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SURREBUTTAL TESTIMOW 

OF 

MICHAEL J. MAJOROS, JR. 

ON BEHALF OF THE OFFICE OF PUBLIC COUNSEL 

BEFORE THE 

FLORTDA PUBLIC SERVICE COMMISSION 

DOCKET NOS. 050045-E1 & 050188-E1 

8 A. 

9 

My name is Michael J. Majoros, Jr. I am Vice President of Snavely King 

Majoros O’Connor & Lee, Inc., 1220 L Street, N.W., Suite 410, Washington, 

10 D.C. 20005. 

11 Q. Have you previously submitted testimony in this proceeding? 

12 A. Yes, I submitted direct testimony on June 27, 2005. That testimony contained 

a summary of my qualifications and experience. 

14 Purpose of Surrebuttal 

15 Q. 

16 A. 

17 

18 Q. 

19 A. 

20 

21 

22 

What is the purpose of this surrebuttal testimony? 

My surrebuttal testimony responds to Mr. Davis’ rebuttal testimony and his 

new version of FPL’s 2005 depreciation study. I also update my study. 

Why is this surrebuttal testimony necessary? 

My surrebuttal testimony is necessary because FPL has entirely changed the 

original version of its depreciation study. FPL filed the original version of its 

depreciation study on March 17, 2005. On May 13, 2005, FPL filed Mr. 

Davis’ supplemental direct testimony sponsoring the Company’s March 17, 
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2905 study.’ 

from that filing into its requested revenue requirement. 

FPL iiicorporated the depreciation rates and other proposals 

Mr. Davis’ M2y 13, 2005 testimony stated that “FPL would update the 

2005 Study to incorporate actual plant and reserve balances as of 2004, with 

these balances rolled forward to December 31, 2005.”2 Mr. Davis also said, 

“FPL does not expect the update to change the new depreciation rates 

appreciably, if at My direct testimony and exhibits, which include my 

depreciation study, responded to FPL’s March 17, 2005 filing. 

Although Mr. Davis generally characterized the document to be filed 

in June as an “update” which would not change the new depreciation rates 

appreciably, if at all; the new study is in fact just that - a new six volume 

study. It is not merely an update. FPL’s July 2005 version of its depreciation 

study incorporates changes in assumptions, new statistical life studies, revised 

average lives and remaining lives, new proposals, unexplained changes 

resulting from new retirement units, and it results in a depreciation expense 

increase of $64.7 million relative to FPL’s original filing.4 The new study 

contains little explanation of these changes. 

Due to time limitations, OPC submitted a relatively short set of 

interrogatories and document requests relating to the new study. These 

questions related to dilferences that were unidentified and unexplained at the 

’ Supplemental Testimony & Exhibit of K. Michael Davis, Docket Nos. 050045-E1 and 050188-EI, 
May 13, 2005 (“Davis Supplemental”). 

’ Id. 

2005 (“Davis Rebuttal”), page 25. 

Id., page 4. 

Rebuttal Testimony & Exhibit of K. Michael Davis, Docket Nos. 050045-EI and 050188-EI, July 28, 
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9 Q. 

10 A. 

11 

12 

13 

14 

15 

16 Q. 

17 A. 

18 

19 

time. 

testimony, to gain some idea of why FPL’s numbers had changed so much. 

OPC had to wait until July 28, 2005 when FPL filed its’ rebuttal 

FPL filed Mr. Davis’ rebuttal testimony which addressed and provided 

summary level explanations of his new study and rebutted my direct 

testimony. FPL also filed testimony by William M. Stout. Unfortunately, 

there was little time for discovery by the time these were filed and received. 

Therefore, the Commission has granted me permission to file this surrebuttal 

testimony to adequately respond to FPL. 

Have any other events transpired in the meantime? 

Staff has presented the parties with two summaries of its analysis of FPL’s 

original proposal. Staff appears to have agreed with several of FPL’s 

proposals, and has some disagreements. Staff has not specifically addressed 

my direct testimony and study. We have listened to Staffs rational at two 

informal meetings, and I will give carehl consideration to Staffs analysis in 

this surrebuttal testimony. 

Have you summarized FPL’s new study? 

Yes, FPL’s new study is summarized on Exhibit-(MJM-ll). The totals of 

FPL’s new numbers are shown on line 25, and they can be compared to FPL’s 

original numbers on line 26. 

20 Update to Fundamental Recommendation 

21 Q. 

22 

Are you updating the fundamental recommendation included in your 

direct testimony? 

I 
3 

I 



1 A. 

2 

3 

4 

5 Q. 

Yes. Just as stated at page 5 of my direct testimony, based solely on the 

Company’s new depreciation study as filed, and all other things being equal, 

and without consideration of my other recommendations, the FPSC should 

amortize FPL’s calculated reserve surplus back to ratepayers. 

What was the effect of the changes on the theoretical reserve surplus as 

6 

7 A. 

8 

9 Q. 

10 A. 

11 

12 

13 

14 

15 

16 

17 

calculated by FPL? 

The changes in the “updated” study reduced the theoretical reserve surplus, as 

calculated by FPL, by $0.24 billion, from $1.61 billion to $1.37 b i l l i ~ n . ~  

Have you summarized your updated fundamental recommendation? 

The updated fUndamenta1 recommendation is summarized on 

Exhibits-(MJM- 12) and (MJM- 13). Exhibit-(MJM- 12) removes FPL’s 

new reserve surplus from the book reserves. In other words, the book reserves 

are set equal to the theoretical reserves. Exhibit-(MJM-13) uses these 

reserves to calculate remaining life depreciation rates accepting all of FPL’s 

parameters and allocations and other proposals. At the bottom of page 7 of 

Exhibit-(MJM-13), I have shown the 10-year amortization of FPL’s newly 

calculated $1.37 billion reserve surplus. 

Davis Rebuttal, page 30. 
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1 FPL‘s Changes 

2 Q. What changes did FPL make in its new depreciation study and how did 

3 

4 A. 

they impact the results? 

According to Mr. Davis, he made the follcwing changes:6 

Change 

Update study data to reflect all actual plant and 
retirement activity for 2004 
Completion of unitization of Sanford and Ft. Myers 
combined cycle units 
Revised retirement units for nuclear and fossil plants 
Separate capital recovery schedule for meters related 
to the AMR project 
Revised allocation of bottom line reserve 
Adjustment to Reserve Balance for Nuclear Capital 
Recovery Schedule 
Adjustment of Production Plant Reserve for 
Projected Retirements in 2005 
Remaining life changes for Transmission, 
Distribution and General Plant (assumed to be 
associated with update of study data) 

Total Adjustments 

9 

10 

11 Q. 

12 

13 A. 

Impact on Impact on 
Net Plant Expense 
$ Millions $ Millions 

$ 47.6 

0.0 

0.0 
0.0 

0.0 
100.0 

44.7 

0.0 
$ 192.3 

$ 4.5 

37.0 

15.6 
2.6 

2.7 
1.3 

7.0 

(6.0) 
$ 64.7 

In addition to the changes above, which Mr. Davis mentions 

specifically in his rebuttal testimony and exhibits, he also conducted new 

statistical life analyses of transmission, distribution and general plant 

(“T,D&G”) functions . Exhibit-(MJM-14) is an analysis comparing the 

two studies. 

Does Mr. Davis’ rebuttal testimony provide any meaningful explanations 

for the changes to the “updated” study? 

No. 

Davis Rebuttal, pages 24-25 and Document KMD-13. 

5 
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4 A. 

5 

6 

1 Updates to Maioros Study 

2 Q. Have you obtained any additional information regarding FPL’s changes 

to its original study? 

Yes. As explained above, OPC submitted certain additional interrogatories 

within the allowed time limit. FPL provided responses on August 8, which 

provided some limited additional information. Even with this additional 

7 

8 

9 Q. 

10 

11 A. 

12 

13 

14 

15 Q. 

16 

17 A. 

18 

19 

20 Q. 

21 

22 A. 

23 

information, in certain instances I must speculate about what FPL is actually 

saying and proposing, because the information is not clear. 

Do you object to the changes caused by the updates for 2004 plant and 

retirement activity? 

I do not have any basis to agree or disagree. The numbers seem to present a 

moving target, but I am not in any position to audit those numbers and I have, 

therefore, considerable doubt as to whether the company’s new proposals are 

adequately supported by factual data. 

Do you object to the adjustment of the production plant reserve for 

projected retirements in 2005? 

Again, I have no basis to agree or disagree; but I will say that it is a mystery to 

me that these retirements can reduce the reserve excess and increase 

depreciation expense simultaneously. 

Please explain the instances where Mr. Davis’ proposals and explanations 

are unclear. 

As shown in the table above, the updates to plant balances and retirements 

through December 31, 2004 increased net plant by $47.6 million and it 

6 
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11 Q. 

12 

13 

14 A. 

15 

16 

17 

18 

19 

20 

21 

I 22 

increased depreciation expense by $4.5 million. However, farther down the 

table, Mr. Davis shows that the completion of unitization of the Sanford and 

Ft. Myers combined cycle plants also increased depreciation expense by 

another $37 million. Mr. Davis’ response to OPC Interrogatory No. 348 says 

“the information extracted from the system did not have the repowered 

combined cycle Ft. Myers and Sanford plants unitized. The data as of 

December 3 1, 2004 reflected the unitization of these  unit^."^ FPL’s response 

to Staff Interrogatory No. 453 states “The March filing for those two sites was 

based on an estimated allocation of the plant costs to units of property.”’ Why 

was FPL’s original allocation of the plant costs to units of property so wrong? 

Do you have any other examples demonstrating that Mr. Davis’ 

explanations of the changes are not clear, or seem to fly in the face of 

common sense? 

Yes. Note that Mr. Davis proposes to increase depreciation expense by $15.6 

million as a result of revised retirement units for nuclear and fossil plants. 

The only discussion of this change in Mr. Davis’ rebuttal testimony is on page 

24 where he says “In addition, the updated study includes the effects of 

revised retirement units for nuclear and fossil plants (as I discussed in my 

cross examination in Docket No, 041 291-EI).”9 

Exhibit__(MJM-l5) contains copies of pages from Mr. Davis’ 

Supplemental Rebuttal testimony and transcripts from cross-examination by 

OPC in that case. At page 7, line 21 of his Supplemental Rebuttal testimony, 

See response to OPC 13” Set of Interrogatories, Question No. 348. 
See response to Staff loth Set of Interrogatories, Question No. 453. 
Davis Rebuttal, page 24. 
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10 

11 

12 

13 

14 

15 

16 

17 

Mr. Davis said “In 1998, FPL proposed and the FPSC approved a 

consolidation of the Property Retirement Unit Catalog. In FPL’s 2001 

depreciation study, the prior deficiency became a surplus.”1o This means that 

the retirement unit changes had something to do with a depreciation reserve 

surplus. 

OPC begins to question Mr. Davis about that statement at the bottom 

of transcript page 169. At transcript page 170, lines 14 to 17 Mr. Davis said 

(in explaining what FPL did in the past) “We took some smaller units which 

have shorter lives and consolidated them, say, into a larger unit that would in 

most cases have a longer life.”” Thus, when Mr. Davis refers in his current 

rebuttal testimony to what he discussed in the earlier docket, he was 

explaining what FPL did in the past via retirement unit changes; FPL 

increased the lives, with FPSC approval, by changing the Property Retirement 

Unit Catalog. 

The retirement unit changes in Mr. Davis’ new study increase 

depreciation expense. That is because Mr. Davis’ new retirement unit 

changes reduce the lives relative to his March 17, 2005 study, In effect, Mr. 

Davis has reversed the Property Retirement Unit Catalog changes that the 

Commission approved back in 1998; this time, however, he is doing without 

approval and without any supporting documentation. 

18 

19 

20 

21 Q. Do you object to this change? 

lo Supplemental Rebuttal Testimony of K. Michael Davis, Docket No. 041291-EIY page 7. 
” Docket No. ER-041291-E1., Tr. 170. 

t 
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23 

A. Yes. A Property Retirement Unit Catalog change is something that requires 

scrutiny and approval. It is not something that should be shoved through as 

part of a depreciation study update. A Property Retirement Unit Catalog 

change requires its own study. Mr. Davis’ Property Retirement Unit catalog 

change is arbitrary and the change reduces the existing reserve surplus while 

increasing depreciation expense in this case.. I disagree with this change and 

have not reflected it in my updated numbers. 

What is your position concerning FPL’s proposal for a separate capital 

recovery schedule for meters related to the AMR project? 

I object to it; a separate capital recovery schedule for meters is not necessary. 

Do you object to FPL’s revised allocation of the bottom line reserve or its 

adjustment to reserve balance for nuclear capital recovery schedule? 

Q. 

A. 

Q. 

A. No. 

Q. 

A. 

Do you have any other comments concerning FPL’s changes? 

Yes, as one can see, the company also made changes to virtually every one of 

the remaining lives that he proposes for the transmission, distribution and 

general plant accounts. 

challenging my recommendations in this regard. 

He also submits Mr. Stout’s rebuttal testimony 

In my review of FPL’s “updated” study, I discovered that not only did 

FPL incorporate new numbers in the plant and reserve to calculate revised 

depreciation rates; he also conducted new “updated” actuarial life analyses for 

the TD&G functions. Therefore, I also conducted new studies, using FPL’s 

updated data, for the accounts I initially challenged. I have evaluated those 

I 
9 



1 

2 

3 

new studies and also considered them in the context of Mr. Stout’s criticisms. 

My new studies are attached as Exhibit__(MJM-l6). I am making some 

updated recommendations as a result of FPL’s new data and my resulting 

4 studies. 

5 Q. Will you explain your updated recommendations? 

6 A. Yes. 

7 

8 

350.2 Transmission Easements - The current average service life and 

curve for this account is 50-S4.0. FPL proposes to retain 50-S4.0. FPL’s life 

9 chart indicates a disparity between the statistical data and its proposed curve 

10 fit. The industry limits for this account range from 25 to 100 years. My 

11 original study resulted in my recommended 99-S4 life and curve. 

12 

13 

14 

I have updated my analysis to limit the range to 80 percent of the 

industry estimates. The Company’s recommended limits range from 50 to 80. 

I have also used the updated 2004 observed life tables included in FPL’s new 

15 study. 

16 There are no retirements after 42.5 years and thus these ages have been 

17 eliminated from the Gbserved life shown by FPL’s depreciation study. I have 

18 conducted an independent analysis recognizing these indicators. The best fit 

19 result is 76-S4.0 with average remaining life of 55.74, which is what I 

20 recommend. Our graphic display of the surviving values for this account 

21 demonstrates the reasonableness of this recommendation. Staff proposes to 

22 address this account in a separate generic proceeding. I have no objection. 

I 

1 
1 
I 

10 
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10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

One question which should be addressed is whether the easements in this 

account should be depreciated at all. 

352.0 Transmission Structures & Improvements - The current average 

service life aEd curve for this account is 47-S4.0. FPL proposes to retain 47- 

S4.0. FPL’s life chart indicates a disparity between the statistical data and its 

proposed curve fit. The industry limits for this account range from 4 to 79 

years. My original study resulted in my recommended 63-L2 life and curve. 

I have updated my analysis to limit the range to 80 percent of the 

industry estimates. The company’s recommended limits range from 40 to 60. 

I have also used the updated 2004 observed life tables included in FPL’s new 

study. 

I have conducted an independent analysis recognizing these indicators. 

The best fit result is 60-S1.5 with an average remaining life of 47.88, which is 

what I recommend. Our graphic display of the surviving values for this 

account demonstrates the reasonableness of this recommendation. 

357.0 Transmission Undergound Conduit - The current average 

service life and curve for this account is 46-S3.0. FPL proposes to retain 46- 

S3.0. FPL’s life chart indicates a disparity between the statistical data and its 

proposed curve fit. The industry limits for this account range from 6 to 80. 

My original study resulted in my recommended 74-S2 life and curve. 

I have updated my analysis to limit the range to 80 percent of the 

industry estimates that range from 40 to 60. I have also used the updated 2004 

observed life tables included in FPL’s new study. 

11 
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There are no exposures or retirements after 55.5 years and thus these 

ages have been eliminated from the observed life shown by FPL’s 

depreciation study. I have conducted an independent analysis recognizing 

these indicators. The best fit result is 60-R5.0 with an average remaining life 

of 39.21, which is what I recommend. Our graphc display of the surviving 

values for this account demonstrates the reasonableness of this 

recommendation. 

358.0 Transmission Underground Conductors & Devices - The current 

average service life and curve for this account is 35-S3.0. FPL proposes to 

retain 35-S3.0. FPL’s life chart indicates a disparity between the statistical 

data and its proposed curve fit. The industry limits for this account range 

fi-om 4 to 60 years. My original study resulted in my recommended 60-R3 life 

and curve. 

I have updated my analysis to limit the range to 80 percent of the 

I have also used the industry estimates that range from 35 to 45 years. 

updated 2004 observed life tables included in FPL’s new study. 

I have conducted an independent analysis recognizing these 

indicators. The best fit result is 45-R2.0 with an average remaining life of 

29.10, which is what I recommend. Our graphic display of the surviving 

values for this account demonstrates the reasonableness of this 

recommendation. 

359.0 Transmission Roads & Trails - The current average service life 

and curve for this account is 50-SQ. FPL proposes to retain 50-SQ. FPL’s 

12 
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18 

19 

20 

21 

life chart indicates a disparity between the statistical data and its proposed 

curve fit. In my original study I used a fitting range with an upper limit of 100 

years. Mr. Stout correctly points out that the upper limit should have been 90 

years rather than 100 years per the industry statistics. 

Mr. Stout’s rebuttal questions the average service life limits used in 

my analysis. I have updated my analysis to limit the range to 80 percent of 

the industry estimates. Mr. Stout’s recommended limits range from 40 to 75 

years. I have also used the updated 2004 observed life tables included in Mr. 

Davis’ new study. 

There are no exposures or retirements after 51.5 years and thus these 

ages have been eliminated from the observed life shown by FPL’s 

depreciation study. I have conducted an independent analysis recognizing 

these indicators. The best fit result is 71-R4.0 with an average remaining life 

of 55.19, which is what I recommend. Our graphic display of the surviving 

values for this account demonstrates the reasonableness of this 

recommendation. 

36 1 .O Distribution Structures & Improvements - The current average 

service life and curve for this account is 45-L3.0. FPL proposes to retain 45- 

L3.0. FPL’s life chart indicates a disparity between the statistical data and its 

proposed curve fit. The industry limits for this account range from 4 to 75 

years. My original study resulted in my recommended 61-R2.5 life and curve. 

I 
I 
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I have updated my analysis to limit the range to 80 percent of the 

I have also used the industry estimates that range from 46 to 60 years. 

updated 2004 observed life tables included in FPL’s new study. 

I have conducted an independent analysis recognizing these indicators. 

The best fit result is 60-R3.0 with an average remaining life of 48.39, which is 

what I recormend. Our graphic display of the surviving values for this 

account demonstrates the reasonableness of this recommendation. 

366.6 Distribution Underground Conduit-Duct System - The current 

average service life and curve for this account is 48-S3.0. FPL proposes to 

retain 48-S3.0. FPL’s life chart indicates a disparity between the statistical 

data and its proposed curve fit. The industry limits for this account range 

from 6 to 100 years. My original study resulted in my recommended 68-L2 

life and curve. 

I have updated my analysis to limit the range to 80 percent of the 

I have also used the industry estimates that range from 44 to 70 years. 

updated 2004 observed life tables included in Mr. Davis’ new study. 

I have conducted an independent analysis recognizing these indicators. 

The best fit result is 7031.5 with an average remaining life of 60.08, which is 

what I recommend. Our graphic display of the surviving values for this 

account demonstrates the reasonableness of this recommendation. 

366.7 Distribution Undermound Conduit, Direct Buried - The current 

average service life and curve for this account is 38-S3.0. FPL proposes to 

retain 38-S3.0. FPL’s life chart indicates a disparity between the statistical 

14 
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data and its proposed curve fit. The industry limits for this accoufit range 

from 6 to 100 years. My original study resulted in my recommended 66-S1 

life and curve. 

I have updated my analysis to limit the range to 80 percent of the 

industry estimates. This results in a range of 44 to 70 years. I have also used 

the updated 2004 observed life tables included in FPL’s new study. 

There are unreliable exposures or retirements aRer 33.5 years and thus 

these ages have been eliminated from the observed life shown by FPL’s 

depreciation study. I have conducted an independent analysis recognizing 

these indicators. The best fit result is 45-L4.0 with an average remaining life 

of 3 1.76, which is what I recommend. Our graphic dispIay of the surviving 

values for this account demonstrates the reasonableness of this 

recommendation. 

369.7 Underground Services - The current average service life and 

curve for this account is 34-R2.0. FPL proposes to retain 34-R2.0. FPL’s life 

chart indicates a disparity between the statistical data and its proposed curve 

fit. The industry limits for this account range from 3 to 65 years. My original 

study resulted in my recommended 65-R2 life and curve. 

I have updated my analysis based on his suggestion to limit the range 

to 80 percent of the industry estimates that range from 30 to 40 years. I have 

also used the updated 2004 observed life tables included in FPL’s new study. 

There are no retirements after 42.5 years and thus these ages have been 

eliminated from the observed life shown by FPL’s depreciation study. I have 

I 
15 



1 conducted an independent analysis recognizing these indicators. The best fit 

2 result is 40-R4 with an average remaining life of 28.75, which is what I 

3 recommend. Our graphic display of the surviving values for this account 

4 demonstrates the reasonableness of this recommendation. 

5 397.8 Communications Equipment - Fiber Optics - The current 

6 average service life and curve for this account is 20-R2.0. FPL proposes to 

7 change this to 10-LO. FPL’s life chart indicates a disparity between the 

8 

9 

statistical data and its proposed curve fit. Mr. Stout’s rebuttal questions the 

data used in my analysis. Based on new information obtained from FPL, I 

10 accept FPL’s 10-LO life and curve. 

11 Net Salvage 

12 Q. Do you have any rebuttal comments concerning net salvage? 

13 A. FPL’s TIFCA has resulted in a $1.563 billion regulatory liability, which 

14 apparently has been recognized by this Commission.’2 If the regulatory 

15 liability has not been recognized by this Commission, then I recommend that 

16 the Commission. specifically recognize this as a refundable regulatory liability 

17 in this proceeding. 

18 This regulatory liability will continue to grow because FPL will 

19 always charge more to customers for future cost of removal than it will 

20 actually spend for cost of removal as a result of the inflation built into the 

21 TIFCA process. There is no dispute about this fact. The company 

22 acknowledges this fact in its rebuttal testimony. FPL collects more each year 

23 than it spends for cost of removal, and the disparity will continue to increase 

Florida Power and Light Company’s 2004 Form 1 Report, page 123.4. 

16 
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6 

7 

8 

9 

10 

at a geometric rate with increases in plant balances. 

Stout’s rebuttal testimony would perpetuate this over recovery into the future. 

Mr. Davis’ and Mr. 

I have proposed that if TIFCA is to continue, only the net present 

value of estimated hture removal cost be reflected in the depreciation rate. 

These estimates can be updated every time a new depreciation study is 

conducted. In fact, an inflation component to cover the period between 

studies could also be incorporated into the NPV estimate. This approach does 

not cause any need for any accounting changes. It is merely a measurement 

issue. The result should be roughly equivalent to the result that would exist if 

FPL had actual legal liabilities to incur these costs. 

20 

21 

22 

23 

16 

17 

18 

19 

11 Summaw Tables 

12 Q. Are you providing any summary tables? 

13 A. 

14 

15 

Yes. Exhibits-(MJM-l7), (MJM-18) and (MJM-19) are revised versions of 

Exhibits (MJM-6), (MJM-9) and (MJM-10) from my direct testimony, 

updated to reflect FPL’s July Study and my recommendations. Since I object 

to FPL’s proposed Property Retirement Unit Catalog changes, I have retained 

the average lives and remaining lives for the fossil and nuclear accounts that 

FPL had shown in its original study. I have incorporated the remaining lives 

from my updated studies of the TD&G accounts as explained above. I have 

also incorporated all of FPL’s updated remaining lives for the accounts for 

which I had no original objections. I have calculated a single depreciation rate 

for Meters. I have also updated the net present values of FPL’s TIFCA future 

net salvage estimates based on the revised remaining lives. 

17 



7 

1 Q. What are the results of your updated study? 

2 A. My updated study results in an increase in depreciation expense of $3.4 

million from my original study, from $824.6 million to $828.0 million. This 

is a $139.4 reduction in existing depreciation expense (per the July Study). 

My updated study also reflects a $231.8 million annual amortization of the 

updated $2.32 billion reserve excess based on a ten-year amortization period. 

Overall, my recommendations result in a decrease of $244.0 million from 

8 FPL’s July proposal. 

9 Q. Does this conclude your surrebuttal testimony? 

10 A. Yes,itdoes. 

18 
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Exhibit-(MJM-11) 
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Steam Production 
1 Cape Canaveral 
2 
3 
4 
5 
6 
7 
8 
9 
10 
11 

Cutler 
Pt Everglades 
Riviera 
Sanford Unit 3 
Turkey Point Fossil 
Manatee 
Martin Units 1 8 2 
Scherer Unit 4 8. Common 
St Johns River Power Park 
Total Steam 

Nuclear Production 

12 St. Lucie 
13 Turkey Point Nuclear 
14 Total Nuclear 

Other Production Plant 

15 Ft. Lauderdale 
16 MartinCC 
17 Putnam 
18 All Gas Turbines 
19 Ft. Myers Plant 
20 Sanford CC 
21 Total Other Production 

22 Transmission 

23 Distribution - Depreciable & Amortizable 

24 General Plant. Depreciable &Amortizable 

25 Total Plant - Revised Study 

26 Total Plant ~ Oriqinal Study 

Florida Power & Light Company 
Summary of Revised Depreciation Study 

as Filed By Company July 2005 
Adjusted 

Capita I Proposed Reserve Allocated Reserve 
Surplus Bottom Line Volume Recovery PIS Change in Surplus 

Number Date 12/31/2005 I /  Accrual (Deficiency) 41 Reserve 2/ (Deficiency) 
a C e 9 b d f 

1 of6  
1 of6 

1 of6 
1 Of6 

20f6 
2 0 f 6  
20f6 
2 of 6 
3 of 6 
3of6 

2012 
201 1 
201 1 
201 1 
2011 
2013 
2012 
2015 
2029 
2026 

$ 164.147.089 $ (10,078,158) $ 39,506,337 $ 39,506,337 

307,217,000 (10,010,982) 56,530,292 56,530,292 
102.44 1 ,I 53 (6,383.877) 24,815,888 24,815,888 

3,101,761 3,101,761 
161,273,084 (8,602,956) 39,051,912 39,051,912 
455,59720 1 2,809,536 17,541,773 17,541,773 
739,335,739 (18,697,713) 122,626,285 122,626,285 
592,825,568 (13,780,971) 167,905,089 167,905,089 
328.464.772 (5,765,244) 47,044,539 47,044,539 

2,923,l 49.986 (72,549,125) 527,159,018 527.159.018 

46,747,566 (2,286.749) 9,035,142 9,035,142 5/  

25.100.81 4 247,989 

40f6  2043 2,273,134,700 (45,775,457) 531.147.167 1172.713.302) 358.433.865 31 , - . .  
4 o f 6  2033 1,369,544,913 (50,731,359) 487.153.440 (157,036,698) 330.1 16,742 3/ 

3,642,679,613 (96.506316) 1,018,300,607 (329,750,000) 688550,607 

5 o f 6  

5of6 
50f6 
50f6 
50f6 

5 o f 6  

60f6 

6 of 6 

60f6 

30,820.603 2018 504.832.907 (4289,801) 30,820.603 
2030 1,017,970,469 1,058.065 (13,163,600) (13,163,600) 61 
201 1 166,076,604 (836,474) 3.999.624 3,999,624 
201 1 211,212,473 4,628,084 15,981,850 15,981,850 
2027 707580,463 17,871,436 (51,584,652) (51,584,652) 
2028 751,666,392 9,176.487 (33,216,344) (33,216,344) 

3,359,339,308 27,607,797 (47,162,519) (47,162,519) 

2,452,295,403 5,305,939 (7,466,436) (7,466,436) 

8.478.027.930 (1,408,085) 252,680,779 252,680,779 

831,934.053 10,257.508 (44,829,645) (44,829,645) 

$ 21,687,428,293 $ (127,292.782) $ 1.698.681.804 $ (329.750.000) $ 1.368.931.804 

- Notes 
I /  "Study is based on projected plant and reserve activity through December 31,2005. the end date for the settlement agreement approved by the FPSC Order No. PSC-02-0501-AS-EL". 

FPL requests that rates be approved effective January 1,2006 
See March 16,2005 Transmittal Letter to Ms. Blanco Bayo from H .  Antonio Cuba, 050188-EL. 
FPL updated the March 2005 Study to include actual year end December 31, 2004 balances and other known activity, and made additional revisions. See Davis Rebuttal. pp. 24-25 and Document KMD-13. 
In March study, FPL stated that this is the "Allocation of the unassigned discretionary debit balance in the resewe of $329.75 million to the nuclear, transmission, and distribution functions based on their 
relative depreciation reserve surpluses. The unassigned discretionary reserve is the result of the accrual of $125 million approved in the settlement agreement in Order No. PSC-02-0501-AS-ELq 
which has been accrued since 2002." (Bayo Letter) July study reflects entire amount assigned to nuclear plant. (Davis Rebuttal. p. 25) Assigned based on response to Staff Interrogatories 448 and 449. 
Note that the proposed depreciation rates have been calculated using the "adjusted reserve amounts." 
Company proposes capital recovery schedules for replacement of St. L 1 steam generator, and St. L 1 8.2 and TP 3 8 4 reactor vessel heads. 
FPL proposes to recover capital cost plus estimated removal over 4 years 2006-2009. Estimated amount $102.782,000/4 =$25.695.500. (Bayo letter) 
Certain reserves redistributed within functions. (Bayo letter) See Schedule Ill for all accounts for amounts. 

FPL requesting capital recovery schedule be established for the Cutler Site. Current reserve ratio is over 100% and any additions to the site to be amortized 
over remaining life of plant. (Bayo letter) 
March Study Reserve Deficiency calculation did not include pipeline surplus. July Study includes thls amount. 

2/ 

31 

41 

51 

6/ 



Exhibit-(MJM-lZ) 
Page 1 of 6 

AccoI.Int 
Number 

Account Description 

STEAM PRODUCTION 

Total CaDe Canaveral 
31 I Structures & Improvements 
312 Boiler Plant Equipment 
314 Turbogenerator Units 
315 Accessory Electric Equipment 
316 Misc. Power Plant Equipment 

Total Cape Canaveral 

Total Cutler 
31 I Structures & Improvements 
312 Boiler Plant Equipment 
314 Turbogenerator Units 
31 5 Accessory Electric Equipment 
316 Misc. Power Plant Equipment 

Total Cutler 

Total 

Total Manatee 
31 I Structures & Improvements 
312 Boiler Plant Equipment 
314 Turbogenerator Units 
315 Accessory Electric Equipment 
316 Misc. Power Plant Equipment 

Manatee 

Total Martin 
31 1 Structures & Improvements 
312 Boiler Plant Equipment 
314 Turbogenerator Units 
315 Accessory Electric Equipment 
316 Misc. power Plant Equipment 

Total Martin 

Total Pt. Everalades 
31 1 Structures & Improvements 
312 Boiler Plant Equipment 
314 Turbogenerator Units 
315 A C ~ ~ S S O ~ ~  Electric Equipment 
316 Misc. Power Plant Equipment 

Total Pt. Everglades 

Total Riviera 
31 I Structures & Improvements 
312 Boiler Plant Equipment 
314 Turbogenerator Units 
315 Accessory Electric Equipment 
316 Misc. Power Plant Equipment 

Total Riviera 

Florida Power and Light Company 
Book Reserve Adjusted For Reserve Surplus (Deficiency) 

Based On July 2005 Study 

Book Reserve 
Adjusted Reserve FPL Theoretical Reserve Surplus Adjusted for 

12/31/2005 (Deficiency) 

Plant Balance at Balance at Reserve (Deficiency) Surplus 
12/31 12005 

a b C d=b-c e=b-d 

$ 15,283,078 $ 15,178,012 $ 12,218,560 $ 2.959.452 $ 12*218,560 
76,390,593 

26,066,828 7,931,589 26,066,828 
9,634,529 7,736,702 1,897,827 7,736.702 

1,099,609 
$ 164,147,089 $ 163,018,628 $ 123,512,292 $ 39,506,336 $ '23*5121292 

103,363,121 102,652,533 76,390,593 26,261,940 

34,233,764 33,998,417 
9,701,224 1,565,902 1,555,137 1,099,609 455,528 

6,987,276 $ 7,553,588 $ 6,301,402 $ 1,252,186 $ 6~30134~~ 
14,906,051 3,188,870 14,906,051 

12,222,964 
5,361.889 1,009,635 721,882 287,753 721 .882 

$ 46,747,566 $ 48,549,331 $ 39,514,188 $ 9,035,143 $ 39,514,188 

93,682,219 $ 79,741,627 $ 84,017,392 $ (4,275,765) $ 8 4 ~ 0 ~ ~ 9 ~ ~ ~  
147,965,048 138,970,OI 5 8,995,033 138,970,015 191,877.494 87.750,757 

136,185,609 
17,520,309 

5,573.227 874,783 5,573,227 
$ 455,597,201 $ 351,373,475 $ 333,831,700 $ 17,5413775 $ 333*831,700 

$ 246,552,664 $ 226,204,800 $ 198,569,186 $ 27,635,614 $ 19895699186 
48,687,844 217,649.545 290,240.1 49 266,317,389 217,649,545 

153,442,964 140,779,396 105,489,987 35,289.409 105,489,987 
38,458,503 28,747,559 9,710,944 28.747.559 
6,589,252 5,266,780 1,322,472 5,266,780 

$ 739,335,739 $ 678,349,340 $ 555,723,057 $ 122,626283 $ 555,723,057 

$ 27,196,447 $ 24,637,564 $ 20,570,319 $ 4.067245 $ 20-57°,319 180,843,964 158,270,193 125,141,919 33,128,274 125,141,919 
43.21 6,174 13,077.21 1 43,216,174 

22,189,571 
2,056,398 

$ 307,217,000 $ 269,704,673 $ 213,174,381 $ 56,530,292 $ 213,174,381 

18,094,921 
15,244,244 12,222,964 3,021,280 

6,352,054 6,646,943 5,361,889 1,285,054 

17,684,350 
14,814,448 

909,438 

96,210,443 87,750,757 8,459,686 
21,008,347 17,520,309 3,488,038 26,839,877 

7,012,002 6,448,010 

41,917,980 
7,181,982 

56,293,385 
27,916.202 22.1 89,571 5,726,631 

2,956,354 2,587,329 2,056,398 530,931 

64,322,398 
31.897.837 

$ 9,906,232 $ 9,802,730 $ 8,116,454 $ 1.686276 $ 8*116,454 
38.804.936 38,804,936 
23,727,284 
5,250,332 5,250,332 

932,589 922,847 655,866 266,981 655,866 
$ 102,441,153 $ 101,370,756 $ 76,554,872 $ 24,815384 $ 76,5541872 

12,010,602 51,352.1 19 33,299,227 32,951,285 23,727,284 9,224,001 

1,628,024 

50,815,538 

6,950,986 6.878.356 
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Account 
Number 

Account Description 

Total Sanford 
31 1 Structures & Improvements 
372 Boiler Plant Equipment 
314 Turbogenerator Units 
315 Accessory Electric Equipment 
316 Misc. Power Plant Equipment 

Total Sanford 

Total Scherer 
31 1 Structures & Improvements 
312 Boiler Plant Equipment 
314 Turbogenerator Units 
31 5 ~ccessory Electric Equipment 
316 Misc. Power Plant Equipment 

Total Scherer 

Total SJRPP 
31 1 Structures & Improvements 
312 Boiler Plant Equipment 
314 Turbogenerator Units 
31 5 Accessory Electric Equipment 
316 Misc. Power Plant Equipment 

Total SJRPP 

Total Turkev Point Fossi l  
31 1 Structures & Improvements 
31 2 Boiler Plant Equipment 
314 Turbogenerator Units 
315 Accessory Electric Equipment 
316 Misc. Power Plant Equipment 

Total Turkey Point Fossil 

TOTAL STEAM PRODUCTION 

NUCLEAR PRODUCTION 

Total St. Lucie 
321 Structures & Improvements 
322 Reactor Plant Equipment 
323 Turbogenerator Units 
324 ~ccessory Electric Equipment 
325 Misc. PowwPlant Equipment 

Total St. Lucie 

Florida Power and Light Company 
Book Reserve Acijusted For Reserve Surplus (Deficiency) 

Based On July 2005 Study 

Book Reserve 
PImt  Balance at Adjusted Balance Reserve at FPL Theoretical Reserve Surplus Adjusted for 

(Deficiency) 

Reserve (Deficiency) Surplus 
12/31/2005 12/31/2005 

a b C d=b-c e=b-d 

3,978,109 $ 3,463,309 $ 3,410252 $ 53,057 $ 3,410,252 8,538,407 
10,631,589 8,538,407 2,093,182 

4,980.550 
12,213,656 

5,071,467 4,980,550 90,917 
1,652,300 

5,852,930 
2,405,590 1,652,300 753,290 

172,606 
2,761,804 294,315 283,919 172,606 1 1  1.313 

$ 25,100,814 $ 21,855,874 $ 18,754,215 $ 3,101,759 $ 18,7541115 

$ 98,448,499 $ 65,214,674 $ 40,901,304 $ 24.313370 $ 403901-304 
346,498,286 237.730.064 139,538,345 98,191,719 139538,345 
1 1  7,097.699 78,012.71 1 42,100,309 35,912,402 42,100,309 

2,701335 3,386.283 2,701335 

23,322,660 18,085,870 11,984,553 6,101,317 11,984,553 

7,458.424 6,088.118 
$ 592,825,568 $ 405,131,437 $ 237,226,346 $ 167,905,091 $ 237,226,346 

$ 52,244,966 $ 31,231,150 $ 29,056,545 $ 2,174,605 $ 29,056545 
192,545,375 129,491,955 99,196,394 30,295,561 99,196,394 
47,848,088 31,773,983 26,112,678 5,661,305 26.1 12.678 
30.31 1,011 23.545.327 16,068,687 7,476,640 16,068,687 

1,436,432 2,685,995 5,515,332 4,122.427 2,685,995 

$ 328,464,772 $ 220,164,842 $ 173,120,299 $ 47,044343 $ 173,120,299 

$ 12,470,527 $ 11,873.936 $ 10,340.165 $ 1,533,771 $ 10,340,165 
67,457,027 99,759,224 94,986,782 67.457.027 27,529,755 

35,082,601 33,404,260 26,098,838 7,305,422 26,098.838 

9,423,761 12,137.1 77 11,556,540 9.423.761 2,132,779 

550,188 1 ,I 86,131 
$ 161,273,084 $ 153,557,837 $ 114,505,922 $ 39,051,915 $ 114,505,922 

1,823,555 1.736.319 1,186,131 

$ 2,923,149,986 $ 2,413,076,193 $ 1,885,917,172 $ 527,159,021 8 1,885,917,172 

$ 711,984,971 $ 473,251.041 $ 341,913,270 $ 131,337,771 $ 341,913,270 
965,262,829 614,519,798 478,267.808 136,251,990 478,267,808 

209,857,191 163,805,235 46,051,956 163,805,235 274,795,922 
163,947,574 121,750,501 42,197,073 121,750,501 266,785.187 32,755.283 

$ 2,273,134,700 $ 1,496,925,964 $ 1,138,492,097 $ 358,433,867 $ 1,138,492,097 

54,305,791 35,350,360 32.755283 2,595,077 

I 
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Account Description Account 
Number 

Total Turkev Point Nuclear 
321 Structures & Improvements 
322 Reactor Plant Equipment 
323 Turbogenerator Units 
324 Accessory Electric Equipment 
325 Misc. Power Plant Equipment 

Total Turkey Point Nuclear 

TOTAL NUCLEAR PRODUCTION 

OTHER PRODUCTION 

Total Lauderdale 
341 Structures & Improvements 
342 Fuel Holders, Producers & Accessories 
343 Prime Movers 
344 Generators 
345 Accessory Electric Equipment 
346 Misc. Power Plant Equipment 

Total Lauderdale 

Total Ft. Mvers Combined Cycle 
341 Structures & Improvements 
342 Fuel Holders, Producers & Accessories 
343 Prime Movers 
344 Generators 
345 Accessory Electric Equipment 
346 Misc. Power Plant Equipment 

Total Ft. Myers Combined Cycle 

Total Martin Combined CWle 
341 Structures & Improvements 
342 Fuel Holders, Producers & Accessories 
343 Prime Movers 
344 Generators 
345 Accessory Electric Equipment 
346 Misc. Power Plant Equipment 

Total Martin Combined Cycle 

Total Putnam 
341 Structures & Improvements 
342 Fuel Holders, Producers & Accessories 
343 Prime Movers 
344 Generators 
345 Accessory Electric Equipment 
346 Misc. Power Plant Equipment 

i 

I 
Total Putnam I 

Flciida Power and Light Company 
Book Reserve Adjusted For Reserve Surplus (Deficiency) 

Based On July 2005 Study 

Book Reserve 
FPL Theoretical Reserve Surplus Adjusted for 

Reserve (Deficiency) Surplus 
(Deficiency) 

Adjusted Reserve 
Plant Balance at Balance at 

12/31 12005 12/31 /2005 

a C b d=b-c e=b-d 

$ 333,427,332 $ 227,927,449 $ 158,717,891 $ 69,209.558 $ 158.717.891 

544.237.662 389,398,491 260,210,144 129,188,347 260.21 0,144 
180,759,509 175,676,211 115,159,168 60,517,043 115,159,168 
282,770,420 189,374,705 124,221,096 65,153,609 124,221,096 
28,349,990 24,626,124 18,577,937 6,046,187 10,577,937 

$ 1,369,544,913 $ 1,007,002,980 $ 676,886,236 $ 330,116,744 $ 676,886,236 

3 3.642.679.613 $ 2,503,928.944 $ 1,815,378.333 $ 688.550,611 $ 1,815,378.333 

$ 81,386,347 $ 43,739,974 $ 42,335,026 $ 1,404,948 $ 42,335,026 
10,020.1 88 4,615,003 4,550,036 64,967 4,550,036 

294,714,864 1 70,861 , 1 62 141,592,586 29,268,576 141,592,586 
52,679,801 24,698,370 26,680,380 (1,982,010) 26,680.380 
60,763,965 33,246,174 32,395,201 850,973 32,395,201 

5,267,742 4,095.352 2,882,207 1,213,145 2,882,207 

$ 504,832,907 $ 281,256,035 $ 250,435,436 $ 30,820,599 $ 250,435,436 

$ 33,553,525 $ 8,391,679 $ 9,281,404 $ (889,725) $ 9,281,404 
2,343,303 11,022,635 2,010,795 2,343,303 (332,508) 

(45,700,213) 160.048.1 84 114,347,971 160,048,184 548,830,611 
8,205,963 10,470,301 (2,264,338) 10,470,301 40,874341 

61,362,515 9,790,090 11.938.468 (2,148,378) 11,938.468 
3,936,636 733,458 982,948 (249,490) 982,948 

$ 707,580,463 $ 143,479,956 $ 195,064,608 $ (51,584,652) $ 195,064,608 

$ 58,926,149 $ 21.929.765 $ 22,023,879 $ (94,114) $ 22'023,879 
38,343,837 17,450,449 16,840,28 1 610,168 16,640,281 

172,178,523 185,601,016 (13.422.493) 185,601,016 
98,189,874 21.202.636 23,042,369 (1,839,733) 23,042,369 

34,625,113 
6,403,259 3,430,145 3,486,58 1 (56,436) 3,486,581 

$ 1,017,970,469 $ 272,455,634 $ 285,619,239 $ (13,163,605) $ 285,619,239 

698,500,595 

117,606,755 36,264,116 34,625,113 1,639,003 

$ 11,165,356 $ 9,265,389 $ 9,345,658 $ (80,269) $ 9,345,658 
6,812,831 10,336,230 6,624,425 6,812,831 

116,713,794 82,434,273 77,449,678 4,984,595 77,449,678 
11,685,507 8,924,332 9,269,932 (345,600) 9,269,932 
14,271,429 11,344,418 11,669,573 (325.1 55) 11,669,573 

1,904,288 1,601,221 1,646,762 (45,541) 1,646,762 

$ 166,076,604 $ 120,194,058 $ 116,194,434 $ 3,999,624 $ 116,194,434 

(186,406) 
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Account 
Number 

Account Description 

Total Sanford Combined Cycle 
341 Structures & Improvements 
342 Fuel Holders, Producers & Accessories 
343 Prime Movers 
344 Generators 
345 Accessory Electric Equipment 
346 Misc. Power Plant Equipment 

Total Sanford Combined Cycle 

Total All Gas Turbines 
341 Structures & Improvements 
342 Fuel Holders, Producers & Accessories 
343 Prime Movers 
344 Generators 
345 Accessory Electric Equipment 
346 Misc. Power Plant Equipment 

Total A l l  Gas Turbines 

TOTAL OTHER PRODUCTION 

TOTAL PRODUCTION 

TRANSMISSION PLANT 
350.2 Easements 
352.0 Structures & Improvements 
353.0 Station Equipment 
353.1 Station Equipment - Step-up Transformers 
354.0 Towers & Fixtures 
355.0 Poles 8, Fixtures 
356.0 Overhead Conductors & Devices 
357.0 Underground Conduit 
358.0 Underground Conductors & Devices 
359.0 Roads & Trails 

TOTAL TRANSMISSION PLANT 

Florida Power and L ight  Company 
Book Reserve Adjusted For Reserve Surplus (Deficiency) 

Based On July 2005 Study 

Book Reserve 
Plant Balance at Balance at FPL Theoretical Reserve Surplus Adjusted for 

(Deficiency) 
Reserve (Deficiency) Surplus 

12/31 12005 1 m1/2005 

a C b d=b-c e=b-d 

$ 73.624.772 $ 21,779,711 $ 20,375,991 $ 1,403,720 $ 20,375,991 
3,533.1 13 401,543 444,304 (42,761) 444,304 

544,669,488 85,676,287 11 8,293,621 (32,617,334) 118,293,621 
10.1 21,944 

65,959,028 10.272.1 88 11,133,289 (861,101) 11,133,289 
6,948,518 1,026,222 1,175,502 (1 49,280) 1,175,502 

$ 751,666,392 $ 128,328,308 $ 161,544,651 $ (33,216,343) $ 161,544,651 

56,931,473 9,172,357 10,121,944 (949,587) 

881,459 $ 10,995,452 
16,266,597 11,081,454 10,050,068 1,031,386 10,050,068 

116,019,584 94,937,920 85,609,556 9,328,364 85,609,556 
51,638,563 44.033.687 40,649,797 3,383.890 40,649,797 
12,878,130 11,383,961 10,073.235 1,310,726 10,073,235 

436,679 423.733 377,712 46,021 377,712 

$ 13,972,920 $ 11,876,911 $ 10.995.452 $ 

$ zii,212,473 8 173,737,666 $ i57,755,820 $ 15,981,846 $ 157,755,820 

$ 3,359,339,308 $ 1,119,451,657 $ 1,166,614,188 $ (47,162,53q) $ 1,166,614,188 

$ 9,925,168,907 $ 6,036,456,794 $ 4,867,909,693 $ 1,168,547,101 $ 4,867,909,693 

$ 133,920.710 $ 
63,855,052 

800,488,356 
159,393,101 
161,989,863 
512,598,765 

42,757,815 
49,886,988 
74,086,516 __ 

453,318,237 

$ 2,452,295,403 $ 

40.552.276 
17.243.531 

197,237,386 
36,181,550 
72,934,027 

236,205,645 
194,070,872 
23,635.192 
29,279,659 
22.658.895 

869,999,033 

$ 50,889,870 $ 
20,305,906 

240.1 46,507 
43,833,103 
72,571,458 

2 1 8,879,673 
163,647,884 

18,300,345 
23,701,308 
25,189,415 __ 

$ 877,465,469 $ 

(10,337,594) $ 
(3,062,375) 

(42,909,121 ) 
(7,651,553) 

362,569 
17,325,972 
30,422.988 

5,334,847 
5,578,351 

(2,530,520) - 
(7,466,436) $ 

50,889,870 
20,305,906 

240,146,507 
43,833,103 
72,571,458 

218,879,673 
163,647,884 
18,300,345 
23,701,308 
25.1 89.41 5 

877,465,469 
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Account 
Number 

Account Description 

Florida Power and Light Company 
Book Reserve Adjusted For Reserve Surplus (Deficiency) 

Based On July 2005 Study 

DISTRIBUTION PLANT - DEPRECIABLE 
361 .O Structures & Improvements 
362.0 Station Equipment 
364.0 Poles, Towers & Fixtures 
365.0 Overhead Conductors & Devices 
366.6 Underground Conduit, Duct System 
366.7 Underground Conduit, Direct Buried 
367.6 Underground Conductors & Devices Duct System 
367.7 Underground Conductors & Devices, Direct Buried 
368.0 Line Transformers 
369.1 Services, Overhead 
369.7 Services, Underground 
370.0 Meters 
370.0 AMR Meters 
371 .O Installations on Customer's Premises 
373.0 Street Lighting & Signal Systems 

TOTAL DISTRIBUTION - DEPRECIABLE 

Book Reserve 
Plant Balance at Balance Reserve at FPL Theoretical Reserve Surplus Adjusted for 

(Deficiency) 
Reserve (Deficiency) Surplus 

12/31/2005 12/31/2005 

a 

$ 118,409,993 
1,079,552,265 

728,604,000 
972,672,000 
977.490,387 
41,088,757 

1,018,652,340 
41 1,102,181 

1,546.81 1,828 
149.1 58,025 
548.585,882 
126,512,189 
167,841,906 
75.018.437 

320,636,000 

$ 8,282,136,190 

b d=b-C e=b-d C 

$ 29,774.031 $ 31,497,058 $ (1,723,027) $ 31,497,058 
339,217,419 310,911,053 28,306,366 310,911,053 
344,380,560 303,099,264 41,281,296 303,099,264 
528,332,046 455,210,496 73,121,550 455,210,496 
214,859,241 220,912,828 (6,053,587) 220,9 1 2,828 

13,831,426 13,477.1 12 354,314 13,477,112 
250,983,252 213,916,991 37,066,261 21 3.91 6,991 

185,777,076 231,166,744 185.777.076 45,389,668 
606,583,187 658,941,839 (52,358,652) 658,941,839 

80.785.377 81,141,966 (356,589) 81,141,966 
11,736,634 182,130,513 193,867,147 182.130.51 3 

49,060,950 63,509,119 (14,448,169) 63,509,119 
36,895,510 36,895,510 

36.01 6,352 47,715,919 36,016,352 11,699,567 
202,087,637 160,318,000 41,769,637 160,318,000 

$ 3,169,540,446 $ 2,916,859,667 $ 252,680,779 $ 2.91 6,859,667 

DISTRIBUTION PLANT - AMORTIZABLE 
367.9 UG Conduct & Dev.,Cable Injection - 10 year $ 65,779.476 $ 30,900,239 $ - $  30,900,239 

101,883,423 370.1 Meters (Amortization of Short-Term Meters) 130.1 12,264 101 -883,423 

$ 195,891,740 $ 132,783,662 $ - $  - 8 132,783,662 TOTAL DISTRIBUTION -AMORTIZABLE 

TOTAL DISTRIBUTION PLANT $ 8,478,027,930 $ 3,302,324,108 $ 2,916,859,667 $ 252,680,779 $ 3,049,643,329 

GENERAL PLANT - DEPRECIABLE 
390.0 Structures & Improvements 
392.0 Aircraft - Rotary Wing 
392.0 Aircraft - Fixed Wing (Jet) 
392.1 Transportation . Automobiles 
392.2 Transportation - Light Trucks 
392.3 Transportation - Heavy Trucks 
392.4 Transportation - Tractor-Trailers 
392.9 Transportation -Trailers 
396.1 Power Operated Equipment (Transportation) 
396.8 Other Power Operated Equipment 
397.8 Communications Equipment - Fiber Optics 

TOTAL GENERAL - DEPRECIABLE 

$ 371,471,514 
8,500,000 

42,937,037 
1,619,841 

20,274,131 
145,450,292 

612,917 
12,950,938 
3,322,301 

23,053 
7,862,228 

$ 615,024,252 

$ 127.947'620 
167,759 

7,473,010 
314,039 

8,087,360 
59,751,988 

124,329 
3,258,914 

529.559 
12,538 

2,286,611 

$ 209,953,727 

$ 139,673,289 
327,250 

14.577.705 
612,601 

12,765,341 
76,041,413 

242,531 
5,512,561 
1,033,018 

24,458 
3,973,205 

$ 254,783,372 

$ (11,725,669) $ 
(1 59,491 ) 

(7,104,695) 
(298,562) 

(4,677,981) 
(1 6,289,425) 

(1 18,202) 
(2,253,647) 

(503,459) 
(1 1,920) 

(1,686,594) - 
$ (44,829,645) $ 

139,673,289 
327,250 

14,577,705 
612,601 

12,765,341 
76,041,413 

242,531 
5,512,561 
1,033,018 

24,458 
3,973,205 

254,783,372 
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Account Account Description 
Number 

Florida Power and Light Company 
Book Reserve Adjusted For Reserve Surplus (Deficiency) 

Based On July 2005 Study 

Book Reserve 
Plant Balance at Adjusted Balance Reserve at FPL Theoretical Reserve Surplus Adjusted for 

12/31/2005 (Deficiency) 
Reserve (Deficiency) Surplus 

12/31/2005 

C e=b-d a b d=b-c 

GENERAL PLANT - AMORTIZABLE 
390.1 Leaseholds 
391.1 Office Furniture 
391.2 Office Accessories 
391.3 Office Equipment 
391.4 Duplicating & Mailing Equipment 
391.5 EDP Equipment 
391 .g Personal Computer Equipment 
392.7 Transportation Equipment - Marine 
392.8 Transportation Equipment - Other 
393.1 Stores Equipment - Handling Equipment 
393.2 Stores Equipment - Storage Equipment 
393.3 Stores Equipment - Portable Handling 
394.1 Shop Equipment - FixedlStationaV 
394.2 Shop Equipment - Portable Handling 
395.1 Lab Equipment - FixedlStationav 
395.2 Lab Equipment - Portable 
397.1 Communications Equipment - Other 
397.2 Communications Equipment - Other 7-Yr Amrt 
397.3 communications Equipment - Official 
398.0 Miscellaneous Equipment 

TOTAL GENERAL - AMORTIZABLE 

TOTAL GENERAL PLANT 

TOTAL PRODUCTION, T, D & G PLANT 

2,208,431 
10,825,477 

2,387,913 
264.519 

1,813,093 
27,920.938 
37.655.1 12 

69,664 
31,360 

4,286 
8.171.848 
2,839.474 

5,861 
17,926,703 

14,326,505 

81,079,700 
21,706 

216,909,801 $ 

831,934,053 $ 

9,357,211 __ 

1,356,658 $ 
6,060,314 
1,655,454 

219,920 
1,105,084 

18,531,702 
32,632,499 

71,986 
54,599 
48,694 

4,257.276 
2.31 6,038 

(85,620) 
9,655,112 

29,980 
7,084.376 

11 2,954 
36,223,446 

27,301 

125,736,337 $ 

4.378,564 __ 

335,690,064 

12,146 
(10,825) 

37,655 
71,986 
54,595 
48.738 

4,253.361 
2,315,515 

(85.71 1)  
9,646,840 

30,010 
7,077,134 

1 13.067 
36,178,590 

27,307 

64,141,915 $ 

4,373,585 L__ 

318,925,287 

$ 21,687,426,293 $ 10,544,469,999 $ 8,981,160,116 

- $  

- - 
- $  

(44,829,645) $ 

1,356,658 
6,060,314 
1,655,454 

219,920 
1,105,084 

18,531,702 
32,632,499 

71,986 
54,599 
48,694 

4,257,276 
2,316,038 

(85,620) 
9,655,112 

29,980 
7,084,376 

11 2.954 
36,223,446 

27,301 
4,378.564 

125,736,337 

380,519,709 

$ 1,368,931,799 $ 9,175,538,200 

Sources: 
~ 0 1 s .  a & b from Schedule I for each plant. 
col. c from FPL Schedule 111 for each plant. 
col .  d for Distribution and General Amortizable Set to 0. 
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Account 
Number 

Account Description 

Florida Power and Light Company 
Rates and Accruals -Using FPL Parameters and Theoretical Reserves 

Based On July 2005 Study 

FPL Proposed 

Estimated Annual 
Accrual 

Average Future Net Remaining 
Plant Balance at Theoretical Reserve Reserve Average Remaining Salvage Life Depre. 

Ratio Rate 12/31/2005 Balance at 12/31/2005 Ratio Service Life Life 

a e b c=b/a d f g=(l-c-f)/e i=a*g 

STEAM PRODUCTION 

Total Cape Canaveral 
31 I Structures & Improvements 
312 Boiler Plant Equipment 
314 Turbogenerator Units 
315 Accessory Electric Equipment 
316 Misc. Power Plant Equipment 

Total Cape Canaveral 

Total Cutler 
311 Structures B Improvements 
312 Boiler Plant Equipment 
314 Turbogenerator Units 
315 Accessory Electric Equipment 
316 Misc. Power Plant Equipment 

Total Cutler 

Total Manatee 
31 I Structures & Improvements 
312 Boiler Plant Equipment 
314 Turbogenerator Units 
315 Accessory Electric Equipment 
316 Misc. Power Plant Equipment 

Total Manatee 

Total Marlin 
31 1 Structures & Improvements 
312 Boiler Plant Equipment 
314 Turbogenerator Units 
31 5 Accessory Electric Equipment 
316 Misc. Power Plant Equipment 

Total Martin 

Total Pt. Everglades 
31 1 Structures & Improvements 
312 Boiler Plant Equipment 
314 Turbogenerator Units 
315 Accessory Electric Equipment 
316 Misc. Power Plant Equipment 

Total Pt. Everglades 

$ 15,283.078 $ 12,218,560 79.95% 24.5 6.5 -9.0% 4.5% $ 683,036 
103,363,121 76,390,593 73.91% 19.6 6.0 -6.0% 5.3% 5,528,204 

1,405,215 
9,701,224 7,736,702 79.75% 24.0 5.9 -6.0% 4.4% 431,622 
1,565,902 1,099,609 70.22% 22.0 6.6 0.0% 4.5% 70,655 

$ 164,147,089 $ 123,512,292 75.24% 4.9% $ 8,118,732 

34,233,764 26,066,828 76.14% 24.8 6 .3  -2.0% 4.1% 

6,987.276 $ 6,301,402 90.18% 29.3 5.1 -9.0% 3.7% $ 257.844 
17,684,350 14,906,051 84.29% 25.1 5.2 -6.0% 4.2% 738,322 

14,814,448 12,222,964 82.51 % 28.1 5.4 -2.0% 3.6% 534,692 
6,352,054 5,361,889 84.41% 25.1 5.1 -6.0% 4.2% 268.904 

909,438 721,882 79.38% 24.4 5.0 0.0% 4.1% 37,505 

$ 46,747,566 $ 39,514,188 04.53% 3.9% $ 1,837,266 

$ 

84,017,392 89.68% 30.5 5.4 -9.0% 3.6% $ 3.351,742 
191,877,494 138,970,015 72.43% 18.7 5.9 -6.0% 5.7% 10,917,504 

8.1 21,418 136.1 85.609 87.750,757 64.43% 17.2 6.3 -2.0% 6.0% 

26,839,877 17,520,309 65.28% 16.9 6.5 -6.0% 6.3% 1,681,415 
7,012,002 5,573,227 79.48% 26.6 5.5 0.0% 3.7% 261,611 

8 455,597,201 $ 333,831,700 73.27% 5.3% $ 24,333,690 

$ 93.682.219 $ 

$ 246,552,664 $ 198,569,186 80.54% 33.3 8.7 -9.0% 3.3% $ 8,065.389 
11,842,562 290,240,149 217,649,545 74.99% 26.1 7.6 -6.0% 4.1% 

153,442.964 105,489,987 68.75% 24.0 7.8 -2.0% 4.3% 6,540.998 
41,917.980 28.747,559 68.58% 25.0 8.8 -6.0% 4.3% 1.782.467 

7,181,982 5,266,780 73.33% 26.9 7.2 0.0% 3.7% 266,033 

$ 739,335,739 $ 555,723,057 75.17% 3.9% $ 28,497,449 

20,570,319 75.64% 17.8 5.5 -9.0% 6.1 % $ 1,649,588 
180,843,964 125,141,919 69.20% 14.8 5.1 -6.0% 7.2% 13,049,133 

43,216,174 67.19% 15.8 5.4 -2.0% 6.4% 4.146.41 2 64,322,398 2,152,513 
31,897.837 22,189,571 69.56% 15.8 5.4 -6.0% 6.7% 

2,056,398 69.56% 15.9 4.8 0.0% 6.3% 187.482 

$ 27,196,447 $ 

2,956,354 
$ 307,217,000 $ 213,174,381 69.39% 6.9% $ 21,185,129 
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Account 
Number 

Account Description 

Total Riviera 
31 1 Structures & Improvements 
312 Boiler Plant Equipment 
314 Turbogenerator Units 
315 Accessory Electric Equipment 
316 Misc. Power Plant Equipment 

Total Riviera 

Total Sanford 
31 1 Structures & Improvements 
312 Boiler Plant Equipment 
314 Turbogenerator Units 
31 5 Accessory Electric Equipment 
316 Misc. Power Piant Equipment 

Total Sanford 

Total Scherer 
31 1 Structures & Improvements 
312 Boiler Plant Equipment 
314 Turbogenerator Units 
315 Accessory Electric Equipment 
316 Misc. Power Plant Equipment 

Total Scherer 

Total SJRPP 
31 1 Structures & Improvements 
312 Boiler Plant Equipment 
314 Turbogenerator Units 
31 5 Accessory Electric Equipment 
316 Misc. Power Plant Equipment 

Total SJRPP 

Total Turkev Point Fossil 
31 1 Structures & Improvements 
312 Boiler Piant Equipment 
314 Turbogenerator Units 
31 5 Accessory Electric Equipment 
316 Misc. Power Plant Equipment 

Total Turkey Point Fossil 

TOTAL STEAM PRODUCTION 

Florida Power and Light Company 
Rates and Accruals -Using FPL Parameters and Theoretical Reserves 

Based On July 2005 Study 

FPL Proposed 

Average Future Net Remaining Estimated Annual 
Remaining Salvage Life Depre. Accrual Plant Balance at Theoretical Reserve Reserve Average 

12/31/2005 Balance at 12/31/2005 Ratio Service Life Life Ratio Rate 

a e b c= b/a d f g=(1 -c-f)/e i=a’g 

9,906,232 $ 8,116,454 81.93% 22.1 5.5 -9.0% 4.9% $ 487,567 

33,299,227 23,727.284 71.25% 17.9 5.4 -2.0% 5.7% 1,896,206 
6,950,986 5,250,332 75.53Yo 18.2 5.2 -6.0% 5.9% 407,301 

932,589 655,866 70.33% 16.6 4.9 0.0% 6.1% 56,469 
76,554,872 74.73% 5.7% $ 5,795,930 

$ 2,948,387 
51,352.1 19 38,804,936 75.57% 18.6 5.3 -6.0% 5.7% 

$ 102,441,153 $ 

3,978,109 $ 3,410,252 85.73% 26.0 5.5 -9.0% 4.2% $ 168,310 
831,681 

5,852,930 4,980,550 85.09% 33.0 5.4 -2.0% 3.1% 183,283 
2,761,804 1,652,300 59.83% 12.5 5.4 -6.0% 8.6% 236,134 

172,606 58.65% 13.3 5.5 0.0% 7.5% 22,127 

1,441,536 

$ 
12,213,656 8,538,407 69.91% 15.8 5.3 -6.0% 6.8% 

294,315 
$ 25,100,814 8 1a,754,115 74:72% 5.7% $ 

$ 98,448,499 $ 40,901,304 41.55% 32.5 20.2 -9.0% 3.3% $ 3,287,303 
346,498,288 139,538.345 40.27% 26.0 16.0 -6.0% 4.1% 14.234.583 
117,097,699 42,100,309 35.95% 34.9 22.5 -2.0% 2.9% 3,437.468 
23,322,660 11,984,553 51.39% 25.3 13.0 -6.0% 4.2% 979,731 

2,701.835 36.23% 27.6 17.6 0.0% 3.6% 270,241 

$ 592,825,568 $ 237,226,346 40.02% 3.7% $ 22,209,325 
7,458,424 

$ 52,244,966 $ 29,056,545 55.62% 35.2 17.3 -9.0% 3.1% $ 1,612,044 
192,545,375 99,196,394 51.52% 32.7 16.8 -6.0% 3.2% 6,243,971 
47,848,088 26,112,678 54.57% 32.0 14.9 -2.0% 3.2% 1,523,111 
30,311,011 16,068,687 53.01% 35.3 17.6 -6.0% 3.0% 912,603 

5,515,332 2,685,995 48.70% 32.2 16.5 0.0% 3.1% 171,477 

3.2% $ 10,463,205 $ 328,464,772 $ 173,120,299 52.71% 

$ 12,470,527 $ 10,340,165 82.92% 28.6 6.9 -9.0% 3.8% $ 471,350 
99,759,224 67,457,027 67.62% 17.7 6.4 -6.0% 6.0% 5,982,436 
35,082,601 26,098,838 74.39% 24.2 6.6 -2.0% 4.2% 1,467,622 
12,137,177 9,423,761 77.64% 23.1 6.2 -6.0% 4.6% 555.178 

1,823,555 1,186,131 65.04% 19.6 6.8 0.0% 5.1% 93,752 

$ 161,273,084 8 114,505,922 71.00% 5.3% 8 8,570,338 

4.5% $ 132,452,601 $ 2,923,149,986 $ 1,885,917,172 64.52% 
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Florida Power and Light Company 
Rates and Accruals -Using FPL Parameters and Theoretical Reserves 

Based On July 2005 Study 

FPL Proposed 
Average Future Net Remaining Estimated Annual 

Plant Balance at Theoretical Reserve Reserve Average Remaining Salvage Life Depre, 
12/31/2005 Balance at 12/31/2005 Ratio Service Life Life Ratio Rate 

Accrual Account 
Number 

Account Description 

i=a'g f g=( 1 -c-f)/e a b c=b/a d e 

NUCLEAR PRODUCTION 

Total St. Lucie 
321 Structures & Improvements 
322 Reactor Plapt Equipment 
323 Turbogenerator Units 
324 Accessofy Electric Equipment 
325 Misc. Power Plant Equipment 

Total St. Lucie 

44.8 
36.8 
31.3 
45.5 
32.3 

23.5 -1.0% 
18.9 -2.0% 
13.3 -4.0% 
25.1 -2.0% 
13.0 -1.0% 

2.3% $ 16,051,474 
2.8% 26,787,320 
3.3% 9,171,572 
2.2% 5,990,443 
3.1% 1,699,354 

2.6% $ 59,700,163 

341,913,270 48.02% 
965,262,829 478,267,808 49.55% 
274.795.922 163,805,235 59.61% 
266,785,187 121,750,501 45.84% 

32,755,283 60.32% 

$ 2,273,134,700 $ 1,138,492,097 50.08% 

$ 711,984,971 $ 

54,305,791 

Total Turkey Point Nuclear 
321 Structures & Improvements 
322 Reactor Plant Equipment 
323 Turbogenerator Units 
324 Accessory Electric Equipment 
325 Misc. Power Plant Equipment 

Total Turkey Point duclear 

2.8% $ 9,420,645 
3.3% 18,205,086 
3.5% 6,388,422 
2.6% 7,396,612 
4.2% 1,183,028 

3.1% $ 42,593,793 

35.9 
30.4 
29.4 
39.0 
24.3 

18.9 -1.0% 

11.4 -4.0% 
22.2 -2.0% 
8.5 -1.0% 

16.2 -2.0% 
333,427,332 $ 158,717,891 47.60% 

260,210,144 47.81% 544,237,662 
180,759,509 115,159.168 63.71% 
282,770,420 124,221,096 43.93% 

28,349,990 18,577,937 65.53% 

$ 1,369,544,913 $ 676,886,236 49.42% 

2.8% $ 102.293.956 $ 3.642.679.613 S 1.815.378.333 49.84% TOTAL NUCLEAR PRODUCTION 

OTHER PRODUCTION 

23.5 
22.7 
15.5 
23.6 
23.8 
23.2 

Total Lauderdale 
341 Structures & Improvements 
342 Fuel Holders, Producers &Accessories 
343 Prime Movers 
344 Generators 
345 Accessory Electric Equipment 
346 Misc. Power Plant Equipment 

Total Lauderdale 

11.5 -2.0% 
12.4 0.0% 
8.0 0.0% 

11.7 -1.0% 
11.3 -1.0% 
10.5 0.0% 

4.3% $ 3,537.121 
4.4% 441.131 
6.5% 19 ,I 41,730 
4.3% 2,267,032 
4.2% 2,564,454 
4.3% 227,215 

5.6% $ 28,178,685 

81,386,347 $ 42,335,026 52.02% 
10,020,188 4,550,036 45.41% 

294,714,864 141,592,586 48.04% 
52,679.801 26,680,380 50.65% 
60,763,965 32,395,201 53.31% 
5.267,742 2,882,207 54.71% 

$ 504,832,907 $ 250,435,436 49.61% 

Total Ft. Mvers Combined Cvole 
341 Structures Improvements 
342 Fuel Holders, Producers &Accessories 
343 Prime Movers 
344 Generators 
345 Accessory Electric Equipment 
346 Misc. Power Plant Equipment 

Total Ft. Myers Combined Cycle 

1,216,765 3.6% $ 
4.0% 442,817 
8.1% 44,688,690 
4.0% 1,935,043 
4.4% 2,719,293 
4.7% 186,940 

7.2% $ 51,189,549 

28.2 
24.9 
12.4 
25.5 
22.8 
21.1 

20.5 -2.0% 
19.6 0.0% 
8.7 0.0% 

20.1 -1.0% 
18.4 -1.0% 
15.8 0.0% 

33,553,525 $ 9,281,404 27.66% 
1 1,022,635 2,343,303 21.26% 

548,830,611 160,048,184 29.16% 
48,874,541 10,470,301 21.42% 
6 1,362,515 11,938,468 19.46% 

3,936,636 982,948 24.97% 

$ 707,580,463 $ 195,064,608 27.57% 
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Florida Power and Light Company 
Rates and Accruals -Using FPL Parameters and Theoretical Reserves 

Based On July 2005 Study 

Account 
Number 

Account Description 

Total Martin Combined Cycle 
341 Structures & Improvements 
342 Fuel Holders, Producers & Accessories 
343 Prime Movers 
344 Generators 
345 Accessory Electric Equipment 
346 M i x .  Power Plant Equipment 

Total Martin Combined Cycle 

Total Putnam. 
341 Structures & Improvements 
342 Fuel Holders, Producers & Accessories 
343 Prime Movers 
344 Generators 
345 Accessory Electric Equipment 
346 Misc. Power Plant Equipment 

Total Putnarn 

Total Sanford Combined CVCle 
341 Structures & improvements 
342 Fuel Holders, Producers & Accessories 
343 Prime Movers 
344 Generators 
345 Accessory Electric Equipment 
346 Misc. Power Piant Equipment 

Total Sanford Combined Cycle 

Total Al l  Gas Turbines 
341 Structures 8, Improvements 
342 Fuel Holders, Producers & Accessories 
343 Prime Movers 
344 Generators 
345 Accessory Electric Equipment 
346 Misc. Power Plant Equipment 

Total All Gas Turbines 

TOTAL OTHER PRODUCTION 

TOTAL PRODUCTION 

FPL Proposed 

Average Future Net Remaining Estimated Annual 
Remaining Salvage Life Depre. Plant Balance at Theoretical Reserve Reserve Average 

12/31/2005 Balance at 12/31/2005 Ratio Service Life Life Ratio Rate 

a e b c=b/a d f g=(I -c-f)/e i=a'g 

$ 58,926,149 $ 22,023,879 37.38% 23.2 14.7 -2.0% 4.4% $ 2,590,345 

16,840,281 43.92% 17.4 9.7 0.0% 5.8% 2,216,827 

698,500,595 185,601,016 26.57% 17.2 12.6 0.0% 5.8% 40,707,062 

98,189.874 23,042,369 23.47% 22.7 17.4 -1.0% 4.5% 4,375,092 

11 7,606,755 34,625,113 29.44% 20.9 14.8 -1.0% 4.8% 5,686.446 
6,403,259 3,486,581 54.45% 17.3 7.9 0.0% 5.8% 369,201 

38,343,837 

3 1,017,970,469 3 285,619,239 28.06% 5.5% 3 55,944,974 

$ 11,165,356 $ 9,345.658 83.70% 30.3 5.4 -2.0% 3.4% $ 378,382 

10,336,230 6,812,831 65.91% 16.0 5.5 0.0% 6.2% 640.658 

116,713,794 77,449,678 66.36% 16.2 5.4 0.0% 6.2% 7,270,837 

11,685,507 9,269,932 79.33% 25.6 5.5 -1.0% 3.9% 460,409 

14,271,429 11,669,573 81.77% 28.5 5.4 -1.0% 3.6% 508,221 
1,904,288 1,646,762 86.48% 24.8 3.4 0.0% 4.0% 75,723 

116,194,434 69.96% 5.6% 3 9,334,231 $ 166,076,604 $ 

$ 73,624,772 $ 20,375,991 27.68% 29.2 21.3 -2.0% 3.5% $ 2,568.917 
3,533,113 444,304 12.58% 23.9 20.9 0.0% 4.2% 147,782 

544,669,488 118,293,621 21.72% 13.7 10.7 0.0% 7.3% 39,847,409 
56,931.473 10,121,944 17.78% 25.2 20.8 -1.0% 4.0% 2,277,806 

2,733.238 
6,948,518 1,175,502 16.92% 23.1 19.2 0.0% 4.3% 300,668 

3 751,666,392 3 161,544,651 21.49% 6.4% 5 47,875,821 

65'959,028 11,133,289 16.88% 24.4 20.3 -1.0% 4.1% 

$ 13,972,920 $ 10,995,452 78.69% 24.1 5.5 -2.0% 4.2% $ 592,198 

16,266,597 10,050,068 61.78% 14.3 5.5 0.0% 6.9% 1,130,381 

11 6,019,584 85,609,556 73.79% 21.0 5.5 0.0% 4.8% 5,528,861 

51,638,563 40,649,797 78.72% 23.4 5.2 -1.0% 4.3% 2,212,514 

12,878,130 10,073,235 78.22% 22.7 5.1 -1.0% 4.5% 575,223 
436,679 377,712 86.50% 26.7 3.6 0.0% 3.8% 16,375 

3 211,212,473 3 157,755,820 74.69% 4.6% 8 10,055,551 

$ 3,359,339,308 $ 1,166,614,188 34.73% 6.0% $ 202,578,811 

$ 9,925,168,907 3 4,867,909,693 49.05% 4.4% $ 437,325,368 
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Account Description Account 
Number 

TRANSMISSION PLANT 
350.2 
352.0 
353.0 
353.1 
354.0 
355.0 
356.0 
357.0 
358.0 
359.0 

Easements 
Structures & Improvements 
Station Equipment 
Station Equipment - Step-up Transformers 
Towers & Fixtures 
Poles & Fixtures 
Overhead Conductors & Devices 
Underground Conduit 
Underground Conductors & Devices 
Roads & Trails 

TOTAL TRANSMISSION PLANT 

DISTRIBUTION PLANT - DEPRECIABLE 
361 .O Structures & Improvements 
362.0 Station Equipment 
364.0 Poles, Towers & Fixtures 
365.0 Overhead Conductors & Devices 
366.6 Underground Conduit, Duct System 
366.7 Underground Conduit, Direct Buried 
367.6 Underground Conductors & Devices Duct System 
367.7 Underground Conductors & Devices, Direct Buried 
368.0 Line Transformers 
369.1 Services, Overhead 
369.7 Services, Underground 
370.0 Meters 
370.0 AMR Meters 
371 .O Installations on Customefs Premises 
373.0 Street Lighting & Signal Systems 

TOTAL DISTRIBUTION 1 DEPRECIABLE 

DISTRIBU'TION PLANT -AMORTIZABLE 
367.9 UG Conduct & Dev..Cable Injection - 10 year 
370.1 Meters (Amortization of Short-Term Meters) 

TOTAL DISTRIBUTION -AMORTIZABLE 

TOTAL DISTRIBUTION PLANT 

Florida Power and Light Company 
Rates and Accruals - Using FPL Parameters and Theoretical Reserves 

Based On July 2005 Study 

FPL Prooosed 

Plant Balance at Theoretical Reserve 
12/31/2005 Balance at 12/31/2005 

a b 

$ 133,920,710 $ 
63,855,052 

800,488,356 
159,393,101 
161,989,863 
512,598,765 
453,318,237 
42.757.815 
49,866,988 
74,086.516 

$ 2,452,295,403 $ 

50,689,870 
20,305,906 

240,146,507 
43,833,103 
72,571,458 

163,647,884 
18,300,345 
23,701,308 
25,189,415 

877,465,469 

2 i a , m , 6 7 3  

$ 118,409,993 $ 
1,079,552,265 

728,604,000 
972,672,000 
977,490,387 
41,088,757 

1,018,652,340 
411,102.181 

1,546,811,828 
149.158.025 
548,585,882 
126,512,189 
167,841.906 
75,018,437 

320,636,000 __ 
$ 8,282,136,190 $ 

31,497,058 
310,911,053 
303,099,264 
455,210,496 
220.9 12.828 

13,477,112 
21 3,9 16,991 
185,777,076 
658,941,839 

81,141,966 
182,130,513 
63,509,119 

36,016,352 
160,318,000 

2,916,859,667 

$ 65,779,476 $ 
130,112,264 

$ 195,891,740 $ 

$ 8,478,027,930 $ 2,916,859,667 

Reserve 
Ratio 

c=b/a 

38.00% 
31 .80% 
30.00% 
27.50% 
44.80% 
42.70% 
36.10% 
42.80% 
47.5 1 % 
34.00% 

35.78% 

26.60% 
28.80% 
41.60% 
46.80% 
22.60% 
32.80% 
21.00% 
45.19% 
42.60% 
54.40% 
33.20% 
50.20% 

48.01% 
50.00% 

35.22% 

N/A 
0.00% 

NIA 

34.40% 

Average Future Net 
Service Average Life Remaining 

d 

50.0 
47.0 
36.0 
35.0 
45.0 
41 .O 
44.0 
46.0 
35.0 
50.0 

45.0 
38.0 
34.0 
35.0 
48.0 
41.0 
38.0 
34.0 
31.0 
36.0 
34.0 
34.0 
20.0 
15.0 
20.0 

10.0 
8.0 

Life 
e 

31 .O 
34.0 
25.0 
25.0 
27.0 
29.0 
33.0 
26.0 
16.1 
33.0 

34.0 
28.0 
24.0 
24.0 
38.0 
28.0 
30.0 
18.9 
21.0 
24.0 
24.0 
21 .o 
20.0 

8.7 
12.5 

10.0 
8.0 

Salvage 
Ratio 

f 

0.0% 
-10.0% 

5.0% 
5.0% 

-15.0% 
-50.0% 
-45.0% 

0.0% 
0.0% 
0.0% 

-15.0% 
-10.0% 
-40 .O% 
-50.0% 
-10.0% 

0.0% 
-5.0% 
0.0% 

-35.0% 
-6 0.0% 
-10.0% 
-30.0% 
-30.0% 
-15.0% 
-35.0% 

0.0% 
0.0% 

Estimated Annual Remaining 

Rate 
Life Depre. Accrual 

g=(l-c-f)/e i=a'g 

2.0% $ 
2.3% 
2.6% 
2.7% 
2.6% 
3.7% 
3.3% 
2.2% 
2.9% 
2.0% ___ 
2.9% $ 

2.6% $ 
2.9% 
4.1% 
4.3% 
2.3% 
2.4% 
2.8% 
2.9% 
4.4% 
4.4% 
3.2% 
3.8% 

2.678.414 
1,468,666 

20,812,697 
4,303,614 
4,211,736 

18,966,154 
14,959,502 

940,672 
1,446,723 
1,481,730 

71,269,909 

3,078,660 
31,307,016 
29,872,764 
41,824,896 
22,482,279 

966,130 
28,522,266 
11,921,963 
68,059,720 

6,562,953 
17,554.748 
4,807,463 

7.7% 5,776,420 
21,803,248 6.8% 

3.6% $ 294,560,526 

10.0% $ 6,577,948 
12.5% 16,264,033 

11.7% $ 22,841,981 

3.7% $ 317,402,507 
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Account Description Account 
Number 

GENERAL PLANT - DEPRECIABLE 
390.0 
392.0 
392.0 
392.1 
392.2 
392.3 
392.4 
392.9 
396.1 
396.8 
397.8 

Structures 8, improvements 
Aircraft - Rotary Wing 
Aircraft - Fixed Wing (Jet) 
Transportation - Automobiles 
Transportation - Light Trucks 
Transportation - Heavy Trucks 
Transportation - Tractor-Trailers 
Transportation ~ Trailers 
Power Operated Equipment (Transportation) 
Other Power Operated Equipment 
Communications Equipment Fiber Optics 

TOTAL GENERAL - DEPRECiABLE 

GENERAL PLANT -AMORTIZABLE 
390.1 Leaseholds 
391.1 Office Furniture 
391.2 Office Accessories 
391.3 Office Equipment 
391.4 Duplicating & Mailing Equipment 
391.5 
391.9 
392.7 
392.8 
393.1 
393.2 
393.3 
394.1 
394.2 
395.1 
395.2 
397.1 
397.2 
397.3 
398.0 

EDP Equipment 
Personal Computer Equipment 
Transportation Equipment - Marine 
Transportation Equipment - Other 
Stores Equipment - Handling Equipment 
Stores Equipment ~ Storage Equipment 
Stores Equipment - Portable Handling 
Shop Equipment - FixedlStationary 
Shop Equipment - Portable Handling 
Lab Equipment - FixedlStationary 
Lab Equipment - Portable 
Communications Equipment - Other 
Communications Equipment - Other 7-Yr Amrt 
Communications Equipment - Official 
Miscellaneous Equipment 

TOTAL GENERAL -AMORTIZABLE 

TOTAL GENERAL PLANT 

TOTAL PLANT, EXCL. iNTANGiBLES 

Florida Power and Light Company 
Rates and Accruals - Using FPL Parameters and Theoretical Reserves 

Based On July 2005 Study 

FPL Proposed 

Plant Balance at Theoretical Reserve Reserve Average Remaining Average Future Salvage Net Life Remaining Depre. Estimated Annual 
Accrual 

Ratio Rate 1213112005 Balance at 12/31/2005 Ratio Service Life Life 

a e b c=bla d f g=(l-c-ole i=a*g 

$ 371,471,514 $ 
8,500.000 

42,937,037 
1,619,841 

20,274,131 
145,450,292 

612,917 
12,950,938 
3,322,301 

23,053 
7,862,228 - 

$ 615,024,252 $ 

2,208,431 $ 
10,825,477 
2,387,913 

264,519 
1,813,093 

27,920,938 
37,655,112 

69,664 
31,360 

4.286 
8,171,848 
2,839.474 

5,861 
17,926,703 

14,326,505 

81,079,700 
21,706 

9,357,211 __ 
216,909,801 $ 

139,673,289 
327,250 

14,577,705 
6 12,601 

12,765,341 
76,041.41 3 

242.531 
5,512,561 
1,033,018 

24,458 
3,973,205 

254,783,372 

37.60% 
3.85% 
33.95% 
37.82% 
62.96% 
52.28% 
39.57% 
42.56% 
31.09% 
106.09% 
50.54% 

41.43% 

12,146 
(10,825) 

37,655 
71,986 
54,595 
48,738 

4,253,361 
2,315,515 

(85,711) 
9,646.840 

30,010 
7,077,134 

113,067 
36,178,590 

27,307 
4,373,585 

64,141,915 

NIA 
NIA 
NIA 
NIA 
NIA 
NIA 
NIA 
N/A 
NIA 
NIA 
NIA 
N IA 
NIA 
NIA 
NIA 
NIA 
NIA 
NIA 
NIA 
N/A 

NIA 

38.0 24.0 
7.0 6.5 
7.0 2.7 
8.0 4.5 
9.0 3.9 

11.0 4.6 
11.0 5.9 
18.0 9.4 
9.0 5.5 
9.0 6.5 

10.0 6.6 

15.3 
7.0 
5.0 
7.0 
7.0 
5.0 
3.0 
5.0 
5.0 
7.0 
7.0 
7.0 
7.0 
7.0 
7.0 
7.0 
7.0 
7.0 
7.0 
7.0 

15.3 
7.0 
5.0 
7.0 
7.0 
5.0 
3.0 
5.0 
5.0 
7.0 
7.0 
7.0 
7.0 
7.0 
7.0 
7.0 
7.0 
7.0 
7.0 
7.0 

0.0% 
50.0% 
50.0% 
10.0% 
15.0% 
10.0% 
15.0% 
30.0% 
20.0% 
20.0% 

5.0% 

0.0% 
0.0% 
0.0% 
0.0% 
0.0% 
0.0% 
0.0% 
0.0% 
0.0% 
0.0% 
0.0% 
0.0% 
0.0% 
0.0% 
0.0% 
0.0% 
0.0% 
0.0% 
0.0% 
0.0% 

2.6% $ 
7.1% 
5.9% 

1 1.6% 
5.7% 
8.2% 
7.7% 
2.9% 
8.9% 

-4.0% 
6.7% __ 
4.4% a 

9,658,259 
603,500 

2,552,368 
187,830 

1,145,748 
11,926,924 

47,195 
378,057 
295,443 

529,628 

27,324,027 

(925) 

6.5% 
14.3% 
20.0% 
14.3% 
14.3% 
20.0% 
33.3% 
20.0% 
20.0% 
14.3% 
14.3% 
14.3% 
14.3% 
14.3% 
14.3% 
14.3% 
14.3% 
14.3% 
14.3% 
14.3% - 
18.3~/~ 8 

144,342 
1,546,497 

477,583 
37.788 

259,013 
5,584,188 

12,551,704 
13,933 
6,272 

612 
1,167,407 

405,639 
837 

2,560,958 

2,046,644 

11,582,814 
3,101 

1,336,744 

39,726,076 

8.1% $ 67,050,103 $ 831,934,053 $ 31a,925,2a7 38.34% 



Account 
Number 

Account Description 

INTANGIBLE PLANT 
302.0 Franchises & Consents 
303.0 Miscellaneous Intangibles 
303.5 Computer Software 
303.6 
304.0 ITC Interest Synchronization 

TOTAL INTANGIBLE PLANT 

TOTAL ALL PLANT 

Capitalized Software - 10 year 

AMORTIZATION OF RESERVE EXCESS OF 

TOTAL ANNUAL ACCRUAL AND AMORTlZATlOh 

Sources: 
Cols. a, d, e & f from Schedule I for each plant. 
Col. b from FPL Schedule I l l  for each plant. 
Note: Intangible plan! not changed from Company proposal. 
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Florida Power and Light Company 
Rates and Accruals -Using FPL Parameters and Theoretical Reserves 

Based On July 2005 Study 

FPl Prnoosed 

Average Future Net Remaining Estimated Annual 
Plant Balance at Theoretical Reserve Reserve Average Remaining Sa,vage Life Depre, 

12/31/2005 Balance at 12/31/2005 Ratio Service Life Life Ratio Rate Accrual 

a e b c=b/a d f g=( 1 -c-f)/e i=a'g 

- $  N/A 50.0 50.0 0.0% 2.0% $ 
768,559 

222,558,867 131,016,843 N/A 5.0 5.0 0.0% 20.0% 44,511,773 
335,084 234,329 NIA 10.0 10.0 0.0% 10.0% 33,508 

19.1% $ 45,313,841 

$ 
14,102,618 10,138,184 N/A 18.3 18.3 0.0% 5.4% 

6,779,781 NIA NIA NIA 0.0% 0.0% 

$ 236,996,569 $ 148,169,137 

$ 21,924,422,862 $ 9,129,329,253 41.64% 4.3% $ 938,361,727 

$ 1,368,931,804 OVER 10 YEARS $ (136,893,180) 

$ 801,468,547 

- - - - - -  



Florida Power and Llght Company 
Comparison of March and July 
Depreciation Studies 
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Plant Balances Resewe Balances Theoretlcal Reserves Reserve Imbalance 
March Study July Study March Study July Study March Study July Study March Study July Study 

12/31/2005 12/31/2005 at 12/31/2005 at 12/31/2005 Reserve Reserve (Deficiency) (Deficiency) 
Plant Balance at Plant Balance at Difference Reserve Balance Reserve Balance Difference Theoretical Theoretical Difference Reserve Surplus Reserve Surplus Difference 

a e h b c=ba d f=e-d g i=hq k=d-g I=eh m=l-k 

Account 
Number 

Account Description 

STEAM PRODUCTION 

Total Cape Canavera( 
311 STRUCTURES &IMPROVEMENTS 17,584,796 
312 BOILER PLANT EQUIPMENT 100,223,986 
314 TURBOGENERATOR UNITS 35,173,274 
315 ACCESSORY ELECTRIC EQUIPMENT 9,701,224 
316 MISC. POWER PLANT EQUIPMENT 1.678.718 

Total Cape Canaveral 164,362,000 

(2,301.718) 
3,139,133 
(939,510) 

12,406,917 12,218,560 (186.357) 4,781,657 2,959,452 (1,822,405) 
75.766219 76,390,593 624,374 23,328,476 26,261,940 2,933,464 
25,884,641 26,066.828 182,187 8,700,848 7.931.589 (769,259) 
7,951,868 7,736,702 (214.966) 1,531,075 1,897,827 366,752 
1,134,187 1.099.609 (34,578) 396,449 455,528 59,079 

123,143,632 123,512,292 368.660 38,738,705 39,506,336 767.631 

15,178,012 (2,010,762) 
102,652,533 3,557,838 
33,996,417 (587.072) 
9,634,529 151,766 
1,555,137 24,501 

163,018.626 1,136,291 

17,188,774 
99,094,695 
34,585,469 
9,482.743 
1,530,636 

161,682,337 

15,283,076 
103,363,121 
34.233.764 
9,701,224 
1,565,902 

164,147.089 
(112,816) 
(214,911) 

Total Cutler 
311 STRUCTURES a IMPROVEMENTS 
312 BOILER PLANT EQUIPMENT 

6,967,276 
17,806.196 

7,632,894 
18,362,950 
15,334,491 
6,554,046 
1,005,151 
48,689,533 

1,331,492 1,252,186 (79,306) 6,301,402 6,301,402 
14,904,004 14.906.051 2,047 3,458,946 3,188,870 (270,076) 

3,115,007 '3,021,280 (93,727) 12,219,484 12,222,964 
5,361,889 5,361,889 1,192.1 57 1,285,054 92.897 
738.555 721,882 (16,673) 266,592 287.753 ~ 21 157 

39,525,334 39,514,168 (11,146) 9,364,198 9,035,143 (329,055) 

3,480 

7,553,588 (79,306) 
18,094,921 (268.029) 
15.244.244 (90.247) 
6,646.943 92.897 
1,009.635 4.484 
48,549,331 (340,201) 

6.987.276 
17,684,350 
14,814,448 
6.352.054 
909,436 

46,747,566 

(121.846) 
12,236 314 TURBOGENERATOR UNITS 14.802.212 

315 ACCESSORY ELECTRIC EQUIPMENT 6,352,054 
316 MISC POWER PLANT EQUIPMENT 944.386 

Total Cutler 46,892.124 

Total Manatee 
31 1 STRUCTURES a iMPROVEMENTS 93,678.036 
312 BOILER PLANT EQUIPMENT 194,480,053 
314 TURBOGENERATOR UNITS 127.246,751 
315 ACCESSORY ELECTRIC EQUIPMENT 25.351.836 
316 MISC. POWER PLANT EQUIPMENT 7,186,658 

Total Manatee 447,950,334 

(34.948) 
(144,558) 

84.1 43,129 84.0 17,392 (1 25,737) (6,499,319) (4275.765) 2.223.554 
139,775,221 138.970.015 (605.206) 7,378,180 8,995,033 1.616.853 
85,882,066 87.750.757 1,666,691 18,407,937 8.459.686 (9.948.251) 
17,407,706 17,520,309 112,603 3,607,318 3,488,038 (1 19,280) 
5,646,219 5,573,227 (72,992) 91,482 874.783 783,301 

332,654.341 333,831,700 977,359 22.985,598 17.541,775 (5.443.623) 

77.643.810 79,741,627 2.097.817 
147,153,401 147,965,046 81 1.647 
104,290,003 96,210,443 (8,079,560) 
21.015.024 21,008,347 (6.677) 
5,737,701 6,448.010 710,309 

355,639,939 351,373,475 (4,466,464) 

93.682.219 
191.877.494 
136.185.609 
26.839.877 
7.012.002 

455.597,201 

4,183 
(2,602,559) 
8,936,858 
1,465,041 
(176,656) 
7,646,867 

Total Martin 
31 1 STRUCTURES & IMPROVEMENTS 246,355,719 
312 BOILER PLANT EQUIPMENT 277,765,059 
314 TURBOGENERATOR UNITS 156,588,043 
315 ACCESSORY ELECTRIC EQUIPMENT 41.885.813 
316 MISC. POWER PLANT EQUIPMENT 7.681.961 

Total Martin 730,276,595 

196,473,024 198.569.186 96.162 34,364,608 27,635,614 (6,728.994) 
213,421,407 217,649,545 4,228,138 44,454,512 48,667,844 4,213,332 
99,849,836 105,489.987 5,640,161 44,831,895 35,269,409 (9,542,486) 
29,029,156 28,747,559 (281,599) 10.526.658 9,710,944 (815,714) 
5,434,103 5266,780 (1 67,323) 1,348,361 1,322,472 (25,889) 

546,207,528 555,723,057 9,515,529 135,526.034 122,626,283 (1 2,899,751) 

232,837,632 226,204,800 (6,632,632) 
257,875,419 266,317,369 8,441.470 
144,681.731 140,779,396 (3,902.335) 
39.555.816 38.458.503 (1,097,313) 
6.762.464 6,589252 (193.212) 

681,733,562 676,349,340 (3,384,222) 

196,945 
12,475,090 
(3,145,079) 

32,167 

9,059,144 
(499.979) 

246,552,664 
290,240.149 
153,442,964 
41,917,960 
7,181,962 

739,335,739 

Total PI. €vem/ades 
311 STRUCTURES & IMPROVEMENTS 23,535,898 
312 BOILER PLANT EQUIPMENT 177,601,740 
314 TURBOGENERATOR WITS 66354.467 
315 ACCESSORY ELECTRIC EQUIPMENT 35,564,797 
316 MISC. POWER P L A N  EQUIPMENT 2,681,774 

Total Pt. Everglades 305,83a,674 

20,246,839 20.570.319 323.480 2,038,491 4.067245 2.028.754 
124,484,670 125,141,919 657.249 22,315,689 35.126274 10.812.585 
43,204,923 43,216,174 11,251 19,506.438 13,07721 1 (6.429227) 
22,633,126 22.189.571 (443,555) 10,991,794 5,726,631 (5.265.163) 
2,071,254 2,056.398 (14.85% 458,194 530,931 72.737 

212,640,612 213,174.361 533,569 55,310,606 56,530,292 1,219,586 

22,285,330 24,637,564 2,352,234 
146,800,359 158,270,193 11,469.834 
62.71 1,361 56,293,385 (6,417,976) 
33,624,920 27,916,202 (5,708,718) 
2,529,448 2,587,329 57,881 

267.951,41a 269,704,673 1,753,255 

3,560,551 
3.242.224 
(2,032,069) 
(3,666,960) 
274,580 

1,376,326 

27.1 96,447 
180,643,964 
64,322,598 
31,897.837 
2,956,354 

307,217,000 

Total Rlvlera 
31 1 STRUCTURES &IMPROVEMENTS 9,701,216 
312 BOILER PLANT EQUIPMENT 50.706.205 
314 TURBOGENERATOR UNITS 33,244,563 
315 ACCESSORY ELECTRIC EQUIPMENT 6.950.986 
316 MISC. POWER PLANT EQUIPMENT 1,007,460 

Total Rivlera 101 $1 2,432 

205,014 
643,914 
54.664 

1.686.276 189,978 
39.204.872 38.804.936 (399.936) 10,541,993 12,010,602 1,468,609 
23,476,974 23,727,284 250,310 9,300,308 9.224.001 (76,307) 

682.631 655,866 (26,765) 236,853 266,981 30,128 
76,695,751 76,554,872 (140,679) 23.1 66,032 2431 5.884 1,649,852 

8.068.569 8,116,454 47.885 1.496298 

5,262,705 5,250,332 (12.373) 1,590,580 1,628,024 37,444 

9,564,867 9.802.730 237,863 
49,746,865 50.815.538 1,068,673 
32,777.282 32,951285 174,003 
6,853.285 6,878,356 25,071 
919,484 922,847 3,363 

99,661,763 101,370,756 1,508.973 

9,906,232 
51,352,119 
33,299,227 
6,950,986 
932.589 

102,441,153 
(74.87 1) 
828.721 

Totdl Sanford 
31 1 STRUCTURES & IMPROVEMENTS 3,976,149 
312 BOILER PLANT EQUIPMENT 12,205,689 
314 TURBOGENERATOR UNITS 5.822.437 
315 ACCESSORY ELECTRIC EQUIPMENT 2.761.804 
316 MISC POWER F'LANT EQUIPMENT 325,961 

Total Sanford 25,092,240 

1,960 
7,767 
30,493 

3,409,794 3.410.252 458 53.515 53,057 (458) 
70,722 6,609,129 8.538.407 (70,722) 

4,072,286 4,980,550 108,262 199,179 90.917 (106.262) 
1,706,740 1,652,300 (56.440) 696.850 753.290 56,440 
190,251 172,606 (1 7 ,645) 93.668 111,313 17.645 

36,087 

2,022,460 2,093,162 

3,065,672 3,101,759 16,790,202 16,754,115 (36,087) 

3,463,309 3,463,309 
10,631,589 10,631.589 
5,071,467 5,071,467 
2,405,590 2,405,590 
283.919 283,919 

2i.a55,874 21,655,674 

3.978.109 
12,213,656 
5.852.930 
2,761,604 
294,315 

25,100.814 
(31.646) 

6,574 
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Proposed Rates Estimated Annual Accrual 
March Study July Study March Study 

AVWage Net Average ~~t whole Life Whole Life Remaining Difference. EsBrnated Estimated 

Proposed Parameters 
March Study July Study July Study 

Average DiF:cp Remaining Salvage Service ~ 1 , ~  curve Ryy Salvage oepre, ““GF Depre, Rate Lifesr RL Rate Annual Accrual Annual Accrual Difference 
Life Service Life Account Description Account 

Number 
ab ac=abaa V W X Y 2 Y - W  aa 

0 P r 5 t U n 
- STEAM PRODUCTION 

Total Cane Canaveral 
311 STRUCTURES &IMPROVEMENTS 
312 BOiLER PLANT EQUIPMENT 
314 TURBOGENERATOR UNITS 
315 ACCESSORY ELECTRIC EQUIPMENT 
316 MISC. POWER PLANT EQUIPMENT 

Total Cape Canaveral 

4.5% 1.5% -0.2% 299,096 227,390 (71.706) 
1,261,825 1,141,684 (120.141) 5.4% 1.1% -0.1% 

4.1% 0.4% -0.2% 196,708 110,849 155.602 (41.106) (43.028) 
4.4% 1.1% -0.5% 153.877 
4.5% 0.1% -1.2% 23.601 1,566 (22,035) 

1,935,107 1,637,091 (298.016) 5.0% 1.0% -0.2% 

18.1 
20.0 
23.0 
23.0 
20.0 

21.0 

6.4 -9.0% 
5.9 -6.0% 
6.4 -2.0% 
5.3 -6.0% 
6.6 0.0% 
6.0 -5.5% 

24.5 
19.6 
24.8 
24.0 
22.0 

21.0 

6.5 -9.0% 
6.0 -6.0% 
6.3 -2.0% 
5.9 -6.0% 
6.6 0.0% 
6.1 .5S% 

6.0% 1.7% 
5.3% 1.2% 
4.4% 0.6% 
4.6% 1.6% 
5.0% 1.3% 

5.0% 1.2% 

Total Cutler 
311 STRUCTURES & IMPROVEMENTS 
312 BOILER PLANT EQUIPMENT 

5.1 -9.0% 
5.2 -6.0% 
5.4 -2.0% 
5.1 -6.0% 
5.0 0.0% 
5.2 -5.1% 

3.8% 0.0% 
4.4% 0.6% 
3.6% -0.3% 
4.2% 0.6% 
4.2% -1.3% 
4.0% 0.2% 

3.7% 0.2% 
4.2% 0.7% 
3.6% -0.2% 
4.2% 0.3% 
4.1% -2.2% 
4.0% 0.2% 

0.2% (2,798) 11,194 13,992 
0.1% 94,011 122,556 28.545 

(42,309) (28.849) 13,460 0.1% 
18.603 (15,278) -0.3% 33,881 

104,038 32.752 0.0% 71.286 

-0.9% (1 1.499) (19,466) (7.967) 

5.0 -9.0% 
5.2 -6.0% 
5.3 -2.0% 
5.1 -6.0% 
5.0 0.0% 

5.2 -5.1% 

29.3 
25.1 
28.1 
25.1 
24.4 

27.0 

29.0 
24.0 
28.0 
25.0 
24.0 

26.0 

. -  
314 TURBOGENERATOR UNITS 
315 ACCESSORY ELECTRiC EQUIPMENT 
316 MiSC. POWER PLANT EQUIPMENT 

Total Cutler 

-0.4% 4.499.018 4.140.702 (358.316) 
9,944,610 9.328.895 (615,715) 

1.7% 921,183 1.141.115 219,932 0.7% 
111,530 (158,556) 

0.3% 19,631,858 21,412.779 1,780,911 

-0.2% 3,996,971 6,690,537 2,693,568 

-2.2% 270,086 

Total Manatee 
31 1 STRUCTURES & IMPROVEMENTS 
312 BOILER PLANT EQUIPMENT 
314 TLJRBOGENERATOR UNITS 
315 ACCESSORY ELECTRIC EQUIPMENT 
316 MiSC. POWER FLAW EQUIPMENT 

Total Manatee 

5.4 -9.0% 
5.9 -6.0% 
6.3 -2.0% 
8.5 -6.0% 
5.5 0.0% 

6.0 -5.1% 

30.5 
18.7 
17.2 
16.9 
26.8 
19.7 

5.4 -9.0% 
5.9 -6.0% 
6.3 -2.0% 
6.5 -6.0% 
5.5 0.0% 
6.0 4.0% 

3.6% 
5.8% 
5.5% 
5.8% 
3.8% 
5.3% 

4.8% 
5.1% 
3.2% 
3.6% 
3.7% 
4.3% 

3.6% 4.4% 
5.7% 4.9% 
5.9% 4.9% 
6.3% 4.3% 
3.8% 1.5% 
5.3% 4.6% 

30.0 
16.3 
18.7 
18.4 
26.0 
20.0 

Total Martin 
31 1 m E S  & IMPROVEMENTS 1.6% 

1.7% 
1.0% 
1.3% 
1.6% 

1.5% 

3.3% 2.0% 
4.1 % 1.9% 
4.3% 1.3% 
4.2% 1.6% 
3.7% 1.2% 
3.8% 1.8% 

0.4% 4,136,633 4,879339 743,006 
0.2% 4,683,219 5,497,466 814.247 
0.3% 1,607,525 2.047.527 440,002 

666.704 91,343 0.3% 575,361 
86,745 (41.018) -0.4% 127,763 

0.3% 11,130,701 13,178,281 2.047.580 

33.0 
29.0 
24.0 
25.0 
25.0 

29.0 

8.8 -9.0% 
7.8 -6.0% 
9.2 -2.0% 
8.6 -6.0% 
7.4 0.0% 
8.5 6.8% 

33.3 
26.1 
24.0 
25.0 
26.9 

28.0 

8.7 -9.0% 
7.6 -6.0% 
7.8 -2.0% 
8.8 -6.0% 
7.2 0.0% 

8.0 5.8% 

3.3% 
3 7% 
4.3% 
4.2% 
4.0% 

3.6% 

312 BOILER PtANT EQUiPMENT 
314 TURBOGENERATOR UNITS 
315 ACCESSORY ELECTRIC EQUIPMENT 
316 MISC. POWER PLANT EQUIPMENT 

Total Martin 

Total Pt. Evemiades 
311 STRUCTURES &IMPROVEMENTS 
312 BOILER PLANT EQUiPMENT 
314 TURBOGENERATOR UNITS 
315 ACCESSORY ELECTRIC EQUIPMENT 
316 MISC. POWER PLANT EQUIPMENT 

Total Pt. Everglades 

5.5 -9.0% 4.4% 
5.1 -6.0% 7.0% 
5.4 -2.0% 6.8% 
5.4 -6.0% 7.9% 
4.8 0.0% 5.0% 
5.2 -5.4% 6.8% 

2.7% 
4.5% 
1.4% 
2.1% 
1.2% 
3.3% 

6.1% 3.4% 
7.2% 3.6% 
6.4% 2.7% 
6.7% 3.4% 
8.3% 2.6% 
6.8% 3.4% 

905.382 270.852 
8,045,221 6,509,237 (1,535,984) 

952,793 1,733,192 780.399 
759,617 1,089,354 329.737 

78.156 43,823 

0.7% 634.510 
-0.9% 
1.3% 
1.3% 
1.4% 34,333 

0.1 % 10,426,474 10.31 5,301 (1 I 1  .I 73) 

25.0 
15.2 
15.0 
13.5 
20.0 
15.4 

5.4 -9.0% 
5.2 -6.0% 
5.4 -2.0% 
5.4 -6.0% 
4.5 0.0% 

5.3 -5.2% 

17.8 
14.8 
15.8 
15.8 
15.9 
15.4 

5.5 -&0% 4.7% 
5.3 -6.0% 5.5% 
5.4 -2.0% 5.7% 
5.2 -6.0% 5.8% 
4.9 0.0% 6.4% 
5.4 4.8% 5.5% 

4.9% 1.8% 
5.7% 1.3% 
5.7% 0.6% 
5.8% 1.4% 
KO% 0.2% 
5.6% 1.1% 

-0.1% 184.322 178,312 (6.010) 
667,578 (122,008) -0.2% 789.586 

0.0% 199,467 199,795 328 
0.0% 99.886 94,917 (4.969) 

-1.6% 18.376 1,865 (16.511) 

1,291,637 1,142,467 (149,170) -0.1% 

Total Rlvlera 
31 1 STRUCTURES & IMPROVEMENTS 22.1 

18.6 
17.9 
18.2 
16.6 
18.6 

1.9% 
1.5% 
0.6% 
1.4% 
1.8% 
1.2% 

23.0 
19.1 
17.9 
18.3 
15.6 

18.9 

5.5 -9.0% 
5.1 -6.0% 
5.5 -2.0% 
5.2 -6.0% 
5.0 0.0% 
5.3 -4.8% 

312 BOiLER PLANT EQUIPMENT 
314 TURBOGENERATOR UNITS 
315 ACCESSORY ELECTRIC EQUIPMENT 
316 MiSC. POWER PLANT EQUIPMENT 

Total Riviera 

Total Sanford 
311 STRUCTURES &IMPROVEMENTS 
312 BOiLER PLANT EQUIPMENT 
314 TURBOGENERATOR UNITS 
315 ACCESSORY ELECTRIC EQUIPMENT 
316 MISC POWER PLANT EQUIPMENT 

Total Sanford 

4.0% 
3.6% 
2.8% 
3.5% 
2.3% 

3.4% 

4.2% 4.0% 
6.7% 3.6% 
3.1% 2.0% 
8.5% 3.5% 
7.5% 0.6% 

5.7% 3.4% 

0.0% 159,046 159,124 78 
0.0% 439,412 439.692 280 
0.0% 163.028 163.882 854 
0.0% 96,663 96,663 

-1.7% 7,497 1,766 ( 5,731 ) 
0.0% 865,846 861,127 (4,519) 

5.5 -9.0% 
5.3 -6.0% 
5.4 -2.0% 
5.4 -6.0% 
5.5 0.0% 
5.4 -5.7% 

26.0 
15.8 
33.0 
12.5 
13.3 

18.6 

5.5 -9.0% 4.2% 
5.3 -6.0% 6.7% 
5.4 -2.0% 3.4% 
5.4 -6.0% 8.2% 
5.5 0.0% 7.6% 
5.4 5.7% 5.7% 

26.0 
15.9 
30.0 
13.0 
13.2 

18.5 
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Florida Power and Light Company 
Comparlson of March and July 
Deoreclatlon Studies 

Account 
Number 

Account Description 

Plant Balances 
March Study July Study 

Plant Balance at Plant Balance at 
12/31/2005 12/31/2005 

a b 
Total Scherer 

31 1 STRUCTURES &IMPROVEMENTS 98,130,670 98,448,449 
312 BOILER PLANT EQUIPMENT 348,348,372 346,498,286 
314 TURBOGENERATOR UNITS 116,787;115 117,097,699 
315 ACCESSORY ELECTRIC EQUIPMENT 23286,105 23,322,660 
316 MISC. POWER PLANT EQUIPMENT 6,361,472 7.458.424 

Totat Scherer 592,914,334 592,825,568 

Difference 

c=ba 

317,829 
(1,850,066) 
309.984 
36,555 

1,096,952 
(88,766) 

Total SJRPP 
31 1 STRUCTURES & IMPROVEMENTS 52.898.436 52,244,966 (653,472) 
312 BOILER PLANT MUiPMENT 168,949,579 192,545,375 3,595,796 
314 TURBOGENERATOR UNiTS 50,229,295 47,848,088 (2,381,207) 
315 ACCESSORY ELECTRIC EQUIPMENT 30.311.011 30,311.011 

5,898.847 5,515,332 (383,515) 316 MISC. POWER PLANT EQUIPMENT 
Total SJRPP 328,287,170 328,464.772 177,602 

Tola/ Turkev Polnt Fors// 
311 STRUCTURES & IMPROVEMENTS 12,461,550 12,470,527 8.977 
312 BOILER PLANT EQUiPMENT 99,176,460 99,759,224 580.764 
314 TURBOGENERATOR UNITS 34,986,556 35.082.601 96.045 
315 ACCESSORY ELECTRIC EQUIPMENT 12.123.618 12,137.177 13,559 
316 MISC. POWER PLANT EQUIPMENT 1,961,363 1.823.555 (157.808) 

Total Turkey Point Fossil 160,731,547 151,273,084 541,537 

TOTAL STEAM PRODUCTION 

NUCLEAR PRODUCTION 

2,903,957,450 2,923,149,986 19,192,536 

Total St. Lucie 
321 STRUCTURES &IMPROVEMENTS 701.078.906 71 1.984.971 10,906,065 
322 REACTOR PLANT EQUIPMENT 1,060,507,312 965,262,829 (95244.483) 
323 TURBOGENERATOR UNITS 274.773.108 274,795,922 22.814 
324 ACCESSORY ELECTRIC EQUIPMENT 266,164,056 286,785,187 621,129 
325 MISC. POWER PLANT EQUIPMENT 67,399,443 54,305,791 (13,093,652) 

Total St. Lucle 2,369,922,827 2,273,134,700 (96,788.127) 

Total Turkev Polnf Nuclear 
321 STRUCTURES 8 IMPROVEMENTS 325,840.357 333.427.332 7,586.975 
322 REACTOR PLANT EQUIPMENT 533,827,189 544,237,662 10,610,473 
323 TURBOGENERATOR UNITS 176,454,002 180.759,509 4,305,507 
324 ACCESSORY ELECTRIC EQUIPMENT 281,990,511 282,770,420 779,909 
325 MISC. POWER PLANT EQUIPMENT 27,730,906 28,349,990 619.084 

Total Turkey Point Nuclear 1,345,642,985 1,369,544,913 23,901,948 

TOTAL NUCLEAR PRODUCTION 

OTHER PRODUCTION 

3,715,565,792 3.642.879.613 (72,886,179) 

Total H. Mvers Comhlned Cvcle 
341 STRUCTURES & IMPROVEMENTS 31,684,194 33,553,525 1,869,331 
342 FUEL HOLDERS, PRODUCERS & ACC 10,499,202 11,022,635 523.433 
343 PRIME MOVERS 573,590.542 546,630,611 (24,759,931) 
344 GENERATORS 43,244,927 48,874,541 5,629,614 
345 ACCESSORY ELECTRIC EQUIPMENT 47,395,656 61,362,515 13,966,859 
346 MISC. POWER PLANT EQUIPMENT 2.189.464 3,936,636 1.747,172 

'Total Ft. Myers Comblned Cycle 708,603,985 707,580,463 (1,023,522) 

Reserve Balances 
March Study July Study 

Reserve Balance Reserve Balance 
at 12/31/2005 at 12/31/2005 

d e f=ed 

68,249,837 65,214,674 (3,035,163) 
236,464,937 237,730,064 1,265,127 
76,016,816 76.012.711 (4.105) 
18,028,615 18.085.870 57.255 

6,086.1 18 1,181 , I  75 
405,667,148 405,131,437 (535.711) 
4,906,943 

31,231,349 31,231.1 50 ( 199) 

23,545,331 23,545,327 (4) 

130,761,851 129,491,955 (1.269.896) 
31,844,964 31.773.983 (70.981) 

4,122,427 4,122,427 
221,505,922 220,164,842 (1,341,080) 

11,617,112 11,873,936 256.824 
92,457,832 94,986,762 2.526.950 
32,615,763 33.404.260 786.497 
11,302.086 11.556.540 254.454 
1,847,101 1,736,319 (1 10,762) 

149,839,894 153,557,837 3,717,943 

2,415,027,410 2,413,076,193 (1,951.21 6) 

Theoretical ResONes 
March Study July Study 

Theoretical Theoretical D,fference 
Reserve ReSeNe 

h i=h-g 

40,762,560 40,901,304 138.744 
137,384,533 139,536,345 2.153.812 
41,458.433 42,100,309 641.876 
11.966.967 11.984.553 17,566 
2,680,261 2,701,835 21.574 

234,252,754 237,226,346 2,973,592 

29,066,583 29,056,545 (10.036) 
98,499,969 99,196,394 696,425 
25,102,730 26,112,678 1,009,948 
16.149.817 16.068.6a7 (81.130) 

(65.158) 
171,570,252 173,120,299 1,550.047 
2,751,153 2,685,995 

10,338,600 10,340,165 1,565 
66,815,265 67,457,027 641,782 
25,966.044 26,098,838 132,794 
9,390,485 9,423,761 33.276 
1.243.821 1,188,131 (57.690) 

113,754,215 114,505,922 751,707 

1,869,434,821 1.885.917.172 16,482,351 

Exhibit-(MJM-14) 
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Reserve Imbalance 
March Study July Study 

(Deficiency) (Deficiency) 
Reserve Surplus Reserve Surplus Differeoce 

k=d-g I=e-h m=l-k 

27,487,277 24,313,370 (3.173.907) 
99,060,404 98,191.719 (888.685) 
36,558,363 35,912,402 (845.981) 
6,061.648 6,101.317 39.669 
2,226,682 3,386.283 1,159,601 

171,414,394 167,905,091 (3,509,303) 

9,839 2,161,766 2,174,605 
32,261,882 30295.561 (1,966.321) 
6,742,234 5,661,305 (1,080,929) 
7,395,514 7,476340 81,126 

- 1,371274 1,436,432 65,158 
49,935,670 47,044,543 (2,891,127) 

1.278.512 1,533,771 255,259 
25.642.567 27,529,755 1,887,188 
6,649,719 7,305,422 655,703 
1.91 1,601 2,132,779 221.178 

36,085,679 39,051,915 2,966,236 

545,592,588 527,159,021 (18,433,567) 

603.280 550,186 (53.092) 

477,397,436 473,251,041 (4,146.395) 315,494.353 341,913270 26,418,917 161,903,083 131,337,771 (30,565,312) 
715,156,445 614,519,798 (100,636,647) 423,642392 478267.808 54,625,416 291,514,053 136,251,990 (1 55,262,063) 
214,679,700 209,857.191 (4,822,509) 157,376,040 163,805,235 6,429,195 57,303.660 46,051,956 (1 1,251,704) 

40,506,099 42,197,073 1.690.974 158,684,344 163,947.574 5,263,230 118,178,245 121,750,501 3,572,256 
2,595,077 (6,709,975) 

1,602,723,076 1,496,925,964 (105,797,112) 1,042,191.129 1,138,492,097 96,300,968 560,531,947 358,433,867 (202,098,080) 
36,805,151 35,350,360 (1.454,79D 27,500,099 32,755,283 5,255.184 9,305,052 

253,044,033 227,927,449 (25,116,584) 144,126,959 158.717.891 14.590.932 108,917,074 69209.558 (39,707,518) 
414,831,886 389,398,491 (25,433,395) 242.086.115 260,210,144 18,124.029 172.745.771 129,188,347 (43,557,424) 
148.784.199 175,676,211 26,892.0 12 1 13,365.31 4 1 15.1 59,168 1.793.854 35.418.885 60.517.043 25,088,158 
226,476,060 189,374,705 (37,101.375) 125,312,994 124,221,096 (1,091,898) 101,163,086 65,153,609 (36,009,477) 
23,288,822 24,626,124 1,337,302 15.532.338 16,577,937 3,045,599 7,756,484 6.048.187 (1,708.297) 

1,066,425,020 1,007,002,980 (59,422,040) 640,423,720 676,886,236 36,462,516 426,001,300 330,116,744 (95,884,556) 

2,669,148,096 2,503,928,944 (165,219,152) 1,682,614,849 1,811,378,333 132.763.484 986,533,247 688,550,611 (297,982,536) 

8,648,168 8.391.679 (256.489) 4,379,654 9.281.404 4,901,750 4,268,514 (889,725) (5,158,239) 
1,763,515 2.010.795 247,280 1,316,571 2,343,303 1,026,732 446,944 (332.508) (779,452) 

110,816,636 114,347,971 3,531,335 104,039,492 160.048.184 56,008,692 6,777,144 (45,700,213) (52,477,357) 
6,923,051 8,205,963 1,282.912 27,869.998 10,470,301 (17399.697) (20.946.947) (2,264,338) 18,682,609 

9,790,090 (1,847,063) 8,468,294 11,938,468 3,470,174 3.168.859 (2,148378) (5317,237) 
(249,490) (545,751) 

140,407,573 143,479,956 3,072,383 146,396,798 195,064,508 48,667,810 (5,989,225) (51,584,652) (45,595,427) 

11,637,153 
619,050 733.458 114,408 322.789 $82,948 660,159 296,261 
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Florida Power and Light Company 
ComDarison d March and July 

Proposed Rates . . ^. , 
Proposed Parameters 

aa ab ac=ab-aa n 

34.0 
26.0 
36.0 
25.0 
29.0 
29.0 

35.0 
33.0 
31.0 
39.0 
34.0 
34.0 

29.0 
18.2 
25.0 
23.0 
18.6 
20.0 

r 5 

32.5 
26.0 
34.9 
25.3 
27.6 
28.0 

V W X 

3.3% 
4.1% 
2.9% 
4.2% 
3.6% 
3.7% 

Y 

2.1% 
2.3% 
1.6% 
2.2% 
1.0% 
2.1% 

z=pw 0 P q t U 

3.2% 1.9% 
4.1% 2.4% 
2.8% 1.5% 
4.2% 2.2% 
3.4% 1.4% 
3.6% 2.1% 

Total Scherer 
31 1 STRUCTURES & IMPROVEMENTS 
312 BOILER PLANT EQUIPMENT 
314 TURBOGENERATOR UNITS 
315 ACCESSORY ELECTRIC EQUIPMENT 
316 MISC. POWER PLAN? EQUIPMENT 

Total Scherer 

Total SJRPP 
311 STRUCTURES &IMPROVEMENTS 
312 BOILER PLANT EQUIPMENT 
314 TURBOGENERATOR UNITS 
315 ACCESSORY ELECTRIC EOUIPMEN? 
316 MISC. POWER PLANT EQUIPMENT 

Total SJRPP 

1,947,595 2,089.214 141.619 0.2% 
8,306,371 8,423.142 116,771 -0.1% 
1.730.164 1,883,088 152,924 0.1% 

0.0% 520,557 518.992 (1.565) 
-0.4% 91.583 87.411 (4.172) 
0.0% 12,596,270 13,001,847 405,577 

21.0 -9.0% 
16.2 -6.0% 
23.0 -2.0% 
13.0 -6.0% 
16.6 0.0% 
17.7 -4.8% 

20.2 -9.0% 
16.0 -6.0% 
22.5 -2.0% 
13.0 -6.0% 
17.6 0.0% 
17.6 -4.8% 

17.3 -9.0% 
16.8 -6.0% 
14.9 -2.0% 
17.8 -6.0% 
16.5 0.0% 
16.6 -5.7% 

3.1% 2.9% 
3.2% 2.2% 
3.3% 2.3% 
2.7% 1.6% 
2.9% 1.8% 
3.1% 2.3% 

3.1% 
3.2% 
3.2% 
3.0% 
3.1% 
3.2% 

2.8% 
2.3% 
2.4% 
1.6% 
1.5% 
2.3% 

-0.1% 1,523,323 1,503,065 (20.258) 
0.1% 4,031,919 4.380.917 348.998 
0.1% 1,178,775 1,141,624 (37.151) 
0.0% 407.491 487.845 (9.646) 
-0.3% 102,927 83,984 (18,943) 

7,334,435 7,597,435 263,000 0.0% 

17.4 -9.0% 
16.9 -6.0% 
16.6 -2.0% 
17.2 -6.0% 
16.7 0.0% 
16.9 -5.6% 

35.2 
32.7 
32.0 
35.3 
32.2 
33.0 

Total Turke Poln Fossil 

312 BOiLER PLANT EQUIPMENT 
314 TURBOGENERATOR UNITS 
315 ACCESSORY ELECTRIC EQUIPMENT 
316 MISC. POWER PLANT EQUIPMENT 

311 ~ ~ c w R v E s  & ILPROVEMENTS 

Total Turkey Polnt FOSS11 

TOTAL STEAM PRODUCTION 

NUCLEAR PRODUCTION 

3.8% 2.3% 
5.6% 1.9% 
4.1% 1.3% 
4.6% 2.0% 
5.4% 1.0% 
5.3% 1.8% 

3.8% 
6.0% 
4.2% 
4.6% 
5.1 % 
5.3% 

2.0% 
1.7% 
1.0% 
1.7% 
0.7% 
1.6% 

251,118 (35,231) -0.3% 286.349 
1,904,588 1,662,522 (242,066) -0.2% 

366,737 (87,646) -0.3% 454.383 
212.819 (38.542) -0.3% 251,361 

+0.3% 19,461 12,412 (7.049) 
2,916,142 2,505.608 (410.534) -0.2% 

6.9 -9.0% 
6.7 -6.0% 
6.7 -2.0% 
6.2 -6.0% 
6.9 0.0% 
6.6 -5.4% 

28.6 
17.7 
24.2 
23.1 
19.6 
19.8 

6.9 -9.0% 
6.4 -6.0% 
6.6 -2.0% 
6.2 -6.0% 
6.8 0.0% 
6.4 -5.4% 

68,199,565 71,755,974 3,556.408 

Total Si. Lucre 
321 STRUCTURES &IMPROVEMENTS 10,524,297 2,101,695 

19,845,089 4,416,657 
6,262,321 1,027,044 
4,209.348 (5,454) 
2,022,039 749,565 
42,863,094 8291,707 

33.0 
40.0 
34.0 
47.0 
42.0 
42.0 

28.0 -1.0% 
24.0 -2.0% 
15.1 -4.0% 
27.0 -2.0% 
25.0 -1.0% 
24.0 -2.0% 

44.8 
36.8 
31.3 
45.5 
32.3 
39.0 

23.5 -1.0% 2.0% 
18.9 -2.0% 2.6% 
13.3 -4.0% 3.1% 

2.2% 25.1 -2.0% 
13.0 -1.0% 2.4% 
19.8 -2.0% 2.4% 

1.2% 
1.4% 
1.7% 
1.6% 
1.9% 
1.4% 

2.3% 1.5% 
2.8% 2.0% 
3.3% 2.1% 
2.2% 1.6% 
3.1% 2.8% 
2.6% 1.8% 

0.3% 8,422.602 
0.6% 15,426,232 
0.4% 5.235.277 
0.0% 4.214.802 
0.9% 1,272,474 
0.4% 34,571,387 

322 REACTOR PLANT EQUIPMENT 
323 TURBOGENERATOR UNITS 
324 ACCESSORY ELECTRIC EQUIPMEN? 
325 MISC. POWER PLANT EQUIPMENT 

Total St. LUCle 

Total Turkey Polnt Nucleat 
321 STRUCTURES & IMPROVEMENTS 
322 REACTOR PLANT EQUIPMENT 
323 TURBOGENERATOR UNITS 
324 ACCESSORY ELECTRIC EQUIPMENT 
325 MISC. POWER PLANT EQUIPMENT 

Total Turkey Point Nuclear 

TOTAL NUCLEAR PRODUCTION 

E E R  PRODUCTION 

2.8% 1.7% 
3.4% 1.9% 
3.5% 0.6% 
2.6% 1.6% 
4.2% 1.7% 
3.1% 1.7% 

5,747.100 2.452.013 
10.149.480 2.642.581 

921,106 (2.100.250) 
4,425,950 1.648.519 
485,804 128.123 

21,729,440 4,770,986 

64,592,534 13,062,693 

0.7% 3,295,067 
0.5% 7.506.899 
-1.1% 3,021,356 
0.6% 2,777,431 
0.4% 357.681 
0.5% 16,958,454 

40.0 
32.0 
31.0 
39.0 
29.0 
35.0 

23.0 -1.0% 
17.7 -2.0% 
11.6 -4.0% 
22.0 -2.0% 
13.0 -1.0% 
18.5 -2.1% 

35.9 
30.4 
29.4 
39.0 
24.3 
33.0 

18.9 -1.0% 2.5% 
16.2 -2.0% 3.2% 
11.4 -4.0% 3.4% 
22.2 -2.0% 2.6% 

3.5% 
16.9 -2.0% 2.9% 
8.5 -1.0% 

1 .O% 
1.4% 
1.7% 
1.0% 
1.3% 
1.2% 

51,529.841 

Total Ft. Mven Combined CVcle 
341 STRUCTURES &IMPROVEMENTS 
342 FUEL HOLDERS, PRODUCERS & ACC 
343 PRIME MOVERS 
344 GENERATORS 
345 ACCESSORY ELECTRIC EQUIPMENT 
346 MISC. POWER PLANT EQUIPMENT 

Total Ft. Myers Combined Cycle 

20.5 -2.0% 
19.6 0.0% 
8.7 0.0% 
20.1 -1.0% 
18.4 -1.0% 
15.8 0.0% 
10.1 -0.1% 

4.1% 
4.0% 
5.6% 
1.7% 
5.0% 
4.0% 
5.2% 

3.5% 
3.8% 
5.5% 
4.0% 
4.6% 
3.3% 
5.3% 

3.6% 3.7% 
4.0% 4.2% 
8.1% 9.1% 
4.0% 4.2% 
4.4% 4.6% 
4.7% 5.2% 
7.2% 7.9% 

1,100,499 1,259,060 158.561 0.2% 
458,222 58.928 0.4% 399,294 

3.6% 31,460,720 49.905.716 18,444,996 
1.709,499 2.058.593 349,094 0.2% 

0.0% 2.180.097 2,619,668 209,700 639.571 136.664 
1.9% 73.036 
2.6% 36,923,146 56,710,959 19,787,813 

25.0 

18.0 
58.0 
20.1 
25.0 
19.3 

25.0 
21.5 -2.0% 
21.9 0.0% 
14.7 0.0% 
21.5 -1.0% 
16.6 -1.0% 
21.5 0.0% 
15.3 -0.2% 

28.2 
24.9 
12.4 
25.5 
22.8 
21.1 
13.9 
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Comparison of March and July 
Depreciation Studies Theoretical Reserves Reserve Imbalance Plant Balances Reserve Balances March Study July Study 

March Study July Study March Study July Study March Study July Study 

Account 
Number 

Amount Description 
Plant Balance at Plant Balance at Difference 

12/31/2005 12/31/2005 
Reserve Balance Reserve Balance Difference 

at 12/31/2005 at 12131/2005 

d e ke-d 

Theoretical Theoretical Difference 
Reserve Reserve 

Reserve Surplus 
(Deficiency) 

Reserve Surplus 
(Deficiency) Difference 

h i=h-g k=d-g ike-h m=l-k c=ba 

1,163,906 
(160,757) 

(1,292.144) 
(22.622) 

267,742 
(43,875) 

b 

81,386,347 
10,020,188 

294.714.864 
52.679.801 
60.763.965 

504,832,907 
5,267,742 - 

a 

80.222.441 
10,180,945 

296.007.008 
52,702,423 
60,763,965 

504,876,782 
5,000,000 - 

Total Lauderdale 
341 STRUCTURES & IMPROVEMENTS 
342 FUEL HOLDERS, PRODUCERS & ACC 
343 PRIME MOVERS 
344 GENERATORS 
345 ACCESSORY ELECTRIC EQUiPMENT 
346 MISC. POWER PLANT EQUIPMENT - 

Total Lauderdale 

3,756,767 1,404,948 (2,351.819) 

37,564,711 29,268.576 (8296,135) 
(1,275,642) (1,982,010) (706.368) 
1,465,345 850.973 (614,372) 
3,903,046 1,213,145 (2.689.90?) 

45,470,697 30,820,599 (14,650,098) 

56.470 64,967 8.497 
42,284,612 42,335,026 70,414 

140,788,525 141,592.586 804,061 
26,013,483 26,680380 666.897 
31,780,828 32,395,201 614,373 

192,307 2,882.207 2,689.900 
245,598,288 250,435,436 4,837,148 

4,558,533 4,550,036 (8.497) 
46,021,379 43,739,974 (2.281.405) 

178,353,236 170,861,162 (7,492,074) 
24,737,841 24.698.370 (39,471) 
33,246.1 73 33.246.174 1 
4,095,353 4,095,352 (Y 

291,068,985 281,256,035 (9,812.950) 

4,615,003 4,615,003 

4,095,039 (94,114) (4.189.153) 
1,390,163 610,168 (779,995) 

(1,691,616) (13,422,493) (1 1,730,677) 
385,493 (1,839.733) (2.225.226) 

(9,053,750) 1,839.003 (56,436) 10,692,753 (3,842,845) 
3,786,409 

(1,088,462) (13,163,605) (12,075,143) 

22,013,316 22,023,879 10,563 
16,294,321 16,840,281 545,960 

185.81 1,322 185,601.016 (210,306) 
20,450.618 23,042,369 2,591,751 
36,161,179 34,625,113 (1,536,066) 

194,566 3,486,581 3,292,015 
280,925,322 285,619,239 4,693.917 

26,108,355 21,929,765 (4,178,590) 
17,684,484 17,450,449 (234,035) 

184.1 19,506 172,178,523 (1 1,940,983) 
20,836.1 11 21,202,636 366,525 
27,107,429 36,264,116 9.156.687 

3.980.975 3.430.145 (550,830) 

279,836.860 272,455.634 (7,381,226) 

341 STRUCTURES &IMPROVEMENTS 54,075,446 58,926,149 4.850.703 
342 FUEL HOLDERS, PRODUCERS & ACC 21,1130,623 38,343,837 17,243,214 
343 PRIME MOVERS 741,777,965 698.500395 (43,277,370) 
344 GENERATORS 98,062.557 98.189.874 127,317 

345 ACCESSORY ELECTRIC EQUIPMENT 99,185,574 117,606,755 18.421.181 
6,403,259 622,939 346 MISC. POWER PLANT EQUIPMENT 5,780,320 

Total Martin Combined Cycle 1,019,982,485 1,017,970.469 (2,012,016) 

Total Putnam 
341 STRUCTURES & iMPROVEMENTS 11,165,356 11,165,356 
342 FUEL HOLDERS, PRODUCERS & ACC 10,313,733 10,336,230 22,497 

344 GENERATORS 12,762,308 11,685,507 (1,076,801) 
345 ACCESSORY ELECTRIC EQUIPMENT 14,271,428 14,271,429 

343 PRiME MOVERS 116.138.416 118,713,794 575.378 

346 MISC. POWER PLANT EQUIPMENT 1,904,290 1,904,288 12) 
Total Putnam 166,555,532 166,076,604 (478,928) 

(80.269) 343.709 (423.978) 
(188,406) (1,617,692) 1.429.286 

6,018,029 4,984,595 (1,033,434) 
(538,894) (345.600) 193,294 
(566,153) (325,155) 240.998 

(45.541) (1,391,843) 1,346,302 

7,264,592 3,999,624 (3,264,868) 

9,345,658 9.345.658 
6,810,509 6,812,831 2.322 

82,240,176 77,449678 (4.790.498) 
9,160,513 9269.932 109.419 

11,667,066 11.669.573 2,507 
158,691 1,646,762 1,468.071 

119.382,613 116,194,434 (3,188,179) 

8,921,680 9.265.389 343.709 
8,239,795 6,624,425 (1.61 5,370) 

88,258.205 82,434.273 (5,823.932) 
8,621,619 8.924.332 302,713 

11,100,913 11.%,418 243.505 
1,504,993 1,601,221 96.228 

126,647,205 120,194,058 (6,453,147) 

Total Sanford Comblned CVcle 
341 STRUCTURES &IMPROVEMENTS 74,546,351 73,624,772 (921.579) 
342 FUEL HOLDERS, PRODUCERS &ACC 3,601,844 3,533.1 13 (68,731) 
343 PRIME MOVERS 542,486,560 544.669.488 2,202,928 
344 GENERATORS 58,038.990 56,931,473 (1,107,517) 
345 ACCESSORY ELECTRIC EQUIPMENT 67,220,527 65.959.028 (1261.499) 
346 MISC. POWER PIANT EQUiPMENT 7,083,692 6.948.518 (135,174) 

Total Sanford Combined Cycle 752,957,964 751,666,392 (1,291,572) 

Total All Gas Turbines 
341 STRUCTURES & iMPROVEMENTS 13.049.948 13,972,920 922.972 
342 FUEL HOLDERS, PRODUCERS & ACC 15,206,047 16,266,597 1,060,550 
343 PRIME MOVERS 111,041,953 116,019,584 4,977,631 
344 GENERATORS 47.362.327 51,638,563 4,276,236 
345 ACCESSORY ELECTRIC EQUIPMENT 12,301,135 12.878.130 576.995 
346 MISC. POWER PLANT EQUIPMENT 436,679 436.679 

Total All Gas Turbines 199,398.089 211,212,473 11,814,384 

10.383.282 1,403,720 (8.979582) 
(42,761) (273,787) 

(4,981,456) (32.617.334) ('27,635,878) 
(26.850.592) (949.587) 25,901,005 

4265.515 (86i .I 01) (5,126,816) 
(149,280) (1,127,033) 

(1 5,974,472) (33216,343) (1 7,241,871) 

231.026 

977,753 

10,268,599 20,375,991 10,107,392 
434.595 444,304 9.709 

89,262,350 118,293,621 29,031.271 
33,056,929 10,121,944 (22.934.985) 
10,417,921 11,133,289 715.368 

867,392 1,175,502 308,110 

144,307.786 161,544,651 17,236.865 

20.651.881 21,779,711 1,127.830 
665,621 401,543 (264,078) 

64,280,894 85,676,267 1,395,393 
6,206,337 9,172.357 2.966.020 

14,663,436 10,272,188 (4.41 1.248) 
1,845,145 1,026,222 (818,923) 

128.333.314 128,328,308 (5,006) 

881.459 (180,655) 
1,031,386 (151.902) 
9,328.364 (761,067) 
3,383.890 (800.031) 
1,310,726 (172.423) 

46.021 (1,999) 
15,981,846 (2,068,077) 

(47,162,531) (94,895,584) 

1,168,547,101 (41 1,311,787) 

10,814,797 10,995,452 180,655 
9,898,166 10,050,068 151.902 

84,848,489 85,609,556 761,067 
39,849.766 40.b19.797 800,031 
9,900,812 10,073,235 172.423 

375,713 377,712 1,999 

155,687,743 157,755,820 2,068.077 

1.062.1 14 
1.183.288 

10,089.431 
4,183,921 
1.483.149 

48.020 

18,040,923 

47.733.053 

1379,858,888 

11,876.911 11,876.911 
11,081,454 11,081,454 
94,937,920 94,937,920 
44,033,687 44,033,887 
11,385,961 11,383,861 

423,733 423,733 

173,737,666 173,737,656 

1,092,298,550 1.168.614.188 74,315,638 

4,644,348,220 4,867,909,693 223,561,473 

TOTAL OTHER PRODUCTiON 3,352,374,837 3,359,339,308 6,964,471 1,140.031.603 1,119,451,657 (20,579,946) 

TOTAL PRODUCTION 9,971,898,079 9,925,168,907 (46,729,172) 6,224,207,109 6,056,456,794 (187,750,314) 

TRANSMISSION PLANT 
350.2 Easeqents 133,920,710 133,920,710 
352.0 Structures & Improvements 63,855,052 63,855,052 
353.0 Station Equipment 800.48d.356 800,488356 
353.1 Station Equipment - StepUp Transform 159.393.101 159,393,101 
354.0 Towers & Fixtures 161,989,863 161.989.863 
355 0 Poles &Fixtures 512,598,765 512,596,765 
356.0 Overhead Conductors &Devices 453,318,237 453318.237 
357.0 Underground Conduit 42,757.815 42.767.815 
358.0 Underground Conductors & Devices 49,886.988 49.886.988 
359.0 Roads &Trails 74.086.516 74,086,516 

TOTAL TRANSMISSION PLANT 2,452,295,403 2,452,295,403 

39,945,874 
18,998,143 

193.360.558 
35.679.379 

(10,943,996) 
(3,307,763) 

(46.785.949) 
(1 2,457,338) 

2.928.256 
14,768.899 
11.925.720 
4,630,000 
2,624,059 
(2,842:430) 

(39,460,542) 

(1 0,337,594) 
(3.062375) 

(42,909,121) 
(7,651,553) 

362,569 
17,325,972 
30,422.988 
5,334.847 
5,578351 

(2,530,520) 

(7,466,436) 

606,402 
245.388 

3.876.828 
4.805.785 
(2,565,687) 
18,497,268 2,557,073 

704.847 
2,954,292 

311,910 
31,994,106 

50.889.870 
20,305,906 

240,146,507 
43,833,103 (4,303.614) 
72,571,458 421 1.736 

218,879,673 
163.647.884 (14,959,502) 
18,300.345 940.672 
23,701.308 (2.459.429) 
25,189,415 

877,965,469 (1 6,570,137) 

50,889,870 
20,305,906 

240,146,507 
48,136,717 
68.359.722 

218,879.673 
178,607,386 
17,359,673 
26,160,737 
25,189,415 - 

894,035,606 

40,552,276 
17,243,531 

197.237.386 
36.1 81.550 
72,934,027 

236,205,645 
194,070,872 
23,635,192 
29,279,659 
22,658.895 I 

869,999,033 

606.402 
245,388 

3.876.828 
502,171 

1.646.049 
2,557.073 
3,537,766 
1.645.519 

494.863 
311,910 

15,423,969 

. .  
71,267,976 

2'33,648,572 
190,533,106 
21,989,673 
28,784,796 
22,346,985 - 

854,575,064 
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Average Disperrion Net 
Account Description Sewicetile Curve Salvage 

Account 
Number 

Total Lauderdale 
341 STRUCTURES & IMPROVEMENTS 
342 FUEL HOLDERS, PRODUCERS & ACC 
343 PRIME MOVERS 
344 GENERATORS 
345 ACCESSORY ELECTRIC EQUIPMENT 
346 MISC. POWER PLANT EQUIPMENT 

Total Lauderdale 

Total Marfin Comblned CvCle 
341 STRUCTURES & IMPROVEMENTS 
342 FUEL HOLDERS. PRODUCERS & ACC 
343 PRIME MOVERS 
344 GENERATORS 
345 ACCESSORY ELECTRIC EQUIPMENT 
346 MISC. POWER PLANT EQUIPMENT 

Total Martin Coinbined Cycle 

Total Puinam 
341 STRUCTURES & IMPROVEMENTS 
342 FUEL HOLDERS, PRODUCERS & ACC 
343 PRIME MOVERS 
344 GENERATORS 
345 ACCESSORY ELECTRIC EQUIPMENT 
346 MISC. POWER PLANT EQUIPMENT 

Total Putnam 

Total Sanford Combined Cvcle 
341 STRUCTURES & IMPROVEMEWS 
342 FUEL HOLDERS, PRODUCERS & ACC 
343 PRIME MOVERS 
344 GENERATORS 
345 ACCESSORY ELECTRIC EQUIPMENT 
346 MISC POWER PLANT EQUIPMENT 

Total Sanford Combined Cycle 

Total AI/  Gas Turbines -- 
341 STRUCTURES & IMPROVEMENTS 
342 FUEL HOLDERS. PRODUCERS & ACC 
343 PRIME MOVERS 
344 GENERATORS 
345 ACCESSORY ELECTRIC EQUIPMENT 
346 MISC. POWER PLANT EQUIPMENT 

Total All Gas Turbines 

TOTAL OTHER PRODUCTION 

'TOTAL PRODUCTION 

TRANSMISSION PLANT 
350 2 Easements 
352 0 Structiires & Improvements 
353 0 Station Equipment 
353 1 Station Equipment - Stepup Transform* 
354 0 Towers & Fixtures 
355 0 Poles & Fixtures 
356 0 Overhead Conductors &Devices 
357 0 Underground Conduit 
358 0 Underground Conductors & Devices 
359 0 Roads & Tmlk 

TOTAL TRANSMISSION PLANT 

n 

24.0 
23.0 
17.6 
24.0 
24.0 
13.0 
19.7 

23.0 
24 0 
17.6 
25.0 
20.0 
14.9 
18.8 

30.0 
16.1 
15.2 
19.0 
25.0 
6.0 

16.4 

26.0 
25.0 
18.0 
51.0 
20.0 
25.0 
19.9 

29.0 
15.6 
23.0 
32.0 
25.0 
26 0 

24.0 

50.0 
47.0 
36 0 
35.0 
45.0 
41.0 
44.0 
46.0 
35 0 
50.0 
40.3 

0 P 

11.5 
12.4 
9.2 

12.4 
11.7 
12.5 
10.1 

13.6 
16.8 
13.1 
19.7 
13.2 
14.3 
13.7 

5.4 
5.5 
4.4 
5.5 
5.5 
5.5 
4.7 

22.0 
22.0 
15.0 
22.0 
11.1 
22.0 
16.0 

5.5 
5.5 
5.5 
5.4 
5.2 
3.6 

5.5 

54.0 31.0 
54.0 34.0 
R1.5 25 0 
S3.0 24.0 
R5.0 28.0 
R2.0 25.0 
R1.5 32.0 
S3.0 27.0 
53  0 16.4 
SQ 33.0 

27.3 

q 

-2.0% 
0.0% 
0.0% 

-1.0% 
-1.0% 
0.0% 

4.4% 

-2.0% 
0.0% 
0.0% 

-1.0% 
-1.0% 
0.0% 

4.3% 

-2.0% 
0.0% 
0.0% 

-1.0% 
-1.0% 
0.0% 

4.2% 

-2.0% 
0.0% 
0.0% 

-1.0% 
-1.0% 
0.0% 

4.3% 

-2.0% 
0.0% 
0.0% 

-1.0% 
-1.0% 
0.0% 

4.3% 

0.0% 

5.0% 
5.0% 

-15.0% 
-50.0% 
-45.0% 

0.0% 
0.0% 
0.0% 

-16.8% 

-10.04% 

r 

23.5 
22.1 
15.5 
23.6 
23.8 
23.2 

18 

23.2 
17.4 
17.2 
22.7 
20.9 
11.3 
18.3 

30.3 
16.0 
16.2 
25.6 
28.5 
24.8 

18 

29.2 
23.9 
13.7 
25.2 
24.4 
23.1 
15.8 

24.1 
14.3 

21 
23.4 
22.7 
26.7 

21 

50.0 
47.0 
36.0 
35.0 
45.0 
41.0 
44.0 
46.0 
35.0 
50.0 

40.3 

Average Dispersion L$zizg Net Whole Life Remaining 
Service Life Curve Life Salvage Depre. Rate Life 

S t U 

11.5 -2 0% 
12.4 0.0% 
8.0 0.0% 

11.7 -1.0% 
11.3 -1.0% 
10.5 0.0% 

9.1 4.4% 

14.7 -2.0% 
9.7 0.0% 

12.6 0.0% 
17.4 -1.0% 
14.8 -1.0% 
7.9 0.0% 

13.2 4.3% 

5.4 -2.0% 
5.5 0.0% 
5.4 0.0% 
5.5 -1.0% 
5.4 -1.0% 
3.4 0.0% 

5.4 4.2% 

21.3 -2.0% 
20.9 0.0% 
10.7 0.0% 
20.8 -1.0% 
20.3 -1.0% 
19.2 0.0% 
12.4 4.2% 

5.5 -2.0% 
5.5 0.0% 
5.5 0.0% 
5.2 -1.0% 
5.1 -1.0% 
3.6 0.0% 

5.4 4.4% 

310 00% S4 0 
340 -100% 54 0 
250 5 0 %  R1 5 

S3 0 250 50% 
270 -150% R5 0 

R20 290 -500% 
R1 5 330 -450% 
S3 0 260 00% 

181 00% S3 0 
sa 330 00% 

28 0 -16.8% 

V 

4.3% 
4.3% 
5.7% 
4.2% 
4.2% 
7.7% 
5.1% 

4.4% 
4.2% 
5.7% 
4.0% 
5.1% 
6.7% 
5.3% 

3.4% 
6.2% 
6.6% 
5.3% 
3.5% 

16.7% 

6.1% 

3 9% 
4.0% 
5.6% 
2.0% 
5.1% 
4.0% 
5.0% 

3.5% 
6.4% 
4.3% 
3.2% 
4.0% 
3.8% 

4.2% 

2.0% 
2.3% 
2.6% 
2.7% 
2.6% 
3.7% 
3.3% 
2.2% 
2 9% 
2.0% 

2.9% 

Pate 
W 

3.5% 
4 4% 
4.3% 
4.4% 
4.0% 
1.4% 
4.2% 

3.9% 
1.0% 
5.7% 
4.0% 
5 6% 
2.2% 
5.3% 

4.1% 
3.7% 
5.4% 
6.1% 
4.3% 
3.8% 

5.1% 

3.4% 
3.7% 
5.6% 
4.1% 
4.6% 
3.4% 

5.2% 

2.0% 
5.0% 
2.6% 
1.5% 
1.6% 
0.8% 
2.4% 

2.3% 
2.5% 
2.8% 
3.0% 
2.5% 
3.6% 
3.2% 
1.8% 
2.6% 
2.1% 

3.0% 

Whole Life Rema'ning 
Depre Rate L'fegr 

X 

4.3% 
4.4% 
6.5% 
4.3% 
4.2% 
4.3% 

5.6% 

4.4% 
5.8% 
5.8% 
4.4% 
4.8% 
5.8% 
5.5% 

3.4% 
6.2% 
6.2% 
3 9% 
3.5% 
4.0% 
5.6% 

3.5% 
4.2% 
7.3% 
4.0% 
4.1% 
4.3% 

6.3% 

4.2% 
7.0% 
4.8% 
4.3% 
4.5% 
3.7% 
4.8% 

2.0% 
2.3% 
2.6% 
2.7% 
2.6% 
3.7% 
3 3% 
2.2% 
2.9% 
2.0% 

2.9% 

Y 

4.2% 
4.4% 
5.2% 
4 6% 
4.1% 
2.1% 

4.9% 

4.4% 
5.6% 
6.0% 
4.6% 
4.7% 
5.9% 
5.6% 

3 5% 
6.6% 
5.4% 
4.8% 
4.0% 
4.7% 

5.2% 

3.4% 
4.2% 
7.9% 
4.1% 
4.2% 
4.4% 

6.7% 

3.1% 
5.8% 
3.3% 
3.0% 
2.5% 
0.8% 

3.4% 

2.2% 
2.4% 
2.8% 
2.9% 
2.6% 
3.6% 
3.1% 
1.7% 
2 3% 
2.1% 

2.9% 

Difference - 
RL Rate 

z=y-w 

0.3% 
0.0% 
0.9% 
0.2% 
0.1% 
0.7% 
0.7% 

0.5% 
4.6% 
0.3% 
0.6% 

-0.9% 
3.7% 
0.3% 

-0.6% 
2.9% 
0.0% 

-1.6% 
-0.3% 
0.9% 

0.1% 

0.0% 
0.5% 
2.3% 
0.0% 

-0.4% 
1.0% 

1.5% 

1.1% 
0.8% 
0.7% 
1.5% 
0.9% 
0.0% 

1.0% 

-0.1% 
-0.1 % 
0.0% 

-0.1% 
0.1% 
0.0% 

-0.1 % 
-0.1% 
-0.3% 
0.0% 

4.1% 

Estimated Esbmated 
Annual Accrual Annual Accrual Difference 

aa ab ac=ab-aa 

3,145,643 3,414,895 269,252 
449,903 434,103 (15.800) 

12,734,096 16,450,035 3,715,939 
2.317.383 2,421,423 104.040 
2,357,548 2.491.323 93.775 

73,000 117,584 44,584 

21,117,573 25,329,363 4,211,790 

2,073,225 2,570.890 457.665 
299.334 3,490.330 3,190,596 

42,201,754 41,605,963 (591,791) 
3,931.115 4,506,623 575.508 
6,167,867 5,417,420 (690.447) 

110,102 378,864 268.762 
54,783,397 58,0%,090 3,250,693 

458.021 390.545 (67,476) 
382.101 679,414 297,313 

6,304,302 6,270.656 (33,646) 
770.929 520,966 (249.963) 
605,831 563,016 (42.815) 

73,333 90.150 16,817 

8,594,517 8,514,747 (79,770) 

2,517,518 2,496,118 (21.400) 

30,536,718 43,045,710 12.509.052 
133,465 149.322 15.857 

2,382,411 2,334,151 (48.220) 
3,114,655 2,791,529 (323,166) 

238.116 314,194 76,078 

38,922,922 51,131,124 i2,zoa,zoz 

428,570 170,579 258,391 
955.964 195,538 760,426 

2.881.598 3,806.347 924,349 
711,674 1,571.403 859.729 

322,532 125,707 196,825 

4,810,720 7,086,707 2,275,987 

1,406 1,451 85 

165,152,275 206,806,990 41,654,715 

284,881,682 343,155,498 58,273.ai6 

3,080,176 2,946.256 (133,920) 
1,596,376 1,532,521 (63,855) 

22,413,674 4,781,793 22.413674 4,622.400 (159,353) 
4,049,747 4,211,736 161,989 

18,453,556 18,453,556 
14,506,184 14.052.865 (453.319) 

769,641 726,883 (42.758) 
1,291,062 1.141.401 (149.661) 
1,555,817 1,555,817 - 

72,504,026 71,663.1 09 (840,9171 
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Comparison of March and July 
Depreciation Studies Reserve Imbalance 

Reserve Surplus Reserve Surplus 
(Deficiency) (Deficiency) 

March Study July Study 

k=d-g I=e-h m=l-k 

Theoretical Reserves 
March Study July Study 

Theoretical Theoretical Difference 
Reserve Reserve 

a h Ish-g 

Reserve Balances 
March Study July Study 

Plant Balances 
March Study July Study 

Reserve Balance Reserve Balance Difference 
a! 1213112005 at 12/31/2005 

d f=e-d e 

Plant Balance al Plant Balance at Difference 
12/31/2005 1213112005 Account Description Account 

Number 

a b c=b-a 

DISTRIBUTION PLANT. DEPRECIABLE 
361.0 S!ructures & Improvements 
362.0 Station Equipment 
3M.0 Poles, Towers &Fixlures 
365.0 Overhead Conductors & Devices 
366.6 Underground Conduit,Duct SyStenl 
366.7 Underground Conduit.Direc1 Buried 
367 6 Underground Conductors &Devices DUl 
367.7 Underground Conductors & Devices.Dlrt 
368.0 Line Transformers 
369.1 Services. Overhead 
369.7 Services. Underground 
370.0 Meters 
370.0 AMR Meters 
371 .O Installations on Customeqs Premises 
373.0 Slreet Lighting &Signal Systems - 

TOTAL DISTRIBUTION. DEPRECIABLE 

118,409,993 
1,079,552,187 

728.684.952 
972,671.528 
$77,490,387 
41.085.721 

1,018,652,299 
411.102.164 

1,546,811,828 
149.158.025 
548.585.882 
424.466.359 

(1,774,525) 
20.155.064 
9,242.078 

24,403,754 
(6,656,377) 
1,039,135 

35,819.1 49 
(108,262,559) 

(6,295,976) 
9,274,913 

(16,636.1 13) 

31,031,568 

29,782,533 
331,066,094 
342,251,101 
521.438.905 
214,256.451 

13,529,194 
244.948.551 
220,404,021 
618,739,000 

81,407,943 
191,405,426 
196,446,000 

31,497.05a 

333,009,023 
310,911,030 

487,035,151 
220,912.828 

12,490,059 
213,916,983 
184,584,872 
727,001.559 
87,704,919 

182,130.513 
213,082,113 

31.497.058 
310.911.053 
303,099,264 
455,210,496 
220,912,826 

13,477.1 12 
213,916,991 
185,777,076 
658,941,839 
81,141,966 

182.130.513 
63,509,119 

23 
(29,909,759) 
(41.824.655) 

(1,723,027) (8.502) 
25,306,366 8,151,302 
41,281,296 32,039,218 
73,121,550 48,717.796 
(5,053,587) 602,790 

354.314 (684.821) 
37,066,261 6,034,693 
45,389,663 9,570.519 

(52,358,652) 55,903.907 

11,736,634 2,461,721 
(14,448,769) 2.1 87,944 
36.895.510 36,895510 
11,699,567 2,212,672 
41,769,637 14,497,062 

252,680,779 224,522,198 

(356.5egi 5.940.387 

(8.502) 
8,151,325 
2,129,459 
6.893.1 41 

602,790 
302,232 

6,034.701 
10,762,723 

(12.155.813) 
(622,566) 

2,461.721 
(1 47,385.050) 

36,895,510 
2,213.791 
5,775,686 

(77,948,852) 

29.774.031 
339,217,419 
344.380.560 
528,332.046 
214,859,241 

13,831.426 
250,983,252 
231,166,744 
606,583,181 
80,785,377 

193.867.147 
49,060,950 
36,895,510 
47,715.919 

3,169,540,446 

202,087,637 - 

118,409,993 
1,079,552,265 

728,604.000 
972,672,000 
977,490,387 
41,088,757 

1,018,652,340 
411.102.181 

1.546.811.828 
149.1 58.025 
548,585,882 
126,512.189 
167,841,906 
75,018,437 

320,636,000 

8,282,136,190 

78 
(80.952) 

472 

3,036 
41 
17 

(297,954.170) 
167,841,906 

2.329 
( 147) 

(1 30,187,390) 

987,053 
8 

1,192,204 
(68,059,720) 
(6,562,953) 

(1 49.572.994) 

9,486.895 
27,272,575 - 
28,158,581 

36,015,233 3~.016.352 1.119 
169,039,376 160,318,000 (8,721,376) 

3,219,330,717 2,916,859,667 (302,471,050) 

45,502.128 

3,247,489,298 

196,311,951 - 
75,016.108 

8,412,323,560 

320,636,147 - 

DISTRIBUTION PLANT -AMORTIZABLE 
367 9 UG Conduct R Dev..Cable lrrjectlon - 10 
370.1 Meters (Amortization of Short-Ten Melt - 130,112,264 130,112,264 

TOTAL DISTRIBUTION -AMORTIZABLE 65,779,476 195,894,740 130,112,264 

65.779.476 65,779,476 30,641,707 30,900,239 258,532 
101,883,423 101,883,423 

30,641,707 132,783,662 102,141,955 

30,641.707 30,900,239 258.532 
101,883,423 101,883,423 

30,641,707 132,783,662 102,141,955 

3,278,131,005 3,302,324,108 24,193,103 3,219,330,717 2,916,659,667 (302,471,050) 58,800,288 385,464,441 326,664,153 
TOTAL OIS'rRIBUTION PLANT 

GENERAL PLANT I DEPRECIABLE 
390.0 Struciures & Improvements 
392.0 Aircraft - Rotary Wlng 
392.0 Aircralt - Fixed Wing (Jet) 
392.1 Transpoltation - Automobiles 
392.2 Transpoitation. Light Tlucks 
392.3 Transportation - Heavy Trucks 
392 4 Transportation - Tractor-Trailers 
392.9 Transportation - Trailers 
396.1 Power Operated Equipment (TransPor(a 
396.8 Other Pawer Operated Equipment 
397.8 Communications Equipment - Fiber Opti 

TOTAL GENERAL - DEPRECIABLE 

8,478,103,056 8,478,027,930 (75,126) 

139.673.289 
327,250 

14,577,705 
12,765.341 612,601 

76,041.41 3 
242,531 

5,512,561 
1.033.018 

24,458 
3,973,205 

254,783,372 

(11,725.669) 1,013,620 
(159,491) 59.701 

(7,104.695) (298,562) (3,042,955) (1 57,503) 

(4.677.981) 76,533 
(16,289,425) 5,892,625 

(118,202) (59,172) 
(2,253.647) 251,322 

(503,459) (258.941) 
(11,920) (10.687) 

(1,686,594) (252,4671 
(44,829,645) 3,512,076 

(12,739,289) 

(4,061,740) 
(141,059) 

(22.182.050) 
(59,030) 

(2,504,969) 
(244,518) 

(1.233) 

(48,341,7211 

(219.192) 

(4,754,514) 

(1,434,127) - 

139,673,289 
689,350 

12,773,997 
635.948 

12,901,025 
79,619,490 

266.128 
5,241313 
1,102,376 

16,012 
3,841,913 

256,760,841 

1,013,620 
(302,399) 

(1,239,247) 
(180,850) 
(59.151 ) 

2,314548 
(82.769) 
522,570 

(328,299) 

(121,175) 

1,534.607 

(2.241) 

127.947.620 
167.759 

7,473,010 
314,039 

8.087.360 
59,751.988 

124,329 
3.258.914 

529,559 
12.538 

2,286,611 - 
209,953,727 

126,934,000 
470.158 

8,712,257 
494,889 

8.146.511 
57,437,440 

207.098 
2,736,344 

857.858 
14,779 

208,419,120 

2,407,786 - 

371,471.514 
8.500.000 

42,937,037 
1.619.841 

20,274.131 
145,450,292 

612.917 
12,950,936 
3,322,301 

23,053 

615,024,252 

7.a62.228 - 

371,471,514 
8,500,000 

42,937.037 
1,619,841 

20,274,131 
145,450'292 

612,917 
12,950,938 
3,322.301 

23.053 
7,862,228 - 

615,024,252 

(362.1 00) 
1,803,708 

(23,347) 
(1 35,684) 

(3.578.077) 
(23,597) 
271,248 
(69,358) 

8,446 
131,292 

(1,977.469) 

GENERAL PLANT - AMORTIZABLE 
390.1 Leaseholds 2,208.431 2208.431 
391.1 Office Furniture 10,825,477 10,825.477 

391.2 Office Accessones 2,387,913 2,387,913 
391.3 Office Equipment 264.519 264,519 
391.4 Duplicating & Mailing Equipment 1,813,093 1,813,093 
391.5 EDP Equipment 27,920,938 27.920.938 
391.9 Personal Computer Equipment 37,655,112 37,655,112 
392.7 Transportalion Equipment - Marine 69,664 69.664 

31,360 31,360 392.6 Transportation Equipment - Other 
393.1 Stores Equipment - Handling Equlpment 4,286 4.286 
393.2 Stores Equipment - Storage Equipment 8,171.848 8.171848 
393.3 Stores Equipment - Portable Handling 2,839,474 2.839.474 
394.1 Shop Equipment - FixediStationary 5,861 5.861 
394.2 Shop Equipment - Portable Handling 17.926.703 17.926.703 

395.1 Lab Equipment - FixediSlationary 
395 2 Lab Equipment - Portable 14,326.505 14,326,505 

397.1 Communications Equipment - Other 
397.2 Communications Equipment - Other 7-Y 81,079,700 81,079,700 

21,706 21,706 397.3 Communications Equipment - Official 
9,357,211 9,357,211 398.0 Miscellaneous Equipinen1 

TOTAL GENERAL -AMORTIZABLE 216,909,801 216,909,801 

12,146 12,146 
(10.825) (10,825) 

(265) (265) 
(1.813) (1,813) 

1,324,613 1.344.512 19,899 
6.020.455 6,071,139 50,684 
1,591,670 1,655,454 63.784 

213,653 220.185 6.532 

17.685.697 18,531,702 846.005 
32,041.312 32,594.844 553,532 

1,088,633 1.106.897 18.264 

4 4 (1) 
(43) (44) 

4,014 3,915 (99) 
555 523 (32) 

8.595 8,272 (3231 
(29) (30) (1 

7.479 7,242 (237) 
(113) (113) 

(5) (6)  (1) 

(12) 91 103 

43.265 44,856 1,591 

5,142 4,979 (16% 
60,034,990 61,594,422 1,559,424 

19,899 
50,684 
63.784 
6,532 

18,264 
U6.005 
553,532 

905 
(12.1 52) 

943 
99.927 
31,634 

(103,396) 
323,138 

564 
236,705 
112,954 

(1,591,009) 
121 

163,278 
822,312 

1,356,658 
6.060.314 
1,655,454 

219,920 
1.1 05,084 

18.531.702 
32,632,499 

71.986 
54.599 
48.694 

4,257,276 
2.316.038 

(85,620) 
9,655,112 

29,980 
7.084.376 

112,954 
36,223,446 

27,301 
4,378,564 

125,736,337 

1.336.759 
6,009,630 
1,591,670 

213,388 
1.086.820 

17.685.697 
32,078,967 

71,081 
66.751 
47.751 

4.1 57,349 
2,284.404 

17,776 
9,331,974 

29,416 
6,847.671 

37,814,455 
27,180 

4,215,286 

124,914,025 

37.655 
71.081 
66,747 
47.794 

4,153,335 
2.283,@49 

17,788 
9,323.379 

29,445 
5,840.1 92 

37,655 
71.986 
54,595 
48.738 

4,253,361 
2.315.515 

(85,711) 
9.646.840 

7,077,134 
1 13,067 

36,178,590 
27,307 

4,373,585 
64,141,915 

3o.010 

905 
(12.1 52) 

944 
100.026 
31,666 

(103,499) 
323.461 

565 
236,942 
113,067 

(1,592,600) 
122 

163,441 

(737.112) 

37,771,190 
27.185 

4,210,144 
64,879,027 

Page 7 of 10 



Florida Power and Light COmparly 
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Estimated Annual Accrual .- Proposed Rates 
Depreciation Studies 

Proposed Parameters 
March Study July Study March Study July Study March Study July Study - 

Whole Life Remaining Difference - Estimated Estimated Average Dispersion ~ ~ a ~ ~ i ~ g  Net Average Dispersion Net Whole Life RL Rate Annual Accrual Annual Accrual Difference 
Life Salvage Service Life Curve Salvage Depre. Rate LifetFr' Depre. Rate LifegF Service Life Curve Account Descflption Account 

Number 

DISTRIBUTION PLANT - DEPRECIABLE 
361 .O Structures & Improvements 
362.0 Station Equipment 
364.0 Poles. Towers & Fixtures 
365 0 Overhead Conductors & Devices 
366 6 Underground Conduit.Duct System 
366 7 Underground Condui1,Direct Buried 
367.6 Underground Condudors & Devices Dut 
367.7 Underground Conductors 8. Devices.Diri 
368.0 Line Transfolmers 
369.1 Sewices. Overhead 
369 7 Services, Underground 
370.0 Meters 
370.0 AMR Meters 
371.0 Inshllations on Customeh Premises 
373.0 Street Lighting &Signal Systems 

TOTAL DiSTRiBUTiOCl -DEPRECIABLE 

DiSTRlBUTlON PLANT -AMORTIZABLE 
367.9 UG Conduct & Dev..Cable Injt?ction - 10 
370.1 Meters (Amortization of Short-Term Met< 

TOTAL DISTRIBUTION .AMORTIZABLE 

TOTAL DiSTRlBUTlON PLAN1 

GENERAL PLANT. DEPRECIABLE 
390.0 Structures 8. Improvements 
392.0 Aircraft - Rotary Wng 
392.0 Aircrafl - Fixed Wing (Jet) 
392.1 Transportation . Automobiles 
392.2 Transportation - Light TNCkS 
392.3 Transportation - Heavy Trucks 
392.4 Transportation - Tractor-Trailers 
392.9 Transportation -Trailers 
396.1 Power Operated Equipment (Transwrta 
396.8 Other Power Operated Equipment 
397.8 Communications Equipment - Fiber Opti 

TOTAL GENERAL -DEPRECIABLE 

GENERAL PLANT -AMORTIZABLE 
390.1 Leaseholds 
391.1 Office Furniture 
391.2 Office Accessofles 
391.3 Office Equipment 
391.4 Oupiicating & Mailing Equipment 
391.5 EDP Equipment 
391.9 Personal Computer Equipment 
392.1 Transportation Equipment - Marine 
392.8 Transportation Equipment - Other 
393.1 Stores Equipment - Handling Equipment 
393.2 Stores Equipment - Storage Equipment 
393.3 Stores Equipment. Portable Handling 
394.1 Shop Equipment - FIxedJStationary 
394.2 Shop Equipment - Portable Handling 
395 1 Lab Equipment- FixedIStationary 
395.2 Lab Equipment - Portable 
397.1 Communications Equipmenl- Other 
397.2 Communications Equipment - Other 7-Y 
397.3 Communications Equipment - Official 
398.0 Miscellaneous Equipment 

TOTAL GENERAL. AMORTIZABLE 

n 0 P 9 

45.0 
38.0 
34.0 
35.0 
48.0 
41.0 
38.0 
36.0 
31.0 
36.0 
34.0 
34.0 

15.0 
20.0 

34.7 

L3.0 34.0 
R1.5 28.0 
R1.5 23.0 
S0.5 23.0 
S3.0 38.0 
53.0 29.0 
so.0 30.0 
R2.5 19.0 
U.0 20.0 
R1.5 23.0 
R2.0 24.0 
532.0 21.0 

L1.0 8.7 
s-.5 12.1 

24.0 

NOT iNCLUDED 

-15.0% 
- 10.0% 
-40 0% 
-50.0% 
-10.0% 

0.0% 
-5.0% 
0.0% 

-35.0% 
-60.0% 
-10 0% 
-30.0% 

-15.0% 
-35.0% 

-24.9% 

100 NJA 10 0 0 0% 

10.0 10.0 0.0% 

4 0  NJA 4 0  0 0% 

33.6 23.1 -24.2% 

38.0 
7.0 
7.0 

9.0 
11.0 
11.0 

9.0 
9.0 

10.0 
17.8 

8.0 

18.0 

15.3 
7.0 
5.0 
7.0 
7.0 
5.0 
3.0 
5.0 
5.0 
7.0 
7.0 
7.0 
7.0 
7.0 
7.0 
7.0 
7.0 
7.0 
7.0 
7.0 
5.5 

51.0 
sa 
sa 

L3.0 
53.0 
S3.0 

L2.0 
LO.0 
s1.0 
LO.0 

s2.a 

NIA 
NIA 
NIA 
NIA 
NIA 
NIA 
NIA 
NIA 
NIA 
NIA 
NIA 
NIA 
NIA 
NJA 
NIA 
NIA 
N/A 
NJA 
NIA 
NIA 

24 0 
5 9  
3 8  
4 1  
3 8  
4 3  
5 4  
9 6  
5 1  
3 3  
7 0  
8.6 

15.3 
7.0 
5.0 
7.0 
7.0 
5.0 
3.0 
5.0 
5.0 
7.0 
7.0 
7.0 
7.0 
7.0 
7.0 
7.0 
7.0 
7.0 
7.0 
7.0 
5.5 

0.0% 
50.0% 
50.0% 
10.0% 
15.0% 
10.0% 
15.0% 
30.0% 
20.0% 
20.0% 

5.0% 

16.4% 

0.0% 
0.0% 
0.0% 
0.0% 
0.0% 
0.0% 
0.0% 
0.0% 
0.0% 
0.0% 
0.0% 
0.0% 
0.0% 
0.0% 
0.0% 
0.0% 
0.0% 
0.0% 
0.0% 
0 0% 

0.0% 

r S 

45.0 13.0 
38.0 R1.5 
34.0 R1 5 
35.0 50.5 

41.0 53.0 
38.0 SO.0 
34.0 R2 5 
31.0 U.0 
36.0 R1.5 
34.0 R2.0 
34.0 52.0 
20.0 52.0 
15.0 L1.0 
20.0 s . 5  
33.8 

48.0 53.0 

10.0 NIA 
8.0 NIA 

8.5 

32.4 

38.0 S1.0 
7.0 SQ 
7.0 SO 
8.0 L3.0 
9.0 53.0 

11.0 53.0 
11.0 52.0 
18.0 12.0 
9.0 LO.0 
9.0 s1.0 

10.0 LO.0 
17.8 

15.3 NIA 
7.0 NIA 
5.0 NIA 
7.0 NIA 
7.0 NIA 
5.0 NIA 
3.0 NIA 
5.0 NIA 
5.0 NIA 
7.0 NIA 
7.0 NIA 
7.0 NIA 
7.0 NIA 
7.0 NIA 
7.0 N/A 
7.0 N/A 
7.0 N/A 
7.0 NIA 
7.0 NIA 
7.0 N/A 
5.5 

t U 

340 -15 0% 
28.0 -10.0% 
24.0 -40.0% 
240 -50.0% 
38.0 -10.0% 
28.0 0.0% 
30.0 -5.0% 

21.0 -35.0% 
24.0 -60.0% 
24.0 -10.0% 
21.0 -30.0% 
20.0 -30.0% 
8.7 -15.0% 

12.5 -350% 

18.9 0.0% 

24.8 -24.9% 

10.0 0.0% 
8.0 0.0% 

8.8 0.0% 

22.4 -26.3% 

24.0 0.0% 
6.5 50.0% 
2.7 50.0% 
4.5 10.0% 
3.9 150% 
4.6 10.0% 
5.9 15.0% 
9.4 30 0% 
5.5 20.0% 
6.5 20.0% 
6.6 5.0% 

8.5 16.4% 

153 0.0% 
7.0 0.0% 
5.0 0.0% 
7.0 0.0% 
7.0 0.0% 
5.0 0.0% 
3.0 0.0% 
5.0 0 0% 
5.0 0.0% 
7.0 0.0% 
7.0 0.0% 
7.0 0.0% 
7.0 0.0% 
7.0 0.0% 
7.0 0.0% 
7.0 0.0% 
7.0 0.0% 
7.0 0.0% 
7.0 0.0% 
7.0 0 0 %  

5.5 0.0% 

V 

2.6% 
2.9% 
4.1% 
4.3% 
2.3% 
2.4% 
2.8% 
2.9% 
4.4% 
4.4% 
3.2% 
3.8% 

7.7% 
6.8% 

3.6% 

10.0% 
25.0% 
10.0% 

2 6% 
7.1% 
7.1% 

11.3% 
9.4% 
8.2% 
7.7% 
3.9% 
8.9% 

9.5% 
4.7% 

8.9% 

6.5% 
14.3% 
20.0% 
14.3% 
14.3% 
20.0% 
33.3% 
20.0% 
20.0% 
14.3% 
14.3% 
14.3% 
14.3% 
14.3% 
14.3% 
14.3% 
14.3% 
14.3% 
14.3% 
14.3% 
18.3% 

W 

2.6% 
2.6% 
4.0% 
4.2% 
2.3% 
2.3% 
2.7% 
2.4% 

4.6% 
3.1% 
4.0% 

6.2% 
6.1% 
3.6% 

4.e% 

10.0% 
25.0% 
10.0% 

2.7% 
7.5% 
7.8% 

14.5% 
11.8% 
11.7% 
9.5% 
5.1% 

10.6% 
4.8% 
9.2% 
5.8% 

6.5% 
14.3% 
20.0% 
14.3% 
14.3% 
20.0% 
33.3% 
20.0% 
20.0% 
14.3% 
14.3% 
14.3% 
14.3% 
14.3% 
14.3% 
14.3% 
14.3% 
14 3% 
14.3% 
14.3% 
18.3% 

X V 2 

2.6% 2.6% 
2.9% 2.8% 
4.1% 3.9% 
4.3% 4.0% 
2.3% 2.3% 
2.4% 2.4% 
2.8% 2.7% 
2.9% 2.3% 
4 4% 4.6% 
4.4% 4.4% 
3.2% 3.1% 
3.8% 4.3% 
6.5% 5.4% 
7.7% 5.9% 

3.7% 3.5% 
6.8% 5.8% 

10.0% 10.0% 
12.5% 12.5% 
11.7% 5.7% 

2.6% 2.7% 
7.1% 7.4% 
7.1% 12.1% 

11.3% 15.7% 
9.4% 11.6% 
8.2% 10.6% 
7.7% 11.0% 
3.9% 4.8% 
8.9% 11.6% 
8.9% 3.9% 
9.5% 10.0% 
4.7% 5.8% 

6.5% 6.5% 
14.3% 14.3% 
20.0% 20.0% 
14.3% 14.3% 
14.3% 14.3% 
20.0% 20.0% 
33.3% 33.3% 
20.0% 20.0% 
20.0% 20.0% 
14.3% 14.3% 
14.3% 14.3% 
14.3% 14.3% 
14.3% 143% 
14.3% 14.3% 
14 3% 14.3% 
14.3% 14.3% 
14.3% 14.3% 
14.3% 14.3% 
143% 14.3% 
143% 14.3% 
18.3% 18.3% 

:=y-w 

0 0% 
0.0% 

-0.1% 
-0.2% 
0.0% 
0.1% 
0.0% 

-0 1% 
-0.2% 
-0.2% 
0.0% 
0.3% 
5.4% 

-0.3% 
-0.3% 
-0.1% 

0.0% 
-12.5% 

-4.3% 

0.0% 
-0.1% 
4.3% 
1.2% 

-0.2% 
-1.1% 
1 .5% 

-0.3% 
1 .O% 

-0.9% 
0.8% 
0.0% 

0.0% 
0.0% 
0.0% 
0.0% 
0.0% 
0.0% 
0.0% 
0.0% 
0.0% 
0.0% 
0.0% 
0.0% 
0.0% 
0.0% 
0.0% 
0.0% 
0.0% 
0.0% 
0.0% 
0.0% 

0.0% 

aa 

3,078.660 
30,227.461 
29,147,398 
40,852,204 
22,482,279 

944.972 
27,503,612 
9,866.452 

74,246,968 

17,006,162 
16,978,654 

4.650.999 
19,558,805 

303.405.895 

6,861.26g 

8,577,948 

6,577.948 

309,983,843 

10,029,731 
637,500 

3.349.089 
234.877 

2,392,347 
17.017.684 

58,227 
660.498 
352.164 

1,107 
723,325 

35,456,549 

143,548 
1,548,043 

37,826 
259.272 

12,539,152 
13,933 
6,272 

613 
1.168.574 

406,045 
838 

2,563.519 

477,583 

5.584.m 

2.04e.690 

11.594.397 
3.106 

1,338,081 
39,733,678 

ab ac=ab-aa 

3,078,660 
30,227,463 2 
28.415.556 (731.842) 
38,906.880 22,482.279 (1,945.324) 

966.130 41.158 
27,503,613 1 
9,455,350 (411,102) 

71,153.344 (3,093,624) 

17,006,162 
6,562,953 (zge.316) 

5.440.024 (11,538,630) 
9.063.463 9,063.463 
4,426.088 (224.911) 

18,596,888 (961,917J 
293,304,853 (10.101.042) 

6,577,948 
4,636,207 4,636,207 

11,214,155 4,636,207 

304,519,008 (5,464,855) 

10,029.731 
629.000 (8,500) 

5,195,381 1,846,292 
254.315 19,438 

2,351,799 (40,548) 
15,417.731 (1,599.953) 

67.421 9,194 

385.387 33,223 

786,223 62,898 
35,739,532 282,983 

6 2 1 . ~ 5  (38,853) 

899 (208) 

143.548 
1,548,043 

477.583 
37,826 

259.272 
5,584.188 

12,539,152 
13,933 
6,272 

613 
1.168.574 

406,045 
838 

2.563.519 

2,048.690 

11.594.397 
3.104 

1,338,081 - 
39,733,678 
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Florida Power and Light Company 
Comparlson of March and July 
Depreciation Studies 

Account Description Account 
Number 

TOTAL GENEWL PLANT 

TOTAL PLANT 

INTANGIBLE PLANT 

Exhibit-(MJM-l.l) 
Page 9 of 10 

Theoretical Reserves Reserve Imbalance 
March Study July Study 

ReseNe Balances 
March Study July Study 

Plant Balances 
March Study July Study March Studv JUlY Study 

Reserve Balance ReSeNe Balance 
at 12/31/2005 at 12/3112005 

Plant Balance at Plant Balance at Difference 
12/31/2005 12/31/2005 

a d k e d  e b c=ba 

Theoretimi Theoretical ReseNe Surplus Reserve Surplus 
Reserve ReseNe (Deficiency) (Deficiency) 

h i=h-g k=d-g i=e-h rn=l-k 
g 

831,934,053 831,934,053 333,333,145 335,690,064 2,356,919 321,639,868 318,925,287 (2,714,581) 11,693,277 16,764,777 5,071.500 

21,734,230,591 21,687,426,293 (46,804,298) 10,690,246,323 10,544,469,999 (145,776,323) 9,079,354,411 8,981,160,116 (98,194,295) 1,610,891,911 1,563,309,883 (47,582,028) 

10,783,910 10,138.184 (645,726) 
302 0 Franchlses &Consents 

14,102,618 14.102.618 
130,357,138 131,016.843 659,705 

303 0 Miscellaneous lntanglbles 
222,558,867 222,558,867 303 5 Computer Software 248.308 234.329 (13,979) 335.084 335,064 

303 6 Captailred Software - 10 year 6.779.781 6.779.781 
304 0 ITC interest Synchronization 

236,996,569 236,996,569 148,169,137 148,169.137 
TOTAL INrANGIBLE PLANT 

TqTAL PLANT AND INTANGIBLE PLANT 21,971,227,160 21,924,422,862 (46,804,298) 10,838,415,460 10,692,639,136 (145,776,323) 

Sources: All from Schedule I from Initial and Updated Studies. except as follows: 
Dispersion Cum (Cols. o and s) from Schedule II. 
Theoretical Reserves (Cols. g and h) from Schedule 111. 

Page 9 of 10 
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Florida Power and Light Company 
ComDarison of March and July 

n 

11.1 TOTAL GENERAL PLANT 

TOTAL PLANT 

INTANGIBLE PLANT 
302 0 Franchises & Consents 
303 o Miscellaneous intanQibleS 
303 5 Computer Software 
303 6 
304 0 ITC Interest Synchron~zation 

TOTAL INTANGIBLE PLANT 

TOTAL PLANT AND INTANGIBLE PLANT 

Sources All from Schedule I from lnltlal and Updat 
Dispersion Curve (Cols o and s) from Schedule II 
Theoretical Resewes (Cois g and h) horn Schedui 

Capilaiized Software - 10 year 

50.0 
18.3 
5.0 

10.0 
NIA 
5.2 

Exhibit-(MJM-14) 
Page 10 of 10 

Estimated Annual Accrual Proposed Rates 
March Study March Study July Study Proposed Parameters Deprdiatlon Studies 

l". March Study 

Average Net Average Dispersion 
Account Account Descnption s ~ ~ ~ ~ ~ ~ e  D i ~ u ~ ~  ~ e m a i n i n ~  Salvage Service Life Curve Life 
Number Life 

0 P 9 r S t 

6.3 7.6% 11.1 6.3 

500 0 0 %  50 0 
183 0 0 %  18 3 

5 0 0 0% 5 0  

NJA 0 0% NIA 

5.2 0.0% 5.2 

10 0 0 0% 10 0 

50.0 
18.3 
5.0 

10.0 
NIA 

5.2 

U V 

7.6% 

W X Y z=y-w 

0.0% 2.0% 
0.0% 5.4% 
0.0% 20.0% 
0.0% 10.0% 
0.0% 0.0% 

0.0% 19.1% 

2.0% 2.0% 
5.4% 5.4% 

20.0% 20.0% 
10.0% 10.0% 
0.0% 0.0% 

19.1% 19.1% 

2.0% 0.0% 
5.4% 0.0% 

20.0% 0.0% 
10.0% 0.0% 
0.0% 0.0% 

19.1% 0.0% 

Estimated 
Annual Accrual 

aa 

75,190,227 

742,559,778 

768.559 
44,511,773 

33.508 

45.313.840 

787,873,618 

Estimated 
Annual Accrual Difference 

ab ac=abaa 

75,473,210 282,983 

794,810,825 52.251.047 

768,559 
44.511.773 

33,508 

45,313,840 

840,124,665 52,251,047 

Page 10 of 10 
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9 Q. 

10 

11 

12 

13 A. 

14 

1s 

16 

17 

18 

19 

20 

21 

22 

23 

own return. It is an operating reserve established to recover current and future 

costs not covered by insurance. The accruals related to this account are reflected 

as a component of operations and maintenance expense in account 924, property 

insurance. As a result of an extraordinary storm season, in late 2004 the balance 

in the Storm Damage Reserve changed fiom a positively funded reserve to protect 

the Company and its customers from potential storm losses, to an unfunded deficit 

balance that the Company has temporarily financed through short term borrowing 

pending the outcome of this proceeding. 

Mr. Majoros refers in his testimony to a $1.24 billion book depreciation 

reserve excess which he defines as “the amount of money that FPL has 

charged to and collected from its ratepayers in excess of current 

requirements.” Do you agree with his definition? 

No. The $1.24 billion amount to which Mr. Majoros refers is actually the result of 

comparing a theoretical depreciation reserve balance generated as a result of 

current assumptions used in the depreciation study as if those assumptions had 

always been used in determining the annual depreciation expense, with the actual 

depreciation expense accumulated on the basis of studies previously filed with 

and approved by the Commission in prior years. The excess is priaarily the 

result of newly approved NRC license extensions for the nuclear generating 

facilities which result in a change in the estimate of the useful lives of these units. 

As I explain later in my testimony, changes in the estimated usefui lives of 

depreciable assets should be reflected in the current and future periods as a 

prospective change to depreciation rates and not by adjusting the accumulated 

6 
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16 Q. 

17 

18 A. 

19 

20 

22 

23 

provision for depreciation in a single period. Since the theoretical reserve is 

based on the proposed assumptions used in the depreciation filing, it ignores 

changes that may-and based on past experience, are likely to-occur in the 

future. For example, if circumstances change and the nuclear units are not 

operated through the end of the license extension period, this surplus will be 

reduced or eliminated. In addition, the theoretical reserve calculation ignores the 

fact that FPL will be incurring substantial capital costs in the near future in the 

nuclear function in order to operate these units into their extended lives. The 

impact of these additional capital costs will reduce the theoretical depreciation 

reserve surplus. Although such future events are not reflected in the computation 

of the theoretical reserve, they are appropriately a factor to be considered in 

evaluating the excess. For these reasons and in spite of the systematic and 

rational approach used in depreciation studies, FPL's theoretical reserve balances 

can fluctuate significantly over time generating theoretical deficiencies and 

surpluses due to changes in circumstances and assumptions. 

Has FPL's theoretical depreciation reserve surplus/deficiency fluctuated over 

time? 

Yes. As an example, prior to the NRC license extensions, FPL calculated the 

depreciation expense for its nuclear plants over their original license periods. 

This approach yielded a deficiency in the reserve for the nuclear function that was 

reflected in FPL's 1997 depreciation study. In 1998, FPL proposed and the FPSC 

approved a consolidation of the Property Retirement Unit Catalog. In FPL's 2001 

depreciation study, the pnor deficiency became a surplus. Additionally, the 

7 
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Page 6 c 

; atraight in my mind, the calumn, Column C entitled 

leti~ements,~’ the amount that, the amounts that are shown 

xder that column, i s  that the original coat of t he  asset le96 

he accumulated depreciation such that that is a ne t  number or 

s it some other number? 

umber represents? 

Can you, can you explain what that 

THE! WITNESS: It: EhouXd represent the original cost 

f the item retired. It should not, it should not be net. 

COMMXSSXONER DEASON: okay. So that  is -- 
THE WXTNEBS: 

COMMISSIONER DEASON: 

THE WITNESS: Y ~ E ,  s i r .  

COMMTSSIONER DEASON: 21x1 right. Thank you. 

It‘s a gross original coat. 

Just the groes original cost? 

aY MR, McOLOTHLIN: 
/ - 

Q At Page 7 ,  Mr. Davis, beginning at Line 6, you s t a t e ,  

“he theoretical reserve calculation ignores the fact that FPL 

rill be incurring substantial capital caste in the near future 

in the nuclear function in order to operate these units into 

:heir extended 1ivee.I’ A r e  you there? 

il Yee. 

Q If the comEany incurs additional capital costs, w i l l  

lot the associated p lan t  have its own depreciation’life and its 

>wxa depreciation rates establiehed? 

B Yes, it will. 

Q A t  the bottom of t ha t  page you say that the PSC 

FLORIDA PmLIC SERVICE COMMISSrON 

25 
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,proved consolic5ation of the Property Retirement Unit Catalog. 

>uld you explain what you mean there? 

A Right,  On Page 7, Line 21, I t a l k  about the 

maolidation of the Property Retirement Unit Catalog. 

hat is is a liating af retirement: units. 

- ..-". ..- -cI 

What 

So, for example, you would have a nuclear facility, a 

uclear plant, and that would consist of thousands of so-called 

etirement units. And the  distinction there is that i f  1 add a 

efirement unit, I record it as new capital. 

etirement unit, I would retire that, charge it to accumulated 

eprecigtion under; the  group l i f e  system. 

If I re t i re  a 

The consolidation of that was an attempt to l ook  at 

he and align the property retirement units with how they might 

wage those particular assets. So we consolidated those. -- We 
:oak some smallev units which have ahorter lives and 

!onsoxidated them, Bay, into a system or a larger unit that 

rould in most caaes have a longer l i f e .  So you can obviously 

18e that that would have the effect of appearing to extend the 

Life of the property unit8 because I've removed 8ome of the 

Lower cost ,  I'm sorry, some of the ehorter-lived assets. So, I 

nean, that's baeiaally all it is. It's haw we Bccount for it, 

- 
--. ....-- -I- - --__ -------I 

Now the practical affect of tha t  would be that if 1: 

have something as a retirement unit, if I replace it, itas 

c a p i t a l .  If it's less than a retirement unit, T would expense 

it. 
-5.r-y 
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171 - 
Now x w i l l  go ahead and add that one of the things 

w we're looking - -  we have been looking at the results of 

wing made those consolidations, and I'm curxently, I gueOs a 

Fmple way of saying it, getting pushed back Erom the nuclear 

bople who are saying that you've gone beyond our operating 

rescticee. 

So we're - -  you're having me account for something 
hat 1; treat as a capital asset from an operational perspectivl 

5 if i t  were expense GO that they are pushing me to break daw3 

ome of these, not go back ata far as we wexe, but to break soml 

f these down, which will have exactly the opposite effect .  

Q In tcrme of the relative impacts, what impact did th 

ionsolidation have relative to the extension of the licenses 

lor the nuclear units? 

A It had nothing - -  it had no change on the overall 

,if@ of the unit. But: in particular asset categories, it wouL 

Lave made the expected life longer. 

Perhaps a way of putting it in perspective would be 

;o say that, that the consolidation of those units added about 

$300 -- million to the theoretical reaerve surplus. And I would 

sxpect that: the, breaking these units back out a bit w i l l  haw 

Ln effect, I don't know that it w i l l  be +hat large, I have no 

ldea how much of an effect it would be. My main objective is, 

fn breaking these unit6 back down is to, is to finally find tl 

*- - 

p o i n t  at which my accounting Le consistent with their 
-..-_ 

0 

FLORIDA PUBLIC SERVICE COMMISSION 



08/04/2005 16: 52 8504884491 - 

1 2 1  1 
3 

4 

5 

6 

7 

a 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

PL'ELIC COUNSEL 

172 

Exhibit-(MJM-I 4 
Page 9 of 1 

Q At Page, Pages 8 and 9, beginning at Line 21, you 

iscue~s the PSCts rules governing depreciation, and you say, 

Theee rulea are very specific about keeping plant  and reserve 

lalances separated by FERC function and do not alJow ueilities 

:o transfer reserves between account or subaccount without  

:heir prior approval. I' 

You're referring there to the Floxida Commission, are 

p u  not ,  without the Florida Commidaion'~ prior approval? 

A That is correct. 

Q And you don't dispute t ha t  the Cornmimion in a given 

iituation could Bpprove auch a transfer, if it's, i f  it, if it 

:onoluded that the transfer was warranted? 

A I would not. The Commission has the power to do what 

:hey, I gueas, chooee to do. 

Q So these rules are not absolute and the Commission 

zan decide to depart f r o m  the rules in a given situation. 

A 9Yea. I would, I would agree with that .  

But f would also ask you to turn the page and look at 

the next page because I th ink  the Commissianle view on it has 

been articulated quite w e l l  in the quotes on Page 9 of my 

testimony. 

Q Well, you've anticipated my next question. And the 

quoted material aays, "We w i l l  not consider reserve transfers 

between functions because they may result in pricing isgues. 

FLORIDA PUBLIC SERVICE COMMISSION 
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Florida Polver & Light Company 
Snavely King Life Study 

Transmission, Distribution, and General Plant 

Description of Analysis Method 

The actuarial model requires determining the vintage of all additions, retirements, 
transfers, adjustments, etc. of plant equipment. This information was retrieved 
from the data submitted by FPL. 

The actuarial data was calculated by first determining the Observed Life Table 
which includes exposures, retirements, retirement ratio, survival ratio and cumulative 
survivors. This summary of historical mortality data provides the experience bands 
for the plant data. The cumulative survivors is plotted and fitted against the 31 
Iowa curves to determine the best curve and life fit of the plant data. 

The results are analyzed and compared with the results submitted by FPL. 
If the result of FPL is in question (due to various factors including data responses, 
company study, actuarial data, industry statistics and other related information), then 
additional calculations are performed to determine the average remaining life. The method 
chosen was the BGNG (broad grouplvintage group) methodology. 

The average remaining life is then used as a factor in calculating the rate for the account. 

This Update: 
The OLT's and the alternativelCompany Limits were used. 

Actuarial data from the Company was assumed for the creation of the OLT's 
in this analysis because the 2004 revisions were not provided from the Company. 

811 212005 
Snavely King Majoros O'Connor & Lee, Inc. 

Depreciation Analysis 
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Account 

Transmission Plant 
350.2 Easements 
352.0 Structures & Improvements 
357.0 Underground Conduit 
358.0 Underground Conductors & Devices 

359.0 Roads &Trails 

Distribution Plant -Depreciable 
361 .O Structures and Improvements 
366.6 Underground Conduit, Duct System 
366.7 Underground Conduit, Direct Buried 

369.7 Services, Underground 

General Plant - Depreciable 
397.8 Communications Equipment - Fiber Optics 

Florida Power & Light Company 
SK Analysis of Proposed Lifes and Survivor Curves 

Transmission, Distribution, and General Plant Summary 

Balance 2005 

$1 33,920,710 
11 

63,855,052 
42,757,815 
49,886,988 

7,862,228 

Adjusted Plant Current 
-E7qT?r 

11 
S4.0- 50.0 
S4.0- 47.0 
S3.0- 46.0 
53.0- 35.0 

SQ-  50.0 

L3.0- 45 
s3.0- 48 
S3.0- 38 

R2.0- 34 

R2.0- 20 

Proposed Data Best Fit ARL Notes 
T G q E T  

11 
S4.0- 50.0 
S4.0- 47.0 
S3.0 - 46.0 
S3.0- 35.0 

S Q -  50.0 

L3.0 - 45.0 
S3.0- 48.0 
S3.0 - 41 .O 

R2.0- 34.0 

LO.0- 10.0 

Curve 1 Life 

S4 - 76.0 
S I  .5 - 60.0 

R5 - 60.0 * 39.21 T-Cut 55.5 excludes no exposureslactivity 
R2- 45.0 * 29.10 Company's T-Cut to early at 20.5 

2,41 31 
* 55.74 Company's T-Cut to early at 22.5 
* 47.68 Company's result is not reasonable 

R4 - 71 .O * 55.1 9 Very low retirements T-Cut 51.5 excludes 
no exposures 

R3- 60.0 * 48.39 Company's T-Cut to early at 22.5 
* 60.08 Company's T-Cut to early at 38.5 

L4 - 45.0 * 31.76 Negative exposures and retirements after 

40 - R4 

S I  .5 - 70.0 

33.5 
* 28.75 T-Cut at 42.5 for insignificant aged data 

R3- 21.0 * 16.42 
Large early rets updated in this analysis 
because they were due to unusual sales and 
should be considered abnormal retirements 

I 1  Company Schedule I 1  TDG Depr Studies - 2005 estimated depreciable adjusted balance 
21 SK calculated using update 2004 Company Observed Life Tables and Company Specified Range 
31 Average Remaining Life - SK calculated with 2004 Survivor Data 
41 Based on observations of Company depreciation data, Company depreciation study, Company responses to questions, and Snavely King analysis 
* Snavely King Disagreement with Company Proposed Life and Curve 

811 212005 
Snavely King Majoros O'Connor & Lee, Inc. 

Depreciation Analysis 
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Florida Power & Light Company 

350.2 - Easements 

Snavely King Majoros O’Connor & Lee, Inc. 
Depreciation Analysis 
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Observed Life Table Results 
Florida Power & Light Company 

811 212005 
Snavely King Majoros O'Connor & Lee, Inc. 

Depreciation Analysis 
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Observed Life Table Results 
Florida Power & Light Company 

811 212005 
Snavely King Majoros O'Connor & Lee, Inc. 

Depreciation Analysis 
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Best Fit Curve Results 
Florida Power & Light Company 
Account: 350.2 - Easements 

Analytical Parameters 
OLT Placement Band: 
OLT Experience Band: 
Minimum Life Parameter: 
Maximum Life Parameter: 
Life Increment Parameter: 
Max Age (T-Cut): 

1941 - 2004 
1941 - 2004 

50 
80 
1 

42.5 

811 212005 
Snavely King Majoros O'Connor & Lee, Inc. 

Depreciation Analysis 
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Analytical Parameters 

OLT Experience Band: 
OLT Placement Band: 1941 - 2004 

1941 - 2004 
r n  Minimum Life Parameter: J W  

Maximum Life Parameter: 80 
1 Life increment Parameter: Max Age (T-Cut): 42.5 

811 212005 

Snavely King Majoros O'Connor & Lee, Inc. 
Depreciation Analysis 
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Year 

1941 
1942 
1943 
1944 
1945 
1946 
1947 
1946 
1949 
1950 
1951 
1952 
1953 
1954 
1955 
1956 
1957 
1956 
1959 
1960 
1961 
1962 
1963 
1964 
1965 
1966 
1967 
1966 
1969 
1970 
1971 
1972 
1973 
1974 
1975 
1976 
1977 
1978 
1979 
1980 
1961 
1982 
1963 
1984 
1985 
1986 
1967 
1966 
1989 
1990 
1991 
1992 
1993 
1994 
1995 
1996 
1997 
1998 
1999 
2000 
2001 
2m2 
2003 
2004 

194 1.2004 

Data Source: 

BOY Plant Avg. Plant 
B a l a n c e -  

a b=(a+(a+lW2 

250 
19,244 
45.937 
51.776 
53,611 
60.366 
71,420 

110.295 
113,049 
124,697 
346,322 
976,417 

1.636.095 
2,538,057 
3,841,196 
4,356,640 
6,106,505 
7.636.346 
6:513:520 

12,273,372 
14.576.158 
18,614,925 
20254,270 
27,568,943 
29,165,066 
33,153,256 
36.234.076 
37.424.11 1 
45,734,692 
53,985,733 
54.328.261 
55,767,960 
60,425.163 
63,011,767 
69,844,092 
60.904.977 
63,115,555 
84,667,214 
66,815,243 
95,863,291 
97,318,934 

110,621,676 
126,083,609 
156,766,263 
165,272,936 
168.2’32.671 
166,925,492 
194.377.661 
202,970,656 
229,252,593 
230,133.105 
230,766.608 
257.456.100 
274,615,617 
279,565,755 
295,189,703 
301,458,847 
303.450.494 
307,153.602 
314.157.534 
316.798.463 
322,760,177 
326,330.747 

6,498,733,370 

8112l2005 

125 
9,747 

32.591 
46.857 
52.694 
56,989 
65,893 
90.657 

111.672 
118,873 
235.510 
661.370 

1,306,256 
2,087,076 
3,169,627 
4,098,916 
5.231.572 
6.972.426 
6,175,934 

10,393,446 
13.424.765 
16,695,542 
19,534,597 
23.921.606 
28377,004 
31,159, I62 
34,693,667 
36,629,094 
41,579,402 
49,860,213 
54.156.997 
55,058.111 
56,106,561 
61,716,475 
66.427.940 
75374.535 
82,010,266 
63,991,365 
85.841.229 
91.339.267 
96,591,112 

103,970,305 
11 8,352,643 
141,425,935 
16~,020,600 
166,762,904 
177,609,182 
190,651,5717 
198,674,159 
216,111.625 
229,692,849 
230,449.856 
244.1 1 1,354 
266,035,673 
277,100,701 
287,387.729 
298.324.275 
302,454,670 
305.302.046 
310,655,566 
315,477,999 
319.789.320 
324.555.462 
387,553,333 

6,723,131,329 

Single Year Single Year 
Additions Retirements -- 

c 

250 
18,994 
34,808 
5.964 
1,835 
7,115 

11,930 
38.875 
2.755 

1 1,646 
246.270 
630 095 
659,678 
901.962 

1.303.139 
515,443 

1,749,865 
1,731,843 

675,172 
3.759.as2 
2.302.786 
4,249,803 
1,440,146 
7339.982 
1,586,526 
3,996,495 
3.080.618 
1.190.160 
8.31 1,359 
8251.037 

353.525 
1.470.449 
4,654,926 
2,605,494 
6.833.164 

11.061.205 
2.225.287 
1.754.463 
1.g46.127 
9.105.630 
1.466.739 

13,305.521 
15.447.771 
30,692,882 
8,499,476 
3,044.341 

18,632621 
7.440.728 
8,593.160 

26,261,960 
661,511 
633.502 

26,589,492 
17.160.732 
4.966.993 

15,607,061 
6,277,479 
1.991.647 
3.706.694 
7,028,048 
2,640,929 
6.104.349 
3,552.857 

122.465.171 

449,162,564 

d 

8.115 
125 

360 
677 

24.645 

1 1,037 
603 

5.309 
10,403 
6,303 

125 
776 

10,997 
10,750 
17.723 
16.869 

859 
320 

14,668 
2.824 

98 
57.563 
11,097 
2.779 

(14,162) 
8.228 

(5.197) 
24.408 

(11.441) 
165 
24 

998 

(4) 

1.185 
(1.115) 
3.133 
6,335 

3.566 
24,115 

122.635 
2.267 

386,645 

Flarida Power 8 Light Company 
Electric Plant In Service 

Geomstric Mean iu imver  AnaYsis 

Account 350.2. Easements 

Geomatric 
Addnion Retirement Mean 
- Ratio Rafio LifeEstimate 
e = &  

2.00000 
1.94670 
1.06603 
0.12207 
0.03463 
0.12465 
0.16105 
0 42787 
0.02467 
0.09798 
1.04569 
0.95271 
0.50501 
0.43217 
0.40656 
0.12575 
0.33448 
0.24636 
0.06256 
0.36175 
0.17153 
0.25455 
0.07372 
0.30683 
0.05591 
0 12826 
0.06860 
0 03232 
0.19969 
0.16546 
0.00653 
0.02671 
0.0601 1 
0 04222 
0.10287 
0.14675 
0.02713 
0 02069 
0 02269 
0.09969 
0.01519 
0.12797 
0.13052 
0.21702 
0.05279 
0.01625 
0 10491 
0 03903 
0.04325 
0.12161 
0 00384 
0.00275 
0.10933 
0.06451 
0.01793 
0.05431 
0.02104 
0.00656 
0.01214 
0.02262 
0.00837 
0.01909 
0.01095 
031599 

0.06681 

f = d h  g = lIsqrt(e’0 

024899 
0.00256 

0.00632 
0.01331 

0.10465 

O.Wo66 
0 . m  
o.Wo22 
O.wO37 
0.00027 

0.00000 
0.00002 

(0.00000) 
0.00020 
0.00020 
0.00031 
0 00031 
O.ooW1 
0.00000 
0.00018 
O.OWO3 
o.ooooo 
O.Ow63 
0.00011 
0.00003 

0 00006 
(0.00003) 
0.00015 

(0.00006) 
0.00000 
0 . m  
0 . m  

(OooO12) 

0.OOwO 
(0.00000) 
0.00001 
O.WOO3 

O.oooO1 
0.00008 

0.OW38 
O.owO1 

0 00006 

1.94 
56.59 

35.60 
20.37 

3.02 

77.09 
574.44 
121.18 
220.88 
171.05 

3.019.49 
517.16 

868.58 
437.93 
202.30 
278.35 
667.05 

1.266.92 
453 62 

1,193.24 
6.212.61 

126.14 
757.12 
540.73 

261.42 

611.85 

5.277.18 
8,631.87 
7,743.47 

1,865 20 

1.299 65 
1.3M.20 

2.648 15 
754.60 

369.60 
3,600.54 

510.16 

3 Year 
Band 

h 
- 

194143 
194244 
194345 
194446 
194547 
194648 
194749 

1949-51 
195c-52 
1951-53 
1952-54 
1953-55 
1954-56 
1955-57 
195658 
1957-59 
1958-60 
1959-61 
196c-62 
1961 -63 
1962-64 
1963-65 
1964-66 
1965-67 
196668 
1967-69 
196870 
1969-71 
197c-72 
1971-73 
1972-74 
1973-75 
1974-76 
1975-77 
197678 
1977.79 

1979-81 

1981.83 
1982-64 
1983-85 
1984-66 
1985-67 
196668 
1967-89 

196991 
1990-92 
1991-93 
1992-94 
1993-95 
1994-96 
1995-97 
199898 
1997-99 

1999-01 
2000-02 
2001-03 
200264 

194s.50 

I 978-80 

1~8c-82 

198a90 

iggaoo 

3 Year Band 

Avg. Plant 
m e  

i 

42,463 
91.194 

134.141 
158.539 
175.576 
213.739 
268.422 
321.403 
466.055 

1,015,753 
2203.136 

6,562,959 
9,375,621 

12,520,117 
15,302,917 
20,379,933 
25,541,807 

4.054.702 

31.994.146 
40.5 13,753 
49,654,904 
60,151,745 
71,833.208 
63,457,773 
94,229,833 

102,681.923 
113.102.162 

145,596,512 
159,075,321 
167,321.669 
174,883.147 
186,252,976 
203,520,949 
223,812,740 
241,376,185 
251.842.880 
261,171,881 
273.771.608 

128,268,708 

291.900.684 
318.914.059 
363.748.883 
420,799.179 
469,229,441 
505.412.687 
535,043,663 
566,934,917 
605,437,360 
644,476,633 
676,254,330 
704,254.059 
740,597,084 
767.247.928 
830.524.303 
862,612,705 
886,166,674 
906,060,993 
918,412,266 
931,435.615 
945,922.887 
959,622,761 

i ,031.906.1 14 

Snavely King Majoms OCnnnor B Lee, Inc. 
Depredation Analysis 

Additions Retirements -- 
1 

54,052 
59.766 
42,607 
14.914 
20,880 
57.920 
53.560 
53.278 

260.673 
888,013 

1,536,043 
2,191,735 
2,664,779 
2.720.545 
3,568,448 
3,997,152 
4,156,861 
6.166.867 
6.737.811 

10.312.441 
7,992,736 

13,029,934 
10.366.656 
12,923.003 
8,653,839 
8,267.473 

12,582337 
17,752,556 
16,915,921 
10.075.010 
6.478.899 
8,730,866 

14,093.584 
20,499,663 
20.1 19.636 
15.040.955 
5,927,677 

12,608,240 
12.520.496 

30.220.032 
50,446,174 
54,640,131 
42236,700 
30.176.440 
29.117.690 
34,666.509 
42315,848 
35.756.631 
27.796.973 
28,204.505 
44,463,727 
46,619,216 
37.736.806 
26.853352 
23,676,207 
11,975,620 
12.726.389 
13.375371 
15,773325 
12298.135 

132,122.377 

23,877,890 

k 

6.115 
8.240 
8.240 

485 
1,237 
1.237 

877 

24,645 
24,645 
24.645 

11,037 
11,640 
17.149 
16,515 
24.015 
16.706 
8.428 

903 
699 

11.771 
21.743 
39,470 
47.342 
37.452 
20,048 
15.887 
17,832 
17,610 
60,505 
66,777 
71,456 

(3.156) 
(11,131) 
27.439 
19.211 
12,966 

(11.276) 
(1 1.252) 

1.187 
1.022 

998 
1.165 

70 
3.203 

10,353 
11.466 
11.921 
27.701 
27,701 

146,751 
124,922 
124.922 

(287) 
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Geometric 
Addition Retirement Mean 

Ratio - 
I = jli 

1.27292 
0.65537 
0.31763 
0.09407 
0.11693 
0.27099 
0.19954 
0.16577 
0.55932 
0.87424 
0.69721 
0.54054 
0.43516 
0.29017 
0.28502 
0.24516 
0.20397 
0.24144 
0.21060 
0.25454 
0.16097 
0.21662 
0.14432 
0.15464 
0,09194 
0.06052 
0.11 125 
0.13840 
0.11616 
0.06333 
0.03672 
0.04992 
0.07567 
0.10073 
0.06969 
0.06231 
0 02354 
0.04904 
0 04573 
0.06180 
0.09476 
0 16343 
0.12965 
0.09001 
0.05971 
0.05442 
006115 
0.06969 
0.05546 
0.04110 
0.04005 
0.06006 
0.06201 
0.04544 
0.03112 
0.02688 
0,01322 
0.01386 
0.01436 
0.01666 
0.01261 
0,12804 

Ratio Sfe Estimat 
m = M = l/sqrl(l’n 
_ _ _  

0.19110 203 
009035 4 11 
006143 7.16 
000306 5694 
000704 3455 
000579 2525 
0.00327 39.17 

005266 5.81 
002426 6 8 7  
001119 1132 

0.00027 120 09 
0.00024 161 41 
0.00029 127.25 
0 00023 173.61 
0.00029 149.81 
0.00020 234.07 
0.00008 359.00 
0.00001 1.061.23 
0 00001 1.015.49 
0.00006 326.29 
0.00014 33988 
0.00024 330.66 
0.00027 272.02 
0,00020 256.36 
0.00010 317.46 
0.00007 396.12 
0.00007 466.07 
0.00007 779.46 
0.00023 296.6% 
0.00025 295.02 
0.00024 223.47 

(0.00000) - 
(0.00001) - 
(0.00003) - 
0.00006 435.87 
000004 66381 
0.00002 870.76 

(0.00002) - 
(0.00002) . 
0.00000 3,128.35 
00OooO 4,012.23 
0,00000 4.197.32 
0.00000 3.225.03 
0.00000 ##?M##M 
0.0M)OO 2.388.86 
0.00001 1,636.4; 
0.00001 1,697.34 
000001 2,398.07 
0.00003 1.546.61 
0.00003 1,530.19 
0.00016 621.73 
0.00013 774.38 
0.00012 254.00 



16,000 - 

14,000 -- 

12,000 -__ 
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Florida Power & Light Company 
Geometric Mean 3 Year Rolling Band Analysis 

Life Indications - 350.2 - Easements 
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Southern California Edison Company 
Electric Plant In Service 

Additions, Retirements and Balances 

Account 350.2 - Easements 

Florida Power & Light Company 
Additions and Retirements 

Life Indications - 350.2 - Easements 

Florida Power & Light Company 
Beginning of Year Balances 

Life Indications - 350.2 - Easements 

350wowo 

3OO.WOOM 

250 000 OM 

moM0 000 

I50 WO O M  

1wwo.m 

s0.wo.m 

811 212005 
Snavely King Majoros O'Connor & Lee, Inc. 

Depreciation Analysis 
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Florida Power & Light Company 

350.2 - Easements 

Calculation of Remaining Life 
Based Upon Broad GroupNintage Group Procedures 

Related to Original Cost as of December 31,2004 

Survivor Curve .. IOWA: 

Year 
(1) 

2004 
2003 
2002 
2001 
2000 
1999 
1998 
1997 
1996 
1995 
1994 
1993 
1992 
1991 
1990 
1989 
1988 
1987 
1986 
1985 
1984 
1983 
1982 
1981 
1980 
1979 
1978 
1977 
1976 
1975 
1974 
1973 
1972 
1971 
1970 

A¶!? 
(2) 

0.5 
1.5 
2.5 
3.5 
4.5 
5.5 
6.5 
7.5 
8.5 
9.5 

10.5 
11.5 
12.5 
13.5 
14.5 
15.5 
16.5 
17.5 
18.5 
19.5 
20.5 
21.5 
22.5 
23.5 
24.5 
25.5 
26.5 
27.5 
28.5 
29.5 
30.5 
31.5 
32.5 
33.5 
34.5 

Su wiving 
Investment 

(3) 

450,416 
1,563,018 
3,008,605 

970,729 
3,503,412 
1,828,507 

240,014 
3,147,863 
7,752,876 
2,465,264 
4,151,359 
8,286,164 

485,788 
33,491 

12,737,175 
2,508,200 
1,353,857 
9,541,804 

716,982 
917,828 

7,869,140 
6,261,225 
5,333,619 

194,407 
2,982,566 

987,970 
691,913 
940,279 

4,995,434 
1,398,326 

600,178 
698,321 
332,358 
129,205 

3,829,295 

76 s4 

BGNG Average 
Service Remaining ASL 
- Life 
(4) 

76.00 
76.00 
76.00 
76.00 
76.00 
76.00 
76.00 
76.00 
76 .OO 
76.00 
76.00 
76.00 
76.00 
76.00 
76.00 
76.00 
76.00 
76.00 
76.00 
76.00 
76.00 
76.00 
76.00 
76.00 
76.00 
76.00 
76.00 
76.00 
76.00 
76.00 
76.00 
76.00 
76.00 
76.00 
76.00 

75.50 
74.50 
73.50 
72.50 
71.50 
70.50 
69.50 
68.50 
67.50 
66.50 
65.50 
64.50 
63.50 
62.50 
61.50 
60.50 
59.50 
58.50 
57.50 
56.50 
55.50 
54.50 
53.50 
52.50 
51.50 
50.50 
49.50 
48.50 
47.50 
46.50 
45.50 
44.50 
43.50 
42.51 
41.51 

5,927 
20,566 
39,587 
12,773 
46,098 
24,059 
3,158 

41,419 
102,012 
32,438 
54,623 

109,028 
6,392 

44 1 
167,594 
33,003 
17,814 

125,550 
9,434 

12,077 
103,541 
82,385 
70,179 

2,558 
39,244 
13,000 
9,104 

12,372 
65,729 
18,399 
7,897 
9,188 
4,373 
I ,700 

50,385 

811 212005 
Snavely King Majoros O’Connor & Lee, Inc. 

Depreciation Analysis 

447,442 
1,532,133 
2,909,570 

926,003 
3,295,894 
1,696,140 

219,481 
2,837,147 
6,885,602 
2,157,050 
3,577,72 1 
7,032,149 

405,878 
27,541 

10,306,767 
1,996,602 
1,059,897 
7,344,461 

542,437 
682,312 

5,746,364 
4,489,815 
3,754,468 

134,290 
2,021,018 

656,460 
450,642 
600,033 

3,122,104 
855,555 
359,326 
408,909 
190,253 
72,266 

2,091,623 
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Florida Power & Light Company 

350.2 - Easements 

Calculation of Remaining Life 
Based Upon Broad GroupNintage Group Procedures 

Related to Original Cost as of December 31,2004 

Survivor Curve .. IOWA: 76 s4 

Year - 
(1) 

1969 
1968 
1967 
1966 
1965 
1964 
1963 
1962 
1961 
1960 
1959 
1958 
1957 
1956 
1955 
1954 
1953 
1952 
1951 
1950 
1949 
1948 
1947 
1946 
1945 
1944 
1943 
1942 
1941 

!&E 
(2) 

35.5 
36.5 
37.5 
38.5 
39.5 
40.5 
41.5 
42.5 
43.5 
44.5 
45.5 
46.5 
47.5 
48.5 
49.5 
50.5 
51.5 
52.5 
53.5 
54.5 
55.5 
56.5 
57.5 
58.5 
59.5 
60.5 
61.5 
62.5 
63.5 

BGNG Average 
Surviving Service Remaining ASL 

Investment 
(3) 

4,096,488 
361,863 

1,052,717 
1,855,575 

740,567 
3,608,408 

345,040 
978,092 

1,001,876 
1,757,739 

300,340 
550,649 
789,607 
199,789 
645,900 
443,739 
334,990 
305,715 
135,846 

3,202 
63 1 

13,469 
5,740 
3,558 

689 
2,486 

14,023 
8,841 

0 

- Life 
(4) 

76.00 
76.00 
76.00 
76.00 
76.00 
76.00 
76.00 
76.00 
76.00 
76.00 
76.00 
76.00 
76.00 
76.00 
76.00 
76.00 
76.00 
76.00 
76.00 
76.00 
76.00 
76.00 
76.00 
76.00 
76.00 
76.00 
76.00 
76.00 
76.00 

40.52 
39.53 
38.54 
37.55 
36.57 
35.59 
34.62 
33.65 
32.69 
31.74 
30.80 
29.87 
28.96 
28.05 
27.16 
26.29 
25.43 
24.59 
23.76 
22.96 
22.17 
21.41 
20.67 
19.95 
19.25 
18.57 
17.91 
17.28 
16.66 

53,901 
4,761 

13,852 
24,415 
9,744 

47,479 
4,540 

12,870 
13,183 
23,128 

3,952 
7,245 

10,390 
2,629 
8,499 
5,839 
4,408 
4,023 
1,787 

42 
8 

177 
76 
47 

9 
33 

185 
116 

0 

1,611,384 122,465,171 

AVERAGE SERVICE LIFE 
AVERAGE REMAINING LIFE 

Snavely King Majoros O'Connor & Lee, Inc 
811 212005 Depreciation Analysis 

RL 
Weiqhts 

(7)=(6)*(5) 

2,183,989 
188,199 
533,797 
9 16,820 
356,331 

1,689,810 
157,168 
433,091 
430,992 
734,189 
121,731 
216,451 
300,852 

73,744 
230,838 
153,484 
112,082 
98,901 
42,478 

967 
184 

3,795 
1,561 

934 
174 
607 

3,305 
2,010 

0 

89,823,835 

76.00 
55.74 
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Florida Power & Light Company 

352 - Structures & Improvements 

Snavely King Majoros O'Connor & Lee, Inc. 
Depreciation Analysis 
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Observed Life Table Results 
Florida Power & Light Company 

I 8/12/2005 
Snavely King Majoros O'Connor & Lee, Inc. 

Depreciation Analysis 
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Observed Life Table Results 
Florida Power & Light Company 

811 212005 
Snavely King Majoros O'Connor & Lee, Inc. 

Depreciation Analysis 

t 
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Best Fit Curve Results 
Florida Power & Light Company 
Account: 352 - Structures & Improvements 

Analytical Parameters 
OLT Placement Band: 
OLT Experience Band: 

1941 - 2004 
1941 - 2004 

Minimum Life Parameter: 40 
Maximum Life Parameter: 60 

Max Age (T-Cut): 62.5 
Life Increment Parameter: 1 

I 
I 
I 

811 212005 
Snavely King Majoros O'Connor & Lee, Inc. 

Depreciation Analysis 
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Fitted Duue R e d t s  - Fbrida Power Be Light C0-r Amount: 

Analytical Parameters 
OLT Placement Band: 
OLT Experience Band: 

1941 - 2004 
1941 - 2004 

Minimum Life Parameter: 40 
Maximum Life Parameter: 60 
Life Increment Parameter: 1 
Max Age (T-Cut): 62.5 

811 212005 
Snavely King Majoros O'Connor & Lee, Inc. 

Depreciation Analysis 



Year 

1941 
1942 
1943 
1944 
1945 
1946 
1947 
1948 
1949 
1950 
1951 
1952 
1953 
1954 
1955 
1956 
1957 
1958 
1959 
1960 
1961 
1962 
1963 
1964 
1965 
1966 
1967 
1968 
1969 
1970 
1971 
1972 
1973 
1974 
1975 
I976 
1977 
1978 
1979 
1980 
1981 
1982 
1983 
1984 
1985 
1986 
1987 
1988 
1989 
1990 
1991 
1992 
1993 
1994 
1995 
1996 
1997 
1998 
1999 
2000 
2001 
2002 
2003 
7004 

194 1-2004 

BOY Plant 
Balance 

a - 

269.498 
301.792 
301.792 
302.029 
316.084 
341.439 
345.036 
463.816 
455,645 
466,570 
475.720 
505.047 
527,603 
572,904 
628,063 
675,079 

1,020,491 
1,317.903 
1,353,307 
1,472.639 
1.634.040 
1,715,416 
2,119,034 
1,864,656 
2,171,591 
2 648 812 ~. ~ 

2,861.875 
3,138,589 
3,298.135 
5,230,301 
5.672.176 
7,238,149 
8,138.119 
9,293,948 

10,675,557 
14,076,844 
18.106.299 
19,873.575 
23.346.891 
32,606,328 
32,952,703 
39,886,278 
42,244,779 
47,390,634 
48.699.498 
51,241,540 
52,149223 
62,198,064 
64,236,455 
64,668,974 
66,046,477 
67,559,664 
76,213,889 
77.077.5A8 
89,796.690 
90.679.725 
92.269.888 
93,349.025 
97,975,544 

103,321,929 
119,017,987 
124,802,291 
134,460,322 

1,926.284.141 

Avg. Plant 
Balance 

b=(a+(a+l)llZ 

144,749 
295.645 
301.782 
301.910 
309.057 
328.762 
343.238 
404.426 
459.730 
461,107 
471,145 
490,384 
516,425 
550.353 
600,483 
651,571 
847,785 

1.1 69.197 
1,335,605 
1.412.973 
1,553,340 
1,674,728 
1,917,225 
1.991.846 
2,018,124 
2.4 10,201 
2.755344 
3,000,232 
3.218.362 
4,264.218 
5,451.238 
8,455,162 
7,688,134 
8,716,034 

12,377,201 
16,092,572 
18,989,937 
21,610,233 
27,976,610 
32,770,515 
36,419,490 
41,065,528 
44.817.706 
48.045.066 
49,970,519 
51,695,382 
57,173,654 
63,217,270 
64.552.715 
85,457,728 
66,803,070 
7 1.886.776 
76,645,719 
83.437.1 19 
90.238.207 
91,474,806 
82,809,456 
95,662285 

100,648,737 
111.169.958 
121.910.139 
129,631,305 

9,984,753 

164.042.458 

2,023,095,437 

Single Yeai 

c 

289.498 
12.554 

327 
14,056 
25.355 

3,598 
110.779 

7.577 
13,050 
9,500 

29,327 
22,755 
45,101 
55,500 
47,015 

347,833 
298,162 

36,188 
119.732 
162.058 
84,666 

404.294 
(254,377) 
336.762 
477.222 
217.812 
276,714 
159.548 

1.933.471 
445,750 

1.567.635 
902.w6 

1,156,650 

3.407.187 
1,386,585 

4,055,773 
1,785,569 
3 457.705 
9.267.879 

356,050 
6,920,166 
2,365,075 
5,168,575 
1317,813 
2,552.941 

975.213 
10.090.060 
2,084,062 

724,042 
1,320,157 
1.543.648 
8,723,791 

918.673 
12.740.829 

970.378 
1,905,942 
1.073.965 
4.791.576 
5,468,183 

15,965.1 42 

9,738,667 
59,164.27 1 

195,463,631 

5,857,647 

Single Year 
Relirnmenls 

d 

261 

90 

15.748 
2.125 

350 

340 

2,420 
750 
782 
400 
657 

3,290 
676 

29.829 

4.749 

2 
1.305 
3.875 
1.662 
2.036 

820 
4.978 
3.900 

28.267 
16,294 

(15.611) 
8.443 
9.675 

(13,410) 
6.575 

22.720 
8,949 

10,899 
67,529 
41,199 
45,691 
91,523 

142.655 
30,461 
69,565 
55,014 
21.688 
87,344 

315.779 
(5,172) 

185,058 
121,798 
269,084 

80.836 
73,344 

1,839,038 

Florida Power & Light Company 
Electric Plant in SaNlCe 

Geometric Mean Turnaver Analysis 

Account 352. Structures .%Improvements 

Ratio 
e=m 
- 

2.00000 
0.04246 

0.00108 
0.04548 
0.07712 
0.01048 
0 29370 
0.01648 
0.02830 
0.02016 
0.05981 
0.04406 
0.08195 
0.09242 
0.07216 
0.41028 
0.25501 
0.02709 
0.08474 
0.10433 
0.05055 
0.21087 
(0.12771) 
0.16687 
0.19600 
0.07905 
0.09223 
0.04957 
0.45342 
0 08177 
0.24285 
0.11732 
0.13270 
0 13887 
0.27528 
0.25202 
0.09403 
0.16000 
0.33127 
0.01086 
0.19001 
0.05759 
0 11532 
0.02743 
0.05109 
001886 
0.17648 
0 03297 
0.01122 
0.02017 
0.02311 
0.12135 
0.01199 
0.15270 
0.01075 
0 02084 
0.01157 
0.05009 
0.05433 
0.14361 
0 04805 
0.07513 
0 36068 

0 09662 

Geometric 
Addition Retirement Mean 

Ratio Life Estimate 
f = d b  
- _ _ _  

Q = 1kqqe-q 

0.00088 

0.00030 

0.03426 
0.00461 
O.wO74 

0.00057 

0.00285 
0.00064 
0.00059 
0.00028 
0.00042 
0.00196 
0.00035 

0.01478 

0.00172 

0.00000 
0.00031 
0.00071 
0.00026 
0.00026 
0.00009 
0.00050 
0.00032 
0.00176 
0.00098 
(0.00072) 
0.00030 
0.00030 

(0.00037) 
0.00016 
0.00051 
0.00019 
0.00022 
0.00131 
0.00072 
0 00072 
0.00142 
0.00218 
0.00046 
0.00097 
0.00072 
0.00026 
0 00097 
0.00345 
(0.00006) 
0.00173 
0.00121 
0.00242 
0.00060 
O.Mx)62 

0.00091 

163.33 

1.759.23 

42.08 
87.56 

258.38 

138.23 

29.22 
78.19 

251.08 
204.17 
150.58 
100.34 
115.97 

20.14 

85.67 

6,330.41 
84.69 

131.16 
126.46 
179.42 
283.02 
120 21 
107.37 
47.53 

105.07 

100.01 
558.49 

329.32 
130.78 
442.43 
299.57 
201.45 

88 68 
204.88 
250.76 
150.84 
308.07 
92.28 

340.93 
158.73 
309.96 
117.91 

107.57 
123.33 
53.64 

185 99 
146 28 

10671 

3 Year 
Band 

h 
- 

1941-43 
1942-44 
194345 
194446 
1945-47 
194648 
1947-49 

1949-51 
1950-52 
1951-53 
1952-54 
1953-55 
1954-56 
1955-57 
I95658 
1957.59 

195941 
1-62 
1961-63 
1962-64 
1963-65 
1964-66 
1965-67 
196668 
1967-69 
196870 
196971 
1970-72 

1972-74 
1973-75 
1974-76 
1975-77 
197678 
1977-79 

197961 
1980-82 
1981-83 
1982-84 
1983-85 
1984-86 
1985-87 
198668 
1987-89 
1988-90 
1989-91 
1990-92 
1991-93 
1992-94 
1993-95 
1994-96 
1995-97 
199698 
1997-99 

199901 
2000.02 
2001-03 
2002-04 

1948-50 

i s a 6 0  

m r i - 7 3  

i w a 8 0  

iggaoo 

3 Year Band 

Avg. Plant 

i 
Ba)ance 

742,186 
899.347 
812,758 
939,728 
981,056 

1,078,425 
1.207.394 
1,325,264 
1.391.983 
1,422.636 
1.477.954 
1.55r.162 
1,667,262 
1,802,408 
2.099.840 
2,868,553 
3.352.587 
3,917,775 
4,301,918 
4,641,041 
5,145.293 
5.583.799 
5.927.195 
6,420,171 
7.183.669 
8,165.777 
8,973.938 

10,482,812 
12,933.819 
16,170,619 
19,594,534 
22,859,329 
26,388,920 
31,077,987 
38.454.525 
47,459,709 
56,692,742 
68,578,780 
82366.358 
97,175,815 

110.264.534 
122,302,725 
133.928.300 
142.833.291 
149.710.966 
158,839.554 
172,086,305 
184,943,638 
193,227,710 
196,813,510 
204.147.572 
215,335,565 
231.969.614 
250,321,045 
265,150.!33 
274322,470 
279,946,547 
289,320.478 
307.480.980 
333.728.834 
362,711,404 
415,583,903 

I 

302.053 
12.881 
14.383 
39.737 
43,008 

147,732 
129.954 
139.407 
30,128 
51,878 
61,583 
97,184 

123.356 
147.616 
45D.348 
693.010 
682.160 
454.080 
317.978 
366,458 
651.018 

486,679 
559,607 

1,031,795 
971.748 
654.074 

2,369,733 
2.538.769 
3.946.855 
2.915.390 
3,626.290 
3,4 4 5,2 4 0 
5,950,421 
8,649,494 
9248,479 
9.298.998 

14,511.154 
13,081,635 
16,544,095 
9.M1.291 

14,453.816 
8,851.464 
9,039,329 
4,845,967 

13,618,214 
13,149,335 
12.898.165 
4.128.262 

11,587,598 
11,186.112 

14.629.881 
15.617.150 
3,950.286 
7.771.483 

11,333.724 
28,224,900 
27.290.972 
31,561,456 
74.760.586 

234,583 

3,587,848 

22,383293 

Retirements 

k 

261 
351 
90 
90 

15,748 
17,873 
18.223 
2.475 
350 

340 
340 

2.760 
3.170 
3,952 
1.932 
1,839 
4.347 
4,623 
3.966 

30.505 
29.829 
34.578 
4.749 
4,751 
1,307 
5,182 
6,642 
7,573 
4.518 
7.832 
9.696 

37.143 
50.481 
30,950 
11,126 
2.507 
4,709 
2,640 

15,885 
38.244 
42.568 
87.377 

119.628 
154.420 
178.4 14 
279,869 
264,638 
242,681 
155.040 
146.267 
164.045 
424.810 
397.951 
475.663 
281,682 
555.936 
464.226 
423.064 
153.980 
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Geometric 
Addition Retirement Mean 

Ratio 
i = jh 
- 

0.40698 
0.01432 
0.01576 
0.04229 
0.04384 
0.13724 
0.10763 
0.10519 
O.OZ1M 
0.03647 
0.04187 
0.06241 
0.07399 
0.08190 
0.21447 
0.25969 
0.20348 
0,11590 
0.07391 
0.07896 
0.12653 
0.04201 
0.0821 1 
0.08716 
0,14363 
0.1 1900 
0.07289 
0.22606 
0.19629 
0.24408 
0.14879 
0.15664 
0.13056 
0.19147 
0.23013 
0.19487 
0.16402 
0.21160 
0.15882 
0.17025 
0.06744 
0.11818 
0.06609 
0,06329 
0.03237 
0.08574 
0 07641 
0.06974 
0.02136 
0.01823 
0.05676 
0.05195 
0.09649 
0.05844 
0.05890 
0.01439 
0.02776 
0.03920 
0.08529 
0.08178 
0 08702 
0 17989 

Patio ife Estimat 
m = kh = llsqrt(l‘n 
- -  

0.00035 
0 00039 
0.00010 
0.00010 

0.01304 
0.01349 
0.01309 
0.00174 
0 00024 

0 00020 
0.00019 
0.001 3 1 
0.00119 
0.00118 
0.00049 
0.00043 
0.00094 
0.00090 
0.00071 
0.00515 
0.00485 
0.00481 
0.00058 
0.00053 
0.00012 
0 o m 0  
0,00042 
0 00039 
0 00020 
0.00030 
0.00031 
0.00097 
0.00106 
o.Ow55 
0.00016 
0 00003 
0.00005 
0.00003 
0.00013 
0.00029 
0.00030 
0.00058 
0.00075 
0.00090 
0.00096 
0.00145 
0.00134 
0.00119 
0.00072 
0.00063 
0.00066 
0.00160 
0.00145 
0.00170 
0.00097 
0.00181 
0.00139 
0,00117 
0.00037 

83.59 
422 95 
802.26 
496.91 

26.69 
26.55 
59.41 

125.55 
318.35 

257.44 
254 42 
59.56 
56.93 
64.57 

132.27 
177.92 
116.29 
93.79 

183.07 
48 65 
49.69 
38.03 

120.20 
160.99 
186.39 
112.77 
98.40 

131.88 
176.60 
160.65 
129.38 
67.07 
69.47 

105.68 
170.67 
454 83 
348.17 
666.36 
255.24 
230.19 
230 26 
230.07 
124.45 
120.77 
121.92 
179.77 
201.98 
121.74 
163.51 
128.20 
161.58 
102 94 
21895 
145.60 
161.81 
80.53 
93.76 
99.26 

122 49 

Data Source: 

811212005 
Snavely King Majoms OConnor & Lee, Inc 

Depredation Analysis 
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Florida Power & Light Company 
Geometric Mean 3 Year Rolling Band Analysis 

Life Indications - 352 - Structures & Improvements 

811 212005 

-4- J 
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Southern California Edison Company 
Electric Plant In Service 

Additions, Retirements and Balances 

Account 352 - Structures & Improvements 

Florida Power & tight Company 
Additions and Retirements 

Life Indications - 352 -Structures & lmprovemenh 

NAdditions I Retirements 

Florida Power 8 Light Company 
Beginning of Year Balances 

Life Indications - 352 - Structures 8 ImprOVementS 

8/12/2005 
Snavely King Majoros OConnor & Lee, Inc. 

Depreciation Analysis 
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Florida Power & Light Company 

352 - Structures & Improvements 

Calculation of Remaining Life 
Based Upon Broad GroupNintage Group Procedures 

Related to Original Cost as of December 31,2004 

Survivor Curve .. IOWA: 60 S I  .5 

2004 
2003 
2002 
2001 
2000 
1999 
1998 
1997 
1996 
1995 
1994 
1993 
1992 
1991 
1990 
1989 
1988 
1987 
1986 
1985 
1984 
1983 
1982 
1981 
1980 
1979 
1978 
1977 
1976 
1975 
1974 
1973 
1972 
1971 
1970 

0.5 
1.5 
2.5 
3.5 
4.5 
5.5 
6.5 
7.5 
8.5 
9.5 

10.5 
11.5 
12.5 
13.5 
14.5 
15.5 
16.5 
17.5 
18.5 
19.5 
20.5 
21.5 
22.5 
23.5 
24.5 
25.5 
26.5 
27.5 
28.5 
29.5 
30.5 
31.5 
32.5 
33.5 
34.5 

BGNG Average 
Surviving Service Remaining 

Investment 
(3) 

2,366,490 
4,107,495 
2,827,149 
7,214,731 
2,560,965 
2,161,271 

842,512 
669,107 
607,326 

5,774,063 
802,521 

3,935,734 
767,469 
513,312 
408,537 
233,326 

4,839,887 
375,889 

1,124,476 
407,358 

1,391,810 
449,071 

2,131,017 
206,195 

3,012,546 
1,138,929 

623,401 
1,876,649 
1,448,671 

383,520 
506,802 
348,8 14 
699,502 
222,027 
883,843 

Life - 
(4) 

60.00 
60.00 
60.00 
60.00 
60.00 
60.00 
60.00 
60.00 
60.00 
60.00 
60.00 
60.00 
60.00 
60.00 
60.00 
60.00 
60.00 
60.00 
60.00 
60.00 
60.00 
60.00 
60.00 
60.00 
60.00 
60.00 
60.00 
60100 
60.00 
60.00 
60.00 
60.00 
60.00 
60.00 
60.00 

- Life 
(5) 

59.50 
58.50 
57.50 
56.51 
55.52 
54.53 
53.55 
52.58 
51.62 
50.66 
49.71 
48.77 
47.83 
46.91 
46.00 
45.10 
44.21 
43.33 
42.46 
41.61 
40.76 
39.93 
39.1 1 
38.31 
37.52 
36.74 
35.97 
35.22 
34.48 
33.76 
33.04 
32.34 
31.66 

30.32 
30.98 

ASL 
Weiahts 
(6)=(3)44) 

39,441 
68,458 
47,119 

120,246 
42,683 
36,021 
14,042 
11,152 
10,122 
96,234 
13,375 
65,596 
12,791 
8,555 
6,809 
3,889 

80,665 
6,265 

18,741 
6,789 

23,197 
7,485 

35,517 
3,437 

50,209 
18,982 
10,390 
31,277 
24,145 
6,392 
8,447 
5,814 

1 1,658 
3,700 

14,731 

Snavely King Majoros OConnor & Lee, Inc. 
Depreciation Analysis 

2,346,665 
4,004,698 
2,709,420 
6,794,807 
2,369,671 
1,964,356 

752,001 
586,378 
522,458 

4,874,972 
664,853 

3,198,8 1 8 
61 1,846 
401,337 
313,204 
175,373 

3,565,954 
271,440 
795,758 
282,470 
945,543 
298,865 

1,389,198 
131,650 

1,883,672 
697,369 
373,753 

1,101,596 
832,537 
215,765 
279,104 
188,034 
369,074 
114,655 
446,697 
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Florida Power 81 Light Company 

352 - Structures & Improvements 

Calculation of Remaining Life 
Based Upon Broad GroupNintage Group Procedures 

Related to Original Cost as of December 31,2004 

Survivor Curve .. IOWA: 60 SI  .5 

Year 
(1 1 

1969 
1968 
1967 
1966 
1965 
1964 
1963 
1962 
1961 
1960 
1959 
1958 
1957 
1956 
1955 
1954 
1953 
1952 
1951 
1950 
1949 
1948 
1947 
1946 
1945 
1944 
1943 
1942 
1941 

&E 
(2) 

35.5 
36.5 
37.5 
38.5 
39.5 
40.5 
41.5 
42.5 
43.5 
44.5 
45.5 
46.5 
47.5 
48.5 
49.5 
50.5 
51.5 
52.5 
53.5 
54.5 
55.5 
56.5 
57.5 
58.5 
59.5 
60.5 
61.5 
62.5 
63.5 

Surviving 
Investment 

(3) 

62,053 
108,215 
70,110 

198,190 
155,245 

4,617 
49,111 
31,795 
76,965 
45,446 
44,325 

122,916 
125,658 
22,165 
20,229 
20,315 

7,489 
7,336 
3,305 
1,438 
3,234 
9,754 

0 
0 

7,028 
164 

0 
5,288 

99,466 

59,164,271 

AVERAGE SERVICE LIFE 
AVERAGE REMAINING LIFE 

811 212005 

BGNG Average 
Service Remaining 
- Life 
(4) 

60.00 
60.00 
60.00 
60.00 
60.00 
60.00 
60.00 
60.00 
60.00 
60.00 
60.00 
60.00 
60.00 
60.00 
60.00 
60.00 
60.00 
60.00 
60.00 
60.00 
60.00 
60.00 
60 .OO 
60.00 
60 .OO 
60.00 
60.00 
60.00 
60.00 

- Life 
(5 )  

29.68 
29.04 
28.42 
27.81 
27.21 
26.62 
26.05 
25.49 
24.93 
24.33 
23.86 
23.34 
22.83 
22.33 
21.84 
21.36 
20.89 
20.43 
19.98 
19.53 
19.10 
18.67 
18.25 
17.84 
17.43 
17.04 
16.65 
16.26 
15.89 

ASL 
WeiDhts 
(6)=(3)44) 

1,034 
1,804 
1,169 
3,303 
2,587 

77 
819 
530 

1,283 
757 
739 

2,049 
2,094 

369 
337 
339 
125 
122 
55 
24 
54 

163 
0 
0 

117 
3 
0 

88 
1,658 

986.07 1 

Snavely King Majoros O'Connor & Lee, Inc. 
Depreciation Analysis 

RL 
Weiqhts 

(7)=(6)*(5) 

30,691 
52,378 
33,208 
91,855 
70,403 
2,049 

21,321 
13,505 
31,983 
18,475 
17,628 
47,818 
47,817 

8,250 
7,365 
7,233 
2,608 
2,498 
1,101 

468 
1,029 
3,035 

0 
0 

2,042 
46 

0 
1,433 

26,339 

47,016,570 

60.00 
47.68 
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Florida Power & Light Company 

357 - Underground Conduit 

Snavely King Majoros O'Connor & Lee, Inc. 
Depreciation Analysis 
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I 
I 

Observed Life Table Results 
Florida Power & Light Company 
Account: 357 - Underground Conduit 

811 212005 
Snavely King Majoros O'Connor & Lee, Inc. 

Depreciation Analysis 
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I 
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I 

Observed Life Table Results 
Florida Power & Light Company 

811 2l2005 
Snavely King Majoros OConnor & Lee, Inc. 

Depreciation Analysis 

I 
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Best Fit Curve Results 
Florida Power & Light Company 
Account: 357 - Underground Conduit 

Life Sum of 
Squared 

Analytical Parameters 
OLT Placement Band: 
OLT Experience Band: 
Minimum Life Parameter: 
Maximum Life Parameter: 
Life Increment Parameter: 
Max Age (T-Cut): 

1941 - 2004 
1941 - 2004 

40 
60 

1 
55.5 

8f 1212005 
Snavely King Majoros O'Connor & Lee, Inc. 

Depreciation Analysis 
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Florida Power& Light Company 
Electric Plant In Service 

Geometric Mean Tumver Anatysir 

Account 357. Underground Condua 
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3 Year Band 
Geomatric 

3 Year Avs. Plant Addition Retirement Mean 
Band Balance Addnions Retirements Ratio .ifeEstimat 

h i 1 k I=# m=kli =I/Sqd(l'K 

BOY Plant 
Balance 

a - 

Geometric 
Addaion Retirement Mean 

Ratio - 
Single Year Single Year 
Additions Retirements 

C 

Avo. Plant 
Balanca 

b=la+la+l!l/Z 
Year Ratio Life Estimate 

f=  d h  g = lkqrt(e'fJ d 

324 

65 

112 

4.579 

90 

90.495 
88.633 
5.770 
1,850 

2.171 
2.784 

3.700 
221,000 

31.500 
(52.640) 
(16,693) 

3.020 

12278 

37.200 

116,903 

276.996 
85.433 

4.427 
1,459 

25.580 

949,035 

e = &  

2.ooooo 
0.00097 

0.05934 
1 .a495 
0.03559 
0.01082 
0.00004 
0.55593 
0.39239 
0.00182 
(0.01820) 

0.51307 
0.43051 
0.06439 
0.00037 
0.10764 

0.14519 
(0.03421) 
0.49716 
0.09238 
0.20309 
0.00072 
0.24497 
0.09445 
0.00147 
0.25184 
0.40619 
0.22468 
0.02368 
0.04874 
0.04033 

0.01719 
0.09520 

(0.01279) 
0.04222 

(0.00087) 
(0,00676) 
0.00261 

(0.03656) 
0.00308 
0.00119 
(0.00528) 
0.01089 
(0.03982) 
0.01139 
0.07023 
0.00981 
0.02541 
0.02373 
0.00066 
0.11426 
0.06946 
0.09403 
0.01685 
0.08989 

0.04652 

37,565 
36 

0.00063 

o.oow7 

o.oooo4 

0.00162 

0.00002 

0.01225 
0.01067 
0.00059 
0.02018 

0.00009 
0.00011 

0.00013 
0.00745 

0.00099 
(0.00166) 
(0.00053) 

0.00010 

O.Wo40 

0.00123 

0.00376 

0.00854 
0.00256 

0.00012 
0.00004 

O.OW54 

0.00091 

1941 
1942 
1943 
1944 
1945 
1946 
1947 
1948 
1949 
1950 
1951 
1952 
1953 
1954 
1955 
1956 
1957 
1958 
1959 
1960 
1961 
1962 
$963 
1964 
1965 
1966 
1967 
1968 
1969 
1970 
1971 
1972 
1973 
1974 
1975 
1976 
1977 
1978 
1979 
1980 

18.783 
37,583 
37.602 

37,565 

37.602 
37,602 
37.602 
37,602 
37,602 
39.901 

364.114 
366,156 
370.138 
370.154 
654,706 
974.313 
975.896 
958,231 
956,231 

1,619,516 
2.507.976 
2.674.733 
2.675.732 
2.975.881 
2.975.881 
3,441,763 
3.32S.987 
5,526,666 
6.061.863 
7,432,108 
7.346.955 
9.296.686 

10,225,414 
13,171,513 
19,885214 
24.916.496 
25,513,564 
26,785.405 
27,887,846 
27,887,646 
28,367,639 
30,971,150 
30.577.420 
31,896,331 
31.837.200 
31,675,494 
31.781.383 
30,640,468 
30,731,932 
30,768.412 
30.594.012 
30.928.852 
29,684,909 
30,025.023 
32.089.404 
32,405,663 
32.957.070 
33,662.150 
33.684.215 
37,761,376 
40.477.068 
44.471.099 
45,217.625 

37,602 

I 0.2 12.205 

1941-43 
1942-44 
1943-45 
1944-46 
1945-47 
194648 
1947-49 
1948-50 
194951 
195052 
1951-53 
1952-54 
1953-55 
1954-56 
1955-57 
195658 
1957-59 
195560 
1959-61 
196062 
1961-63 
196254 
1963-65 
196466 
1965-67 
196668 
196769 
1968-70 

93.968 
112.787 
112.605 
112.805 
112,805 
113,954 
278,360 
605,694 
935.289 

1,103,427 
1.250.722 
1,697,085 
2.302.045 
2.756.679 
2.900,400 
3,214,168 
4,310.850 
5,943,973 
7,350,332 
8,092.393 
8,478,919 
9,010.5139 
9.568.578 

11,019,024 
13,604,466 
16.967.576 
19.930.780 
22.458.336 
25.485.796 
28.295.075 
31.671.718 
38.445.636 
50,828,681 
64,146,246 
73.767.369 
78.702.140 
81373.957 
83.352.215 
85.684.964 
88.571.422 
91.680.555 
93.877.926 
94,659,988 
95.351.551 
94.695.711 
93,625,583 
92.647.296 
92.1 17.584 
92. 1QZ,816 
91.749.524 
90,923,278 
91.219.060 
93.159.723 
95.966.134 
98.238.530 
99.664.169 

102.705.589 
106,515,202 
117.316.103 
126,437,689 
134.650.732 

37.602 
36 

2.300 
326.512 
328.555 
330.236 
6.040 

604.500 
606,068 
303.590 
(16,018) 
643.683 

1,549,745 
1.718.614 
1,056.327 

472.596 
305.727 
770,611 
350.108 

2.550.785 
2,620,190 
4,106,210 
1,910.874 
3.414.151 
2.965.197 
2.974.912 
3.882.447 
9.674.859 

14.693.082 
12,344,223 
6.905.146 
2.974.306 
2.377.066 
1.585.935 
3,308,003 
2,914,273 
3.749.691 

897.550 
1.076.735 
(152.981) 

(1.266.267) 
(957,235) 

(1.009.9511 
(31,157) 
209.197 

(1.034.025) 
(531.789) 

1,314,655 
2.837.677 
3.327.947 
1.937.175 
1,642,961 
4,694,167 
6,820.804 

10,792,769 
7.457.707 
6,995,459 

288,874 

0.40015 
0.00032 37.602 

37.602 
37,602 
36,751 

202.007 
365.135 
366,147 
370.146 
512.430 
814.509 
975.105 
967,064 
958.231 

1,288,873 
2.063.746 
2,591.354 
2.675.232 
2.825.806 
2.975.881 
3208.822 
3.383.875 

37.602 

53.34 

599.42 

75.65 

834.80 

336.03 
19.56 

133.79 
1,936 06 

700.25 
439 01 

665.03 
37.55 

298.26 

1,81659 

61 50 

67.90 
128.17 

265.76 
621.27 

143.47 

150.18 

2,300 
324.212 

2.043 
3.982 

16 
284,876 
319.608 

1,564 
(1 7,602) 

0.02018 
1.17298 
0.54226 
0.35306 
0.00547 
0.231397 0.00026 129.26 
0.35620 0.00019 121.26 
0.26327 0.00014 164.28 
0.11013 0.00002 620.56 
10.00552) 0.00002 - 

324 
324 
324 
65 
65 
65 

112 
112 

4.691 
4.579 
4,579 

661.266 
868.480 
166.869 

999 
304,728 

465,683 
(115.777) 

2.200.679 
535.287 

1.370.243 
5.344 

2,038.563 
921.289 

15,059 
2,946,099 
6.713.701 

'0.20028 0,00002 496.91 
0.35950 
0.28680 0.00002 426.68 
0.14410 0.00002 673.93 
0.05840 0.00058 171.87 
0.03607 0.02054 226.56 
0.08552 0.00051 151.69 
0.03659 
0.23149 
0.19260 0.00001 885.92 
0.24200 0.00001 882.63 
0.09568 0.00454 47.90 
0.15202 0.00798 26.70 
0.11644 0.00727 34.37 
0.10514 0.00341 52.62 
0.12258 0.00024 184.14 
0.25165 0.00005 267.37 
0.29021 
0.19244 0.00003 391.83 
0.09361 0.00007 398.81 
0.03779 0.00006 648.32 
0.02921 0.00003 1,000.39 
0.01903 O.OOOO4 1.088.11 
0.03661 0.00262 99.38 
0.03290 0.00254 109.45 
0.04090 0.00241 100.71 
0.00956 0.00034 558.31 
0.01135 (0.00022) - 
(0.00160) (0.00040) 1,250.05 
(0.01337) (O.OOO73) 319.13 
(0.01022) (0.00015) 816.37 
(0.01090) 0.00003 - 
(0.00034) 0.00017 - 
0.00227 0.00013 1,819.10 

(0.01127) 0.00054 ~ 

(0.00585) 0.0041 - 
0.01441 0.00169 202.66 
0.03046 0.00125 161.75 
0.03467 0.00412 03.62 
0.01972 0.00371 116.92 
0.01648 0.00366 128.80 
0.04765 0.00087 154.87 
0.06288 0.00005 541.59 
0.09200 0.00005 465.47 
0.05898 0.00001 1,212.04 
0.06681 0.00019 260.71 

. .  
4,426,326 
5.794265 
6.746.985 
7,389,531 
8,321,820 
9,754.445 

10,218,809 
11,698.463 
16,526,363 
22.401.655 
25,216.030 
26,149.485 
27.336.626 
27,687,646 
28.127.743 
29,669,395 
30.774.285 
31,236,875 
31.866.765 
31,756,347 
31,728.439 
31.210.925 
30,686,199 
30,750,172 

90 
90 

90.565 
179.326 
165.098 
96.453 
7,620 
1,850 

1969-71 
1970.72 
1971-73 
1972.74 
1973-75 
1974-76 
197577 
197678 
1977-79 
1978-60 
197981 
1980-52 
198183 
1982-84 
1963-85 
1984-86 
19S87 
198888 
1987-69 
198890 
1989-91 
199092 
1991-93 
1992-94 
1993-95 
1994-96 
1995-97 
199698 
1997-99 
199800 
1999-01 
2 m 2  
2001-03 

5;033;282 
597,240 

1.274.824 
1.102.442 

483,493 
2.824310 
(393,730) 

1,318.91 I 
(27.631) 

(214,546) 
89.195 

(1,140,916) 
94.486 
36.480 

(1 62.1 22) 
334,840 

(1.206.743) 
340.114 

2.18!.284 
316.279 

2.171 
4.955 
4.955 
2.764 
3.700 

224,700 
224.700 

1981 
1962 
1983 221,000 

31,500 
(21.340) 
(38.033) 

(13,673) 
3.020 

15.298 
12.278 
49,478 
37,200 

154.103 
116,903 
395.899 
364.429 
364.429 
89.860 
5.886 
5.886 
1.459 

25.580 

(69.533) 

1984 
1965 
1986 
1987 

I 1986 
1989 
1990 
1991 
1992 
1993 
1994 
1995 
1996 
1997 
1998 
1999 
2000 

30,681.212 
30.761.432 
30.306.880 
29,854,866 
31.057.214 

1 32.247.544 
32.681.377 
33,309.610 
33,573,183 
35,722.796 
39.1 19.223 
42.474.063 
44.644.362 

830,364 
790.513 
22.065 

4,061,589 
2,717,150 
3,994,030 

746.527 
4,254,902 

50.395.983 

47.332.286 

1.038.573.651 1.013.850.177 1941-2003 

Data Source: 

I 
C 
I 
I 
I 
I 

Snaveiy King Majoms OConnor 8 Lee, Inc 
Depreciation Analysis 8/1Z2005 
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Florida Power & Light Company 
Geometric Mean 3 Year Rolling Band Analysis 
Life Indications - 357 - Underground Conduit 
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I 

Southern California Edison Company 
Electric Plant In Service 

Additions, Retirements and Balances 

Account 357 - Underground Conduit 

Florida Power & Light Company 
Additions and Retirements 

Life Indications - 357 - Underground Conduit 

I-. . 

Retirements SAdditions 

Florida Power & Light Company 
Beginning of Year Balances 

Life Indications - 357 - Underground Conduit 

50 m.wo 

45.m wo 

4o.m wo 

35 M0.m 

30 w0.W 

25 WO WO 

20wowo 

ISWOW0 

lDWDW0 

5 0 W W  

Balances 

8/12/2005 
Snavely King Majoros O'Connor & Lee, Inc. 

Depreciation Analysis 
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c 
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I 

Florida Power & Light Company 

357 - Underground Conduit 

Calculation of Remaining Life 
Based Upon Broad GroupNintage Group Life Group Procedures 

Related to Original Cost a s  of December 31,2003 

Survivor Curve .. IOWA: 60 R5 

Year 
(1) 

2003 
2002 
2001 
2000 
1999 
1998 
1997 
1996 
1995 
1994 
1993 
1992 
1991 
1990 
1989 
1988 
1987 
1986 
1985 
1984 
1983 
1982 
1981 
1980 
1979 
1978 
1977 
1976 
1975 
1974 
1973 
1972 
1971 
1970 
1969 

&E 
(2) 

0.5 
1.5 
2.5 
3.5 
4.5 
5.5 
6.5 
7.5 
8.5 
9.5 

10.5 
11.5 
12.5 
13.5 
14.5 
15.5 
16.5 
17.5 
18.5 
19.5 
20.5 
21.5 
22.5 
23.5 
24.5 
25.5 
26.5 
27.5 
28.5 
29.5 
30.5 
31.5 
32.5 
33.5 
34.5 

BGNG Average 
Surviving Service Remaining 

Investment 
(3) 

3,704,784 
203,631 
856,310 

32,232 
4,047,496 

32,326 
1,744,449 

825,568 
2,010 

3,126,961 
337,025 
38,651 

270,149 
104,253 

256,328 
20,327 

122,754 
225,777 
797,052 
646,115 

1,664 
2,819,297 

508,025 

1,074,150 
153,826 

0 
5,766,028 
2,918,857 

4,245 
909,117 

2,009,411 
0 

- i i fe  
(4) 

60.00 
60.00 
60.00 
60.00 
60.00 
60.00 
60.00 
60.00 
60.00 
60.00 
60.00 
60.00 
60.00 
60.00 
60.00 
60.00 
60.00 
60.00 
60.00 
60.00 
60.00 
60.00 
60.00 
60.00 
60.00 
60.00 
60.00 
60.00 
60.00 
60.00 
60.00 
60.00 
60.00 
60.00 
60.00 

Life - 
(5)  

59.50 
58.50 
57.50 
56.50 
55.50 
54.50 
53.50 
52.50 
51.50 
50.50 
49.50 
48.50 
47.50 
46.50 
45.50 
44.50 
43.50 
42.50 
41 5 0  
40.50 
39.50 
38.50 
37.50 
36.50 
35.50 
34.50 
33.50 
32.50 
31.51 
30.51 
29.52 
28.53 
27.54 
26.56 
25.59 

ASL 
Weiahts 
(6)=(3)44) 

61,746 
3,394 

14,272 
537 

67,458 
539 

29,074 
13,759 

34 
52,116 
5,617 

644 
4,502 
1,738 

0 
4,272 

339 
2,045 
3,763 

13,284 
10,769 

28 
46,988 

8,467 
0 
0 

17,902 
2,564 

0 
96,100 
48,648 

71 
15,152 
33,49G 

0 

RL 
Weilqhts 

(7)=(6)*(5) 

3,673,861 
198,537 
820,619 

30,351 
3,743,880 

29,362 
1,555,444 

722,361 
1,725 

2,631,817 
278,041 

3 1,242 
213,864 

80,794 
0 

190,106 
14,737 
86,949 

156,159 
538,000 
425,350 

1,068 
1,762,026 

309,043 
0 
0 

599,760 
83,331 

0 
2,932,177 
1,436,020 

2,019 
4 17,333 
889,564 

0 

811 212005 
Snavely King Majoros O C o n n o r  & Lee, Inc. 

Depreciation Analysis 
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I 
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Florida Power & Light Company 

357 - Underground Conduit 

Calculation of Remaining Life 
Based Upon Broad GroupNintage Group Life Group Procedures 

Related to  Original Cost a s  of December 31,2003 

Survivor Curve .. IOWA: 

(1) 

1968 
1967 
1966 
1965 
1964 
1963 
1962 
1961 
1960 
1959 

1957 
1956 
1955 
1954 
1953 
1952 
1951 
1950 
1949 

1947 
1946 
1945 
1944 
1943 
1942 
1941 

I 958 

I 948 

&E 
(2) 

35.5 
36.5 
37.5 
38.5 
39.5 
40.5 
41.5 
42.5 
43.5 
44.5 
45.5 
46.5 
47.5 
48.5 
49.5 
50.5 
51.5 
52.5 
53.5 
54.5 
55.5 
56.5 
57.5 
58.5 
59.5 
60.5 
61.5 
62.5 

Surviving 
Investment 

(3) 

841,996 
553,756 

1,936,292 
0 

503,623 
0 

305,972 
0 
0 

596,044 
0 
0 
0 

133,547 
0 
0 
0 

1,750 
297,337 

2,188 
0 
0 
0 
0 
0 
0 
0 

888,460 

39,619,780 

AVERAGE SERVICE LIFE 
AVERAGE REMAINING LIFE 

811 212005 

60 R5 

BGNG Average 
Service Remaining 
- Life 
(4) 

60.00 
60.00 
60.00 
60.00 
60.00 
60.00 
60.00 
60.00 
60.00 
60.00 
60.00 
60.00 
60.00 
60.00 
60.00 
60.00 
60.00 
60.00 
60.00 
60.00 
60.00 
60.00 
60.00 
60.00 
60.00 
60.00 
60.00 
60.00 

Life 
(5) 

24.62 
23.66 
22.70 
21.76 

19.91 
19.00 

17.22 
16.36 
15.51 
14.68 
13.86 
13.08 
12.31 
11.57 

10.17 
9.51 
8.88 

7.71 

6.67 
6.19 
5.75 
5.33 
4.94 

20.83 

18.10 

10.85 

8.28 

7.18 

14,033 
9,229 

32,272 
0 

0 
5,100 

0 
0 

14,808 
9,934 

0 
0 
0 

2,226 
0 
0 
0 

29 
4,956 

36 
0 
0 
0 
0 
0 
0 
0 

8,394 

660,330 

345,464 
218,330 
732,689 

0 
174,826 

0 

0 
0 

242,192 
154,045 

0 
0 
0 

27,399 
0 
0 
0 

277 
44,004 

302 
0 
0 
0 
0 
0 
0 
0 

96,883 

25,891,953 

60.00 
39.21 

Snavely King Majoros O'Connor & Lee, Inc. 
Depreciation Analysis 
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Florida Power & Light Company 

358 - Underground Conductors & Devices 

Snavely King Majoros O'Connor & Lee, Inc. 
Depreciation Analysis 
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43.51 I I I 0.7209 

I 
I 
I 
I 
I 
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I 
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ai1 212005 
Snavely King Majoros O'Connor & Lee, Inc. 

Depreciation Analysis 
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I 

Observed Life Table Results 
Florida Power & Light Company 
Account: 358 - Underground Conductors & Devices 

(Aae (Exposures IRetiremenlRetirement ISurvivor ICumulative 1 

811 212005 
Snavely King Majoros O'Connor & Lee, Inc. 

Depreciation Analysis 
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Best Fit Curve Results 
Florida Power & Light Company 
Account: 358 - Underground Conductors & Devices 

Analytical Parameters 
OLT Placement Band: 
OLT Experience Band: 
Minimum Life Parameter: 
Maximum Life Parameter: 
Life Increment Parameter: 
Max Age (T-Cut): 

1941 - 2003 
1941 - 2003 

35 
45 

1 
61.5 

100 yr upper limit 

Analytical Parameters 
OLT Placement Band: 
OLT Experience Band: 
Minimum Life Parameter: 
Maximum Life Parameter: 
Life Increment Parameter: 
Max Age (T-Cut): 

I 
I 811 212005 

Snavely King Majoros O'Connor & Lee, Inc. 
Depreciation Analysis 

1941 - 2003 
1941 - 2003 

35 
100 

1 
61.5 
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Analytical Parameters 
OLT Placement Band: 
OLT Experience Band: 

1941 - 2003 
1941 - 2003 

Minimum Life Parameter: 35 
Maximum Life Parameter: 45 
Life Increment Parameter: 1 
Max Age (T-Cut): 61.5 

ai1212005 
Snavely King Majoros O'Connor & Lee, Inc. 

Depreciation Analysis 



Florida Power8 LightCompany 
Electric Plant In Service 

GeomemcMean iurnover Analysis 

Account 358 -Underground Condllctors 8 Devices 

3 Year Band 

Avg. Plant 

i 
BalancB 

200.684 
243.641 
246.329 
246.761 
245.258 
246,132 
372.028 
622,709 
907.895 

1,103,514 
1,369,586 
1,906,690 
2,520,998 
2.967.328 
3,120,948 
3.585.252 
4.967237 
6,002,429 
8,472.654 
9,270,615 
9,674,071 

10.5 16,905 
11,782,841 
14,322,123 
17,901,167 
22.182.262 
26,106,312 

33.932246 
37,521.690 
41.078.672 
46,669,328 
58,119.264 
66,463.638 
75,164.075 
82,784327 
89,859,485 
95,161,402 
97.690.874 
98,935,041 

101,498.664 
105,995.994 

116,975,451 
121.852.347 
126,134,267 
128,875.268 
129,589,359 
129,434.840 
129,760,305 
132,221,930 
137.034.029 
142,275,325 
146,378.579 
150.378.546 
154,799,991 
180,334,937 
167,284,045 
175,478,157 
183.400,85 1 
189.107.039 
192,657,599 

29,800,919 

11 1,475,935 
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Year 

1941 
1942 
1943 
1944 
1945 
1946 
1947 
1948 
1949 
1950 
1951 
1952 
1953 
1954 
1955 
1956 
1957 
1958 
1959 
1960 
1961 
1962 
1963 
1964 
1965 
1966 
1967 
1968 
1969 
1970 
1971 
1972 
1973 
1974 
1975 
1976 
1977 
1976 
1979 
1980 
1961 
1982 
1963 
1964 
1985 
1966 
1987 
1988 
1989 
1990 
1991 
1992 
1993 
1994 
1995 
1996 
1997 
1996 
1999 
2000 
2001 
2002 
2003 
2004 

1941-2004 

Data Source. 

BOY P!ant 

a 

79,494 
80,138 
82,504 
82.504 
62,504 
81,001 
ai.001 
85:757 

329.539 
333.825 
403.304 
403.230 
792.277 

1,019,051 
1,016,090 
1,072,078 
1,046,499 
1,917,260 
2,934,878 
3 054 084 . 
3.050.124 
3,397,937 
3,397,937 
4,391,938 
4,587,996 
7,286,442 
7,661.520 
9,880,602 

12.495241 
13,309,534 
13,591,894 
15,659,247 
21,126,840 
24.674.459 
25.465.430 
28,921,530 
32,120,274 
32.169.932 
32,820,862 
33,279.886 
33,498,654 
36.619.385 
36,476,022 
39,262,402 
41,854,666 
42,994.533 
43,307,732 
43,291,339 
42.986.042 
43.007.185 
44,242,816 

9.84 1.936 

46,957,815 
48,659,610 

50,334,157 
53,283,201 
53.292.282 
57,184,750 
60,330.823 
62,628,884 
63,697.537 
65,230,413 

1,414,521,826 

49,072,983 

Avg. Plant 
Balance 

b=(a+(a+lll/t 
- 

39,747 
79,616 
61,321 
82,504 
82.504 
81,753 
81,001 
63,379 

207,648 
331,682 
368,565 
403,267 
597.754 
905.669 

1.017.575 
1.044.064 
1,059,288 
1,481.879 
2,426,069 
2,994,481 
3,052,104 
3224,030 
3,397,937 
3,894.937 
4,489.967 
5,937,219 
7,473,981 
8,771,061 
9,861,269 

11,168,589 
12,902,388 
13.450.714 
14,725.570 
18,493,044 
22,900,650 
25,069.945 
27,193.480 
30,520.902 
32,145.103 
32,495,397 
33,050.374 
33,389,270 
35,059.020 
37,547,704 
38.869.212 
40,558,535 
42,424,600 
43,151,132 
43.299.536 
43,138,691 
42.996.614 
43,625.001 
45.600.316 
47,808,713 
48,866,296 
49.703.570 
51,608,679 
53,267,742 
55,236,516 
58,757,787 
61,479,854 
63,163211 
64.463.975 
65.230.413 

1,447,137,032 

Single Year Single Year 
Additions Retirements 

C 

79,494 
3,594 
3.866 

4,267 

9.034 
246.482 

5,136 
69.756 

396,570 
228.577 

(73) 

722 
68,418 

4,985 
873.067 

1,017,726 
165,482 

3,080 
360,739 

994,001 
196,058 

2,688,447 
375.318 

2219.082 
66.331 

2.682.089 
814.293 
291,543 

2.267.353 
5,267.593 
3,561,719 

853.894 
3,471.316 
3,198,745 

53,967 
856.230 
756,025 
218.768 

3.120.731 
2.115.119 

747.680 
2.516.881 
1.141.990 

343,327 
(674) 

(325.604) 
21 142 

1,235,632 
2 714,999 
1,680,350 

501,905 
1,674.357 
3,034.362 

68,733 
3,924,798 
3.187.165 
2.363.171 
1,074,002 
2,142,265 

67,688.227 

d 

2.949 
1,500 

5,770 

4,276 
2,700 

852 
277 

7,523 
1,793 
3,693 

12.429 
30,565 
2,305 

106 
46,276 
7,040 

32.926 

240 

104,997 
26.784 

9.184 

14.100 
62.923 
15.217 

4.310 
5,300 

299.000 

258,482 
(38,5001 

2.125 
30,128 
15,719 

(20.308) 

(75.384) 

178.556 
88,532 

413.182 
85,318 
59.652 
32,330 
41.093 
65,110 
5,350 

609.390 

2.457.814 

Geometric 
Addition Retirement Mean 

Ratio 
e = c b  
- 

2.00000 
0.04502 
0.04754 

0.05220 

0.10635 
1,18702 
0.01549 
0,18926 
(0.00018) 
0.66343 
0.25238 
0.00071 
0.06553 
0.00471 
0.58916 
0.41950 
0 05526 
0.00101 
0 11809 

0.25520 
0.04367 
0.45450 
0.05022 
0.25300 
0.00673 
0 24015 
0.0631 1 
0.02 167 
0.15397 
0.28484 
0.15553 
0 03406 
0.12765 
0.10481 
0 00188 
0.02019 
0 02294 
0.00655 
0.08901 
0.05633 
0.01924 
0 06206 
0.02692 
0.00796 
(0.00002) 
(0.00755) 
0.00049 
0.02832 
0.05954 
0.03933 
0.01027 
0 03369 
0 05857 
0.00129 
0 07105 
0.05424 
0.03844 
0.01700 
0 03323 

0 04877 

Ratio Life Estimale 
f = dlb g = lisqrt(e'0 
- _ _ _  

0.03895 
0.01845 

0.07058 

0.05131 
0.01300 
0.00257 
0.00075 

0.01259 
0.00198 
0.00363 
0.01190 
0 02865 
0.00156 
0.00004 
0.01545 
000231 
0.01021 

0.00003 

0.01065 
0.00258 

0.00068 

0 00062 
0.00251 
0.00056 

0.00013 
0.0001 6 
0.W905 

0.00688 

(0 00186) 
0.00005 
0.00070 
0.00036 

(0.00047) 

(O.OW99) 

0.00373 
0.00181 
0.00631 
0.00165 
0.00112 
0.00059 
0.00070 
0.00106 
0.00008 
0.00945 

0 00170 

24.52 
33.77 

16 47 

1341 
8.05 

158.52 
83.85 

10.94 
44.74 

623.37 
35.80 
85.81 
33 03 

231 41 
34 22 

655.44 
26.79 

787.49 

118.16 
40.20 

259.94 

102 19 
108.16 
118.32 

2,107.71 
551.01 
69.42 

50.78 

861.20 
424 26 

53051 

82.51 
231.62 
59.76 

101.82 
832.20 
155.07 
162.36 
156.73 
833 31 
56.42 

112.20 

3 Year 
Band 

h 
- 

1941-43 
194244 
194345 
1944416 
194547 
194648 
194749 

1949-51 
1950-52 
1951-53 
1952-54 
1953-55 
1954-56 
1955-57 
195658 
1957-59 
195&60 
195861 
1960-62 
1961-63 
1962-64 
1963-65 
1964-66 
196567 
196668 
1967-69 

1969-71 
1970-72 
1971-73 
1972-74 
1973-75 
1974-76 
1975-77 
197678 
1977-79 
1978-80 
1979-81 
1980-82 
1981-83 
1962-84 
1983-85 
1984-66 
1985-87 
198E-88 
1987-89 

1989-91 
199092 
1991-93 
1992-94 
1993-95 
1994-96 
1995-97 
199698 
1997-99 
199800 
1999-01 
2000-02 
2001-03 
2002-04 

w a 5 0  

i96a70 

igaago 

Additions Retirements 

1 

86.953 
7,460 
3.666 
4,267 
4.267 

13.302 
255.516 
260.655 
321.376 
74,820 

466.252 
625,073 
625.868 
297.716 

74.125 
946,470 

1,895,777 
2.0 5 6.2 7 4 
1,186.288 

549,301 
363.819 

1,374,740 
1.190.059 

3,269,822 
5292,847 
2.660.731 
4,967.502 
3.562.713 
3.787.926 
3,373,190 
7,826,490 

11.096.665 
9.683.206 
7.866.929 
7,523,955 
6,724.028 
3,908342 
1,468,222 
1,633,022 
4,097.524 
5,454,618 
5.983.730 
5379,880 
4.406.752 
4,002,199 
1,484.643 

17.049 
(305.136) 
931,170 

3,971,773 
5.830.981 
5,097.254 
4,056,812 
5 2 10.623 
4,777.452 
7.027.893 
7,180.697 
9,475,135 
6.624.339 
5,579.440 
3.216.269 

3.88a.505 

k 

4.449 
4,449 
1,500 
5.770 
5.770 

10,049 
6.978 
7.830 
3.829 
1.129 
7.800 
9,316 

13,009 
17,915 
46.687 
45.299 
32.978 
46,689 
53.424 
86,242 
39.966 
32,926 

240 
240 

105.237 
133,781 
133.781 
37.968 
9,184 
9.184 

14.100 
77,023 
92.239 
78.139 
19.527 
9,610 

308.610 
304.300 
299.000 
258.482 
219.982 
144.598 

(1 11,759) 
(43,131) 
47.972 
25.539 
(4.589) 

(20,308) 

178,556 
267.068 
680,270 
567,032 
558.152 
177,300 
133.075 
138,532 
11 1.552 
679.850 
614.739 

Addition 
- Ratio 
I = j/i 

0.43285 
0.03062 
0 01569 
0.01729 
0.01740 
0.05404 
0.68682 
0.41858 
0.35398 
0 06760 
0.34043 
0.32783 
0.2 4 8 2 6 
0,10033 
0.02375 
0.26399 
0.38166 
0.29791 
0.14001 
0.05925 
0.0 3 9 6 8 
0.13072 
0.10100 
0.27150 
0.18266 
0.23861 
0.10192 
0.16669 
0.10499 
0.100% 
0,08212 
0.16770 
0.19773 
0.14569 
0 10493 
0,09089 
0 07483 
0.04 1 OB 
0.01503 
0.01651 
0.04037 
0.05146 
0 05366 
0.04599 
0,03616 
0.03173 
0,01152 
000013 

(0.00238) 
000718 
0.03004 
0.04255 
0.03583 
0.02771 
0.03465 
0.03086 
0.04383 
0.04293 
0.05400 
0.03612 
0.02950 
0.01668 

Geometric 

Ritio ife Estimat 
Retirement Moan 
- -  
m = w, = lhqlt(l'n 

0,022 15 
0.01826 
0.00609 
0.02338 
0.02353 
0.04083 
0.01876 
0.01257 
0 00422 
0.00102 
0.00570 
0.00489 
0.00516 
0 00604 
0.01496 
0.01263 
0.00664 
0.00705 
0.00631 
0.00930 
0.00413 
0.00313 

0.oOwl 
0.00001 
0.00403 
0.00449 
0.00394 
0.00101 
o.ow22 
0.00020 
0.00025 
0.00116 
0.00123 
0.00094 
0.00022 
0.0w10 
0.00316 
0 00308 
0.00295 
0.00244 
0.00197 
0.00124 

10 000921 
(0 00034) 
000037 46291 
000020 6.21041 

10.21 
42.29 

102.28 
49.73 
49.42 
21.29 

8.61 
13.78 
25.88 

120.07 
22.71 
24.99 
27.94 
40.63 
53.05 
17.31 
19.87 
21 81 
33.66 
42.59 
78.11 
49 43 

839.02 
622.38 

49.34 
36.56 
49.15 
98.94 

233.39 
174.07 
141.88 
76.96 
88.12 

107.97 
247 99 
490.99 
145.13 
140.35 
91 70 
89.27 
97.16 

132.63 

(0.000041 3.459.11 . ,  
(0.00016) 

0.00130 
0.00188 
0.00465 
0.00390 
0.00361 
000111 
0 00080 
0.00079 
0.00061 
0.00360 
0.00319 

134.30 
121.94 
88.12 
85.98 
94 80 

143.64 
171.13 
153.16 
213.35 

97.10 
137.16 

8/12/2005 
Snavely King Majoms OConnor 8 Lee. Inc. 

Depredation Analysis 



I 
I 
I 
I 
I 
1 

0 
0 
9 
r- 

I 



I 
4 
I 
I 
I 
I 
I 
I 
1 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 

Exhibit-(MJM-IB) 
41 of97 

Southern California Edison Company 
Electric Plant In Service 

Additions, Retirements and Balances 

Account 358 - Underground Conductors i3t Devices 

Florida Power 8 Light Company 
Additions and Retirements 

Life Indications - 358 - Underground Conductors 8 Devices 

4,OW.W 

3.5cQ.m 

3.0cm.wo 

2.sw.m 

2.wo.wo 

1.5cm.m 

1,OM.m 

500,WO 

~~ 

HAdditions =Retirements 

Florida Power & Light Company 
Beginning of Year Balances 

Life Indications - 358 - Underground Conductors 8 Devices 

Balances 

Snavely King Majoros O'Connor & Lee, Inc. 
Depreciation Analysis 
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Florida Power & Light Company 

358 - Underground Conductors & Devices 

Calculation of Remaining Life 
Based Upon Broad GroupNintage Group Procedures 

Related to Original Cost as of December 31, 2003 

Survivor Curve .. IOWA: 45 R2 

@aJ 
(1 1 

2004 
2003 
2002 
2001 
2000 
1999 
1998 
1997 
1996 
1995 
1994 
1993 
1992 
1991 
1990 
1989 
1988 
1987 
1986 
1985 
1984 
1983 
1982 
1981 
1980 
1979 
1978 
1977 
1976 
1975 
1974 
1973 
1972 
1971 
1970 

811 212005 

A92 
(2 )  

0.5 
1.5 
2.5 
3.5 
4.5 
5.5 
6.5 
7.5 
8.5 
9.5 

10.5 
11.5 
12.5 
13.5 
14.5 
15.5 
16.5 
z 7.5 
18.5 
19.5 
20.5 
21.5 
22.5 
23.5 
24.5 
25.5 
26.5 
27.5 
28.5 
29.5 
30.5 
31.5 
32.5 
33.5 
34.5 

BGNG Average 
Surviving Service Remaining ASL 

Investment 
(3) 

1,947,021 
1,506,649 

682,348 
4,188,327 

307,882 
3,867,695 

45,217 
2,057,905 
1,677,217 

156,602 
887,292 

2,684,250 
0 
0 
0 
0 

136,692 
0 

2,541,588 
475,149 

1,256,288 
2,425,604 

6,978 
712,561 
602,578 

0 
0 

3,127,565 
280,560 

0 
4,084,232 
2,180,419 

375,749 
738,658 

2,565,058 

Life 
(4) 
- 

45.00 
45.00 
45.00 
45.00 
45.00 
45.00 
45.00 
45.00 
45.00 
45.00 
45.00 
45.00 
45.00 
45.00 
45.00 
45.00 
45.00 
45.00 
45.00 
45.00 
45.00 
45.00 
45.00 
45.00 
45.00 
45.00 
45.00 
45.00 
45.00 
45.00 
45.00 
45.00 
45.00 
45.00 
45.00 

44.55 
43.64 
42.75 
41.86 
40.98 
40.10 
39.23 
38.36 
37.50 
36.65 
35.81 
34.97 
34.14 
33.32 
32.51 
31.70 
30.91 
30.12 
29.34 
28.56 
27.80 
27.05 
26.30 
25.57 
24.84 
24.13 
23.42 
22.73 
22.04 
21.37 
20.70 
20.05 
19.41 
18.78 
18.17 

43,267 
33,481 
15,163 
93,074 
6,842 

85,949 
1,005 

45,731 
37,271 
3,480 

19,718 
59,650 

0 
0 
0 
0 

3,038 
0 

56,480 
10,559 
27,918 
53,902 

155 
15,835 
13,391 

0 
0 

69,501 
6,235 

0 
90,761 
48,454 

8,350 
16,415 
57,001 

Snavely King Majoros O'Connor & Lee, Inc. 
Depreciation Analysis 

RL 
Weights 

(7)=(6)*(5) 

1,927,379 
1,461,278 

648,220 
3,896,031 

280,349 
3,446,404 

39,417 
1,754,379 
1,397,865 

127,558 
706,097 

2,086,201 
0 
0 
0 
0 

93,883 
0 

1,656,936 
301,614 
776,161 

1,457,938 
4,079 

404,856 
332,651 

0 
0 

1,579,426 
137,415 

0 
1,879,039 

971,549 
162,081 
308,304 

1,035,449 
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Florida Power & Light Company 

358 - Underground Conductors & Devices 

Calculation of Remaining Life 
Based Upon Broad GroupNintage Group Procedures 

Related to Original Cost as of December 31,2003 

E 
I 
I 
I 
I 
I 
I 
I 
I 

Survivor Curve .. IOWA: 

1969 
1968 
1967 
1966 
1965 
1964 
1963 
1962 
1961 
1960 
1959 
1958 
1957 
1956 
1955 
1954 
1953 
1952 
1951 
1950 
1949 
1948 
1947 
1946 
1945 
1944 
1943 
1942 
1941 

!%.E 
(2) 

35.5 
36.5 
37.5 
38.5 
39.5 
40.5 
41.5 
42.5 
43.5 
44.5 
45.5 
46.5 
47.5 
48.5 
49.5 
50.5 
51.5 
52.5 
53.5 
54.5 
55.5 
56.5 
57.5 
58.5 
59.5 
60.5 
61.5 
62.5 
63.5 

Surviving 
Investment 

(3) 

1,326 
1,121,792 

431,833 
1,983,499 

0 
954,354 

0 
350,920 

0 
5,517 

578,910 
693,523 

0 
67,560 

0 
57,675 
16,712 

0 
16,238 
1,758 

11,084 
0 
0 

4,267 
0 
0 
0 

1,541 
50,056 

47,866,651 

AVERAGE SERVICE LIFE 
AVERAGE REMAINING LIFE 

8/12/2005 

45 R2 

BGNG Average 
Service Remaining 

Life - 
(4) 

45.00 
45.00 
45.00 
45.00 
45.00 
45.00 
45.00 
45.00 
45.00 
45.00 
45.00 
45.00 
45.00 
45.00 
45.00 
45.00 
45.00 
45.00 
45.00 
45.00 
45.00 
45.00 
45.00 
45.00 
45.00 
45.00 
45.00 
45.00 
45.00 

Life - 
(5) 

17.56 
16.97 
16.39 
15.82 
15.27 
14.72 
14.20 
13.68 
13.18 
12.69 
12.21 
11.75 
1 1.30 
10.87 
10.44 
10.03 
9.64 
9.25 
8.87 
8.51 
8.16 
7.81 
7.48 
7.15 
6.83 
6.52 
6.21 
5.91 
5.61 

ASL 
Weishts 
(6)=(3)44) 

29 
24,929 

9,596 
44,078 

0 
21,208 

0 
7,798 

0 
123 

12,865 
15,412 

0 
1,501 

0 
1,282 

37 1 
0 

36 1 
39 

246 
0 
0 

95 
0 
0 
0 

34 
1,112 

1,063,703 

Snavely King Majoros O'Connor & Lee, Inc. 
Depreciation Analysis 

51 7 
422,987 
157,265 
697,347 

0 
312,275 

0 
106,689 

0 
1,556 

157,141 
181,131 

0 
16,316 

0 
12,860 
3,578 

0 
3,202 

332 
2,009 

0 
0 

678 
0 
0 
0 

202 
6,241 

30,954,883 

45.30 
29.10 
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Florida Power & Light Company 

359 - Roads & Trails 

Snavely King Majoros OConnor & Lee, Inc. 
Depreciation Analysis 
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Observed Life Table Results 
Florida Power & Light Company 
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Account: 359 - Roads & Trails 

811 212005 
Snaveiy King Majoros O'Connor & Lee, Inc. 

Depreciation Analysis 



Exhibit-( MJM-16) 
46 of 97 

I 
1E 
I 
I 
I 
I 
I 
I 
I 
I 

Observed Life Table Results 
Florida Power & Light Company 
Account: 359 - Roads & Trails 

8112l2005 
Snavely King Majoros O'Connor & Lee, Inc. 

Depreciation Analysis 



Exhibit-(MJM-l6) 
47 of 97 

1 
u 
I 
I 
I 
I 
I' 
c 

Best Fit Curve Results 
Florida Power & Light Company 
Account: 359 - Roads & Trails 

Analytical Parameters 
OLT Placement Band: 
OLT Experience Band: 
Minimum Life Parameter: 
Maximum Life Parameter: 
Life Increment Parameter: 
Max Age (T-Cut): 

1941 - 2004 
1941 - 2004 

40 
75 

1 
51.5 

811 212005 
Snavely King Majoros O'Connor & Lee, Inc. 

Depreciation Analysis 
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Frtted Cur.= R e s u l t s  -Rorida Power & L g M  t a n p a y  A m w i t :  359- R w r k  & T r i k  

Analytical Parameters 
OLT Placement Band: 
OLT Experience Band: 
Minimum Life Parameter: 
Maximum Life Parameter: 
Life Increment Parameter: 
Max Age (T-Cut): 

811 212005 

1941 - 2004 
1941 - 2004 

40 
75 

1 
51.5 

Snavely King Majoros OConnor & Lee, Inc. 
Depreciation Analysis 



Florida Powere Lightcompany 
Electric Plant in Service 

GeometricMean Turnover Analysis 
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Account 359 - Roads 8 Trails 

3 Year Band 

Avg. Plant 
Balance 

I 

Geometric 
Addition Retirement Mean 

Geometric 
kddiition Retirement Mean 3 Year 

Band 
h 
- Single Year Single Year 

Additions Retirements 
BOY Piant Avg. Plant 
- B a l a n c e  

a b=la+la+I)V2 

Ratio .ib Estimat 
m = kli = lkqrt(l'n 
- -  Year 

1941 
1942 
1943 
1944 
1945 
1946 
1947 
1948 
1949 
1950 
1951 
1952 
1953 
1954 
1955 
1956 
1957 
1958 
1959 
1960 
1961 
1962 
1963 
1964 
1965 
1966 
1967 
1968 
1969 
1970 
1971 
1972 
1973 
1974 
1975 
1976 
1977 
1978 
1979 
1980 
1981 
1982 
1983 
1984 
1985 
1986 
1987 
1986 
1989 
1990 
1991 
1992 
1993 
1994 
1995 
1996 
1997 
1998 
1999 
2000 
2001 
2002 
2003 
2004 

1941-2004 

Ratio 
e = c b  
- 

2.00000 

0.59983 
0.53607 
1.15997 
1.47024 
1.01 179 
0,18909 
0.21735 
1.39676 
0.47537 
0.11967 
0.19477 
0.02623 
0.07244 
0.06880 
0.01842 
0.08063 
0.27105 
0.11932 
0.01523 
0.06540 
0.07744 
0.07919 
0,10998 
0.27294 
0.50216 
0.08814 
0.40366 
0.15659 
0.04374 
0.17792 
0.51221 
0.03243 
0.15474 
0.09827 
0.15961 
0.03885 
0.01497 
0.01133 
0.05918 
0.01262 
0.02328 
0.00572 

(0.00565) 
0.06003 
0.09096 
(0.00013) 
0.37508 
0.00217 
0.00305 
0.01024 
0.00236 
0.00178 
0.01129 
0,00888 

0.05710 

Ratie Life Estimate 
f = d b  g = l/sqrt(eT) 
- Additions Retirements Ratio 

I=jfi 
- 

C 

272 

233 
370 

2.416 
18.268 
61,147 
13,722 
19,369 

457.512 
346.880 
114,958 
219.649 
32,683 
95,472 
97,293 
27.198 

125.198 
506,421 
269.193 
36,690 

208.774 
230,887 
352,753 

1,069,249 
2.979.245 

683.431 
4,092,674 
2,069,420 

637.147 
2.905.725 

12,240,801 
989,529 

5,199,714 
3,740,329 
6.919.975 
1,853,598 

733.229 
561,933 

3.040.557 
671,538 

1,260.455 
314,138 

(310,142) 
3,386,595 
5,536.481 

(8,506) 
29.347.033 

201.408 
284.022 
960.123 
222,184 
168,255 

1,072,838 
853,072 

164,111 

97,060,695 

d 

94 

327 

135 

47 
165 

2.008 
15.844 
3.862 
2.965 
5,247 

474 
11.280 
3,392 
533 

4.802 
14.462 
62,205 
9.210 

1 1.895 
44240 
23.914 
30.438 
16.541 
12,345 
30.410 
9.849 

14.619 
16.907 
69.554 
29.679 ,, 38,531 
34,192 
48.319 
34,130 
11.958 
4.146 

618.737 

I - k 

136 
272 
272 

0.00013 

0.00029 

0.00010 

0,00003 
0.00009 

0.00051 
0.00287 
0 . m o  
0.00029 
0.00040 
0.00003 
0.00069 
0.00014 
0.00002 
O.OW14 
0.00038 
0.00143 
o.OW19 
0.00024 
0.00089 
0.00047 
0.00057 
0.00031 
0.00022 
0.00055 
0.00017 
0.00024 
0.00027 
0.00089 
o.Wo32 
0 . m 1  
0.00036 
0.00051 
0.00036 
0.00013 
0 OW04 

0.00036 

127.79 

133.06 

367.10 

640.07 
204.39 

84.56 
27.31 

150.94 
91.73 

126.63 
838.19 
9021 

117.28 
1.328.46 

212.66 
163.66 
66.08 

365.12 
524.56 
314.63 
190.53 
372.14 
375.00 
881.92 

308.91 
213.95 

54.76 
1,202.45 

890.68 
517.49 
910.26 

1.246.58 
839.28 

1.614.54 

219.33 

272 
272 
272 
272 
272 
272 

194143 
194244 
194345 
194446 
1945-47 
194648 
194749 
194850 
1949-51 
195052 
195163 
195254 
1953.55 

680 
816 
816 
816 
816 
818 
816 
933 

1.351 

272 0.40000 
272 
272 
272 
272 

272 
272 
272 
505 

272 
272 
369 
690 

2.083 
12,425 
43,633 
72.567 
89.!13 

327,553 
729,702 
960,573 

1.127.712 
1,253,815 
1,317,924 
1.4 14.240 
1,476,486 
1,552,660 
1,868,363 
2,256,088 
2.409.030 
2,509,430 
2.695.872 
2,915,702 
3.207523 
3,917.520 
5.932.841 

233 
603 

3.019 
21,054 
64.832 
76.137 

0.24991 
0.44644 
0.95497 
1.38530 
1.11507 
0.59193 
0.37620 

3.162 
15.198 
58.141 

675 
3,291 

21.559 
65,707 
79.428 

128.626 
205.313 
489.233 

1 .I 46.36% 
2,017,828 
2,817,987 
3,342,099 
3.699.451 
3,985,979 
4.208.650 
4.443.385 
4,697,509 
5.677.112 
6.533.481 
7.174.548 
7.614.332 

1954-56 
1955-57 
195658 

n;238 
490,602 
823.761 
919.348 
681,485 
367.468 
348.004 
225.648 
219.964 
249.689 
658.817 
900,812 
812.304 
469.994 
409.574 
603.772 
792.414 

1.652.889 
4.401.247 
4.731.925 
7.755.350 
6.845.525 
6.799.241 
5,612292 

15.783.673 
16,136,055 
18.430.044 
9.929571 

15.660.017 
12.513.901 
9.506.801 
3,148,760 
4,335,719 
4,274,027 
4,972,549 
2,246,130 
1,264,450 
3,390.590 
8.612.934 
6,914,570 

1.00280 
0.71858 
0.45561 

98.797 
556.309 
903.095 

1.018.051 
1,237,373 
1.270.256 
1.365.593 
1,462,886 
1.490.085 
1,615,235 
2,121,491 
2,390,685 
2,427374 
2,591,485 
2.800.259 
3,031,146 
3,383,699 
4.451.141 
7,414,542 
8.094.111 

12.183.800 
14.247.973 
14,884.646 
17.779.091 
30,016,500 
31.005.496 
36.200.408 
39.926.274 
46.784.044 
48,628,432 
49.349.766 
49.867.458 
52,864,102 
53.525.202 
54,769.115 
55.070.908 
54.730.355 
58.107.101 
63.628.963 
63,603,551 
92.881.030 
93.052.780 
93.298.250 
94224.181 
94,396,027 
94,532,153 
95.593.032 
96.441.958 

1.651.512.205 

130.27 
217.06 
166.37 
304.88 
291.76 
722.19 
772.33 

1,297.07 
414.40 
410.81 
564.34 

94 
94 

421 
327 
462 
135 
135 
47 

212 
212 
185 

0.00008 
0.00005 
0.00015 
0.00010 
0.00012 
0.00003 
0.00003 
0.00001 
0.00004 
0.00004 
0.00003 

1957-59 

195981 
196M2 
1961-63 
1962-64 
196365 
196446 
1965-67 
196668 
196749 
1968.70 
196471 
197072 
1971-73 
1972-74 
1973-75 
1974-76 
1975.77 
197678 
1977-79 

197981 
1980-82 
1981-83 
1982-84 
1983-85 
1984-86 
1985.87 
198688 
198749 
198690 
1989-91 
199092 
1991-93 
1992-94 
1993-95 
1994-96 
1995-97 
199698 
1997-99 

1 9 9 w 1  
2ow-02 
2001-03 
2002-04 

1958-60 

i97a80 

1998-00 

0.24183 
0.10996 
0.09407 
0.05661 
0.05226 
0.05619 
0.13452 
0.15867 
0.12433 
0.06551 
0.05379 
0.07435 
0.08985 
0.16462 
0.33706 
0.26879 
0.32550 
0.22005 
0.17930 
0.12722 
0.28804 
0,22810 
0.20940 
0.09718 
0.13789 
0.09691 
0.06788 
0.02152 
0.02891 

8.121.004 
8.819.097 

10.040.745 
13.057.664 
17.604.688 
23,626,123 
31.109.168 
37.921.152 
44.114.065 
54.795.974 
70.740.663 
88.01 1,746 

102.177.291 
115,021.452 
129.124.738 
140.050.496 
146,303.949 
149.973.491 
154.189.044 
158,727,580 
162.271.82t 
163,967.802 
166.239.37 1 
172,181,392 
180.903.017 
202.726.580 
234,825,442 
264,384,690 
279.903.615 

174.31 
46.59 
54.92 
56.80 

108.12 
155.86 
142.81 
112.07 
142.82 
219.45 
230.45 
101.19 
124.56 
157.37 
322.54 
254.57 
237.53 
267.34 
444.54 
598.82 
393.63 
250.45 
297.87 
107.98 
126.78 
130.41 
727.51 
667.59 
711.87 
763.68 
680.38 

1.632.62 

2.008 
17.651 
21.713 

0.00020 
0.00137 
0.00123 
0.00095 
0.00039 
0.00023 
0.00039 
0.00028 
0.00021 
0.00010 
0.00019 
O.oW71 
0.00067 
0.00059 
0.00045 
0.00053 

7;754:327 
10.138.955 
13.215.886 

22,691 
12.094 
6,706 

17,001 
15.146 

14,566,310 
16.331.869 
23,897,796 
30.510.998 
33.602.952 
38.063.341 
43.355.159 
47.706.238 
48.989.099 
49.608.612 
51,375,760 
53,204.652 
54,147,158 
54,920,012 
54.900.632 
58.418.728 
60.868.032 
63.616.257 
78,242.290 

93.175.505 
93,761,216 
94.31 1,104 
94,465,090 
95.062.592 
96.017.495 
96,441,958 

1,699,733,184 

92,966,895 

15;205 
8,727 

19.797 
81.469 
85.877 
83.310 
65.345 
80.049 
98,592 
70.893 
59,324 
59.296 
52.604 
54.878 
41.375 

101,079 
116.139 
137.763 
102,402 
121,042 
116,640 
94.407 
50.234 
16.104 

0.02772 
0.03133 
0.01384 

0.00064 
0.00045 
0.00037 

0.00771 
0.02040 
0.05002 
0.04928 

0.00036 
0.00032 
~0.00032 
0.00023 
0.00050 34,875,006 

29.539.935 
29,832.463 

1.445553 

0.17203 
0.12580 
0.11284 
0.00516 
0.00521 
0.00478 
0.00516 
0.00733 
0.00670 

0.00049 
o.ow52 
0.00037 

281.247.825 
282.537.410 
283.838.786 
265,545,177 

1.466309 
1.350.543 
1.463.258 
2.094.165 

0.03343 
0.00041 
0.00033 
0.00018 
0.00006 287.522.045 1.925.909 

Data Source: 

Snavely King Majoms OConnorg Lee, Inc. 
Depredation Analysis 6/12/2005 
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Florida Power & Light Company 
Geometric Mean 3 Year Rolling Band Analysis 

Life Indications - 359 - Roads & Trails 
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Southern California Edison Company 
Electric Plant In Service 

Additions, Retirements and Balances 

Account 359 - Roads & Trails 

Florida Power 8 Light Company 
Additions and Retirements 

Life Indications - 359 - Roads 8 Trails 

120,MIO.DW 

IOO,WO.OOO 

B 0 . m  wo 

60,WO.WO 

4O.oW.000 

! 
2 0 . m  W@ 

Florida Power 8 Light Company 
Beginning of Year Balances 

Life Indications - 359 - Roads 8 Trails 

811 2/2005 
Snavely King Majoros O'Connor & Lee, Inc. 

Depreciation Analysis 
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Florida PGwer & Light Company 

359 - Roads & Trails 

Calculation of Remaining Life 
Based Upon Broad GroupNintage Group Procedures 

Related to Original Cost as of December 31, 2003 

Survivor Curve .. IOWA: 71 R4 

Year 
(1) 

2004 
2003 
2002 
2001 
2000 
1999 
1998 
1997 
1996 
1995 
1994 
1993 
1992 
7991 
1990 
1989 
1988 
1987 
1986 
1985 
1984 
1983 
1982 
1981 
1980 
1979 
1978 
1977 
1976 
1975 
1974 
1973 
1972 
1971 
1970 

8/12/2005 

&E 
(2) 

0.5 
1.5 
2.5 
3.5 
4.5 
5.5 
6.5 
7.5 
8.5 
9.5 

10.5 
11.5 
12.5 
13.5 
14.5 
15.5 
16.5 
17.5 
18.5 
19.5 
20.5 
21.5 
22.5 
23.5 
24.5 
25.5 
26.5 
27.5 
28.5 
29.5 
30.5 
31.5 
32.5 
33.5 
34.5 

BGNG Average 
Surviving Service Remaining 

Investment 
(3) 

40,438 
551,733 

1,077,343 
256,593 
210,397 

1,017,210 
282,931 
208,134 

19,375,426 
29,361 

5,490,510 
3,418,128 

209,611 
249,580 

1 , I  72,875 
435,588 

2,442,8 92 
487,358 
601,856 

1,708,759 
1,648,778 
3,116,783 
3,024,270 
1,735,591 
8,081,961 
2,769,151 

321,220 
683,290 
755,746 
694,498 

2,935,573 
648,92 1 
331,223 
225,740 

25,083 

Life - 
(4) 

71 .OO 
71 .OO 
71 .OO 
71 .a0 
71 .OO 
71 .OO 
71 .OO 
71 .OO 
71 .OO 
71 .OO 
71 .OO 
71 .OO 
71 .OO 
71 .OO 
71 .OO 
71 .GO 
71 .OO 
71 .OO 
71 .OO 
71 .OO 
71 .OO 
71 .OO 
71 .OO 
71 .OO 
71 .OO 
71 .OO 
71 .OO 
71 .OO 
71 .OO 
71 .OO 
71 .OO 
71 .OO 
71 .OO 
71 .OO 
71 .OO 

Life - 
( 5 )  

71 5 0  
70.50 
69.50 
68.50 
67.50 
66.51 
65.51 
64.51 
63.52 
62.52 
61.52 
60.53 
59.53 
58.54 
57.55 
56.56 
55.57 
54.58 
53.60 
52.61 
51.63 
50.65 
49.67 
48.70 
47.73 
46.76 
45.79 
44.83 
43.87 
42.92 
41.98 
4 1.03 
40.10 
39.17 
38.24 

ASL 
Weiqhts 
(6)=(3)44) 

570 
7,771 

15,174 
3,614 
2,963 

14,327 

2,931 
272,893 

414 
77,331 
48,143 

2,952 
3,515 

16,519 
6,135 

34,407 
6,864 
8,477 

24,067 
23,222 
43,898 
42,595 
24,445 

113,830 
39,002 
4,524 
9,624 

10,644 
9,782 

41,346 
9,140 
4,665 
3,179 

353 

3,985 

Snavely King Majoros O’Connor & Lee, Inc. 
Depreciation Analysis 

RL 
Weights 

(7)=(6)*(5) 

40,722 
547,853 

1,054,612 
247,570 
200,040 
952,838 
261,050 
189,114 

17,332,867 
25,854 

4,757,678 
2,914,006 

175,762 
205,787 
950,684 
346,992 

1,911,978 
374,660 
454,322 

1,266,197 
1 , I  98,945 
2,223,416 
2,115,791 
1,190,402 
5,432,607 
1,823,636 

207,175 
431,450 
467,019 
419,853 

1,735,515 
375,030 
187,053 
124,524 
13,510 
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Florida Power & Light Company 

359 - Roads & Trails 

Calculation of Remaining Life 
Based Upon Broad GroupNintage Group Procedures 

Related to Original Cost as of December 31, 2003 

Survivor Curve .. IOWA: 71 R4 

BGNG Average 

Year 
(1) 

1969 
1968 
1967 
1966 
1965 
1964 
1963 
1962 
1961 
1960 
1959 
1958 
1957 
1956 
1955 
1954 
1953 
1952 
1951 
1950 
1949 
1948 
1947 
1946 
1945 
1944 
1943 
1942 
1941 

&E 
(2) 

35.5 
36.5 
37.5 
38.5 
39.5 
40.5 
41.5 
42.5 
43.5 
44.5 
45.5 
46.5 
47.5 
48.5 
49.5 
50.5 
51.5 
52.5 
53.5 
54.5 
55.5 
56.5 
57.5 
58.5 
59.5 
60.5 
61.5 
62.5 
63.5 

Surviving 
Investment 

(3) 

163,941 
2,376 

199,543 
465,888 
108,574 

4,516 
66,308 
59,559 
26,886 

206,200 
51,541 

1 17,966 
398,945 

15,676 
5,465 

29,505 
16,438 
2,416 

0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 

68,206,296 

AVERAGE SERVICE LIFE 
AVERAGE REMAINING LIFE 

811 212005 

Service 
Life - 
(4) 

71 .OO 
71 .OO 
71 .OO 
71 .OO 
71 .OO 
71 .OO 
71 .OO 
71 .OO 
71 .OO 
71 .OO 
71 .OO 
71 .OO 
71 .OG 
71 .OO 
71 .OO 
71 .OO 
71 .OO 
71 .OO 
71 .OO 
71 .OO 
71 .OO 
71 .OO 
71 .OO 
71 .OO 
71 .OO 
71 .OO 
71 .OO 
71 .OO 
71 .OO 

Remaining 
Life - 
(5) 

37.32 
36.41 
35.51 
34.61 
33.72 
32.84 
31.97 
31.10 
30.25 
29.41 
28.57 
27.75 
26.93 
26.13 
25.33 
24.55 
23.77 
23.01 
22.26 
21.52 
20.79 
20.06 
19.35 
18.65 
17.96 
17.27 
16.60 
15.94 
15.29 

ASL 
Weights 
(6)=(3)44) 

2,309 
33 

2,810 
6,562 
1,529 

64 
934 
839 
379 

2,904 
726 

1,661 
5,619 

22 1 
77 

416 
232 
34 

0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 

960,652 

Snavely King Majoros O'Connor & Lee, Inc. 
Depreciation Analysis 

RL 
Weights 

(7)=(6)*(5) 

86,178 
1,218 

99,789 
227,104 

51,566 
2,089 

29,856 
26,093 
1 1,456 
85,404 
20,741 
46,102 

151,324 
5,769 
1,950 

10,201 
5,504 

783 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 

53,019,641 

71 .oo 
55.19 
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Florida Power & Light Company 

361 - Structures & Improvements 

Snavely King Majoros O'Connor & Lee, Inc. 
Depreciation Analysis 
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Observed Life Table Results 
Florida Power & Light Company 
Account: 361 - Structures & Improvements 

8/12/2005 
Snavely King Majoros O'Connor 8, Lee, Inc. 

Depreciation Analysis 
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Observed Life Table Results 
Florida Power & Light Company 
Account: 361 - Structures & Improvements 
Age Exposures Retirements ]Retirement Survivor Cumulative 

IRatio (%) Ratio (%) Survivors 

811 212005 
Snavely King Majoros O'Connor 8 Lee, Inc. 

Depreciation Analysis 
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Curve 

Best Fit Curve Results 
Florida Power & Light Company 
Account: 361 -Structures & Improvements 

Life Sum of 
Squared 
Differences 

L0.5 60.0 
0 1  60.0 
SQ 60.0 
LO 60.0 
0 2  60.0 
0 3  60.0 I 

I 
I 
I 
I 
I 
1 

23,737.899 
24,714.567 
27,491.192 
27,540.228 
31,729.182 
56.390.700 

811 212005 

KND ~ I1 931 - 2004, I I 
I 60.01 10,992.0141 

R2.5 I 60.01 1 1,301.977 
R4 59.01 11,468.134 

SI 60.01 13,831.774 
s5 I 60.01 15.005.468 

104 I 60.01 85,190.3601 

Analytical Parameters 
OLT Placement Band: 1941 - 2004 
OLT Experience Band: 1941 - 2004 
Minimum Life Parameter: 35 
Maximum Life Parameter: 60 
Life Increment Parameter: 1 
Max Age (T-Cut): 62.5 

Snavely King Majoros O'Connor & Lee, Inc. 
Depreciation Analysis 
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hnalvtical Parameters 
OLT Placement Band: 
OLT Experience Band: 
Minimum Life Parameter: 
Maximum Life Parameter: 
Life Increment Parameter: 
Max Age (T-Cut): 

811 212005 

1941 - 2004 
1941 - 2004 

35 
60 
1 

62.5 

Snavely King Majoros O'Connor & Lee, Inc. 
Depreciation Analysis 



Florida Power B Lightcompany 
Electric Plant In Service 

Geomalric Mean Turnover Anatysis 

Account 361 . Structures &Improvements 
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3 Year Band 

Avg. Plant 
w e  

I 

218,178 
264.187 
266,948 
263,473 
254.752 
259.092 
333,028 
552.427 
846.722 

1,091,468 
1217.840 
1.265.517 
1,318,575 
1,465,808 
1.730.063 
2,089,948 
2,464.191 
2,615,331 
3,241,606 
3,711,141 
4,230,954 
4.788.495 
5.456.772 
6,364.549 
7,469,651 
9.01 8,307 

10,853.814 

16,317,819 
19,990,046 
24,053,327 
28,175,368 
33,033.343 
39.285.722 
46,636.711 
53,520,866 
58,557,712 
62.410.481 
66.879.545 
7 3.4 2 9.6 9 9 
81.262.532 
88,142,379 
93815,575 
98,954,676 

105,474.837 
11 1,588,670 
116,212,202 
121,662,033 
131,729,166 
146,344,997 
165,503,980 
187,208,432 
208.815.102 
227,399.471 
241,928,753 
252.239.240 
259.227.229 
267.481.744 
280,359,032 
299,267,069 
324,209,363 
349,414,949 

13,299,917 

Geometric 

Ratio Ratio lfe Estimzl 
Addition Retirement Mean - 

I =,li m =  kA = llsqn(l+" 

Geometric 
Addition Retirement Mean 

Ratio LifeEstimate - 
3 Year 
- Band 

h 

194143 
194244 
194345 
194646 
1945-47 
194648 
194749 

194451 
195052 
195 1-53 
1952-54 
1953-55 
1954-56 
1955-57 
195658 
1957-59 

195461 
196Wi2 
1961-63 
1962-64 
1963-65 
1964-66 
1965-67 
196668 
1967-69 

1969-71 
197072 
1971-73 
1972-74 
1973-75 
1974-76 
1975-77 
1'37678 
1977-79 
197MO 
1979-81 
198082 
1981-63 
1982-84 
1983-85 
1984-86 
1985-87 
198688 
1987-89 
1988-90 
1969-91 
199092 
1991.93 
1992-94 
1993-95 
1994-36 
1995-97 
199698 
1997-99 

1999-01 
200002 
2001-03 
2002-04 

194850 

195860 

196870 

199aoo 

Sin(;laYear 

C 

Single Year 
Retirements 

d 

BOY Plant Avg. Plant w -  Balance 
- a b=la+(a+l))fZ 

Additions Retirements Year 

1941 
1942 
1943 
1944 
1945 
1946 
1947 
1948 
1949 
1950 
1951 
1952 
1953 
1954 
1955 
1956 
1957 
1956 
1959 
1960 
1961 
1982 
1963 
1964 
1965 
1966 
1967 
1966 
1969 
1970 
1971 
1972 
1973 
1974 
1975 
1976 
1977 
1978 
1979 
1980 
1981 
1982 
1983 
1984 
1985 
1966 
1967 
1988 
1989 
1990 
1991 
1992 
1993 
1994 
1995 
1996 
1997 
1998 
1999 
2000 
2001 
2002 
2003 
2004 

1941-2004 

e = d b  

2 00000 
0 08776 
0 00493 
001714 
0 00066 

(0 11841) 
0 01 822 
0 27879 
0 65525 
0 59971 
003172 
0 07874 
0 03288 
0 03270 
0 07612 
0 36227 
0 07662 
021751 
0 09092 
0 11682 
0 20871 
0 OM98 
0 14066 
0 13449 
0 15905 
0 18843 
0 14225 
0 29647 
0 07028 
0 33156 
0 15472 
0 23139 
011014 
0 15874 
0 19203 
0 20512 
0 09458 
0 07635 
0 02603 
0 09395 
0 09762 
0 13958 
0 04584 
0 03839 
0 06475 
0 07856 
0 05838 
0 00998 
0 03977 
0 12664 
011568 
0 10887 
0 16550 
0 08663 
0 07056 
0 05887 
0 03916 

(0 00448) 
0 04754 
0 07167 
0 05562 
0 09549 
0 10764 

0 07423 

I 

94,052 
9.598 
2.019 
(8.443) 
(8.506) 
17.678 

13 1,642 
309,899 
295.979 
223.802 
58.088 
60.026 
63.012 

256.687 
297.627 
440,433 
318.899 
386.534 
468.320 
474,251 
572.442 
555,203 
794,805 

1.040.915 
1,212,098 
1.957.787 
1,793,873 
3,154.902 
3.106.697 
4,651,527 
3,914,121 
4,595221 
5,213.694 
7,390,371 

6,434.087 
3,759.367 
4,109.865 
4.965.721 
8.2 3 0,9 7 9 
7,532,757 
6363,855 
4,678,813 
6,073.685 
7,075.610 
5,344,074 
4.164.299 
7,446,073 

12.693.273 
17,022,227 
21.873.861 
22339.102 
21,790,548 
16.230.349 
13,456.463 
7.707.968 
7,122,542 

10,475,459 
16,378,707 
22,402.347 
28,439,903 
22.923.009 

7.394.37s 

k 

5,816 
5.816 

280 
246 
246 
246 

1,200 
1,544 

15.744 
14.544 
14,600 
8.161 
8.761 

16.471 
9,333 
6.958 
1.688 
1.265 
1,040 
2.460 
4,607 
7,957 
5.497 

14,670 
28,137 
44,433 
36.213 
20.357 

205.437 
206,332 
2 3 0.7 5 4 

34,506 

40.848 
41,920 
18,233 

101,528 
62.167 
75,291 

76,968 
59,951 
36.324 
37.972 
71.001 

121,018 
140.269 
170,422 
234,656 
249,182 
328,940 
475,119 
441.292 
410.968 
217.281 
326,175 
528,357 
560.615 
538.975 
426.005 
531,658 
420.082 

58.458 

21,101 

42.990 
87,030 
86.158 

0.06361 
0.00316 

0.00291 

0.00757 
0.00115 
0.03656 

o.ooo?d 
0,01780 
0.00131 
0.01415 
0.00089 
0.00026 
000110 

000174 
0.00137 
000186 

0 00457 
0.00579 
0.00448 
0.00072 
0.00018 
0.03027 
0 OW75 
0.00248 
0,00048 
0.00233 
0.00037 
0.00034 
0.00032 
0.00430 
(0.00151) 
0.00080 
0.00128 
0.00076 
0.00008 
0 00034 
0 00069 
0.00094 
0.00158 
0.00110 
0.00152 
0.00258 
0,001 07 
0.00233 
0.00386 
0.00032 
0,03142 
o.oow2 
0.00154 
0.00360 
0,00118 
0.00112 
0 00191 
0.00183 

0.00156 

13 38 
252.69 

14.20 
36.11 
29.36 

180 00 
41.45 
99.97 
13 97 

11943 
128.15 
100 10 

94.15 
72.13 
63.21 

34.09 
34.85 
27.43 

140.73 
129.59 
14.61 
75.88 
60 46 

115.05 
47 26 

115.03 
175.81 
203.17 

94.50 

11308 
74.82 

169.23 
584.73 
211.95 
135.54 
134 88 
252.07 
151 42 
72.19 
57.92 
92.77 
50 94 
54.70 

210.44 
109.39 
166.77 

76.39 
108.60 
126.42 
74.04 
71.30 

92.96 

85,979 
7.638 

435 
65,979 

68,236 
89,761 
89.820 
79.547 

88.081 
5.536 

280 0.43108 
0 03633 
0.00756 

(0.03205) 
(0.03339) 
0.06823 
0.39529 
0.56098 
0.3 4 9 5 6 
0.20505 
0.04770 
0.04743 
0.04779 
0.17512 
0.17203 
0.21074 
0.12941 
0,13730 
0.14447 
0.12779 
0 13530 
0.11595 
0.14565 
0.16355 
0.16227 
0,21709 
0.16528 
0.23721 
0.19039 
0.23269 
0 16273 
0.1630'3 
0.15783 
0.18812 
0 15855 
0.12022 
0.06420 
0.06585 
0.07425 
0.11209 
0 09270 
0.07220 
0.04998 
0.06138 
0.06708 
0.04789 
0.03583 
0.061 10 
0.09636 
0,11632 
0.13217 
0.11933 
0.10435 
0.07137 
0.05562 
0.03056 
0.02748 
0.03916 
0.05842 
0.07486 
0 08772 
0.06560 

0.02666 
0.02201 
0.00105 
0.00093 
0.00097 
0.00095 
0.00360 
0.00279 
0,01859 
0.01333 
0.01199 
0.00645 
0.00664 
0.01124 
0.00539 
0.00429 
0.00077 
0.00045 
0.0 0 0 3 2 
0.00066 
0.00109 
0,00166 
0.00101 
0.00230 
0.00377 
0.00493 
0.00334 
0.00153 
0.01259 
0,01042 
0 00959 
0 00122 
0.00177 
0.00104 
0.00090 
0.00034 
0.00173 
0.00100 
0.00113 
0.00029 
0.00095 
0.00068 
0.00039 
0 00038 
0.00067 
0.00108 
0.00121 
0.00140 
0.00178 
0.00170 
0,00199 
0.00254 
0.00211 
0.00181 
0.00090 
0.00129 
0.00204 
0.00210 
0,00192 
0 00142 
0.00164 
000120 

9.33 
35.36 

355.02 

124.19 
26.50 
25.25 
12.40 
19.13 
41.82 
57 18 
56 12 
22.54 
32.83 
33.27 

100.43 
127.32 
146.88 
108.65 
82.39 
72.04 
82.55 
51.50 
40.45 
30.58 
42.56 
52.48 
20.43 
20.31 
25.31 
70.76 
59.84 
71.50 
83.77 

156.26 
94.78 

123.47 
109.38 
176.20 
106.72 
142.70 
227.08 
206.05 
148 81 
138.76 
152.04 
108.18 
76.33 
71.06 
61.70 
57.46 
67.34 
88 M 

141.49 
159.08 
133.63 
110.38 
94.36 
96.87 
63.36 

112.60 

88.999 
89.791 
84,683 
80,278 

1.526 
59 

(10.028) 
1,463 

26,243 
103,936 
179,720 

12,322 
31.759 
14.006 
14.260 
34.745 

207.682 

246 

81,009 
107,252 
209.968 

94.131 
158.620 
299.676 
386.425 

1,200 
344 

14.200 389.364 
387.486 
419,246 
432.852 

4 7 3.4 9 6 
673,069 
727,645 
904.971 
990.080 

1.112.915 

439.352 

403,366 
426.049 
436.102 
456,424 
573,282 
700.357 

400 
7.761 

600 
8.110 

623 
225 

1,040 

55.200 
177.551 
86.148 

122,835 
259.337 

92.079 
221.026 
242,098 
331.681 
467.136 

616,308 
947,526 

1,051,497 
1,242,583 
1,417,061 
1.571.310 
1,800.124 
2,085,338 
2,479,087 
2.905226 
3,633,995 
4,314,594 
5.351.328 
6,651,697 
7,966,621 
9.414.609 

10,773,938 
12844,796 
15,666,988 
18,124.927 
19,726,951 
20,703,635 
21.977.695 
24,198,015 
27.253.989 
29,810,529 
31,077,861 
32,727,186 

2.460 
2,147 
3,350 

11.320 
16,817 
16.296 
3,100 

961 
201,376 

5,995 
23,383 
5.128 

29,947 
5.773 
6,200 
6.260 

89,068 
(33.162) 
19.365 
34,878 
22.706 
2,367 

11,251 
24.353 
35,397 
61.268 
43.624 
65.530 

125,502 
58,149 

145.288 
271.682 

24,322 
114,965 
77,994 

133,217 
317.146 
110,252 
111,576 
204,176 
215.906 

2,667,920 

1372.252 
1.461.871 
1,680,749 
1,919,498 
2251.179 
2,706,995 
3,103,457 
4,164,533 
4,464.655 
6,238,002 
7,065.792 
8.907.849 
9,921,366 

11,626,508 
14,063,085 
17,270,691 
18,978,962 
20.478.939 
20.928.730 

413,279 
1.077.372 

303,222 
1,774,308 
1,029,166 
1,846,052 
1,036,903 
1,710.267 
2,466,525 
3,213,579 
1,714,271 
1,506,238 

538.659 
2,064,766 
2,362.093 23.026.660 

25,369,359 
29,138,609 
30,482,449 
31,673,273 
33.781.098 
36518,162 

39.004.154 
40,542.172 
45.953.532 
51.462.771 
57.315.217 
67.496.453 
73,326,754 
78,664,573 

3e.677.882 

3,804.118 
1,366.546 
1.1 93,192 
2.119.076 
2,751,417 
2,195,117 

387.540 
1,561,641 
5.476.891 
5,634.741 
5.910.595 

10,328,525 

35,149,630 
37,598.022 
36,841,018 
39.773.163 
43,247,852 
48,708,152 
54,388,994 
62,406.835 
70,412,604 
75,995,664 
80,991,204 
84.941.885 
86,306,151 
87379,193 
93.198.400 
99,163,439 

106,687,230 
118.138.694 
124.389.026 

1.71 1,591,526 

6,099.982 
5,362,141 
4.768226 
3.326.096 
(386,354) 

4.1 82.800 
6,679,013 
5.516.894 

10.206.440 
12,716,570 

83,317,634 
86.565.936 
86,016,366 
89,912,019 
96,460,781 

101,686,098 
111,888,361 
124.389.026 

1,649,397,013 127,056,945 

Data Source: 

Snavely King Majoms OCnnnorB Lee. Inc. 
Depredation Analysis 811212005 
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Southern California Edison Company 
Electric Plant In Service 

Additions, Retirements and Balances 

Account 361 -Structures & Improvements 

Florida Power 8 Light Company 
Additions and Retirements 

Life Indications - 361 - Structures & Improvements 

@Additions E Retirements 

Florida Power 8 Light Company 
Beginning of Year Balances 

Llfe Indicabons - 361 -Structures 8 Improvements 

14owoow 

120woow 

loowoow 

80 wo wo 

60 Mo LioO 

aOOWW0 

20 ow MO 

8/12/2005 
Snavely King Majoros O'Connor & Lee, Inc. 

Depreciation Analysis 
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Florida Power 81 Light Company 

361 - Structures & Improvements 

Calculation of Remaining Life 
Based Upon Broad GroupNintage Group Procedures 

Related to Original Cost as of December 31,2004 

Survivor Curve .. IOWA: 60 R3 

2004 0.5 
2003 1.5 
2002 2.5 
2001 3.5 
2000 4.5 
1999 5.5 
1998 6.5 
1997 7.5 
1996 8.5 
1995 9.5 
1 994 10.5 
1993 11.5 
1992 12.5 
1991 13.5 
1990 14.5 
1989 15.5 
1988 16.5 
1987 17.5 
1986 18.5 
1985 19.5 
1984 20.5 
1983 21.5 
1982 22.5 
1981 23.5 
1980 24.5 
1979 25.5 
1978 26.5 
1977 27.5 
1976 28.5 
1975 29.5 
1974 30.5 
1973 31.5 
1972 32.5 
1971 33.5 
1970 34.5 

811 212005 

BGNG Average 
Surviving Service Remaining ASL 

Investment 
(3) 

0 
12,240,384 
9,589,808 
6,229,827 
6,607,464 
4,442,479 
2,225,436 
1,415,736 
1,419,120 
2,662,476 
3,358,188 
9,563,750 
5,280,929 
4,769,383 
4,840,361 
1,487,435 

967,Z 19 
2,4 1 2,657 
2,672,500 
1,826,476 
1,250,894 
1,223,286 
2,002,841 
1,347,652 
1,605,259 

432,120 
133,511 
286,318 

1,410,906 
1,565,909 
1,225,517 

795,549 
1,459,597 

647,062 
1,271,478 

Life - 
(4) 

60.00 
60.00 
60.00 
60.00 
60.00 
60.00 
60.00 
60.00 
60.00 
60.00 
60.00 
60.00 
60.00 
60.00 
60.00 
60.00 
60.00 
60.00 
60.00 
60.00 
60.00 
60.00 
60.00 
60.00 
60.00 
60.00 
60.00 
60.00 
60.00 
60.00 
60.00 
60.00 
60.00 
60.00 
60.00 

59.51 
58.52 
57.54 
56.56 
55.59 
54.61 
53.64 
52.68 
51.71 
50.75 
49.80 
48.84 
47.90 
46.95 
46.02 
45.08 
44.16 
43.23 
42.32 
41.41 
40.51 
39.61 
38.72 
37.83 
36.96 
36.09 
35.23 
34.37 
33.53 
32.69 
31.86 
31.04 
30.23 
29.42 
28.63 

0 
204,006 
159,830 
103,830 
110,124 
74,041 
37,091 
23,596 
23,652 
44,375 
55,970 

159,396 
88,015 
79,490 
80,673 
24,791 
16,120 
40,211 
44,542 
30,441 
20,848 
20,388 
33,381 
22,461 
26,754 
7,202 
2,225 
4,772 

23,515 
26,098 
20,425 
13,259 
24,327 
10,784 
21,191 

Snavely King Majoros O'Connor & Lee, Inc. 
Depreciation Analysis 

0 
11,939,110 
9,196,972 
5,873,012 
6,12 1,532 
4,043,69 1 
1,989,675 
1,242,936 
1,223,110 
2,252,132 
2,787,112 
7,785,641 
4,215,690 
3,732,391 
3,712,260 
1,117,647 

711,812 
1,738,492 
1,884,930 
1,260,533 

844,458 
807,533 

1,292,433 
849,797 
988,796 
259,918 

78,389 
164,034 
788,435 
853,179 
650,770 
41 1,561 
735,309 
31 7,299 
606,637 
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Florida Power & Light Company 

361 - Structures & Improvements 

Calculation of Remaining Life 
Based Upon Broad GroupNintage Group Procedures 

Related to Original Cost as of December 31, 2004 

Survivor Curve .. IOWA: 60 R3 

- Year 
(1 1 

1969 
1968 
1967 
1966 
1965 
1964 
1963 
1962 
1961 
1960 
1959 
1958 
1957 
1956 
1955 
1954 
1953 
1952 
1951 
1950 
1949 
1948 
1947 
1946 
1945 
1944 
1943 
1942 
1941 

(2) 

35.5 
36.5 
37.5 
38.5 
39.5 
40.5 
41.5 
42.5 
43.5 
44.5 
45.5 
46.5 
47.5 
48.5 
49.5 
50.5 
51.5 
52.5 
53.5 
54.5 
55.5 
56.5 
57.5 
58.5 
59.5 
60.5 
61.5 
62.5 
63.5 

BGNG Average 
Surviving Service Remaining ASL RL 

Investment - Life - Life Weights Weights 
(3) (4) (5) (6)=(3)4(4) (7)=(6)*(5) 

225,033 
924,493 
304,050 
368,045 
241,870 
146,305 
130,670 
58,836 

230,559 
87,413 
51,788 

123,303 
16,907 

106,697 
29,594 

7,257 
5,196 

0 
2,641 

97,119 
5,248 

0 
88 

1,967 
0 
0 
0 

2,021 
34,163 

60.00 
60.00 
60.00 
60.00 
60.00 
60.00 
60.00 
60.00 
60.00 
60.00 
60.00 
60.00 
60.00 
60.00 
60.00 
60.00 
60.00 
60.00 
60.00 
60.00 
60.00 
60.00 
60.00 
60.00 
60.00 
60.0C 
60.00 
60.00 
60.00 

27.84 
27.06 
26.29 
25.53 
24.79 
24.05 
23.32 
22.60 
21.89 
22 2 0  
20.51 
19.84 
19.18 
18.53 
17.89 
17.27 
16.67 
16.07 
15.49 
14.93 
14.38 
13.85 
13.33 
12.83 
12.35 
11.88 
11.42 
10.98 
10.56 

3,751 
15,408 
5,067 
6,134 
4,031 
2,438 
2,178 

98 1 
3,843 
1,457 

863 
2,055 

282 
1,778 

493 
121 
87 

0 
44 

1,619 
87 

0 
1 

33 
0 
0 
0 

34 
569 

104,414 
416,977 
133,244 
156,632 
99,915 
58,636 
50,782 
22,161 
84,123 
30,879 
17,703 
40,768 

5,404 
32,950 
8,826 
2,089 
1,443 

0 
682 

24,167 
1,258 

0 
19 

42 1 
0 
0 
0 

370 
6,014 

103,870,795 1,731 , I  80 83,777,101 

AVERAGE SERVICE LIFE 
AVERAGE REMAINING LIFE 

811 212005 

60.00 
48.39 

Snavely King Majoros O'Connor & Lee, Inc. 
Depreciation Analysis 
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Florida Power & Light Company 

366.6 - Underground Conduit,Duct System 

Snavely King Majoros O'Connor & Lee, Inc. 
Depreciation Analysis 
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Snavely King Majoros O'Connor & Lee, Inc. 
Depreciation Analysis 
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Observed Life Table Results 
Florida Power & Light Company 
Account: 366.6 - Underground Conduit,Duct System 

IAae IExposures IRetirements IRetirement ]Survivor ]Cumulative I 
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811 212005 
Snavely King Majoros OConnor & Lee, Inc. 

Depreciation Analysis 
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Best Fit Curve Results 
Florida Power & Light Ccmpany 
Account: 366.6 - Underground Conduit,Duct System 
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Analytical Parameters 
OLT Placement Band: 1941 -2004 
OLT Experience Band: 1941 - 2004 
Minimum Life Parameter: 44 
Maximum Life Parameter: 70 
Life Increment Parameter: 1 
Max Age (T-Cut): 62.5 

Snavely King Majoros O'Connor & Lee, inc. 
Depreciation Analysis 
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Snavely King Majoros O'Connor & Lee, Inc. 
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Florida Power & Light Company 
Electric Plant In Service 

Geometric Mean Turnover Anatysis 

Account 366.6. Underground ConduitPuct System 

3 Year Band 

AVg. Plant 

i 
Balance 

Geometric 
Addnion Retirement Mean 

Geometric 
Addhion Rethement Mean 3 Year 

Band 
h 
- 

194143 
1942-44 
194345 
194446 
1945-47 
194648 
194749 

194951 
195&52 
195 1-53 
1952-54 
1953-55 
1954.58 
1955.57 
195658 
1957-59 
195880 
1959-81 
196M2 
1961 -63 
1962-64 
1963-65 
1964-66 
1965-67 
196668 
1967-69 
196670 
1969-71 
1970-72 
197 1-73 
1972-74 
1973-75 
1974-76 
1975-77 
197678 
1977-79 

1979-81 
1960-82 
1981 -83 
1982-84 
1983-85 
1984.88 
1985-87 
198688 
1987-89 

ig4a50 

i97a80 

1 9 6 ~ 9 0  
1969-91 
1990-92 
1'391-93 
1992-94 
1993-95 
1994-96 
1995-97 
199698 
1997-99 
1998oD 

Single Year 
- 

C 

847,402 
20,631 

557 
813 
344 

8,164 
25.238 

1.75 1,347 
1,416638 

218,025 
441,770 
354,914 
576,365 
3 0 6,2 3 9 
589.921 

Single Year 
Retirements 

d 

1,879 
538 
62 

426 
52 1 

1.672 
7.677 
1,926 
1,567 

13,162 
5.078 
5.553 
4.414 
6,536 
4.235 

18,447 
29,621 
8.659 
5,541 
4,134 

19.292 
12.718 
17,733 
11.264 
31,303 
31.739 

BOY Piant Avg. Plant 
B a l a n c e -  Balance 

a b=(a+(a+<I)R 
Year 

1941 
1942 
1943 
1944 
1945 
1946 
1947 
1946 
1949 
1950 
1951 
1952 
1953 
1954 
1955 
1956 
1957 
1958 
1959 
1960 
1'361 
1962 
1963 
1964 
1965 
1966 
1967 
1968 
1969 
1970 
1971 
1972 
1973 
1974 
1975 
1976 
1977 
1978 
1979 
1980 
1981 
1982 
1983 
1984 
1985 
1986 
1987 
1988 
1989 
1990 
1991 
1992 
1993 
1994 
1995 
1996 
1997 
1998 
1999 
2000 
2001 
2002 
2003 
2004 

Ratio 
e = c l b  
- 

2.00000 
0.02408 
0,00064 
0.00094 
0 00040 
0.00940 
0.02648 
0.98951 
0.42299 
0.05235 
0.09845 
0.07278 
0.10800 
0.05305 
0.09491 
0.07525 
0.09200 
0.06329 
0.08157 
0.09329 
004126 
0.03720 
0 04754 
0.04090 
0 15619 
0,14718 
0.19388 
0.12192 
0.18485 
0.37492 
0.16999 
0,16034 
0,16024 
0 12694 
0.12602 
0.06900 
0.06060 
0.03309 
0.07382 
0.13151 

0.11424 
0.07445 
0.09160 
0.09626 
0.10023 
0.10402 
0.10644 
0.12441 
0.10095 
0.07554 
0 05459 
0.06115 
0.05616 
0.06070 
0.05538 
0 07809 
0 10966 
0 09061 
011603 
0 09749 
0 11751 
0 08738 

o. i i84a 

0 08521 

Ratio Llfe Estimate 
f = d h  g =  l/sqrt(e'n 
-~ pddnions 

1 

868.590 
22,001 

1,714 
9,342 

33.787 
1,784,789 
3.193.223 
3.366.010 
2,076,433 
1,014,709 
1373.049 
1,237.51 8 
1.472.525 
1,404,842 
1,775,930 
1,684,268 
1,887,334 
2,055,061 
1,962,530 
1,652,675 
1,297,960 
1,348,710 
2,891,952 
4,493,475 
7,334.397 
7.826.365 

10,002,584 
18,391,240 
22,844,588 
26,198,796 
23.470.078 
24,774,231 
26,341,520 
22.932.713 
19.951.800 
13,715,388 
15,160.094 
23,788,182 
34,916,775 
43,192,849 
40291,476 
40.785.094 
42.352.982 
50,752.31 1 
58.321.729 
66,833,449 
80,263,694 
87,955,336 
87,157,779 
72.961.826 
65.339.344 
62,618.414 
68,628,163 
70.313.050 

- Ratio 
l=jfi 

0.40463 
0.00850 
0.00066 
0.00359 
0.01287 
0.5Ofj05 
0.53173 
0.36473 
0,17302 
0.07501 
0.09340 
0.07741 
0.08499 
0.0749: 
0.08732 
0.07654 
0.07871 
0.08016 
0.07107 
0.05622 
0.04209 
0.04193 
0.08458 
0.11878 
0,16790 
0.15290 
0.16661 
0.24787 
0.24101 
0.2 1970 
0.16301 
0.14750 
0 13622 
0,10525 
0.06340 
0.05359 
0 05609 
0.08213 
0.10950 
0.12072 
0,10089 
0.09276 
0.08807 
0.09831 
0.10043 
0.10378 
0.11238 
0.11038 
0.09871 
0.07587 
0.06347 
0.05733 
0.05933 
0.05740 
0.06510 
0.08251 
0.0'3315 
0.10566 
0,10158 
0.11042 
0.10043 
0.06570 

Ratio ife Estimat - -  
rn = kJi = lisqrt(l'" 

Retirements 
k 

2.417 
2,479 
1.026 
1 ,009 
2.619 
9,870 

11.275 
11,170 
16.655 
19,607 
23.793 
15,045 
16,503 
15.185 
29,218 
52,303 
58.727 
43,821 
18,334 
28.967 
36.142 
49,741 
41,713 
60,300 
74.306 
79.042 
47.862 
22,003 
40,908 
76,519 

136,226 
142.728 
142.116 
111.703 
109.293 
112,526 
111.352 
115,080 
112.459 
138.798 
181.610 
282.302 
384.145 
618,094 
974,692 

1,259.640 
1,425,869 
1,447,600 
1,445,468 
1.344.356 
1,205,895 
1.1 97.852 
1 ,I 81,556 
1.197.21 9 
1,243,400 
1.416.139 
1,640,732 
2,116.402 
2.556.682 
2,294,662 
2.713.874 
1.71 0,567 

423,701 
856,778 
866.164 
866.549 
866,864 
870.675 
866,289 

1.769.907 
3,349,099 
4,164,684 
4.487.216 
4,676,439 
5.336.763 
5,773,081 
6,215,667 
6,759302 
7,340,256 
7.904.024 
8,480,887 
9,251.189 
9,881,742 

10,204,839 
10,693,952 
11,161.135 
12,338.443 
14.335.659 
17.007.768 
19.842.150 
23,186,681 
31,169.748 
40.428.609 
47,649,661 
55,897,813 
64.41 1,287 
73.065.114 

847,402 
866.154 
866.173 
866.925 
866,843 
874,506 
898,072 

2.641.742 
4,056,455 
4,272.912 
4.701.521 
5.05137 

0.00219 
0.00062 
0.00007 
0.00049 
0.00060 
0.00189 
0.00434 
0.00058 
0.00038 
0.00293 
0.00104 
0.00104 
0.00076 
0.00105 
0.00063 
0.00251 
0.0 0 3 7 5 
0.00102 
0.00080 
0.00042 
0.00168 
0.001 19 
0.00159 
0.00091 
0.00218 
0.00187 
O.wo81 
0.00001 
0.00019 
0.00086 
0 om75 
0,00117 
0.00064 
0 00046 
0.00044 
0.00045 
0.00043 
0 00036 
0.00041 
0.00030 
0 00044 
o.ow60 
0.00086 
0.00080 
0.00177 
0.00231 
0.00180 
0.00192 
0.00174 
0.00131 
0.00118 
0.00103 
0.00108 
0.00096 
0.00091 
0.00100 
0.00111 
0.00146 
0.00119 
0.00146 
0.00072 
0.00136 

0.00106 

137.62 
!,582.53 
3,874.18 
2.264 26 

421.48 
13644 
15.26 
64 12 

225 32 
58.85 

114.87 
94.33 

157 02 
100.10 
145.64 
65.76 
64 93 

109 58 
133.78 
240.69 
119.59 
133.01 
124 05 
83.74 
55.78 
52 57 

100.86 
1.009.85 

118.91 
82.54 
91.19 
72.93 

11070 
128.48 
182.01 
190.48 
2E5.97 
194.28 
136.77 
167 87 
141.62 
15003 
112.91 

75.04 
64.46 
72.26 
64 75 
75 44 

100.44 
124.40 
125.75 
128 53 
131.22 
141.09 
113 17 
90.60 
86.95 
85.12 
83 89 

108 45 
91.57 

113.85 

105 35 

2,146,643 
2,589,491 
2,599,596 
2,604,107 

0.00113 
0.00096 
0.00039 
0.00039 
0.00100 
0.00280 
0.00168 
0.00120 
0.00139 
0.00146 
0.00162 
0.00094 
0 00095 
0.00081 
0 00144 
0.00238 
0.00239 
0.00171 
0.00066 
0.00099 
0.00117 
0.00155 
0.00122 
0.00159 
0.00170 
0.00154 
0.00080 
0.00030 
0.00043 
0.00064 
0.00095 
0 00085 
0.00073 
0 00051 
0.00046 
0.00044 
0.00041 
0.00040 
0.00035 
0.00038 
0,00045 
0.00064 
0.00076 
0.00117 

0.00196 
0.00200 
0.00182 
0.00164 
0.00140 
0.00117 
0.00110 
0.00102 
0 00098 
0.00096 
0.00101 
0.00121 
0.00126 
0.00137 
0.001 11 
0.00118 
0.00069 

o.ooi6a 

46.85 
350.67 

1,960.59 
848.32 
279.01 

26.57 
31.65 
47.74 
64.53 
95.43 
81.33 

117.16 
111.14 
128 36 
89.24 
74.14 
72.90 
85.43 

145 58 
134.38 
142.39 
124 10 
98.45 
72.69 
59.17 
65.08 
86.77 

116.64 
98.05 
64.22 
80.52 
89.32 
99.94 

136.13 
162.00 
206.02 
208.01 
175.05 
160.91 
147.19 
147.64 
129.58 
122 46 
94.09 
77.02 
70.09 
66.78 
70.62 
76 67 
97.10 

115.99 
126 12 
128.46 
133.52 
126.79 
109 46 
94 38 
86 81 
84.79 
90.47 
91.69 

149 06 

2,623,848 
3,526.871 
6,005,295 
9.283.669 

13,526,339 
14.700.418 
15,986,283 
17,325,531 
18,748,370 
20,315,555 
22,003.892 
23,725.177 
25,638,100 
27,613,818 
29,397,770 
30.840.533 
32.1 19.927 
34,193,531 
37.835238 

12.000.999 

5,622,169 
5,923,994 
6,507,379 
7.011.826 
7,666,706 
8,139,342 
8,822,433 
9,679,945 

10,083.538 
10,446,141 
10,941,764 
11330,507 
13,296,380 
15.374.938 
18,640.598 
21,043.703 
25,329,660 
37,009,835 
43,847.382 
51,451,939 
50,343,688 
58,478,886 
77,851,343 
83,164,698 
88,321.393 
91,254,203 
98.213.440 

11 1,992,495 
126,058,516 

508,682 
675.327 
500,257 
691.749 
863.054 
407.727 
381.895 
508.339 
456.478 

1,927,136 
2,109,862 
3,297,399 
2.4 19,104 
4,286,081 

11,686,055 
6,872.452 
7.640.290 
8.957.336 
8,176.605 

43,681.871 
51.1 85.578 
60,036,800 
74,198,580 
94.785.038 

119.248.017 
143,976,083 
167,958,760 
193,374,214 
217,884,421 
239.2 16.180 
255.938.863 
270,284,664 
289,824,566 
318,862.295 
357.792.478 
399,375,437 
439,881,766 
480,927,581 
528,989,108 
580.729.735 

16.000 
123 

5.860 
34,905 
35.734 
65,586 
41.407 
35,122 
35,174 
38,997 
38.356 
34.000 
42.725 

9,207,579 
5,548,529 
5,195,692 
2,971.165 
6,993,237 

80:408;020 
85.743.045 
89,787,798 
94,733,821 

105.102.967 
119,025,507 
133,664.004 
146,665,926 
159,331,636 
174.909.819 
192,747,453 
213,072,463 
236,270,243 
264,853,270 
295,745,243 
322.380.256 
343,518,151 
363,620,803 
385,157,382 
407,951,735 

13.821.781 

15.269.311 
10.920.408 

14.101.75a 35,734 
58.339 
07.537 141,269,491 

152,102,361 
166,561.31 1 
183.258328 
202,236,578 
223,908.348 
248,632,137 
281,074.402 

14,595,378 
16,837,196 
19.319.737 
22.164.794 

136.426 
140.182 
341.487 
493,024 
425,129 
507,716 
514.754 
423.017 
406,584 
376,093 
415,175 
390,268 

461.355 
391.756 

25,148,919 
32,949,962 
29,856,436 
24.351.361 
18.754.029 
22,233.954 
21,630,431 
24,783,777 
23.916.842 
36,034,742 
55.568.432 
50.665.986 
71.902.896 

642.090.158 
714.195.975 
796,868,758 
882,978,789 
961,643,650 

1,029,519,210 
1,092,296,316 
1.156.729.900 

310,416.084 
334,344,428 
352,691.873 
374,549,734 
395,764,990 
420,138,480 
443,665,565 
479.238.952 
534,244,356 
584.093.993 
655,259,864 
721,357,217 
810,828,777 
883,708210 

431,902.022 
461.452.258 
506,741,654 
559,169,175 
619,676,929 
688.308.540 
766.092.997 
847,268,493 
883,108,210 

i .225.011.119 
1301 30G.U'I 84,717.3ti2 
14U(1095935 111522018 
1.527 363 (87 142.269 160 

5631027 
816.349 
737,025 1.685.587.758 178,137,314 

67,100,659 
90.025.889 
74,035,671 

694,812,788 

1,003,307 
554.329 

1,156,238 

1999-01 1 867 154 644 189 669 542 

1941-2004 10,059,856,381 10,501,710,486 

Data Source. 

11,104,578 

Snavely King Majoms OConnorB Lee, Inc 
Depredation Analysis 8/12/2005 
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Florida Power & Light Company 
Geometric Mean 3 Year Rolling Band Analysis 

Life Indications - 366.6 - Underground Conduit,Duct System 
250 
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Southern California Edison Company 
Electric Plant In Service 

Additions. Retirements and Balances 

Account 366.6 - Underground Conduit,Duct System 

Florida Power 8 Light Company 
Additions and Retirements 

Life Indications - 366.6 - Underground Conduit.Duct System 

.- 

Retirements 
- 

Florida Power 8 Light Company 
Beginning of Year Balances 

Life Indications - 366.6 - Underground Conduit.Duct System 

l O W W O W 0  

900 WO Ow 
800 000 OW 

700 WO OW 

600 WO OW 

500 WO ow 

400 WO OW 

300 W O  Ow 

200 WO OW 

lOQWOOW 

Balances 

8/12/2005 
Snavely King Majoros O’Connor & Lee, Inc. 

Depreciation Analysis 



I 
I 
I 
I 
8 
I 
I 
I 
I 
I 
I 
I 
I 
1 
I 
I 
I 
I 
I 

Exhibit-(MJM-I 6) 
72 of 97 

Florida Power & Light Company 

366.6 - Underground Conduit,Duct System 

Calculation of Remaining Life 
Based Upon Broad GroupNintage Group Procedures 

Related to Original Cost as of December 31,2004 

Survivor Curve .. IOWA: 

Year 
(1 1 

2004 
2003 
2002 
2001 
2000 
1999 
1998 
1997 
1996 
1995 
1994 
1993 
1992 
1991 
1990 
1989 
1988 
1987 
1986 
1985 
1984 
1983 
1982 
1981 
1980 
1979 
1978 
1977 
1976 
1975 
1974 
1973 
1972 
1971 
1970 

811 212005 

&E 
(2) 

0.5 
1.5 
2.5 
3.5 
4.5 
5.5 
6.5 
7.5 
8.5 
9.5 

10.5 
11.5 
12.5 
13.5 
14.5 
15.5 
16.5 
17.5 
18.5 
19.5 
20.5 
21.5 
22.5 
23.5 
24.5 
25.5 
26.5 
27.5 
28.5 
29.5 
30.5 
31.5 
32.5 
33.5 
34.5 

Surviving 
Investment 

(3) 

82,425,463 
74,577,471 
82,327,771 
64,288,762 
67,519,994 
49,409,603 
51,605,007 
34,997,073 
22,969,205 
23,490,711 
20,281,759 
21,583,902 
18,047,213 
22,716,953 
28,086,100 
29,664,431 
22,114,908 
20,453,319 
17,641,818 
16,153,543 
14,105,867 
11,089,532 
9,319,503 

10,576,632 
10,086,362 
61882,213 
2,940,796 
5,101,650 
5,426,235 

10,198,724 
7,859,224 
8,484,600 
7,034,920 
6,064,844 
9,921,886 

70 S I  .5 

BGNG Average 
Service Remaining 
- Life 
(4) 

70.00 
70.00 
70.00 
70.00 
70.00 
70.00 
70.00 
70.00 
70.00 
70.00 
70.00 
70.00 
70.00 
70.00 
70.00 
70.00 
70.00 
70.00 
70.00 
70.00 
70.00 
70.00 
70.00 
70.00 
70.00 
70.00 
70.00 
70.00 
70.00 
70.00 
70.00 
70.00 
70.00 
70.00 
70.00 

Life - 
(5) 

69.50 
68.50 
67.50 
66.50 
65.51 
64.52 
63.54 
62.56 
61.59 
60.62 
59.66 
58.70 
57.76 
56.82 
55.88 
54.96 
54.04 
53.14 
52.24 
51.35 
50.48 
49.61 
48.75 
47.91 
47.07 
46.24 
45.43 
44.63 
43.83 
43.05 
42.29 
41.53 
40.78 
40.04 
39.32 

ASL 
Weinhts 
(6)=(3)44) 

1,177,507 
1,065,392 
1,176,111 

918,411 
964,571 
705,85 1 
737,214 
499,958 
328,131 
335,582 
289,739 
308,341 
257,817 
324,528 
401,230 
423?778 
315,927 
292,190 
252,026 
230,765 
201,512 
158,422 
133,136 
151,095 
144,091 
98,317 
42,011 

77,518 
145,696 
112,275 
121,209 
100,499 
86,641 

141,741 

72,881 

Snavely King Majoros O'Connor & Lee, Inc. 
Depreciation Analysis 

RL 
Weinhts 

(7)=(6)*(5) 

81,833,083 
72,976,910 
79,387,619 
61,078,642 
63,191,855 
45,544,663 
46,042,958 
31,278,060 
20,208,783 
20,342,867 
17,285,187 
18,100,665 
14,890,334 
18,438,196 
22,422,040 
23,290,500 
17,074,080 
15,526,264 
13,166,144 
11,850,593 
I O ,  171,591 
7,859,125 
6,490,562 
7,238,220 
6,782,132 
4,546,595 
1,908,558 
3,252,429 
3,397,975 
6,272,791 
4,747,54 1 
5,033,339 
4,098,401 
3,469,517 
5,573,463 
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Florida Power & Light Company 

366.6 - Underground Conduit,Duct System 

Calculation of Remaining Life 
Based Upon Broad GroupNintage Group Procedures 

Related to Original Cost as of December 31,2004 

Survivor Curve .. IOWA: 70 S I  .5 

Y> 
(1 1 

1969 
1968 
1967 
1966 
1965 
1964 
1963 
1962 
1961 
1960 
1959 
1958 
1957 
1956 
1955 
1954 
1953 
1952 
1951 
1950 
1949 
1948 
1947 
1946 
1945 
1944 
1943 
1942 
1941 

!%E 
(2) 

35.5 
36.5 
37.5 
38.5 
39.5 
40.5 
41.5 
42.5 
43.5 
44.5 
45.5 
46.5 
47.5 
48.5 
49.5 
50.5 
51.5 
52.5 
53.5 
54.5 
55.5 
56.5 
57.5 
58.5 
59.5 
60.5 
61.5 
62.5 
63.5 

BGNG Average 
Surviving Service Remaining 

Investment 
(3) 

3,736,546 
1,928,534 
2,529,512 
1,560,644 
1,516,912 

445,096 
402,412 
280,405 
309,938 
437,760 
453,971 
324,258 
459,005 
377,907 
451,141 
222,873 
466,424 
249,080 
336,849 

99,553 
1,001,172 
1 , I  74,165 

15,662 
7,702 

0 
0 
0 

16,721 
209,044 

91 4,461,274 

AVERAGE SERVICE LIFE 
AVERAGE REMAINING LIFE 

811 212005 

Life - 
(4) 

70.00 
70.00 
70.00 
70.00 
70.00 
70.00 
70.00 
70.00 
70.00 
70.00 
70.00 
70.00 
70.00 
70.00 
70.00 
70.00 
70.00 
70.00 
70.00 
70.00 
70.00 
70.00 
70.00 
70.00 
70 .OO 
70.00 
70.00 
70.00 
70.00 

Life - 
(5) 

38.61 
37.91 
37.22 
36.54 
35.87 
35.21 
34.57 
33.93 
33.31 
32.70 
32.09 
31.50 
30.92 
30.34 
29.78 
29.23 
28.68 
28.15 
27.62 
27.10 
26.59 
26.10 
25.60 
25.12 
24.65 
24.18 
23.72 
23.27 
22.82 

ASL 
Weinhts 
(6)=(3)44) 

53,379 
27,550 
36,136 
22,295 
21,670 

6,359 
5,749 
4,006 
4,428 
6,254 
6,485 
4,632 
6,557 
5,399 
6,445 
3,184 
6,663 
3,558 
4,812 
1,422 

14,302 
16,774 

224 
110 

0 
0 
0 

239 
2,986 

13,063,732 

Snavely King Majoros O'Connor & Lee, Inc. 
Depreciation Analysis 

RL 
Weinhts 

(7)=(6)*(5) 

2,060,915 
1,044,369 
1,344,902 

814,618 
777,340 
223,911 
198,727 
135,931 
147,482 
204,469 
208,122 
145,911 
202,719 
163,809 
191,922 
93,050 

191,107 
100,149 
132,911 
38,545 

380,372 
437,718 

5,729 
2,764 

0 
0 
0 

5,558 
68,163 

784,892,888 

70.00 
60.08 
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Florida Power & Light Company 

366.7 - Underground Conduit,Direct Buried 
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8/12/2005 
Snavely King Majoros O'Connor & Lee, Inc. 

Depreciation Analysis 
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Observed Life Table Results 
Florida Power & Light Company 
Account: 366.7-- Underground Conduit,Direct Buried 
Age Exposures Retirements Retirement Survivor Cumulative 

Ratio (%I Ratio (%I Survivors 

811 212005 
Snavely King Majoros O'Connor & Lee, Inc. 

Depreciation Analysis 
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Best Fit Curve Results 
Florida Power & Light Company 
Account: 366.7 - Underground Conduit,Direct Buried 

Squared 

I 45.01 10.001.8531 
s3 48.01 10,002.481 
R4 46-01 10.006.21 5 

811 212005 

Analytical Parameters 
OLT Placement Band: 1962 - 2004 
OLT Experience Band: 1965 - 2004 
Minimum Life Parameter: 44 
Maximum Life Parameter: 70 
Life Increment Parameter: 1 
Max Age (T-Cut): 31.5 

Snavely King Majoros O'Connor & Lee, Inc. 
Depreciation Analysis 
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Analytical Parameters 
OLT Placement Band: 
OLT Experience Band: 
Minimum Life Parameter: 
Maximum Life Parameter: 
Life Increment Parameter: 
Max Age (T-Cut): 

8/12/2005 

1962 - 2004 
1965 - 2004 

44 
70 
1 

31.5 

Snavely King Majoros O'Connor & Lee, Inc. 
Depreciation Analysis 



Florida Power 8 Light Company 
Electric Plant In Service 

Geometric Mean Turnover Analysis 

Account 366.7. Underground Conduitpirect Buried 
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3 Year Band 
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Year 

1962 
1963 
1964 
1965 
1966 
1967 
1968 
1969 
1970 
1971 
1972 
1973 
1974 
1975 
1976 
1377 
1978 
IS79 
1980 
1981 
1962 
1983 
1984 
1985 
1966 
1987 
1988 
1969 
1990 
1991 
1992 
1993 
1994 
1995 
1996 
1997 
1998 
1999 
2000 
2001 
2002 
2003 
2004 

1962~2004 

Data Source. 

BOY Plant Avg. Plant 
B a l a n c e -  Balance 

a b=(a+(a+l))/t 

(2.768) 
(2.768) 
16,187 
35,097 

106.341 
170,908 

(105,823) 
10,513 

188,942 
316.256 
932,909 

1.578.147 
(198.329) 
195,357 
721,068 

1,379,549 
2,774,295 
4,954,219 
6,501,681 
7,718,513 
8,756,612 

10,092,427 
11,299,714 
12.31 1,344 
13.210.965 
14,214.216 
15,485,980 
16.716.548 

17.987.029 
18,706,629 
19,614,627 
20.562.130 
21.557.212 

17.453.171 

23,334,710 
25,522.865 
27.380.483 
30,415,592 
33,299,412 
34,967,680 
35,354,821 

455,534.461 

(1.384) 
(2.768) 
6,709 

25.642 
70,719 

138.624 
32,542 
(47.655) 
99.728 

2 5 2.5 9 9 
624,583 

1,255,528 
689.909 

(1.486) 
458,212 

1.050.308 
2,076.922 
3.864.257 
5,727.950 
7.1 10,097 
8,237,562 
9,424,519 

10,696,071 
11,805,529 
12,761.154 
13.712.590 
14,850,098 
16,101,264 
17,084,860 
17,720,100 
18.346.829 
19,160.628 
20,088,379 
21.05'3.671 
22,445,961 
24,428.787 
26,451.674 
28,898,037 
31,657,502 
34.1 33.546 
35,161,250 
35,354,821 

473,211,871 

Single Year 

C 

(2.768) 

19.157 
21,974 
72,392 
65.743 

(276.731) 
119,838 
180.362 
131,112 
619.932 
651,679 

(1.770.922) 
398.038 
530,238 
669,117 

1.403.829 
2,190,164 
1,358.712 
1.223.698 
1:046:303 
1,341,712 
1,213,881 
1.024.358 

1,024,256 
1.297.398 
1,257,416 

760.910 
563,863 
746.438 
940,488 
983.048 

1,021.867 
1.816.433 
2,233.961 
1,906,823 
3.088.292 
2,931,568 
1.705.865 

91 1,955 

4 4 6.7 3 5 

35,869,335 

Single Year 
Retirements 

d 

202 
3,064 
1.148 
1,177 

3.501 
1,933 

3,279 
6,641 
5.554 
4,353 
4.527 

10,635 
9,083 

10,240 
(188.750: 

6.867 
8,204 
5.896 
6.593 

12.729 
12,334 
21.004 
25,634 
26,848 
24,287 
30,006 
26.837 
32.490 
35.544 
26.785 
38,935 
45.806 
49.205 
53.183 
47,748 
37.597 
59,594 

3,798 

514.514 

Geometric 
Addition Retirement Mean 

Ratio Ratio Life Estimate - 
e = &  

2.00000 

2.65528 
0.85694 
1.02366 
0 47426 

(8.50378) 
(2.51469) 
1.80854 
0.51905 
0.99255 
0.51921 

(2.56689) 
(267.87331) 

1.15719 
0.63707 
0 67592 
0.56677 
0.23721 
0.17211 
0,12702 
0.14236 
0.11349 
0.08677 
0.07146 
0 07469 
0.08737 
0.07809 
0 04454 
0.03182 
0.04068 
0 04908 
0.04894 
0.04852 
0,08092 
0.09145 
0.07209 
0.10687 
0 09202 
0 04998 
0.01271 

0 07580 

0.03011 
0.11949 
0.01623 
0.00849 

(0.07347) 
0 01938 
0.01504 
0.00525 
0.00529 
0.00805 
12,92956) 
0 00988 
0.01013 
0.00437 
0.00265 

(0.03295) 
O.wO97 
0.00100 
0 00063 
0,00062 
0.00108 
0.00097 
0.00153 
0.00173 
0.00167 
000142 
000169 
0.00146 
0.00170 
0.00177 
0.00127 
0.00173 
0 00188 
0.00186 
0.00184 
0.00150 
000110 
0.00169 

000109 

3.41 
3.13 
7.76 

15.76 

2.33 
5.34 

11.32 
13.85 
19.08 

0.04 
9.35 

12.45 
18.39 
25.80 

77.57 
88 91 

105 96 
119.56 
103.39 
120.32 
93.49 
81 43 
87.63 

125.68 
136.23 
129.63 
109 61 
107.47 
127.29 
84.40 
76 37 
86.36 
71.31 
85.15 

134.78 
215.50 

110.15 

3 Year 
Band 

h 
- 

1962-64 
1963-65 
198466 
1965-67 
196668 
1967-69 

1969-71 
1970-72 
1971-73 
1972-74 
1973.75 
1974-76 
197577 
197678 
1977-79 

197481 
198082 
1981-83 
1982-84 
1983-85 
1984-86 
1985-87 
198688 

198E90 
1989-91 
1990.92 
1991-93 
1992-94 
1993-95 
1994-96 
1995-97 
199698 
1997-99 
1998-00 
1999-01 
2000-02 
2001-03 
2002-04 

i96a70 

197a80 

1987-89 

8/12/2005 
Snavely ffing Majoms OConnor 8 Lee, Inc. 

Depredalion Analysis 

4vg. Plant 
- Balance -___ Addiliops Retirements 

I 

(4.152) 
2.557 

29,583 
103,071 
234,986 
241.886 
123.511 
84.615 

304,672 
976 910 

2.132.710 
2.570.020 
1,943,952 
1,146,836 
1,507,035 
3,585,443 
6.991.488 

11.669.12~ 
16,702,304 
21.075.608 

28,358,152 
31,926,119 
35.262.754 
38.279.273 
41323.843 

24,772.m 

44.663.953 
48,036,222 
50,906,224 
53,151.789 
55.227.557 
5735.836 
60,308.678 
63.594.011 
67,934,420 
73,326,422 
79,778.499 
87.207.213 
94,889.085 

101.152.298 
104,849.617 

I 

(2.768) 
16,389 
41.131 

113.523 
160,109 

(138,595) 
(91,150) 
23.469 

431,311 
931,406 

1,402,923 
(499.11 1) 
(721,004) 
(842.645) 

1,597.393 
2,603,184 
4,263,110 
4,952,705 
4,772.575 
3,628,714 
3.611.713 
3.601.896 
3,579,951 
3.150.194 
2,960.570 
3.233.609 
3.579.070 
3.315.724 
2,582,189 
2,071.21 1 
2,250,769 
2,669,974 
2,945.403 
3.621.347 
5,072,261 
5.957.217 
7,229,076 
7,926,683 
7,725,725 
5,084.168 
2,152,600 

k 

202 
3.266 
4.414 
5,389 
2,325 
4.676 
5.434 
9.232 
9,010 

13,719 
15,474 
16,548 
14.434 
19,516 
24.246 
29.959 

(169.426) 
(171,643) 
(173,679) 

20,967 
20,694 
25.219 
31,657 
46,068 
58,973 
73,486 
76.768 
81.140 
81.130 
89,333 
94,872 
94,820 

101.265 
11 1,526 
133.946 
148.194 
150.136 
138.528 
144,939 
97,191 

Geometric 
Addi ion Retirement Mean 

Ratio - 
i=j l i  

0.66667 
6.40929 
1,39035 
110141 
0.68136 

(0.57298) 
(0.73799) 
0.27736 
1.41568 
0.95342 
0.65781 

(0.19420) 
(0.37090) 
(0.73489) 
1,05996 
0.72604 
0.60976 
0.42443 
0.28574 
0.17218 
0.14580 
0.12701 
0.11213 
0.08933 
0.07734 
0.07825 
0.08013 
0.06903 
0.05072 
0 03697 
0.04075 
0.04636 
0.04884 
0.06009 
0.07466 
0.08124 
0.09061 
0.09089 
0.08142 
0.05026 
0.02057 

Ratio ife Eslimal _ -  
rn = kli = I/sqrt(l'n 

0.07900 
0.11040 
0.04282 
0.02293 
0.00961 
0.03788 
0.06422 
0.03030 
0.00922 
0.00643 
0,00602 
0.00851 
0.01259 
0.01295 
0.00676 
0.00429 

(0.01452) 
(0.01028) 
(0.00824) 
0.00085 
0.00073 
0.00079 
0 00090 
0.00120 
0.00143 
0.00165 
0.00160 
0.00159 
0.00153 
0.00162 
0.00165 
0.00157 
0.00159 
0.00164 
0.00183 
0.00166 
0.00172 
0.00146 
0 00143 
0.00093 

141 
2.55 
4.60 
8.00 

7.49 
4.83 

10.66 
15.37 

8.54 
14.27 
19.56 

90.02 
103.87 
106.25 
111.66 
103.65 
94.63 
87 09 
95.21 

111.21 
129.66 
123 16 
11444 
114.12 
102.23 
90.32 
82.09 
77.08 
79.94 
91.72 

117.83 
228.79 
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%Additions R Retirements 

Southern California Edison Company 
Electric Plant In Service 

Additions, Retirements and Balances 

Account 366.7 - Underground Conduit,Direct Buried 

Florida Power & Light Company 
Additions and Retirements 

Life Indications - 366.7 - Underground Conduit.Direct Buried 

Florida Power & Light Company 
Beginning of Year Balances 

Life Indications - 366.7 - Underground Conduit,Direct Buried 

Snavely King Majoros O'Connor & Lee, Inc. 
Depreciation Analysis 
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Florida Power & Light Company 

366.7 - Underground Conduit,Direct Buried 

Calculation of Remaining Life 
Based Upon Broad GroupNintage Group Procedures 

Related to Original Cost as of December 31,2004 

Survivor Curve .. IOWA: 

2004 0.5 
2003 1.5 
2002 2.5 
2001 3.5 
2000 4.5 
1999 5.5 
1998 6.5 
1997 7.5 
1996 8.5 
1995 9.5 
1994 10.5 
1993 11.5 
1992 12.5 
1991 13.5 
1990 14.5 
1989 15.5 
1988 16.5 
*I 987 17.5 
1986 18.5 
1985 19.5 
1984 20.5 
1983 21.5 
1982 22.5 
1981 23.5 
1980 24.5 
1979 25.5 
1978 26.5 
1977 27.5 
1976 28.5 
1975 29.5 
1974 30.5 
1973 31.5 
1972 32.5 
1971 33.5 
1970 34.5 

8/12/2005 

Surviving 
Investment 

(3) 

0 
1,256,217 
2,188,659 
2,769,989 
2,812,600 
1,854,696 
1,969,284 
1,766,610 
1,018,812 

916,254 
957,321 
729,944 
628,887 
683,232 

1,178,877 
1,216,676 

993,768 
872,578 

1,008,477 
1,156,981 
1,342,058 

961,667 
495,894 

1,093,484 
1,504,400 
1,377,092 

643,181 
488,677 
374,716 
580,436 
567,837 
514,567 
119,821 
134,867 
86,236 

45 L4 

BGNG Average 
Service Remaining 

Life 
(4) 
- 

45.00 
45.00 
45.00 
45.00 
45.00 
45.00 
45.00 
45.00 
45.00 
45.00 
45.00 
45.00 
45.00 
45.00 
45.00 
45.00 
45.00 
45.00 
45.00 
45.00 
45.00 
45.00 
45.00 
45.00 
45.00 
45.00 
45.00 
45.00 
45.00 
45.00 
45.00 
45.00 
45.00 
45.00 
45.00 

Life 
(5) 
- 

44.50 
43.50 
42.50 
41.50 
40.50 
39.50 
38.50 
37.50 
36.50 
35.50 
34.50 
33.50 
32.50 
31.50 
30.50 
29.51 
28.52 
27.54 
26.56 
25.60 
24.65 
23.71 
22.78 
21.87 
20.98 
20.10 
19.24 
18.40 
17.57 
16.76 
15.97 
15.20 
14.45 
13.73 
13.05 

ASL 
Weiqhts 
(6)=(3)44) 

0 
27,916 
48,637 
61,555 
62,502 
41,215 
43,762 
39,258 
22,640 
20,361 
21,274 
16,221 
13,975 
15,183 
26,197 
27,037 
22,084 
19,391 
22,411 
25,71 I 
29,824 
21,370 
11,020 
24,300 
33,431 
30,602 
14,293 
10,859 
8,327 

12,899 
12,619 
1 I ,435 
2,663 
2,997 
1,916 

Snavely King Majoros O'Connor & Lee, Inc. 
Depreciation Analysis 

0 
1,214,269 
2,066,939 
2,554,383 
2,531,175 
1,627,902 
1,684,716 
1,472,071 

826,310 
722,768 
733,890 
543,361 
454,165 
478,247 
799,075 
797,834 
629,824 
533,966 
595,295 
658,169 
735,043 
506,621 
251,045 
531,468 
701,307 
6 15,107 
274,985 
199,765 
146,298 
216,180 
201,509 
173,792 
38,483 
41,162 
25.006 
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Florida Power & Light Company 

366.7 - Underground Conduit,Direct Buried 

Calculation of Remaining Life 
Based Upon Broad GroupNintage Group Procedures 

Related to Original Cost as of December 31, 2004 

Survivor Curve .. IOWA: 45 L4 

BGNG Average 
Surviving Service Remaining ASL 

1969 35.5 
1968 36.5 
1967 37.5 
1966 38.5 
1965 39.5 
1964 40.5 
1963 41.5 
1962 42.5 

(217,831) 
79,867 
56,949 
41,991 

125 
0 

(2,768) 
0 

36,223,129 

AVERAGE SERVICE LIFE 
AVERAGE REMAINING LIFE 

811 212005 

45.00 
45.00 
45.00 
45.00 
45.00 
45.00 
45.00 
45.00 

12.40 (4,841) 
11.80 1,775 
11.26 1,266 
10.77 933 
10.33 3 
9.96 0 
9.64 (62) 
9.37 0 

804,958 

Snavely King Majoros O'Connor & Lee, Inc. 
Depreciation Analysis 

(60,038) 
20,949 
14,245 
10,045 

29 
0 

(593) 
0 

25,566,767 

45.00 
31.76 
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Florida Power & Light Company 

369.7 - Services, Underground 

Snavely King Majoros O’Connor & Lee, Inc. 
Depreciation Analysis 
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Observed Life Table Results 
Florida Power & Light Company 
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Age Exposures 

45.5 0 
46.5 0 

Retirements Retirement Survivor Cumulative 
Ratio (%) Ratio (%) Survivors 

0 0.0000 0.0000 0.9010 
0 0.0000 0.0000 0.9010 

I 61.51 01 01 0.0000~ 0.0000~ 0.901 0 
62.51 01 01 0.00001 0.0000l 0.9010 

811 212005 
Snavely King Majoros O’Connor & Lee, Inc. 

Depreciation Analysis 
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Best Fit Curve Results 
Florida Power & Light Company 
Account: 369.7 - Services, Underground 

811 212005 

Analytical Parameters 
OLT Placement Band: 
OLT Experience Band: 
Minimum Life Parameter: 
Maximum Life Parameter: 
Life Increment Parameter: 
Max Age (T-Cut): 

1941 - 2004 
1941 - 2004 

30 
40 

1 
42.5 

Snavely King Majoros O'Connor & Lee, Inc. 
Depreciation Analysis 
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Analytical Parameters 
OLT Placement Band: 
OLT Experience Band: 
Minimum Life Parameter: 
Maximum Life Parameter: 
Life Increment Parameter: 
Max Age (T-Cut): 

1941 - 2004 
1941 - 2004 

30 
40 
1 

42.5 

Snavely King Majoros O’Connor & Lee, Inc. 
Depreciation Analysis 
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3 Year Band 

Avg. Plant 
BalancB 

i 

Geometric 
Addition Retiremenr Mean 

Ratio Life Estimate Ratio - 
e:m f: dh g =  llsqn(e'fJ 
- 

Geometric 

ifeEstimat 
rn = kll = llsqrt(l'n 

Retirement Mean 3 Year 
Band 

h 
- 

BOY Plant 
Balance 

a 

Single Year 
Addnione 

C 

Single Year 
Retirements 

d 

Addition 
Ratio - 
i= j f i  

Avg. Plant 

b=la+la+lK! 
Balanca 

459.666 
933,266 
951.046 
955.041 
960.603 
977.294 

1,024,772 
1,101,931 
1,234,471 
1.384.285 
1.464.653 
1,544,293 
1.640.004 
1,677,430 
1,690,371 
1.707.183 
1.716.829 

Year 

1941 
1942 
1943 
1944 
1945 
1946 
1947 
1948 
1949 
1950 
1951 
1952 
1953 
1954 
1955 
1956 
1957 
1958 
1959 
1960 
1961 
1962 
1963 
1964 
1965 
1966 
1967 
1968 
1969 
1970 
1971 
1972 
1973 
1974 
1975 
1976 
1977 
1978 
1979 
1980 
1981 
1982 
1983 
1984 
1985 
1986 
1987 
1988 
1989 
1990 
1991 
1992 
1993 
1994 
1995 
1996 
1997 
1998 
1999 
2000 
2001 
2002 
2003 
2004 

1941 -2004 

Data Source: 

Additions Retirements 
I k 

2.00000 
0.04030 
0.01476 
0.00568 
0.01934 
0.04137 
0.09515 
0.11465 
0,18797 
0.12734 
0.11050 
0.11271 
0.08992 
0.07327 
0.07966 
0.07228 
0.06686 
0.05777 
0.04331 
0.03403 
0.02800 
0.02641 
0.02908 
0.02405 
0.01983 
0.07553 
0.39388 
0.67540 
0.33167 
0.53108 
0.35448 
0.50562 
0.56028 
0.33704 

(0.15502) 
0.22080 
0.25944 
0.32255 
0.50511 
0.5 4 7 0 1 
0.21116 
(0,12837) 
0.12558 
0.19319 
0.16053 
0.13361 
0.14120 
0.15130 
0.15511 
0.11 893 
0.06981 
0.07980 
0.08573 
0.09179 
0.08912 
0.08057 
0.07075 
0.06600 
0.06671 
0.07618 
0.06966 
0.06548 
0.06347 

0.08606 

0.01044 
0.00667 
0.00537 
0.00807 
0.01829 
0.02450 
0.04031 
0.03959 
0.04321 
0,08000 
0.03876 
0.04283 
0.07468 
0.06295 
OM313 
0.06076 
0.06651 
0.04861 
0.08457 
0.11267 
0.11759 
0.15178 
0.17367 
0.21319 
0.32426 
0.51468 
0.43812 

0.00087 
0.00063 
0.00037 
0.00049 
0.00027 
0.00017 
0.00024 
0.00013 
0.00009 
O.oWo3 
0.00012 
(0.00083) 
0.00077 
0.00099 
0.00074 
0.00335 
0.01262 
0.00640 
0.00506 
0.00415 
0.00323 
0.00252 
0.00387 
0.00285 
0.00442 
0.00252 
0.00337 
0.00353 
0.00238 
0.00277 
0.00362 
0.00467 
0.00562 

0.00379 

919.332 
37.608 
14.034 

919,332 
947,199 
954,893 
955.189 
966,017 
988.571 

1.060.973 
1,142,868 
1.326.054 
1,442,515 
1.487.191 
1,601,395 
1,678.612 
1,676,249 

1.709.873 
1,723.785 
1,708.788 
1,699,759 
1,615,960 
1,484,696 
1,355225 
1,198,555 
1,031,717 

849.818 
661.820 
586.427 
744.307 

1.040.253 
1.792.444 
2,562.398 
4,293,461 
7,632.080 

10,720,325 
9,175.524 

11.450.951 
14,861.061 
20,573.302 
34,473.113 
60,427.059 
74.683890 
65,729,569 

90,315,828 
106,000,721 
120,771,017 
137,366,939 

184.591.911 
207,068,469 
225.808.082 
243,961,940 
264.783.550 
269.429.214 
315.027.713 
340,617,276 

1.704.493 

74.478.764 

158,a26,145 

9,741 
6.341 
5.127 

46.76 
100.82 
181.11 
80.04 
36.35 
20.71 
14.71 
11.59 
13.48 
10.64 
15.13 
16.11 
13.52 
14.12 
14.15 
15.46 
16.13 
21.80 
18.64 
17.80 
17.94 
15.05 
15.47 
15.38 
6.39 
2.22 
1.84 

56.86 
56.15 
69.37 
77.89 

161.91 
127.76 
152.16 
147.66 
230.27 
196.63 
96.85 

101.53 
72.27 
91.74 
47.27 
23.69 
32.14 
35.70 
45.00 
58.74 
70.56 
54.90 
61.85 
50.38 
70.24 
64.79 
65.49 
79.40 
68.88 
62.95 
57.16 
52.96 

55.41 

1941-43 
1942-44 
1943-45 
1944-46 
1945-47 
194648 
1947-49 

194451 
1950-52 
1951-53 
1952-54 
1953-55 
1954-56 
1955-57 
195658 
1957-59 

1959-61 
1960-62 
1961-63 
1962-64 
1963-65 
1964-86 
196547 
196668 
196749 

1969-71 
1970-72 
197 1-73 
1972-74 
1973-75 
1974-76 
1975-77 
197678 
1977-79 

1979-81 
1980-82 
1981-83 
1982-64 
1983-85 
1984.86 
1985-87 
198688 
1987-89 
198890 
198491 
199&92 
1991-93 
1992-94 
1993-95 
1994-96 
1995-97 

1 9 4 ~ 5 0  

1 9 5 ~ ~ )  

1 9 6 ~ 7 0  

1 9 7 ~ 8 0  

2,343,977 
2.839.352 
2.866.689 
2.892.937 
2.962.669 
3,103,997 
3,361,174 
3.720.686 
4.083.609 
4,393,431 
4.649.150 
4,861,727 
5.007.804 
5.074.964 
5.1 14.383 
5.140.299 
5.137.389 
5,078,420 
4,912,461 
4.628.148 
4.247.179 
3.811.987 
3.332.794 
2.81 1,723 
2.320.710 
2,045,309 
2.181.770 
2,973,995 
4,486.049 
7,021,708 

11.568.140 
18.566.923 
25.086.908 
29,437,365 
33.41 7.168 
41.186.425 
58.396.395 
92390.475 

142.528.768 
185212.290 
207,686,370 
222.708.192 
250.659.737 
293,941,439 
340,613,121 
390.551.389 
448.874.549 
515,635,761 
583.977.493 
647.153.476 
705.696.031 
766,364,138 
833.707.591 
907.157.340 
982.544.063 

970,974 
57,065 
38.038 
64,434 

156.521 
264.274 
455.882 
534.645 
570,175 
512,199 
483.388 
444,433 
405.029 
3eo.963 
376.282 

16.081 
21.208 

0.41424 
0.02010 
0.01327 
0.02227 
0.05283 
0.08514 
0.13563 
0.14370 
0.13963 
0.11658 
0.10397 
0.09141 
0.08088 
0.07507 
0.07357 
0.06630 
0.05668 
0.04517 
0.03535 
0.02967 
0.02780 
0.02662 
0.02479 
0.03648 
0.13857 
0.36782 
0.45430 
0.50354 
0.40570 
0.46389 
0.50534 
0.43986 
0.19498 
0.13003 
0.12414 
0.27691 
0.39438 
0.49166 
0.37973 
0.16850 
0.06762 
0.07054 
0.16149 
0.15930 
0.14425 
0.14283 
0.14985 
0.14028 
0.11878 
0.09499 
0.08501 
0 08610 
0.08897 
0.08685 
0.07968 
0.07211 
0.06773 
0.06986 
0 07091 
0.07020 
0.06608 
0.04213 

0.00686 
0.00747 
0.00670 
0.01063 
0.01713 
0.02816 
0.03523 
0.04115 
0.05531 
0.05391 
0.05319 
0.05253 
0.06029 
0.06891 
0.06428 
0.06546 
0.05865 
0.06640 
0.08096 
0.10412 
0.12607 
0.14545 
0.17644 
0.22737 
0.33044 
0.41941 
0.28084 
0.09802 
o.ow42 
0.00058 
0.00054 
0.00048 
0.00037 
0.00030 
0.00023 
O.Oo018 
0.00014 
0.00007 
0.00009 
(0.00026) 
0.00002 
0.00035 
0.00083 
(1.00182 
0.00611 
0.00757 
0.00768 
0.00510 
0.00406 
0.00325 
0.00322 
0.00309 
0.00373 
0.00325 
0.00341 
0.00316 
0.00307 
0.00288 
0.00295 
0.00373 
0.00468 
0.00337 

18.76 
81.62 

106.02 
64.99 
33.25 
20.42 
14.47 
13.00 
11.38 
12.61 
13.45 
14.43 
14.32 
13.90 
14.54 
15.18 
17.34 
18.26 
18.69 
17.99 
16.89 
16.07 
15.12 
10.98 
4.67 
2.55 
2.80 
4.50 

76.29 
61.13 
60.46 
69.06 

116.97 
158.83 
188.30 
143.12 
136.23 
170.21 
173.91 

863.90 
201.85 
86.29 
58.78 
33.68 
30.41 
29.49 
37.39 
45.45 
56.92 
60.42 
61.35 
54.89 
59.51 
60.69 
66.23 
69.33 
70.54 
69.12 
61.80 
56.87 
83.89 

5.423 
18.580 
40.431 
97.510 

126.333 
232,039 
176.273 
161.863 
174.063 

7.752 
17.876 
25.108 
44.418 
48.873 

19,220 
30,756 
50.737 
87.403 

118,399 
153,103 
225.872 
236.658 
247.291 

59;812 
117,187 
59.859 

147,461 
122.909 
134.656 
123,396 
118.227 
99,156 
73.810 
56,413 
43.412 
37.506 
37,138 
26.823 
18.660 
57.085 

245.833 
449.390 
295.947 
752.190 
771.854 

1,733,234 
3.340.811 
3.092.733 
(1.542.097) 
2,277,209 
3,413,216 

70,245 
125,272 
106.414 
118.016 
104,315 
114,153 
82.839 

140.212 
174.677 
166,976 
193.808 
193,661 
200.558 

255:376 
301.931 
349.702 
328,745 
336.464 
301,307 
337.204 
397.728 
481.885 
535,461 
554,445 
588.027 
639.302 
766.867 
857.819 
612,736 
291.510 

1,900 
4.050 
6.262 
8.850 
9,404 
8.974 
7,592 
7,261 
7.978 
6.508 

12.409 
(48.399) 

4,119 
77,493 

. .  
1.716.287 
1,704,274 
1,657,860 

340,779 
291, i93 
229.379 

1.550.328 
1.419.960 
1.276.890 
1.115.136 

940.768 
755.819 
624.123 
665.367 
892.280 

1.416.348 
2.177.421 
3,427.939 
5.962.781 
9.176.203 

173.635 
137.331 
118,056 
101,466 
82.620 

245,083 
321.226 
291.510 

102,567 
321.577 
752.307 
991,169 

1,497,527 
1,819,991 
3.257.278 
5,845,899 
8.166.778 
4.891.447 
3.827.845 
4.148.328 

11.4O5.038 
23.030.140 
45572.506 
54.122.997 
31.208.057 
14,055,824 
15,709.431 
40.479.608 
46.826.278 
49.132.296 
55.781.652 
67,266,021 
72,331,159 
69.362.238 
61.472.795 
59.989.124 
65.985.931 
74,175,661 
78.783.637 
76.287.515 
75,177,813 
76.498.329 
84.268.549 
91.512.786 
96.895.165 
97.218.714 
65.149.503 

1.900 
2.150 
2,212 
4.488 
2.704 
1.782 
3,107 
2.372 

9:947;925 
10.313.238 
13,156,006 
17,717,181 
27.523.207 
47.450.086 
67.555.474 
70,206,729 
70,104,167 
82.397.296 
98.158.274 

113,385.869 
129,068,978 
148.096.542 
171.709.028 
195,830.190 
216.438.275 
234.885.011 
254,372,745 
277,106,382 
302.228.464 
327,822,494 
352.493.105 
376.1 17,154 
400.755.207 
429.406.342 
460,368,405 
490,480,385 
520.447.127 
535,502,650 

6.508.947.057 

5,714,613 
13.902.311 
25.955.581 
14.265.105 
(9,012.630) 
8.803.349 

15.918.712 
15.757.547 
15.150,019 
18,224.730 
22,406,903 
26.634.388 
23,289,868 
19.437.982 
18.744.945 
21,806.197 
25.434.789 
26.934.676 
26,414,172 
24.938.667 
24.824.973 

2,499 
1.636 
6.274 

(56,310) 
54,154 
81,648 
72.653 

379.724 
1,628,807 

947,697 
868.622 
813.311 
698.369 
591.087 
984,587 
789,125 

1.336.177 
824,609 

1.187.009 
1,328.534 

953.023 
1,188,281 
1,667,691 
2.292.628 
2,923,390 

208.456 
534.025 

2,081,184 
2.956.227 
3,445,126 
2.629.630 
2.380.302 
2.102.766 
2274.042 
2.364.798 
3.109.888 
2,949.91 1 
3.347.795 
3,340,152 
3.468.566 
3.469.838 
3.808.995 
5.148.600 
6.883.709 
5.216.018 

354,366,934 
387.865.374 
413.645.039 
445,167,645 
475,569,165 
505.391.605 
535,502,650 

6,241,195,732 

199698 1,056,432,754 
1997-99 1,129,365,464 
199840 1.206.278.703 

2000-02 1.380.255.132 
200143 1.471.295.917 
2002-04 1.546.430.163 

1999-01 1,290,529.954 

26.732.688 
32.710.887 
32.069.211 
32.115.067 
33,034.436 I 

I 
I 

560.139.650 24,636.999 

Snaveiy King Majoms O'Connor B Lee, Inc. 
Depredation Analysis 811Z2005 
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Southern California Edison Company 
Electric Plant In Service 

Additions, Retirements and Balances 

Account 369.7 - Services, Underground 

Florida Power 8 Light Company 
Additions and Retirements 

Life Indications - 369.7 - Services, Underground 

J @Additions Retirements 
__  

Florida Power 8 Light Company 
Beginning of Year Balances 

Life Indications - 369.7 - Services, Underground 

1 

I O Balances 

8/12/2005 
Snavely King Majoros O'Connor & Lee, Inc. 

Depreciation Analysis 
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Florida Power & Light Company 

369.7 - Services, Underground 

I 

Calculation of Remaining Life 
Based Upon Broad GroupNintage Group Procedures 

Related to Original Cost as of December 31, 2004 

Survivor Curve .. IOWA: 40 R4 

Year 
(1 1 

2004 
2003 
2002 
2001 
2000 
1999 
1998 
1997 
1996 
1995 
1994 
1993 
1992 
1991 
1990 
1989 
1988 
Z 987 
1986 
1985 
1984 
1983 
1982 
1981 
1980 
1979 
1978 
1977 
1976 
1975 
1974 
1973 
1972 
1971 
1970 

811 2/2005 

rn 
(2)  

0.5 
1.5 
2.5 
3.5 
4.5 
5.5 
6.5 
7.5 
8.5 
9.5 

10.5 
11.5 
12.5 
13.5 
14.5 
15.5 
16.5 
17.5 
18.5 
19.5 
20.5 
21.5 
22.5 
23.5 
24.5 
25.5 
26.5 
27.5 
28.5 
29.5 
30.5 
31.5 
32.5 
33.5 
34.5 

BGNG Average 
Surviving Service Remaining 

Investment 
(3) 

28,060,844 
31,760,805 
32,207,193 
27,171,563 
28,401,652 
21,703,784 
20,241,551 
20,612,925 
21,924,564 
22,215,971 
21,453,458 
18,600,724 
16,035,346 
16,605,067 
20,022,644 
21,610,602 
17,457,408 
1 3,746,137 
11,637,279 
12,066,348 
13,652,552 
10,616,566 
4,741,293 

10,035,266 
17,450,246 
13,303,133 
5,437,377 
3,230,314 
2,220,285 
2,696,366 
3,009,558 
3,253,779 
1,694,180 

754,207 
729,463 

- Life 
(4) 

40.00 
40.00 
40.00 
40.00 
40.00 
40.00 
40.00 
40.00 
40.00 
40.00 
40.00 
40.00 
40.00 
40.00 
40.00 
40.00 
4C.00 
40.00 
40.00 
40.00 
40.00 
40.00 
40.00 
40.00 
40.00 
40.00 
40.00 
40.00 
40.00 
40.00 
40.00 
40.00 
40.00 
40.00 
40.00 

Life 
(5) 
- 

39.50 
38.50 
37.50 
36.50 
35.51 
34.51 
33.52 
32.52 
31.53 
30.54 
29.56 
28.57 
27.60 
26.62 
25.65 
24.69 
23.74 
22.80 
21.86 
20.94 
20.03 
19.13 
18.25 
17.38 
16.52 
15.69 
14.87 
14.07 
13.29 
12.53 
11.79 
11.07 
10.36 
9.67 
9.00 

ASL 
Weights 
(6)=(3)44) 

701,521 
794,020 
805,180 
679,289 
710,041 
542,595 
506,039 
515,323 
548,114 
555,399 
536,336 
465,018 
400,884 
41 5,127 
500,566 
540,265 
436,435 
343,653 
290,932 
301,659 
341,314 
265,414 
118,532 
250,882 
436,256 
332,578 
135,934 
80,758 
55,507 
67,409 
75,239 
81,344 
42,355 
18,855 
18.237 

Snavely King Majoros O'Connor & Lee, Inc. 
Depreciation Analysis 

RL 
Weiqhts 

(7)=(6)*(5) 

27,710,169 
30,570,74 7 
30,196,460 
24,797,342 
25,211,926 
18,725,757 
16,960,675 
16,759,932 
17,282,974 
16,963,368 
15,852,243 
13,287,392 
1 1,062,600 
11,051,545 
12,841,782 
13,341 ,I 34 
10,36 1,22 1 
7,834,OO 1 
6,360,29 1 
6,3 1 6,222 
6,835,482 
5,077,077 
2,162,639 
4,359,512 
7,209,018 
5,218,115 
2,021,741 
1,136,617 

737,949 
844,901 
887,220 
900,377 
438,930 
182,420 
164,204 
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Florida Power & Light Company 

369.7 - Services, Underground 

Calculation of Remaining Life 
Based Upon Broad GroupNintage Group Procedures 

Related to Original Cost as of December 31,2004 

Survivor Curve .. IOWA: 40 R4 

BGNG Average 
Surviving Service Remaining ASL 

1969 
1968 
1967 
1966 

35.5 
36.5 
37.5 
38.5 

811 212005 

268,096 40.00 
475,793 40.00 
324,094 40.00 
41,457 40.00 

517,469,891 

AVERAGE SERVICE LIFE 
AVERAGE REMAINING LIFE 

Life - 
(4) 

8.36 6,702 
7.74 11,895 
7.15 8,102 
6.60 1,036 

12,936,747 

Snavely King Majoros O'Connor & Lee, Inc. 
Depreciation Analysis 
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56,002 
92,012 
57,934 
6,845 

371,876,778 

40.00 
28.75 
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811 212005 
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Florida Power & Light Company 

397.8 - Communications Equipment - Fiber Optics 

Snavely King Majoros O'Connor & Lee, Inc. 
Depreciation Analysis 
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Observed Life Table Results 
Florida Power & Light Company 
Account: 397.8 - Communications Equipment - Fiber Optics 

811 212005 
Snavely King Majoros O'Connor & Lee, Inc. 

Depreciation Analysis 
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Best Fit Curve Results 
Florida Power & Light Company 
Account: 397.8 - Communications Equipment - Fiber Optics 

Life Sum of Cu we 
Squared 

811 212005 

Analytical Parameters 
OLT Placement Band: 
OLT Experience Band: 

1996 - 2004 
1996 - 2004 

10 
25 

1 
8.5 

Minimum Life Parameter: 
Maximum Life Parameter: 
Life Increment Parameter: 
Max Age (T-Cut): 

Snavely King Majoros O'Connor & Lee, Inc. 
Depreciation Analysis 
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i t tedCwve Results - fl* Power  8 Li&t Campany A c r n m t  : 397.8 - Cornrnmkatmrrs: Equipment - fiber @tin 
1; 

:> - 

E 
n 

,nalytical Parameters 
OLT Placement Band: 1996 - 2004 
OLT Experience Band: 1996 - 2004 
Minimum Life Parameter: 10 
Maximum Life Parameter: 25 
Life Increment Parameter: 1 
Max Age (T-Cut): 8.5 

811 212005 
Snavely King Majoros O'Connor & Lee, Inc. 

Depreciation Analysis 
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Florida Power & Light Company 

397.8 - Communications Equipment - Fiber Optics 

Calculation of Remaining Life 
Based Upon Broad GroupNintage Group Procedures 

Related to Original Cost as of December 31,2004 

Survivor Curve .. IOWA: 21 R3 

Year 
(1 1 

2004 
2003 
2002 
2001 
2000 
1999 
1998 
1997 
1996 
1995 
1994 
1993 
1992 
1991 
1990 
1989 
1988 
1987 
1986 
1985 
1984 
1983 

&E 
(2) 

0.5 
1.5 
2.5 
3.5 
4.5 
5.5 
6.5 
7.5 
8.5 
9.5 

10.5 
11.5 
12.5 
13.5 
14.5 
15.5 
16.5 
17.5 
18.5 
19.5 
20.5 
21.5 

BGNG Average 
Surviving Service Remaining 

Investment 
(3) 

890,719 
713,122 
375,530 
769,480 

1,997,383 
908,301 
361,658 
372,877 
264,832 
125,507 
227,172 
310,344 

43,089 
0 
0 

72,386 
21,617 

0 
0 

20,815 
0 
2 

7,474,833 

AVERAGE SERVICE LIFE 
AVERAGE REMAINING LIFE 

811 212005 

- Life 
(4) 

21 .oo 
21 .oo 
21 .oo 
21 .oo 
21 .oo 
21 .oo 
21 .oo 
21 .oo 
21 .oo 
21 .oo 
21 .oo 
21 .oo 
21 .oo 
21 .oo 
21 .oo 
21 .oo 
21 .oo 
21 .oo 
21 .oo 
21 .oo 
21 .oo 
21 .oo 

Life - 
(5) 

20.51 
19.53 
18.56 
17.60 
16.65 
15.71 
14.79 
13.89 
13.00 
12.14 
11.30 
10.48 
9.69 
8.92 
8.18 
7.47 
6.80 
6.16 
5.56 
5.00 
4.49 
4.02 

ASL 
Weiqhts 
(6)=(3)/(4) 

42,415 
33,958 
17,882 
36,642 
95,113 
43,252 
17,222 
17,756 
12,611 
5,977 

10,818 
14,778 
2,052 

0 
0 

3,447 
1,029 

0 
0 

99 1 
0 
0 

355,944 

21 .oo 
16.42 

Snavely King Majoros O'Connor & Lee, Inc. 
Depreciation Analysis 

869,840 
663,162 
331,855 
644,757 

1,583,281 
679,489 
254,693 
246,556 
163,965 
72,545 

122,210 
154,873 

19,876 
0 
0 

25,760 
6,997 

0 
0 

4,956 
0 
0 

5,844,8 1 6 
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Florida Power and Light Company 
Theoretical Reserve Using Snavely King Recommended Lives and NPV of Net Salvage 

Reflecting July 2005 Study 

Snavely King 
Recommended Parameters 

NPV Of 

Life Salvage 

Plant Balance at Reserve Balance at Reserve Average Average Ratio Service Life Remaining Future Net 12/3 1 12005 12/31/2005 

a e b c=b/a d f 

Account 
Number 

Future Accruals 

g=(a‘(l-f)/d)’e 

Future Net 
Salvage 

h=a4 

Theoretical Reserve Surplus 
Reserve (Deficiency) Account Description 

i=a-g-h 

STEAM PRODUCTION 

Total Caoe Canaveral 
31 1 Structures & improvements 
312 Boiler Plant Equipment 
314 Turbogenerator Units 
31 5 Accessory Electric Equipment 
316 Misc. Power Plant Equipment 

Total Caoe Canaveral 

18.1 
20.0 
23.0 
23.0 
20.0 

6.4 1/ -6.4% $ 5,770,890 $ (976,422) $ 10,488,610 $ 4,689,402 
5.9 1/ -4.4% 31.71 1.806 (4,521,967) 76.173282 26,479,251 

6.4 I/ -1.4% 9,640.228 . (486.037) 25,073,573 8.910.844 

5.3 1/ -4.5% 2,313,742 (438.268) 7,825,750 1,808,779 
505,983 6.6 1/ 0.0% 516,748 1,049.154 

$ 49,353,414 S (6,422,694) $ 120,616,369 S 42,402,259 

$ 15,283,078 $ 15,178,012 99.31% 
103,363,121 102,652,533 99.31% 

3,701,224 9,634,529 99.31% 
1,565,902 1,555,137 99.3 1 % 

S 164,147,089 $ 163,018,628 99.31% 

34,233,764 33,99a.417 99.31% 

29.0 
24.0 
28.0 
25.0 
24.0 

Total Cutler 
31 1 Structures & lmorovements 5.0 I/ -6.9% $ 1,292,646 $ (481.158) $ 6.175.788 $ 1.377.800 

5.2 I/ -4.5% 4,046,179 (803,207) 14.441378 3,653,543 
5.3 I /  -1.5% 2.826.597 (223.089) 12,210,340 3,033,304 
5.1 1/ -4.6% 1,360,610 (290,053) 5,281.497 1,365,446 
5.0 1/ 0.0% 190,982 718.456 291,179 

$ 9,717,014 S (1,797,507) S 38,828,059 S 9,721,272 

$ 6,987,276 $ 7,553,588 108.10% 
17,684,350 18,094,921 102.32% 
14,814,448 15,244,244 102.90% 
6,382,054 5,646,943 104.64% 

909.438 1,009,635 111.02% 

$ 46,747,566 $ 48,549,331 103.85% 

312 Boiler Plant Equipment 
314 Turbogenerator Units 
315 Accessory Electric Equipment 
316 Misc. Power Plan1 Equipment 

Total Cutler 

Total Manatee 
311 Structures & Improvements 
312 Boiler Plant Equipment 
314 Turbogenerator Units 
315 Accessory Electric Equipment 
316 Misc. Power Plant Equipment 

Total Manatee 

30.0 
18.3 
18.7 
18.4 
26.0 

5.4 11 -6.7% $ 18,211,823 $ (8,314,463) $ 81.784.859 $ (2.043232) 
5.9 11 -4.4% 64,528,401 (8,394,325) 135,743.4 18 12,221,630 
6.3 11 -1.4% 46,330,344 (1,343,866) 31,799,151 4.41 1,292 
6.5 11 -4.2% 9,944,174 (1,137,079) 18,032.782 2.975.565 
5.5 11 0.0% 1,465,508 5,546.494 901,52 

$ 140,480,250 S (17,789,753) $ 332,906,704 b 18,466,771 

$ 93,682,213 $ 79,741,627 85.12% 
191.877,494 147,965,048 77.1 1% 
136,185,609 96,210,443 70.65% 
26.839.877 21,008,347 78.27% 
7,012,002 6,448,010 91.96% 

$ 455,597,201 S 351,373,475 77.12% 

Total Martin 
31 1 Structures & Improvements 
312 Boiler Plant Equipment 
314 Turbogenerator Units 
315 Accessory Electric Equipment 
316 Misc. Power Plant Equipment 

Total Martin 

33.0 
23.0 
24.0 
25.0 
25.0 

8.8 1/ 
7.8 11 
9.2 I /  
8.6 11 
7.4 1/ 

-5.6% $ 69,423,230 $ (13,852,577) $ 190,976,011 $ 35,228,789 46,107,304 
-4.0% 81,499,434 (1 1,469,370) 220,210.085 
-1.2% 59,290,361 (1,875,223) 96.027.832 44,751,564 
-3.8% 15,140,774 (1,587,013) 28.364219 10,094,284 
0.0% 2.1 25.867 5,056,115 1,533,137 

$ 227,485,666 $ (28,784,189) 5 540,634,262 $ 137,715,078 
-___ 

$ 246,552,664 $ 226204,800 91.75% 
290,240,149 266.317.389 91.76% 
153,442,964 140,773,396 91.75% 
41,817,980 38,458,503 91.75% 

7,181.982 6,589.252 91.75% 

S 739,335,739 S 678,349,340 91.75% 

Total Pt. Everalades 
311 Structures & Improvements 
312 Boiler Plant Equipment 
314 Turbogenerator Units 
315 Accessory Electric Equipment 
316 Misc. Power Plant Equipment 

Total Pt. Everglades 

25.0 
15.2 
15.0 
13.5 
20.0 

5.4 11 
5.2 11 
5.4 I /  
5.4 I/ 
4.5 I /  

-6.7% $ 6,315,015 $ (1,833,122) $ 22,714,554 $ 1,923,010 
(8,213,769) 124,170,913 34,099,274 -4.5% 

-1 5% 23,619.185 (963.449) 41,666,662 14,6.26.723 
-4.5% 13,263,121 (1,433,340) 20,068,056 7,848.146 
0.0% 665,180 2,231,174 . 296,155 

$ 108,749,315 $ (12,443,680) $ 210,911,365 $ 58,793,308 

64.886.814 
24,637.564 90.59% 

180,843,964 158,270.1 93 87.52% 
64.322.398 56,293,385 87.52% 
31.897,837 27,916,202 87.52% 
2,956,354 2,587,323 87.52% 

$ 307,217,000 S 269,704,673 87.79% 

$ 27,196,447 $ 

5.5 I /  
5.1 I /  
5.5 I /  
5.2 I /  
5.0 1/ 

Total Rivlera 
31 1 Structures & Improvements 
312 Boiler Piant Equipment 
314 Turbogenerator Units 
315 Accessory Electric Equipment 
316 Misc. Power Plant Equipment 

Total Rivlera 

4.7% $ 2,506,277 $ (664,144) $ 8,064.099 $ 1,738.631 
-4.6% 14,404,269 (2,344,888) 33,292,738 11,522,800 
-1.5% 10,433,308 (496,107) 23,356,026 9,595,259 
-4.5% 2.060272 (315,707) 5,206,421 1,671,935 

$ 29,708,554 S (3,820,846) S 76,553,445 $ 24,817,311 

0.0% 298,428 634,161 2 8 a, o 8 6 

$ 9,906,232 $ 3,802,730 90.96% 23.0 

33,299,227 32,951,285 98.96% 17.9 
6,950,986 6,878,356 98.96% 18.3 

932,589 922,847 98.96% 15.6 

51,352.1 19 50,815,538 98.96% 19.1 

S 102,441,153 b 101,370,756 98.96% 



Account 
Number 

Account Description 

Total Sanford 
31 1 Structures & Improvements 
312 Boiler Piant Equipment 
314 Turbogenerator Units 
315 Accessory Electric Equipment 
316 Misc. Power Piant Equipment 

Total Sanford 

Total Scherer 
31 1 Slructures & Improvements 
312 Boiler Plant Equipment 
314 Turbogenerator Units 
315 Accessory Electric Equipment 
316 Misc. Power Plant Equipment 

Total Scherer 

Total SJRPP 
311 Structures 8, Improvements 
312 Boiler Plant Equipment 
314 Turbogenerator Units 
315 Accessov Electric Equipment 
316 Mrsc. Power Plant Equipment 

Total SJRPP 

Total Turkev Point Fossil 
31 1 Structures & Improvements 
312 Boiler Plant Equipment 
314 Turbogenerator Units 
315 Accessory Electric Equipment 
316 Misc. Power Plant Equipment 

Total Turkey Point Fossil 

TOTAL STEAM PRODUCTION 

NUCLEAR PRODUCTION 

Total St. Lucie 
321 Structures 8. improvements 
322 Reactor Piant Equipment 
323 Turbogenerator Units 
324 Accessory Electric Equipment 
325 Misc. Power Plant Equipmenl 

Total St. Lucie 

Florida Power and Light Company 
Theoretical Reserve Using Snavely King Recommended Lives and NPV of Net Salvage 

Reflecting July 2005 Study 

Snavely King 
Recommended Parameters 

Average NPV of 

Salvase 

Plant Balance at Reserve Balance at Reserve Average Serv,ce Remefling Future Net Future Accruals 12/31/2005 12/31/2005 

a b c=b/a d e f g=(a'(l -f)/d)'e 

$ 3,578,109 $ 3,463,309 87.06% 26.0 5.5 I/ -6.7% $ 697,064 
12.21 3.656 10,631,589 87.05% 15.9 5.3 I /  -4.5% 4,272,337 
5,852,930 5,071,467 86.65% 30.0 5.4 I/ -1.5% 1,074,598 
2.761.804 2,405,550 87.10% 13.0 5.4 I/ -4.5% 1,193,099 

294,315 283.919 96.47% 13.2 5.5 11 0.0% 123,024 

S 25.100,814 $ 21,855,874 87.07% S 7,560,122 

$ 98,448,499 $ 65,214,674 66.24% 34.0 21.0 I/ -2.9% $ 62,022,554 
346,498,286 237,730,064 66.61% 26.0 16.2 l i  -2.5% 2 1 6.91 7.61 7 
117,097,699 78,012,711 66.62% 36.0 23.0 I /  -0.6% 75,410,918 
23,322,660 18,085,870 77.559'0 25.0 13.0 l /  -3.0% 12,430.978 
7,458,424 - 6.088.1 18 81.63% 29.0 16.6 I/ 0.0% 4,209,535 

f 592,825,568 $ 405,131,437 68.34% I 372,991,602 

$ 52,244,566 $ 31,231,150 59.78% 35.0 17.4 I /  -3.5% $ 27,277,872 
192,545.375 125,491,955 67.25% 33.0 16.9 I/ -2.4% 100,874,522 

26,211,183 
30,311,011 23,545,327 77.68% 39.0 17.2 I/ -2.4% 13,555,084 
5,515,332 4,122,427 74.74% 34.0 16.7 I/ 0.0% 2,671,075 

S 328,464,772 220,164,842 67.03% f 170,583,736 

47,848,088 31,773,983 66.41% 31 .O 16.6 I/ -0.8% 

$ 12,470,527 $ 11,673,936 95.22% 25.0 6.9 I/ -6.2% $ 3.183.726 
99.759.224 94,986,782 95.22% 18.2 6.7 I/ -4.2% 38,098.048 
35,082.601 33.404.260 95.22% 25.0 6.7 I /  -1.4% 9,637,190 
12,137.177 11,556,540 95.22% 23.0 6.2 I /  -4.3% 3,306,272 
1823.555 1,736,319 95.22% 18.6 6.9 I/ 0.0% 679,457 

$ 161,273,084 $ 153,557,837 95.22% $ 54,984,693 

S 2,923,149,986 0 2,413,076,193 82.55% S 1,172,214,366 

- - = - =  
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Future Net Theoretical Reserve Surplus 
Salvage Reserve (Deficiency) 

h=a'f i=a-g-h j=b.i 

$ (266.705) $ 3,347.750 $ 115,559 
(551,771) 8.493.090 2.138.499 
(87,666) 4,866,000 205.467 

(1 24.103) 1,692.808 712,782 
171,291 112.628 

$ (1,030,247) $ 18,570,939 $ 3,284,935 

$ (2,678,392) $ 39,304,337 $ 25,910,337 
(8,732,961) 136,313,650 101,416,414 

35,642,376 (683.552) 42,370,333 
(697.666) 11,589,348 6,496,522 

3.248.889 2.839.229 

$ (12,992,591) $ 232,826,557 d 172,304,880 

$ (1.852.227) $ 26.825.321 $ 4,405.829 
(4,674.313) 96,345,166 33,146,789 

(393,463) 22,030,368 5,743,615 
(724,118) 17,480,045 6,065.282 

1,278,170 2,844257 

b (7,644,121) $ 165,525,157 $ 54,639,685 

$ (775,685) $ 10,062,486 $ 1.811.450 
(4,181,314) 65.842.490 29,144,292 

(490.1 51 ) 25.935.562 7,468,698 
(522,521) 9,273,426 2,283,114 

592,221 1.144.098 

$ (5,969,671) $ 112,258,062 0 41,299,775 
___- - 

$ (98,695,299) $ 1,849,630,919 S 563,445,274, 

$ 711,984.971 $ 473,251,041 66.47% 50.0 28.0 I /  -0.2% $ 398,711,584 $ (1,590,018) $ 314,663,405 $ 158,387.636 
965,262,829 614,519,798 63.66% 40.0 24.0 I /  -0.6% 579,157,697 (5,340,926) 391.446.058 223,073,740 

54,646,506 274,795,922 209,857.191 76.37% 34.0 15.1 I /  
266,785,187 163,947,574 61.45% 47.0 27.0 I/ -0.5% 151,267,201 (1,257,116) 1 16.775.1 02 47.1 72.472 

54,305,791 35,350,360 65.10% 42.0 25.0 I /  -0.3% 32,583.475 __ (142.408) 21,864,724 13,485,636 

$ 2,273,134,700 d 1,496,925,964 65.85% $ 1,286,202,510 $ (13,227,784) $ .l,000,159,974 $ 496,765,990 

-1.8% 124,482.553 (4.897.316) 155,210.685 
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Florida Power and Light Company 
Theoretical Reserve Using Snavely King Recommended Lives and NPV of Net Salvage 

Reflecting July 2005 Study 

Snavely Krng 

Account 
Number 

Account Descripiion 

Total Turkev Point Nuclear 
321 Structures & lmprovemenls 
322 Reactor Piant Equipment 
323 Turbogenerator Units 
324 Accessory Eiectric Equipment 
325 Misc. Power Ptant Equipment 

Total Turkey Point Nuclear 

TOTAL NUCLEAR PRODUCTION 

OTHER PRODUCTION 

Total Lauderdale 
341 Structures 8. Improvements 
342 Fuel Holders, Producers & Accessories 
343 Prime Movers 
344 Generators 
345 Accessory Electric Equipment 
346 Misc. Power Plant Equipment 

Total Lauderdale 

Total Ft. Myers Combined Cvcle 
341 Structures & Improvements 
342 Fuel Holders, Producers & Accessories 
343 Prime Movers 
344 Generators 
345 Accessoy Electric Equipment 
346 Misc. Power Piant Equipment 

Total Ft. Myers Combined Cycle 

Total Martin Combined Cvcle 
341 Structures & Improvements 
342 Fuel Holders, Producers & Accessories 
343 Prime Movers 
344 Generalors 
345 Accessory Electric Equipment 
346 Misc. Power Plant Equipment 

Total Martin Combined Cycle 

Total Putnam 
341 Structures R Improvements 
342 Fuel Holders, Producers & Accessories 
343 Ptime Movers 
344 Generators 
345 Accessory Electric Equipment 
346 Misc. Power Plant Equipment 

Total Putnam 

Recommended Parameters 
NPV of Average 

Piant Balance at Reserve Balance at Reserve Average 
Ratio Service Life 1213 112005 12/31 12005 

a b c=bia 

$ 333,427,332 $ 221,927,449 68.36% 
544,231,662 389,398,491 71.55% 
180,759,509 175,676,211 97.1 9% 
282.770.420 189,314,705 66.97% 

28.349.990 24,626,124 86.86% 

$ 1,369,544,913 S 1,007,002,980 73.53% 

$ 3,642,679.613 $ 2,503,928,944 68.74% 

$ 81,386,341 $ 43,739,974 53.74% 
10.020,188 4,615.003 46.06% 

294,7 14,864 170,861,162 57.98% 
52,679,801 24,698,370 46.88% 
60,763.965 33,246,174 54.71% 

5,267,742 4,095,352 77.74% 

$ 504,832,907 $ 281,256,035 55.71% 

8,391.679 25.01% 
11,022,635 2,010,795 18.24% 

548,830,611 114,347,971 20.83% 
48.874341 8.205.963 16.19% 

9,790,090 15.95% 61,362,515 
3,936,636 - 733,458 18.63% 

$ 707,580,463 8 143,479,956 20.28% 

$ 33,553,525 $ 

$ 58,926.149 $ 21,929,765 37.22% 
38.343337 17,450,449 45.51% 

698,500,595 172,178,523 24.65% 
98.1 89,874 21,202,636 21 5 9 %  

36,264.1 16 30.84% 117,606,755 
6,403,259 3,430,145 53.57% 

$ 1,017,970,469 $ 272,455,634 26.76% 

$ 11,165,356 $ 9,265,389 82.98% 
10,336,230 6,624,425 64.09% 

116,713,794 82,434,273 70.63% 
8,924,332 76.37% 11,685.507 

14271,429 11,344,418 79.49% 
1,904,288 1.601.221 84.09% 

$ 166,076,604 $ 120,194,058 72.37% 

d 

40.0 
32.0 
31 .O 
39.0 
29.0 

24.0 
23.0 
17.6 
24.0 
24.0 
13.0 

25.0 
25.0 
18.0 
58.0 
20.1 
25.0 

23.0 
24.0 
17.6 
25.0 
20.0 
14.9 

30.0 
16.1 
15.2 
19.0 
29.0 

6.0 

Life 
e 

23.0 I /  
17.7 I! 
11.6 I /  
22.0 li 
13.0 I! 

11.5 I /  
12.4 I /  
9.2 I /  

12.4 I /  
11.7 I! 
12.5 I /  

21.5 I /  
21.9 I /  
14.7 I /  
21.5 I /  
16.6 l /  
21.5 I/ 

13.8 1/ 
16.8 1/ 
13.1 li 
19.7 1/ 
13.2 I /  
14.3 I /  

5.4 I /  
5.5 I /  
4.4 I /  
5.5 I /  
5.5 I /  
5.5 I /  

Future Net 
Salvage 

f 

-0.3% 
-0.8% 
-2.1% 
-0.6% 
-0.5% 

-1.1% 
0.0% 
0.0% 

-0.5% 
-0.5% 
0.0% 

-0.6% 
0.0% 
0.0% 

-0.3% 
-0.4% 
0.0% 

-1 .O% 
0.0% 
0.0% 

-0.3% 
-0.5% 
0.0% 

-1.5% 
0.0% 
0.0% 

-0.7% 
-0.1% 
0.0% 

Future Accruals 

g=(a'(l -f)/d)'e 

$ 191,720,716 
298,623,205 

69,194,740 
161.744.680 

12,899,245 

$ 734,182,586 

$ 2,020,385.096 

$ 39,309,606 
5,342,764 

154,548.475 
27,435,640 
29.859.412 

5,010,202 

$ 261,566,099 

$ 28,864.926 
9,640,427 

451,009.602 
17.863.758 
50,988,950 

3.385.752 

8 561,753,415 

.$ 35,779,958 
27.055.41 1 

521,570,394 
77,373,621 
77,620.458 

6.1 34,962 

$ 745,534,804 

$ 2,049,959 
3,524,654 

33.893.686 
3,406,325 
2,747,250 
1,749.089 

$ 47,370,963 

Theoretical Reserve SurplUS Future Net 
Salvage Reserve (Deficiency) 

h=a'f t=a-g-h J=b-l 

$ (973,183) $ 142,679,799 $ 85.247.650 
(4,219,394) 249.833.851 139,564,640 
(3,885,312) 115,450,141 60,226.070 

66,601,520 (1,741,445) 122.767.185 
9.034.037 (1 41,342) 15,592,087 

$ (10,960,736) $ 646,323,063 $ 350,679,917 

9 /24.188.5201 J 1,646,483,037 $ 857,445.907 

$ (879.383) $ 42,956,124 $ 783,850 
4,677,424 (62,42 1 ) 

140.166.389 30,694,773 
(271,215) 25,515,376 (817,006) 
(324.782) 31.229.335 2.01 6,839 

3,897.812 - 197,540 

$ (1,475,380) $ 244,742,188 8 36,513,847 

$ (212,171) $ 4,900,770 $ 3,490,909 
1,382,208 16,526,962 628,587 

(154,579) 31,165,362 (22,959,399) 
(252,042) 10,625,607 (835,517) 

550.884 182.574 

I (618,792) $ 146,445,840 $ (2,965,884) 

91,821,009 

$ (562,930) $ 23,709,121 $ (1,719,356) 
11,288,426 6.162.023 

176,930,201 (4,751,678) 
(341,974) 21,158,227 44.409 
(580,096) 40,568,393 (4,302,277) 3,161,848 

268.297 

$ (1,485,000) $ 273,920,665 $ (1,465,031) 

$ (167.240) $ 9,282,637 $ (17.248) 
6.81 1,576 (187,151) 

82,820,108 (385.835) 
(87.046) 8,366,230 558,102 

(286,072) 
155,199 1,446,022 

$ (360,599) 8 119,066,240 $ 1,127,018 

(106.31 1) 11,630,490 
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Florida Power and Light Company 
Theoretical Reserve Using Snavely King Recommended Lives and NPV of Net Salvage 

Reflecting July 2005 Study 

Account 
Number 

Account Description 

Total Sanford Combined Cvcle 
341 Structures & Improvements 
342 Fuel Holders, Producers &Accessories 
343 Prime Movers 
344 Generators 
345 Accessory Electric Equipment 
346 Misc. Power Plant Equipment 

Total Sanford Combined Cycle 

Total All Gas Turbines 
341 Structures & Improvements 
342 Fuel Hoiders, Producers & Accessories 
343 Prime Movers 
344 Generators 
345 Accessory Electric Equipment 
346 Misc. Power Plant Equipment 

Total A l l  Gas Turbines 

TOTAL OTHER PRODUCTION 

TOTAL PRODUCTION 

TRANSMISSION PLANT 
350.2 Easements 
352.0 Structures & Improvements 
353.0 Station Equipment 
353.1 Station Equipment - Step-up Transformers 
354.0 Towers & Fixtures 
355.0 Poles & Fixtures 
356.0 Overhead Conductors & Devices 
357.0 Underground Conduit 
358.0 Underground Conductors & Devices 
359.0 Roads & Traiis 

TOTAL TRANSMISSION PLANT 

Snavely King 
Recommended Parameters 

Average NPV of 

Salvage 

Plant Balance at Reserve Balance at Reserve Average RatiO R e ~ m ~ ~ n i n g  Future Net Future Accruals 
12/31/2005 12/31/2005 

a e b c=b/a d f g=(a’(l -f)/d)’e 

21,779,711 29.58% 26.0 22.0 I /  -0.6% $ 63,170,054 

3,533.113 401,543 11.37% 25.0 22.0 I /  0.0% 3.1 09.139 

544,669,488 85,676,287 15.73% 18.0 15.0 11 0.0% 457,522,370 

56,931,473 9,172,357 16.11% 51.0 22.0 I /  -0.3% 25,049.848 

65.959.028 10.272.188 15.57% 20.0 17.1 I /  -0.4% 56,394,969 

6,948,518 1,026,222 14.77% 25.0 22.0 I /  0.0% 6.1 14,696 

S 751,666,392 8 128,328,308 17.07% $ 611,361,076 

$ 73,624,772 .$ 

-1.5% $ 2.689.787 
16,266,597 11,081,454 68.12% 15.6 5.5 I /  0.0% 5,725,842 

116,019,584 94,937,920 81.83% 23.0 5.5 I/ 0.0% 27.438.632 
51.638.563 44,033,687 85.27% 32.0 5.4 I/ -0.7% 8,644,295 
12,878.130 11.383.961 88.40% 25.0 5.2 1/ -0.8% 2,678,651 

S 211,212,473 S 173,737,666 82.26% $ 47,236,945 

$ 13,972,920 $ 11.876,911 85.00% 29.0 5.5 I /  

436,679 423,733 97.04% 26.0 3.6 I /  0.0% 59.738 

$ 2,274,823.302 8 3,359,339,308 $ 1,119,451,657 33.32% 

$ 9,925,168,907 $ 6,036,456,794 60.82% $ 5,467,422,764 

0.0% $ 97,041,625 
63,855,052 17,243,531 27.00% 60.0 47.7 21 -0.8% 51,758,351 

800,488.356 197,237.386 24.64% 36.0 25.0 1.3% 540,329,640 
11 1,575,171 

161.989.863 72.934.027 45.02% 45.0 27.0 -3.5% 100,595,705 
512,598.765 236,205,645 46.08% 41.0 29.0 -10.6% 401,364.833 
453,318,237 194,070,872 42.81 ?& 44.0 33.0 -7.7% 359,028,044 
42.757.815 23,635,192 55.28% 60.0 39.2 2/ 0.0% 28,501,077 

29,279,659 58.69% 45.0 29.1 21 0.0% 31,937,650 49,886,988 
22,658.895 30.58% 71.0 55.2 21 0.0% 57.243.687 74,086.516 - 

$ 2,452,295,403 S 869,999,033 35.48% $ 1,779,375,783 

$ 133.920.710 $ 40,552,276 30.28% 76.0 55.7 21 

159,393,101 36,181,550 22.70% 35.0 25.0 1 .3% 

Future Net Theoretlcal Reserve Surplus 
Salvage Reserve (Deficiency) 

h=aY (=a-g-h j=b-i 

$ (453.419) $ 10.908.137 $ 10,871574 
423.974 (22,431) 

(1,470.831) 
(175,307) 32.056.932 (22,884,5751 
(264,032) 9,828,091 444.097 

833,822 192,400 

$ (892,758) $ 141,198,074 $ (12,869,766) 

87.147.1 1 U 

385.603 
10,540,755 540,699 
88,580,952 6.356.968 

652.686 
(97.485) 10296.964 1,086,997 

376,941 46.79? 

$ (692,393) 5 164,667,921 S 9,069,745 

$ (208,175) $ 11,491.308 $ 

(386.733) 43,381,001 

S (5,524,922) S 1,090,040,928 $ 29,410,729 

$ (128,408,741) S 4,586,154,884 S 1,450,301,910 

$ - !$ 36,879.085 $ 3,673,191 
(497.185) 12,593,886 4,649,645 

10,495,751 249,662,965 (52.425.579) 
2,089,912 45,728,018 (9.546.468) 

(5,724,831) 67.1 18.989 5,815,038 
(54,253,309) 165.487.241 

70,718,404 64,924,118 (34.856.561) 129,146,754 
14,256,738 9,378,454 

11,330,321 17.949.338 
5,816,066 16342,829 

$ (82,746,223) S 755,665,843 S 114,333,190 
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Florida Power and Light Company 
Theoretical Reserve Using Snavely King Recommended Lives and NPV of Net Salvage 

Reflecting July 2005 Study 

Snavely King 
Recommended Parameters 

Account 
Number 

Account Description 
NPV of 

Life Salvage 

Plant Balance at Reserve Balance at Reserve Average Average Ratio Selvice Life Remaining Future Net 
12/31/2005 12/31 /ZOO5 

Future AcCNalS 
Future Net 
Salvage 

h=a'f 

Theoretical Reserve Surplus 
Reserve (Deficiency) 

i=a-g-h a b c=bla d e f g=(a'(l -f)/d)Te 
DISTRIBUTION PLANT - DEPRECIABLE 

361 .O Structures & Improvements 
362.0 Station Equipment 
364.0 Poles, Towers & Fixtures 
365.0 Overhead Conductors & Devices 
366.6 Underground Conduit,Duct System 
366.7 Underground Conduit,Direct Buried 
367.6 Underground Conductors & Devices Duct System 
367.7 Underground Conductors & Devices.Direct Buried 
368.0 Line Transformers 
369.1 Services, Overhead 
369.7 Services, Underground 
370.0 Meters 
370.0 AMR Meters 
371 .O Instaliations on Customer's Premises 
373.0 Street Lighting & Signal Systems 

TOTAL DISTRIBUTION - DEPRECIABLE 

$ (1.331353) $ 
(24,108,756) 
(80.629.230) 

(1 34,548.044) 
(3.918.363) 

22,333,733 
287,519,509 
232,178,862 
336.863.820 
159,222,036 
12.379.221 

203,763,270 
185.777.076 
553,296,991 
59,363,989 

150286,850 
180,592,809 

$ 7,440,298 
51,697,910 

112,201.698 
191,468,226 
55,637,205 

1,452,205 
47.219.982 
45,389.668 
53.286.196 
21,421,388 
43,580.297 

7,247,074 

$ 118,409,993 
1,079,552,265 

728,604.000 
972,672,000 
977,490,387 
41,008,757 

1,018,652,340 
411,102,181 

1,546,811.828 
149.1 58.025 
548.585.882 
424,466,359 

$ 29,774,031 
339,217.41 9 
344,380,560 
528,332,046 
214,859241 

13.831.426 
250,983252 
231,166.744 
606,583.1 87 
80,785,377 

193,867,147 
187,839,883 

25.14% 
31.42% 
47.27% 
54.32% 
21 .98% 
33.66% 
24.64% 
56.23% 
39.22% 
54.16% 
35.34% 
44.25% 

63.61% 
63.03% 

38.89% 

60.0 48.4 2/ -1.1% 
38.0 28.0 -2.2% 
34.0 24.0 -1 1 . I% 
35.0 24.0 -13.8% 
70.0 60.1 2/ -0.4% 
45.0 31.8 21 0.0% 
38.0 30.0 -1.0% 
34.0 18.9 0.0% 
31.0 21.0 -1 1.4% 
36.0 24.0 -16.6% 
40.0 28.8 2/ -2.1% 
34.0 21.0 3/ -9.7% 

15.0 8.7 -9.4% 
20.0 12.5 -17.9% 

31 

$ 97,407,613 
816,141,512 
577,054,368 
770,356,224 
022,186,714 
28.709.536 

825,108.395 
225,325,105 

1,169,389.742 
114.553.363 
41 0,067,947 
285,241,393 

(1 021 9,325) 

(175374.905) 
(24,759,327) 
(11,768.915) 
(41,367,843) 

(7,062,572) 34,436300 13.279.1 19 
(57.467.801) 141,634.751 60,452,886 

S (573,056,434) S 2,559,649,717 S 711,774,152 

47,644,209 
236,469,050 

0 6,425,655,171 

75.018.437 47,715.919 
320,636,000 202,087,637 

0 8,412,248,454 S 3,271,423,869 

DISTRIBUTION PLANT -AMORTIZABLE 
367.9 UG Conduct & Dev.,Cabie Injection - 10 year 
370.1 Meters (Amortization of Short-Term Meters) 

TOTAL DISTRIBUTION -AMORTIZABLE 

10.0 10.0 
3/ 

$ - $  - $ 30,900.239 

- S. 30,900,239 S - b  

$ (573,056,434) b 2,559,649,717 S 742,674,391 

0.0% $ 65,779,476 
0.0% 

5 65,779,478 

$ 65,779,476 $ 30,900,239 N/A 

$' 65,779,476 S 30,900,239 NIA 

$ 8,478,027,930 S 3,302,324,108 38.95% 

0.00% 

TOTAL DISTRIBUTION PLANT 

GENERAL PLANT - DEPRECIABLE 
390.0 Structures & Improvements 
392.0 Aircraft - Rotary Wing 
392.0 Aircraft - Fixed Wing (Jet) 
392.1 Transportation -Automobiles 
392.2 Transportation - Light Trucks 
392.3 Transportation - Heavy Trucks 
392.4 Transportation - Tractor-Trailers 
392.9 Transportation - Trailers 
396.1 Power Operated Equipment (Transportation) 
396.8 Other Power Operated Equipment 
397.8 Communications Equipment - Fiber Optics 

TOTAL GENERAL -DEPRECIABLE 

$ 6,491,434,647 

38.0 
7.0 
7.0 
8.0 
9.0 

11.0 
11.0 
18.0 
9.0 
9.0 

10.0 

24.0 
6.5 
2.7 
4.5 
3.9 
4.6 
5.9 
9.4 
5.5 
6.5 
6.6 41 

34.44% 
1.97% 
17.40% 
19.39% 
39.89% 
41 .08% 
20.28% 
25.16% 
15.94% 
54.39% 
29.08% 

34.14% 

0.0% $ 
35.3% 
43.3% 
7.9% 

12.2% 
7.8% 

10.9% 
18.1% 
14.9% 
14.1% 
3.5% 

S 

231,798,225 $ 
5,083.000 
7,047.782 51 

918,061 51 
4,635,176 6/ 

56,201,993 
292,913 

4,099,726 61 
1,790,550 51 

6,493 51 
3,532,711 6/ - 

315,406,630 b 

(1 1.725.669) 
(9.837326) (248.366) 

(260,439) 
(5,083,514) 

(16,126,499) 
(1 28.640) 

(3,243.480) 
(507,220) 

(1,766.817) 
(50,928,797) 

(767) 

$ 139,673.2as $ 
416.125 

17.31 0,336 
574.478 

13,170,934 
77.878,487 

252,969 
6,502,394 
1,036,779 

13,305 
4.053,428 - 

$ 260,882,524 S 

$ 127,947,620 
167,759 

7,473,010 
314,039 

8,087,360 
59,751,988 

124,329 
3,258,914 

529,559 
12,538 

2,286,611 

S 209,953,727 

$ 371.471314 

42,937,037 
1,619,841 

20.274.1 31 
145,450,292 

612,917 
12,950,938 
3,322,301 

23,053 
7,862.228 

$ 615,024,252 

a.5oo.000 3,000,875 
18.578.91 9 

127,302 
2,468,021 

11,369,812 
67,035 

2,348.818 
494,972 

3.255 
276.089 

38,735,098 



Account 
Number 

Account Description 

GENERAL PLANT - AMORTIZABLE 
390.1 Leaseholds 
391 .I Office Furniiure 
391.2 Office Accessories 
391.3 Office Equipment 
391.4 Duplicating & Mailing Equipment 
391.5 EDP Equipment 
391.9 Personal Computer Equipment 
392.7 Transportation Equipment - Marine 
392.8 Transportation Equipment - Other 
393.1 Stores Equipment - Handling Equipment 
393.2 Stores Equipment - Storage Equipment 
393.3 Stores Equipmenl - Portable Handling 
394.1 Shop Equipment - Fixed/Stationary 
394.2 Shop Equipment - Portable Handling 
395.1 Lab Equipment - Fixed/Stationary 
395.2 Lab Equipment - Portable 
397.1 Communications Equipment ~ Other 
397.2 Communications Equipment. Other 7-Yr Amrt 
397.3 Communications Equipment ~ Oificial 
398.0 Miscellaneous Equipment 

TOTAL GENERAL -AMORTIZABLE 

TOTAL GENERAL PLANT 

TOTAL PRODUCTION, T, D 8. G PLANT 
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Florida Power and Light Company 
Theoretical Reserve Using Snavely King Recommended Lives and NPV of Net Salvage 

Reflecting July 2005 Study 

Snavely King 
Recommended Parameters 

Plant Baiance at Reserve Balance at Reserve 
12/31/2005 12/31/2005 Ratio 

a b c=b/a 

$ 2,208,431 $ 
10,825,477 
2,387,913 

264,519 
1,813,093 

27,920.938 
37,655,112 

69,664 
31,360 

4.286 
8,171,848 
2,839,474 

5,861 
17,926,703 

14,326,505 

81,079,700 
21,706 

9,357,211 - 
S 216,909,801 S 

1,356,658 
6,060,314 
1,655,454 

219,920 
1,105,084 

18,531,702 
32,632,499 

71,986 
54,599 
48.694 

4,257,276 
2,316,038 

(85,620) 
9,655.1 12 

29,980 
7.084.376 

112,954 
36,223.446 

27,301 
4,378,564 

125,736,337 

NIA 
NIA 
NIA 
NIA 
N /A 
N/A 
NIA 
NIA 
N/A 
N/A 
N/A 
NIA 
NIA 
NIA 
N/A 
N /A 
NIA 
N /A 
NIA 
N/A 

NIA 

Average Average 
Life Remaining 

Life 
d e 

15.3 15.3 
7.0 7.0 
5.0 5.0 
7.0 7 .0 
7.0 7.0 
5.0 5.0 
3.0 3.0 
5.0 5.0 
5.0 5.0 
7.0 7.0 
7.0 7.0 
7.0 7.0 
7.0 7.0 
7.0 7.0 
7.0 7.0 
7.0 7.0 
7.0 7 .O 
7.0 7.0 
7.0 7.0 
7 .O 7.0 

I/ Maintained ASL and ARL from March Study. 

21 Snavely King recommended life change. 

31 Accts. 370 (Meters), 370 (AMR Meters) and 370.1 (Amortization of Short-Term Meters) reaggregated. ASL and ARL from Acct. 370 (Meters). 

41 Reversed previously recommended life change. Accepted Company. 

51 Formula used is same as FPL's: g=(a-"FPL Adjusted Reserve Balance as shown on Schedule lll"y(l-f)/d)'e 
SK is not sure why FPL used this formula for Ihe noted accounts. Reserves used do not match reserve used in rate calculation. 

61 Formula used is same as FPL's: g=(a-b)'(l-f)/d)*e 
SK is not sure why FPL used this formula for the noted accounts. Reserves used match reserve used in rate calculation. 

Sources: 
Cols. a-b from Scheduie I for each plant. 
Cols. d-e for Production from March Study and for SK life changes from Exhibit-(MJM-l6). All others from July Study. 
Col. f from Exhibit-(MJM-l8) 

NPV of 
Future Net 
Salvage 

f 

0.0% 
0.0% 
0.0% 
0 .O% 
0.0% 
0.0% 
0.0% 
0.0% 
0.0% 
0.0% 
0.0% 
0 .O% 
0.0% 
0.0% 
0.0% 
0.0% 
0.0% 
0.0% 
0.0% 
0.0% 

Future Accruals 

g=(a'(l-f)/d)'e 

$ 2,196285 
10,836,302 
2,387,913 

264,784 
1,814,906 

27.920.938 
37,617,457 

(2,322) 6/ 
(35,387) 61 
(44,452) 61 

3,918.487 61 
523,959 61 
91,572 61 

8.279.863 61 
(30,010) 61 

7,249,371 6 /  
(113.067) 61 

44,901.110 61 
(5,601) 61 

4,983,626 6/ 

$ 152,755,734 

$ 468,162,364 

8 14,206,395,558 

Future Net 
Salvage 

h=a'f 

$ 

Theoretical Reserve Surplus 
Reserve (Deficiency) 

i=a-g-h j=b-i 

$ 12,146 $ 
(1 0,825) 

(265) 
(1 3 1  3) 

37.655 
71.986 
66,747 
48,738 

4,253,361 
2,315,515 

(85,711) 
9,646,840 

30,010 
7,077,134 

113.067 
36,178,590 

27,307 

1,344,512 
6,071,139 
1,655,454 

220,185 
1,106,897 

18,531,702 
32,594,844 

(12.148) 
(44) 

3,915 
523 
91 

8,272 

7,242 

44,856 

(30) 

(113) 

(6)  
4,373,585 "E ____ 

s . 8 64,154,067 $ 61,582,270 

S 38,735,098 5 325,036,591 $ 10,653,473 

S (745,476,300) S 8,226,507,035 $ 2,317,962,964 
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Florida Power and Light~Company 
Net Present Value of FPL's Future Net Salvage Requests 

Using Snavely King Recommended Lives 
Reflecting July 2005 Study 

Snavely King F PL 
Recommended Proposed 

Inflated Future Net Present 
12/31/2005 Remaining Life Net Salvage Value of FNS 

Average Plant Balance at Account 
Number 

Account Description 

a b C d 
Average Discount Rate = 5.50% 

STEAM PRODUCTION 

Total Cape Canaveral 
31 1 Structures & Improvements 
312 Boiler Plant Equipment 
314 Turbogenerator Units 
315 Accessory Electric Equipment 
316 Misc. Power Plant Equipment 

Total Cape Canaveral 

6.4 11 
5.9 I /  
6.4 11 
5.3 11 
6.6 11 

-9.0% -6.39% 
-6.0% -4.37% 
-2.0% -1.42% 
-6.0% -4.52% 
0.0% 0.00% 

15,283,078 
103,363,121 
34,233,764 
9,701,224 
1,565,902 

9 164,147.089 

Total Cutler 
31 1 Structures & Improvements 
312 Boiler Plant Equipment 
314 Turbogenerator Units 
31 5 Accessory Electric Equipment 
316 Misc. Power Plant Equipment 

5.0 11 
5.2 11 
5.3 11 
5.1 11 
5.0 1/ 

-9.0% -6.89% 
-6.0% -4.54% 
-2.0% -1.51% 
-6.0% -4.57% 
0.0% 0.00% 

$ 6.9a7.276 
17,684,350 
14,814,448 
6,352.054 

909,438 
0 46,747,566 Total Cutler 

Total Manatee 
31 I Structures & Improvements 
312 Boiler Plant Equipment 
314 Turbogenerator Units 
31 5 Accessory Electric Equipment 
316 Misc. Power Plant Equipment 

5.4 I /  
5.9 11 
6.3 11 
6.5 11 
5.5 11 

-9.0% -6.74% 
-6.0% -4.37% 
-2.0% -1.43% 
-6.0% -4.24% 
0.0% 0.00% 

$ 93,682,219 
191,877,494 
136,185,609 

7,012,002 
$ 455,597,201 

26.mg.a77 

Total Manatee 

Total Martin 
31 1 Structures 8 Improvements 
312 Boiler Plant Equipment 
314 Turbogenerator Units 
31 5 Accessory Electric Equipment 
316 Misc. Power Plant Equipment 

8.8 11 
7.8 11 
9.2 11 
8.6 11 
7.4 11 

-9.0% -5.62% 
-6.0% -3.95% 
-2.0% -1.22% 
-6.0% -3.79% 
0.0% 0.00% 

s 246,552,664 
290.240.1 49 
153,442,964 
41,917,980 

7.181.982 
0 739,335,739 Total Martin 

Total Pt. Everqlades 
31 1 Structures & Improvements 
312 Boiler Plant Equipment 
314 Turbogenerator Units 
31 5 Accessory Electric Equipment 
316 Misc. Power Plant Equipment 

Total P t  Everglades 

$ 27,196,447 

64,322,398 
31 -897,837 

2,956,354 
0 307,217,000 

iao.m3,964 
5.4 11 
5.2 11 
5.4 11 
5.4 11 
4.5 11 

-9.0% -6.74% 
-6.0% -4.54% 
-2.0% -1.50% 
-6.0% -4.49% 
0.0% 0.00% 

Total Riviera 
31 1 Structures & Improvements 
312 Boiler Plant Equipment 
314 Turbogenerator Units 
315 Accessory Electric Equipment 
316 Misc. Power Plant Equipment 

5.5 I /  
5.1 1/ 
5.5 I1 
5.2 11 
5.0 11 

-9.0% -6.70% 
-6.0% -4.57% 
-2.0% -1.49% 
-6.0% -4.54% 
0.0% 0.00% 

$ 9,906,232 
51.352.1 19 
33,299,227 
6,950,986 

932,589 
0 102,441,153 Total Riviera 
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Account 
Number 

Exhi bit-( M JM- 1 8) 
Page 2 of 5 

Florida Power and Light Company 
Net Present Value of FPL's Future Net Salvage Requests 

Using Snavely King Recommended Lives 
Reflecting July 2005 Study 

Account Description 

Total Sanford 
31 1 Structures 8 Improvements 
312 Boiler Plant Equipment 
314 Turbogenerator Units 
31 5 Accessory Electric Equipment 
316 Misc. Power Plant Equipment 

Total Sanford 

Total Scherer 
31 1 Structures & Improvements 
312 Boiler Plant Equipment 
314 Turbogenerator Units 
31 5 Accessory Electric Equipment 
316 Misc. Power Plant Equipment 

Total Scherer 

Total SJRPP 
31 1 Structures 8 Improvements 
312 Boiler Plant Equipment 
314 Turbogenerator Units 
315 Accessory Electric Equipment 
316 Misc. Power Plant Equipment 

Total SJRPP 

Total Turkev Point Fossil 
31 1 Structures 8 Improvements 
312 Boiler Plani Equipment 
314 Turbogenerator Units 
31 5 Accessory Electric Equipment 
316 Misc. Power Plant Equipment 

Total Turkey Point Fossil 

TOTAL STEAM PRODUCTION 

NUCLEAR PRODUCTION 

Total St. Lucie 
321 Structures 8 Improvements 
322 Reactor Plant Equipment 
323 Turbogenerator Units 
324 Accessory Electric Equipment 
325 Misc. Power Plant Equipment 

Total St Luck  

Total Turkey Point Nuclear 
321 Structures 8 Improvements 
322 Reactor Plant Equipment 
323 Turbogenerator Units 
324 Accessory Electric Equipment 
325 Misc. Power Plant Equipment 

Total Turkey Point Nuclear 

TOTAL NUCLEAR PRODUCTION 

Snavely King FPL 
Recommended Proposed 

Plant Balance at Average Inflated Futu:e Net Present 
12/31/2005 Remaining Life Net Salvage Value of FNS 

a 

$ 3,978,109 
12,213,656 
5,852,930 

294,315 
$ 25,100,814 

2,761,804 

$ 98.~a.499 
346,498,286 
11 7,097,699 
23,322,660 
7,450,424 

$ 592,825,568 

$ 52.244.966 
192,545,375 
47,848,088 
30,311,011 
5,515,332 

$ 328,464,772 

$ 12,470,527 
99,759,224 
35,082,601 
12,137.177 
1,823.555 

$ 161,273,084 

$ 2,923,149,986 

$ 7i I ,984,971 

266.785,i a7 

965,262,829 
274,795,922 

54,305,791 
$ 2,273,134,700 

$ 333.427,332 
544,237.662 
180,759,509 
282,770.420 
28,349,990 

$ 1,369,544,913 

$ 3,642,679,613 

b C 

5.5 I /  -9.0% 
5.3 I /  -6.0% 
5.4 I/ -2.0% 
5.4 I/ -6.0% 
5.5 I /  0.0% 

21.0 I /  -9.0% 
16.2 I/ -6.0% 
23.0 I /  -2.0% 
13.0 I /  -6.0% 
16.6 I/ 0 .O% 

17.4 I /  -9.0% 
16.9 I /  -6.0% 
16.6 I /  -2.0% 
17.2 I/ -6.0% 
16.7 11 0.0% 

6.9 I/ -9.0% 
6.7 I/ -6.0% 
6.7 I/ -2.0% 
6.2 I /  -6.0% 
6.9 I/ 0.0% 

28.0 11 
24.0 I/ 
15.1 I/ 
27.0 I /  
25.0 I /  

23.0 11 
17.7 I /  
11.6 11 
22.0 11 
13.0 I /  

d 

-6.70% 
-4.52% 
-1.50% 
-4.49% 
0.00% 

-2.92% 
-2.52% 
-0.58% 
-2.99% 
0.00% 

-3.55% 
-2.43% 
-0.02% 
-2.39% 
0.00% 

-6.22% 
-4.19% 
-1.40% 
-4.31% 
0.00% 

-1.0% -0.22% 
-2.0% -0.55% 
-4.0% -1.78% 
-2.0% -0.47% 
-1.0% -0.26% 

-1 .O% -0.29% 
-2.0% -0.78% 
-4.0% -2.15% 
-2.0% -0.62% 
-1 .O% -0.50% 
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Account 
Number 

OTHER PRODUCTION 

Exhibit-(MJM-l8) 
Page 3 of 5 

Florida Pswer and Light Company 
Net Present Value of FPL's Future Net Salvage Requests 

Using Snavely King Recommended Lives 
Reflecting July 2005 Study 

Account Description 

Total Lauderdale 
341 Structures 8 Improvements 
342 Fuel Holden. Producers &Accessories 
343 Prime Movers 
344 Generators 
345 Accessory Electric Equipment 
346 Misc. Power Plant Equipment 

Total Lauderdale 

Total Ft. Mvers Combined Cvcle 
341 Structures & Improvements 
342 Fuel Holders, Producers &Accessories 
343 Prime Movers 
344 Generators 
345 Accessory Electric Equipment 
346 Misc. Power Plant Equipment 

Total Ft. Myers Combined Cycle 

Total Martin Combined Cvcle 
341 Structures & Improvements 
342 Fuel Holden, Producers & Accessories 
343 Prime Movers 
344 Generators 
345 Accessory Electric Equipment 
346 Misc. Power Plant Equipment 

Total Martin Combined Cycle 

Total Putnam 
341 Structures & Improvements 
342 Fuel Holden. Producers & Accessories 
343 Prime Movers 
344 Generators 
345 Accessory Electric Equipment 
346 Misc. Power Plant Equipment 

Total Putnam 

Total Sanford Combined Cycle 
341 Structures & Improvements 
342 Fuel Holden, Producers 8, Accessories 
343 Prime Movers 
344 Generators 
345 Accessory Electric Equipment 
346 Misc. Power Plant Equipment 

Total Sanford Combined Cycle 

Snavely King FPL 
Recommended Proposed 

Plant Balance at Average Inflated Future Net Present 
12/31 I2005 Remaining Life Net Salvage Value of FNS 

a b C d 

81,386,347 
10,020,188 
294,714,864 
52,679,801 
60,763.965 
. 5,267,742 

$ 504,832,907 

$ 33,553,525 
11,022,635 
548,830.61 1 
48,874,541 
61,362,515 
3,936,636 

$ 707,580,463 

$ 58,926,149 
38,343,837 
698,500,595 
96,189,874 

11 7,606,755 
6,403,259 

$ 1,017,970,469 

$ 1 1,165,356 
10,336,233 

1 1  6,713,794 
1 1.685.507 
14,271,429 
1,904.288 

$ 166,076,604 

$ 73,624,772 
3,533,113 

544,669.488 
56,931,473 
65,959,028 

$ 751,666,392 
6,948,518 

11.5 11 
12.4 11 
9.2 I/ 
12.4 11 
11.7 I/ 
12.5 11 

21.5 11 
21.9 I/ 
14.7 I/ 
21.5 I/ 
16.6 I/ 
21.5 I/ 

13.8 11 
16.8 I/ 
13.1 I/ 
19.7 I/ 
13.2 I/ 
14.3 11 

5.4 I/ 
5.5 I/ 
4.4 I/ 
5.5 I/ 
5.5 I/ 
5.5 11 

22.0 I/ 
22.0 I/ 
15.0 I/ 
22.0 I/ 
17.1 I/ 
22.0 I/ 

-2.0% -1.08% 
0.0% 0.00% 
0.0% 0.00% 
-1.0% -0.51% 
-1 .O% -0.53% 
0 .O% 0.00% 

-2.0% -0.63% 
0.0% 0.00% 
0.0% 0.00% 

-1 .O% -0.32% 
-1 .O% -0.41% 
0.0X 0.00% 

-2.0% -0.96% 
0.0% 0.00% 
0.0% 0.00% 
-1 .O% -0.35% 
-1.0% -0.49% 
0.0% 0.00% 

-2.0% -1.50% 
0.0% 0.00% 
0.0% 0.00% 
-1.0% -0.74% 
-1 .O% -0.74% 
0.0% 0.00% 

-2.0% -0.62% 
0.0% 0.00% 
0.0% 0.00% 
-1 .O% -0.31% 
-1 .O% -0.40% 
0.0% 0.00% 
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Florida Power and Light Company 
Net Present Value of FPL's Future Net Salvage Requests 

Using Snavely King Recommended Lives 
Reflecting July 2005 Study 

FPL 
Proposed 

Inflated Future Net Present 
Net Salvage Value of FNS 

Snavely King 
Recommended 

Plant Balance at Average 
12/31/2005 Remaining Life 

Account 
Number 

Account Description 

a b C d 
Total All Gas Turbines 

341 Structures 8 Improvements 
342 Fuel Holders, Producers & Accessories 
343 Prime Movers 
344 Generators 
345 Accessory Electric Equipment 
346 Misc. Power Plant Equipment 

Total All Gas Turbines 

5.5 I! 
5.5 I! 
5.5 I! 
5.4 I! 
5.2 I! 
3.6 I! 

-2.0% 
0.0% 
0.0% 

-1 .O% 
-1 .O% 
0.0% 

-1.49% 
0.00% 
0.00% 

-0.75% 
-0.76% 
0.00% 

13,972,920 
16,266,597 

11 6,019,584 
, 51,638,563 

12,878,130 
436,679 

s -21 1,212,473 

TOTAL OTHER PRODUCTION 5 3,359,339,308 

TOTAL PRODUCTION $ 9,925,168,907 

TRANSMISSION PLANT 
350.2 Easements 
352.0 Structures & Improvements 
353.0 Station Equipment 
353.1 Station Equipment - Step-up Transformers 
354.0 Towers 8 Fixtures 
355.0 Poles & Fixtures 
356.0 Overhead Conductors & Devices 
357.0 Underground Conduit 
358.0 Underground Conductors & Devices 
359.0 Roads & Trails 

TOTAL TRANSMISSION PLANT 

55.7 21 
47.7 21 
25.0 
25.0 
27.0 
29.0 
33.0 
39.2 2/ 
29.1 21 
55.2 21 

0.0% 0.00% 
-1 0.0% -0.78% 

5.0% 1.31% 
5.0% 1.31% 

-1 5.0% -3.53% 
-50.0% -10.58% 
-45.0% -7.69% 
0.0% 0.00% 
0.0% 0.00% 
0.0% 0.00% 

133,920,710 
63,855,052 

800,488.356 
159,393,101 
161,989,863 
512,598.765 
453,318,237 
42,757,815 
49,886,988 
74,086,516 

f 2,452,295,403 

DISTRIBUTION PLANT - DEPRECIABLE 
11 8,409,993 

1,079.552.265 
728,604,000 
972,672,000 
377,490,387 
41,088,757 

1,018,652,340 
41 1,102,181 

1.546.81 1.828 
149,158.025 
548,585,882 
424,466,359 

48.4 21 
28.0 
24.0 
24.0 
60.1 21 
31.8 21 
30.0 
18.9 
21.0 
24.0 
28.8 21 
21.0 31 

31 
8.7 

12.5 

-1 5.0% 
-1 0.0% 
-40.0% 
-50.0% 
-1 0.0% 

0.0% 
-5.0% 
0.0% 

-35.0% 
-60.0% 
-1 0.0% 
-30.0% 

-1.12% 
-2.23% 

-1 I .07% 
-13.83% 
-0.40% 
0.00% 
-1 .00% 
0.00% 

-1 1.37% 
-16.60% 
-2.15% 
-9.75% 

361 .o 
362.0 
364.c 
365.0 
366.6 
366.7 
367.6 
367.7 
368.0 
369.1 
369.7 
370.0 
370.0 
371 .O 
373.0 

Structures & Improvements 
Station Equipment 
Poles, Towers & Fixtures 
Overhead Conductors & Devices 
Underground Conduit, Duct System 
Underground Conduit, Direct Buried 
Underground Conductors & Devices Duct System 
Underground Conductors & Devices, Direct Buried 
Line Transformers 
Sewices, Overhead 
Sewices, Underground 
Meters 
AMR Meters 
Installations on Customer's Premises 
Street Lighting & Signal Systems 

-1 5.0% -9.41% 
-35.oOb -17.92% 

75,018,437 
320.636.000 

$ 8,412,248,454 TOTAL DISTRIBUTION - DEPRECIABLE 

DISTRIBUTION PLANT -AMORTIZABLE 
367.9 UG Conduct & Dev..Cable Injection - 10 year 
370.1 Meters (Amortization of Short-Term Meters) 

TOTAL DISTRIBUTION -AMORTIZABLE I 
I 
I 

65,779,476 10.0 
31 

f 65,779,476 

0 8,478,027,930 TOTAL DISTRIBUTION PLANT 
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Account 
Number 

Florid2 Power and Light Company 
Net Present Value of FPL's Future Net Salvage Requests 

Using Snavely King Recommended Lives 
Reflecting July 2005 Study 

Account Description 

GENERAL PLANT - DEPRECIABLE 
390.0 Structures & Improvements 
392.0 Aircraft - Rotary Wing 
392.0 Aircraft - Fixed Wing (Jet) 
392.1 Transpottation - Automobiles 
392.2 Transportation - Light Trucks 
392.3 Transportation - Heavy Trucks 
392.4 Transportation - Tractor-Trailers 
392.9 Transportation - Trailers 
396.1 Power Operated Equipment (Transportation) 
396.8 Other Power Operated Equipment 
397.8 Communications Equipment - Fiber Optics 

TOTAL GENERAL -DEPRECIABLE 

GENERAL PLANT -AMORTIZABLE 
390.1 Leaseholds 
391.1 Office Furniture 
391.2 Office Accessories 
391.3 Office Equipment 
391.4 Duplicating & Mailing Equipment 
391.5 EDP Equipment 
391.9 Personal Computer Equipment 
392.7 Transportation Equipment - Marine 
392.8 Transportation Equipment - Other 
393.1 Stores Equipment - Handling Equipment 
393.2 Stores Equipment - Storage Equipment 
393.3 Stores Equipment - Portable Handling 
394.1 Shop Equipment - FixedlStationary 
394.2 Shop Equipment - Portable Handling 
395.1 Lab Equipment - FixedlStationary 
395.2 Lab Equipment - Portable 
397.1 Communications Equipment - Other 
397.2 Communications Equipment - Other 7-Yr Amrt 
397.3 Communications Equipment - Official 
398.0 Miscellaneous Equipment 

TOTAL GENERAL -AMORTIZABLE 

TOTAL GENERAL PLANT 

TOTAL PLANT 

Snavely King 
Recommended 

Plant Balance at Average 
12/31/2005 Remaining Life 

a 

371,471.514 
8,500,000 

42,937,037 
1,619,841 

20,274,131 
145,450.292 

61 2.91 7 
12,950,938 
3,322.301 

23.053 
7,862,228 

$ 61 5,024,252 

2,208,431 
10.825,477 
2,387,913 

264,519 
1,813,093 

27,920,938 
37,655,112 

69,664 
31,360 
4,286 

8.1 71,848 
2,839.474 

5,861 
17,926,703 

14,326,505 

81,079,700 
21,706 

9,357.21 1 

$ 21 6,909,801 

631,934,053 

$ 21,687,426,293 

b 

24.0 
6.5 
2.7 
4.5 
3.9 
4.6 
5 9  
9.4 
5.5 
6.5 
6.6 41 

15.3 
7.0 
5.0 
7.0 
7.0 
5.0 
3.0 
5.0 
5.0 
7.0 
7.0 
7.0 
7.0 
7.0 
7.0 
7.0 
7.0 
7.0 
7.0 
7.0 

5.5 

FPL 
Proposed 

Inflated Future Net Present 
Net Salvage Value of FNS 

C 

0.0% 
50.0% 
50.0% 
10.0% 
15.0% 
10.0% 
15.0% 
30.0% 
20.0% 
20.0% 
5.0% 

I/ Snavely King adopted life from March 2005 study. 
2/ Snavely King life change. 
3/ Meter accounts reaggregated, as in March Study. 
4 Reverse previously recommended life change. Accepted Company, 

Sources: 
Cols. a & c from FPL Schedule I for each plant/TDG. 
Col. b for Production from FPL Schedule I, March 2005 Study. T, D, & G (except SK life change) from Schedule I, July 2005 Study. 
Col. b for accounts with SK Life Change from Exhibit-(MJM-16). 
Average discount rate of 5.5% from FPL response to OPC Interrogatory No. 54. 

d 

0.00% 
35.30% 
43.27% 
7.86% 

12.17% 
7.82% 

10.94% 
18.14% 
14.90% 
14.12% 
3.51 % 

I 
I 
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Florida Power and Light Company 
Snavely King Recommended Rates and Accruals 

Reflecting July 2005 Study 
Snavely King 

Recommended Parameters 

Account 
Number Account Description 

Snavely King 
NPV of Remaining Plant Balance at Adjusted Reserve Reserve Average Average 

Ratio Service Life Remaining Future Net Life Depre. Estimated 
Balance at Accrual 
12/31/2005 Life Salvage Rate 

1213112005 

a b c= Wa d e f g=(1 -c-f)/e i=a'g 
STEAM PRODUCTION 

Total Cape Canaveral 
311 Structures & Improvements 
312 Boiler Plant Equipment 
314 Turbogenerator Units 
315 Accessory Electric Equipment 
316 Misc Power Plant Equipment 

Total Cape Canaveral 

Total Cutler 
311 Structures & Improvements 
312 Boiler Plant Equipment 
314 Turbogenerator Units 
315 Accessory Electric Equipment 
316 Misc Power Plant Equipment 

Total Cutler 

Total Manatee 
311 Structures & Improvements 
312 Boiier Plant Equipment 
314 Turbogenerator Units 
315 Accessory Electric Equipment 
316 Misc. Power Plant Equipment 

Total Manatee 

Total Martin 
311 Structures & Improvements 
312 Boiler Plant Equipment 
31 4 Turbogenerator Units 
315 Accessory Electric Equipment 
316 Misc. Power Plant Equipment 

Total Martin 

Total Pt. Everqlades 
311 Structures & Improvements 
312 Boiler Plant Equipment 
314 Turbogenerator Units 
315 Accessory Electric Equipment 
316 Misc. Power Plant Equipment 

Total Pt. Everglades 

$ 15,283,078 $ 10,488,610 68.63% 18.1 6.4 11 -6.4% 5.9% $ 901,676 
103,363,121 76,173,282 73.69% 20.0 5.9 I 1  -4.4% 5.2% 5,375,729 
34,233,764 25,079,573 73.26% 23.0 6.4 11 -1.4% 4.4% 1,506,273 
9,701,224 7,825,750 80.67% 23.0 5.3 11 -4.5% 4.5% 436,512 
1,565,902 1,049,154 67.00% 20.0 6.6 I/ 0.0% 5.0% 78,295 

S 164,147,089 $ 120,616,369 73.48% 5.1% 0 8,298,485 

$ 6,987,276 $ 6,175,788 88 39% 29 0 5 0  1/ -6 9% 37% $ 258,476 
17,684,350 14,441,378 81 66% 24 0 5 2  1/ -4 5% 4 4% 778,176 
14,814,448 12,210,940 82 43% 28 0 5 3  11 -1 5% 3 6% 533,205 
6,352,054 5,281,497 83 15% 25 0 5 1 I /  -4 6% 4 2% 266,740 

909,438 - 718,456 79 00% 24 0 5 0  11 0 0% 4 2% 38,196 

$ 46,747,566 $ 38,828,059 83.06% 4.0% S 1,874,794 

$ 93,682,219 $ 81,784,859 87.30% 30.0 5.4 11 -6.7% 3.6% $ 3,372,612 
191,877,494 135,743,418 70.74% 18.3 5.9 11 -4.4% 5.7% 10,938,590 
136,185,609 91,799,151 67.41% 18.7 6.3 I /  -1.4% 5.4% 7,353,456 

1,529,730 
7,012,002 5,546,494 79.10% 26.0 5.5 11 0.0% 3.8% 266,456 

26,839,877 18,032,782 67.19% 18.4 6.5 11 -4.2% 5.7% 

S 455,597,201 $ 332,906,704 73.07% 5.1% f 23,460,844 

$ 246,552,664 $ 190,976,011 77.46% 33.0 8.8 11 -5.6% 3.2% $ 7,889,267 
290,240,149 220,210,085 75.87% 29.0 7.8 11 -4.0% 3.6% 10,449,271 
153,442,964 96,027,832 62.58% 24.0 9.2 1/ -1.2% 4.2% 6,444,955 
41,917,980 28,364,219 67.67% 25.0 8.6 11 -3.8% 4.2% 1,760,360 

7,181,982 5,056,115 70.40% 25.0 7.4 11 0.0% 4.0% - 287,279 

f 739,335,739 5 540,634,262 73.12% 3.6% S 26,831,133 

$ 27,196,447 $ 22,714,554 83.52% 25.0 5.4 I /  -6.7% 4.3% $ 1,169,462 
180,843,964 124,170,919 68.66% 15.2 5.2 11 -4.5% 6.9% 12,478,898 
64,322,398 41,666,662 64.78% 15.0 5.4 I /  -1.5% 6.8% 4,373,666 
31,897,837 20,068,056 62.91% 13.5 5.4 I/ -4.5% 7.7% 2,456,342 
2,956,354 2,291,174 77.50% 20.0 4.5 I /  0.0% 5.0% 147,018 

6.Ph f 20,626,186 5 307,217,000 f 210,911,365 68.6556 
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Florida Power and Light Company 
Snavely King Recommended Rates and Accruals 

Reflecting July 2005 Study 
Snavely King 

Recommended Parameters 

Account 
Number 

Account Description 

Total Riviera 
311 Structures & Improvements 
312 Boiler Plant Equipment 
314 Turbogenerator Units 
315 Accessory Electric Equipment 
316 Misc. Power Plant Equipment 

Total Riviera 

Total Sanford 
311 Structures & Improvements 
312 Boiler Plant Equipment 
314 Turbogenerator Units 
315 Accessory Electric Equipment 
316 Misc. Power Plant Equipment 

Total Sanford 

Total Scherer 
311 Structures & Improvements 
312 Boiler Plant Equipment 
314 Turbogenerator Units 
315 Accesson/ Electric Equipment 
316 Misc. Power Plant Equipment 

Total Scherer 

Total SJRPP 
311 Structures & Improvements 
312 Boiler Plant Equipment 
314 Turbogenerator Units 
315 Accessory Electric Equipment 
316 Misc. Power Plant Equipment 

Total SJRPP 

Total Turkey Point Fossil 
311 Structures & Improvements 
312 Boiler Plant Equipment 
314 Turbogenerator Units 
315 Accessory Electric Equipment 
316 Misc. Power Piant Equipment 

Total Turkey Point Fossil 

TOTAL STEAM PRODUCTION 

Snavely King Average NPV of Remaining 
Plant Balance at Adjusted Reserve Reserve Average Future Net Life Depre. Estimated Annual Accrual 

Salvage Rate 
Ratio Service Life Remaining 

Life 
12/31/2005 Balance at 

12/31 ROO5 
a b c=Wa d e f 

$ 9,906,232 $ 8,064,099 81.40% 23.0 5.5 11 -6.7% 
51,352,119 39,292,738 76.52% 19.1 5.1 11 -4.6% 
33,299,227 23,356,026 70.14% 17.9 5.5 I /  -1.5% 

6,950,986 5,206,421 74.90% 18.3 5.2 11 -4.5% 
932,589 634,161 68.00% 15.6 5.0 11 0.0% 

S 102,441,153 f 76,553,445 74.73% 

g=(l-c-f)/e i=a'g 

4.6% $ 455,761 
5.5% 2,823,993 
5.7% 1,898,047 
5.7% 396,232 
6.4% 59,686 

5.5% S 5,633,722 

$ 3,978,109 $ 3,347,750 84 15% 26 0 5 5  11 -6 7% 41% $ 163,134 
12,213,656 8,493,090 69 54% 15 9 5 3  11 -4 5% 6 6% 806,047 
5,852,930 4,866,000 83 14% 30 0 5 4  I /  -1 5% 3 4% 198,976 
2,761,804 1,692,808 61 29% 13 0 5 4  I /  -4 5% 8 0% 220,962 

294,315 171,291 58 20% 13 2 5 5  I /  0 0% 7 6% 22,368 

S 25,100,814 $ 18,570,939 73.99% 5.6% f 1,411,488 

$ 98,448,499 $ 39,304,337 39.92% 34.0 21.0 11 -2.9% 3.0% $ 2,953,631 
346,498,286 136,313,650 39.34% 26.0 16.2 11 -2.5% 3.9% 13,513,509 
117,097,699 42,370,333 36.18% 36.0 23.0 11 -0.6% 2.8% 3,278,926 
23,322,660 11,589,348 49.69% 25.0 13.0 I/ -3.0% 4.1% 956,254 

7,458,424 3,248,889 43.56% 29.0 16.6 I /  0.0% 3.4% 253,586 

$ 592,825,568 f 232,826,557 39.27% 3.5% $ 20,955,906 

$ 52,244,966 $ 26,825,321 51.35% 35.0 17.4 I /  -3.5% 3.0% $ 1,567,207 
192,545,375 96,345,166 50.04% 33.0 16.9 I 1  -2.4% 3.1 O h  5,968,638 
47,848,088 22,030,368 4604% 31 .O 16.6 I 1  -0.8% 3.3% 1,579,054 
30,311,011 17,480,045 57.67% 39.0 17.2 11 -2.4% 2.6% 788,068 
5,515,332 2,844,257 51.57% 34.0 16.7 I1  0.0% 2.9% 159,945 

$ 328,464,772 $ 165,525,157 50.39% 3.1% 5 10,062,911 

$ 12,470,527 $ 10,062,486 80.69% 29.0 6.9 I /  -6.2% 3.7% $ 461,412 
99,759,?24 65,842,490 66.00% 18.2 6.7 11 -4.2% 5.7% 5,686,485 
35,082,601 25,935,562 73.93% 25.0 6.7 11 -1.4% 4.1 % 1,436,237 
12,137,177 9,273,426 76.41% 23.0 6.2 11 -4.3% 4.5% 546,078 

1,823,555 1,144,098 62.74% 18.6 6.9 1/ 0.0% 5.4% 98,472 

$ 161,273,084 E 112,258,062 69.61% 5.1% S 8,230,683 

4.4% S 127,386,151 f 2,923,149,986 E 1,849,630,919 63.28% 
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Florida Power and Light Company 
Snavely King Recommended Rates and Accruals 

Reflecting July 2005 Study 
Snavely King 

Recommended Parameters 
Snavely King 

Average Plant Balance at Adjusted Reserve Reserve Average 
12/31/2005 Balance at Ratio Service Life Remaining I :I_ 

Account 
Number Account Description 

NPV of Remaining 

Salvage Rate 
Future Net Life Depre. Estimated 

Accrual 
LII e 12/31/2005 

f a b c= Wa d e g=(1 -c-f)/e i=a*g 
NUCLEAR PRODUCTION 

Total St. Lucie 
321 Structures & Improvements 
322 Reactor Plant Equipment 
323 Turbogenerator Units 
324 Accessory Electric Equipment 
325 Misc. Power Plant Equipment 

Total St. Lucie 

50.0 28.0 11 
40.0 24.0 11 
34.0 15.1 11 
47.0 27.0 11 
42.0 25.0 11 

-0.2% 
-0.6% 
-1.8% 
-0.5% 
-0.3% 

$ 711,984,971 $ 314,863,405 44.22% 
965,262.829 391,446,058 40.55% 
274,795,922 155,210,685 56.48% 
266,785,187 116,775,102 43.77% 
54,305,791 21,864,724 40.26% 

S 2,273,134,700 $ 1,000,159,974 44.00% 

2.0% $ 14,240,544 
2.5% 24,132,903 
3.0% 8,244,272 
2.1% 5,602,608 
2.4% 1,303,388 

2.4% $ 53,523,715 

Total Turkev Point Nuclear 
321 Structures 8 Improvements 
322 Reactor Plant Equipment 
323 Turbogenerator Units 
324 Accessory Electric Equipment 
325 Misc. Power Plant Equipment 

Total Turkey Point Nuclear 

TOTAL NUCLEAR PRODUCTION 

40.0 23.0 11 
32.0 17.7 11 
31 .O 11.6 11 
39.0 22.0 11 
29.0 13.0 11 

-0.3% 
-0.8% 
-2.1% 
-0.6% 
-0.5% 

$ 333,427,332 $ 142,679,799 42.79% 
544,237,662 249,833,851 45.91% 
180,759,509 115,450,141 63.87% 
282,770,420 122,767,185 43.42% 
28,349,990 15,592,087 55.00% 

S 1,369,544,913 S 646,323,063 47.19% 

f 3.642,679.613 $ 1,646,483,037 45.20% 

2.5% 8 8,335,955 
3.1% 16,869,918 
3.3% 5,964,981 
2.6% 7,351,498 
3.5% 992,218 

2.9% S 39,514,570 

2.6% f 93,038.285 

OTHER PRODUCTION 

Total Lauderdale 
341 Structures & Improvements 
342 Fuel Holders, Producers & Accessories 
343 Prime Movers 
344 Generators 
345 Accessory Electric Equipment 
346 Misc. Power Plant Equipment 

Total Lauderdale 

24.0 11.5 11 -1.1% 
23.0 12.4 11 0.0% 
17.6 9.2 11 0.0% 
24.0 12.4 I /  -0.5% 
24.0 11.7 11 -0.5% 
13.0 12.5 11 0.0% 

$ 81,386,347 $ 42,956,124 52.78% 
10,020,188 4,677,424 46.68% 

294,714,864 140,166,389 47.56% 
52,679,801 25,515,376 48.43% 
60,763,965 31,229,335 51.39% 

197,540 3.75% 
8 504,832,907 8 244,742,188 48.48% 

5,267,742 

4.2% $ 3,418,262 
4.3% 430,868 
5.7% 16,798,747 
4.2% 2,212,757 
4.2% 2,552,320 
7.7% 405,616 

5.1% S 25,818,571 

Total Ft. Mvers Combined Cvcle 
341 Structures & Improvements 
342 Fuel Holders, Producers &Accessories 
343 Prime Movers 
344 Generators 
345 Accessory Electric Equipment 
346 Misc. Power Plant Equipment 

Total Ft. Myers Combined Cycle 

21.5 11 -0.6% 25.0 
25.0 21.9 11 0.0% 

21.5 I1  -0.3% 58.0 
20.1 16.6 I1 -0.4% 
25.0 21.5 11 0.0% 

18.0 14.7 11 0.0% 

$ 33,553,525 $ 4,900,770 14.61% 
11,022,635 1,382,208 12.54% 

548,830,611 97,821,009 17.82% 
48,874,541 31,165,362 63.77% 
61,362,515 10,625,607 17.32% 
3,936,636 550,884 13.99% 

8 707,580,463 $ 146,445,840 20.70% 

4.0% $ 1,342,076 
4.0% 440,904 
5.6% 30,735,836 
1.7% 830,777 
5.0% 3,067,982 
4.0% 157,472_ 

5.2% 8 36,575,048 
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Florida Power and Light Company 
Snavely King Recommended Rates and Accruals 

Reflecting July 2005 Study 
Snavely King 

Recommended Parameters 

Average NPV Of Remaining Estimated Annual 
Snavely King 

Plant Balance at Adjusted Reserve Reserve Average 
Accrual Ratio Service Life Remaining Future Net Life Depre. 

Life Salvage Rate 12/31/2005 Balance at 
12/31/2005 

Account 
Number 

Account Description 

a b c= Wa d e f i=a'g 
Total Martin Combined Cvcle 

341 Structures & Improvements 
342 Fuel Holders, Producers & Accessories 
343 Prime Movers 
344 Generators 
345 Accessory Electric Equipment 
346 Misc. Power Plant Equipment 

Total Martin Combined Cycle 

23.0 13.8 I/ -1.0% 
24.0 16.8 I/ 0.0% 
17.6 13.1 11 0.0% 
25.0 19.7 1/ -0.3% 
20.0 13.2 11 -0.5% 
14.9 14.3 11 0.0% 

4.4% $ 2,592,550 
4.2% 1,610,441 
5.7% 39,814,534 
4.0% 3,927,509 
5.0% 5,880,627 
6.7% 429,018 
5.3% $ 54,254,680 

$ 58,926,149 $ 23,709,121 40.24% 
38,343,837 11,288,426 29.44% 

698,500,595 176,930,201 25.33% 
98,189,874 21,158,227 21.55% 

11 7,606,755 40,566,393 34.49% 
6,403,259 268,297 4.19% 

$ 1,017,970,469 $ 273,920,665 26.91% 

Total Putnam 
341 Structures & Improvements 
342 Fuel Holders, Producers &Accessories 
343 Prime Movers 
344 Generators 
345 Accessory Electric Equipment 
346 Misc. Power Plant Equipment 

Total Putnam 

30.0 
16.1 
15.2 
19.0 
29.0 
6.0 

5.4 11 -1.5% 
5.5 11 0.0% 
4.4 I/ 0.0% 
5.5 11 -0.7% 
5.5 11 -0.7% 
5.5 11 0.0% 

3.4% $ 379,578 
6.2% 640,846 
6.6% 7,703,110 
5.3% 619,436 
3.5% 499,628 

16.7% 318,016 

6.1% $ 10,160,615 

$ 11,165,356 $ 9,282,637 83.14% 
10,336,230 6,811,576 65.9OQh 

11 6,713,794 82,820,108 70.96% 
11,685,507 8,366,230 71.59% 
14,271,429 11,630,490 81.49% 

1,904,288 155,199 8.15% 

$ 166,076,604 $ 119,066,240 71.69% 

Total Sanford Combined Cvcle 
341 Structures & Improvements 
342 Fuel Holders, Producers & Accessories 
343 Prime Movers 
344 Generators 
345 Accessory Electric Equipment 
346 Misc. Power Plant Equipment 

Total Sanford Combined Cycle 

Total Al l  Gas Turbines 
341 Structures & Improvements 
342 Fuel Holders, Producers & Accessories 
343 Prime Movers 
344 Generators 
345 Accessory Electric Equipment 
346 Misc. Power Plant Equipment 

Total Al l  Gas Turbines 

26.0 22.0 11 -0.6% 
25.0 22.0 11 0.0% 
18.0 15.0 11 0.0% 
51 .O 22.0 11 -0.3% 
20.0 17.1 1/ -0.4% 
25.0 22.0 11 0.0% 

3.9% $ 2,871,227 
4.0% 141,325 
5.6% 30,501,491 
2.0% 1,138,576 
5.0% 3,297,963 
4.0% 277,941 

5.1% $ 38,228,522 

$ 73,624,772 $ 10,908,137 14.82% 
3,533,i 13 423,974 12.00% 

544,669,488 87,147,118 16.00% 
56,931,473 32,056,932 56.31% 
65,959,028 9,828,091 14.90% 

6,948,518 833,822 12.00% 

5 751,666,392 $ 141,198,074 18.78% 

29.0 
15.6 
23.0 
32.0 
25.0 
26.0 

5.5 11 -1.5% 
5.5 11 0.0% 
5.5 11 0.0% 
5.4 11 -0.7% 
5.2 11 -0.8% 
3.6 11 0.0% 

3.5% $ 489,048 
6.4% 1,041,062 
4.3% 4,988,842 
3.1% 1,600,692 
4.0% 515,051 
3.8% 16,594 

4.1% S 8,651,289 

$ 13,972,920 $ 11,491,308 82.24Oh 
16,266,597 10,540,755 64.80% 

11 6,019,584 88,580,952 76.35% 
51,638,563 43,381,001 84.01% 
12,878,130 10,296,964 79.96% 

436,679 376,941 86.32% 

$ 211,212,473 s 164,667,921 ?7.96% 

TOTAL OTHER PRODUCTION S 3,359,339,308 S 1,090,040,928 32.45% 5.2% $ 173,688,726 

S 9,925,168,907 $ 4,586,154,884 46.21% 4.0% $ 394,113,162 TOTAL PROD UCTlO N 
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Florida Power and Light Company 
Snavely King Recommended Rates and Accruals 

Reflecting July 2005 Study 
Snavely King 

Recommended Parameters 

Account 
Number 

Account DeSCriDtiOn 

TRANSMISSION PLANT 
350.2 Easements 
352.0 Structures & Improvements 
353.0 Station Equipment 
353.1 Station Equipment - StepUp Transformers 
354.0 Towers & Fixtures 
355.0 Poles & Fixtures 
356.0 Overhead Conductors & Devices 
357.0 Underground Conduit 
358.0 Underground Conductors 8 Devices 
359.0 Roads 8 Trails 

TOTAL TRANSMISSION PLANT 

DISTRIBUTION PLANT - DEPRECIABLE 
361 .O Structures 8. Improvements 
362.0 Station Equipment 
364.0 Poles, Towers & Fixtures 
365.0 Overhead Conductors & Devices 
366.6 Underground Conduit, Duct System 
366.7 Underground Conduit, Direct Buried 
367.6 Underground Conductors & Devices Duct System 
367.7 Underground Conductors 8 Devices, Direct Buried 
368.0 Line Transformers 
369.1 Services, Overhead 
369.7 Services, Underground 
370.0 Meters 
370.0 AMR Meters 
371 .O Installations on Customer's Premises 
373.0 Street Lighting 8 Signal System 

TOTAL DISTRIBUTION -DEPRECIABLE 

DISTRIBUTION PLANT - AMORTIZABLE 
367.9 UG Conduct 8 Dev.,Cable Injection - 10 year 
370.1 Meters (Amortization of Short-Term Meters) 

TOTAL DISTRIBUTION -AMORTIZABLE 

TOTAL DISTRIBUTION PLANT 

Estimated Annual 
Accrual 

Average NPV of Remaining 
Plant Balance at Adjusted Reserve Reserve Average Remaining Future Net Life Depre, 

Life Salvage Rate 

Snavely King 

12/31/2005 Balance at Ratio Service Life 
12/31/2005 

a b c=Wa d e f g=(l-c-f)le i=a'g 

$ 133,920,710 
63,855,052 

800,488,356 
159,393,101 
161,989,863 
51 2,598,765 
453,318,237 
42,757,815 
49,886,988 
74,086,516 

S 2,452,295,403 

$ 118,409,993 
1,079,552,265 

728,604,000 
972,672,000 
977,490,387 
41,088,757 

1,018,652,340 
411,102,181 

1,546,811,828 
149,158,025 
548,585,882 
424,466,359 

$ 36,879,085 
12,593,886 

249,662,965 
45,728,018 
67,118,989 

165,487,241 
129,146,754 
14,256,738 

16,842,829 

$ 755,665,843 

17,949,338 

$ 22,333,733 
287,519,509 
232,178,862 
336,863,820 
159,222,036 
12,379,221 

203,763,270 
185,777,076 
553,296,991 
59,363,989 

150,286,850 
180,592,809 

27.54% 
19.72% 
3 1.19% 
28.69% 
41.43% 
32.28% 
28.49% 
33.34% 
35.98% 
22.73% 

30.81% 

18.86% 
26.63% 
31.87% 
34.63% 
16.29% 
30.13% 
20.00% 
45.19% 
35.77% 
39.80% 
27.40% 
42.55% 

75,018,437 34,436,800 45.90% 
320,636,000 141,634,751 44.17% 

0 8,412,248,454 f 2,559,649,717 30.43% 

76.0 55.7 21 
60.0 47.7 2/ 
36.0 25.0 
35.0 25.0 
45.0 27.0 
41 .O 29.0 
44.0 33.0 
60.0 39.2 2/ 
45.0 29.1 2/ 
71 .O 55.2 2/ 

60 0 484 21 
38 0 28 0 
34 0 24 0 
35 0 24 0 
70 0 60 1 21 
45 0 3 1 8  2/ 
38 0 30 0 
34 0 18 9 
31 0 21 0 
36 0 24 0 
400 28 8 21 
34 0 21 0 31 

31 
15 0 8 7  
20 0 12 5 

0.0% 
-0.8% 
1.3% 
1.3% 

-3.5% 
-10.6% 
-7.7% 
0.0% 
0.0% 
0.0% 

-1.1% 
-2.2% 

-1 1.1 Q/o 

-13.8% 
-0.4% 
0.0% 

0.0% 
-11.4% 
-16.6% 

-2.1% 
-9.7% 

-1.0% 

-9.4% 
-17.9% 

1.3% $ 
1.7% 
2.7% 
2.8% 
2.3% 
2.7% 
2.4% 
1.7% 
2.2% 
1.4% - 

2.5% f 

1,740,921 
1,085,571 

21,612,811 
4,462,932 
3,726,011 

13,840,869 
10,879,528 

726,916 
1,097,514 
1,037,265 

60,210,338 

1.7% $ 2,013,003 
2.7% 29,149,152 
3.3% 24,042,797 
3.3% 32,099,322 
1.4% 13,684,680 
2.2% 903,927 

27,504,707 2.7% 
2.9% 11,921,963 
3.6% 55,685,340 
3.2% 4,773,019 

14,262,340 2.6% 
3.2% 13,582,084 

7.3% 5,476,729 
18,918,310 5.9% 

3.0% S 254,017,374 

10.0% $ 6,577,948 $ 65,779,476 $ - NIA 10.0 10.0 0.0% 
- 0.00% 31 0.0% 

f 65,779,476 S - NIA 10.0% 0 6,577,948 

3.1% S 260,595,321 S 8,478,027,930 f 2,559,649,717 30.19% 
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Florida Power and Light Company 
Snavely King Recommended Rates and Accruals 

Reflecting July 2005 Study 
Snavely King 

Recommended Parameters 

Account 
Number Account Description 

GENERAL PLANT - DEPRECIABLE 
390 0 Structures & Improvements 
392 0 Aircraft - Rotary Wng 
392 0 Aircraft -Fixed Wing (Jet) 
392 1 Transportation - Automobiles 
392 2 Transportation - Light Trucks 
392 3 Transportation - Heavy Trucks 
392 4 Transportation ~ Tractor-Trailers 
392 9 Transportation - Trailers 
396 1 Power Operated Equipment (Transportation) 
396 8 Other Power Operated Equipment 
397 8 Communications Equipment - Fiber Optics 

TOTAL GENERAL - DEPRECIABLE 

GENERAL PLANT - AMORTIZABLE 
390.1 Leaseholds 
391.1 Office Furniture 
391.2 Office Accessories 
391.3 Office Equipment 
391.4 Duplicating & Mailing Equipment 
391.5 EDP Equipment 
391.9 Personal Computer Equipment 
392.7 Transportation Equipment - Marine 
392.8 Transportation Equipment -Other 
393.1 Stores Equipment ~ Handling Equipment 
393.2 Stores Equipment - Storage Equipment 
393.3 Stores Equipment - Portable Handling 
394.1 Shop Equipment - FixedIStationary 
394.2 Shop Equipment - Portable Handling 
395.1 Lab Equipment - FixedIStationary 
395.2 Lab Equipment - Portable 
397.1 Communications Equipment - Other 
397.2 Communications Equipment ~ Other 7-Yr Amrt 
397.3 Communications Equipment - Official 
398.0 Miscellaneous Equipment 

TOTAL GENERAL -AMORTIZABLE 

TOTAL GENERAL PLANT 

TOTAL PLANT, EXCL. INTANGIBLES 

Plant Balance at 
12/31/2005 

a 

$ 371,471,514 
8,500,000 

42,937,037 
1,619,841 

20,274,131 
1 45,450,292 

612,917 
12,950,938 
3,322,301 

23,053 
7,862,228 

$ 615,024,252 

$ 2,208,431 
10,825,477 
2,387,913 

264,519 
1,813,093 

27,920,938 
37,655,112 

69,664 
31,360 
4,286 

8,171,848 
2,839,474 

5,861 
17,926,703 

14,326,505 

81,079,700 
21,706 

9,357,211 

$ 216,909,801 

5 831,934,053 

Snavely King 
Adjusted Reserve Reserve 

Balance at 
12/31f2005 

b 

$ 139,673,289 
416,125 

17,310,336 
574,478 

13,170,934 
77,878,487 

252,969 
6,502,394 
1,036,779 

13,305 
4,053,428 

260,882,524 

12,146 
(10,825) 

(265) 
(1,813) 

37,655 
71,986 
66,747 
48,738 

4,253,361 
2,315,515 

(85,711) 
9,646,840 

30,010 
7,077,134 

11 3,067 
36,178,590 

27,307 
4,373,585 

f 64,154,067 

Ratio 

c=Wa 

37.60% 
4.90% 
40.32% 
35.47% 
64.96% 
53.54% 
41.27% 
50.21 % 
31.22% 
57.71 % 
51.56% 
42.42% 

NIA 
NIA 
NIA 
NIA 
NIA 
NIA 
NIA 
NIA 
NIA 
NIA 
N/A 
NIA 
NIA 
NIA 
NIA 
N/A 
NIA 
N/A 
NIA 
NIA 

NIA 

5 325,036,591 39.07% 

5 21,687,426,293 S 8,226,507,035 37.93% 

NPV of Average Remaining Average Future Net 

d 

38.0 
7.0 
7.0 
8.0 
9.0 

11.0 
11.0 
18.0 
9.0 
9.0 

10.0 

15.3 
7.0 
5.0 
7.0 
7.0 
5.0 
3.0 
5.0 
5.0 
7.0 
7.0 
7.0 
7.0 
7.0 
7.0 
7.0 
7.0 
7.0 
7.0 
7.0 

Life 

e 

24 0 
6 5  
2 7  
4 5  
3 9  
4 6  
5 9  
9 4  
5 5  
6 5  
6 6  41 

15 3 
7 0  
5 0  
7 0  
7 0  
5 0  
3 0  
5 0  
5 0  
7 0  
7 0  
7 0  
7 0  
7 0  
7 0  
7 0  
7 0  
7 0  
7 0  
7 0  

Salvage 

f 

0.0% 
35.3% 
43.3% 
7.9% 

12.2% 
7.8% 

10.9% 
18.1% 

14.1 % 
3.5% 

14.9% 

0.0% 
0.0% 
0.0% 
0.0% 
0.0% 
0.0% 
0.0% 
0.0% 
0.0% 
0.0% 
0.0% 
0.0% 
0.0% 
0.0% 
0.0% 
0.0% 

0.0% 
0.0% 
0.0% 

0.0% 

Life Remaining Estimated Annual 

Accrual 
Rate 

g=(l-c-f)le i=a’g 

2.6% $ 9,658.259 
9.2% 701,942 
6.1 Oh 2,609,594 

12.6% 203,996 
1,180,727 5.9% 

8.4% 12,218,781 
8.1% 49,649 
3.4% 436,112 
9.8% 325,534 
4.3% 999 
6.8% 535,208 

4.6% $ 28,008,803 

6.5% 144,342 
14.3% 1,546,497 
20.0% 477,583 
14 3% 37,788 
14 3% 259,013 
20.0% 5,584,108 
33.3% 12,551,704 
20.0% 13,933 
20.0% 6,272 
14.3% 61 2 
14.3% 1,167,407 
14.3% 405,639 
14.3% 037 

2,560,958 14.3% 
14 3% 
14.3% 2,046,644 
14.3% 
14.3% 11,582,814 
14.3% 3,101 
14.3% 1,336,744 

18.3% f 39,726,076 

8.1% f 67,734,878 

3.6% S 782,653,699 



- -  
Account 
Number Account Description 

INTANGIBLE PLANT 
302.0 Franchises 8 Consents 
303.0 Miscellaneous Intangibles 
303.5 Computer Software 
303.6 
304.0 ITC Interest Synchronization 

Capitalized Software - 10 year 

TOTAL INTANGIBLE PLANT 

TOTAL ALL PLANT 

AMORTIZATION OF RESERVE EXCESS OF 

TOTAL ANNUAL ACCRUAL AND AMORTI~ZATIOh 

Florida Power and Light Company 
Snavely King Recommended Rates and Accruals 

Reflecting July 2005 Study 
Snavely King 

Recommended Parameters 

Average NPV of 

Life Salvage 

Snavely King 
Plant Balance at Adjusted Reserve Reserve Average Ratio Service Life Remaining Future Net 12/31/2005 Balance at 

12/31/2005 
a b c= Wa 

- NIA 
14,102,618 10,138,184 NIA 

222,558,867 131,016,843 NIA 
335,084 234,329 NIA 

6,779,781 NIA 

8 236,996,569 8 148,169,137 

8 21,924,422,862 $ 8,374,676,172 38.20% 

8 2,317,962,964 OVER 10 YEARS 

11 Snavely King adopted life from March 2005 study. 
2/ Snavely King change in life. 
31 Meter accounts reaggregated, as in March Study. 
4/ Reversed previously recommended life change. Accepted Company. 

Sources: 
Cols. a, d & e from Schedule I for each plant, unless noted as Snavely King life change. 
Col. b from Exhibit-(MJM-17). 
Col. f from Exhibit-(MJM-l8). 
Reserve excess from Exhibit-(MJM-17). 
Note: Intangible plant not changed from Company proposal. 

d 

50.0 
18.3 
5.0 

10.0 
N/A 

e 

50.0 
18.3 
5.0 

10.0 
NIA 

f 

0.0% 
0.0% 
0.0% 
0.0% 
0.0% 
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Remaining 
Life Depre, Estimated Annual 

Rate Accrual 

g=(lc-f)/e i:a*g 

2.0% $ 
5.4% 768,559 

20.0% 44,511,773 
10.0% 33,508 
0.0% 

19.1% f 45,313,841 

3.8% 8 827,967,540 

8 (231,796,296) 

8 596,171,244 


