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10:23:40AM

Sequent Energy Management
Sequent Physical Purchases Compared to Index Pncmg ‘

November 2006
Inside Ferc First-Of-Month (FOM) Index Price for Monthly Baseload Transactions

tent
rurcnase NYMEX
Location Deal#  Start Date EndDate Volume  Price orindex = FOMIindex . FOM Price Difference
Destin
Dest.
DESTII L 465580 11-01-2006 11-30-2006 120,000 7.3600 Index IF-FGT-Z3 7.3200 0.0400 7{ £.00 —~
The Weighted Average Price for Sequent purchases at Destin i 4 Index by $ 0.0400
Florida Gas Transmission Company
Zone 1
NGPL - Jefferson FGT 465588 11-01-2006 11.2N.200R 116,521 6.9800 Index IF-FGT-Z1 7.0200 (0.0400) ( C( é@dg
The Weighted Average Price for Sequent purchases at Zone 1 i v Index by $ 0.0400
Mobile Bay Pipeline
MOBILE BAY POOL 446116 11-01-2006 11-30 72nna 240,000 idex IF-FGT-Z3
The Weighted Average Price for Sequent purchases at MOBILE BAY v Index b
Endur Date: 16-Aug-2007
User Name: marechig
File Path: I\SEM\clonep\crystalFO_FCG_Purchases.rpt Page 11 of 12




ax

8/17/2007

P
10:23:40AM

Sequent Energy Management
~quent Physical Purchases Compared to Index Pricing

~acember 20C.
Inside Ferc First-Of-Month (FOM) Index rice for Monthly Baseload Transactions

Sequent
Purchase NYMEX

\ . Deali Start Date End Date Volume Price_or Index EQOM Index EQM Price Difference

Destin
Destin
DESTINPL 478355 12-01-2006 124,000 8.5600 Index IF-FGT-Z3 85300 0.0300 3720
The Weighted Average Price for Sequent purchases at Destin i index by $ 0.0300
Florida Gas Transmission Company
Zone 1 . .
NGPL - Jefferson FGT 465588 12-01-2006 47 2a anne 120,068 7.9600 Index IF-FGT-21 8.0000 (0.0400) C '2}’% Z"‘75
The Weighted Average Price for Sequent purchases at Zone 1 i Index by $ 0.0400
Mobile Bay Pipeline
MOBILE BAY Q.97
MOBILE BAY POOL 446116 12-01-2006 12-31-2006 247,999 8.5650 Index IF-FGT-Z3 8.5300 0.0350 3e77~
MOBILE BAY POOL 476685 12-01-2006 12-31-2006 310,000 8.5600 Index IF-FGT-23 8.5300 0.0300 G300~

The Weighted Average Price for Sequent purchases at MOBILE BAY i ‘OM Index by § 0.0322
Northern Natural Gas Company

MOPS

MOPS-REFUGIO FGT
The Weighted Average Price for Sequent purchases at MOPS i

389944 12-01-2006 12.31.2006 128,936 7.9900 Index IF-FGT-21
OM Index by $ 0.0100

1$607-87
Endur Date: 16-Aug-2007
User Name: marechig
File Path: IN\SEM\clonep\crystalFO_FCG_Purchases.mpt Page 12 of 12
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supply is purchased in this zone. There is no way to predict when daily prices will be
higher or lower than monthly prices. To do so would involve price speculation as no one
can determine in advance if daily prices will be higher or lower than monthly prices.
This would be analogous to being >le to conclusively predict how the stock market
would perform ina rance.
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FLORIDA GAS
2006 PGA Audit Suppliment

| Docket No, 070003-GU
,W Audit Control No, 07-067-4-1
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Sequent Energy Management Attachment IV

FCG Allocated Cost

Year-ended 2006

{amounts in $ thousands)

Florida City Gas 2006

Sequent Total Aggregate Net Margin in FCG Book Value § 655 ) |2 9416. 7

If Allocated Expenses * $ 233 A

Estimated EBIT 3

422 i 435

Sequent 2006 Earnings Summary

Gross Margin $ 139,247
Expenses 49,537
EBIT $ 89,710
Percentage of Gross Margin ** 0.47%

. Estimate Expense = (49,537) x 047% 2328726 conmatad oxpowaso
** Percentage of Gross Margin = $655/$139,247

cié*l,\h/u \ QLCD \

NTEGRITY BUSINESS FORMS, INC.  Phone: {847) 698-2626  Fax: {847) 698-4608  Email: inlegbus @aol.com
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FLORIDA CITY GAS

ANALYSIS OF SEQUENT ACTUAL COST OF GAS FOR THE MONTH OF MAY
TEST YEAR ENDED DECEMBER 31, 2006

KAT ’L.V LCH

24-Aug-07

WORKPAPER 43-4

INVOICE 1
INVOICE 2
[INVOICE 3
INVOICE 4
INVOICE 5
INVOICE 6
INVOICE 7
INVOICE 8

- INVOICE 9

INVOICE 10
INVOICE 11

AVERAGE COST

MARKET

DIFFERENCE

CITY THERM PURCHASES
DIFFERENCE BETWEEN AVG. COST

AND COSTTO CITY

ALLOCATION OF SEQUENT EXPENSES
NET DIFFERENCE FOR MAY

114,527.00  296,594.00
(99,120.73)

TOTAL Z1 Z1 z2 z2 z3 z3
THERMS COST THERMS  COST  THERMS cosT
163,500 _ 1,205,990.00
1,473,662 10,238,664.74
155,000  1,145,450.00
62,391  442,04024 | 62,391  442,040.24
204,398  1,302,620.95 | 204,398 1,302,620.95
55,485  389,903.61 55,485 389,903.61
786,962  5,707,192.55
,000  1,145,450.00
114,501  791,907.67 | 114,501  791,907.67
156,443 1,015,735.77 | 156,443 1,015,735.77
45920  310,575.11| 45920  310,575.11
3,373,062 23.695,530.64 | 583,653 3,862,879.74 | 55,485 389,003.61 | TAT29.
7.02 6.62 7.03 711
7.09 7.22 7.37
(0.47) (0.19) (0.26)
123,307.00 58,760.00
(58,145.09) (11,329.54) (29,646.09)
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