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PARTICIPATING: 

BETH KEATING, 

Sas. 

CHARLES BECK 

Public Counsel. 

the 

RALPH JAEGER, 

ESQUIRE , 

ESQUIRE, 

ESQUIRE, 

2 

representing Florida City Gas. 

representing the Office of 

and ANNE MARSH, representing 

Florida Public Service Commission Staff. 
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P R O C E E D I N G S  

CHAIRMAN EDGAR: That brings us to Item 12. 

MS. MARSH: Commissioners, I'm Anne Marsh with the 

Commission staff. 

This item is an acquisition adjustment by Florida 

Zity Gas. Staff is recommending approval of the company's 

proposal. 

Late yesterday afternoon we received an e-mail from 

Public Counsel stating some concerns with Issue 2. It's my 

inderstanding that subsequent to that Public Counsel and the 

Jompany reached agreement over some language to be included as 

?ertains specifically to that issue, and I'm prepared to read 

;hat language to you now. 

"We will allow above-the-line treatment of these 

3xpenses in this case because this company has agreed not to 

seek rate relief for a period of five years, and the company 

ias agreed to an accelerated amortization period such that 

:hese costs will be fully amortized by the end of the five year 

stay-out period, thus allowing above-the-line accounting of 

:hese costs in this case will not raise rates. Approval of 

:his accounting treatment for these transaction and transition 

:osts as specified herein is strictly limited to the facts of 

:his case and shall not be considered precedential for purposes 

)f future Commission proceedings addressing similar costs 

issociated with other utility acquisition adjustment 
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proposals. 

Both the company and Public Counsel are present and 

will speak. 

CHAIRMAN EDGAR: Thank you. 

Mr. Beck. 

MR. BECK: Thank you, Madam Ch irm n .  

Staff is correct. With that language in the Proposed 

4gency Action order, it's good with us. We're concerned about 

the precedent in other cases where the Commission has required 

Lransitional and transaction costs to be below-the-line. But 

in this case those are going to be amortized before the end of 

;he staff period and won't have any effect on rates, and we are 

3ood with recommending that language. 

CHAIRMAN EDGAR: Ms. Keating. 

MS. KEATING: Good morning, Madam Chair, 

lommissioners. 

With me today I just wanted to introduce some of the 

representatives from Florida City Gas and Atlanta Gas/Light. 

['ve got Mr. Charles Rawson here with me, Mr. Melvin Williams, 

ind behind me is Mr. Ron Hanson, as well as Mr. Jay Sutton. 

We are, quite obviously, very supportive of your 

;taff's recommendation. We appreciate, as well, your staff's 

pidance and Office of Public Counsel working with us so 

iiligently and on a very expedited basis so that we could find 

I solution to our issues and move forward this morning. 
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CHAIRMAN EDGAR: Thank you 

Commissioners, any questions for our staff, OPC, or 

the company representatives? 

Seeing none, is there a motion? 

COMMISSIONER ARGENZIANO: So moved. 

COMMISSIONER CARTER: Second. 

CHAIRMAN EDGAR: We have a motion and a second in 

favor of the staff recommendation, which would include the 

language that our staff has read to us today. 

Is there any further discussion? 

Seeing none, all in favor say aye. 

(Unanimous affirmative vote.) 

CHAIRMAN EDGAR: Opposed? 

Show it adopted. 

* * * * * * *  
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CERTIFICATE OF REPORTER 

I, JANE FAUROT, RPR, Chief, Hearing Reporter Services 
Section, FPSC Division of Commission Clerk, do hereby ertify 
that the foregoing proceeding was heard at the time and place 
herein stated. 
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transcript constitutes a true transcription of my notes of said 
?roceedings. 
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