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Q.
Please state your name and business address.
A.
My name is Javier Portuondo.  My business address is Post Office Box 14042, St. Petersburg, Florida 33733.

Q.
By whom are you employed and in what capacity?
A.
I am employed by Progress Energy Service Company, LLC, in the capacity of Manager, Regulatory Services - Florida.

Q.
Have your duties and responsibilities remained the same since your testimony was last filed in this docket?
A.
Yes.
Q.
What is the purpose of your revised supplemental testimony?
A.
The purpose of my revised supplemental testimony is to update and amend the Company’s 2005 estimated/actual fuel and capacity cost recovery true-up balances presented in my supplemental direct testimony of September 9, 2005 and accompanying Exhibit No. __ (JP-1R), and the Company’s 2006 fuel and capacity cost recovery factors presented in my projection testimony of September 9, 2005 and accompanying Exhibit No. __ (JP-1P).  
Q.
Are you sponsoring an exhibit to your revised supplemental testimony?
A.
Yes.  I am sponsoring Exhibit No.  __ (JP-1S) , which includes revisions to Part D and Schedules E1-B and E2 in Exhibit No. __(JP-1R) submitted with my supplemental direct testimony and Exhibit No. (JP-1P) filed with my projection testimony on September 9, 2005.  Exhibit No. __ (JP-1S) also includes the following additional revisions to the Exhibit No. __ (JP-1P): Part F and Schedules E1, E2, E10 and H1.

Q.
What revision has the Company made to the 2005 estimated/actual fuel and capacity cost recovery balances?

A.
As reflected in Exhibit No. __ (JP-1S), the Company has included actual fuel and capacity costs through September 2005.  In light of continually increasing fuel costs, the Company is submitting these revisions to provide more accurate projections of 2005 year-end true-up fuel and capacity recovery balances based on the most recent and accurate information available.    
Q.
What is the effect of including actual August and September 2005 fuel costs on the Company’s projected fuel true-up balance?

A.
The effect on the fuel cost recovery true-up balance is an increase of $50.8 million compared to the balance submitted in my supplemental testimony of September 9, 2005.  The Company’s revised true-up balance of $315.7 million is shown on Schedule E1-B in my Exhibit No. __ (JP-1S).  This total is made up of a $93.6 million carryover from 2004 pursuant to Order No. PSC 04-1276-FOF-EI and a $222.1 million under-recovery for 2005. 

Q.
What is the effect of including actual August and September 2005 fuel costs on the Company’s 2006 levelized fuel cost factor?

A.
The effect on the basic fuel cost factor is an increase of 0.126¢/kWh (before metering voltage adjustments).  The Company’s revised fuel cost factor of 5.321¢/kWh is shown on Schedule E1 in my Exhibit No.  ___ (JP-1S).  The Company’s final levelized fuel cost factor for residential service of 5.329 ¢/kWh is shown on Schedule E1-D in my exhibit No. ___ (JP-1S).  The Company’s revised inverted fuel rates of 4.979 ¢/kWh and 5.979¢/kWh are shown on Part F in my exhibit No. ___ (JP-1S).
Q.
What is the effect of including August and September 2005 capacity costs on the Company’s projected capacity cost true-up balance?

A.
The effect on the capacity cost true-up balance is a decrease of $3.0 million compared to my supplemental testimony of September 9, 2005.  The Company’s revised true-up balance of $11.6 million is shown in Part D of my Exhibit No. __ (JP-1S). 
Q.
What was the effect of including actual August and September 2005 incremental security costs on the Company’s projected capacity true-up balance?

A. 
Actual incremental security costs incurred in August and September 2005 were $830,142 as shown in Part D of my Exhibit No. ___ (JP-1S).  These costs were deducted from our original estimated December 2005 incremental security costs of $1,649,033 to derive total 2005 incremental security costs of $6,219,642.  This total is consistent with that which was provided in Part D of my 2006 fuel and capacity cost recovery projection testimony filed on September 9, 2005.
Q.
What is the effect of including actual August and September 2005 capacity costs on the Company’s 2006 capacity cost factor?

A.
The effect on retail factor is a .007¢/kWh decrease.  The Company’s revised retail factor of .879¢/kWh and revised residential factor of .993¢/kWh are shown on Part D in my Exhibit No. ___(JP-1S). 


Q.
What is the effect of including actual August and September 2005 fuel and capacity costs on the Company’s proposed 2006 total $/1000 KWH residential rate?
A.
The effect on the $/1000 kWh rate for 2006 is an increase of $1.24.  The $/1000 kWh rate for 2006 also increased an additional $.03 due to a change in PEF’s Storm Cost Recovery Surcharge from $3.58 to $3.61.  The amount of this surcharge was not final at the time my 2006 fuel and capacity cost recovery projection testimony was filed on September 9, 2005.  The Company’s revised $/1000 kWh rate of $109.56 for the period of January through December 2006 is shown on Schedule 10 in my exhibit No. ___ (JP-1S).  

Q.
Does this conclude your revised supplemental testimony?
A.
Yes.
- 1 -


