1.01 1.37 241,326 202 273
2014 1,207 1.01 1.37 241,326 202 273

Annual Cumulativ
Total Number of Number of Penetration Number of
Number of Eligible Program Level Program

Year Customers Customers Participants % Participants
2005 351,803 349,866 300 0.1% 300
2006 357,806 355,829 300 0.2% 600
2007 364,154 362,137 300 0.2% 900
2008 371,344 369,287 300 0.3% 1,200
2009 379,588 377,489 300 0.4% 1,500
2010 388,245 386,104 200 0.4% 1,700
2011 396,743 394,558 200 0.5% 1,900
2012 405,204 402,974 200 0.5% 2,100
2013 414,998 412,723 200 0.6% 2,300
2014 425,904 423,583 200 0.6% 2,500

2-21



INPUT DATA —~ PART 1

Cost-Effectiveness Analysis per Rule 25-17.008 Florida Administrative Code

I. Program Demand Impacts and Line Losses

@90 V. Incremental Generation, Transmission, & Distribution Costs

PSC Form CE 1.1

Page 1of 1

Run Date: 21-Jan-05
' 11:28 AM

Filename: | ermal

(Ahrd

(1) Change in Peak kW Customer at meter -1.04

(2) Change in Peak kW per Customer at generator

(3) kW Line Loss Percentage 14.21%

(4) Change in KWh per Customer at generator

kW/Cus

-1.37 kW Gen/Cus

{1,207) kWHCus/Yr

)

(1) Base Year
(2) In-Service Year For Incremental Generation

2005
2009 **

(3) In-Service Year For Incremental T & D

2006

(4) Base YearIncremental Generation Cost

$403.18 $/kW

(5) kWh Line Loss Percentage 9.00% (5) Base Year Incremental Transmission Cost $241.00 $/kW
(6) Group Line Loss Multiplier 1.0007 (6) Base Year incrementai Distribution Cost $63.29 $/kW
(7) Annual Change in Customer kWh at Meter (1,107) kWH/Cus/Yr (7) _Gen, Tran, & Dist Cost Escalation Rate 1.81%
* (8) Change in Winter kW per Cust at meter : -0.77 kW/Cus (8) Generator Fixed O & M Cost $2.70 $/kW/Yr
(9) Generator Fixed O&M Escalation Rate 1.81%
{10) Transmission Fixed O & M Cost $3.01_ $/kW/Yr
(11) Distribution Fixed O & M Cost $1.58 $/kW/Yr
Il. Economic Life and K-Factors {12) T&D Fixed O&M Escalation Rate 1.81%
(1) DSM Program Study Period 30 Years (13) Incremental Gen Variable O & M Costs $0.442 $/kW/Yr
(2) Economic Life of Incremental Generation 30 Years (14) Incre Gen Variable O&M Cost Esc Rate 1.56%
(3) Economic Life of Incremental T&D 35 Years (15) Incremental Gen Capacity Factor 0.17%
(4) K-Factor for Generation 1.4939 (16) Incremental Generating Unit Fuel Cost $0.0635 $/kWh
(5) K-Factor for T&D 1.5025 (17) Incremental Gen Unit Fuel Esc Rate 1.98%
* (6) Switch: Rev Req (0) or Vai-of-Def (1) 1 (18) Incremental Purchased Capacity Cost $43.08 $/KW/YR
(19) Incremental Capacity Cost Esc Rate 1.81%
1ll. Utitity & Customer Costs _ -
(1) Utility Nonrecurring Cost Per Customer $700.00 $/Cus Stop Revenue Loss at in-Service Year? (Y=1, N=0) 0
(2) Utility Recurring Cost Per Customer $0.00 $/Cus/Year |
(3) Utility Cost Escalation Rate 181% V. {1) Non-Fue! Cost In Customer Bill (Base Year)
(4) Customer Equipment Cost $1.970.00 $/Cus (1) Non-Fuel Cost In Customer Bilt (Base Year) $0.0393 $/kWh
(5) Customer Equpiment Cost Escalation Rate 1.81% (2) Non-Fuel Escalation Rate Per Table
(6) Customer O&M Cost ($97.00) $/Cus/Year (3) Customer Demand Charge Per kW (Base Year) $0.0000 $/kW/Mo
(7) Customer O&M Cost Escalation Rate B 1.81% = (4) Demand Charge Escalation Rate Per Table
* {8) Customer Tax Credit Per Installation B $0.00 $/Cus * (5)Average Annual Change in Monthly Billing kW __0 kW/Mo.
* {9) Customer Tax Credit Escalation Rate 1.81%
* (10) Change in Supply Costs ~ $0.00 $/Cus/Year o
* {11) Supply Costs Escalation Rate 1.81% u‘%
* (12) Utility Discount Rate 8.65% Summary Results for This Analysis o
* (13) Utility AFUDC Rate 7.48% RIM Participants' =
* {14) Utility Nonrecurring Rebate/Incentive $375.00 $/Cus NPV Benefits($000s) $3,821 $4,807 9,,
* (15) Utility Recurring Rebate/Incentive $0.00 $/Cus/Year NPV Costs ($000s) $3,708 $3,860 EN
* (16) Utility Rebate/Incentive Escalation Rate 1.81% NPV Net Benefits ($000s) $114 $947
Benefit:Cost Ratio 1.031 1.245

* Supplemental information.

"* The relevant avoidable generation unit is a combustion turbine peaking unit
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F_23 PSC Form CE 2.3
- Page 1 0of 1
Run Date: 21-Jan-05
 11:28AM
Filename: “* Goathermalhy
Total Resource Cost-Effectiveness Measure
Cost-Effectiveness Analysis per Rule 25-17.008 Florida Administrative Code
1 2 3 4 5 6 7 8 9 10 11 12 13
Change in I | [ [H] ] Total Cumulative
Electric Utility’s Participants' Other Other Generation T&D Prog induced Total Total Net Discounted
Supply Costs Prograin Costs Program Costs Costs Benefits Cap Costs Cap Costs Fuel Costs Costs Benefits Benefits Net Benefits
Year {$000s) (5000s) (5000s) {$000s) (80008) (5000s) {$000s) ($000s) ($000s) {50008} ($000s) {5000s)
2005 $0 $210 $562 $0 $0 $0 $0 (812) $772 $12 (8760) ($760)
2008 $0 $214 $542 $0 $0 $0 (833) (822) $756 $55 (8702) ($1,408)
2007 $0 $218 $522 $0 $0 $0 ($50) ($32) $740 $82 ($858) ($1,964)
2008 $0 $222 $501 $0 $0 $0 ($68) (842) $722 $110 (8612) ($2.441)
2009 $0 $226 8479 $0 $0 ($103) ($87) ($53) $704 $243 ($461) (32.772)
2010 $0 $153 $251 $0 $0 (3119) ($100) ($83) $404 $282 (8122) ($2,852)
2011 $0 $156 $234 $0 $0 (3135) (3114) ($71) $389 $320 ($70) ($2,895)
2012 $0 $19 $216 $0 $0 ($152) ($128) ($84) $374 $364 ($10) (32,901)
2013 $0 $162 $197 $0 $0 ($170) ($143) ($97) $359 $409 $51 (32,875)
2014 $0 $165 $178 $0 $0 (3188) ($158) ($111) $343 457 $114 ($2.820)
2015 $0 $0 ($290) $0 $0 ($191) ($161) ($114) $0 $756 $756 ($2,491)
2016 $0 $0 ($295) $0 $0 ($195) ($164) ($119) $0 $773 $773 ($2,180)
2017 $0 $0 ($301) $0 $o ($198) ($167) ($121) $0 $787 $787 ($1.890)
2018 $0 $0 ($306) $0 $0 (3202) ($170) ($127) $0 $804 $804 ($1,616)
2019 $0 $0 (8312) $0 $0 ($205) ($173) ($128) $0 $818 $818 ($1.360)
2020 $0 $0 (8317) $0 $0 ($209) (3176) ($137) $0 $840 $840 (81.118)
2021 $0 $0 ($323) $0 $0 ($213) ($179) (3142) $0 $857 $857 ($891)
2022 $0 $0 ($329) $0 $0 ($217) ($163) ($143) $0 $871 $871 ($679)|
2023 $0 $0 ($335) $0 $0 ($220) ($186) ($149) $0 $890 $890 ($479)
2024 $0 $0 ($341) $0 $0 (8224) ($189) ($154) $0 $908 $908 (3291)
2025 $0 $0 ($347) $0 $0 ($228) ($193) ($159) $0 $927 $927 ($115)
2026 $0 $0 (3353) $0 $0 ($233) ($196) ($164) $0 $946 $946 $51
2027 $0 $0 ($360) $0 $0 ($237) ($200) ($169) $0 $966 $968 $206
2028 $0 $0 ($366) $0 $0 ($241) ($203) ($175) $0 $985 $985 $353
2029 $0 $0 (8373) $0 $0 ($245) ($207) ($180) $0 $1,006 $1.006 $490
2030 $0 $0 ($380) $0 $0 (8250) ($211) ($186) $0 $1,026 $1.026 $619
2031 $0 $0 ($387) $0 $0 ($254) ($214) ($192) $0 $1,047 $1,047 $740
2032 $0 $0 {8394) $0 $0 ($259) (3218) (3198) $0 $1,069 $1.069 $854
2033 $0 $0 (8401) $0 $0 ($264) (8222) ($204) $0 $1,091 $1.001 $960
2034 $0 $0 (S408) $0 $0 ($269) ($226) ($210) $0 $1,113 $1,113 $1,061
Nominal $1.883 ($3,237) ($5.421) ($4,719) (83,755) $5.564 $20,812 $15,249 |
NPV $1.372 $1,389 $0 $0 ($1,459) ($1,355) ($1,008) $4.223 $5.284 _$1,081

Discount Rate =
Benefit/Cost Ratio =

8.65%)
1.25

p Jo g 38eq
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F_24

PSC Form CE 2.4

Page 1 of 1
Run Date: 21-Jan-05
11:28 AM
Filename: | 5¢ g
Participants’ Cost-Effectiveness Measure
Cost-Effectiveness Analysis per Ruie 25-17.008 Florida Admintistrative Code
1 2 3 4 5 6 7 8 9 10 11 12
Change in Utility Paid Totat Cumulative
Cust Cust Other Other Particlpants’ Tax Rebates & Total Totat Net Discounted
Equip Costs O&M Costs Costs Benefits Electric Bills Credits Incentives Costs Banefits Benefits Net Benefits
Year ($000s) ($000s) ($000s) ($000s) ($000s) ($000s) ($000s) ($000s}) ($000s) ($000s) ($000s)
2005 $591 ($29) $0 $0 ($21) $0 $113 $591 $163 (3428) (%428)
2006 $602 ($59) $0 $0 ($41) $0 $115 $602 $215 ($387) ($785)
2007 $613 ($90) $0 $0 ($61) $0 $117 $613 $268 ($345) ($1,077)
2008 $624 ($123) $0 $0 ($80) $0 $119 $624 $321 ($302) (81.313)
2009 $635 ($156) $0 $0 ($100) $0 $121 $635 $378 (3257) (31,497)
2010 $431 ($180) $0 $0 ($115) $0 $82 $431 $377 (354) ($1,533)
2011 $439 ($205) $0 $0 (3135) $0 $84 $439 $424 (315) (31,542)
2012 $447 ($231) $0 30 ($151) $0 $85 $447 $467 $20 ($1.531)
2013 $455 ($258) $0 $0 (3166) $0 387 $455 $510 $55 ($1,502)
2014 $463 (3285) $0 $0 (3184) $0 $88 $463 $557 $94 ($1,458)
2015 $0 ($290) $0 $0 ($187) $0 $0 $0 $477 $477 (31,249)
2016 $0 ($295) $0 $0 (3191) $0 $0 $0 $486 $486 ($1,054)
2017 $0 (8301) $0 $0 (3194) $0 $0 $0 $495 $495 ($871)
2018 $0 ($306) $0 $0 ($199) $0 $0 $0 $505 $505 (3699)
2019 $0 ($312) $0 $0 (3202) $0 $0 $0 $514 $514 ($539)|
2020 $0 ($317) $0 $0 ($206) $0 $0 $0 $523 $523 ($388)
2021 $0 (8323) $0 $0 ($210) $0 $0 $0 $533 $533 ($247)
2022 $0 ($329) $0 $0 ($215) $0 $0 $0 $544 $544 ($114)
2023 $0 ($335) $0 $0 ($220) $0 $0 $0 $554 $554 $11
2024 $0 (3341) $0 $0 (3222) $0 $0 $0 $563 $563 $127
2028 $0 (8347) $0 $0 (3225) $0 $0 $0 $572 $572 $236
2028 $0 ($353) $0 $0 ($228) $0 $0 $0 $581 $581 $338
2027 $0 ($360) $0 $0 ($231) $0 $0 $0 $590 $590 $433
2028 $0 (3366) $0 $0 (3234) $0 $0 $0 $600 $600 $522
2028 $0 (3373) $0 $0 ($237) $0 $0 $0 $610 $610 $605
2030 $0 ($380) $0 $0 (3240) $0 $0 $0 $619 $619 $683
2031 $0 ($387) $0 $0 ($243) $0 $0 $0 $630 $630 $756
2032 $0 ($394) $0 $0 ($246) $0 $0 $0 $640 $640 $824
2033 $0 ($401) $0 $0 (3250) $0 $0 $0 $650 $650 $887
2034 $0 (3408) $0 $0 ($253) $0 $0 $0 $661 $661 $947
Nominal $5,298 (38,535) ($5,485) $1,009 $5,298 $15,028 $9,730
NPV $3,553 ($2,471) $0 $0 ($1,601) $0 $735 $3,860 $4 807 $947
Discount Rate 8.65%
Benefit/Cost Ratlo = 1.25
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Cost-Effectiveness Analysis per Rule 25-17.008 F
5 6 7

Ratepayers' Impact Cost-Effectiveness Measure

lorida Administrative Code

PSC Form CE 2.5

Run Date:

Page 1 of 1
21-Jan-05
11:28 AM

S et

Filename: | RIS

1 2 3 4 8 9 10 1 12 13 14
Change in Utility's Utility Paid Change in Incremental Incremental Incremental Total Net Cumulative
Electric Program Rebates & Electric Generation T&D Prog Induced Other Other Total Total Benefits to Discounted
Supply Costs Costs Incentives Revenues Cap Costs Cap Costs Fuel Costs Costs Benefits Costs Benefits All Customers Net Benefits
Year ($000s) ($000s) ($000s) (5000) ($000s) (8000s) ($000s) ($000s) $000s ($000s) ($000s) ($000s) {$000s)
2005 $0 $210 $113 ($21) $0 $0 (312) $0 $0 $343 $12 ($332) ($332)
2006 $0 $214 $115 ($41) $0 ($33) ($22) $0 $0 $369 $55 ($315) ($621)
2007 $0 $218 $117 (381) $0 ($50) (332) $0 $0 $395 $82 ($313) (3887)
2008 $0 $222 $119 ($80) $0 ($68) (342) $0 $0 $420 $110 ($310) ($1,129),
2009 $0 $226 $121 ($100) ($103) ($87) ($53) $0 $0 $447 $243 ($204) ($1,275)
2010 $0 $153 $82 (8115) ($119) ($100) (363) $0 $0 $350 $282 (368) ($1.320)
2011 $0 $156 $84 ($135) (8135) ($114) ($71) $0 $0 $374 $320 ($55) ($1,353),
2012 $0 $159 $85 (8151) (8152) ($128) ($84) $0 $0 $395 $364 (830) ($1.370)
2013 $0 $162 $87 ($166) (8170) ($143) ($97) $0 $0 $414 $409 (85) ($1.372)
2014 $0 $165 $88 ($184) (3188) (3158) ($111) S0 $0 $437 $4s57 $20 ($1.363),
2015 $0 $0 $0 ($187) ($191) ($161) ($114) $0 $0 $167 $466 $278 ($1,242)
2016 $0 $0 $0 ($191) ($195) ($164) ($119) S0 $0 $191 $478 $287 ($1,126),
2017 $0 $0 $0 ($194) ($188) ($167) ($121) $0 $0 $194 $486 $292 ($1,018),
2018 $0 $0 $0 (8109) (8202) ($170) ($127) $0 $0 $199 $498 $209 (8917)
2018 $0 $0 $0 ($202) (3205) (8173) ($128) $0 $0 $202 $506 $304 ($822),
2020 $0 S0 $0 ($206) ($209) ($176) ($137) $0 $0 $206 $522 $317 (8730)
2021 $0 $0 $0 ($210) ($213) (8179) ($142) $0 $0 $210 $534 $324 (36845)
2022 $0 $0 $0 ($215) (8217) (3183) ($143) $0 $0 $215 $542 $327 ($565)
2023 $0 $0 $0 ($220) ($220) ($186) ($149) $0 $0 $220 $555 $335 ($490)
2024 $0 $0 $0 (8222) (8224) ($189) (8154) $0 $0 $222 $s67 $345 ($418)
2025 $0 $0 30 (8225) ($228) ($193) ($159) $0 $0 $225 $580 $355 (8351)
2026 $0 $0 $0 (8228) (8233) ($196) ($164) $0 $0 $228 $593 $365 (8287)
2027 $0 $0 $0 (8231) ($237) ($200) ($169) $0 $0 $231 $606 $375 ($227)
2028 $0 $0 $0 ($234) ($241) ($203) (8175) $0 $0 $234 $619 $385 ($169)
2029 $0 $0 $0 ($237) ($245) ($207) ($180) $0 $0 $237 $633 $396 ($115)
2030 $0 $0 30 (3240) ($250) ($211) ($186) $0 $0 $240 $646 $407 (364)
2031 $0 $0 $0 (8243) ($254) ($214) ($192) $0 $0 $243 $661 $418 ($16)
2032 $0 S0 $0 ($246) ($259) ($218) ($198) $0 $0 $246 $675 $429 $30
2033 $0 $0 $0 ($250) ($264) ($222) ($204) $0 $0 $250 $690 $440 $73
2034 $0 $0 $0 ($253) ($269) ($226) ($210) $0 $0 $253 $705 $452 $114
Nominal $1.883 $1,009 . ($5.421) i (83,7595) $8,376 $13,804 $5,518
NPV $1,372 $735 ($1,601) ($1,459) ($1,355) ($1,008) $0 $0 $3.708 $3.821 $114
Discount Rate = 8.85%
Beneflt/Cost Ratio = 1.0
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ATTACHMENT A
Real Time Pricing
Page | of |

Real Time Pricing Program

Per . Per Per » Total Total

Customer Customer Customer Annual Annual Annual
kWh Winter kW Summer kW kWh Winter kW Summer kW

Year Reduction Reduction Reduction Reduction Reduction Reduction
2005 o 1,000 2,000 s 5,000 10,000
2006 e 1,000 2,000 _— 3,000 6,000
2007 1,000 2,000 2,000 4,000
2008 1,000 2,000 ile 0 0
2009 1.000 2,000 0 0
2010 1,000 2,000 0 0
2011 1,000 2.000 0 0
2012 1,000 2,000 0 0
2013 1,000 2,000 0 0
2014 1,000 2,000 0 0

Total
Customer Customer Customer Annual Annual Annual
kWh Winter kW Summer kW kWh Winter kW Summer kW

Year Reduction Reduction Reduction Reduction Reduction Reduction
2005 1,313 2,627 6,567 13,133
2006 1,313 2,627 3,940 7,880
2007 1,313 2,627 2,627 5,253
2008 1,313 2,627 0 0
2009 1,313 2,627 0 0
2010 1.313 2,627 0 0
2011 1,313 2,620 0 0
2012 1,313 2,627 0 0
2013 1,313 2,627 0 0
2014 1,313 2,627 0 0

otal Annual Cumulativ

Cumulative
Total Number of Number of Penetration Number of
Number of Eligible Program Level Program
Year Customers Customers Participants % Participants
2005 53.522 46 S 10.9% S
2006 54,570 46 3 17.4% 8
2007 55,670 46 2 21.7% 10
2008 56,905 46 0 21.7% 10
2009 58,310 46 0 21.7% 10
2010 59,784 46 0 21.7% 10
2011 61,233 46 0 21.7% 10
2012 62,673 46 0 21.7% 10
2013 64,328 46 0 21.7% 10
2014 65,983 46 0 21.7% 10

2-65



PSC Form CE 1.1

99-¢

Page 1 of 1
Run Date: 21-Jan-05
) 12:05 PM
Filename: | 'RTP
INPUT DATA - PART 1
Cost-Effectiveness Analysis per Rule 25-17.008 Florida Administrative Code
. Program Demand Impacts and Line Losses .-”: V. Incremental Generatlon‘ Transmission, & Distribution Costs
(1) Change in Peak kW Customer at meter -2000.00 kW/Cus o (1) Base Year 2005
(2) Change in Peak kW per Customer at generator -2626.90 kW Gen/Cus i (2) In-Service Year For Incremental Generation 2009 **
{3) kW Line Loss Percentags 14.21% {3) In-Service Year For Incremental T & D 2006
(4) Change in KWh per Customer at generator 1,522,299 kWh/Cus/Yr {4) Base Year Incremental Generation Cost $403.18 $KkW
(5) kWh Line Loss Percentage 9.00% (5) Base Year Incremental Transmission Cost $241.00 KW
(6) Group Line Loss Multiplier 1.0007 (6) Base Year Incremental Distribution Cost $6329 $KW
(7) Annual Change in Customer kWh at Meter 1,396,605 kWh/Cus/Yr {7) Gen, Tran, & Dist Cost Escalation Rate 1.81%
* {8) Change in Winter kW per Cust at meter -1000.00 kW/Cus i (8) Generator Fixed O & M Cost $2.70_$/kWIYr
* (9) Generator Fixed O&M Escalation Rate 1.81%
(10) Trar ion Fixed O & M Cost $3.01 SAW/Yr
{11) Distribution Fixed O & M Cost $1.58 SKWIYr
1. Economic Life and K-Factors (12) T&D Fixed O&M Escalation Rate 1.81%
(1) DSM Program Study Period 30 Years (13) Incremental Gen Variable O & M Costs $0.442 SKW/Yr
(2) Economic Life of Incremental Generation 30 Years (14) Incre Gen Variable O&M Cost Esc Rate 1.56%
(3} Economic Life of Incremental T&D 35 Years (15) Incremental Gen Capacity Factor 0.17%
(4) K-Factor for Generation 1.4939 (16) Incremental Generating Unit Fuel Cost $0.0635 $XWh
(5) K-Factor for T&D 1.5025 (17) incremental Gen Unit Fuel Esc Rate 1.98%
* (6) Switch: Rev Req (0) or Val-of-Def {1) 1 (18} Incremental Purchased Capacity Cost $43.08 $/KW/YR
(19) Incremental Capacity Cost Esc Rate 1.81%
1]l. Utility & Customer Costs
{1) Utility Nonrecurring Cost Per Customer $5,000.00 $/Cus Stop Revenue Loss at In-Service Year? (Y=1, N=0) 0
(2) Utility Recurring Cost Per Customer $0.00  $/Cus/Year
(3) Utility Cost Escalation Rate 1.81% . (1) Non-Fuel Cost in Customer Bill {(Base Year)
(4) Customer Equipment Cost $0.00 $/Cus (1) Non-Fue! Cost In Customer Bill (Base Year) $0.0168 $&xWh
(5) Customer Equpiment Cost Escalation Rate 1.81% (2) Non-Fuel Escalation Rate Per Table
(6) Customer O&M Cost $0.00 $/Cus/Year (3) Customer Demand Charge Per kW (Base Year) $0.0000 $XxW/Mo
(7) Customer O&M Cost Escalation Rate 1.81% (4) Demand Charge Escalation Rate Per Table
“ (8) Customer Tax Credit Per Ir lation $0.00 $/Cus ~ (5)Average Annual Change in Monthly Biiling kW 0 kW/Mo.
* {9) Customer Tax Credit Escalation Rate 1.81%
* (10) Change in Supply Costs $0.00 $/Cus/Year
* {11) Supply Costs Escalation Rate 1.81%
* {12) Utility Discount Rate : - . 8.65% 3 S y Results for This Analysis
" (13) Utility AFUDC Rate 7.48% ! RIM Patticipants’
* {14) Utility Nonrecurring Rebate/Incentive $0.00 $/Cus NPV Benefits($000s) $31,927 $16,612
* {15) Utility Recurring Rebate/Incentive $128.,415.00 $/Cus/Year NPV Costs ($000s) $22,946 $6,789
* (16) Utility Rebate/incentive Escalation Rate 1.81% NPV Net Benefits ($000s) $8,981 $9,823
Benefit:Cost Ratio 1.391 2.447

" Supplemental information.

™ The relevant avoidable generation unit is a combustion turbine peaking unit.
Since the kilowatt savings occur at the time of the system peak. this is the appropriate

unit against which to measure cost savings.
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F_23 PSC Form CE 2.3
Page 1 of 1
Run Date: 21-Jan-05
12:05 PM
Fllename: | RTE.
Total Resource Cost-Effectiveness Measure
Cost-Effectiveness Analysis per Rule 25-17.008 Florida Administrative Code
1 2 3 4 5 6 7 8 9 10 11 12 13
Change in Incr incr ) [ ( Total Cumulative
Electric Utilit °s Particlpants’ Other Other Generation T&D Prog Induced Totat Total Net Discounted
Supply Costs Program Costs Program Costs Costs Benefits Cap Costs Cap Costs Fuel Costs Costs Benefits Benefits Net Benefits
Year $000s) ($000s) {$000s) ($000s) ($000s) {5000s) ($000s) ($000s) ($000s) ($000s) (8000s) {$000s)
2005 $0 $25 30 $0 30 30 $0 $242 3267 $0 (3267) (3267)
2008 $0 $15 30 $0 $0 $0 ($843) $364 $380 $843 $483 3159
2007 $0 $10 30 $0 30 30 (31,073) $442 $4% $1,073 $620 3685
2008 $0 30 30 30 $0 30 (31,092) $440 $440 $1,092 $652 $1,193
2009 $0 30 30 30 30 (31,321) (31.112) 3449 $449 $2,433 $1.984 $2.617
2010 $0 30 30 30 30 (31,344) (31.132) 3468 $468 $2,476 $2,008 $3,943
2011 30 30 30 30 $0 (31,368) (31,153) $469 $469 $2,521 $2.052 $5,190
2012 30 30 30 30 30 (31.393) (81,173) $505 3505 $2,568 32,082 $6,344
2013 30 30 30 $0 $0 (31.418) ($1,195) $532 $532 32613 $2.081 $7.415
2014 $0 30 30 $0 %0 (31.444) (31,216) 3559 $559 $2,660 $2,101 $8,411
2015 $0 30 30 30 $0 (31.470) ($1,238) 3574 3574 32,708 $2,135 $9,342
2018 30 30 30 30 %0 (31.496) ($1,261) 3602 3602 $2,757 $2,155 $10,207
2017 30 30 30 $0 30 (31,523) (31.284) 3613 3613 $2,807 $2,194 $11,018
2018 30 30 $0 $0 $0 (31,551) (31.307) 3639 3639 $2,858 32,219 $11.772
2019 $0 $0 $0 $0 $0 (31.579) ($1,330) 3645 $645 $2,909 32,265 $12,481
2020 30 $0 $0 $0 $0 (31.607) ($1.355) $693 3693 $2,962 32,269 $13,135
2021 $0 30 30 30 30 (31.636) (31.379) $716 $716 $3,015 $2,300 $13,744
2022 30 $0 $0 $0 30 (31,666) ($1,404) $722 $722 $3,070 $2,348 $14,317
2023 30 30 30 30 30 (31,696) (31,429) $750 3750 $3,125 $2,375 $14,851
2024 30 $0 $0 30 $0 (31,726) (31,455) 3776 3776 $3,182 $2,405 315,348
2025 $0 30 30 30 $0 ($1.758) (31.482) $802 $802 $3,239 $2,438 $15.811
2028 30 30 $0 30 30 (31.789) (31,508) 3828 3828 $3,298 $2,470 $16.244
2027 30 30 $0 $0 30 (31,822) (31,536) $854 $854 $3,358 $2,503 $16,647
2028 30 30 30 30 30 ($1.855) (31,584) $881 $881 83,418 $2,537 $17.024
2029 $0 $0 $0 30 30 (31,888) (31,592) $909 $909 $3,480 $2,571 $17.374
2030 30 $0 $0 $0 30 (31,923) (31.621) $938 3938 $3,543 $2,605 $17.702
2031 $0 $0 $0 30 30 (31.957) (31.650) $967 3967 $3,607 $2,840 $18,007
2032 $0 30 30 30 30 (31,993) (31.680) $998 $998 $3.673 32,675 $18,292
2033 $0 30 30 $0 30 (32,029) ($1.710) $1.029 $1.029 $3,739 $2.711 318,557
2034 30 $0 30 30 $0 (32,088) (31,741) $1,080 $1,080 $3.807 $2,747 $18.805
Nomina! $51 (343,319) ($39.514) $20,463 $20,514 $82,833 $62.319
NPV 30 $0 $a (8$12,267) (812.871) $6.285 36,333 $25,138 $18,805
Discount Rate = 8.65%

Ranafit/Cnst Ratin =
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F_24

PSC Form CE 2.4

Page 1 of 1
Run Date: 21-Jan-05
12:05 PM
Filename: [\ "RTF " ©
Participants* Cost-Effectiveness Measure
Cost-Effectiveness Analysis per Rule 25-17.008 Florida Administrative Code
1 2 3 4 5 6 7 8 9 10 11 12
Change in Utility Paid Total Cumulative
Customer Customer Other Other Participants' Tax Rebates & Total Total Net Discounted
Equip Costs O8M Costs Costs Benefits Electric Bllls Credits Incentives Costs Benefits Benefits Net Benefits
Year ($000s) ($000s) ($000s) ($000s) ($000s) ($000s) ($000s) ($000s) {$000s) ($000s) ($000s)
2005 $0 $0 $0 $0 3283 $0 $642 $283 3642 $359 $359
2006 30 $0 30 $0 $435 $0 $1,046 $435 $1.046 $611 $922
2007 30 $0 $0 $0 $538 30 $1,331 $538 $1.331 $793 $1.594
2003 $0 $0 $0 $0 3524 30 $1,355 $524 $1,355 $831 32,242
2009 $0 $0 $0 $0 $531 30 $1,380 $531 $1,380 $849 32,851
2010 30 30 30 $0 3538 30 $1.405 $538 $1,405 3867 $3,423
2011 30 $0 $0 $0 $560 30 $1,430 3560 $1,430 $870 $3,952
2012 30 $0 30 $0 3572 30 $1.456 3572 $1,456 $884 34,446
2013 $0 30 30 30 3574 30 $1,482 3574 $1,482 $908 $4,914
2014 30 30 $0 30 $594 30 $1,509 $594 $1,509 3915 35,348
2015 30 30 $0 $0 3610 30 $1.536 $610 $1,536 $926 $5,752
2016 $0 30 30 $0 3628 30 $1,564 3628 $1,564 3936 $6.128
2017 $0 30 30 $0 3645 30 $1,593 $645 31,593 3948 36,478
2018 30 30 30 $0 3669 $0 $1,621 3669 $1,621 $953 $6,802
2019 30 30 30 $0 3686 $0 $1.651 3686 $1,651 $965 $7,104
2020 30 $0 30 30 3702 30 $1.681 $702 $1,681 3978 37,385
2021 $0 30 30 30 3726 $0 $1,711 $726 $1,711 $985 $7,646
2022 30 30 30 $0 3752 $0 $1.742 $752 $1,742 $990 $7.888
2023 30 $0 30 $0 3773 $0 $1.774 3773 $1,774 $1,001 $8,113
2024 30 30 30 $0 3786 30 $1,806 $786 $1,806 $1,019 $8,323
2025 30 $0 30 $0 $800 $0 $1,838 $800 $1,838 $1,038 $8,521
2026 30 30 30 30 $814 30 $1.872 $814 $1,872 $1,057 $8,706
2027 $0 $0 30 $0 $829 30 $1,905 $829 $1,905 $1.077 $8,880
2028 $0 $0 30 $0 $844 30 $1,940 $844 $1,940 $1,096 $9,042
2029 30 30 $0 30 $859 30 $1.975 $859 $1.975 $1,116 $9,194
2030 30 $0 30 $0 $875 30 $2,011 $875 $2,011 $1,136 $9,337
2031 30 30 30 $0 $891 30 $2,047 $891 $2,047 $1,156 $9,471
2032 30 30 30 30 3907 30 $2,084 $907 $2,084 $1.177 39,596
2033 30 30 30 $0 $924 $0 $2,122 $924 $2,122 $1,198 39,713
2034 30 30 30 $0 $942 30 $2,160 3942 $2,160 $1,219 $9,823
Nominal $20,810 $49,670 $20,810 $49,670 $28,860
NPV 30 $0 30 $6.789 $0 $16.612 $6.789 $16.612 $9.823
Discount Rate = 8.65%

Benefit/Cost Ratlo = 2.45
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F_25

PSC Form CE 2.5

Page 1011
Run Date: 21-Jan-05
12:05 PM
Filename: ©= = RTP =
Ratepayers' Impact Cost-Effectiveness Measure
Cost-Effectiveness Analysis per Rule 25-17.008 Florida Administrative Code
1 2 3 4 5 6 7 8 9 10 1 12 13 14
Change in Utliity's Utility Pald Change In [ I [ ] Total Net Cumulative
Electric Program Rebates & Electric Generation T&D Prog Induced Other Other Total Total Benefits to Discounted
Supply Costs Costs Incentives Revenues Cap Costs Cap Costa Fuel Costs Costs Benefits Costs fits All Customers Net Benefi
Year {$000s) {30008) {$000s) {$000) {$000s} ($000s) {$000s) {$000s) {3000s) ($000s) {$000s) {$000s) (3000s)
2005 $0 25 $642 $283 $0 $0 $242 $0 $0 $909 $283 (3627) (3627)
2006 $0 $15 $1,046 $435 $0 (3843) $364 $0 $0 $1.426 $1,278 ($148) ($763)
2007 $0 $10 $1,331 $538 $0 ($1,073) $442 $0 $0 $1,783 $1,611 (3173) (3909)
2008 $0 $0 $1,355 $%4 $0 ($1,092) $440 $0 $0 $1,796 $1,616 ($179) ($1.049)
2009 $0 $0 $1,380 $531 ($1,321) (31,112) $449 $0 $0 $1,828 $2,964 $1,135 ($234)
2010 $0 30 $1,405 $538 (31,344) (31,132) 3468 $0 30 $1.873 $3,014 $1,141 $520
2011 $0 $0 $1430 $560 ($1,368) ($1,153) $469 $0 $0 $1.899 $3,081 $1,183 $1,238
2012 30 $0 $1,456 $572 ($1,393) ($1,173) $505 $0 $0 $1,960 $3,138 $1,178 $1,897
2013 $0 $0 $1,482 $574 (31,418) (81,195) $532 $0 $0 $2,014 $3,188 $1,173 $2,501
2014 $0 $0 $1,509 $594 ($1,444) (31,216) $559 $0 $0 32,068 $3,254 $1,186 $3,083
2015 $0 $0 $1,536 $610 ($1,470) ($1,238) $574 $0 $0 $2,110 $3,318 $1,208 $3,590
2016 $0 %0 $1,564 $628 ($1,496) (31.261) $602 $0 $0 $2,166 $3,385 $1,219 $4,080
2017 30 $0 $1,593 $645 ($1,523) (31,284) $613 $0 $0 $2,205 $3.4% $1.247 $4,540
2018 $0 $0 $1.621 $669 ($1,551) ($1,307) $639 $0 $0 $2,260 $3,526 $1.266 $4,971
2019 %0 $0 $1,651 $686 (31,579) ($1.330) $645 $0 $0 $2,295 $3,595 $1,300 $5,378
2020 $0 $0 $1,681 $702 ($1,607) ($1.355) $693 $0 $0 $2,373 $3,664 $1,291 $5,750
2021 $0 $0 $1.711 $726 (31,638) (81.379) $716 $0 $0 $2,427 $3,741 $1,314 36,008
2022 $0 $0 $1,742 $752 (31,666) (31.404) 8722 $0 $0 $2,464 $3,822 $1,358 36,429
2023 30 %0 $1,774 $773 ($1,696) ($1,429) $750 $0 $0 $2,523 $3,898 $1,374 36,738
2024 $0 $0 $1,806 $786 ($1,726) (31.455) $776 $0 $0 $2,582 $3,968 $1,386 $7,024
2025 %0 $0 $1,838 $800 (31,758) ($1,482) $802 $0 $0 $2,640 $4,039 $1,399 $7,291
2028 $0 $0 $1.872 $814 ($1.789) ($1,508) $828 $0 $0 $2,699 $4,112 $1,413 $7.,538
2027 $0 $0 $1,905 $829 ($1,822) ($1,536) $854 $0 $0 $2,760 34,186 $1.427 $7,768
2028 $0 30 $1.940 $844 ($1.855) ($1,564) 3881 $0 $0 $2,821 $4.262 $1.441 $7,981
2029 $0 %0 $1,975 $859 (31,888) ($1,592) $909 $0 $0 $2,884 $4.339 $1.455 $8,180
2030 $0 $0 $2,011 $875 ($1.923) ($1,621) $938 30 $0 $2.949 $4.418 $1.469 $8,365
2031 $0 $0 $2,047 $891 ($1,957) ($1,650) $967 $0 $0 $3,015 $4,498 $1.484 $8,536
2032 $0 $0 $2,084 $907 ($1,993) (81,680) $998 $0 $0 $3,082 $4,580 $1.498 $8,696
2033 $0 $0 $2,122 $924 ($2,029) ($1,710) $1.029 $0 $0 $3,151 $4.663 81,513 $8,844
2034 $0 $0 $2,160 $942 ($2,066) (81,741) $1,060 $0 $0 $3.221 $4,749 $1,528 $8,981
Nominal 351 $49,670 $20,810 ($43,319) (339,514) $20,463 $70,184 $103,643 $33.460
NPV $48 $16.612 36,789 ($12,267) {$12,871) $6.285 $0 $0 $22,946 $31,927 $8.981
Discount Rate = 8.65%
Benefit/Cost Ratio = 1.39
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