REDACTED

BEFORE THE FLORIDA PUBLIC SERVICE COMMISSION

In re: Petition for approval of
storm cost recovery clause Docket No. 041272-EI
for recovery of extraordinary Filed January 13, 2005

expenditures related to

Hurricanes Charley, Frances, Jeanne,
and Ivan, by Progress Energy
Florida, Inc.

DEPOSITION OF: MARK VINCENT WIMBERLY

TAKEN AT: carlton Fields
Corporate Center Three at
International Plaza '
4221 West Boy Scout Boulevard
Tampa, Florida

DATE & TIME: January 24, 2005
9:10 a.m.
REPORTED BY: Mary Elizabeth Blazer, RPR

Notary Public
813-229-8225
813-229-7223

STENOGRAPHICALLY RECORDED
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APPEARANCES:

For the Citizens of the State of Florida:

JOSEPH A. McGLOTHLIN, ESQUIRE-
PATRICIA A. CHRISTENSEN, ESQUIRE
Office of Public Counsel

111 West Madison Street

Room 812 . '
Tallahassee, Florida 3233%9-1400
850-487-8247

For Progress Energy Florida:

JAMES MICHAEL WALLS, ESQUIRE

JOHN T. BURNETT, ESQUIRE

Carlton Fields

Corporate Center Three at International Plaza
4221 West Boy Scout Boulevard

Tampa, Florida 33607-5736

813-223-7000

For FIPUG:

JOHN W. McWHIRTER, ESQUIRE
McWhirter Reeves

P.0O. Box 3350

Tampa, Florida 33601-3350
813-224-0866

For the Public Service Commission:

JENNIFER SUSAN BRUBAKER, ESQUIRE
JENNIFER RODAN, ESQUIRE

Florida Public Service Commission
2540 Shumard Oak Boulevard
Tallahassee, Florida 32399
850-413-6228

(Appearing by telephone)
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APPEARANCES: (Continued)

For Sugarmill Woods Civic Association:

MICHAEL BURDG TWOMEY, ESQUIRE
PO Box 5256

Tallahassee, Florida 32314
850-421-9530

(Appearing by telephone)

Also Present:

Earl Poucher

Javier J. Portuondo

Sherry Brown (Appearing by telephone)
Mike Majora (Appearing by telephone)
Margaret Kenny (Appearing by telephone)
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Witness
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PEF Monthly Financ¢ial Review e )

Meeting Agenda

Opening Remarks and Overview Trish Brewer 5 minutes Pg. 1
October Results Trish Brewer 5 minutes Pp. 2.5
CMR Oé&M and Capital Summatles Trish Brewer 5 minutes Pg. 69
Business U pdats 30-45 minutes
Delivery Mark Wimberly " P 10
Nuclear Generation Mike Calvello PE 11
Power Operations Steve McDowell Pg. 12
RCO Donna Massengill Pg. 13
Regulatory Javier Portiiondo Pg. 14
Property & Plant Aecounting Andy Krebs Pg. 15
Service Company Allocations Lisa Westberg Pg. 16
Treasury Tom Sullivan Pg. 17
Projections Tommy Moses Pg. 18
Emerging Issues and Areas o fFocus 15-20 minutes
Sarbanes-Oxley update Trish Brewer Pg. 19
Significant and unusual transactions Trish Brewer Pg. 20-22
Appendix
Financial Statement Review
Income Statement Pg. 23-26
Balance Sheet Pg. 27-30
Statement of Cash Flows Pg. 31-37
Sales and Revenues Pg. 38
Wholesale Analysis Pg. 39-40
O&M Variance Analysis Pg. 41-42

Attendees: Bob Bazemore, Sandy Wyckoff, Tom Davenport, Tom Sullivan, Mark Myers, Louise Lopez, Trish Brewer, Tommy Moses, Mark
Wimberly, Mike Calvello, Steve McDowell, Donna Massengill, Javier Portuonde, Andy Krebs, Lisa Westberg, Greg Beuris, Stove Meadows,
Jackie Clements, David Klementz, Jeff Stone, Penney Develle, Bob Drennan, Skip Wellker, Todd Yaeger

Progress Energy Florida, Ine.
. 1
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PEF Monthly Finanglal Review

Current Month

Budget
Varlances:
Base Revenues
0&M
Oither Income and Expense
Other, Net

Other Operafing Revenues
Acfual

Net Income Analysis
(Dollars in Milllans » After tax)

Prior Year
Varlances:
Base Revenues
O&M
Other, Net
Hines 2 Refurn
Other Income and Expense
Interest Expensa

Depreciation & Amortization
Actual

[Key.Points:

Key Polnts:

Progress Energy Florida, inc.
2

CONFIDENTIAL

—— piib—ay



TYLLNIGLINGD | )
‘.u:_ .uu_._o_"_ >u._m=m ssaaf0ld

TSUed Ao

(1 s1oN) 20y AlojenBax SIS
[enyoy
asuedx3 1seJsiu] fenjoy
uafezpiowy uopepaideq - 19N eUi0
18N e gsuadxs) pue swoou| SO
sanuaney Bugesedg 1240 uopezioury 'g uopeeideq
Lo sanueney Bugesado JoUlo
umnjay Z seulH Wgo
. senuaney eseq sanusacy esegd
iseouUBep :sa0uUBlBA
Jes ) 10iid jebpng
o)e(-0)-189 A

. (xe} Ja-- SUOLIA Ul SiElioa)
© . sisAjeuy ewodu] }oN

money [ejoueuld Ajyuon J3d

gcﬁmauﬁo

PEF-SR-01115

1



81ti0ysS-43d

PEF Monthly Finanglal Review

Current Month

Budget
Varlances:
Retall Customer Usage
Wholesale Bass
Retall Customer Growth
Weather
Industrial
Provislon for rate refund
Actual

Electric Margi

1 Analysis

(8ase Revenues only)
{Dolars In Milliens - Presented on a Pre-tax Basis)

- Prior Year

Key Points:

Variances:
Retall Customer Growlh
Weather
Retaif Customer Usage
Provision for rate refund
Wholesale Basa
Industrial

Actual

Detober 2004
-

H
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el Octobor 2004

. [PEF Manthly Finanalai Roview
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PEF Monthly Finanolal Review

Qctobor 2004, .

Progress Energy Flarida, Inc,
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October 2004

PEF Monthly Financial Review
Energy Delivery - Florida
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inancial Review

PEF Monthly ¥

Treasury Update

Tom Sullivan

Progress Energy Florida, Inc.
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E Nlnthly Financial eview

Energy Florida, Inc.
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PEF Monthly Financlal Review

INCOME STATEMENT VARIANCE ANALYSIS
(Dollars in Thousands)

Progress Energy Florida, Inc.
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Financial ReEort

Progreés Energy Florida, inc.
BALANCE SHEETS
October 31, 2004 vs. December 31, 2003

Progress Energy Florida, lnc.
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PEF Monthly Financial Review

Wholesale Revenue Anélysis

e 2

Qefoher 2006

Progress Energy Florlda, Inc.
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PEF Monthly Financial Review Cectober 2004

Whalesale Revenue Analysis

Progress Energy Florida, Inc,
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REDACTED

BEFORE THE FLORIDA PUBLIC SERVICE COMMISSION

In re: Petition for approval of
storm cost recovery clause Docket No. 041272-EI
for recovery of extraordinary Filed January 13, 2005

expenditures related to

Hurricanes Charley, Frances, Jeanne,
and Ivan, by Progress Energy
Florida, Inc.

DEPOSITION OF: JAVIER J. PORTUONDO

TAKEN AT: Carlton Fields
Corporate Center Three at
International Plaza
4221 West Boy Scout Boulevard
Tampa, Florida

DATE & TIME: January 24, 2005
2:47 p.m.
REPORTED BY: Mary Elizabeth Blazer, RPR

Notary Public
813-229-8225
813-229-7223

DISK
ENCLOSED

STENOGRAPHICALLY RECORDED
COMPUTER-AIDED TRANSCRIPTION
BY ECLIPSE

S S T

Berryhill & Associates, Inc. {];E}]S FEBZ”“

501 East Kennedy Boulevard, Suite 1225 co
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APPEARANCES: (Continued)

For Sugarmill Woods Civic Association:

MICHAEL BURDG TWOMEY, ESQUIRE
PO Box 5256 ' ,
Tallahassee, Florida 32314
850-421-9530

(Appearing by telephone)

Also Present:

Earl Poucher

Sherry Brown (Appearing by telephone)
Mike Majora (Appearing by telephone)
Margaret Kenny (Appearing by telephone)
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Witness

JAVIER J. PORTUONDC

Direct Examination By Ms.
By Mr.
By Ms.
By Mr.
By Mr.

Cross—-Examination
Cross-Examination
Cross—-Examination
Cross—-Examination

CERTIFICATE OF OATH
CERTIFICATE OF REPORTER

ERRATA SHEET
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Christensen:

McWhirter:
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For the OPC:

Exhibit
Exhibit
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Exhibit
Exhibit
Exhibit
Exhibit
Exhibit
Exhibit
Exhibit

WO~ W

For FIPUG:

Exhibit 1
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Budget vs Actual Bu:_lget‘ vs Projection
Dctober 2004 YTD
Variance Variance . Variance
. Budgat vs Budgetvs 2004 Annual 2004 Annual  Budget vs
YTP'Budget YTD Aciual Actual (%) Budget Projection  Projeclidn )
}
Total - Florida
o
Florida Fimancial View (Capital Reawulated On}
Budpet vs Actual ’ Budget vs Projection
Détober 2004 YTD
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Budget vs Budget vs | 2004 Arnual 2004 Annual - Budpetvs
Organization YTD Budget  YTD Actual Actual {§ Actual (%! Budpet Proiaciion  Projechion (5)
Charged to FL Cust Svc g |
Florida Customer Service
Real Estate
Corporate Services
IT & Telecom
Raleigh Customer Service
Miscellanepus Others
Sub Total
Charged 1o Mass Markets
Mass Markets
Real Estate
Corporate Services
IT & Telecom
Raleigh Customer Service
Miscellanzous Others
Sub Total
[Total - Florida
I
Florida Financial View {Total - D&M and Capital Regulated Only)
Budget vs Actual Budget vs Projection
Dctober 2004 YTD
N . Variance  Variance Variance
el Budpetvs  Budpetvs [j 2004 Annual 2004 Annual Budgetvs
Organization YTD Budget YTD Actual  Actual Actual (%) Budpet Projection Projection
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PEF Monthly Financial Review

. @rg_toberQQM

Meeting Agenda

Opening Remarks and Overview
October Results
CMR O&M and Capital Summaries

Business U pdate
Delivery
Nuclear Generation
Power Operations
RCO
Regulatory
Property & Plant Accounting
Service Company Allocations
Treasury
Projections

Emerging Issues and Areas o fFocus
Sarbanes-Oxley update
Significant and unusual fransactions

Appendix

Financial Statement Review
Income Statement
Bilance Sheet
Statement of Cash Flows

Sales and Revenues

Wholesale Analysis

0O&M Variance Analysis

Attendees: Bob Bazemore, Sandy Wyekoff, Tom Davenport, Tom Sullivan, Mark
Donna Massengill, Javier Portuondo,
Penney Develle, Bob Drennan, Sidp Welker, Todd Yaeger

Wimberly, Mike Calvello, Steve McDowell,

Jackie Clements, David Klementz, Jeff Stone,

Trish Brewer
Trish Brewer

Trish Brewer

Mark Wimberly
Mike Calvello
Steve McDowell
Donna Massengill
Javier Portuondo
Andy Krebs

Lisa Westherg
Tom Sullivan
Tommy Mpses

Trish Brewer
Trish Brewer

Progrés;s Energy Floridé;inc.
1

5 minutes
5 minutes
5 minutes

30-45 minutes

15-20 minutes

Pg. 1
Pg. 25
Pg. 6-9
Pag. 10
P11
Pg. 12
Pg. 13
Pg. 14
Pg. I5
Pg. 16
Pg. 17
Pg. 18

19
Pg. 20-22
Pg. 23-26
Pp. 27-30
Pg. 31-37
Pg. 38
Pg. 39-40
Pg. 41-42

Myers, Louise Lopez, Trish Brewer, Tommy Moses, Marle
Andy Krebs, Lisn Westberg, Greg Beurls, Steve Meadows,
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PEF Monthly Finanglal Review

Current Month

Budget
Varlances:
Base Revenues
O&M
Other Income and Expense
Other, Net

Other Operating Revenues
Actual

IKey, Points:

Net Income Analysis
{Dollars In Milllons - After tax)

Prior Year
Variahces:
Base Revenues
O&M
Other, Net
Hines 2 Return
Other income and Expensa
interest Expense
Depreciation & Amortization
Actual

'Kay Points:

Progress Energy Florida, Inc.
2

CONTIDENTIAL

B vy



TVELNIWINGD

€
au[ ‘epiiojd ABeu ssaiboid

TSjUjod A9

G

(1 s1oN) JOY Alojeinbay

[enjoy
ssuadxg yseaju|
uopezpowy uopepaldeq -
19N 4aWo
senuaney bugesedQ 94O
Wg0
wniay Z seulH
senuaney ased
:saouslieA
Jeaj Jolld

(xe) dayy. - Ul U sepjoq)
sisA[euy ewoou] jeN

lenay
1oN 4UO
asusdxg pue swoou] BYO
uopezfiolly '8 uopepeideq
sanuaney BupelsdQ WO
N8O
sanusiasy, ased

's90UBHEA

yebpng

ajeq-0}-1EdA

TeIneY [EIoURLI AILBUOI H3d

PEF-SR-01115



H
i
H

9L11L0-HS-43d

PEF Monthly Finanglal Review

_ @g:z.tgliqt' 2004

Current Month

Budget
Varlances:
Retall Customer UUsage
Wholesale Base
Retall Customer Growth
Weather
Industrial
Provision for rate refund
Actual

(Dollars in Milllons - Presented on a Pre-tax Basls)

Key Points:

Electric Margin Analysis

(Base Revenuss only)

Prior Year
Varlances:

Retail Customer Growih

Weather

Retali Customer UJsage
Pravision for rate refund
Wholesale Base

industrial
Actual

[
'-

IKey Paints:

Progress Energy Florida, Inc.
4
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PEF-Ménthly b Insiciar Hgvlew

Year-to-Date e

Budget
Variances:
Wholesale Base:
Provislon f&f ra’{e refund - 2004

Retail Cusfafier: Growdh

Industrial
Provislon for-rate nefund 2003

Weather

Retall Customer Usage

impact of Hurriganes
Actual

Electric Margin Analysis
(Base Revenues only)
(Dollars In Mifllons Presented on a Pre-tax Basls)

- Prior Year

Varlances:
Retall Customer Grawth

Provislon for rate réfund-

Wholesale Base

Industial -

Retall Customer Usage

Weather

Impact of Hurricanes
Actual

Key Points:

CONFIDENTIAL

Progress Energy Florida, Inc.
5
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PEF Monthly Finanolal Review Qetober 2004, .

Recongclliatién.between Capital CMR and Cash Flow
2004 - :

Progreas Energy Florida, Inc.
]

CONEFIDENTIAL

1t io-ys-d3d

A e



-ou| "epiold £B1ouz ssaibold

]

arepdn ssoulsnd

mejred

jeloueuld Auoin 43d

PEF-SR-01122



PEF Mounthly Financial Review

October 2004
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PEF Monihly Financial Review

RCO Update

Donna Massengill

Progress Energy Florida, Inc,
13
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thl Financial Review

Regulatory Update

Javier Portuondo
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PEF Monthly Financial Review ! 0 s

_.October 2004

Emerging Issues and Areas of Focus

Progress Energy Florida, Inc.
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