BEFORE THE FLORIDA PUBLIC SERVICE COMMISSION
IN RE:  Fuel and Purchase Power

)

Docket No. 050001-EI

Cost Recovery Clause and Generating
)

Performance Incentive Factor


)

Filed: April 1, 2005

PETITION FOR APPROVAL OF GPIF RESULTS

FOR THE PERIOD ENDING DECEMBER 2004

Florida Power & Light Company (“FPL”) hereby Petitions this Commission for approval  of a Generating Performance Incentive Factor (“GPIF”) reward of $10,816,748 for the period ending December 2004.  In support of this Petition, FPL states as follows:

By Order No. PSC-03-1461-FOF-EI, dated December 22, 2003, the Commission approved GPIF Targets for FPL for the period January 2004 through December 2004.  The application of the GPIF formula to FPL’s performance during that period, adjusted for the effects of hurricanes Frances and Jeanne on the operation of St. Lucie Units 1 and 2, produces a reward of $10,816,748.  Matters relating to the GPIF are contained in the prepared testimony of FPL witness P. Sonnelitter which is being filed with and incorporated in this Petition.

WHEREFORE, Florida Power & Light Company respectfully requests the Commission to approve $10,816,748 as FPL’s GPIF reward and include this amount in the calculation of the FCR Factor for the period beginning January 2006.
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