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Docket No. 080029-PU - Petition for authority to use deferral accounting for creation of a regulatory asset or 
regulatory liability to record charges or credits that would have otherwise been recorded in equity pursuant to 
balance sheet treatment required by Statement of Financial Accounting Standards (SFAS) No. 158, by Florida 
Public Utilities Company. 

Issue 1: Should the Commission authorize Florida Public Utilities Company to use deferral accounting to 
create a regulatory asset or liability to recognize and offset the balance sheet treatment for pension and other 
postretirement benefit costs the Company must record in accordance with Statement of Financial Accounting 
Standards (FAS) 158? 
Recommendation: Yes. The Commission should authorize Florida Public Utilities Company to use deferral 
accounting to create a regulatory asset or liability to recognize and offset the balance sheet treatment for 
pension and other postretirement benefit costs the Company must record in accordance with Statement of 
Financial Accounting Standards (FAS) 158. Further, the Commission should find that the approval to record 
the regulatory asset or liability for accounting purposes does not limit the Commission’s ability to review the 
amounts for reasonableness in future rate proceedings. 

APPROVED 

COMMISSIONERS ASSIGNED: All Commissioners 
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Issue 2: Should this docket be closed? 
Recommendation: Yes. If no person whose substantial interests are affected by the proposed agency action 
files a protest within 21 days of the issuance of the Order, this docket should be closed upon the issuance of a 
Consummating Order. 

APPROVED 


