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BEFORE THE FLORIDA PUBLIC SERVICE COMMISSION

In re: Fuel and Purchased Power Cost
Recovery Clause and Generating

) Docket No. 080001-EI
)

Performance Incentive Factor )
)

Filed: June 13, 2008

PETITION OF FLORIDA PUBLIC UTILITIES COMPANY
FOR APPROVAL OF MID COURSE CORRECTION

Florida Public Utilities Company (FPUC), by the undersigned, hereby files this petition
for approval of a revision, through a mid-course correction, to the purchased power cost recovery
factor to be applied to bills immediately, and in support thereof says:

1) The exact name of Petitioner and the address of its principal office is

Florida Public Utilities
401 South Dixie Highway
West Palm Beach, FL 33401

2) The names and mailing addresses of the persons authorized to receive notices and

communications with respect to this Petition are:

Norman H. Horton, Jr. Mr. Curtis D. Young

Messer, Caparello & Self, P. A. Senior Regulatory Accountant
2618 Centenntal Place Florida Public Utilities Company
Tallahassee, FL 32308 Post Office Box 3395
(850)222-0720 West Palm Beach, FL 33402-3395

(561)838-1735
3) Fuel and purchased power cost recovery factor is established by the Commission
annually for each utility. The factor is used by electric utilities in the next calendar year to recover
the cost of fuel and purchased power. The factor is calculated using actual costs from the prior year,
actual and projected costs for the current year and projected costs for the next calendar year. The

data used for the calculations is presented on schedules prescribed by the Commission and the
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calculations are performed pursuant to Commission requirements. Once the factors are developed,
the utility applies the factor to customer bills in order to recover the costs of fuel and purchased
power. Since FPUC does not generate power but purchases power through contracts with power
providers, the factor permits FPUC to recover theses costs.

4) In Order No. PSC-08-0030-FOF-EI, issued in Docket 070001-EI, the Commission
approved a factor for FPUC to use to recover purchased power costs in each of its divisions for
2008. The factors for the Northeast and Northwest Division are different but calculated similarly.
These factors currently applied to customer bills are 4.591 cents per KWH for the Northeast
Division and 4.711 cents per KWH for the Northwest Division.

5) As show on attached Exhibit MC-1, Schedules E1, A2, M1, and F1 and within the
related testimony, FPUC has under recovered in both Divisions. The over recovery for the Northeast
Division, year-to-date December 31, 2008 without a midcourse correction is expected to be
$1,843,597 and for the Northwest Division is expected to be $1,484,023. The underrecovery is due
in part to less demand for power than was projected in Docket 070001-El, a situation which is
expected to continue, but more significantly dramatic are increases in fuel and resulting increases in
the cost of purchased power. The Company believes it is appropriate and in the best interests of its
customers to adjust its fuel factors now in order to recover the projected under-recovered amounts
now rather than later. Accordingly, the Company requests that this petition be considered by the
Commission at the earliest possible date to be effective upon approval.

6) As shown on attached Schedules M1 and F1, FPUC is expected to under recover
additional fuel costs in 2008. The over recovery for the Northeast Division, at July 31, 2008 is

$206,038 and the under-recovery for the Northwest Division 1s $541,937. These amounts have been
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included for recovery and are shown in schedule E1 for the period August 1, 2008 through
December 31, 2008,

T To recover the projected under recovery, FPUC’s request that the Commission
approve a mid-course correction and allow FPUC to increase its purchased power recovery factor to
-0.16302 cents per KWH for the Northeast Division and 0.40682 cents per KWH for the Northwest
Division. Approval of this request would allow FPUC to reduce the under-recovered amount and
recover current purchased power costs from current customers. With this approval, a residential bill
for 1,000 kWh in the Northwest Division would be $123.45 and in the Northeast Division would be
$116.44

8) FPUC requests that the Commission ai)prove this mid-course correction without a
hearing. A hearing will unduly delay recovery of the underrecovered amounts and impose
unnecessary demands on personnel resources for all parties as well as cause all parties to incur
additional expenses. The Commission will have an opportunity to review and analyze the data as
part of this request and more thoroughly with the scheduled review in Docket 080001-EI. The
Commission have the opportunity to make adjustments as may be necessary at that time and flow
any adjustment through to the customers, thus they will be protected from any change which may be

found to be imprudent.

WHEREFORE, Florida Public Utilities Company requests that the Commission approve the
mid course correction requested herein and permit FPUC to apply these revised purchased power

cost recovery factors effective on the date of the vote approving same.

DATED this 12th day of June, 2008.




Respectfully submitted,

MESSER, CAPARELLO & SELF, P. A.
2618 Centennial Place

Tallahassee, FL. 32308

(850) 222-0720

[ hrsuas @é%/(

NORMAN H. HORTON IR, ESQ

Attorneys for Florida Public Utﬂ]tles Company



CERTIFICATE OF SERVICE

1HEREBY CERTIFY that true and correct copies of the foregoing have been served by U. 8. Mail this 13" day

of June, 2008 upon the following:

Lisa C. Bennett, Esqg.

Office of General Counsel

Florida Public Service Commission
2540 Shumard Oak Blvd.
Tallahassee, FL 32399-0850

Patricia Ann Christensen
Associate Public Counsel
Office of the Public Counsel
c/o The Florida Legislature

111 West Madison St., Rm 812
Tallahassee, FL. 32399-1400

John T. Burnett, Esq.

Progress Energy Florida, Inc.
P.O. Box 14042

St. Petersburg, FL 33733-4042

Ms. Paula K. Brown
Tampa Electric Company
P.O. Box 111

Tampa, FL. 33601-0111

Paul Lewis, Ir.

Progress Energy Florida, Inc.

106 E. College Avenue, Suite 800
Tallzhassee, FL 32301

John Butler, Esq.

Senior Attorney

Florida Power & Light Company
700 Universe Boulevard

Juno Beach, FL 33408-0420

R. Wade Liichfield

Vice President and Associate General Counsel
Florida Power & Light Company

700 Universe Boulevard

Juno Beach, FL 33408-0420

John W. McWhirter, Esq.
McWhirter Reeves & Davidson, P.A.
400 N. Tampa Street, Suite 2450
Tampa, FL 33602

Ms. Susan D. Ritenour
Secretary and Treasurer
Guif Power Company

One Energy Place
Pensacola, FL 32520-0780

Jeffrey A, Stone, Esq.
Russell A. Badders, Esq.
Steve R. Griffin, Esq.
Beggs & Lane Law firm
P.O. Box 12950
Pensacola, FL 32591-2950

Lee L. Willis, Esq.
James D. Beasley, Esq.
Ausley & McMullen
Post Office Box 391
Tallahassee, FL 32302

Michael B. Twomey, Esq.
P.O. Box 5256
Tatlahassee, FL 32314-5256

Robert Scheftel Wright

John Thomas LaVia, IIT

Young van Assenderp, P.A.

225 South Adams Street, Suite 200
Tallahassee, FL. 32301

James W. Brew

Brickfield, Burchette, Ritts & Stone, P.C.
Eighth Floor, West Tower

1025 Thomas Jefferson Street, NW
Washington, DC 20007

Cecilia Bradley

Senior Assistant Attorney General
Office of the Attorney General
The Capitol - PLO!

Tallahassee, FL 32399-1050

Lt. Col. Karen White and Capt. Damund Williams
AFCESA/ULT

139 Barnes Drive

Tyndall Air Force Base, Florida 32403
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BEFORE THE
FLORIDA PUBLIC SERVICE COMMISSIOCN
DOCKET KO, 080001-EI
CONTINUING SURVEILLANCE AND REVIEW OF
FUEL COST RECOVERY CLAUSES OF ELECTRIC UTILITIES

Direct Tegtimony of
Mark Cutshaw
On Behalf of
Florida Public Utilities Company

Please state your name and business address.

Mark Cutshaw, 911 South 8" Street, Fermandina Beach, FL 32034.
By whom are you employed?

I am employed by Florida Public Utilities Company.

Have you previously testified in this Docket?

Yes.

What is the purpose of your testimony at this time?

I will briefly describe the basis for the computations that were
made in the preparation of the wvarious midcourse Schedules that we
have submitted in support of the August 2008 - December 2008 fuel
cogt recovery adjustments for our two electric divisions. 1Imn
addition, I will advise the Commission of the projected
differences between the revenues collected under the levelized
fuel adjustment and the purchased power costs allowed in
developing the levelized fuel adjustment for the period January
2008 - July 2008 and to establish a "true-up” amount to be
collected or refunded during August 2008 - December 2008.

Were the schedules filed by your Company ¢ompleted under your
direction?

Yes.

Which of the Staff's set of schedules has your company completed
and filed?

We have filed Schedules E1, A2, and M1l for Marianna (Nerthwest

diviegion) and E1l, A2 and Fl for Fernandina Beach (Northeast
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divigion}. They are included in Composite Prehearing
Identification Number MC-1, These schedules support the
calculation of the levelized fuel adjustment factor for august
2008 - December 2008 (Midcourse Correction}. Schedule M1 and F1
shows the true-up amount for January 2008 through July 2008 to be
included in the midcourse rates effective August 2008 through
December 2008.

In derivation of the projected cost factor for the August 2008 -
December 2008 period, did you follow the same procedures that were
used in the prior period £ilings?

Yeg,

What is the reason for the midcourse correction?

The under recovery for the Northwest Division, year-to-date April
30, 2008 18 %245,340 and for the Northeast Division the over
recovery is $1,029,814. The under recovery in the Northwest
Division is due in part to less demand for power than was
projected in Docket 070001-EI, a situation which is expected to
continue but more significantly dramatic are increases in fuel and
resulting increases in the coet of purchased power. FPUC does not
expect the under recovery to improve or reduce before year end, If
the trends continue, the under recovered amount will increase and
be incorporated in next year’'s recovery factor. With regards to
the over recovery in the Northeast Division, the Company recently
received notification from our supplier that fuel costs will
increase again beginning July 1, 2008, beyond the projected rates
in Docket 070001-EI. We expect that these costs will be under
recoverad throughout the remainder of 2008 and thus creating a

large under recovery by year end. In order to aveid the necesgsity
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to collect a large under-recovery in 2009 when fuel rates are
expected to further increase, we would like a midcourge correction
to allow collection of the fuel coste in the period when incurred
and to aveoid an even higher increase in 200% and mitigate an added
financial burden on our customers.

Why has the GSLD1 rate class for Fernandina Beach (Northeast
division) bheen excluded from these computations?

Demand and other purchased power costs are assigned to the GSLD1
rate clags directly hased on their actual C¢P ¥W and theilr actual
KWH consumption. That procedure for the GSLD1 class has been in
use for several years and has not been changed herein., Costg to
be recovered from all other classes are determined after deducting
from total purchased power costs those costs directly asaigned to
@sLbl,

How will the demand cost recovery factors for the other rate
classes be used?

The demand ceost recovery factors for each of the RS, G5, G8D,
GSLD, ¢S1D1 and OL-SL rate classes will become one element of the
total cost recovery factor for thoee clasgses. All other costs of
purchased power will be recovered by the uge of the levelized
factor that ip the same for all those rate classes. Thus the total
factor for each class will be the sum of the respective demand
cost factor and the levelized factor for all other costs.

Please address the calculation of the total true-up amount to be
collected or refunded during the August 2008 - December 2008.

We have determined that at the end of July 2008 based on four
months actual and three months estimated, we will have under-

recovered $541,937 in purchased power costs in our Marianna
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(Northwest divigion). Based on estimated sales for the period
August 2008 - December 2008, it will be necessary to add .40682¢
per KWH to collect this under-recovery.

In Fernandina Beach (Northeast division) we will have over-
recovered $206,038 in purchased power cogts. This amount will be
refunded at .16302¢ per KWH during the August 2008 - December 2008
period {excludes GSLD1l customers). Schedules Ml and Pl of
Composite Prehearing Identification Number MC-1 provides a detail
of thé calculation of the true-up amounts.

What will the total fuel adjustment factor, excluding demand cost
recovery, be for both divigions for the period?

In Marianna (Northwest division) the total fuel adjustment factor
for the mid course correction as shown on Line 33, Schedule El, is
5.242¢ per KWH. 1In PFernandina Beach (Northwest division)} the
total fuel adjustment factor for "other classges" for the mid
courgse correction, as shown on Line 43, Schedule El, amounts to
5.647¢ per KWH.

Please advise what a residential customer wusing 1,000 EWH will pay
for the period August 2008 - December 2008 including base rates,
conservation cost recovery factors, and fuel adjustment factor and
after applicatien of a line loss multiplier.

In Marianna (Northwest division) a residential eustomer using
1,000 KWH will pay $123.45, an increase of $12.32 from the
previous period. In Pernapndina Beach (Northeast division) a
customer will pay $116.44, an increase of $15.38 from the previous
period.

Does this conclude your testimony?

Yes.



FLORIDA PUBLIC UTILITIES COMPANY

FUEL AND PURCHASED POWER

COST RECOVERY CLAUSE CALCULATION
ESTIMATED FOR THE PERIOD: AUGUST 2008 - DECEMBER 2008

MARIANNA (NORTHWEST DIVISION)

W o~ MUt AW N o

-
<

10a
10b
1
12
13
14
15
16
17
18
19
20

21
22
23
24
25
26
2Ba
27
28
29
30
31
a2
33

Fuel Cost of System Net Generation (E3)
Nuclear Fuel Disposal Costs (E2}

Coal Car investment

Adjustments to Fuel Cost

TOTAL COST OF GENERATED POWER (LINE 1 THRU 4)
Fuel Cost of Purchased Power (Exclusive of Economy) (E7)

Energy Cost of Sched C & X Econ Purch (Broker) (E®)
Energy Cost of Other Econ Purch (Non-Broker) (E9)
Energy Cost of Sched E Economy Purch (E9}
Demand & Transformation Cost of Purch Power (E2)
Demand Costs of Purchased Power

Transformation Energy & Customer Costs of Purchased Power

Energy Payments to Qualifying Facilities (E8a)

TOTAL COST OF PURCHASED POWER (LINE 6 THRU 11}

TOTAL AVAILABLE KWH {LINE 5 + LINE 12)

Fuel Cost of Economy Sales (E6)

Gain on Economy Sales {E6)

Fuel Cost of Unit Power Sales (SL2 Partpts) (ES)

Fuet Cost of Other Power Sales

TOTAL FUEL COST AND GAINS OF POWER SALES

Net Inadvertent Interchange

TOTAL FUEL & NET POWER TRANSACTIONS
(LINES+ 12 + 18 + 19)

Net Unbilted Sales

Company Use

T &D Losses

SYSTEM MWH SALES

Less Total Demand Cost Recovery

Jurisdictional MWH Sales

Jurisdictional Loss Multiplier

Jurisdictional MWH Sales Adjusted for Line Losses

GPIF **

TRUE-UP **

TOTAL JURISDICTIONAL FUEL COST

Revenue Tax Factor

Fuel Factor Adjusted for Taxes

FUEL FAC ROUNDED TO NEAREST .001 CENTS/KWH

* For Informational Purposes Only
** Calculation Based on Jurisdictional KWH Sales
***Calculation on Schedule E1 Page 2

SCHEDULE E1
PAGE 1 0F 2
(@) {b) (c)
DOLLARS MWH CENTS/KWH
0]

0 0 0.00000
6,026,198 142,845 421870
5,016,839 142,845 3.51208
4,606,464 *

410,375 *
11,043,037 142,845 7.73078
11,043,037 142 845 7.73078
0 0 0.00000
11,043,037 142,845 7.73078
o 0 0.00000
26,439 ~ 342 0.01985
718,112 * 9,289 0.53807
11,043,037 133,214 8.28970
4,606,464 ***
6,438,573 133,214 4.83175
1.00000 1.00000
6,436,573 133,214 4.83175
541,937 133,214 0.40682
6,978,510 133,214 5.23857
1.00072
5.24234
5.242
EXHIBIT NO.

DOCKET NO. _080COT-EI

FLORIDA PUBLIC UTILITIES COMPANY

{(MC-1}
PAGE 1 OF 15
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FLORIDA PUBLIC UTLITIES COMPANY
FUEL FACTOR ADJUSTED FOR
LINE LOSS MULTIPLIER
ESTIMATED FOR THE PERIOD: AUGUST 2008 - DECEMBER 2008

SCHEDULE E 1
PAGE 2 OF 2

]
MARIANNA (NORTHWEST DIVISIQN]
(9] @ 3 4 (5) (6) 1) (8) (9)
(1)((2)*4,380) {3)"(4) {1y(5) {B¥Total Col. {8) (7)/Total Col (7)
Rate KWH 12CP CP KW Demand Loss Energy Loss CP KW KWH 12 CP Demand Energy
Schedule Sales Load Factor Al Meter Factor Fagtor A GEN. At GEN, Percentage Percentage
34 RS 59,121,908 61.971% 21,7814 1.089 1.030 23,719.9 60,895,565 49.44% 44.38%
3% GS 11,704,412 84.200% 4,162.4 1.089 1.030 45329 12,055,544 3.45% B.78%
3w GSD 35,836,683 73.168% 11,1824 1.089 1.030 12,1778 38,912,000 25.28% 28 90%
a7 GSLD 24,438,947 84.178% 6,628.4 1.089 1.030 7.218.3 25,172,115 15.05% 18.35%
38 OL ol 4,642,007 160.732% 233.2 1.089 1.030 254.0 1,691,267 0.53% 1.23%
3 5L1, S5L2 465,841 1680.732% 66.7 1.089 1.020 726 483,936 0.15% 0.35%
& SL3
40 TOTAL 133,214,008 44,054.5 47,975.3 137,210,427 100.00% 100.00%
{10) (11} (12} (13} {14) (15) {16) {(17)
12/13* (8) 113 *(9) (10 +(11) "ot Col 13* (12  (13M(1)  (14)* 1.00072 (15) + (16)
Demand Cost
Rate 12113 113 Jemand Allocation  Demand Demand Cost  Retovery Other Levelized
Schedule  Of 12 CP Of Energy Percantage Dollars Recovery  Adj for Taxes Charges Adjustment
41 RS 45 64% 3.41% 48 05% $2.250.471 0.03822 0.03825 0.05242 $0.08067
42 GS 8.72% 0.68% 9.40% 433,008 0.03700 0.03703 0.05242 $0.08845
43 GSD 23.43% 2.07% 25.50% 1,174,648 0.03278 0.03280 0.05242 $0.08522
44 GSLD 13.89% 1.41% 15.30% 704,789 0.02884 0.02886 0.05242 $0.08128
45 0L, 0L 0.49% 0.09% 0.58% 26,717 0.01627 001628 0.05242 $0.06870
45 5L1, 5L2 a.14% 0.03% 0.17% 7.831 0.01867 0.01668 0.05242 $0.06910
& 5L3
47 TOTAL 92,31% 7.69% 100.00%  $4,606,464
Step Rate Aliocation for Residenlial Customers
(18) (19) (20) (21}
(19)* (20
Rate
Schedule Allocation Annual kWh _ Levellzed Adj.  Revenues
48 RS Sales 59,121,908 $0.09067  $5,360,583
45 RS <= 1,000kWh/mo. 43,984,231 $0.08811  $3,875,432
50 RS > 1,000 kWh/mo. 15,137,677 $0.09811  $1,485,151
51 RS Tolal Sales 59,121,908 $5,360,583
(2) From Guif Power Co. 2003 Load Research results. EXHIBIT NO.

(4) From Fernandina Rate Case.

DOCKET NO. _080004-Ef

FLORIDA PUBLIC UTILITIES COMPANY
(MG-1)

PAGE 2 GF 15



CALCULATION OF TRUE-UP AND INTEREST PROVISION

SCHEDULE A2

Page 1 of 4
Company: FLORIDA PUBLIC UTILITIES COMPANY
Division:  MARIANNA DIVISION
Manth of:  April 2008
CURRENT MONTH PERIOD TO DATE
DIFFERENCE DIFFERENCE
ACTUAL ESTIMATED AMOUNT % ACTUAL ESTIMATED AMOUNT %
A. Fuel Cost & Net Power Transactions

1. Fuel Cost of System Net Generation $ $ 3 5 H

1a. Fuel Related Transactions (Nuclear Fuel Disposal)
2. Fuel Cost of Power Sold
3. Fuel Cost of Purchased Power 1,003,056 1,120,299 (117,243) -10.47% 4,508,319 4,777,500 (269,181) -5.63%

3a. Demand & Non Fuel Cost of Purchased Power 985,955 901,210 85,745 9.51% 3,947,059 3,732,198 214,861 5.76%

3b. Energy Payments to Qualifying Facitities
4. Energy Cost of Econocmy Purchases
5. Total Fuel & Net Power Transactions 1,590,011 2,021,508 (31,498) +1.56% 8,455,378 8,509,603 (54,320) -0.64%
6. Adjustments to Fuel Cost (Describe items)

Ba, Special Meetings - Fue| Market Issue 381 381 0.00% 9,677 9,677 0.00%
7. Adjusted Total Fuel & Net Power Transactions 5 1,890,382 § 2,021,509 § (31,117) =1.54% 8,465,055 § B,50%.688 § (44,843 -0.52%

EXHIBIT NO.

DOCKET NO. _080001-E!
FLORIDA PUBLIC UTILITIES COMPANY

(MC-1)
PAGE 3 OF 15
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CALCULATION OF TRUE-UP AND iINTEREST PROVISION

SCHEDULE A2

Page 2 of 4
Company: FLORIDA PUBLIC UTILITIES COMPANY
Division:  MARIANNA DIVISION
Month of:  April 2008
CURRENT MONTH PERIOD TO DATE
DIFFERENCE DIFFERENCE
ACTUAL ESTIMATED AMOUNT % ACTUAL ESTIMATED AMOUNT %
B. Sales Revenues (Exclude Revenue Taxes & Franchise Taxes)
1. Jurisdictional Sales Revenue $ $ H 3 §
a, Base Fuel Revenue
b. Fuel Recavery Revenue 1,640,389 1,922737 (282,348) 14.68% 7,779,172 5,241,809 {462,737) 5.61%
c. Jurisdictional Fue! Revenue 1,640,389 1,922,737 (282,348) -14.68% 7,778,172 8,241,909 (462,737) -5.61%
d. Non Fuef Revenue 680,380 356,763 333,627 83.52% 3,090,368 2,518,291 572,077 22.72%
2, Total Jurisdictiona! Sales Revenue 2,330,779 2,279,500 51,279 2.25% 10,869,540 10,760,200 109,340 1.02%
2. Non Jurisdictional Sales Revenue o ) 0 0.00% 0 o] o] 0.00%
3. Total Sales Revenue $ 2,330,779 % 2,279,500 % 51,279 2.25% 10,869,540 10,760,200 $ 109,340 1.02%
C. K¥WH Sales
1. Jurisdictional Sales KwH 14,587,957 18,552,235 (3,864,278) -21.37% 101,760,744 107,877,622 (6,116,778) -5.67%
2. Non Jurisdictional Sales 0 0 0 0.00% c o 1] 0.00%
3. Total Sales 14,587 957 18,552,235 {3,964,278) -21.37% 101,760,744 107 877,522 (6,116,778) -5.67%
4. Judsdictional Sales % of Total KWH Sales 100.00% 100.00% 0.00% 0.00% 100.00% 100.00% 0.00% Q.00%
EXHIBIT NO.

DOCKET NO. _080001-El
FLORIDA PUBLIC UTILITIES COMPANY
(MC-1)

PAGE 4 OF 15
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CALGULATION OF TRUE-UP AND INTEREST PROVISION

SCHEDULE A2

Page 3 of 4
Cormpany: FLORIDA PUBLIC UTILITIES COMPANY
Divisiom:  MARIJANNA DIVISION
Month of:  April 2008
CURRENT MONTH PERIOD TO DATE
DIFFERENCE DIFFERENCE
ACTUAL ESTIMATED AMOUNT % ACTUAL ESTIMATED AMOUNT %
D. True-up Calculation
1. Jurisdictional Fuel Rev. (line B-1c) $ 1,640,389 § 1,022737 § {282,348) -14.68% 7779172 % 8,241,909 § (462,737) -5.61%
2, Fyel Adjustment Not Applicable
a. True-up Provision (36,530) (36,530) 0 0.00% (146,123) (146,123} 0 0.00%
b. Incentive Provision
¢. Transhion Adjustment (Regulatory Tax Refund) Q 0 0 0.00% 0 0 Q 0.00%
3. Jurisdictional Fuel Revenue Apglicable to Perled 1,676,918 1,858,267 (282,348) -14,41% 7,925,295 8,388 032 (462,737) -5.52%
4. Adjusted Total Fuel & Net Power Transaction (Line A-7) 1,990,392 2,024,509 (31,117) -1.54% 8,485,055 8,509,698 {44,643} -0.52%
5. Jurisdictional Sates % of Total KWH Sales (Line G-4) 100% 100% 0.00% 0.00% N/A N/A
6. Jurisdictional Total Fuel & Net Power Transactions 1,990,392 2,021,509 {31,117) -1.54% 8,465,055 8,509,698 {44,643) -0.52%
(Line D4 xLineD-5x  *}
7. True-up Provision for the Month Over/Under Collection (313,473) {62,242) {251,231) 403.64% (538,760} {121,668} {418,094) 343.64%
(Line D-3 - Line D-6)
8. Interest Provision for the Month (160) {16G} 0,00% 2,180 2,180 0.00%
9, True-up & Inst. Provision Beg. of Month 104,823 2,160,071 {2,055,248) -85.15% 438,383 2,329,088 (1,890,725) -81.16%
9a. Deferred Trug-up Beginning of Peried
10. True-up Collacted (Refunded) (36,530) (36,530) 0 0.00% (146,123} (146,123 0 0.60%
11. End of Period - Total Net True-up $ (245,340} § 2,061,299 § (2,306,639) -111.80% (245,340) § 2,061,299 & (2,306,639) ~111.90%
{Lines D7 threugh D10}
EXHIBIT NO.

* Junisdictional Loss Multiplier

DOCKET NO. _08G001-El

FLORIDA PUBLIC UTILITIES COMPANY
(MC-1)

PAGE 5 OF 15
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CALCULATION OF TRUE-UP AND INTEREST PROVISION SCHEDULE A2

Page 4 of 4
Company: FLORIDA PUBLIC UTILITIES COMPANY
Division:  MARIANNA DIVISION
Month of:  April 2003
CURRENT MONTH PERICD TO DATE
DIFFERENCE DIFFERENCE
ACTUAL ESTIMATED AMOUNT % ACTUAL ESTIMATED AMOUNT %
E. interest Provision — -
1. Beginning True-up Amount {ines D-9 + Ba) $ 104,823 % 2,160,071 $ {2,055,248) -85.15% NiA N/A, - -
2. Ending True-up Amount Before interest (245,180) 2,081,209 {2,306,479) -111.89% N/A N/A - -
{line D-7 + Lines D-9 + Ba + D-10) N/A NIA - -
3. Total of Beginning & Ending True-up Amount {140,357) 4,221,370 (4,361,727) -103.32% N/A NIA - -
4, Average True-up Amount (50% of Line E-3} $ {70,179) $ 2,110,685 $ {2,180,864) -103.32% N/A N/A - -
5. Interest Rale - First Day Reporing Business Moenth 2.68300% N/A - — NiA N/A - —
8, Interest Rate - First Day Subsequent Business Mornth 2.8400% NIA - - NiA NIA - -
7. Total (Line E-5 + Line E-5) 5.4700% N/A - - N/A NZA - -
8, Average Intetest Rate (50% of Line E-7} 2.7350% NIA - - NA NiA - -
9, Monthly Average Interest Raie (Line E-8/12) 0.2279% N/A - - N/A NiIA - -
10. interest Provision (Line E-4 x Line E-8) (160} N/A - - N/A A - -
EXHIBIT NO,

DOCKET NO, _080001-E

FLORIDA PUBLIC UTILITIES COMPANY
(MC-1)

PAGE 6 OF 15
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FLORIDA PUBLIC LFTILITIES COMPANY Schedule M1
CALCULATION OF PURCHASED POWER COSTS AND CALCULATION OF TRUE-UF AND INTEREST PROVISION
ACTUAL/ESTIMATER FOR THE PERIOD: JANUARY 1008 . DECEMBER 2008
BASED ON FOUR MONTHS ACTUAL AND EYGHT MONTHS ESTIMATED

MARIANNA RIVISION ACTUAL ACTLAL ACTUAL ACTUAL Estimaied Evvimaied Entimarad Exfimaiud Extimated Eavmatey Estimates Ex¥muted
JANUARY FERRUARY MAACH APRR MAY JINE Y AUGUST SEPTEMRER OCTORER NOVEMBER DECEMBER Torsd
28 2008 Joo8 2008 2008 1box 003 2008 TO08 2008 e 2003
Tota! System Sales - KWNH 29,076,468 26,057 710 24,904,175 21,722,391 23879652 29095671 35685692 30,28590% 31 411866 27,542,504 19706331 24,267 405 323 638,788
Total System Prrcheses » KWH 32779601 25,776,243 24533144 23776510 250806,151 31,199,288 38,268,906 32475572 33,682,944 20,533,827 21,131,089 26,021,939 344,785,303
Systern BRing Dernand - Ky 65,454 64,678 65,153 65,306 €7,603 73,808 79,206 79,822 74,267 64,714 61,533 B2.275 843,829
Pexk Biling lemand-kKW 97 944 97,944 97 944 97,944 97944 97,944 §7 944 97.844 97.944 97,944 97,944 97.844 1.175,328
Purchased Power Rales:
Engigy/E mrianments] - SHWH 0.04219 0.04219 9.04219 0.0429 0.0421% 0.04219 0.04218 0.04219 0.0421% 0.04218 0.04219 0.04219
Demand and Non-Fust
Capachy Charge - $KWH 7.80C00 7.800000 7.800000 7.8000GC 7.800000 7.800000 7.800000 7.800000 7.800000 7.800000 7800000 7.800000
Transmission and lolerzonnection - JACWH 216940 2.16940 216940 2.16340 216940 216940 2.168940 2.16840 2.16940 2.16940 2.16940 2.16940
Dratritition Charge 775.00 715.00 775.00 775.00 775.00 T75.00 775.00 775.00 T75.00 77500 775.00 775.00
Purchased Power Costs
Base Fust Cosls 1382868 1087415 1,034 876 1,003,056 1080243 1316200 1614448 1,370,042 1,420,978 1,245.939 891,455 1,097,784 14,545 408
Sublotal Fuel Costs 1,382868 1087413 1034976 1003056 1080243 1316200 1614448 1370042 1,420978 1245939 891455  1097.784 14,545408
Demand and Nan-Fuel Costs:
Capadity Charge 763,963 763,963 763,963 763,963 763,963 763,963 763,963 763,963 763963 763,963 753,963 763,962 9,167,556
Transmission and bierconection 142,019 146,314 141,342 141,676 146,658 160,119 171,829 173,166 161,115 140,391 133,490 178,487 1,830,608
Distributian Fachiliag Charge {ind, FERC 1 cheg) 80,698 B0LO19 80,600 BO,541 81,300 81,300 81,300 81,360 81,300 81,300 81,300 81,300 973,156
Meler Reading and Processing Chargs 773 775 775 775 75 175 775 775 775 775 75 775 9,300
Subtotal Demand § Non-Fue! Cosls 987 453 985,971 9865 680 986,955 992688 10066157 1017867 1,019.204 1,007,153 986,429 979,528 1,024,525 11,980.618
Total System Purchasad Power Casls 2,370,321 2073,390 2,021,856 1990011 2,072,939 2322357 2632,315 2389246 2428131 2,232,368 1,870,083 2,122,309 26,526,026
Specisl Costs 4,401 672 4,223 381 9,877
Total Costs and Charghs 2374722 2074062 2025879 1990367 2072930 7322357 2635315 2389345 24286131 2237368 1870,983 2122309 26535703
Salee Revonues - Fual Adjusiment Revenues:
Residartinlc 07604 08805 528,654 612,744 594 141 542,540 510,932 707,800 B55,591 764,455 801,470 670,574 493,809 614,253 7.927.965
Rawidentian 08603 0OBOA 528461 408,543 288 833 150,519 220,558 310,115 359,564 291,462 292,574 292,930 193,725 231,603 3,565,891
Commercial. Small 07834 08933 189,366 179,475 172289 156,564 164,365 200,268 245648 208,450 216211 189,577 135,640 167.036 2,224,902
Coenmercial, Largs 07478 08515 532713 454,423 511,013 471,293 4B0,390 585,321 717,954 609,265 531,916 554,076 396,435 488,190 6,463,089
Industrial 07146 D22 336 433 288,481 303,920 292,038 313,057 381,438 467 872 307,042 411,803 361,077 258,346 318,140 4,129,717
Quiside Lighling Privain 06093 08865 21,142 21,134 21,523 21,534 17,934 21,852 26,803 22746 23.591 20,685 14,800 18,226 251970
Sirest Lighling-Fublic 06147 06E05 5,803 5,800 5,812 5,801 5,173 6,303 7T 6,561 6,805 5,966 4,269 5,257 71281
Total Frel Revanims 2240634 2000810 1,897,539 1,64038% 1812408 2213097 2712163 2299991 2384370 2,094,805 1497024 1,842,705 24635815
NonFust Revernues 845,468 796,875 757,834 590,390 618,492 907003 1,014,537 934,009 955.430 H#85,615 756,976 832295 10,194,725
Totai Saies Revenve 3086103 2757288 2655373 2330779 2630000 3120100 3736700 3,234.00C 3,339,800 2,880,500 2.2_54,000 2675000 34 830,540
KWH Sales
Resigentiale RS 8,268,351 B,080,89G 7,812,201 7,134,434 8034355 9308253 11659530 10,053,321 10540111 2,618,705 6494054 5078030 104,262,355
Residentiai~ RS 6,118,930  4,74B390 3,357,103 1749452 2563709 2,604,730 4179522 3387.510 3,400,836 2404975 2251832 2692124 41,459,513
Commarnial Smal a8 2,414,457 2290863 2,199,151 1998436 2085107 2556396 3,135570 2.6B0.971 2,759,801 2419932 1731432 2132178 28,397,532
Commarcial Larpa [11.] 7,124,103 6476329 6,833,806 6304043 6424043 7.827,243 9,600,807 B, 147,436 8,450,340 7409414 5301347 6,528,356 85 429 449
Industrial GsL0 4,708,926  4,0371B8 4,253,002 4086808 4380872 5,337,784 5,547,315 5556139 5,762,704 5052846 3615250 4,452,008 57,790,934
Outside Lighting-Private oLl 347,165 3475618 333,385 354770 204,343 358,636 439,902 373367 387,185 339,491 242,802 299122 4,137,826
Strast Lighting-Public sLL 23 94 494 94,432 94,635 94,442 84,223 102,619 125,873 106,817 110,789 97,141 59,564 85,500 1,160,559
Fotal KWH Sales 20,076,468 26,057,710 24,904,175 21,722,391 23,879,652 29005671 35880693 30,283,901 31411866 27 542,504 13706331 24 267,406 323,638,768
Tom-up Calculation 10 Date
Fugl Ravenuns 2,240.634 2000610 1897539 1,640,389 1,812,408 2213007 2712163 2,299,991 2384370 2004885  1,497.024 1,642,705 24 535,815
Ttus-up Prevdsion for he Peried - collect/{refund) {36,533) {36,530) (36,5309 (36,530} (36,530) (36.,530) (36,530} {36,530) {36,520) (36,530} {36,530) (36,530) (438,363}
Gross Recepts Tax Refund o 0 ] Q0 a o Q a 0 0 0 h) 0
Fuel Reverug 2,277,467 2007140 1834069 676,919 1848938 2249627 2748693 2,336,521 2420900 2,131.415 1533554 1878235 25,074,178
Totai Purchased Pawer Casts 2374722 2074062 2,025879 4990392 2072939 2,322.357 2,632,315 2389246 2428131 2,232,388 1,870,883 2,12z 309 26,535.703
Trya-up Provision far the Period (97,555)  (36,922) (91,810} (313473) (224,001) (72730} 115,378 (52,725) {7.231)  {(100953)  (337,429) (243,074} (1,461.525)
Intaeast Provision far the Pariod 1247 691 492 {150) (1.548) (2,459} (2,539) {2,6%54) {2.815) (3,050} (3,978} {5,427} (22.498)
Trus-up and bterest Provision
Begithing of Pariod 438,363 305,522 232,761 104,823 (245340} (507,517} {619,246}  (541,937) (633.846) (§80,522)  (821,055) {1,198,092) 438,353
Tros-up Collscted of (Refindad! (36,533)  (36,530) (36,530) 136,530} (36,536} {36,530) {38,530} (36,530} {36,530) {36,530} {36,530} (36,530} {438,363)
End of Pericd, Net Trie—ap 305,522 232,761 104,823 (245340} (507.517) {610,245) (541,937)  (633.846) J680,522) (821,055} (1198992} (1.484,023) {1 ,484,0232
10%: Ruls - krtarest Provision -5.59%
Beginning Trsrp Amount 438,363 305,522 232,761 104,823 {24540y  {507,517) (619.246)  (541,837) (633.846) (6BC,522)  (B21,055) {1,198,992)
Erting Trus-up Amourd Bolore ntsrest 304,275 232,070 104,421 (245180} (505871}  {616,777) (539,308} (631,192) (677,607) (B1B.00S] (1, 195.014) (1,478,536}
Total Beginning and Ending True.up 742638 537,502 337,182 (140.357) (751,211} (1.124.294) (1,158,644) (1,173,128) (1,311,453} (1,498,527 (2.016.069) (2.677,588)
Averags Fros-up Amounl 7,319 268,796 168,591 (70.179) (375,600}  (562,147)  (579,322) (566,568) (655727} (749.264) {1.008,035) (1,338,7%4)
Averags Anausl iterast Rate 4.0300% 3.0850% 2.8600% 2.7350% 5.2600% 5.2700% 5,2600% 5.4300% 5.3350% 4,8850% 4,7350% 4.8650%
Monthly Average interest Rate 0.3358% 0.2571% 0.2383% 0.2279% 0.4383% 0.4392% 0.4383% 0.4525% 0.4446% 0.4071% 0.3946% 0.4054%
Iterest Provision 1,247 591 402 {150) {1.:846) {2,468) (2,539} (2,854 (2,915) (3,050) (3,978) (5427)
EXHIBIT NO.

DOCKET NG, _080001-El

FLORIDA PUBLIC UTILITIES GOMPANY
MC-1)

PAGE 7 OF 15
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SCHEDULE E1

PAGE 1 CF 3
FLORIDA PUBLIC UTILITIES COMPANY.
FUEL AND PURCHASED POWER
COST RECOVERY CLAUSE CALCULATION
ESTIMATED FOR THE PERIOD: AUGUST 2008 THROUGH DECEMBER 2008
FERNANDINA BEACH (NORTHEAST DIVISION) {(a) (b) (c)
DOLLARS MWH CENTS/KWH
1 Fuel Cost of System Net Generation (E3)
2 Nuclear Fuei Disposal Costs (E2)
3 Coal Car investment
4 Adjustments to Fuel Cost
5 TOTAL COST OF GENERATED POWER (LINE 1 THRU 4) 0 0 0.00000
6 Fuel Cost of Purchased Power (Exclusive of Economy) (E7) 9,851,906 180,024 5.18456
7 Energy Cost of Sched C & X Econ Purch {Broker) (E9)
8 Energy Cost of Other Econ Purch (Non-Broker) (E9)
9 Energy Cost of Sched E Economy Purch (E9)
10 Demand & Non Fuel Cost of Purch Power (E2) 4,225708 190,024 2.22378
10a Demand Costs of Purchased Power 3,855,635 *
10b Non-fue! Energy & Customer Costs of Purchased Power 570,073 *
1 Energy Payments to Qualifying Facilities (EBa) 142,630 3,500 4.07514
12 TOTAL COST OF PURCHASED POWER (LINE 6 THRU 11} 14,220,244 193,524 7.34805
13 TOTAL AVAILABLE KWH (LINE 5 + LINE 12) 14,220,244 193,524 7.34805
14 Fuel Cost of Economy Sales {EB)
15 Gain on Economy Sales (E6)
16 Fuel Cost of Unit Power Sales (SL2 Partpts) (E6)
17 Fuel Cost of Other Power Sales
18 TOTAL FUEL COST AND GAINS OF POWER SALES 0 0 0.00000
19 Net Inadvertent Interchange
20 TOTAL FUEL & NET POWER TRANSACTIONS 14,220,244 193,524 7.34805
(LINE5+12+18+19)
21 Net Unbilled Sales o 0 0.00000
22 Company Use 37,181 * 506 0.02023
23 T & D Losses 679,842 * 9,252 0.36995
24 SYSTEM MWH SALES 14,220,244 183,766 7.73823
25 Wholesale MWH Sales
26 Jurisdictional MWH Sales 14,220,244 183,766 7.73823
26a Jurisdictional Loss Muttiplier 1.00000 1.00000
27 Jurisdictional MWH Sales Adjusted for Line Losses 14,220,244 183,766 7.73823
27a GSLDT MWH Sales 57,376
27b Other Classes MWH Sales 126,390
27¢c GSLD1 CP KW 50,365 *
28 GPIF =
29 TRUE-UP (OVER) UNDER RECOVERY ** {206,038) 183,766 0.11212
30 TOTAL JURISDICTIONAL FUEL COST 14,014,208 183,766 7.62611
30a Demand Purchased Power Costs {Line 10a) 3,655,635 *
30b Non-demand Purchased Power Costs {Lines 6 + 10b + 11) 10,564,609 *
30c True up Over/Under Recovery (Line 29) (206,038) *

* For Informational Purposes Only
** Calculation Based on Jurisdictionat KWH Sales EXHIBIT NO.
DOCKET NO. 080001-El
FLORIDA PUBLIC UTILITIES COMPANY
(MC-1)
PAGE 8 OF 15



SCHEDULE E1

PAGE 20F 3
FLORIDA PUBLIC UTILITIES COMPANY
FUEL AND PURCHASED POWER
COST RECOVERY CLAUSE CALCULATION
ESTIMATED FOR THE PERIOD: AUGUST 2008 THROUGH DECEMBER 2008
FERNANDINA BEACH {NORTHEAST DIVISION) (a) {b) ()
DOLLARS MWH CENTS/KWH
APPORTIONMENT OF DEMAND COSTS
31 Total Demand Costs (Line 30a) 3,655,635
32 GSLD1 Portion of Demand Costs {Line 30a) Including 444 873 50,365 (KW) $8.83 /KW
Line Losses{Line 27c x $8.83)
33 Baiance to Other Classes 3,210,762 126,390 2.54036
APPORTIONMENT OF NON-DEMAND COSTS
34 Total Non-demand Costs(Line 30b} 10,564,609
35 Total KWH Purchased (Line 12) 193,524
38 Average Cost per KWH Purchased 5.45907
37 Average Cost Adjusted for Line Losses {Line 36 x 1.03) 5.62280
38 GSLD1 Non-demand Costs {Line 27a x Line 37) 3,226,135 57,376 5.62280
39 Balance to Other Classes 7,338,474 126,380 5.80621
GSLD1 PURCHASED POWER COST RECOVERY FACTORS
40a Total GSLD1 Demand Costs (Line 32) 444,873 50,365 (KW) $8.83 /KW
40b Revenue Tax Factor 1.00072
40¢ GSLD1 Demand Purchased Power Factor Adjusted for $8.84 Kw
Taxes & Rounded
40d Total Current GSLD1 Non-demand Costs(Line 38) 3,226,135 57,378 5.62280
40e Total Non-demand Costs [ncluding True-up 3,226,135 57,376 5.62280
40f Revenue Tax Factor 1.00072
40g GSLD1 Non-demand Costs Adjusted for Taxes & Rounded 5.62685
OTHER CLASSES PURCHASED POWER COST RECOVERY
FACTORS
41a Total Demand & Non-demand Purchased Power Costs of 10,549,235 126,390 8.34657
Other Classes(Line 33 + 39)
41b Less: Total Demand Cost Recovery 3,210,762 =+
41c Total Other Costs to be Recovered 7,338,474 126,390 5.80621
41d Other Classes' Portion of True-up {Line 30¢) (206,038) 126,390 -0.16302
41e Total Demand & Non-demand Costs Including True-up 7,132,436 126,390 5.64320
42 Revenue Tax Factor 1.00072
43 Other Classes Purchased Power Factor Adjusted for 5.847
Taxes & Rounded
* For Informational Purposes Only
** Calculation Based on Jurisdictional KWH Sales EXHIBIT NO.
*** Calculation on Schedule E1 Page 3 DOCKET NO. 080001-E!
FLORIDA PUBLIC UTILITIES COMPANY
{MC-1)

PAGE 9 OF 15
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SCHEDULE E1

PAGE 30F 3
FLORIDA PUBLIC UTILITIES COMPANY
FUEL AND PURGHASED POWER
COST RECOVERY CLAUSE CALCULATION
ESTIMATED FOR THE PERIOD: AUGUST 2008 THROUGH DECEMBER 2008
FERNANDINA BEACH (NORTHEAST DiVISION
N ) ) 4 5) (€ 5] {8) ®
(1)/({2)"4,380) (3)°(4) (1)*(5) (6)fTotal Col. (B) (7)Total Col. (7}
Rate KWH 12 CP CP KW Demand Loss  Energy Loss CP Kw KWH 12 CP Demand Energy
Schedule Sales Load Factor At Meter Factor Factar At GEN. Al GEN. Percentage Percentage
RS 73,113,183 B1.793% 27,0136 1.089 1.030 29,417.8 75,306,578 63.01% 57.85%
GS 11,094,674 B6.413% 3,814.1 1.089 1.030 4,153.6 11,427,514 8.90% B.78%
G8D 31,701,730 79.105% 9,149.7 1.089 1.030 9.964.0 32,652,782 21.34% 25.08%
GSLD 9,635,994 76.791% 2,864.9 1.089 1.030 3,119.9 9,925,074 6.68% T.62%
oL 515,885 B96.444% 16.9 1.089 1.030 18.4 531,362 0.04% 0.41%
Sk 329,216 696.444% 10.8 1.089 1.030 11.8 339,092 0.03% 0.26%
TOTAL 126,390,682 42,870.0 46,6855 130,182,402 100.00% 100.00%
(10) 1) {12) {13) (14) {16) {18) {17}
1213 * (8) 713 +(9) {10)+(11) Tot.Col.13*(12) (13)/(1) {14y 1.00072 (15} + {16}
Demand Demand Cost
Rate 1213 113 Allocation Demang Demand Cost  Recovery Other Levelized
Schedule Cf12CP Of Energy  Percentage Dollars Recovery  Adjfor Taxes Charges Adjustment
RS 58.14% 4.45% 62.59% $2,009,616 0.02749 002751 0.05647 0.08398
GS 8.22% 0.68% 8.90% 285,758 0.02576 0.02578 0.05647 0.08225
GSD 19,70% 1.93% 21.83% 694,488 0.02191 0.02193 0.05647 0.07840
GSLD 6.17% 0.59% 6.76% 217,047 0.02252 0.02254 0.05647 0.07901
oL 0.04% 0.03% 0.07% 2,248 0.00436 0.00436 0.05647 0.06083
SL 0.03% 0.02% 0.05% 1,605 0.00488 0.00488 0.05647 0.06135
TOTAL 92.30% 7.70% 100.00% $3,210,762
Step Rate Allocation for Resigential Customers
{18} {19} {20} {21)
(19} * (20}
Rate
Schedule Allocation Annual KWh Levelized Adj. Revenues
RS Sales 73,113,183 $0.08398  $6,140,045
RS <= 1,000kWh/mo. 53,348,032 §0.08128  $4,335,949
RS > 1,000 kWh/mo. 19,765,151 $0.09128  §1,804,097
RS Total Sales 73,113,183 $6,140,045
(2} From Flofida Power & Light Co. 2003 Load Ressarch resuylts,
(4) From Ferandina Beach Rate Case B81056-El.
EXHIBIT NO,

DCCKET NO. 0BOOD1-E!
FLORIDA PUBLIC UTILITIES COMPANY

(MC-1)
PAGE 10 OF 15



CALCULATION OF TRUE-UP AND INTEREST PROVISION

SCHEDULE A2

Page 1 of 4
Company: FLORIDA PUBLIC UTILITIES COMPANY
Division: FERNANDINA BEACH DIVISION
Month of: April 2008
CURRENT MONTH PERICD TG DATE
DIFFERENCE DIFFERENCE
ACTUAL ESTIMATED AMOUNT % ACTUAL ESTIMATED AMOUNT %
A. Fuei Cost & Nel Power Transactions

1. Fuel Cost of System Ne1 Generalion $ $ $ $ $ $

1a. Fuel Related Transaclions (Nuclear Fuel Disposal)
2. Fuel Cost of Power Sold
3. Fuel Cosl of Purchased Power 1,156,568 1,597 847 (441,079)  -27.6% 5,052,467 7,261,977 (2,238510)  -30.7%

3a. Demand & Non Fuel Cost of Purchased Power 632,559 649,583 (16,994) -2.6% 2,944,286 3,199,142 (254,8586) -8.0%

3b. Energy Payments to Qualifying Facifiting 29,383 28941 442 1.5% 121,721 115,764 5,957 5.2%
4. Energy Cost of Economy Purchases
5, Toial Fuel & Net Power Transactions 1,818,510 2,276,141 (457,631  -20.1% 8,118,474 10,606,883 (2,488,409) -23.5%
6. Adjustments to Fuel Cost (Describe Mems)

6a. Special Meetings - Fuel Market Issue 1,576 1,576 0.0% 31,666 31,666 0.0%
7. Adjusted Total Fuel & Net Power Transactions 1,820,086 2,276,141 {456,055) -20.0% 8,150,140 10,606,883 (2,456,743) -23.2%
8. Less Apportionment Te G5LD Custamers 383,199 686,684 (303,485) -44.2% 1,698,726 3,396,825 (1,695,009) -50,0%
9. Nel Tolal Fuel & Fower Transactions To Qlher Classes 3 1,436,887 § 1,580,457 § {152,570} -8.6%|% 6,451,414 § 7,210,058 $ (758,644) -10.5%

EXHIBIT NO.,

DOCKET NO. C80001-ES

FLORIDA PUBLIC UTILITIES COMPANY
(MC-1}

PAGE 11 OF 15
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CALCULATION OF TRUE-UP AND INTEREST PROVISION

SCHEDULE A2

Page 2 of 4
Company: FLORIDA PUBLIC UTILITIES COMPANY
Divislon: FERNANDINA BEACH DIVISION
Month of; April 2608
CURRENT MONTH PERIOD TO DATE
DIFFERENCE DIFFERENCE
ACTUAL ESTIMATED AMOUNT % ACTUAL ESTIMATED AMOUNT Yo
B. Sales Revenues (Exclude Revenua Taxes & Franchise Taxes)

1. Jurisidictional Sales Revenue (Excluding GSLD)} $ 3 1 $ %

a. Base Fuel Revenue

b, Fuel Recovery Revenue 1,499,589 1,568,332 {68,343) -4 4% 6,528,025 7,032,020 (503,005} -7.2%

c. Jurisigictional Fuel Revenue 1,459,969 1,568,332 (58,343) -4.4% 6,528,025 7,032,920 (503,805 -7.2%

d. Non Fuel Reverue 618,688 53,584 565,104 1054.6% 2,624,082 499,655 2,124,427 425.2%

e, Total Jurisdictional Sales Revenue 2,118,677 1,621,916 496,761 30.6% 9,152,107 7,531,675 1,620,432 21.5%
2. Non Jurisdictional Sales Revenue 4] 0 o 0.0% 0 1] 0 0.0%
3. Total Sales Revenue (Excluding GSLD) § 2118677 3 1,621,916 § 496,761 30.6% 9,152,107 § 7,531,675 % 1,620,432 21.5%

C. KWH Sales {Excluding G51.0)
1. Jurisdictional Sales KWH 25,858,144 33,684,270 (7.826,126) -23.2% 114,886,809 154,336,307 (39,449,398)  -25.6%
2. Non Jurisdictionat Sales 0 0 0 0.0%, 0 0 0 0.0%
3. Total Sales 25,858,144 33,684,270 (7,826,128) -23.2% 114,886,908 154,336,307 (39,449,398} -25.6%
4. Jurisdictional Sales % of Total KWH Sales 100.00% 100.00% 0.00% 0.0% 100.00% 100,00% 0.00% 0.0%
EXHIBIT NO.

DOCKET NO. 080001-Fl

FLORIDA PUBLIC UTILITIES COMPANY
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CALCULATION OF TRUE-UP AND [NTEREST PROVISION

SCHEDULE A2

Page 3 of 4
Company: FLORIDA PUBLIC UTILITIES COMPANY
Division: FERNANDINA BEACH DIVISION
Manth of: Aprll 2008
CURRENT MONTH PERIOD TO DATE
DIFFERENCE DIFFERENCE
ACTUAL ESTIMATED AMOUNT % ACTUAL, ESTIMATED AMOQUNT %
D. True-up Calculation (Excluding GSLD)
1. Juristictional Fuel Rev, (lina B-1c) 3 1,499,689 § 1,568,332 § (68,343) -4,4% 6,528,026 § 7,032,020 § {503,995) -7.2%
2. Fuel Adjusiment Not Applicable
a. True-up Provision {78,683) (78,683) ¢ 0.0% (314,741} (314,744} 0 0.0%
b. Incentive Provision
. Transition Adjustment (Regulatory Tax Refund) 0 G.0%
3. Jurisdictional Fuel Revenue Applicable to Petfod 1,578,672 1,647,015 (68,343) -4.2% 6,842,766 7,346,761 {503,005) 6.5%
4. Adjusted Total Fued & Net Power Transaction {Line A-7) 1,436,887 1,589,457 {152,570} -9.6% 6,451,414 7,210,058 {758,644) -10.5%
5. Jurisdictional Sales % of Total KWH Sales (Line C-4) 100.00% 100.00% 0.00% 0.0% NiA N/A
6. .urisdictional Total Fuel & Nat Power Transaclions 1,436,887 1,589 457 {152 570} -9.6% 6,451,414 7,210,058 {758 644y  -10.5%
(LineDAxLineDS5x %
7. True-up Provision for the Month Qver/Under Collection 141,785 57,558 84,227  148.3% 391,352 136,703 254 649 186.3%
(Line D-3 - Line D-8)
8. Interest Provision for the Month 2,270 2,270 0.0% 8,998 8,998 0.0%
9. True-up & Inst, Provision Beg. of Month 964,442 557,133 407,309 73.1% 944,205 714,046 230,159 32.2%
9a. Deferred True-up Beginning of Periog
10. True-up Collacted (Refunded) (78,883) {78,8683) i 0.0%: (314,741) (314,741) 4] 0.0%
11, End of Peiiod - Total Net True-up $ 1,029,814 § 536,008 § 493,806 92.1% 1,020,814 § 536,008 % 483 806 92.1%
{Lines D7 through D0}
1] 0
* Jurisdictional Loss Multiplier EXHIBIT NO.

DOCKET NO, 080001-El
FLORIDA PUBLIC UTILITIES COMPANY

{MC-1)
PAGE 13 OF 15
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CALCULATION OF TRUE.UP AND INTEREST PROVISION

SCHEDULE A2

DQCKET NO. (80001-El

FLORIDA PUBLIC UTILITIES COMPANY

DOCKET NO. 080001-El
PAGE 14 OF 15

Page 4 of 4
Company: FLORIDA PUBLIC UTILITIES COMPANY
Division: FERNANDINA BEACH DIVISION
Month of: April 2008
GCURRENT MONTH PERIOD TO DATE
DIFFERENCE DIFFERENCE
ACTUAL ESTIMATED AMOUNT % ACTUAL. ESTIMATED AMOUNT %
E. Interest Pravision (Excluding GSLD) - -
1. Beginning True-up Amaount (ines D-8 + ga) $ 964,442 5 557,133 % 407,309 731% N/A N/A - -
2. Eading True-up Amount Before Inlerest 1,027 544 536,008 491,536 ¢M.7% N/A N/A - -
(Hne D-7 + Lines D-9 + 9a + D-10) N/A N/A - -
3. Total of Beginning & Ending True-up Amaount 1,991,986 1,093 141 898,845 82,2% NIA N/A - -
4. Avarage True-un Amount (50% of Ling £-3) $ 995,993 % 546,571 § 445,422 B2,2% NiA NIA - -
5. Interest Rate - First Day Reporting Business Month 2,6300% A - - NIA N/A - -
6. Interes! Rate - First Day Subsequent Business Month 2.8400% N/A - - NiA N/A - -~
7. Total {Line E-5 + Ling E-6) 5.4700% NIA - - N/A N/A - -
8. Average Interest Rate (50% of Line E-7) 2.7350% N/A - - NIA NiA - -
9. Monthly Average inlerest Rate (Line E-8/ 12) 0,2279% N/A - - NZA NIA - -
10, Interest Provision (Line E-4 x Ling E-8) 2,270 MN/A — - N/A NiA - —
EXHIBIT NO.
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FLORIDA PUBLIC UTILITIES COMPANY Schedule F1
CALCULATION OF PURCHASED POWER COSTS AND CALCULATION OF TRUE-UP AND INTEREST PROVISION-EXCLUDING GSLO1
ACTUALIESTIMATED FOR THE PERIOD; JANUARY 2008 THROUGH DECEMBER 2008
RASED ON FOUR MONTHS ACTUAL AND EIGHT MONTHS ESTIMATED
(EXCLUDES LINE LOSY , EXCLUDES TAREE)
FERNANDINA BEACH
ACTUAL ACTUAL ACTUAL ACTUAL E Estimated  Extf Estimated  Esti
Jan 2008 Feb 2008 Mar 2008 Apr_2008 Moy 2608 Jur 2008 Jul 2008 Aug 2000 Sep 1008 Oct 2008 Nov 2003 Dec 2008 Total
Total Sysiem Sales - KWH 33,575974 1179208 3G,932.151 27,838,744 32,941,542 40,136,949 49231,800 41,778,847 43,332,095 37.994,384 27,104,524 33 476,445 429 800,703
CCA Purchases - KWH 607,742 1294438 358,788 721,086 700,000 700,000 700,000 00,000 700,000 700,000 700,000 700,000 8,582,054
JEA Purchases - kK 36,331,521 289,775,374 30,371.342 28813376 33,900738 43568221 51,146,114 43,297,304 44923029 39311385 27,928,022 34,554,044 442020971
System Dlfng Demand - KW 68,858 7701 58,808 §9.115 89,496 90,656 95,332 96,180 83,965 TLT45 76,868 78,518 968,554
DEMAND-KW-(network load) 115,038 101,578 84,651 85,698 113,496 114,656 119332 120,180 107 965 96,745 100.858 102519 1,263,725
Purchazed Povw Rotes:
CCA Fual Coxty - SAWH 0,0408 9.04075 0.04075 0.04075 0.04675 0.04075 0.04075 094075 0.04075 0.04075 G.04075 0.04075
Bacé Fusl Coste - KW 0.04014 0.04014 0.04014 0.04014 004044 0.04074 0.05514 0.05514 0.05514 0.04899 0.04839 0.04599
Energy Charge - SACAH 0.0c300 1.00300 0.003c0 0.00300 0.00300 0.00300 0.003C0 606300 0.06300 0.00300 0.00300 0.00300
Cemand and Non<ysl;
Demnnd Chargn - S40W 71.00 700 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 T.00 7.00
Cugtomer Charge -3 ©.00 0.00 Q.00 0.00 0.6¢ 0.00 0.00 0.00 0.00 a.00 o.o0 0.00
Tranamission Charge 3/ 1.51000 1.51000 £.51000 1.51900 1.51000 1.51000 1.51000 1.51000 1.51000 §.51000 1.51000 1.51000
Purchased Power Cesta: CCAFuel Cogty 24979 52,739 14,620 29,383 28,525 25,526 28,526 28,526 28,528 28,526 28,525 28526 345,929
JEA Base Fusl Cosis 1481610 1985183 1,215,106 1,156,569 1364388 1688548 2820197 2,387,413 2477607 1825889 1388104 1,562,803 20,757.507
JEA Fusl Adjusimant 98,031 89,328 81,114 BE 440 181,972 124,705 153,438 129,892 134,799 117,936 3,704 103,682 1,315,099
Subtetal Fusl Cagla 1604820 1337248 1324840 1272392 1494886 1,821,779 3002161 2545831 2640837 2072351 1480504 1 B24.901 22,422,535
Demand ard Non-Fie Coste  Demand Charge 620,611 539,077 418,656 415,205 626,469 634,592 667,322 673,250 587,798 508,214 538,073 549,633 6,779,870
Customar Charge o 1] Q o 0 a [} 0 0 0 1} Q a
Transmissicn Charge 173,708 153,380 127,822 130,913 171,379 173,131 180,191 181,472 163,027 146,085 152,31 154 504 1,908 223
Sublotal Demend & Man-Fugl Caste 794,321 692,457 546 471 5451 797 348 807,723 847,513 854,730 750,785 539,299 590,384 704,437 & 688,093
Total System Purchaned Power Cost 2,398,941 2029705 187131 18185 2292734 2879502 3 B43.6T4 IAG056Y 3391717 2777650 2,170,868 7529428 31,110628
Lexs Direct Biltng To GSLDM Class: Cemand 47,269 79,731 143,842 1413 121,534 127.910 106,667 84,037 78,073 89,021 118,388 94,354 1,213,225
Cemmodity 326,325 430,596 287764 241,880 458,496 556,320 916,776 777,425 806 456 632 638 452 104 557,301 6,442 272
bist Purchased Pawsr Corte 2,025,347 1,510,378 143972 1435311 1714544 1945272 2826231 2639,009 2,508,176 2,0257%1 1,600,396 1,877,772 23,455,131
Spedal Costs 6,311 7,869 15,810 1,576 31,668
Total Costs and Charges 2.031,658 1527347 1455527 1,436,887 1714644 1945272 7 826,931 2539049 2,506,178 2025791 1600386 1,877,773 23,436,797
Salex - Fued Adjuatm
RS« 08823 2.08122 661,354 649,860 40,381 603,470 606,193 798711 1,085,168 748,051 857,330 762071 536,914 588,873 8,556,486
RS> 078z 0.09124 396,363 325,362 205,759 214,292 301,357 300,301 267,150 360,066 327,434 275,190 206,493 337518 3,597 282
GS 06808 0.08218 147,988 139,192 144 654 136,792 115,358 164,924 202,296 171671 178,053 156,121 111,702 137,556 1,026,307
68D 0478 0.07834 416,744 372,57¢ 412,163 405,775 8,07 448,403 550,010 466,746 484095 424,466 303,701 373,893 5,026,725
GSLD 06528 f.o07305 143,398 123,696 138,438 129,169 142 760 137,390 188,522 143,010 148327 130,056 931,053 114,541 1.580,408
o S50 080T 55814 5.522 6,128 5,869 4,625 5,635 6,912 5,865 6,084 5,334 3,817 4,700 66,393
SLCSL 04957 0.06131 5167 4,624 4,624 4,622 2,925 3,564 4372 3,710 3,548 3,374 2,414 2,971 46,217
Total Fuel Revenues (Exxd. GSLDY) 1,776,913 1,620.935 1,630,188 1499989 1531235 1856928 2,264,430 1939119 2005174 1756612 1258094 1,560,209 20.699,818
G5LD1 Fuel Reverues 00000 373,594 510,327 431,606 383,199 §758,000 684230 1,023,443 851,462 885,539 701,859 570,492 651,655 7,655,407
Non-Fuel Revenuss 757,124 757,498 726,200 691,970 560075 617,142 492,727 472019 494 087 561629 451,314 910,944 7,092 728
Total Sples Ravanue 2,907,631 2888.760 2787994 2575158 7669400 3,168,300 3.78¢,600 3272600 3384800 23020100 2.279,90¢ 2,722,800 35,448,043
KWH Sates: Ag< 9,905,925 ©.813,348 9B66,709 9,110,865 8,152,849 12,028.458 16,062,863 11,896,703 12,944,743 11506438 8,106,808 8591338 129,192 080
RS> 5,199.900 4,268 424 3,748,883 2,811,311 3,953,260 3,939.412 3,504,521 4723417 4,295,347 3609997 2708814 4427585 47,130,862
GS 2174763  2,045110 2125358 2.009,836 1988807 24232210 2972318 2522349 2,616,124 2,293,866 1641234 2,021,101 26,834,087
F50 6,452,947 5.752,846 6,354,582 6,.265512 5682782 6924070 8483050 7,207,316 7475268 §554,454 4889633 5775059 77,837,618
GSLD 2,186,520 1,894,760 2,089,960 1.978,600 1727327 2904627 256153 2180.721 2,272,168 1,982,279 1,425,451  1,755375 24,209319
G301 1,350,000 7,190,000 6,480,000 5450000 {0,285027 12,531.58C 15371211 13044 215 13529170 11862627 BA4B7 567 10,452,034 122,033.40
o 117,845 121,337 122,760 117,363 92,476 112,676 138,208 117,285 121 646 106,661 76,315 93,978 1,338,550
SLC5L 98,014 93,282 93,265 93,227 £9.014 71,905 82,198 74,648 77,628 68,067 4870 59,973 926,121
Total KWH Sales 33575914 31179208 30693517 27836744 32 541,542 4G 136,948 49231900 41778847 43,332 085 37994384 27,184,524 33,476,445 429,362,069
True-up Calcutetion [Ench. G811
Fus! Ravenuas 1,776,813 1620935 1,630,168 1,499,989 1,531,235 1,856,928 2,264,430 1,938,119 2,005,174 1756612 1,258,084 1,560.201 20,695,818
Trise-up Provigion - coleciratund) (78.682)  (78683)  (T8683)  (78.683)  (76,633) (78863} (70,663}  (78,683)  (78583)  (78.683)  (79.6B3) (78,683 (944,205}
Gross Recwpls Taux Refung 1] 0 0 0 o 0 0 0 0
Fusl Revenue 1,855,605 1.699618 1,708,871 1578,672 1600918 1935611 2343 113 2,017,802 2,083,857 1835295 1,336,777 1,638,854 21,644,023
gl Purchased Power and Omer Fuel Costs 2,031,658 1.527.347 1455522 1436887 1,714,644 1945272 2826731 2,539,099 2,506,178 2025791 1,600,396 1877773 23,486,797
Trig-up Provision for the Pafiod (176,053) 172,271 253,349 141,785 (104,726 (9881)  {(483.118) (521,267} (422,371) (190,496} (263619)  (238,880) (1,642,772)
Intereat Brovicion for ths Penord 2,743 1,900 2,085 2270 4112 3,541 2,125 (425) (2,867} (4,205) {5.299) (6.:803) 23)
Beginring af Feriod True-trp and intacest Provision 544 705 592 293 TeT.894 964,442 1029814 850,517 TE5,T14 206,038 {394,367} (888,237 (1.171.621) (1,519.222) 944,205
True-up Collmcted or (Refunded} (7B582) (T8663) (7B6BY)  (78583) (78683)  (78683)  (73,683) (76583} (76,683 8,683 8,683, 8,583 944,208
End of Period, Nat Trusp and int, Proy. 692 203 787,691 864,442 1,029,814 850,517 765.714 206,038 (394367) (898 237y (1,171,621) (1,519,222) (1,843,597} (1.843,597)
Regnning Trin-up Amount 944,20 692,203 531 964 442 102981 B50.517 765,714 206 035 {194,367} (898737} (1.1T1B21y (1,519,222)
Enting Trua-up Amournt Belore Interest 689,450 785,791 982357 1007.544  B4E405 762173 200913 (303,042) (895,370) (1,167.476) (1.513,023) {1,836.754) [row Fure wereet
Tatal Beginning and Ending Trua-up 1,633,665 1477,994 1,750,048 £9%1986 1876219 1.612.681 968,527 {187.004) (1.289,757) (2.085,854) (2.685,545) {3,356,016) Provisian
Average Teue-up Amount 816,833 738,997 975024 995983 938110 BAB,345 484,814 (93,952} (644.868) (1,032,827} {1,342.772) (1.67,008) +5.93%
Awutaga Annusl interast Rate 4.0300% 3.0850% 2.6800% 2.7350% 5.2600% 5.2700% 5.2600% §5.4300% 5.3350% 4.8850% 4.7350% 4,8650%
Interest Provision 2,743 1,900 2,085 2,270 4,112 1,541 2,125 (425) (2,867) (4,205) {5,299 (6.803)
EXHIBIT NO,
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