
FLORIDA PUBLIC SERVICE COMMISSION 
GAS FORECASTED EARNINGS SURVEILLANCE REPORT 

Company: FLORIDA PUBLIC UTILITIES COMPANY 
Year: 2006 

SCHEDULE 1 

(2) (3) 
FPSC FPSC 

(1) 
ACTUAL 

PER BOOKS ADJUSTMENTS ADJUSTED 

I. AVERAGE RATE OF RETURN 
(JURISDICTIONAL) 

NET OPERATING INCOME 

AVERAGE RATE BASE 

AVERAGE RATE OF RETURN 

111. REQUIRED RATES OF RETURN 
AVERAGE CAPITAL STRUCTURE 
(FPSC ADJUSTED BASIS) 

LOW 

MIDPOINT 

HIGH 

IV. EARNED RETURN ON EQUITY 
(FPSC ADJUSTED BASIS) 

A. INCLUDING 
FLEX RATE REVENUES 

8. EXCLUDING 
FLEX RATE REVENUES 

PROFORMA-20062/28/2006 I CDY 



FLORIDA PUBLIC SERVICE COMNIISSION 
GAS FORECASTED EARNINGS SURVEILLANCE REPORT 
AVERAGE RATE OF RETURN 
RATE BASE 

company FLORIDA PUBLIC u n u "  COMPANY - CONSOLIDATED GAS DMSION 
Y e a r  2006 

SCHEDULE 2 
PAGE 1 OF 2 

(1) (2) (3) (4) (5) (6) m (8) 
ACCUM NET PROP CONS NET TOTAL 

PLANT IN DEPRECS PLANTIN HELD FOR WORK IN UTILITY WORKING RATE 
SERVICE AM- SERVICE FUT. USE PROG PIANT CAP" BASE 

PER BOOKS 

EPSC ADJUSTMENTS 

1R RATE CASE EXPENSE 

TOTALFPSCADJUSTMENTS - 
FPSC ADJUSTED 

FLEX RATE REVENUES 
ADJUSTED FOR 
FLEX RATE REVENUES 



FLORIDA PUBLIC SERVICE COMMISSION 
GAS FORECASTED EARNINGS SURVEILLANCE REPORT 
AVERAGE RATE OF RETURN 
INCOME STATEMENT 

c ~ p a n y  FLORIDA PUBLIC unu" COMPANY -CONSOLIDATED GAS DMSION 
Year. Mo6 

SCHEDULE 2 
PAGE 2 OF 2 

(1) (2) (3) (4) (5) (6) (71 (8) (9) (10) (11) 
O a M  TAXES DEFERRED INVESTMENT GAINLOSS TOTAL NET 

OPERATING FUEL & NET 0 8 M  DEP.& OTHER INC. TAXES INC. TAXES TAX CREDIT ON OPERATING OPERATING 
REVENUES INTERCHANGE OTHER AMORT THANINC. CURRENT (Nm (NETJ MSPOSmON EXPENSES lNCOME(a) 

PER BOOKS 

TOTAL FPSC ADJUSTMENTS 

FPSC ADJUSTED 

_. FLEX RATE REVENUES 
ADJUSTED FOR 
FI EX RATE REVENUES 

PROFORMn~mO62i2SnooS I CDY 



FLORIDA PUBLIC SERVICE COMMISSION 
GAS FORECASTED EARNINGS SURVEILLANCE REPORT 
CAPITAL STRUCTURE 
FPSC ADJUSTED BASIS 

Company: FLORIDA PUBLIC UTILITIES COMPANY 
Year: 2006 

SCHEDULE 3 

AVERAGE 

LOW POINT MID POINT HIGH POINT 
ADJUSTMENTS 

SYSTEM A W . M R  RETAIL AW. RAno COSTRATE WGHTCOST COSTRATE WGHTCOST COSTRATE WGHTCOST 
PER BOOKS FLO-GAS PER BOOKS PRORATA SPECIFIC RETAIL (%) (90 (%) ("A) (%I (W (40 



FLORIDA PUBLIC SERVICE COMMISSION 
GAS FORECASTED EARNINGS SURMIWNCE REPORT 
EARNED RETURN ON COMMON EQUITY 
FPSC ADJUSTED BASIS 

SCHEDULE 4 

Company FLORIDA PUBLIC UTILITIES COMPANY 
Year: 2006 

A A n  
INCLUDING FLEX RATE REVENU ES 

FPSCADJUSTEDAVERAGEEARNEDRATEOFRETURN 

LESS: RECONCILED AVERAGE JURISDICTIONAL 
WEIGHTED COST RATES FOR: 

LONG TERM DEBT 
SHORT TERM DEBT 
PREFERRED STOCK 
CUSTOMER DEPOSITS 
TAX CREDITS -WEIGHTED COST (MIDPOINT) 

SUBTOTAL 

TOTAL 

DIVIDED BY RECONCILED COMMON EQUITY RATIO 

JURISDICTIONAL RETURN ON COMMON EQUrrY 

8. FPSC ADJUSTED AVERAGE JURISDICTIONAL RETURN ON COMMON EQUITY 
EXCLUDING FLEX RATE REVENUES 

NET OPERATING REVENUE EXCLUDING FLEX RATE REVENUES 

RATE BASE EXCLUDING FLEX RATE REVENUES 

FPSCADJUSTEDAVERAGEEARNEDRATEOFRETURN 

LESS: RECONCILED AVERAGE JURISDICTIONAL 
WEIGHTED COST RATES FOR: 

LONG TERM DEBT 
SHORT TERM DEBT 
PREFERREDSTOCK 
CUSTOMER DEPOSITS 
TAX CREDITS -WEIGHTED COST (MIDPOINT) 

SUBTOTAL 

TOTAL 

DIVIDED BY RECONCILED COMMON EQUITY RATIO 

JURISDICTIONAL RETURN ON COMMON EQUITY 



FLORIDA PUBLIC SERVICE COMMISSION 
GAS FORECASTED EARNINGS SURVEILLANCE REPORT 
FORECAST ASSUMPTIONS 

SCHEDULE 5 

Company: FLORIDA PUBLIC UTILITIES COMPANY 
Year: 2006 

F- 
Customers 

Residential 
Commercial 
lndustrialllntemptible 
Transportation 
Other 
Total 

Therm Sales Forecast Year 

Residentiat 
Commercial 
lndusfljaVlnterruptible 
Transportation 
Other 
Total 

Prior 

3) 
Prlor Year 

1. CAPITAL STRUCTURE FIGURES COME FROM THE CONSOLIDATED GAS MFR. 

2. OTHER FIGURES COME FROM THE OPERATING BUDGET. 

3. DEFERRED TAXES ARE INCLUDED IN CURRENT INCOME TAXES. 

I am aware that Section 837.06, Florida Statutes, provides: 

Whoever knowingly makes a false statement in writing with 
the intent to mislead a public servant in the performance of his 
official duty shall be guilty of a misdemeanor of the second degree, 
punishable as provided in s. 775.082, 6. 775.083, or s. 775.084. 

Cheryl M. Martin, Controller 
(Name &Title of CFO) 

@ $ m A 5 A  (Signature) 


