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A FF I DAVIT 

STATE OF FLORIDA ) Docket No. 060001 -El 

COUNTY OF ESCAMBIA ) 
1 

Before me the undersigned authority, personally appeared H. R. Ball, who being 

first duly sworn, deposes, and says that he is the Fuel Manager at Gulf Power 

Company, a FloridaMaine corporation, and that the foregoing is true and correct to 

the best of his knowledge, information, and belief. He is personally known to me. 

Fuel Manager 

Sworn to and subscribed before me this 28th day of February, 2006 

M L  > 
Notary Public, State of Florida at Large 

i Commission Number: 

Commission Expires: 
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Before the Florida Public Service Commission 
Prepared Direct Testimony and Exhibit of 

H. R. Ball 
Docket No. 060001 -El 

Date of Filing: March 1, 2006 

5 Q. Please state your name, business address and occupation. 

6 A. 

7 

8 Company. 

My name is H, R. Ball. My business address is One Energy Place, 

Pensacola, Florida 32520-0780. I am the Fuel Manager for Gulf Power 

9 

i o  Q. Please briefly describe your educational background and business 

11 experience. 

12 A. 

13 

I graduated from the University of Southern Mississippi in Hattiesburg, 

Mississippi in 1978 with a Bachelor of Science Degree in Chemistry and 

14 

15 

16 

17 

18 

19 

I 
I 
I 
I 

20 

21 

22 

23 

24 

25 

graduated from the University of Southern Mississippi in Long Beach, 

Mississippi in 1988 with a Masters of Business Administration. My 

employment with the Southern Company began in 1978 at Mississippi 

Power’s (MPC) Plant Daniel as a Plant Chemist. In 1982, I transferred to 

MPC’s Fuel Department as a Fuel Business Analyst. I was promoted in 

1987 to Supervisor of Chemistry and Regulatory Compliance at Plant 

Daniel. In 1988, I assumed the role of Supervisor of Coal Logistics with 

Southern Company Fuel Services in Birmingham, Alabama. My 

responsibilities included administering coal supply and transportation 

agreements and managing the coal inventory program for the Southern 

Electric System. I transferred to my current position as Fuel Manager for 

Gulf Power Company in 2003. 
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21 
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23 Q. 

24 

25 

What are your duties as Fuel Manager for Gulf Power Company? 

My responsibilities include the management of the Company’s fuel 

procurement, inventory, transportation, budgeting, contract administration, 

and quality assurance programs to ensure that the generating plants 

operated by Gulf Power are supplied with an adequate quantity of fuel in a 

timely manner and at the lowest practical cost. I also have responsibility 

for the administration of Gulf’s Intercompany Interchange Contract (IC). 

What is the purpose of your testimony in this docket? 

The purpose of my testimony is to summarize Gulf Power Company’s fuel 

expenses, net power transaction expense, and purchased power capacity 

cost, and to certify that these expenses were properly incurred during the 

period January 1, 2005 through December 31, 2005. Also, it is my intent 

to be available to answer questions that may arise among the parties to 

this docket concerning Gulf Power Company’s fuel expenses. 

Have you prepared an exhibit that contains information to which you will 

refer in your testimony? 

Yes, I have. 

Counsel: We ask that Mr. Ball’s Exhibit consisting of two schedules be 

marked as Exhibit No. (HRB-1). 

During the period January, 2005 through December, 2005 how did Gulf 

Power Company’s recoverable total fuel and net power transaction 

expenses compare with the projected expenses? 

Docket No. 060001 -El 2 Witness: H. R. Ball 
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Gulf’s recoverable total fuel cost and net power transaction expense was 

$352,566,865 or 12.60% above the projected amount of $31 3,107,51 0. 

Actual net energy was 12,307,374,624 KWH compared to the projected 

net energy of 12,205,476,000 KWH or 0.83% above projections. The 

resulting actual average cost of 2.8647 cents per KWH was 11.67% 

above the projected cost of 2.5653 cents per KWH. The higher total fuel 

and net power transaction expense is attributed to higher market fuel 

prices on all fuel types for the period and a greater amount of purchased 

power at higher cost than projected for the period. The higher fuel cost is 

reflected in both the fuel cost of generation and the cost of purchased 

power. This information is from Schedule A-1, period to date, of the 

Monthly Fuel Filing for the month of December, 2005. 

During the period January, 2005 through December, 2005 how did Gulf 

Power Company’s recoverable fuel expenses compare with the projected 

expenses? 

Gulf’s recoverable fuel cost of net generation was $432,955,311 or 1.54% 

above the projected amount of $426,383,424. Actual generation was 

15,024,296 MWH compared to the projected generation of 16,049,720 

MWH or 6.39% below projections. The resulting actual average fuel cost 

of 2.8817 cents per KWH was 8.47% above the projected cost of 2.6566 

cents per KWH. The higher total fuel expense is attributed to the higher 

market fuel prices on all fuel types for the period. Fuel costs for coal on a 

$/ton basis were 6.70% higher than forecasted. Fuel cost for gas on a 

$/MCF basis was 23.48% higher than forecasted. The higher average per 

Docket No. 060001 -El 3 Witness: H. R. Ball 
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KWH fuel cost is attributed to higher than projected fuel costs. This 

information is from Schedule A-3 of the Monthly Fuel Filing for the month 

of December, 2005. 

How much spot coal did Gulf Power Company purchase during the 

period? 

Excluding Plant Scherer Unit 3, Gulf purchased 2,686,488 tons of coal or 

50% of its total coal purchased on the spot market. Schedule 1 of my 

exhibit consists of a list of contract and spot coal purchases for the period. 

How did the total projected cost of coal purchased compare with the 

actual cost? 

The total actual cost of coal purchased was $281,750,159 (sum of lines 

17 & 30 period to date on the December 2005, Schedule A-5) compared 

to the projected cost of $268,277,899 or 5.02% above projected. The 

higher cost was due to a higher per unit cost ($/ton) of coal purchases 

than projected for the period. The higher per unit cost of coal is attributed 

to higher than anticipated coal prices for spot coal purchases. 

How did the total projected cost of coal burned compared to the actual 

cost? 

The total cost of coal burned was $273,891,971 (the sum of lines 21 and 

34 period to date on the December 2005, Schedule A-5). This is 6.92% 

higher than our projection of $260,026,321. On a fuel cost per MMBTU 

basis, the actual cost of coal plus boiler lighter fuel was $2.04 per MMBTU 

Docket No. 060001 -El 4 Witness: H. R. Ball 
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which is 6.25% greater than the projected cost of $1.92 per MMBTU. 

Q. How did the total projected cost of natural gas burned compare to the 

actual cost? 

The total cost of natural gas burned for generation was $1 56,367,744 (line 

47 period to date on the December 2005, Schedule A-5). This is 4.30% 

below our projection of $1 63,386,306. The increase can be attributed to 

lower than forecasted generation on gas fired units. On a natural gas cost 

per unit basis, the actual burn cost was $10.22 per MMBTU which is 

17.61 % higher than the projected burn cost of $8.69 per MMBTU. 

A. 

Q. For the period in question, what volume of natural gas was actually 

hedged using a fixed price contract or instrument? 

Gulf Power hedged 9,270,000 MMBTU of natural gas in 2005 using fixed 

price financial swaps. 

A. 

Q. What types of hedging instruments were used by Gulf Power Company 

and what type and volume of fuel was hedged by each type of 

instrument? 

Natural gas was hedged using financial swaps that fixed the price of gas 

to a certain price. These swaps settled against either a NYMEX Last Day 

price or Gas Daily price. The entire amount (9,270,000 MMBTU) of gas 

hedged was hedged using these financial instruments as reflected on 

Schedule 2 of my exhibit. 

A. 

Docket No. 060001 -El 5 Witness: H. R. Ball 



1 Q. 

2 

3 

4 A. 

5 

6 

7 

8 

9 

io  Q. 

11 

12 

13 A. 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

What was the actual total cost (e.g., fees, commissions, option premiums, 

futures gains and losses, swap settlements) associated with each type of 

hedging instrument? 

Schedule 2 of my exhibit consists of a table of all natural gas hedge 

transactions and associated costs. No fees, commissions, or option 

premiums were paid. Gulf’s 2005 hedging program resulted in a net 

financial gain of $22,528,337 (settlement gains less support costs from 

lines 2 and 3 of Schedule A-1 December period-to-date). 

Did fuel procurement activity during the period in question follow Gulf 

Power’s Risk Management Plan for Fuel Procurement filed with the 

Florida Public Service Commission on April 1, 2005? 

Yes, Gulf Power‘s fuel strategy in 2005 complied with the Risk 

Management Plan, and the actual results achieved compared favorably 

with the projected results in the plan. Supply of all fuel types and 

associated transportation to Gulf’s generating plants are secured through 

a combination of long term contracts and spot purchase orders as 

specified in the plan. The result was that Gulf’s generating plants had an 

adequate supply of fuel available at all times to meet the electric 

generation demands of its customers. Fuel cost volatility was mitigated by 

compliance with the Risk Management Plan. In 2005, Gulf’s average cost 

of fuel consumed was $2.88 per MMBTU. This was 5.1 1% higher than 

the original projection of $2.74 per MMBTU. However, the actual cost of 

fuel was reduced to $2.73 per MMBTU when gas hedging and other fuel 

cost credits are considered. Gulf was able to hold per unit fuel costs to 

Docket No. 060001 -El 6 Witness: H. R. Ball 
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very reasonable levels for its customers during a period of volatile market 

fuel prices by following its Fuel Risk Management Plan. 

Q. Were there any other significant developments in Gulf’s fuel procurement 

program during the period? 

A. No. 

Q. Should Gulf’s fuel purchases for the period be accepted as reasonable 

and prudent? 

Yes, Gulf’s coal supply program is based on a mixture of long term 

contracts and spot purchases at market prices. Coal suppliers are 

selected using procedures that assure reliable coal supply, consistent 

quality, and competitive delivered pricing. The terms and conditions of 

coal supply agreements have been administered appropriately. Natural 

gas is purchased using agreements that tie price to published market 

index schedules and is transported using a combination of firm and 

interruptible gas transportation agreements. Natural gas storage is 

utilized to assure that supply is available during times when gas supply is 

otherwise curtailed or unavailable. Gulf’s fuel oil purchases were made 

from qualified vendors using an open bid process to assure competitive 

pricing and reliable supply. 

A. 

Q. During the period January 2005 through December 2005, how did Gulf’s 

actual net purchased power capacity cost compare with the net projected 

cost? 

Docket No. 060001 -El 7 Witness: H. R. Ball 



I 
1. 
I 
1 
I 

I 
1 

I 
I 
I 
I 

1 A. 

2 

3 

4 

5 

6 

7 

8 

9 Q. 

i o  A. 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

The actual net capacity cost for the January 2005 through December 

2005 recovery period, shown on line 5 of Schedule CCA-2, was 

$23,700,121. Gulf’s projected net purchased power capacity cost for the 

same period was $24,009,955, as indicated on Line 4 of Schedule CCE-1 

filed September 9, 2004. The difference between the actual net capacity 

cost and the projected net capacity cost for the recovery period is 

$309,834, or a decrease of 1.3%. 

Please explain the reason for the decrease in Gulf’s capacity cost. 

The capacity cost decrease for the 2005 recovery period is due to Gulf’s 

lower IIC reserve sharing cost of $23,667,221 that is shown on Line 36 of 

Schedule CCA-4 in Witness Davis’ testimony exhibit and higher actual 

transmission revenues. Gulf’s actual IIC reserve sharing cost was 

$1 98,504 less than the $23,865,725 projected amount due to a greater 

decrease in owned capacity of other SES operating companies as 

compared to Gulf’s owned capacity. This caused other SES operating 

companies to purchase a greater share of SES reserves and Gulf’s IIC 

reserve sharing capacity cost was reduced. Also, Gulf’s transmission 

revenues associated with energy sales were $1 00,008 above the 

projected amount for this period. Together , these increased transmission 

revenues and Gulf’s lower IIC reserve sharing cost resulted in Gulf’s 

overall lower capacity cost for the January 2005 through December 2005 

cost recovery period. 

24 

25 

Docket No. 060001 -El 8 Witness: H. R. Ball 
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Was Gulf’s actual 2005 IIC capacity cost prudently incurred and properly 

allocated to Gulf? 

Yes. Gulf’s capacity costs were incurred in accordance with the reserve 

sharing provisions of the IIC, a Federal Energy Regulatory Commission 

approved contract in which Gulf has been a participant for many years. 

Gulf’s participation in the integrated SES that is governed by the IIC has 

produced substantial benefits for Gulf’s territorial customers and has been 

recognized as being prudent by the Florida Public Service Commission in 

previous proceedings and reviews. 

Per contractual agreement, Gulf and the other SES operating 

companies are obligated to provide for the continued operation of its 

electric facilities in the most economical manner that achieves the highest 

possible service reliability. The coordinated planning of future SES 

generation resource additions that produce adequate reserve margins for 

the benefit of all SES operating companies’ customers facilitates this 

“continued operation” in the most economical manner. 

Furthermore, the IIC provides for mechanisms to facilitate the 

equitable sharing of the costs associated with the operation of facilities 

that exist for the mutual benefit of all the operating companies. In 2005, 

Gulf’s reserve sharing cost represents the equitable sharing of the costs 

that the SES operating companies incurred to ensure that adequate 

generation reserve levels are available to provide reliable electric service 

to territorial customers. This cost has been properly allocated to Gulf per 

the terms of the IIC. 

Docket No. 060001 -El 9 Witness: H. R. Ball 
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2 A. Yes. 
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Florida Public Service Commission 
Docket No. 060001 -El 
GULF POWER COMPANY 
Witness: H. R. Ball 

Schedule 1 
Page 1 of 1 

Exhibit No. (HRB-1) 

Contract Coal Sutmliers 

GULF POWER COMPANY 
COAL SUPPLIERS 

January 1,2005 - December 31,2005 

Peabody Coal Sales 
ICG , LLC 
Arch Coal Sales - West Elk 
Twenty Mile Coal Company 
Peabody Coal Trade 
Powder River Coal Co. 
Interocean Coal Sales 
TOTAL Contract Coal 

Spot Coal Suppliers 

Peabody Coaltrade 
G I encore 
Interocean Coal Sales 
Coal Marketing Company 
Arch Coal Sales 
Twenty Mile Coal Company 
Oxbow 
Powder River Coal Co. 
TOTAL Spot Coal 

GRAND TOTAL COAL PURCHASES 

Tons Purchased 
(11 

1,103,836 
205,371 
186,990 
61 7,829 
21 6,596 
296,473 

91,021 
2,718,116 

Tons Purchased 
0 

595,934 
74,316 

1,278,744 
70,105 
33,230 

189,147 
134,683 
31 0,329 

2,686,488 

(1) Excludes Plant Scherer: Coal purchases at Plant Scherer are reported 
on a MMBTU basis. Coal purchases by owner expressed in tons is not 

5,404,604 
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Docket No. 060001 -El 
GULF POWER COMPANY 
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Schedule 2 
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Exhibit No. (HRB-1) 

This information has been provided pursuant to the Request for Confidential 
Classification filed on March 1, 2006. 
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Florida Public Service Commission 
Docket No. 060001-El 
GULF POWER COMPANY 
Witness: H. R. Ball 
Exhibit No. 
Schedule 2 
Page2of 13 

(HRBDI) 

I I I I I I I I 
Invoice for GULF for #e NYMEX Settlement for Jan 2005 11312005 

9 Totals by 

IO lcounter Party lswap TOM [Option Total [Counter Party Total 1 I I I 1 
11 BANKAMER 114.140 00 0 114,14000 
2 BARCLAYS 48.100.00 0 48.100.00 

14 ClBC 93,770 00 0 93,770 00 

16 DEUTSCHE 53.640 00 0 53,640 00 

- 
13 CHASE 0 0 0 

15 DETM 0 0 0 

17 EPPS 0 0 0 
MlTSUl - 1 19,500.00 0 -1 19,500.00 

Total for GULF 190,150.00 0 190,150.00 
MORGAN 0 0 0 

Conti :tlD 

- 

$190,150.00 SCS Payable to GULF Soulhem Co. Services Bank Accounl Info 
Bank of America 
Dallas. Texas ABA# 111000012 

Accounl if 3751935269 

DealNumber TransactionDale ConlraclMonlh HedgeMonth Quantity CPPrice CPNdx CPSettlePrice SoCoPrice SoCoNdx SoCoSettlePrice SoCoSetUeAmounI 
2004.3369 8/2/2004 17:lO 5-Jan 4-Dec 50000 

2004.34338 11/30/2004 15:25 
2004.3439 12/10/2004 11304 

2004.3441 1 12/16/2004 15:48 
2004.34423 12/20:2004 15:32 
2004.34428 12/20/2004 1725 

2004.33462 6/28/2004 18:34 
2004 33515 7/8/2004 15:46 
2004 33756 8/12/2004 15 51 
2004 33965 9/3/7004 17 02 
2004 34341 12/1/2004 17-31 
2004 34368 12/7/2004 15 46 
2004.34401 12/14/2004 1539 
2004.34439 12/22/2004 15:33 
2004.34447 12/23/2004 15:35 

2004.33467 6/28/2004 18:45 
2004.33793 8/16/2004 19:lO 
2004.34348 12/2/2004 16:36 
2004.34418 1211712004 1 5 3 0  
2004.34434 12/21/2004 17.22 
2004.34452 12/28/2004 19:32 

2004.34364 12/6/2004 15:28 
2004.34406 12/15/2004 15:20 
2004.34441 12/22/2004 15:39 

2004.33342 6/8/2004 18:56 
2004.33486 71112004 15:28 
2004.33554 7/15/2004 16.02 
2004.33624 7/26/2004 1739 
2004.33747 8/11/2004 1913 
2004.34396 12/13/2004 15:36 
2004.3443 12/21/2004 17:13 

5-Jan 
>Jan 
5-Jan 
5-Jan 
5-Jan 

5~Jan 
5-Jan 
5-Jan 
5-Jan 
5-Jan 
5 Jan 
5-Jan 
5~Jan 
5-Jan 

5-Jan 
5-Jan 
5-Jan 
5-Jan 
5-Jan 
5-Jan 

5-Jan 
5-Jan 
5-Jan 

5-Jan 
5-Jan 
5-Jan 
5-Jan 
5-Jan 
5-Jan 
5-Jan 

4-Dec 
4-Dec 
4-Dec 
4-Dec 
5-Jan 

4-Dec 
4-Dec 
5-Jan 
5~Jan 
4-Dec 
4-Dac 
4-Dec 
5~Jan 
4 - 0 s  

4-Dac 
5-Jan 
4-DeC 
4-Dec 
5-Jan 
4-DeC 

4 - D s  
4-Dec 
4-Dec 

4-Dec 
4-Dec 
4-Dec 
4-Dec 
4-Dec 

4-Dec 
4-Dec 

20000 
60000 
30000 
10000 
50000 

50000 
50000 
50000 
50000 
20000 
20000 
20000 
50000 
WOW 

50000 
50000 
20000 
80000 
50000 
60000 

20000 
20000 
30000 

100000 
50OQO 

100000 
50000 
50000 
20000 
30000 

0 NYMEX LD 
7.7 

6.92 
7.07 
7.09 
6 85 

0 NYMEX LD 
0 NYMEX LD 
0 NYMEX LD 
0 NYMEX LO 

7.74 
6.87 
7.26 
6.91 
6 78 

0 NYMEX I D  
0 NYMEX LD 

7.38 
7.32 
6.8 
6.2 

6.82 
7.28 

6.885 

0 NYMEX LD 
0 NYMEX LD 
0 NYMEX LD 
0 NYMEX LD 
0 NYMEX LO 

7.08 
6.8 

6.21 3 
7.7 

6.92 
7.07 
7.09 
6.85 

6.213 
6 213 
6.213 
6.213 

7.74 
6.87 
7.26 
6 91 
6.78 

6.213 
6213 

7.38 
7.32 
6.8 
6.2 

6.82 
7.28 

6.885 

6.213 
6.213 
6.213 
6.213 
6.213 

7.08 
6.8 

6.7 
NYMEX LO 
NYMEX LD 
NYMEX LD 
NYMEX LD 
NYMEX I D  

6.745 
6 8  
6.8 

6 555 
NYMEX LD 
NYMEX LD 
NYMEX LD 
NYMEX LD 
NYMEX LO 

6.76 
6.6 

NYMEX LD 
NYMEX LD 
NYMEX LD 
NYMEX LD 

NYMEX LD 
NYMEX LD 
NYMEX I D  

6.65 
6.6 

6.59 
6.7 
6.8 

NYMEX LD 
NYMEX LD 

6 7  24.350 0 
29.740 0 
42.420 0 
25,710 0 

8.770 0 
31.850 0 

114.140.0 

6 745 
6.8 
6.8 

6.555 

6.76 
6.6 

-26.600.0 
-29.350 0 
-29.350.0 
~17,100.0 
30,540.0 
13.140.0 
20.940.0 
34,850.0 
51.030.C 
48.100.0 

-27.350.0 
-19,350.0 
23.340.0 
88.560.C 
29,350.C 

-78 
93,770.0 

12.i4o.c 

53,wo.a 

21,340.C 
20.160.C 

6.65 ~43.700.0 
6.6 -19.350.C 

6.59 -37.700.C 
6.7 -24,350.C 
6.8 -29.350.C 

17.340.C 
17.610.0 
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I I I I I I I 
Invoice for GULF for the NYMEX Settlement for Feb 2005 1/31/2005 
Totals by 

BANKAMER $ (41.760.00) $ - $ 141.760.00) 
10 I (Counter Party \swap ~ o t a i  loption Total \Counter Party TOM I 1 I I I 

BARCLAYS $ (126.670.00) $ 
ClBC 0 (53.97000) $ 
DEUTSCHE $ 4.600.00 $ 
MlTSUl $ (105.18000) $ 
Syslem - PPLR $ 90846 $ 
Total for GULF S (322.071.54) S 

ContractlD 

$ (i26.670 OOi 
5 (53.970.00) 
$ 4.600 00 
$ (105.180.00) 
5 908.46 
S (322.071.54) 
S (322,071.54) SCS Receivable from GULF Soulhern Co Sennces Bank Account Info 

Bank of America 
Dallas. Texas 

DealNumber TransactionDate Contracthlonth HedgeMonth 
2004.3369 

2004.34428 
2005.34506 
2005.34545 
2005.34567 

2004.33462 
2004.3351 5 
2004.33756 
2004.33965 
2004.34439 
2005.34462 
2005.34501 
2005.34541 
2005.34564 
2005.34589 

2004.33467 
2004.33793 
2004.34434 
2005.34531 
2005.34573 

2005.34553 

2004.33342 
2004.33486 
2004.33554 
2004.33624 
2004.33747 
2005.34524 
2005.34537 

2005.3456 
2005.34581 

8/2/2004 17:lO 
12/20/2004 1725 
1/11/2005 15:40 

1/25/2005 17:04 
i/21!2005 i5:za 

6/28/2004 1834 
7/8/2004 15:46 

8/12/2004 1551 
9/3/2004 17:02 

12/22/2004 1533 
1/3/2005 1724 

1/10/2005 2003 
1/20/2005 1519 
1/24/2005 17:45 
1/27/2005 15:57 

6/28/2004 18:45 
8!1612004 19:lO 

12/21/2004 1792 
1/18/2005 17:03 
1/25/2005 17’13 

1/24/2005 17:19 

6/8/2004 18:56 
7/1/2004 15:28 

7/15/2004 16:02 
726/2004 17:39 
8/11/2004 19:13 
1/14/2005 16: l l  
1/19/2005 15:20 
1/24/2005 1733 
1!26/2005 16:33 

5-Feb 
5-Feb 
5-Feb 
5-Feb 
5-Feb 

5-Feb 
5-Feb 
5-Feb 
5~Feb 
5-Feb 
5-Feb 
5-Feb 
5-Feb 
5-Feb 
5~Feb 

5-Feb 
5-Feb 
5-Feb 
5-Feb 
5-Feb 

5~Feb 

5-Fob 
5-Feb 
5-Feb 
5-Feb 

5-Feb 
5-Feb 
5-Feb 
5-Feb 

5-Feb 

Schedule 2 
Page3of 13 

Account # 3751935269 
ABA # 11 1000012 

Quantity CPPrice CPNdx CPSettlePrice SoCoPrice SoCoNdx SoCoSettlePrice SoCoSettleAmount 
5-Jan 50000 0 NYMEX LD 6.288 6.7 6.7 -20,600.0 
5-Jan 50000 0 NYMEX LD 6.288 6.94 6.94 -32.600.0 
5-Jan 40000 6.025 6.025 NYMEX LD ~10.520.0 
5-Jan I20000 6.441 6.441 NYMEX LD 18,360-0 
5-Jan 50000 6.36 6 36 NYMEX LD 3,600.0 

-41.760.0 

5-Jan 
5-Jan 
5-Feb 
5-Fob 
5-Jan 
5-Jan 
5Jan 
5-Jan 
5-Feb 
5-Jan 

50000 
50000 
50000 
50000 
50000 
30000 
40000 
40000 
50000 
30000 

0 NYMEX LO 
0 NYMEX LD 
0 NYMEX LD 
0 NYMEX LD 
0 NYMEX LD 

5.78 
6.315 
6.175 

6.44 
6.46 

6.288 

6.288 
6.288 
6.288 

5.78 
6.315 
6.175 

6.44 
6.46 

6.288 
6 745 

6.8 
6.8 

6.555 
6.955 

NYMEX LO 
NYMEX LU 
NYMEX LD 
NYMEX LD 
NYMEX LD 

6 745 -22.850.0 
6.8 -25.600.0 
6.8 -25,600.0 

6.555 -13.350.0 
6.955 -33,350 0 

-15,240 0 
1,080 0 

-4.520.0 
7.600.0 
5,160.0 

-126.670.0 

5-Jan 50000 0 NYMEX LD 6.288 6.76 6.76 -23.600.0 
5-Feb 50000 6.288 6.6 6.6 15,600.0 0 N Y M U  LD 
5-Jan 50000 0 NYMEX LO 6.288 6.875 6 875 -29.350.0 

12.480.0 5-Jan 40000 6.6 6.6 
5-Feb 

-53.970.0 

NYMEX LD 
6.33 NYMEX LD 2,100.0 50000 6.33 

5-Jan 50000 6.38 6.38 NYMEX LU 

5-Jan 
5~Jan 
5Jan 
5-Jan 
5-Jan 
5-Jan 
5-Jan 
5-Feb 
5-Jan 

100000 
50000 

100000 
50000 
50000 

200000 
40000 
50000 
20000 

0 NYMEX LD 
0 NYMEX LD 
0 NYMEX LD 
0 NYMEX LD 
0 NYMEX LD 

6.38 
6.22 
6.39 

6.4 

6.288 
6.288 
6.288 
6.288 
6.288 
6.38 
6.22 
6.39 

6.4 

6.65 
6.6 

6.59 
6.7 
6.8 

NYMEX LD 
NYMEX LD 
NYMEX LD 
NYMEX LD 

4.600 0 
4.600.0 

6.65 -36.200.0 
6.6 -15.600.0 

6.59 -30.200.0 
6.7 -20.600.0 
6.8 -25.600.0 

-2.720.0 
5.100.0 
2.240.0 

18,400.0 
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Invoice for GULF for Ihe NYMEX Seltlement for Mar 2005 31212005 
Totals by 
[Counter party lswap TOM loption TOW lcounter Party TOW I I I I I 
BANKAMER $ (39,420.00) f - $ (39.420.00) 
EARCLAYS 5 (113.305.00) 5 ~ 5 (113,305.00) 
ClBC $ (98.605.00) $ - $ (98,605.00) 
DEUTSCHE $ (16.320.00) $ - $ (16,370.00) 
MlTSUl $ (174,670.00) $ - $ (174.670.00) 

Syslem PPLR $ 298.85 $ - $ 298.85 +(income. not fuel clause)(see additional system allocation spreadsheet for deteil) 
Total for GULF f (442,021.15) f - f (442.021.15) 

f 442,021.15 SCS Receivable from GULF Southern Co. Services Bank Amount Info 
Bank of America 
Dallas, Texas 

Account #3751935269 
AEA#111000012 

Deal Num ber TransactionDate ContractMonlh HedgeMonlh 
2004.3369 8/2/2004 17: 10 %Mar 

2005.34601 2/1/2005 16:47 5-Mar 
2005.34693 2/18/2005 17:45 5-Mar 
2005.34724 2/23/7005 19:46 5-Mar 

Quantity CPPrice CPNdx CPSfflePrice SoCoPrice SoCoNdx SoCoSefflePrice SoCoSeHleAmounl 
5-Feb 50000 0 NYMEX LD 6.304 6.7 6.7 -19.800.0 
5-Feb 30000 6.28 6.28 NYMEX LD -72 
5-Mar 50000 5.92 5.92 NYMEX LD -19,200.0 

6.31 NYMEX LD 30 5-Mar 
-39.420.0 

50000 6.31 

OpCo ContractlD 

2004.33462 
2004.33515 
2004.337% 
2004.33965 
2005.34564 
2005.34619 
2005.34631 
2005.34667 
2005.34728 

6/28/2004 18:34 
7/8/2004 1546 

8/12/2004 1551 
9/3/2004 17:02 

1/24/2005 17:45 
2/4/2005 1893 
2/9/7005 1525 

2/16/2005 15:31 
2/24/2005 19: 1 3 

5-Mar 
&Mar 
5-Mar 
5-Mar 
5-Mar 
5-Mar 
5Mar  
5-Mar 
5~Mar 

5-Feb 
5-Feb 
5-Mar 
5-Mar 
5-Feb 
5-Fob 
5-Feb 
5-Feb 
5-Feb 

50000 
50000 
50000 
50000 
50000 
90000 
30000 
40000 
30000 

0 NYMEX LD 
0 NYMEX LD 
0 NYMEX LD 
0 NYMEX LD 
0 NYMEX LO 

6.167 
6.18 
6.16 

6.3525 

6.304 
6.304 
6.304 
6.304 
6.304 
6.162 
6 18 
6.16 

6.3525 

6 745 
6 8  
6 8  

6 555 
6 47 

NYMEX LD 
NYMEX LD 
NYMEX LD 
NYMEX LD 

6.745 -22.050.0 
6.8 ~24.800 0 
6 8  ~24.800.0 

6.555 -12.550.0 
6.47 -8.300.0 

37.780.0 
~3.720.0 
-5.760.0 
1,455.0 

-113,305.0 

6.76 -22,800.0 
6.6 -14.800.0 

6 365 -3,050.C 
1.08O.C 

-10.960.C 
-15,855.C 
-7.760.C 

-12.760.C 
-11.700.C 
-98.605.0 

-6,960.C 
-9,360.C 

-16,3zo.a 

2004.33467 
2004.33793 
2005.34573 
2005.34614 
2005.34624 
2005.34647 
7005.34673 
2005.34697 
2005.34716 

6/28/7004 18:45 
8/16/2004 19:lO 
112512005 17:13 
2/3/7005 15:38 
2/7/7005 1550 

7111/2005 15:45 
7/17/2005 1728 
2/22/2005 16:30 
2/23/2005 1625 

5~Mar 
5-Mar 
5-Mar 
5-Mar 
S~Mar 
5-Mar 
5-Mar 
5-Mar 
5-Mar 

5Feb 
5-Mar 
5-Feb 
5-Feb 
5-Feb 
5-Feb 
5-Feb 
5-Feb 
5-Mar 

50000 
50000 
50000 
30000 
40000 
70000 
40000 
40000 
50000 

0 NYMEX LD 
0 NYMEX LO 
0 NYMEXLD 

6.34 
6.03 

6.0775 
6.11 

5.985 
6.07 

6.304 
6.304 
6.304 

6.34 
6.03 

6.0775 
6.11 

5.985 
6.07 

6.76 
6.6 

6.365 
NYMEX LD 
NYMEXLD 
NYMEX LD 
NYMEX LD 
NYMEX I D  
NYMEX LD 

5-Feb 40000 6.13 
40000 6.07 5-Feb 

6.13 NYMEX LD 
6.07 NYMEX LD 

2005.34597 1/31/2005 15.13 5-Mar 
7005.34709 2/23/2005 16:15 5-Mar 

2004.33342 
7004.33486 
7004.33554 
2004.33624 
2004.33747 

2005.3456 
2005.34607 
2005.3464 

6/8/7004 1856 
7/1/2004 1528 

7/15/2004 1602 
7/26/2004 17:39 
8/11/2004 19:13 
1/24/2005 1733 
2/2/2005 15:28 

2/10/2005 16134 

5-Mar 
5-Mar 
5-Mar 
5-Mar 
5-Mar 
5-Mar 
5-Mar 
5-Mar 

5-Feb 
5-Feb 
5-Feb 
5-Feb 
5-Feb 
5-Feb 
5-Feb 
5-Feb 
5-Feb 

100000 
50000 

100000 
50000 
50000 
50000 
30000 
30000 

120000 

0 NYMEX I D  
0 NYMEX LD 
0 NYMEX I D  
0 NYMEX LD 
0 NYMEX LD 
0 NYMEX LD 

6.4 
6.21 
5.92 

6.304 
6.304 
6 304 
6.304 
6.304 
6.304 

6.4 
6.71 
5.97 

6.65 
6.6 

6.59 
6.7 
6.8 

6.475 
NYMEX LD 
NYMEX LD 
NYMEX LD 

6.65 -34.600.C 
6.6 -14.800.C 

6.59 -28,600.C 
6.7 -19.8OO.C 
6.8 -74.800.C 

6.425 -6.050.C 
2,880.C 

-2.82O.C 
-46,080.C 2005.34686 2/18/2005 17.37 5 Mar 

-174,670.M 
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Cl0C I 27322000 0 
DEUTSCHE t (4636000) P 
MlTSUl S 49.44000 S 
SFtom-WLR S 1.55015 $ 
TotalforGULF I 532,07015 I 

$ 4659000 
5 27322000 
S (4636000) 
$ 4944000 
s 155015 
S 532.070'13 
I 532,070 15 SCS Payable to GULF Sollhem Co ~ M C C S  Bank ACCOUII Info 

Bank 01 Amcnca Amounn 3751935269 
Dabs Texas ABA # 111000012 

DealNumbslr TransactionDale ContrstMonth HadgeMmth auamty CPPrise CPNdx CPSenlePrics SoCoPrice SoCoNdX SaC&nlsPnce SoCoSeleAmounl 
2004 34184 10/20/2004 19 16 5 Apr 5 Mar 7 323 7 18 7 18 766501 550000 ONYMEXLD 
2005 34494 11612005 16 06 5Apr 5 Aw 1- ONYMEXLD 7 323 5 95 5 95 1373001 
2005 34693 Z18RW5 17 45 snp 5 Mar 50000 0 NYMEX LD 7 323 6015 6015 65 400 I 
2005 34724 2/23/2005 1946 5 Apr 5 Mar 7 323 6 435 6 435 444001 50000 0 NYMEXLD 
2005 34136 

2005 34812 
2005 34785 

2005 34821 
2005 34857 
2005 34885 

2004 33766 
2004 33895 
2005 34741 
2005 34762 
2005 34816 
2005 34838 
2005 34847 

2005 34861 
2005 34863 

2004 33772 
2004 338 

2004 34009 
2004 34361 
2005 34716 
2005 34746 
2005 34767 
2005 34792 
2005 34852 
2005 34875 
2005 34870 

2005 34152 
2005 34775 
2005 34791 
2005 34889 

2005 34656 
2005 34756 
2005 3478 

2005 34804 
2005 34829 

~28/2005 15 35 
311112005 1641 
3l171200516 15 
312112005 16 00 
3/23/2005 17 24 
312812005 16 51 

6/1312004 1639 

31112005 1843 
3f712005 1545 

3118l20051604 
312212005 17 18 
312312005 16 50 
312412005 17 13 
312412005 17 17 

nm2004 16 19 

811312004 16 55 

9/16/2004 14 32 
12/3/2004 17 51 
2/23/2005 16 25 
3/2/2005 15 32 
31812005 15 31 

311412005 15 29 
312312005 11 10 
3/24/2005 11 29 
31261200515 50 

n m m a  I 5 i o  

31312005 16 33 
31912005 15 26 

311 512005 15 31 
312912005 15 39 

211412005 11 21 
3/1/2005 15 53 

311012005 15 22 
311612005 15 31 
312212005 16 03 

5-Apr 5-Mar 40000 
5-mr 5-Mar 6 W  
5-.aw 
5 - A p  
5-Apr 
5-Ap 

5-&r 
5-Apr 
5 & r  
5-Apr 
5-Apr 
5-Apr 
5-Apr 
5-&r 
5-Apr 

5-Apr 
5-Apr 
5 - A p  
5 ~ A a  
5-Apr 
5-Apr 
5-Apr 
5~&r 
5Apr 
5-Apr 
5-Apr 

5-Apr 
5 A p r  
5 &r 
5-Apr 

5-Apr 
5-Apr 
5-Apr 
5 & r  
5-Am 

5-Mar 
5 Mar 
5-Ap 
5-Ap 

5-Ap 
5-Ap 
%Mar 
5-Mar 
5-Mar 
5 A p  
5-Mar 
5-Ap 

%Mar 

5-Ap 
5-Ap 
5-Ap 
5-Ap 
5-Mar 
5~MUl 
5~Mar 
5-Mar 
5-Ap 
5-Ap 
5-Mar 

5-Mar 
5-Mar 
5-Mar 
5-Mar 

5-Aw 
5Mar 
5-Mar 
5-Mar 
5-wr 

2 m  
2 m  

loo000 
too000 

5 w w  
50000 
2ww 
MMX) 
60000 

lOoo00 
2 w w  

100000 
80000 

5 w w  
50000 
5 m  

lMXw0 
50000 
40000 
30000 
20000 

100000 
5 w o O  
20000 

s m  
3oooO 
2oooo 
40000 

loo000 
60000 
2 m  
zoom 
20000 

6 7  
6 7  

7 305 
7 23 
7 15 
696 

0 NYMEX LD 
0 NYMEX LD 

6 63 
6 65 

7 29 
7 13 
7 16 

7 135 

I 187 

0 NYMEX LD 
0 NYMEX LO 
0 NYMEX LD 
0 NYMEX LD 
0 NYMEX LD 

6 61 
6 8  

6 82 
7 2  

7 035 

6 76 
6 92 
7 14 
6 98 

0 NYMEXLD 
6 595 
6 885 
7095 
728 

6 7  NYMEX LD -24.920 I 
6 7  

7 305 
7 23 
7 15 
696 

7 323 
7 323 
6 63 
6 65 

7 187 
7 29 
7 13 
7 16 

7 135 

7 323 
7 323 
7 323 
7 323 
7 327 
6 61 
6 8  

6 82 
7 2  

7 035 
7 

6 76 
6 92 
7 14 
6 98 

7 323 
6 595 
6 685 
7 095 
7 28 

NYMEX LD 
NYMEX LD 
NYMEX LD 
NYMEX LD 
NYMEX LD 

6 05 
6 05 

NYMEX LO 
NYMEX LD 
NYMEX LD 
NYMEX LD 
NYMEX LD 
NYMEX LD 
NYMEX LD 

6 05 
5 995 
5 89 
63  

619 
NYMEX LO 
NYMEX LO 
NYMEX LD 
NYMEX LD 
NYMEX LD 
NYMEX LD 

NYhlEX LD 
NYMEX LD 
NYMEX LD 
NYMEX LD 

6 25 
NYMEX LD 
NYMEX LD 
NYhlEX LD 
NYMEX LD 

6 05 
6 05 

-37.380 I 
-31 

-1 8601 
~17.3001 
-36,300 I 
207.630.1 

63.650 I 
63,6501 

-20.190 I 
-8.1601 
-3.300 
-3.8601 

-16,3001 
-15,0401 
46,590.t 

- 1  3.860 I 

6 05 63.6501 
5 995 66.400, 

6 3  102.3008 
5 89 71,650, 

6 19 56.650, 
~28.520 
~15.690 
-10,080, 
~12.3008 
-14.4008 
4 460 

273.220. 

-16.890 
-12,090 
-3.660 

-13.720 
-46.360. 

6 25 107.300 
-43 660 

8.760 
-4 560 

8 
49.440. 

Buysell DsalNumber TransaftionDate ContractMonth HedgeMOnth Quantity StrikePrice SsltlePnce SelttensnlNdr StnkeFlag SenleAmount 

Buy 200432621 115120041918 5 A p  5 A p  3ooOOO 339 7323 NYMEXLD N 0 
7323 NYMEXLD N sell 2003 31516 1/1312003 15 42 5 A p  5-Ap 3WWO 339 0 



- 1 
2 
3 
4 
5 
6 
7 

8 
9 
10 

11 
1 1  

- 
- 
- 
- 

$ 223.14000 $ - 

I 21766000 $ 
$ 81,18000 $ - 

S p t ~ m  PPLRAUoc. $ 2.33604 $ - 
Total forGULF I 929.591 04 I - 

20 
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Invoice for GULF fer me "EX Ssmement for May 2005 51U2005 
Totalsby 

lcounter Party !Swap T O ~ ~ I  loption TOM lcounter party TOW I I I I I 
BPNKPMR 0 298,59500 $ - $ 298.595.00 
BARCMYS $ 106.680.00 $ - 9 106.68000 

$ 223.14000 
$ 81.18000 
$ 217.66000 
5 233604 
I 929.59! 04 
$ 929.591.04 SCS Payable Io GULF Soulhem Co Sewlces Banh Aecount Info 

Bank of Amenca Acmunt U 3751935269 
Dallas. Terns M A #  lllWOO12 

DealNumbnr TransactionDale ConlraclMonth HedaeMonlh Quanlitv CpPrlce CPNdr CPSsnlePrice SoCoPrice SoCoNdx SoCoSelllePrice SoCoSenl~ounl  
2003 3189 7/11/2003 18 34 

2005 34857 3/23/2005 17 24 
2005 34885 3/28/2005 16 51 
2005 34897 3/31/201)5 15 41 
M05 34931 418'2005 15 37 
2005 34969 4/142005 16 M 
2005 35013 4/21/2005 16 44 

2004 33766 8/13/2004 16 39 
2004 33895 8/25/2004 16 19 
2005 34838 3/22/2005 17 18 
2005 34863 3/24/2005 17 13 
2005 34901 4/1/2005 15 40 
2005 34925 4/7/2005 14 36 
M05 34963 4/13/2005 15 22 
2W5 34979 4/18/2005 16 03 
2005 35034 4/22/2005 15 02 
2005 35049 4/25/2005 15 42 
2005 35072 4/26/2005 14 45 

2004 33772 8/13/2004 16 55 
2004336 8/17/2004 15 10 

2004 33944 8/31/2004 I 8  11 
2004 34009 9/16/2034 14 32 
200434361 12/3/2004 17 51 
2005 34852 32312005 17 10 
2005 34875 3/24/2005 17 29 
2005 34905 4/4/2005 14 23 
2005 34948 4/12/2005 15 12 
2005 35008 4/21/2005 16 37 
2005 35039 4/22/2005 15 07 
2005 35055 4/25/2005 15 59 
2005 35083 4/27/2005 15 38 

2005 3492 41612005 14 56 
200534976 4/15/2005 17 43 
2005 34996 4/20/2005 19 07 
2005 35076 4/26/2005 15 45 

2034 33836 8i1912004 18 52 
200534658 2/14/2005 17 21 
2005 34914 4/5/2005 14 23 
2005 34943 4/11/2005 14 16 
2005 34989 4/19/2005 14 30 
2005 35018 4/21/2005 16 52 
2005 3506 4/25/2005 16 07 

2005 35066 4/26/2005 14 30 

SWY 
5-Mdy 
5-May 
5-May 
5-May 
5~May 
5-May 

5~MaY 
5-May 

5-May 
5-May 
% M Y  
5-MaY 
5-May 

5-May 
5-May 

8-May 
5-May 

5-May 
5~May 
5-May 
5-May 
5-May 
5May 
5-May 

5-May 

5~MaY 
5~MaY 
5-May 

5-May 

5~May 

5-May 

5-May 
5-May 

5-May 

5-May 
5-May 
5-May 
5-May 
5-Mq 
5-May 
5-May 
5~MaY 

&May 
5-Apr 
5-Apr 
5 p r  
5~Apr 
5-Appr 
5-Apr 

5-May 
5 May 
5-Apr 
5-Apr 
5-Apr 
SApr 
bApr 
5-Apr 
5~May 
5-Apr 

5-May 

5~MaY 
5-May 

5-May 
5-May 
5-Apr 
5 - m  
5-Apr 
5-Apf 

5-May 
5-64, 
5-May 
5~Am 

5~May 

5-Apr 
5-Apr 
5-Apr 

5~May 

5-May 
5-May 
5~Apr 
5~Apr 
5-Appr 
5-May 
5-May 
5-npr 

15owo 
lwo00 
1OOOOO 
zwoo 
5ww 
20003 
20000 

5 m  
5 m  

100000 
I O w w  
6woO 
2oow 
2ww 
2 w w  
50000 
zwoo 

150ooO 

5oMM 
5 w w  
50000 
5oow 
1OOooo 
1 m o  
50000 
20000 
20000 
50000 
m o o  
50000 
30000 

20000 
50000 
20000 

150000 

5 w w  
100000 
20000 
20000 
10000 

l w w 0  
150000 
30wO 

0 NYMEXLD 
0 NYMEX LD 
0 NYMEXLD 

7 6  
7 3075 

6 9  
6 91 

0 NYMEX LD 
0 NYMEXLD 
0 NYMEX LO 
0 NYMEX LD 

7 63 
754 
7 05 
6 97 

7 28 
7 085 

r 08 

0 NYMEX LD 
0 NYMEX LO 
0 NYMEX LO 
0 NYMEX LD 
0 NYMEX LD 
0 NYMEXLD 
0 NYMEX LD 

7 8  
7 33 
6 94 

7 103 
7 28 
7 11 

7 535 
6 99 

7 075 
7 06 

0 NYMEX LO 
0 NYMEX LO 

7 525 
7 2  
104 
6 9  

7 27 
7 08 

6 748 
6 748 
6 748 

7 6  
7 3075 

69 
6 91 

6 748 
6 748 
6 748 
6 748 
7 63 
754 
7 05 
6 97 
7 08 
7 28 

7 085 

6 748 
6 748 
6 748 
6 748 
6 748 
6 748 

7 8  
7 33 
694 

7 103 
7 28 
7 11 

6 748 

7 535 
6 99 

7 075 
7 06 

6 748 
6 748 
7 525 

7 2  
704 

6 9  
7 27 
7 0.8 

A 47 4 53 
7 26 

. __  
7 26 
709 

NYMEX LD 
NYMEX LD 
NYMEXLD 
NYMEXLD 

6 05 
6 05 

74125 
7 285 

NYMEXLD 
NYMEX LO 
NYMEX LD 
NYMEX LO 
NYMEX LO 
NYMEX LD 
NYMEX LD 

6 05 
5 995 
5 98 
5 89 
6 3  

7 31 
7 155 

NYMEX LD 
NYMEX LD 
NYMEX LO 
NYMEX LD 
NYMEXLD 
NYMEX LO 

NYMEX LO 
NYMEXLD 
NYMEX LD 
NYMEXLO 

6 01 
6 25 

NYMEX LD 
NYMEX LD 
NYMEX LO 
NYMEX LD 
NYMEX LO 
NYMEX LD 

7 09 

6 05 
6 05 

7 4125 
7 285 

6 05 
5 995 

5 98 
5 89 
6 3  

7 31 
7 155 

6 01 
6 25 

BuySell DBalNumber TransadlonDale COntractMonlh HsdgeMonlh Quantity StrikePrice SenIePrva SBlUementNdx SlrikeFlag SelileAmounl 
Sell 2003 31516 1/13/2003 1542 5 May 5May 300000 339 6748 NYMEXLD N 0 
BUY m04 32621 i / ~ / m  19 18 5 May 5-May 300000 339 0 6748 NYMEXLD N 

332.700 M 
-51.200M 
-34.200 M 
17,040M 
21 915 M 
3.040 01 
3 240 M 

298,595.01 

34.900 M 
34.900 01 
-66 450 M 
~53.700 M 
52.920 M 
15.840 01 
6m0m 
4.440.0 

16,600 M 
10.640 M 
50.550 M 

106.880.01 

34.900 01 
37.650 M 
38.m 01 
42.900 M 
44.800 01 
~56.200 01 
-20.350 oi 
21,0400 
11,6400 
9 . m  01 

21,300 01 
26.600 01 
10.860 08 

223.140.0 

15.74008 
12,10008 
6,540 0' 

46.800 0. 
81,180.0 

36.900 0' 
49.800 0' 
15.54008 
9,040 01 
2,920 0 

15.200 0 
78.300 0 

217,660.0 
9.960 0 



a7 x 3 w m  
a i  x3wm 
a i  x3wm 
a i  x3wm 
a i  XIWW 

EZC 9 
zv 9 
LE 9 
E%-@ 
ED19 
EZL 9 
EEL 9 
E Z l  9 
EZL 9 
ELI 9 

17.9 
E 9  
E. Y 
EZL 9 
EE 9 
E21 9 
ELL 9 

1.9 
EBE 9 
E91 9 
ES 9 
EZL Y 
E Z 1 Y  
CZL 9 
EZl 9 
FZL 9 
EZL 9 
EZL 9 
EZL 9 

EL 9 
91 9 
1E Y 
sc 9 
9 9  
99 
EZL 9 
EZL 9 
EZL 3 
E L I  9 
EZL 9 

ez 9 
I C 9  
EC9 9 
E 9  Y 
ELL 9 

92% SO01 
9PZEC EOOZ 
tOZFE EOOZ 
LlLEL EWZ 
LPlPE EWZ 
LlllSl. EWZ 
9QEC Eo02 
0 L l C  SOOZ 
S 9 V E  EOOZ 
PFBEF DO02 

L 
EE L 
E66 9 
EL Y 

L 
E E L  
E66 9 
PI 9 
LO 9 

EEL L 
E9E 1 

E l  
E9E1 

E 9  
8s E 
06s 
E66 E 
so Y 

vn L 

91 1 
LL L 
EEL L 
EO 9 
E" 9 

LO 9 

a i  x3wm 
a, x3wm 
a i  x ~ w m  
a i  x3wm 
a i  x3vvm 

EEL 1 
SYS 1 

W'OtE'lP 

0 "17 s 
a i  x3wm 
a i  x i w l ~ i  
a i  x3wm 
a i  x3wm 

I& 09c LZ 

E L  
E9E 1 
DO 1 
E 9  
fie E 
96 E 
E66 E 
EO 9 
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~ . -  - . . . . . 
DEUTSCHE $ 176.44000 $ ~ $ 178,44000 

274.69000 0 ~ $ 274.69000 

TobllIMGULF I 1.624.907.W I - I 1.624.907.00 
4 lE;4LN - I  - 5  

I 1:824;&1.CQ SCS Payable l o  GULF SouihemCo Services Bank Acmwd ldo 
Bank of Amenm 
Dabs. Texas ABAX11100W12 

ACCOL~ It 3751935269 

nw Dealumber TnnsadionDate CamacU&nlh H4-h Q"MddY 
2003 3169 

2w5 34494 
2 m  35022 
2005 3531 

2005 35337 
2005 35363 
2005 35392 
2m 35445 
Mo5 35477 

2001 33766 
2004 3B95 
2w5 34935 
2005 35225 
2005 35270 
2005 35303 

2005 3533 
2005 35355 
2 m  35439 
2005 35462 
2m 35466 

LO04 33772 
2304 336 

2cQ4 33944 
2004 34009 
2004 34361 
2005 3509 

2005 35255 
2005 35299 
2005 35349 
2005 35377 
200535418 
2005 35472 

2005 34953 
2005 35266 
2005 35316 
2005 35343 
2005 35369 
2005 353% 
2005 35413 
2005 35455 
2005 35466 

20M 33836 
2005 34658 
2005 35107 
2005 3526 

2w5 35323 
2005 35304 
2005 35431 

2005 3546 

ConMctMonm HedgsMonth 

711112003 1634 
1161Mo5 16 06 

412112005 16 57 
612R005 14 36 
61812005 15 26 

611412CO5 14 43 
612012005 15 47 
812412005 15 49 
6127R005 18 19 

811312004 16 39 
8125RO04 16 19 
4I6RO05 15 46 

5120EfJO5 14 57 
5125Rw5 15 06 
611rL005 14 59 
61N2005 1501 

611312005 14 31 
612412005 15 44 
6127Ro05 16 27 
612812005 15 54 

8113120041655 
811712004 15 10 
8131R0041811 
9l1612004 14 32 
1213120041751 
412712005 16 16 
5124RO05 15 47 
513112005 14 30 
611012005 15 20 
611612005 14 58 
612212005 15 57 
612712005 16 06 

411212005 1920 
512512005 14 51 
61312005 14 50 
6l912005 I 4  25 

611512005 14 25 
612112005 1552 
612212005 15 40 
6124RW5 16 02 
612712005 16 00 

5Jd 5Jd 
5Jd 5Jul 
5Jd 5-JuI 
5-Jd 54"" 
5Jd W"" 
5Jd 5-Jun 
5-Jd 54"" 
5Jd  5Jul 
5Jd 5JuI 

5-Jd 5JuI 
5Jd  5Jul 
5Jd 5JuI 
5Jd  5Jun 
5 J d  54"" 
5Jd 54"" 
5Jd 54"" 
5-Jd 5Jun 
5 ~ J d  5Jun 
5-Jd 5Jul 
5-JuI 5-Jun 

5-Jd 5JuI 
5-511 5-Jd 
5 ~ J d  5-Jd 
5-Jd 5Jul 
5Jd 5JuI 
5Jul 5-Jul 
5-Jul 511"" 
5-JuI 5Jun 
5JuI 5-Jun 
5Jd 5-Jw 
5-Jd 5-Jun 
5 J d  5Jd 

5-Jul 5-Jul 
5 J d  5J"" 
5Jd 5Jun 
5-Jd 5Jun 
5Jd 5-Jun 
5JuI 5-Jun 
5Jd 5 J d  
5-Jd 5-Jul 
5-Jd 5Jun 

412912005 1922 
5124RW5 16 03 
61612005 14 39 

611712005 14 54 
612312005 I 4  25 
812412005 1608 

5JuI 5-Jd 
5-Jd 5Jul 
5Jul 5-JuI 
5Jd  5-Jun 
5Jd 5Jun 
5Jd 54"" 
5Jd SJ"" 
5 J 1  5-Jul 

1 5 W  
lom00 
5 W  
m 
2 m  
20000 
2 m o  
m 

1 5 W  

50000 
50000 
50000 

1 o m o  
2 0 " o  
m 
2 m  
2MW 
90000 
9woO 
20000 

50000 
50000 
50000 
50000 
lo0000 
50000 

100000 
20000 
60000 
30300 
2 m  

150000 

50000 
150000 
6wOO 
z m o  
30000 
20000 

1 m o  
lomoo 
30000 

50000 
100000 
5" 

1- 
2 W  
70000 
mo 

lWw0 

0 NYMEX LD 
0 NYMEX LD 
0 NYMEX LD 

6 68 
7 21 

7 235 
7 755 
7 515 
72 

0 N N E X  LD 
0 NYMEX LD 
0 NYMEX LD 
0 NYMEX LD 
0 NYMEX LD 

6 39 
711 
7 08 

7 4683 
7 14 
6 99 

0 NYMEX LD 
0 NYMEX LD 
0 NYMEX LO 
0 NYMEX LD 
0 NYMEX LD 
0 NYhlEX LD 
0 NYMEX LD 

63  
7 07 
7 46 
7 49 
7 21 

0 NYMEX LD 
0 NYMEX LO 

6 825 
701 
7 39 

7 2  .I 
7 45 
7 41 
7 29 

0 NYMEX LD 
0 NYMEX LD 
0 NYMEX LD 
0 NYMEX LD 

7 11 
7 675 
7 57 
74  

6 976 
6 976 
6 976 
668 
7 21 

7 235 
7 755 
7 515 

72 

6 976 
6 976 
6 976 
6 976 
6 976 
6 39 
7 11 
7 08 

7 4683 
7 14 
699 

6 976 
6 976 
6 576 
6 976 
6 976 
6 976 
6 976 

6 3  
7 07 
7 46 
749 
7 21 

6 976 
6 976 
6 625 
7 01 
7 39 
75  

7 45 
741 
7 29 

6 976 
6 976 
6 976 
6 576 
711 

7 675 
7 57 
7 4  

453 
5 %  
74  

NYMEX LD 
NYMEX LD 
NYMEX LD 
NYMEX LD 
NYMEX LO 
NYMEXLD 

6 05 
6 05 

7 755 
6 43 
633 

NYMEX LD 
NYMEX LD 
NYMEX LD 
NYMEX LD 
NYMEX LD 
NYMEX LD 

6 05 
5995 
5 9 8  
5 69 
6 3  
73  

6 475 
NYMEX LD 
NYMEX LD 
NYMEX LD 
NYMEX LD 
NYMEX LD 

7 565 
6 355 

NYMEX LD 
NYMEX LD 
NYMEX LD 
NYMEX LD 
NYMEX LD 
NYMEX LD 
NYMEX LD 

6 01 
6 25 

6 485 
NYMEX LD 
NYMEX LD 
NYMEX LO 
NYMEX LD 

4 53 
5 95 
74  

6 05 
6 05 

7755 
643 
6 33 

6 05 
5 995 
5 96 
5 69 
6 3  
7 3  

6 475 

7 565 
6 355 

6 01 
6 25 

7 
6 465 

368.900 I 
102.6001 
-21.m1 
59201 
4.680 ( 
51001 

15.5801 
26.w I 
33.600 ( 

528.370.1 

46,mo I 
463001 
-38 954 I 
54.600 ( 

129.2001 
-11.7201 

2.6801 
2.080 1 

44.307 
14.760 I 

21 
209.a37.l 

46.300 I 
49,050 1 
49,800 I 
54.3001 
67.600 I 
-162001 
50.lWI 
-13.520 I 

5.640 I 
15,1201 
102801 
35 100 I 

353,570.1 

-29.1150 
93.1501 
~9.060 61 I 

12.420 I 
10,480 I 
47,400 ~ 

45.4001 
9.420, 

178.440.1 

48.3001 
72.600, 
-1.2001 
49.1001 
2.680, 

48.9301 
11.8801 
4 2 . W I  

274,690.1 

St"keP6cs SettkPrle~ S d t k m " d x  SlrdrsFIag sdtbA"t 
3 39 6976NYMEXLD N 0 
3 39 6 976 NYMEX LD N 0 

0 
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10 I ICounteler Party h a p  Total loption TOW lcounter T O ~ I  I I I I 1 1 9 I Totals by 

11 BANKAMER I 644.52000 $ . $ 64452000 
BARCLAVS 5 753000 $ - 
ClBC $ 501.35000 $ 
DEUTSCHE $ 4814000 $ - 
MITSUl $ 27269000 16 
System PPLR $ 96582 $ 
Total for GULF S 1.475.19582 S . 

$ 7,530 00 
5 501.35000 
5 48.14000 
0 27269000 
5 965 87 ~~ 

S 1,475,195.82 
I 1.475.195.82 SCS Payable to GULF Soulhem Ca Services Bank Account Info 

Bank of America ACCOUnt# 3751935269 
Dallas. Texas ABA# 111000012 

Contra 

COntI2 

i d D  DealNumber TransactionDate ContractMonth HedgeMonth 0"a"tii cpprice c w d x  c ~ s e n i ~ ~ r i c e  s o c o P r i ~  SOCON- socosemeprice SocosemeAmunt I 
2003 31fN 

2005 34494 

BuySell 
Sell 
BU" 

2005 35022 
2005 35445 
2005 35477 
2W5 35495 
2005 35549 
2005 35578 
2005 35612 

2004 33766 
2 w  33895 
2005 34935 
2005 35482 
2005 35501 
2005 35555 
2005 35564 
2005 35624 
2005 35629 
2005 35649 

2004 33772 
2004 338 

2034 33944 
2004 34009 
2004 34361 
2005 3509 

2005 35472 
2005 35523 
2005 35535 
2005 35592 
2005 35617 
2005 3564 

2005 34953 
2005 35413 
2005 35455 
2005 35508 
2005 35562 
2005 35599 
2005 35654 

2004 33836 
2005 24658 
2005 35107 
2005 3546 

2005 35517 
2005 35541 
2005 35571 
2005 35662 

7/11/2003 18 34 
1/6/2005 16 OB 

412112005 1657 
G.2412005 15 .I9 
612712005 18 19 
613012005 14 38 
7 13~7W51475 

7!21r2005 1644 
711~1201~ 14 38 

8113/701M 16 39 
8125100.1 16 19 
4.R 20U5 15 46 

li~27,ZOIJb 18 2 /  
I 1 70115 1.1 23 

/m47n05 i r l  73 
7 m 7005 16 4n 

i 76 mw IC, 76 

1 2 5  711115 1-1 49 
I 75,2llIh 1.4 M 

8/13/2004 16 55 
8/17/2004 15 10 
8/31/2004 18 11 
911612004 14 32 
1213f2004 17 51 
4/27/2005 16 16 
6/27/2005 18 06 
7/7/2005 14 53 

7/11/2005 15 08 
7/20/2005 18 31 
7/22/2005 14 51 
7/26/2005 15 14 

4/12/2005 19 20 
6/22/2005 15 40 
6/24/2005 16 02 

7/5/2005 14 34 
7/15/2005 15 20 
7/21/2005 15 46 
7/26/2005 16 10 

8/19/2004 18 52 
2/14/2005 17 21 
4/29/2005 19 22 
6/24/2005 16 08 

7/6/2005 14 24 
7/12/2005 14 50 
7/18/2005 14 42 
7/27/2005 14 23 

5-Aug 
5-Aug 
5-Aug 

5-Aug 
5Aug 
5-Aug 
5-Aug 
5-Aug 

5-Aug 

5-Aug 
5-Aug 
5-Aug 
5-Aug 
5~Aug 
5-Aug 
5-Aug 
5-Aug 
5-Aug 
5-Aug 

5-Aug 
5-Aug 
5-Aug 
5-Aug 
5-Aug 
5-Aug 
5-Aug 
5-Aug 
5-Aug 
5-Aug 
5~Aug 
5-Aug 

5Aug 
5-Aug 
5-Aug 
5-Aug 
5-Aug 
5-Aug 
5-Aug 

5-Aug 
5-Aug 
5-Aug 
5-Aug 
5-Aug 
5-Aug 
5-Aug 
5Aug 

5Aug 
5-Aug 
5-Aug 
5Jul  
5-Jul 
5-Jul 
5J"l 
5-Jul 

5-Aug 

5-Aug 
M u g  
5Aug 
5-Jul 
5-Jut 
5-Jul 
5~Jul 
5~Jul  

5-Aug 
5-Aug 

5Aug 
5-Aug 
5Aug 
5-Aug 
5Aug 
5-Aug 
5Jul 
5-Jd 
5-Jul 

5-Aug 
5-Jul 
5-Jul 

5-Aug 
5-Jul 
5-Jul 
5-Jul 
5-Jul 
5-Jul 

5Aug 

5-Aug 
5-Aug 
5Aug 
5-Jut 
5Jul  
5-Jul 
5-Jul 
5Jul  

150000 
lOow0 
5oooo 
50000 

1 5 m o  
30000 
30000 
3 W O  

150000 

5wOO 
50000 
50000 
9 m o  

120000 
30000 
30000 
20000 

150000 
150000 

5OWO 
50WO 
5WOO 
5wOO 

100000 
50000 

150000 
40000 
40000 

250000 
80000 
2owo 

5oWO 
1 0 m o  
100000 
30000 
9OoOo 
20000 
40000 

5M)OO 
I00000 
50000 

100000 
40000 
3 m O  
30000 
30000 

0 NVMEXLD 
0 NVMEXLD 
0 NVMEX LD 
0 NYMEX LD 
0 NVMEX LD 

6 99 
7 795 
7 625 
7 32 

0 NVMEX LD 
0 NYMEXLD 
0 NVMEX LD 
0 NYMEX LD 

704 
794 
768 
7 21 

7 265 
7 27 

a NYMEX LD 
0 NVMEX LD 
0 NYMEX LD 
0 NVMEX LD 
0 NVMEX LO 
0 NYMEX LD 
0 NYMEX LD 

7 57 
7 37 

7 685 
7 307 

7 27 

0 NVMEX LD 
0 NVMEX LD 
0 NVMEX LD 

734 
8 05 
754 
7 39 

0 NYMEXLD 
0 NVMEXLD 
0 NVMEX LD 
0 NYMEX LD 

7 6525 
7 8  
7 7  

7 42 

7 M 7  
7 647 
7 M7 
7 647 
7 647 
6 99 

7 795 
7 625 
7 32 

7 647 
7 647 
7 647 
7 E47 
704 
794 
768 
7 21 

7 265 
7 27 

7 M7 
7 a 7  
7 647 
7 647 
7 647 
7 647 
7 647 

7 57 
7 37 

7 685 
7 307 
7 27 

7 647 
7 647 
7 647 
734 
8 05 
754 
7 39 

7 647 
7 647 
7 647 
7 647 

7 6525 
7 8  
7 7  

7 42 

4 53 
5 95 
7 4  

7 58 
7 27 

NVMEX LD 
NYMEX LD 
NVMEX LD 
NVMEX LD 

6 05 
6 05 

7 755 
7215 

NYMEX LO 
NYMEX LO 
NVMEX LU 
NYMEX LD 
NYMEXLD 
NYMEX LD 

6 05 
5 995 
5 98 
5 89 
6 3  
7 3  

7 28 
NYMEX LU 
NYMEX LD 
NYMEX LD 
NVMEX LD 
NVMEX LD 

7 565 
7 53 
7 47 

NVMEX LD 
NYMEX LD 
NVMEX LD 
NYMEX LD 

6 01 
6 25 

7 
7 455 

NYMEX LD 
NVMEX LD 
NYMEX LD 
NVMEX LD 

4 53 
5 95 

1 4  
758 
7 27 

E 05 
6 05 

7 755 
7 215 

6 05 
5 995 
598 
5 89 
6 3  
7 3  

7 28 

7 565 
7 53 
7 47 

6 01 
6 25 

7 
7 455 

DealNumber TransactionDale ContrectMonth HedgeMonth Quantity ShikePrice SemePriSe SemementNdx StrikeFlag SetlleAnmunl 
7647NNYMEXLD N 200331516 1/13/2003 1542 5-Aug 5-Aug 3OwW 339 0 

20M 32621 1/5/2004 19 18 5-Aug 5-Aug 3OwoO 339 7647 NVMEXLD N 0 

467.55000 
169.700 00 
12,350 00 
3.350 00 

56.55000 
~19.71000 

4.440 00 
-6M) 

49.050 00 
644.52000 

79.850 [x1 

79.850 00 
~5.400 00 
38.880 00 

-72,tXO 00 
8.790 M) 

990 
-8.740 00 

-57.300 00 
-56.550 00 

7,530.00 

79.850 W 
82.600 00 
83.35000 
87.850 00 

134,70000 
17,35000 
55.050 00 
-3.080 00 

4 1.080 00 
9.500 00 

27.200 00 
-7.540 00 

501,350.00 

4,10000 
11.70000 
17,700 W 
-9.21000 
36.270 00 
-2,140 00 

-10,280 00 
48,140.00 

81,85000 
139.700 00 
32.350 00 
19.2oow 

220 
4.590 00 
1,590 00 

-6.810 00 
272,690.00 



L 
EZ Y 
LO 9 

01 x3wm 
01 x3wm 
a i  x3wm 
ai  x 3 w w  

EFI  L 
5% 1 

E8 6 
S I  6 
61 6 
7s 9 
LPU OL 
L t m i  

EU 6 
EL 6 
6P 6 
ZE B 

a i  x3wm o 
a i  x3wm u 

EEP L 
5% L 

LL L L  
HL 6 
P6 
96 
11 6 

91 0 
EYE a 

01 x3wm 0 
a i  x3wm o 
a i  X ~ W W  o 
a i  xiwm o 
0- X 3 W W  0 
0- X l W W  0 
a i  x 3 ~ m  o 

I L  i 
F L  
C Y  
60 E 
a b 5  
E66 5 

E L 
E 9  
68 E 
86 E 
E66 E 

E" Y E" 9 

6 6  
F 1 6  
21 6 
Et6  6 
E 6  

61 L 
YL a 

a1 x ~ w m  o 
a i  X ~ W A N  o 
0, Y 3 W W  0 

a i  x3wm o 
a i  x3wm o 

zc L 
E l E  1 
EEL L 

so Y 
EU Y 

CB 6 E85 
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AFFIDAVIT 

STATE OF FLORIDA ) Docket No. 060001 -El 

COUNTY OF ESCAMBIA ) 
1 

Before me the undersigned authority, personally appeared H. R. Ball, who being 

first duly sworn, deposes, and says that he is the Fuel Manager at Gulf Power 

Company, a FloridaMaine corporation, and that the foregoing is true and correct to 

the best of his knowledge, information, and belief. He is personally known to me. 

h Fuel Manager 

Sworn to and subscribed before me this 28th day of February, 2006 

Notary Public, State of Florida at Large 

Commission Number: i' 

Commission Expires: 




