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EMERGENCY PETITION OF FLORIDA POWER & LIGHT COMPANY FOR APPROVAL OF  STORM COST RECOVERY TRANSITION CHARGE
Florida Power & Light Company (“FPL”), pursuant to Sections 366.04 and 366.05, Florida Statutes, and Rule 25-6.0143, Florida Administrative Code, hereby petitions this Commission to approve a modification of the current monthly Storm Cost Recovery Surcharge associated with the 2004 storm season and approved in Docket No. 041291-EI, lowering such charge to approximately $1.10 for the typical residential bill (1,000 kWh) from the current 2004 storm surcharge of approximately $1.65 for the typical residential bill (1,000 kWh) in order to ensure that the majority of FPL’s customers will have the benefit of the lower monthly storm charge in conjunction with the effective date of FPL’s levelization proposal filed October 24, 2006 in the above-referenced docket.  In support of its Emergency Petition for a Storm Cost Recovery Transition Charge, FPL states as follows:    
1.
On October 24, 2006, FPL filed its petition and supporting testimony and exhibits seeking approval of its revised levelized fuel cost recovery factors for January through December 2007 and revised fuel cost recovery estimated/actual true-up for the period January 2006 through December 2006.  Under FPL’s levelization proposal, the residential bill for 1,000 kWh for the period January through December 2007 is $103.51, which includes a storm securitization surcharge estimated to be $1.10.  

2.
The inclusion of a storm securitization charge estimated to be $1.10 in FPL’s levelization proposal was predicated upon issuance of the Storm Recovery Bonds as authorized by Order No. PSC-06-0464-FOF-EI, issued May 30, 2006, in Docket No. 060038-EI (“Order No. 06-0464”) prior to the end of 2006.  FPL continues to work within the framework established by Order No. 06-0464 toward the issuance of the Storm Recovery Bonds prior to year’s end.  However, to ensure that the majority of FPL’s customers will have the benefit of a lower estimated $1.10 monthly storm charge in conjunction with the effective date of FPL’s levelization proposal filed October 24, 2006 in this docket, whether or not the Storm Recovery Bonds are issued prior to the end of this year, FPL files this Emergency Petition for implementation of the monthly Storm Cost Recovery Transition Charge.  Because FPL requests that customers receive the benefit of the lower Storm Cost Recovery Transition Charge to coincide with implementation of FPL’s levelization proposal proposed in this docket, it is urgent that this matter be addressed as part of the hearings scheduled for November 6, 7 and 8, 2006, in the above-referenced docket.   
3.
FPL requests that the Storm Cost Recovery Transition Charge, including the Tariff revisions to Sheet No. 8.033, as reflected in Appendix A, become effective starting with meter readings scheduled to be read on or after Cycle Day 3 and remain in effect until the earlier of (a) the issuance of Storm Recovery Bonds and imposition of the Storm Recovery Charge pursuant to Section 366.8260, Florida Statutes, and Order No. PSC-06-0464-FOF-EI, or (b) FPL has recovered the 2004 storm costs approved for recovery in Order No. PSC-05-0937-FOF-EI.  Should the issuance of the Storm Recovery bonds be delayed beyond reasonable expectations, as contemplated in Order No. 06-0464, FPL would continue to have the right to request the implementation of an Interim Storm Surcharge for the purpose of initiating recovery of the 2005 storm recovery costs approved by the Commission, irrespective of the continued operation of the Storm Cost Recovery Transition Charge.  In the event that Storm Recovery Bonds are issued and the Storm Recovery Transition Charge is implemented prior to the effective date of the Storm Cost Recovery Transition Charge requested in this Emergency Petition, the Storm Cost Recovery Transition Charge would not take effect.   
4.
FPL has consulted with all parties in Docket No. 041291-EI, and all parties adverse in interest to FPL in this proceeding with the exception of the Federal Executive Agencies which were not available.  FPL is authorized to represent on behalf of such parties that they have no objection to the Commission addressing and deciding FPL’s request for a Storm Cost Recovery Transition Charge in this proceeding, consistent with the current schedule.  Further, FPL is authorized to represent that such parties do not oppose FPL’s request.  
WHEREFORE, FPL respectfully requests this Commission to approve a monthly Storm Cost Recovery Transition Charge equal to approximately $1.10 for the typical residential bill (1,000 kWh) in lieu of the 2004 storm surcharge of approximately $1.65 for the typical residential bill (1,000 kWh), which is currently in effect.  FPL requests that the Storm Cost Recovery Transition Charge, including the Tariff revisions to Sheet No. 8.033, as reflected in Appendix A, become effective starting with meter readings scheduled to be read on or after Cycle Day 3 and remain in effect until the issuance of Storm Recovery Bonds and imposition of the Storm Recovery Charge pursuant to Section 366.8260, Florida Statutes, and Order No. PSC-06-0464-FOF-EI, or until FPL has recovered the 2004 storm costs approved for recovery in Order No. PSC-05-0937-FOF-EI.  
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