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DockeT No. 060007-El

Environmental Cost Recovery Clause
Final True-Up for Period
January through December, 2005

DIRECT TESTIMONY OF
JAVIER PORTUONDO

March 31, 2006

Please state your name and business address.
My name is Javier Portuondo. My business address is Post Office Box 1551,

Raleigh, NC 27601.

By whom are you employed and in what capacity?
| am employed by Progress Energy Service Company, LLC as Director of

Regulatory Planning.

Have your duties and responsibilities remained the same since you last
testified in this proceeding?
Yes, with respect to Florida. | have also taken on the same responsibilities with

respect to North Carolina.

Have you previously filed testimony before this Commission in connection
with Progress Energy Florida's Environmental Cost Recovery Clause

(ECRC)?

PROGRESS ENERGY FLORIDA
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Yes, | have.

What is the purpose of your testimony?

The purpose of my testimony is to present for Commission review and approval,
Progress Energy Florida's (PEF’s) Actual True-up costs associated with
Environmental Compliance activities for the period January 2005 through

December 2005.

Are you sponsoring any exhibits in support of your testimony?

Yes. | am sponsoring Exhibit No.___ JP-1, which consists of eight forms. Form
42-1A reflects the final true-up for the period January 2005 through December
2005. Form 42-2A reflects the final true-up calculation for the period. Form 42-
3A reflects the calculation of the Interest Provision for the period. Form 42-4A
reflects the calculation of variances between actual and estimated/actual costs
for O&M activities. Form 42-5A presents a summary of actual monthly costs for
the period of O&M activities. Form 42-6A reflects the calculation of variances
between actual and estimated/actual costs for Capital Investment Projects.
Form 42-7A presents a summary of actual monthly costs for the period for
Capital Investment Projects. Form 42-8A, pages 1 through 10, consist of the
calculation of depreciation expense and return on capital investment for each

project that is being recovered through the ECRC.

What is the source of the data that you will present by way of testimony or

exhibits in this proceeding?
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The actual data is taken from the books and records of PEF. The books and
records are kept in the regular course of our business in accordance with
generally accepted accounting principles and practices, and provisions of the

Uniform System of Accounts as prescribed by this Commission.

What is the final true-up amount for which PEF is requesting for the period
January 2005 through December 20057?

PEF is requesting approval of an under-recovery amount of $12,159,477 for the
calendar period ending December 31, 2005. This amount is shown on Form

42-1A, Line 1.

What is the net true-up amount PEF is requesting for the January 2005
through December 2005 period which is to be applied in the calculation of
the environmental cost recovery factors to be refunded/recovered in the
next projection period?

PEF has calculated and is requesting approval of an under-recovery amount of
$237,170 reflected on Line 3 of Form 42-1A, as the adjusted net true-up amount
for the January 2005 through December 2005 period. This amount is the
difference between the actual under-recovery amount of $12,159,477 and the
actual/estimated under-recovery of $11,922,307, as approved in Order PSC-05-

1251-FOF-EI, for the period of January 2005 through December 2005.

Are all costs listed in Forms 42-1A through 42-8A attributable to

environmental compliance projects approved by the Commission?
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Yes, they are.

How did actual O&M expenditures for January 2005 through December

2005 compare with PEF’s estimated/actual projections as presented in

previous testimony and exhibits?

Form 42-4A shows that total O&M project costs were $716,447 or 1.8% higher

than projected. Following are variance explanations for those O&M projects

with significant variances. individual project variances are provided on Form 42-

4A.

O&M Project Variances

1.

Substation Environmental Investigation, Remediation, and Pollution
Prevention (Project No. 1): Project expenditures were $123,604 or 10.2%
less than projected. This variance is primarily attributable to a change in
the 2005 workplan as directed by the Florida Department of Environmental
Protection (FDEP). Instead of remediating 66 substations as originally
forecasted, PEF focused on the 12 remediations that had been identified
as high range sites. PEF completed remediation on six of the 12 active
substation sites during 2005. Initial remediation activities were also started
on the remaining six substation sites; however, completion of the work will

be carried over into the 2006 workplan.

Pipeline Integrity Management Program (Project No. 3a): The Pipeline

Integrity Management (PIM) O&M project expenditures were $551,210 or
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43.6% lower than projected. The majority of the variance is being driven by
the following: (1) The budget for the risk assessment was developed using
historical averages for work completion; however, the actual number of
repairs in 2005 were far less than what we had historically completed and
(2) PEF completed a survey to address any inadequate cover areas found
on the pipeline. When déveloping the budget for this program, PEF
assumed that the work to be completed would be in wet ground condition
areas, which is far more costly. The ground conditions for the work that
PEF actually completed were better than originally anticipated; therefore

costs were reduced.

S02 Emissions Allowances (Project No. 5): Project expenditures were
$1,262,331 or 4.2% higher than projected. This variance is primarily
attributable to a true-up adjustment made in the fourth quarter of 2005 to
correct emission allowance expenses. The adjustment was made to
ensure that PEF’s inventories of emission allowances agreed to the
balance that the U.S. Environmental Protection Agency (EPA) has on

record.

Phase Il Cooling Water Intake (Project No. 6): Project expenditures were
$171,153 or 65.1% higher than projected. The variance is attributable to
contract labor costs to perform field studies. These costs were higher than
originally projected because the labor required to complete the work was

greater than anticipated. The 2005 estimated projections were calculated
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just three months after the work was initiated; therefore the labor

requirements had not yet been fully analyzed.

5. Arsenic Groundwater Standard (Project No. 8): Project expenditures
were expected to be $50,000; however, work was delayed in 2005 due to
continued negotiations with the FDEP. Work is expected to begin in early

2006, once PEF receives the agencies’ final decision on permit renewal.

6. Sea Turtle — Coastal Street Lighting (Project No. 9): Project
expenditures were expected to be $80,000; however, work was delayed in
2005 due to negotiations with the Florida Fish & Wildlife Conservation
Commission and the local governments. This work is anticipated to begin
in early 2006, after meetings with officials to establish PEF’s guidelines for

performing these activities.

Q. How did actual Capital expenditures for January 2005 through December
2005 compare with PEF’s estimated/actual projections as presented in

previous testimony and exhibits?

A. Form 42-6A shows that total Capital Investment project costs were $6,461 or

0.2% lower than projected. Actual costs and variance by individual project are

provided on Form 42-6A. Following are variance explanations for those Capital
projects with significant variances. Return on Capital Investment, Depreciation
and Taxes for each project for the period are provided on Form 42-8A, pages 1

through 10.
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Capital Investment Project Variances:

1.

Above Ground Tank Secondary Containment (Project No. 4):
Recoverable costs were $41,657 or 18.9% lower than projected. The
variance is primarily attributable to the rescheduling of individual tank
upgrades to ensure system availability during the critical hurricane season.
The original estimate was based on the completion of upgrades to two
large tanks at the Intercession City site. To ensure generation capability
during the 2005 hurricane season, only one tank and the fuel oil pipeline
secondary containment at this site was completed. In addition, a small
aboveground storage tank at PEF’s Avon Park site which was originally
scheduled in the 2005 work plan will be completed in early 2006. However,
work at the University of Florida, which was originally scheduled for 2006,
was completed in 2005. This will allow us to focus on the remaining work
at Avon Park to be completed early 2006 and Intercession City to be

completed midyear.

Sea Turtle — Coastal Street Lighting (Project No. 9): Project
expenditures were expected to be $3,081; however, work was delayed in
2005 due to negotiations with the Florida Fish & Wildlife Conservation
Commission and the local governments. This work is anticipated to begin
in early 2006, after meetings with officials to establish PEF’s guidelines for

performing these activities.
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3. CAIR/CAMR - AFUDC (Project 7.3): These capital expenditures qualify
for AFUDC and therefore will not be included in the recoverable costs until
the associated pollution controls are placed in service. PEF originally
estimated total capital expenditures to be $2,000,000 in 2005 for
preliminary engineering activity and strategy development work necessary
in determining the company’s integrated compliance strategy. However,
actual expenditures in 2005 were $1,829,277 or 8.5% lower than projected.
The variance is primarily attributable to a staffing plan change which led to

a minor delay in development efforts.

Q. Does this conclude your testimony?

A. Yes, it does.
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Line

PROGRESS ENERGY FLORIDA
Environmental Cost Recovery Clause (ECRC)
Calculation of the Final True-up Amount
January 2005 through December 2005
(in Dollars)

Over/(Under) Recovery for the Period
January 2005 - December 2005
(Form 42-2A, Line 5 + 6 + 10)

Estimated/Actual True-Up Amount approved for the period
January 2005 - December 2005
(Order No. PSC-05-1251-FOF-E!)

Final True-Up Amount to be Refunded/(Recovered)
in the Projection Period January 2007 to December 2007
(Lines 1 - 2)

Period Amount

$(12,159,477)

$(11,922,307)

$ (237,170)

Form 42-1A



ENERGY A Form 42-2A
Environmental Cost Recovery Clause (ECRC)
Calculation of the Final True-up Amount
January 2005 to December 2005

End-of-Period True-Up Amount

{in Dollars)
End ot
Actual Actual Actuat Actual Actual Actuat Actual Actual Actual Actual Actual Actual Period
Line Description January 05 February 05 March 05 Agril 05 May 05 June 05 Juty 05 August 05 p 05  Oclober 05 November 05 December 05 Totad
1 ECRAC Revenues (net of Revenue Taxes) $3,655,715 $3,397.380  $3,274.402  $3,393,444 $3,404,541 $4,062281  $4.740,710  $4.914625  $5.020,882 $4,294,103 $3.663.063 $3.308,705  $47.130.662
2 True-Up Provision ($18,075,829) __ (1,506,320) (1.506319)  (1.506,319) (1.506,319)  (1,506.318)  (1.506.319)  {1,508,319)  (1.506,319)  {1,506,319) {1.506,319) {1,506,319) {1.506,.319) _ (18,075.830)
3 ECRC Revenues Applicable to Perlod (Lines 1 + 2) 2,149,395 1,891,061 1,768,083 1,887,125 1,898,222 2,565,962 3,234,391 3,408,306 3,514,563 2,787,784 2,157,544 1,802,386 29,054,822
4 Jurisdictional ECRC Costs
a OA&M Aclivities (Form 42-5A, Line 9) 744,676 1,491,612 2,238,587 2,963,092 4,005,052 3,741,815 4,428,671 3,183,039 3,686,697 3,292,824 4,898,221 3,599,409 38.294.595
b. Capital investment Projects (Form 42-7A, Line 9) 108,442 120,812 146,982 280,966 381,135 337,418 296,894 258,646 230,337 234,494 185,220 113,897 2.697.244
c. Total Jurisdictional ECRC Costs 853,118 1,612,424 2,386,569 3,264,058 4,386,187 4,079,233 4,727,565 3,442,585 3,917,034 3527,318 5,083,441 3.713.306 40,991,838
§  Over/(Under) Recovery (Line 3 - Line 4c) 1,296,277 278,637 (617,486)  (1,376,933) {2,487,965) (1.523271)  {1.493,174) {34,279) (402,472) (739,534) (2.925,897) (1.910,920)  (11,937.016)
8 Interest Provision (Form 42-3A, Line 10) (21,640) (19,147) (16,095) (15,909) (17,818) {20,032) (21,231) (20.321) (17,425) (15,332) (17,303) (21,208) (222,461)
7  Beginning Balance True-Up & Interest Provision (18,075,829)  (15.294,872)  (13,528,063) (12,656,325)  (12541,847) (13,541,312) {12,578205) (13.566,381) (12,133,662)  (11,048,239)  (10,296.786)  (11,733.667)  (16.075,829)
a. Deterred True-Up from January 2004 to December 2004
(Order No. PSC-04-1187-FOF-El) 5,961,886 5,961,686 5,961,866 5,961,086 5,961,886 5,961,886 5,961,886 5,961,886 5,961,606 5,961,886 5,961,886 5,961,886 5,961,886
8  True-Up Callected/(Refunded) (see Line 2) 1,506,320 1,506,319 1,506,319 1,506,319 1,506,319 1,506,319 1,506,319 1,506,319 1,506,319 1,506,319 1,506,319 1.506,319 18.075,830

9 End of Period Total True-Up (Lines 5+6+7+7a+8) (9,332,966) _ (7.566,178) _ (6.693.439) (6.579.962)  (7.579.426)  (7.616410)  (7.624,496)  (6,172,776)  (5086,354)  (4.334,900)  (5.771,782)  (6.197.591)  (6.197.591)

[ 0 0 4 0 [ o

10 Adjustiments to Period Total True-Up inciuding Interest 0 )] 0 0 (] 0

11 End of Period Total True-Up (Lines 9 + 10} ($9,332,986) _ ($7,566.176) _ ($6,693,439) ($6.579.962) ($7,579,426)  ($7.616,410) ($7,624.495) ($6.172,776) ($5.086,354)  ($4.334.900) _ (85.771.782)  ($6.197.591) _ ($6.197.591)




Line

Description

10

Beginning True-Up Amount (Form 42-2A, Line 7 + 7a + 10)

Ending True-Up Amount Before Interest {Line 1 + Form 42-2A, Lines 5 + 8)
Total of Beginning & Ending True-Up (Lines 1 + 2)

Average True-Up Amount (Line 3 x 1/2)

interest Rate (First Day of Reporting Business Month)

Interest Rate (First Day of Subsequent Business Month)

Totat of Beginning & Ending Interest Rates (Lines 5 + 6)

Average Interest Rate (Line 7 x 1/2)

Monthly Average Interest Rate (Line 8 x 1/12)

interest Provision for the Month (Line 4 x Line 9)

PROGRESS ENERGY FLORIDA
Environmental Cost Recovery Clause (ECRC)
Calculation of the Final True-up Amount
January 2006 to December 2005

Interest Provision

Form 42-3A

{in Dotlars) End of

Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual Period

January 05 February 05 March 05 April 05 May 05 June 05 July 05 August 05 p 05  October 05 November 05 December 05 Total
($12,113,943) ($9,332,986) ($7.566,178) ($6.693,439) ($6,579.962)  (§7.579.426) ($7.616,410) ($7.624,495) ($6,172.776)  ($5086,354)  ($4,334,800) ($5.771,782)
(8,311,346)  (7.548,031)  (6.677,344) (6,564,053} (7.561,608) (7.596,378)  (7.603.264) _ (6.152,455) (5,068,929) (4,319,568) (5,754.479)  (6.176.383)
(21.425290) (16.881,017) (14,243,522) (13,257.492) (14,141 570) (15.175,804)  (15.219,674) (13.776.951)  (11,241,705) {9,405.922) (10,089,379) (11,948,164
{10,712,645)  (8,440,509) (7,121.761)  (6.628,746) (7.070.785) (7.587,902)  (7.609.837) (8.888,476) {5,620.853) {4.702,961) {5.044,690) (5.974,082)
2.34% 2.50% 2.65% 2.78% 2.98% 3.06% 3.27% 3.43% 3.64% 3.79% 4.03% 4.21%
2.50% 2.65% 2.78% 2.98% 3.06% 3.27% 3.43% 3.64% 3.79% 4.03% 4.21% 4.30%
4.84% 515% 5.43% 5.76% 6.04% 6.33% 6.70% 7.07% 7.43% 7.82% 8.24% 8.51%
2.420% 2.575% 2.715% 2.880% 3.020% 3.165% 3.350% 3.535% 3715% 3.9M0% 4.120% 4.255%
0.202% 0.215% 0.226% 0.240% 0.252% 0.264% 0.279% 0.295% 0.310% 0.326% 0.343% 0.355%

($21,640) {$18,147) ($16,095) ($15909)  (817.,818) {$20.032) ($21,231) ($20,321) ($17,425) ($15.332) {$17,303) ($21,208) ($222,461)




Line

1

Notes:

PROGRESS ENERGY FLORIDA Form 42 4A
Environmental Cost Recovery Clause (ECRC)
Calculation of the Final True-up Amount
January 2005 to December 2005
Variance Report of O&M Activities
(In Doltars)
M 2 (3) (4)
Estimated/ Variance
Actual Actual Amount Percent
Description of O&M Activities
1 Substation Environmental Investigation,
Remediation, and Pollution Prevention $ 1,090918 $ 1214522 §$ (123,604) -10.2%
1a  substation Environmental Investigation,
Remediation, and Pollution Prevention - Costs
included in Base Rates (25,000) (25,000) 0 0.0%
2 Distribution System Environmental Investigation,
Remediation, and Pollution Prevention 7,906,054 7,815,572 90,482 1.2%
3a Pipeline Integrity Management 712,790 1,264,000 (651,210) -43.6%
4 Above Ground Tank Secondary Containment 4,011 6,716 (2,705) -40.3%
5 S02 Emissions Allowances 31,061,622 29,799,292 1,262,331 4.2%
6 Phase Il Cooling Water Intake 434,010 262,857 171,153 65.1%
6a Phase |l Cooling Water Intake - Costs included in
Base Rates (287,500) (287,500) (] 0.0%
8 Arsenic Groundwater Standard 0 50,000 (50,000) -100.0%
9 Sea Turtle - Coastal Street Lighting 0 80,000 (80,000) -100.0%
Total O&M Activities - Recoverable Costs $ 40896906 $ 40,180,459 $ 716,447 1.8%
Recoverable Costs Allocated to Energy $ 31061622 $§ 29,799,282 $ 1,262,331 4.2%
Recoverable Costs Allocated to Demand $ 9,835,284 § 10,381,168 $ (545,884) -5.3%

Column (1) is the End of Period Totals on Form 42-5A
Column (2) = Estimated actual

Column (3) = Column (1) - Column (2)

Column (4) = Column (3) / Column (2)



Line

Notes:

P RGY FLORIDA Form 42-5A
Environmental Cost Recovery Clause (ECRC) _
Calculation ol the Final True-up Amount
January 2005 1o December 2005
O&M Activities
{in Dollars)
End of )
Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual Pariod Me:’?: of Classﬂg::'m'
Description January 05 February 05 March 05 April 05 May 05 June 05 July 05 August 05 September 05 October 05 November 05 _ December 05 Total Dem gy
Descrniption of O&M Aclivities
' . . 1y,
Remadiation, and Pollution Prevention s 2297 § 76693 § 12,363 § 15030 § TAD S 4864 $ 7924 § 115921 § 62296 $§ 200,240 S 411251 § 166,600 $ 1,090,918 $ 1090918 -
1a S E ig:
F T and Pollution F - Costs .
included in Base Rates (2.087) (2,083) (2.083) (2.083) (2,083) (2.083) (2,083) (2,083) (2.083) (2.083) (2.083) {2.083) (25,000} (25.000)
2 Distribution System
Remediation, and Pollution Prevention 328,650 591,290 1,311,897 797,929 1,244,329 838.641 403.021 882,776 622,819 98.625 369,267 416,609 7,906,054 7.906.054 {
3a Pipeline Integrity Managemant, Reviaw/Update Plan
and Risk Assessments - Intm (55,011) 184,155 aron 23,331 82,937 116,79 188,822 18,190 19,002 42173 13,957 47.432 712,790 712,790 {
4 Above Ground Tank Secondary Containment - Intm 0 [ 1,398 <} 0 37 0 930 1,305 0 0 o 4,01 4,011 (
5 SO2 Emissions Allowances 511,933 755,717 973,856 2,375,398 2,874,223 2,943.887 4,120,673 2,331,198 3,244,827 3,175,702 4,558,361 3,195848  31,061.622 3} 31.061.62
6 Phase Il Cooling Water Intake - Base 1,100 2,46 2573 2,349 o 4,826 0 1] 361 1] 1.623 0 15177 15477 {
Phase il Cooling Water intake - intm 1,956 2,364 7,065 14,430 21237 34,690 10317 67,559 1,008 106,051 52 296 99,769 418,833 418813 {
6a Phase § Cooling Water imiake - Base Cosls
included in Base Rates (23,125) (23,125) (23,125) {23,125) (23,125) (23,125) (23,125) (23.125) (23,125) (23,125) (23.125) (23.125) (277.500) (277.500) (
Phase It Cooling Water Intake - Intm  Costs
included in Base Rates (833) (833) (833) (833) (833) (833) (833) (833) (833) (833) (833} (833) (10.000) (10.000)
8 Arsenic Groundwater Standard - Base 0 o ¢ o [ 0 0 a [ 0 0 o o o
9 Sea Turtle - Coastal Strest Lighting - Distrib 0 0 Q 0 9 0 0 o 0 0 0 0 0 o t
Total of O&M Activitios 764,880 1.586,524 2,314,122 3,202,426 4,204,124 3917.974 4,704,716 3,390,593 3,925,666 3.604,949 5,380,714 3900218  $40.896.906 $9.835.284 $31,061.62:
Recoverable Costs Allacated to Energy 511,933 755,717 973,856 2,375,398 2,874,223 2,943,887 4,120,673 2331198 3,244,827 3.175,702 4,558,361 3195848  31.061,622
Recovarablg Costs Allacated to Demand - Transm 210 74610 10,280 12,947 5,356 2,781 5.841 113,830 60.213 206,157 409,168 164,517 1.065.918
Recoverable Costs Aflocated 1o Demand - Distrib 328,650 501,290 1,311,897 797.929 1,244,329 838,641 403,021 862,776 622,819 98,825 369,267 416,609 7.906,054
Recoverable Costs Allocated to Demand - Prod-Base (22.025) (20,779) (20.552) (20,776) (23,125) (18.299) (23.125) (23.125) (22.764) (23.125) (21.502) (23,125) (262.323)
Aecoverable Costs Allocated to Demand - Prod-Intm (53,868) 185,686 38,641 36,927 103,341 150,965 198,306 85906 20572 147,390 65.420 146,368 1.125.634
Recoverable Costs Allocated to Demand - Prod-Peaking Q a [} 0 1] 0 0 0 0 0 0 0 4
Retail Energy Jurisdictionat Factor 0.94780 0.93750 0.93620 0.91250 0.93780 0.94840 0.94010 0.93130 0.93300 0.92590 0.92130 0.92670
Retail T ission Demand Jurisds Factor 072115 072115 0.72115 0.72115 0.72115 0.72115 072115 072115 0.72115 0.72115 0.72115 0.72115
Retail Distri Demand Jurisdi Factor 0.99529 0.99529 0.99529 0.99529 0.99529 0.99529 0.99529 0.99529 0.99529 0.99529 0.99529 Q.99529
Retail Production Demand Jurisdictional Factor - Base 0.95957 0.95057 0.95957 0.95957 0.95957 0.95957 0.95957 0.95957 095957 0.95957 0.95957 0.95957
Retail P ion Demand Jurisdi Factor - Intm 0.86574 0.86574 0.86574 0.86574 0.86574 0.86574 0.86574 0.86574¢ 0.86574 0.86574 0.86574 0.86574
Retail P ion Demand Factor - Peaking 0.74562 0.74562 0.74562 0.74562 0.74562 0.74562 0.74562 0.74562 0.74562 0.74562 0.74562 0.74562
Enargy F Costs (A) 485,210 708.485 911,724 2,167,551 2,695,446 2,791,962 3873844 2,171,045 3,027,423 2,940,382 4,199.618 2.961,593  28.934.303
Demand F Costs - Transm (B) 151 53,805 7413 9,337 3,862 2,005 4212 82,094 43,423 148,670 295072 118,642 768.686
Demand F Costs - Distrib (B) 327.102 588,505 1,305,718 794171 1,230,468 834,691 401,123 678,618 619,885 98,360 367.528 414,647 7.868.816
Demand Costs - Prod-Base (B) (21,134) (19.939) (19,721 (19,936) (22,190) (17.559) (22,190 (22.190) (21.844) (22.190) (20.633) (22.190) (251,716)
Demand Casts - Prod-intm (8) (46.653) 160,756 33,453 31,969 89,466 130,696 171,682 74,372 17,810 127,602 56,636 126,717 974,506
Demand Costs - Prod-Paaking (B) 0 0 0 0 0 0 0 0 0 0 Q 0 0
Total Jurisdictional Recoverable Costs for O&M
Activities (Lines 7 + 8) $ 744676 S 1491612 § 2238587 $ 2983092 $ 4005052 $ 3741815 § 4428671 $ 3,183939 § 3686697 $ 3292824 $ 4898221 $  3500.409 § 38.294,595

(A) Lina 3 x Line 5
(B) Line 4 x Line 6




PROGRESS ENERGY FLORIDA Form 42 6A
Environmentat Cost Recovery Clause (ECRC)
Calculation of the Final True-up Amount
January 2005 to December 2005

Variance Report of Capital Investment Activities

(In Dollars)
1) (2) (3) )
YTD Estimated/ Variance
Line Actual Actual Amount Percent
1 Description of Capital Investment Activities
3b Pipeline Integrity Management - Bartow/Anclote
Pipeline $455,566 $460,874 ($5,308) -1.2%
4i Above Ground Tank Secondary Containment -
University of Florida CT's 509 $0 509 100.0%
4 Above Ground Tank Secondary Containment - CT's 178,393 220,050 (41,657) -18.9%
5 SO02 Emissions Allowances 2,323,041 2,279,456 43,585 1.9%
9 Sea Turtle - Coastal Street Lighting 0 3,081 (3,081) -100.0%
2 Total Capital Investment Activities - Recoverable Costs $2,957,000 $2,963,461 ($6,461) -0.2%
3  Recoverable Costs Allocated to Energy $2,323,041 $2,279,456 $43,585 1.9%
4 Recoverable Costs Allocated to Demand $633,959 $684,005 ($50,046) -7.3%

Notes:
Column (1) is the End of Period Totals on Form 42-7A
Column (2) = Estimated actual
Column (3) = Column (1) - Column (2)
Column (4) = Column (3) / Column (2)



AGY A Form 42-7A
Environmental Cost Recovery Clause (ECRC)
Caicutation of the Final True-up Amount
January 2005 to December 2005

Capital Proj Costs
(in Doltars)
End of
Actual Actuat Actual Actual Actual Actual Actual Actual Actual Actual Actusal Actual Pariod Method of Classenhcanon
Line Description January 05  February 05 March 05 Agril 05 May 05 June 05 July 05 August 05 September 05  October 05  November 05 December 05 Total Demand nergy
1 Description of Investment Projects (A)
3b Pipaline Integrity Management - Bartow/Anciote Pipeline-intm $24.114 $30.268 $33.689 $30.743 $41,449 $41,348 $41,246 $41,145 $41,043 $40,942 $40.840 $40.739 $455.566 5455.566 §0
4a Above Ground Tank Secondary Containment - Tumer CTs-Pkg 6.924 6,924 6924 6,924 6,924 6,924 6.924 6.924 6.924 6,924 6,924 6.924 83,088 83.088 o
4b Ahove Ground Tank Secondary Containment - Bartow CTs-Pkg 2,583 2,574 2,564 2,555 2,546 2537 2,528 2518 2,509 2,500 24N 2,481 30,386 30.386 0
Ac Above Ground Tank Secondary Containment - Crysial River t42-Base 545 543 541 539 537 T 535 533 532 530 528 526 524 6,413 6413 0
4d Above Ground Tank y i - City CTs-Pkg 0 ] 391 1.233 2830 4,651 5959 6.929 7,302 8,447 9,804 10.052 57,598 57,538 0
48 Above Ground Tank Secondary Containment - Avon Park CTs-Pkg 0 0 21 42 42 42 42 42 42 42 42 42 339 399 o
4i Above Ground Tank Secondary Containment - Univ of FL-Pkg ] 0 [} [} ] 0 [+] 1] 0 0 0 509 509 509 0
5 SO2 Emissions Allowances 84,358 92.806 117,406 261,796 357,787 306,363 267.155 225,788 194,841 200,006 146,529 68206 2323041 0 232301
9 Sea Turlle - Coastal Street Lighting - Distrib 0 0 [ 0 0 0 0 0 [ 0 0 0 Lt} 0 g
2 Totat Projacts - F Costs 118,524 133015 161,536 311,832 a2.115 362,400 324,387 2083.878 253191 259,389 207.156 129477 2,957,000 $633.959 $2.323.041
3 Recoverable Costs Allocatad to Energy 84,358 92,806 117,406 261,796 357.787 306,363 267,155 225,788 194,841 200,006 146,529 68.206 2,323,041
4 Racoverable Costs Allocated to Demand - Production - Base 545 543 541 539 537 535 533 532 530 528 526 524 6413
Recaverable Costs Allocaled to Demand - Production - Intermediate 24114 30.268 33,689 38,743 41,449 41,348 41,246 41,145 41,043 40,942 40.840 40.739 455.566
Recoverable Costs Allocated to Damand - Production - Peaking 9,507 9,498 9,900 10,754 12.342 14,154 15,453 16,413 16,777 17.013 19.261 20,008 171,960
S Retail Enargy Jurisdictional Factor 0.94780 0.93750 0.93620 0.91250 0.93780 0.94840 09400 0.93130 0.93300 0.92530 0.92130 0.92670
6  Retail Demand ictional Factor - F -Base 0.95957 0.95957 0.95957 0.95957 0.95957 0.95957 0.95957 0.95957 0.95957 0.95957 0.95957 0.95957
Retail Demand Jurisdictional Factor - P ion - i 0.86574 0.86574 0.86574 0.86574 0.86574 0.86574 0.86574 0.86574 0.86574 0.86574 0.86574 0.86574
Retail Demand Jurisdictional Factor - Production - Peaking 0.74562 0.74562 0.74562 0.74562 0.74562 0.74562 0.74562 0.74562 0.74562 0.74562 0.74562 0.74562
7 isdictional Energy Rec Costs (B) 79,954 87.005 109,915 238,889 335533 290,555 251,152 210.277 181,787 185,186 134,998 63,206 2.168.456
[} i Demand R bie Casts - P - Base (C) 523 521 519 617 515 513 s11 510 509 507 505 503 6.154
isdictional Demand R Costs - Production - iate (C) 20,876 26.204 29,166 33,541 35.084 35.797 35,708 35,621 35,533 35.445 35.357 35.269 394.4?;
Demand Rec Costs - Production - Peaking (C) 7,089 7,082 7.382 8,018 9,202 10,554 11,522 12,238 12,509 13,356 14,361 14,98 1282
9  Total Junisdictional Recoverable Costs for
Invesiment Projects (Lines 7 + 8) $108.442 $120.812 $146,982 $280,966 $381,135 $337.418 $298,894 3$256.646 $230.337 $234.494 $185.220 $113.897  $2.697.244

Noles:
{A) Each project's Totai System Recoverable Expenses on Form 42-8A, Line 9
{B) Line 3xLine 5
{C) Line4 x Line 6



[4 NERGY F! tD. Form 42'4:3
Environmental Cost Recovery Clause (ECRC) Page 1 of
Calculation of the Final Trua-up Amount
January 2005 to December 2005

Retum on Capital Investments. Depreciation and Taxes
For Project: PIPELINE INTEGRITY MANAGEMENT - Bartow/Anclote Pipeline (Project 3b)
{in Doliprs}

End ot
Beginning of Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual Pariod
Line Description Pariod Amount _January 05 February 05 March 05 April 05 WMay 05 June 05 July 05 August 05 Septamber 05 October 05 November 05 December 05 Total
1 Investments
a. Expenditures/Additions $0 $616,966 $7.903 $505,760 so $0 $0 S0 $0 $0 $0 $0  $1,130.629
b. Clearings to Plant 1,510,007 616,966 7.903 505,760 0 0 0 0 [4 [ Q 0
¢. Ratirgments [} 0 [} 0 [ 0 0 0 0 0 0 0
d. Other (A) 0 0 0 0 0 0 0 0 [¢] o 0 Y
2 Plant-in-Service/Depreciation Base (B) $33,952 1,543,959 2,160,925 2,168,828 2,674,588 2,674,588 2,674,508 2,674,588 2,674,588 2,674,588 2,674,588 2,674,588 2,674.580
3 Less: Accumulated Dapreciation (C) (102) (4.735) (11.218) (17.724) (25.748) (33.772) (41,795} (49,819) {57.843) (65.867) (73.890) (81,914) (89,938)
4 CWIP - Non-Intarest Bearing 1,510,007 0 0 0 0 0 0 0 0 0 o 9 0
5 Nat Investmant (Lines 2 - 3 + 4) $1,543.856 1,539,224 2.149,707 2.151,104 2,648,840 2640816 2,632,792 2.624,769 2,616,745 2.608,721 2.600.637 2,592,674 2.564,650
6 Average Net Investment 1,541,541 1,844,466 2,150,405 2,399,972 2,644,828 2,636.804 2,628,781 2,620,757 2,612,733 2,604,709 2,596,685 2,588.662 1,292,325
7 Retum on Average Net Investment
a. Equity Component Grossed Up For Taxes (D)  10.75% 13810 16.523 19.264 21,500 23,693 23,621 23,549 23.478 23,406 23,334 23,262 23,190 258.630
b. Debt Component (Line 6 x 2.57% x 1/12) 2.57% 3,301 3,850 4,605 5,140 5,664 5.647 5,630 5,613 5,596 5.578 5,561 5.544 61,831
] nvestmant Expenses
a. Depreciation (E) 3.60% 4632 6483 6.506 8.024 8.024 8,024 8,024 8,024 8,024 8,024 8,024 8,024 89,835
b. Amortization 0 0 0 0 0 0 0 0 [} 0 0 0 o
¢. Dismantlement NA N/A NA NA NA NA A NA NA NA NA NA NA
d. Property Taxas (1) 237 331 3313 4,080 4,068 4,055 4,043 4,031 4,018 4,006 3993 3981 45.270
. Other (F) 0 0 0 0 0 )] 0 0 0 0 0 o 9
9 Total System Recoverable Expenses (Lines 7 + 8) 24,114 30,268 33,689 30,743 41,449 41.348 41,246 41,145 41,043 40,942 40,840 40,739 455,566
a. Recoverable Costs Allocated to Energy 0 0 0 0 0 0 0 0 0 0 (4 0 0
b. Recoverable Costs Allocated to Demand 24,114 30,268 33,680 38,743 41,449 41,348 41,246 41,145 41,043 40,942 40,840 40.739 455,566
10 Energy Jurisdictional Factor /A NA NA A NA NA NA A NA NA NA NA
n Demand Juri Factor - P i iate) 0.86574 0.86574 0.86574 0.86574 0.86574 0.86574 0.86574 0.86574 0.86574 0.86574 0.86574 0.86574
12 Retail Energy-Ralated Recovaratia Casts {G) o 0 0 4] 0 0 0 0 0 0 0 0 0(2)
13 Ratail Demand-Related Recoverabie Costs (H) 20.876 26,204 29,166 33,541 35,884 35.797 35,708 35,621 35,533 35.445 35.357 35.269 394.402
14 Total Jurisdictional Recoverable Costs (Lines 12 + 13) $20,876 $26,204 $29.166 $33,541 $35,884 $35.797 $35,708 $35.621 $35,533 $35,445 $35,357 $35.269 $394.4
{A) Description and reason tor ‘Other” ad) to net i for Pipaline project. None for this period.
(B) Applicable beginning of period and end of period h base by /i Pipelina,
{C) Adjustments to Reserve for Gross Salvage (none for this period) and Other Recaveries (none for this period) and Cost of F based on Depreciation Rate for {ote Pipeline.

(D) Line 6 x 10.7500% x 1/12. Based on ROE of 12.00%, aquity componant of capital structure of 6.61%, and slatutory income tax rate of 38.575% (expansion factor of 1.628002). Based on 2002 Rata Case Settlement (Order No. PSC-02-0655-AS-E}).
(E) Line 2 x 3.60% x 1/12. Depreciation rate based on 1997 Dapreciation Study (Order No. PSC-98-1723-FOF-El).

{F) Description and reason for ‘Other adj 10 tor Pipaline project. None for this period.

(G) Line 9a x Line 10 x 1.00000 line loss multiplier. None for this pariod.

{H) Line 9b x Line 11

(1} Lines 2 + 3 x 89% @ .0183381 x 1/42 + 11% @ 0196598 x 1/12. Ratio rom Property Tax Administration Department, based on plant allocation reported and 2002 Actual Property Tax Mifage Rate.

Source:
Line Bc Based on 2002 Rate Case Settlement (Order No. PSC-02-0655-AS-El)
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PR NE| FLORIDA Pme 42'«1::;
Environmental Cost Recovery Clause (ECRC) age 2 of
Calculation of the Final True-up Amount
January 2005 o December 2005
Return on Capital invesiments, Depreciation and Taxes
For Project: ABOVE GROUND TANK SECONDARY CONTAINMENT - TURNER CTs (Project 4a)
{in Doliars}
End of
Beginning of Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual Actyal Actual Period
Daescription Period Amount January 05 February 05 March 05 April 05 May 05 June 05 July 05 August 05 September 05 October 05 November 05 Dacember 05 Total
Investments
a. Expenditures/Additions $0 $0 $0 $0 $0 $0 30 $0 $0 $0 $0 30 $0
b. Claarings to Plant [ 1} 0 [ 0 [} (] 0 0 [} 0 o
¢. Retirements (] V] 0 (1] [} 0 0 (] ] [ o 0
d. Cther (A) [ 0 0 0 0 0 0 o 4 4 0 o
Piant-in-Service/Depreciation Base (B) 30 0 1] 0 0 0 0 0 0 0 0 0 0
Less: Accumulated Depreciation (C) [} [} [} 1} 0 [\] 0 0 0 0 ] 0 0
CWIP - Non-Interest Bearing 623,791 623,792 623,792 623,792 623,792 623,792 623,792 623,792 623,792 623,792 623,792 623,792 623.792
Net tnvestrant {Lines 2 - 3 + 4) $623,791 623,792 623.792 623,792 623,792 623,792 623.792 623,792 623,792 623,792 623.792 623.792 623,792
Average Net Invastmant 623,792 623,792 623,792 623,792 623,792 623,792 623,792 623,792 623.792 623,792 623,792 623.792
Return on Average Net Investment
a. Equity Component Grossed Up For Taxes (D)  10.75% 5,588 5,588 5,568 5,508 5588 5,588 5.588 5.508 5,588 5,588 5.588 5.588 $67.058
b. Debt Component (Line 6 x 2.57% x 1/12) 2.57% 1,336 1,336 1,336 1.336 1,336 1,336 1,336 1.33% 1,336 1.336 1.336 1,336 16.021
tnvesiment Expenses
a. Dapreciation (E) 4.80% 0 0 0 0 0 0 0 0 0 0 0 0 0
b. Amontization 0 0 ] 0 0 0 0 o 0 [\ o 0 o
<. Dismantiemant NA NA NA NA NA NA NA NA NA NA NA NA NA
d. Proparty Taxes (1) 0 0 0 0 0 0 [} 0 0 0 0 [ 0
a. Other (F) 0 [} o 0 ] 0 0 0 [} [ 0 0 o
Totat System Racoverable Expenses (Lines 7 + 8) 6,924 6,924 6,924 6,924 6,924 6,924 6,924 6,924 6,924 6,924 6,924 6.924 83,088
a. Recoverable Costs Allocated to Energy o 0 0 ] 0 [} 0 0 0 Q (] e @
b. Recoverable Costs Atlocated to Demand 6,924 6,924 6.924 6,924 6.924 6,924 6,924 6,924 6,924 6,924 6,924 6.924 83,088
Energy Jurisdictional Factor NA N/A N/A N/A NA NA NA NA NA NA NA NA
Demand Jurisdictional Factor - F (Peaking) 0.74562 0.74562 0.74562 0.74562 0.74562 0.74562 0.74562 0.74562 0.74562 0.74562 0.74562 0.74562
Retait Energy-Related Recoverable Costs (G) 0 0 0 0 0 0 0 0 0 0 0 0 0
Retail Demand-Related Recoverable Casts (H) 5,163 5.163 5.163 5,163 5,163 5,163 5,163 5,163 5.163 5.163 5.163 5.163 61952
Total Jurisdictional Recoverable Costs {Lines 12 + 13) $5.163 $5,163 $5.163 $5.163 $5,163 $5.163 $5.163 $5.163 $5.163 $5.163 $5.163 $5.163 $61.952

{A) Description and reason for ‘Other’ adjustments 1o net investment for Above Ground Tank Secondary Containment - Turner CTs project. None for this period.
(B} Applicable beginning of period and end of period depreciable base by Above Ground Tank Secondary Containment - Tumer CTs.

(C) Adjustmants to Raserve for Gross Salvage (none for this period) and Other Racaveries (none for this pariod) and Cast of £

al based on D

Rate for Above Ground Tank Secondary Comainment - Tumer CTs.

{D) Line 6 x 10.7500% x 1/12. Based on ROE of 12.00%. aquity companent of capital structura of 6.61%, and statutory income tax rate of 38.575% (expansion tactor of 1,628002). Based on 2002 Rats Case Settlement {Order No. PSC-02-0655-AS-E1).

(E) Line 2 x 4.80% x 1/12. Depraciation rate based on 1997 Depreciation Study (Order No. PSC-98-1723-FOF-El).

(F) Description and reason for 'Other adj to
{G} Line 9a x Lins 10 x 1.00000 Yine loss mulipliar. None for this period.
(H) Line 9b x Line 11

(1) Lines 2 + 3 x .020912 x 1/12. Based on 2002 Actual Property Tax Milage Rate.

QUrce:

LineBc  Based on 2002 Rale Case Setflamant (Ordar No. PSC-02-0655-AS-E1)

for Above Ground Tank Secandary Containment - Turner CTs project. None for this period.



PROGRESS ENERGY FILORIDA

Form 42-8A

Environmantal Cos! Recovery Clause (ECRC) Page 3 of 10
Calculation of the Final True-up Amount
January 2005 o December 2005
Retumn on Capital Investments, Depreciation and Taxes
For Project: ABOVE GROUND TANK SECONDARY CONTAINMENT - BARTOW CTs (Project 4b)
{in Dollare}
End of
Beginning ot Actual Actual Actual Actual Actual Actual Actuat Actual Actual Actual Actual Actual Period
Line Description Period Amount _January 05 Fabruary 05 March 05 Apri 05 May 05 June 05 July 05 August 05 September 05 October 05 November 05 December 05 Total

1 Invastments

a. Expenditures/Additions $0 $0 $0 $0 $0 $0 $0 $0 $0 £0 0 $0 $0

b. Clearings to Plant ] 0 0 0 0 0 0 0 0 0 ] 0

c. Ratiraments 0 0 o 0 4] (1] (/] (1] 0 0 0 0

d. Other (A) 0 0 0 0 0 0 0 0 [} 0 0 0
2 Plant-in-Service/Depreciation Base (B) $153,698 153,698 153,698 153,698 153,698 153,698 153,698 153,698 153,698 153,698 153,698 153,698 153.698
3 Less: Accumulated Depraciation (C) (6,571) (7.302) (8.032) (8,762) (9.492) (10,222) (10.952) (11,682) (12.413) (13.143) (13.873) (14.603) (15.333)
4 CWIP - Non-Interast Bearing 0 0 0 0 ) 0 0 0 0 0 o [} 0
5 Net investment (Linas 2 - 3 + 4) $147.128 146,396 145666 144,936 144,206 143476 142,746 142,016 141,285 140,555 139,825 139,095 138,365
[} Average Net Investment 146,762 146,091 145,301 144,571 143,841 143,114 142,381 141,651 140,920 140,190 139,460 138.730
7 Return on Average Net lnvestmant

a. Equity Component Grossad Up For Taxes (D)  10.75% 1,315 1,308 1,302 1,295 1,289 1.282 1,275 1.269 1.262 1.256 1.249 1.243 15,345

b. Debt Component (Line 6 x 2.57% x 1/12) 2.57% 314 313 311 310 308 306 305 303 302 300 299 297 3,669
8 Investmant Expenses

a. Depreciation (E) 5.70% 730 730 730 730 730 730 730 730 730 730 730 730 8,761

b. Amortization 0 [ 0 0 0 ] 0 [} 0 0 4] 0 0

c. Dismantlement N/A NA NA A NA WA NA A NA NA N/A NA NA

d. Propenty Taxes (i) 224 223 2 220 219 218 217 216 215 214 213 21t 2,611

@. Other (F) 0 0 1] 0 0 [} 0 o 0 0 0 (] 0
9 Total System Recoverable Expenses (Lines 7 + 8) 2,583 2574 2,564 2,555 2,546 2,537 2,528 2,518 2,509 2,500 2,491 2,461 30,386

a. Recoverable Costs Allocatad 1o Energy 0 0 0 0 0 0 0 0 0 0 0 o 0

b. Recoverable Costs Aflocated 10 Demand 2.583 2,574 2,564 2,555 2,546 2,537 2,528 2,518 2509 2,500 2,40 2481 30,386
10 Energy Jurisdictional Factor NIA NA N/A NA A N/A NA NA NA A A NA
1" Demand Jurisdictional Factor - P (Peaking) 0.74562 0.74562 0.74562 0.74562 0.74562 0.74562 0.74562 0.74562 0.74562 0.74562 0.74562 0.74562
12 Retail Enargy-Relatad Recoverabla Costs (G) 0 0 0 0 0 o 0 [ [ 0 0 0 0
13 Relail Demand-Related Recoverable Costs {H) 1,926 1,919 1.912 1.905 1,898 1,892 1.885 1.877 1,871 1.864 1.857 1.850 22,656
14 Total Jurisdictional Recovarable Costs (Lines 12 + 13) $1,926 $1.919 $1.912 $1.905 $1,838 $1.892 $1,885 $1.877 $1.871 $1.664 $1,857 $1,850 $22,656
Notes;

{D) Line 6 x 10.7500% x 1/12. Based on ROE of 12.00%, aquity component of capital structure of 6.61%, and statutory income tax rate of 38.575% {expansion tactor of 1.628002). Based on 2002 Rate Case Seftflemant {Order No. PSC-02-0655-AS-El).
(E) Line 2 x 5.70% x 1/12. Deprecation rate based on 1997 Depreciation Study (Order No. PSG-98-1723-FOF-EI).
(F) Dascription and reason for ‘Other’ ol

{G) Line 9a x Line 10 x 1.00000 line foss muitiplier. None for this period
(H) Line 9b x Line 11

Source:
Line B¢

{1) Lines 2 + 3 x .018338 x 1/12. Based an 2002 Actual Property Tax Milage Rate.

Basad on 2002 Rate Case Settlement {Order No. PSC-02-0655-AS-El)

based on D

{A} Description and reason for ‘Othar’ adjustments to net investment for Above Ground Tank Secondary Containmant - Bartow CYs project. None for this period.
{B) Applicable beginning of period and end of period depreciable base by Above Ground Tank Secondary Containment - Bartow CTs.
(C) Adjustments to Reserve for Gross Salvage {none for this period) and Other Racoveries {none for this pariod) and Cost of F

for Above Ground Tank Secondary Containment - Bartow CTs project. Nona for this pefiod.

Rate for Above Ground Tank Secondary Containment - Bartow CTs.



PROGRESS ENERGY FLORIDA Form 42-8A
Environmenta! Cost Recovery Clause (ECRC) Page 4 of 10
Calculation of the Final Trua-up Amount
January 2005 to December 2005

Return on Capitat Investments, Depreciation and Taxes
For Project: ABOVE GROUND TANK SECONDARY CONTAINMENT - CRYSTAL RIVER 1 & 2 {Project 4c)

{in Dollars)
Endof
Beginning of Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual Actuat Pariod
Line Description Period Amount  January 05 February 05 March 05 April 05 May 05 June 05 July 05 August 05 Saptamber 05 October 05 November 05 December 05 Total
1 lavasiments
a. Expenditures/Additions $0 $0 $0 $0 30 $0 $0 30 50 $0 50 $0 $0
b. Clearings to Plant 0 0 0 0 0 0 0 0 0 0 0 o
c. Retirements 0 0 0 0 0 [ 0 0 0 0 0 0
d. Other (A) 0 0 0 0 4 o 0 0 0 Y 0 0
2 Plant-in-Service/Depraciation Base (B) $33,092 33,092 33,092 33,002 33,092 33,092 © 33092 33,092 33,092 33,092 33.092 33,092 33,092
3 Less: Accumulated Depracialion (C) (1.462) (1.608) (1.754) (1.900) 2.047) (2.193) {2,339) {2.485) (2.631) (2,777) (2.924) (3.070) (3.216)
4 CWIP - Non-tierest Bearing [ 0 0 0 0 0 0 0 0 0 [ 0 0
5 Net Investmant (Lines 2 - 3 + 4) $31,631 31,484 31,338 31,192 31.045 30,899 30,753 30,607 30,461 30,315 30,168 30,022 29876
s Average Nat Investment 31,557 31,411 31,265 31,118 30.972 30,826 30,680 30,534 30,388 30,242 30,095 29,949
7 Return on Average Net lnvestment
a. Equity Component Grossed Up For Taxes (D) 10.75% 283 281 280 279 277 276 275 274 272 n 270 268 $3.306
b. Debt Component {Line 6 x 2.57% x 1/12) 257% 68 67 67 67 66 66 66 65 65 [ 64 64 790
8 Investment Expensas
a. Depreciation (E) 5.30% 146 146 146 146 146 146 146 146 146 146 146 146 1.754
b. Amortization 0 0 0 0 0 0 0 0 0 0 Y o o
c. Dismantlement NA NA N/A NA NA NA NA N/A WA NA NA NA NA
d. Property Taxes (1) 4 48 48 a7 47 a7 a7 47 46 a6 45 46 563
. Other (F) 0 Q 0 0 0 0 0 0 0 0 0 0 0
9 Total System Recoverable Expenses (Lines 7 + 8) 545 543 541 539 537 535 533 532 530 528 526 524 6,413
a. Recaverabie Cosis Altocatad to Energy 0 1] 0 ] (1] 0 4] ] o 0 0 0 o
b. Recoverable Costs Allocated to Demand 545 543 541 539 537 535 533 532 530 528 526 524 6413
10 Energy Jurisdictional Factor NA NA NA NA NA NA NA NA NA NA NA NA
1 Damand ictional Factor - Production (Base) 0.95957 0.95957 0.95957 0.95957 0.95957 0.95957 0.95957 0.95957 0.95957 0.95957 0.95957 0.95957
12 Retail Energy-Related Recoverable Costs (G) 0 0 0 0 0 0 0 0 0 0 0 0 0
12 Retail Demand-Related Racoverable Costs (M) 523 521 519 517 515 513 511 510 509 507 505 503 6.154
14 Total Jurisdiclional Aaecoverable Costs (Lines 12 + 13} $523 $521 $519 $517 $515 $513 $511 $510 $509 $507 $505 $503 $6,154
Notes:

{A) Description and reason tar ‘Other adjustments to net investment for Above Ground Tank Secondary Containment - Crystal River 142 project. None for this period.
{B) Applicabte beginning of period and end of period depreciabla base by Above Ground Tank Secondary Containment - Crystal River 182.
(C) Adjustments to Reserve for Gross Salvage (none for this perlod) and Other Recovaries (none for this period) and Cost of Ra based on Depreciation Rate for Above Ground Tank Secondary Gontainment - Crystal River 182,
{D} Line 6 x 10.7500% x 1/12. Based on ROE of 12.00%. equity componant of capilal structure of 6.61%, and statutory income tax rate of 38.575% (expansion factor of 1.628002). Based on 2002 Rate Case Settlament (Order No. P5C-02-0655-AS-£E1).
(E) Line 2 x 5.30% x 1/12. Depraciation rate based on 1997 Dapreciation Study (Order No. PSC-98-1 723-FOF-E).
{F) Description and reason for ‘Other" adji to tor Above Ground Tank Secondary Containment - Crystal River 1&2 project. None for this perod.
(G} Lina 9a x Line 10 x 1.00000 fine toss multiptior. None for this period.
{H) Line 9b x Line 11
{)) Linas 2 + 3 x .018338 x 1/12. Based on 2002 Actual Property Tax Milage Rate.

Sougce:
Line8c  Based on 2002 Rate Case Setiiement {Order No. PSC-02-0655-AS-E1)



PR ENERGY FLORIDA F""“s‘:" .
Environmental Cost Recovery Clause {ECRC) Page
Calculation of the Final True-up Amount
Jsnuary 2005 to December 2005
Retum on Capitat Investments, Depreciation and Taxes
For Project: ABOVE GROUND TANK SECONDARY CONTAINMENT - INTERCESSION CITY CTs (Projact 4d)
{in Pollars)
End of
Bagianing ot Actual Actuat Actual Actual Actal Actua) Actual Actuat Actual Actuat Actual Actual Period
Line Dascription Period Amount  January 05 Fabruary 05 March 05 Agpril 05 May 05 June 05 July 05 August 05 September 05 October 05  November 05 Decembaer 05 Total
1 fnvestments
a. Expenditures/Additions $0 $0 $70,366 $81,456 $206,200 $121,883 $113.919 $60,781 $6,485 $199.825 $44,585 $210 $905.709
b. Clearings to Plant 0 0 0 0 0 0 0 [ o [ [} 0
c. Retirements (1 [+] [+ (V] o o 0 o ] 0 Q (1]
d. Other (A) 0 0 0 0 0 0 0 0 0 0 0 o
2 Plant-in-Service/Depraciation Base (B) $0 0 0 0 0 0 [\} 0 0 ] (1] 0 0
3 Less: Accumutated Depreciation (C) [] 0 0 0 ] 0 [i] [} 0 0 0 [} o
4 CWIP - Non-interest Bearing [] [\] 0 70,366 151,822 358,022 479,905 593,824 654.604 661,090 860.914 905.499 905.709
5 Net Investment {Lines 2 - 3 + 4} $0 [)] [1] 70,366 151,822 358,022 479,905 593,824 654,604 661,090 860,914 905,499 905,709
] Average Net investment V] 0 35,183 111,094 254,922 418.964 536,865 624.214 657,847 761,002 883,207 905,604
7 Return on Average Net Investment
a. Equity Component Grossed Up For Taxes (D) 10.75% 0 0 s 995 2,284 3753 4.809 5592 5,893 6817 792 8113 46.484
b. Oebt Component {Line 6 X 2.57% x 1/12} 2.57% 0 0 75 238 546 897 1,150 1,337 1,409 1,630 1,892 1.940 11113
8 Investment Expenses
a. Depreciation (E) 370% 0 0 0 0 0 0 0 [} [\} [ 0 0 0
b. Amortization 0 0 0 o 0 o 0 0 0 0 o o 0
¢. Dismantiement NA NA NA NA NA NA NA NA A WA NA NA NA
d. Praperty Taxes (1) 0 0 0 0 0 0 0 0 0 0 [4 0 0
o. Other (F) 0 0 0 0 0 [} 0 0 0 0 1] a 0
9 Total System Recoverable Expensaes (Lines 7 + 8) 0 0 391 1233 2830 4,651 5,959 6,929 7.302 8.447 9,804 10.052 57.598
a. Recoverable Costs Allocated to Energy 1] [i] 1] [ ] 1] [1] 0 0 [+] 0 [ 0
b. Recoverable Costs Aliocated to Demand (/] Q g 1233 2,830 4,651 5.959 6,929 7.302 B.447 9,804 10,052 57.598
10 Energy Jurisdictional Factor N/A NA NA N/A N/A NA NA NA NA N/A NA NA
n Demand i Factor - {Peaking) 0.74562 0.74562 0.74562 0.74562 0.74562 0.74562 0.74562 0.74562 0.74562 0.74562 0.74562 0.74562
12 Retail Energy-Relaled Recoverable Casts (G) 0 0 [ 0 0 0 0 ] 0 0 o o 0
13 Retail Demand-Refated Recoverable Casts (H) 0 0 292 919 2,10 3,468 4,443 5,166 5,445 6.298 7,310 7.495 42,946
14 Total Jurisdictional Recoverabte Costs (Lines 12 + 13) $0 $0 $292 $919 $2,110 $3.468 $4.443 $5.166 $5,445 $6.298 §7,310 $7.495 $42,946
Notgs:
(A} Dascription and reason tor ‘Other adjustments to net investmant for Above Ground Tank y C - City CTs project. None for this period.
(B} Applicable beginning of period and end ot pariod depreciable base by Above Ground Tank S y Ci - City CTs.
{C) Ady to Reserve for Gross ge (none for this period) and Othar Recoveries (none for |hls period) and Cost of A based on D Rate for Above Ground Tank City CTs.

(D) Line 6 x 10.7500% x 1/12. Based on ROE of 12.00%, equity component ol capital structura of 6.61%, and stahitory income tax rata of 38.575% (expamlon tactor of 1.628002). Based on 2002 an Case Somsmsnl {Order No. PSC-02-0655-AS-El).

(E) Line 2 x 3.70% x 1/12. Depreciation rate based on 1997 Depreciation Study (Order No. PSC-98-1723-FOF-Ei).
{F) Description and reason for ‘Other’ adj 10 i tor Above Ground Tank y C

{G) Line 9a x Line 10 x 1.00000 fine loss multiptier. None for this periad.
{H) Line 9b x Line 11
(1) Lines 2 + 3 x .015989 x 1/12. Based on 2003 Actual Property Tax Millage Rate.

Line 8c  Based on 2002 Rate Case Satllernent (Order No. PSC-02-0655-AS-El)

City CTs project. Nona for this period.



PR NERGY FLORIDA :"’"‘6‘;' f:
Environmental Cost Recovery Clause (ECRC) age
Calculation of the Final True-up Amount
January 2005 to December 2005
Return on Capital Investmaents, Dapreciation and Taxes
For Project: ABOVE GROUND TANK SECONDARY CONTAINMENT - AVON PARK CTs (Project 46)
{in Dollars}
End ot
Baginning of Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual Period
Line Description Period Amount  January 05 February 05 March 05 April 05 May 05 June 05 July 05 August 05 September 05 October 05 _ November 05 December 05 Total
1 lovestmants
a. Expenditures/Additions $0 $0 $3.812 30 $0 $0 $0 50 $0 $0 50 $0 $3812
b. Clearings to Plant 0 0 0 0 0 0 0 0 [ 0 0 0
¢. Retirements o [ ] 0 0 1] 0 0 [} 0 0 o
d. Other (A) 0 0 0 0 0 0 [1} 0 0 (] 0 0
2 Plant-in-Service/Dapreciation Base (8) $0 0 0 [ 0 0 0 0 0 0 0 0 0
3 Less: Accumutated Depreciation {C) o 0 0 0 0 0 0 0 0 0 0 0 o
4 CWIP - Non-Interest Bearing [] 0 0 3812 3812 3812 3812 3812 3.812 3012 3812 3.812 3.812
5 Net Investment (Lines 2 - 3 + 4) $0 [ 0 3812 3812 3812 3812 3812 3812 3812 3812 3812 3812
6 Average Net investment 0 0 1.906 3812 3812 3812 3.812 3812 ag2 3812 3812 3812
7 Return on Average Net Invesiment
a. Equity Component Grossed Up For Taxes (D) 10.75% [} 0 17 kY] k0 34 34 3 34 34 34 3 324
b. Debt Component (Line 6 x 2.57% x 1/12) 257% 0 0 4 8 ] [ 8 8 [ [ 8 8 78
a Investment Expenses
a. Depraciation (E) 5.50% 0 0 0 0 0 0 0 0 0 0 0 o 0
b. Amortization 0 0 0 0 0 0 o 0 [ [\ 0 0 0
. Dismantiement NA N/A NA NA NA N/A NA NA NA NA A (V7Y NA
d. Property Taxes (i) 0 0 0 0 0 0 0 0 0 0 0 0 0
a. Other (F) 0 0 0 0 0 0 0 0 0 0 [ (4 0
9 Total System Recoverable Expensas (Lines 7 + 8) 0 0 2 42 42 42 42 42 42 42 a2 42 403
a. Recoverable Costs Allocated to Energy 0 [ [} 0 0 ] 0 0 0 0 0 0 0
b. Recoverabla Costs Altocated to Demand 0 0 21 a2 2 42 42 42 42 42 42 42 399
10 Energy Jurisdictional Factor N/A NA NA N/A A N/A NA NA NA A NA NA
" Demand Jurisdi Factor - f ion (Peaking) 0.74562 0.74562 0.74562 0.74562 0.74562 0.74562 0.74562 0.74562 0.74562 0.74562 0.74562 0.74562
12 Retall Enargy-Related Recoverable Costs (G) 0 0 0 0 0 0 0 0 0 0 0 0 292
13 Ratail Demand-Related Racoverable Costs (H) 0 0 16 31 kil 31 N n a kil N 3t =
14 Total Jurisdictional Recovarable Costs (Lines 12 + 13) 30 $0 $16 $31 $31 $31 $31 $31 $31 $a1 $31 $31 $2
Notes:

{R) Description and reason for ‘Other adjustments ta net investment for Above Ground Tank Secondary Containment - Avon Park CTs project. None for this period.

(B) Applicabie baginning of period and end of period depreciable base by Above Ground Tank Secondary Containment - Avon Park CTs.

(C) Adjusiments to Resarve for Gross Salvage (none for this period) and Other Recovaries (none for this period) and Cost of F

(0) Line 6 x 10.7500% x 1/42. Basad on AOE of 12.00%, equity component of capital structure of 6.61%, and statutory income tax rate of 38.575% (expansion factor of 1.628002). Based on 2002 Rate Case Settiernent (Order No. PSC-02-0655-AS-El).
(E) Line 2 x 5.50% x 1/12. Depreciation rate based on 1997 Depreciation Study (Order No. PSC-98-1723-FOF-El).
for Above Ground Tank Secondary Containment - Avon Park CTs project. None for this pariod.

(F}
(G}
H)

U]

Souyrce:
Line 8¢

Dascription and reason for '‘Other’ adjt toi p
Line 9a x Line 10 x 1.00000 fine loss muitiplier. None for this period.
Line 9b x Line t1

Lines 2 + 3 x .007750 x 1/12. Based on 2003 Actual Proparty Tax Miltage Rata.

Basad on 2002 Rate Case Settlement (Order No. PSC-02-0655-AS-El)

al pased on Dep

Rate for Above Ground Tank Secondary Containment - Avon Park CTs.



il ESS ENEAGY FLORIDA

Form 42-8A

Environmental Cost Recovery Clause (ECRC) Page 7 of 10
Calcutation of the Final True-up Amount
January 2005 to Decembar 2005
Return on Capital Investments, Depreciation and Taxes
For Project. ABOVE GROUND TANK SECONDARY CONTAINMENT - UNIVERSITY of FLORIDA (Project 4i)
{in Dollprg)
End ot
Baginning of Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual Actyal Pariod
tine Daescription Period Amount  January 05  February 05 March 05 Apsil 05 May 05 June 05 July 05 August 05 Seplember 05  October 05 November 05 December 05 Total
1 Investments
a. Expenditures/Additions $0 $0 $0 $0 $0 $0 $0 s$a S0 30 50 $91.679 391679
b. Clearings to Plant 0 0 0 0 0 0 0 0 0 0 0 e
c. Retiremants o 0 o 0 0 0 0 0 0 0 0 o
d. Other (A) 0 0 0 0 [ 0 [ [+ [} 0 o 0
2 Plantin-Service/Depreciation Base (8) $0 0 0 o 0 0 0 0 0 0 0 0 o
3 Less: Accumulated Depreciation (C) [} 0 0 0 0 0 Q a 1] 0 0 o 0
4 CWIP - Non-Interest Bearing [] 0 0 0 0 0 o 0 0 0 0 0 91.679
5 Net lavestmaent (Lines 2 - 3 + 4) $0 0 0 0 [1] 0 0 [ 0 0 [} [ 9.679
[} Avarage Net Invastment 0 0 1} 0 0 0 0 0 0 0 0 45.839
7 Return on Average Net Investment
a. Equity Component Grossed Up For Taxes (D) 10.75% (4] (1] [+] [1] 0 0 0 0 g o 4] 411 41
b. Debt Component {Line 6 x 2.57% x 1/12) 257% 0 0 o 0 0 ] 0 0 0 0 0 98 98
8 Invastmant Expensas
a. Dapraciation (E) 5.80% 0 0 0 0 0 0 0 0 0 o o 0 0
b. Amartization 0 0 0 0 a 0 0 0 0 0 o o 0
¢. Dismantiement NA NA NA NA N/A N/A NA NA NA NA NA N/A NA
d. Property Taxes (1) 0 0 0 0 0 0 0 0 0 0 0 0 0
o. Other (F) 0 0 Q 0 o 0 0 0 0 0 (4 o 0
9 Total System Recovarable Expenses (Lines 7 + 8} 0 0 0 0 0 0 0 0 0 0 0 509 510
a. Recoverabla Costs Aliocated 1o Enargy 0 a 0 o 0 0 0 0 o o 0 0 0
b. Recovarable Costs Allocated to Demand 0 0 0 ] 0 0 0 [} ] 4] 0 509 509
10 Energy Jurisdictional Factor A NA A WA NA NA NA NA NA NA NA NA
n Demand Jurisdi Factor - F ion (Peaking) 0.74562 0.74562 0.74562 0.74562 0.74562 0.74562 0.74562 0.74562 0.74562 0.74562 0.74562 0.74562
12 Retail Energy-Related Recoverable Costs (G) o [} o ] 0 0 0 [+] 0 [} 0 0 363
13 Retail Demand-Related Recoverable Costs (H) 0 0 0 0 i 0 0 0 0 [ o 380 566
14 Total Jurisdictional Recoverable Costs (Lines 12 + 13} $0 30 $0 S0 0 $0 $0 $0 $0 s0 so $3680
Notes:
(A) Description and reason for ‘Other adjustments to net investment for Above Ground Tank y C - Uni o' FL project. None lor this period.
(B) Applicable beginning of period and end of period dapreciable base by Above Ground Tank y Ci i -t y of FL. .
{C) to e for Gross S ge {none for this pariod) and Other Racoveries (none for lhns period) and Cost of based on Depreci Rate for Above Ground Tank y C - Uni v of FL.

{D} Line 6 x 10.7500% x 1/12. Based on ROE 01 12.00%. equity component of capital structure of 6.61%, and statutory income tax rate of 38.575% (expansion factor of 1.628002). Based on 2002 Ram Case Settlement (Ovoal No. PSC-02-0655-AG-Ei).
(E) Line 2 x 5.80% x 1/12. Depreciation rate basad on 1997 Depreciation Study (Order No. PSC-98-1723-FOF-El).

{F) Description and reason for ‘Other'

for Above Ground Tank yC -L y ot FL project. None for this period.

{G) Line 9a x Line 10 x 1.00000 line loss multipher. None for this period.

(H) Line 9b x Line 11

(1) Lines 2 + 3 x .025092 x 1/12. Based on 2003 Actual Property Tax Miltage Rate.

Source;

Line 8¢  Based on 2002 Rata Case Settlement (Order No. PSC-02-0655-AS-El)



Line Dascription
1 Working Capital Dr (Cr}
a. 1581001 SO2 Emission Allowance Invantory
b. 25401FL Auctioned SO2 Allowance
2 Total Working Capital
3 Average Net Investment
4 Return on Average Net Working Capital Balance
a. Equity Component Grossed Up For Taxes (A)
b. Debt Component {Line 3 x 2.57% x 1/12)
5 Tolal Retum Component (D)
[} Expensea Dr (Cr)
a. 5090001 S02 allowance expense
7 Net Expense (E)
8 Total System Recoverable Expenses {Lines 5 + 7)
a. Recoverable costs allocated to Energy
b. Recoverable costs allocated to Demand
9 Energy Jurisdictional Factor
10 Demand Jurisdictional Factor
1" Retail Energy-Related Recoverable Costs (B)
12 Retail Demand-Related Recaverable Costs {C)
13 Total Jurisdictionat Recoverable Costs {Lines 11 + 12)
No

[ Y F DA Form 42-8A
Environmantal Cost Recovery Clause (ECAC) Page 8 of 10
Calculation of the Cument Period Estimated/Actual Amount
January 2005 to December 2005
Schadule of Amortization and Return
Deferrad Gain on Sales of Emissions Allowances
End of
Beginning of Actual Actual Achsat Actual Actual Acluat Actuat Actal Actual Actual Actval Actual Pernod
Period Amount  January 05 February 05 March 05 April 05 May 05 Juna 05 July 05 August 05 Septembear 05 October 05  November 05 December 05 Total

$ 10,253,428 $9.784,793  $14,775577 $14,174.221  337.791,823  $33,192,600 $30.248,713 $26,126.041 $22,795,328 $20.552,016 $23.725.968 10.916.515 9,613,604 $9.613.604
(2,397.821) (2397.821) (2.397.821)  (2.397.821)  (2,397.821)  (4,120,394) {4.120,394) (4.120.394) {4.120,384) (4.120,3%4)  (4.120.3%4)  (4.120.394)  {4.120,394) (4.120.399)

$ 7855605 $7,343.972 $9.377.756  $11,776,400 $35,394,002 $29,072,206 $26.128,320 $22,007,647 $18,674.934 $16,431,622  $19,605,574 $6.796.121 $5,493211 $5.493.211

7,599,789 8.360.864 10,577,078 23.585.201 32,233,104 27.600,263 24,067,983 20,341,290 17.553.278 18.018,598 13.200.848 6,144,666

10.75% 68,081 74,899 94,753 211,204 268,755 247,252 215,609 182,224 157.248 161,417 118.258 55.046 1.874.827

2.57% 16,276 17.906 22,653 50,512 69,033 59,111 51,546 43,564 37,593 38.590 28.272 13,160 448.214

84,358 92,806 117,406 261,796 357.787 306,363 267,155 225788 194,841 200,006 146.529 68.206 2,323.041

511,933 755,717 973,856 2,375,398 2.874.223 2,943,887 4,120,673 2,331,198 3.244.827 3.175.702 4,558.361 3,195.848 31.061.622

511,933 755,717 973,856 2,375,398 2,874,223 2,943,887 4,120,673 2,331,198 3,244,827 3,175.702 4,558,361 3,195,848 31.061.622

596,291 848,523 1,091,262 2,637,194 3,232.011 3.250,250 4,387,827 2,556,987 3,439.668 3.375.708 4,704,891 3.264.054 33.384.663

596,291 848,523 1,091,262 2,637,194 3232011 3,250,250 4,387,827 2,556,987 3.439.668 3,375,708 4,704,801 3.264,054 33.384.663

0 0 0 0 0 0 [ 0 0 0 0 0 o

0.94780 0.93750 0.93620 0.91250 0.93780 0.94840 0.94010 0.93130 0.93300 0.92590 0.92130 0.92670
N/A NA NA NA NA NA NA A NA NA NA NA

565,164 795,490 1,021,639 2,406,439 3,030,980 3,082,537 4,124,996 2.381,322 3,209.210 3,125,568 4,334,616 3.024,799 31,102,760

0 0 (] 0 0 0 0 [} 1 1 0 0 2

$ 565164 § 795490 $ 1,021.639 § 2406439 $ 3,030,980 § 3082537 § 4124996 § 2.381.322 § 3209211 § 3.195560 § 4.334.616 S 3024799 § 31.102.762

(Ai Lines 3 x 10.7500% x 1/12. Based on ROE of 12.00%, equity component of cagital structure of 6.61%, and statutory income lax rate of 38.575% {expansion lactor of 1.628002). Basod on 2002 Rate Case Settigment (Ordar No. PSC-02-0655-AS-El).

{B) Line 8a times Line 9

{C) Line 8b times Line 10

(D) Line 5 is reported an Capital Schedule
(E) Lina 7 is reported on O&M Schedule



Line

NELN

10
11t

12
13
"

Description
e

Investments

a. Expenditures/Additions
b. Clearings to Plant

c. Retirements

d. Other (B) 7.810%
Plant-in-Service/Depreciation Base

Less: Accumulated Depreciation

CWIP - AFUDC-Intarest Bearing Accrued
Net Investment (Lines 2+ 3 + 4)

Average Net Investment

Retum on Average Net invesiment
a. Equity Component Grossed Up For Taxes
b. Debt Component (Line 6 x 2.57% x 1/12)

investment Expenses
. Dapraciation

. Amortization
Dismantlement
Property Taxes
Other

sancp

Total System Recoverable Expenses {Lines 7 + 8)
a. Recovarable Costs Allocated to Energy
b. Recoverable Costs Allocated to Demand

Energy Jurisdictional Factor
Demand Factor - Py

{Base)

Retail Energy-Retated Recovarable Costs
Retail Demand-Related Recoverable Costs
Total Jurisdictiona) Recoverable Costs (Lines 12 + 13)

{A) This shown for

NERGY F| IDA

Form 42-8A

Environmentat Cost Recovery Clause {ECRC) Page 9 of 10
Calculation of the Final True-up Amount
January 2005 to December 2005
Raturn on Capital investments, Depraciation and Taxes
For Project: CAIRICAMR - Base- AFUDC (Project 7.3)
(in Dollers]
End of
Beginning of Actual Actual Actuat Actual Actual Aclual Actual Actual Actual Actual Actual Actuat Period
Period Amount January 05 Fabruary 05 March 05 Apdl 05 May 05 June 05 Juty 05 August 05 05  October 05 November 05 December 05 Total

s0 $0 $0 30 50 50 $1,855 $13.689 $384,983 $259,614 $419,605 $749.532 $1,829.277

i} 0 0 1] 0 4] 0 o (1] 0 0 o

[} 0 4] 0 0 ¢ [+ (1] 0 1] 0 o
0 0 0 Q 0 0 6 45 1253 845 1,365 2439 5.953

S0 0 0 0 0 0 ] [} o 0 0 ] 0

o 0 0 0 Q 0 ] 0 0 0 0 4] o

0 0 0 0 ] 0 0 1.861 15,594 401.830 662,289 1,083.259 1.835.230

$0 0 0 0 0 0 0 1.861 15,594 401,830 662,289 1,083,259 1.835.230
[+] [+] 0 0 0 0 930 8.727 208,712 532,059 872,774 1,459,245
0 [} o 1] 0 0 0 4] ] [ 0 ) 0
0 [ ] (] ] [} ] 1] 0 1] o o o
0 o 0 [+] o 0 0 0 0 1] /] (1] 1]
0 o [} 0 0 0 0 0 0 1] 0 o . 0
NA N/A NA NA NA NA N/A NA NA NA NA NA NA
o o o o 0 o o Q 0 -0 0 Q 0
Q Q 0 [ 0 0 Q [4] Q0 0 ] a 9
0 (1] 0 (1] ] 0 0 o 0 Q [+] 1] 1]
0 0 [ 0 0 0 0 [ 0 [} 0 0 0
o V] 1] [+] ) (1] 14 4] o 1] (1] [+] 0
N/A NA NA NA NA NA NA N/A NA NA NA NA }

0.95957 0.95957 0.95957 0.95957 0.95957 0.95957 095957 0.95957 0.95957 0.954957 095957 0.95957
0 0 o 0 0 0 0 1] 0 0 o [} 0
0 0 Q0 a [ 0 0 0 0 o 0 0 ]
$0 $0 $0 S0 $0 $o $0 $0 $0 $0 $C $0 $0

{B) AFUDC calcufation based on 1993 Rate Case Settiement in Dkt. 930853-E|



PROGRESS ENERGY FLORIDA Form r2-68
Environmental Cost Recovery Clause (ECAC) Page
Calculation of the Final True-up Amount
Janusry 2005 to December 2005
Retum on Capital Investments, Depreciation and Taxes
For Project: SEA TURTLE - COASTAL STREET LIGHTING { Project 9)
(in Doliarg)
£nd of
Beginning of Actual Actual Actual Actual Actuat Actual Actual Actual Actual Actual Actual Actual Penod
Line Description Pariod Amount  January 05  February 05  March 05 April 05 May 05 June 05 July 05 August 05 05  October 05 November 05 December 05 Total
1 Invastments 7
a. Expenditures/Additions s0 $0 s0 $0 S0 so $0 S0 50 $0 S0 s0 s0
b. Ctearings 10 Plant 0 Q Q [ [} [} 0 [ 1] 0 0 0
¢. Retiremnents 0 0 0 1] 0 0 0 ) o 0 [+] ]
d. Other (A) 0 0 0 (1] 0 0 0 0 0 0 0 o
2 Plant-in-Service/Depreciation Base (B) 30 0 0 0 0 0 1] 0 V] V] ] 0 0
3 Less: Accumulated Depreciation (C) L) o 0 o L] o 0 0 0 o 0 0 0
4 CWIP - Non-Interest Bearing [ 0 0 0 0 0 0 0 0 0 1] 0 0
5 Net investment {Lines 2 - 3 + 4) 30 [1] 0 0 0 0 0 [1] [1] 0 0 0 [
[ Average Net invastmeant 0 o [\ 0 0 0 0 0 [ 0 9 o
7 Return on Average Net investment
a. Equity Component Grossed Up For Taxes (D) 10.75% o 0 o L] [} 0 o [} 0 0 0 0 0
b. Debi Component (Line 6 x 2.57% x 1/12) 257% [+] [1] /] Q [+] 0 (1] 0 1] 0 o 0 0
 } livastment Expenses
a. Dapreciation (E) 3.00% 0 0 ] 0 [1} [ 0 [\} 1] 0 0 0 0
b. Amortization 0 0 0 0 0 0 0 [} 0 0 0 o o
c. Dismantlement NA NA NA NA NA NA NA NA NA NA NA NA NA
d. Property Taxes (1) 0 0 0 [ 0 0 0 0 0 0 0 0 0
a. Other (F) 0 0 o [ 0 0 0 0 [ 0 0 9 l
9 Total System Recoverable Expenses (Lines 7 + 8) L 0 (] 0 )] 0 (V] Q 0 o 0 0 ¥
a. Recoverable Costs Allocatad to Energy 0 0 0 0 0 0 aQ Q 1] 0 e o o
b. Recoverable Costs Atlocated to Demand 0 0 0 0 0 0 0 0 o o 4 0 o
10 Energy Jurisdictionat Factor N/A N/A NA NA NA NA NA NA NA NA NA NA
un Demand Factor - P {Distrb) 0.99529 0.99529 0.99529 0.99529 0.99529 0.99529 0.99529 0.99528 0.99529 0.99529 0.99529 0.99529
12 Retail Energy-Relatad Recoverable Costs (G) [} 0 0 0 0 0 0 o 0 0 0 0 0
13 Retail Demand-Retated Recoverable Costs {H) 0 0 0 0 0 0 0 0 Q 0 0 0 9
" Total Jurisdictional Recoverable Costs (Lines 12 + 13) $0 30 $0 $0 $0 $0 $0 $0 $0 $0 $0 30 $0

Notes:
(A) Dascription and reason for ‘Other” adjustments to net investment for Sea Turtle - Coastal Street Lighting project. None for this period.
{B) Applicable beginning of period and end of period depreciable base by Sea Turtle - Coastal Street Lighting

(C) Adjustments to Reserve for Gross Salvage {nona for this period) and Other Recovaeries (none for this period) and Cost of based on D

Rate for Sea Turlle - Coastal Street Lighting

{D) Line & x 10.7500% x 1/42. Based on ROE ol 12.00%. aquity component of capital structure of 6.61%, and stahstory income tax rate of 38.575% {expansion lactor of 1.628002). Based on 2002 Rate Case Settlement (Order No. PSC-02-0655-AS-El).

(E) Lina 2 x 3.00% x 1/12, Depraciation rate based on 1997 Depreciation Study (Order No. PSC-98-1723-FOF-El).
{F) Description and reason for ‘Other* to for Sea Turtle - Coastal Strest Lighting project. None for this period.
{G) Lina 9a x Lina 10 x 1.00000 iine loss multiplier. None for this pariod.
{H) Line 9b x Line 11
{1} Lines 2 + 3 x .0187747 x 112. Based on 2004 Actual Property Tax Millage Rate.

Hce:
Line 8¢  Based on 2002 Rate Case Setttement (Order No. PSC-02-0655-AS-El)



