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DIVISION OF REGULATORY COMPLIANCE AND CONSUMER ASSISTANCE
AUDITOR'S REPORT

May 29, 2007

: FLORIDA PUBL!C SERVICE COMMISSION AND OTHER INTERESTED
PART[ES

We have performed the procedures enumerated later in this report to meet the agreed
upon objectives set forth by the Division of Economic Regulation in its audit setvice
request. We have applied these procedures fo the Fiorida Power and Light Company
Sunshine Energy program, Docket Number 070626-E!,

This audit is performed following general standards and field work standards found in
the AICPA Statements on Standards for Attestation Engagements. This report is based
on agreed upon procedures which are oniy for internal Commission use.



OBJECTIVES AND PROCEDURES:

Fiorida Power and Light's Sunshine Energy program uses two contractors, Green
Mountain (residential) and Sterling Plariet (commercial) to purchase TRECs (Tradable
Renewable Energy Credits) and to market the program. Costs that exceed the program

revenues are charged to the Conservation Program,
Objective: To verify thai the filing amounts agree with the general ledger.

Procedure: We scheduied all increases in the general ledger accounts and reconciled
them to the filing. ‘

Objective: To determine the reasonableness of FPL's administrative charge of $.65.

Procedure: We obtained a file of all charges made to the Conservation True-Up
Schedules which are over the amount paid to Green Mountain. In 2007, FPL has
exceeded the $.65 charge by $14,100 due to the introduction of the Commercial
program. We obtained and reviewed a list of alf employees charged to the Green
' Power Pricing program and selected some to trace to source documents. We obtained
job descriptions for employees whose salary was charged to the program at more than
15% of the total salary to determine what they did for the program.

“We obtained and reviewed inveices charged to outside services, adverﬂsing, and other
charges. FPL pays directly for advertising which is done in combination with other FPL
- conservation programs. Audit Finding Five discusses the findings fror the sample.

.Objective: To determine for 2007 the amount spent on in-state and out-of state
Tradable Renewable Energy Credits (TRECs) and whether there is a proper accounting

for these purchases.

Procedure; We obtained the attestation statements from Green Mountain that show
each TREC purchased, the period, source of power, and supplier. We also obtained a
ledger excerpt from Green Mountain that showed the total cost by year since 2003
without supplier information. We obtained confracts with several of the suppliers.
Green Mountain blacked out the actual cost per TREC based on confidentiality requests
by their suppliers. Several confracts were not supplied because of these confidentiality
requests. Audit Finding Four and Six discuss the TRECs,

Objective: For the solar projects, to determine the amount spent by project and
whether there is proper accounting for each of these projects. Also, to determine if the

developers contributed to the projects.

Procedure: Green Mountain provided the costs of the projects done by Green
Mountain. We obtained, reviewed and compared the contracts fo these project costs.
We reviewed pictures of the projects. We also obtained supporting documentation for
the project done by FPL at the Miami Science Museum. We reviewed the Green
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Mountain confract with FPL and the Commission Order to determine the requirements
of each, Audit Finding Three discusses the projects.

Objective: To determine by year, the amounts retained by Green Mountain for
marketing, administration and cther.

Procedure: We requested ledger detail from Green Mountain. Green Mountain did not
believe that this information was required to be provided based Section 16.2, Inspection
of Relevant Records, the audit clause in the contract. They did provide a schedule of
marketing, project costs, and green tag costs in total by year from 2003 to early 2008.
They then separately provided a list of project costs and a list of green tag costs which
would indicate the rest is marketing. According fo Green Mountain, they have operated
at a loss over the life of the contract and have never determined its overhead related to
the contract. Audit Finding Two discusses the costs paid by Green Mountain for TRECs
and projects compared fo total costs.

Objective: To determine if Green Mountain has an effective accounting system
necessary to accurately track revenue and expenses associated with the Sunshine

Energy program.

Procedure: Green Mountain did not provide the information needed to determine this
objective and time preciuded following up with legal remedies. We do not usually
review contracts to determine the profit made by the contractor but whether the

company that enters into the contract competitively bid the contract and obtained thel

most reasonably priced contract with the best ferms. So, as an alternate, we attempted
to determine if the contracts FPL had entered into with Green Mountain and Sterling
Planet were competitively bid and that FPL made a reasonable choice in selecting a
contractor that would provide these services at the most reasonable price. We
attempted to obtain the requests for proposals (RFP) sent out by FPL for the residential
program in 2002 and the business program in 2005. However, FPL was only able to
provide the RFP for the business contract. We obtained and reviewed the bids and an
analysis done by FPL, Audit Finding One describes the bidding process. We obtained
and reviewed all correspondence with Green Mountain. We obtained and reviewed the
altestation statements and the marketing plan which we believed were required to be

provided according to the contract.

Objective: To determine whether Green Mountain has met all contractual obiigations
to FPL.

Procedure: We obtained and read the contract. We reconciled the contract with
supporting documentation for the monthly payments. We reviewed the marketing plans
and correspondence with Green Mountain. We obtained and reviewed the contracts for

the projects and the TREC suppliers.



AUDIT FINDING NO. 1

SUBJECT: BIDDING

STATEMENT OF FACTS: We requested the Request for Proposals (REP) for both the
residential Sunshine Energy program in 2002 and the business program in 2005,

The business RFP states the project objective to be:

"FPL is to provide its commercial customers with a renewable certificate based Green Power apfion.
For the initial program launch FPL plans on offering greer-e certiffed blocks of tags fo its commercial
custormers looking to minimize their environmental footprints. The program has two distinct stages:

Develap a Commercial Green Power offering for FPL territory.

Deliver a comprehensive Commercial Green Power Marketing approach.

Prospective Vendors should understand that their services are primarily to act as FPL's TREC acquisition
agent, hut their expertise and insight for development of the program will be considered as we review

responses *

RFP'é were sent o four companies for the business program and only Sterling Planet
responded to the request and was granted the contract.

FPL has responded that the “RFP for Green Mountain are not available”. However, the
Green Mountain bid does appear to list questions from a RFP which are followed by
answers. According to FPL, only two vendors submitted bids for the 2002 contract

proposal.

The Green Mountain preposal consisted of a respanse form and six exhibits. lts
response included the proposal requirements and guidelines that were probably from

the RFP. They stated:

‘FPL Is to provide its customers with a Green Power opfion from néw renewable sources located in
Florida, For the initial program launch and for temporary scalability, FPL can offer certified SERC green
fags through a marketer. By mandate, FPL must include a solar capacity mix of .015 kW/barticipant.”

The bid committed to investing $1.5 million in marketing programs in the first two years
of the program and stated the following regarding cost:

“Based on the information to date, Green Mountain would provide a 100% usage based product to FPL
customers. This product would be comprised of both new and existing renewable supply in the SERC
and Florida region. Using a 1,000 kW usage scenario, we would expect the average customer fo pay a

premium of less than $19 a month for this product.”

The only other bid that FPL provided is a letter from Sterling Planet that says it is in
response to FPL’s RFP. The two page letter has three pages of possible scenarios
attached. The scenarios include residential, small business, commercial, small
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industrial and industrial. Using the residential line of the proposal, Sterling Planet

estimated the customer’s bill at $90 and proposed a green rate of 20% of the bill or $18.

The three scenarios differ only in the amount of the split that they plan to return to FPL.
The first scenario shows 15% being returned to FPL, the second, 30%, and the third

50%.

It does appear that Green Mountain submitted a more compiete and complex bid at a
lower price.

EFFECT ON THE GENERAL LEDGER: This finding is for informational purposes bnly,

EFFEST ON THE FILING: This finding is for informational purposes only.



AUDIT FINDING NO. 2

SUBJECT: GREEN MOUNTAIN COSTS

STATEMENT OF FACTS: Green Mountain provided a schedule of its revenues and
costs in total by year for marketing, green tags and projects from 2003 to February
2008. A summary of the schedule follows:

2003 2004 2005 2006 2007  JANFEB 2008 TOTAL
REVENUE 561004 2248549 2,418,624 3385773 523,860 9,238,819
COSTS: GREEN
TAGS/SOLAR '
PROJECTS/MARKETING 121480 2184350 2678316 1701305 2,060,223 715055 9479729
MET PROFIT (LOSS) (121,480)  (1.633,348) __ (420.767) 718319 1316550 {@1,186) (240,910

According to Green Mountain, the numbers do not include an estimated $1 million for
Green Mountain's corporate overhead in support of the program through 2007. This
schedule shows an overall loss without the overhead of $240,910. However in 2007,
Green Mountain is showing a profit, before Green Mountain overhead, of $1,3186,550.
We could not support any of these costs with the information provided from Green
Mountain except for the project costs. Based on the above schedule, the costs for the
three categories for 2004 to 2007 are $8,643,194, Based on other responses, Green
Mountain provided the total project costs and total TREC costs. We have calculated the
amount for marketing, direct costs and other general and administrative costs based on
these other responses. The general and administrative costs inciude the salary of the
program manager, local office expenses, business travel, research, and a public
relations consultant retainer. Green Mountain has estimated that since the contracts
inception, they have incurred an additional one million dollars in overhead in addition to
the above costs. We have determined the following percent of the three types of costs.

% OF COSTS % OF % OF
TO TGTAL COST COSTTO COST 1O
PAYMENTS FPL
GREEN MT. REVENUES

Revenues callected by FPL for Sunshine 2004-2007 9,578,895 00 9,578 895.00

Payments to Green Mountain 2004 to 2007 8,614,950 00 8,614,850.00

Project cosls pald to dafe 431 504 00 4 99% 501% 4 50%

TREC costs 2004-2007 ) : 1,803,620.00 20 87% 20.94% 1883%

Marketing and other costs 8,408,070.08 74.14% 74.38% £6.90%
B8,643,199.00 160.00% T00.33% . 50.23%

Therefore, according to Green Mountain’s unaudited numbers, 25.95% { 5.01% +
20.84%) of the amount paid to Green Mountain has actually gone to projects and
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TRECs. The percent of Green Mountain costs for projects and TRECs to FPL Sunshine
revenues for the same period amount to 23.33% (4.5% +18.83%). FPL did pay
$25,842 48 for one project itself at the Miami Science Museum. If this is added to the
cost of the projects, the total spent using the Sunshine Energy funds for projects and
TRECs amounts to 23.6% of the revenues of the program for 2004-2007.

Green Mountain has made commitments for an additional $2,476,023 for the existing
projects through 2015, If these costs were included the calculation would be as follows:

Unpaid Project Costs : 2476023
Paid Project Costs 431,504 00
Miaml Science Project 25,842 48
TRECs 1,803,620.00

4,736.988.48
Revenues 9,578,885.00

Percent of Revenues used for Projects and TRECs 49.45%

EFFECT ON THE GENERAL LEDGER: This finding is for informational purposes only.

EFFECT ON THE FILING: This finding is for inforrﬁational purposes only.
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AUDIT FINDING NO. 3

SUBJECT: PROJECT COSTS
STATEMENT OF FACTS: Commission Order PSC-03-1442-TRF-EI states:

“FPL has also committed lo the development or purchase of 150 KW of photovolitalc capacity within
Florida for every 10,000 participating customers.”

According to FPL's contract with Green Mountain:

“Subject to 18.2, Green Mountain commits to supplying FPL with 150 kW of Solar Resource capacu‘y in
the Licensed Temitory for every 10,000 Customers enrolled in the FPL Green Pricing ngmm Graen
Mountain shall use its commercially reasonable efforts o construct, or cause the construction of, each
such 150 kW of Solar ReSaurce capacily within one (1) year after meeting the apphcab!e 10, 000
Customers enrolled threshold. To the extent Green Mountain supplies FPL with any new Solar Resouirce
Project in the Licensed Territory, (i) FPL agrees to enter into a power purchase agreement to purchase alf
Energy generated by the Solar Resource Projects for its Branded Product at FPL’s avoided-as available
cost, and (i) Green Mountain agrees to purchase the Green Tags produced by such Solar Resource
Projects and sell them to FPL on an as-needed basis in accordance with the terms of this Agreement and
Section 15.3. FPL agrees that the contracts fo purchase Green Tags from the Sofar Resource Projects
will be automaﬁcally assigned to FPL if Green Mountain defaults in its obltgations under such contracts.

Section 18.2 discusses 50 KW to be built within one year after the start date. Section
15.3 discusses the source of Green Tags (TRECs).

As of 2007, FPL had 37,181customers enrolled in the progrém For each 10,000 level
of customers enrolled, 150 kW's of photovoltaic capacity in Florida should be developed
or purchased. Thetefore, 450 kW's of photovoltaic capacity in Florida should be ‘

developed or purchased now.

Green Mountain supplied the following information related to the projects:

PROJECT GREEN MT, GREEN WT.
PAID AS OF FUTURE KW's
FEB, 2008 | COMMITMENT _
i 3 25
SUN SMART SCHOOLS 40,000 8"
THE QUARRY-NAPLES i ‘ 54
SUN FUNDS ‘ 163,675 100
PUBLIX ‘ : 75 NOT GOMPLETED
431,504 487
MIAMI SCIENCE MUSEUM : A 2 PAID FOR BY FPL
—— 489
———

3¢ We have reviewed the contracts for these projects. The Rothenbach Park contract

37
2%
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Green Mountain and Energy Structures and Systems, inc. have contracted with each of
the four schools on an individual basis. Energy Structures and Systems, Inc. is listed as
the solar developer. All of the contracts state that the Solar Developer will canstruct
and make operational the 2 kW solar arrays at the schools. The contracts also state
that the SunSmart School Program funds of $8,000 will be paid to the Solar Developer.
There is no mention of Green Mountain paying the Solar Developer any funds but
Green Mountain provided a response to this audit saying $40,000 was paid for this
project and provided a vendor payment history showing payment to Energy Structures

/s and Systems for the $40,000.

eNeW KW p -

-~

Q™o

/2 Green Mountain also has a contract with the Quarry in Naples. The Solar Developer in

/3 this contract is Centex Homes.
The contract states:

The Sun Funds program provides a rebate to customers who install solar system for the
following amounts:

2kW 3,000
3KW 4,500
4 KW 6,000
5 kW 7,500
6 kW 9,000
7 kW 10,500

This is a small percent of the cost for the total project costs.
We did not review the Publix Supermarket confract since it is not in the actuat costs.

The amount Green Mountain has paid for the above projects is not the entire cost of
building the 487 kW's and some of the 487 kWh are not complete. According to the
contract, Green Mountain has one year after attaining the 10,000 to complete the
project. Legal staff needs to determine if these projects meet the requirements of the

order and the contract.

EFFECT ON THE GENERAL LEDGER: This finding is for informational purposes only.

EFFECT ON THE FILING: This finding is for informational purposes only.
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AUDIT FINDING NO. 4

SUBJECT: FLORIDA TREC'S

STATEMENT OF FACTS: Commission Order PSC-03-1442-TRF-El requires the
following:

"FPL’s initial TREC purchases will be “associated with new (after 1988) and exrsﬂng renewable energy
facilities in the Southeastarn Efectric Reliabifity Council (SERC) geograph:c area, Florida, and such other
geographic areas as FFL and its TREC supplier mutually agree.” As the market for TRECs develops in
Florida, FPL anticipates purchasing additional TRECs associated with in-state renewable resources.
However, FPL has committed to us that FPL will have a preference for “affordable TRECS from facilities

within Florida.”
According to FPL’s contract with Green Mountain:

‘Grean Mountain will acquire and supply fo FPL the amount of Green Tags required under this
Agreement from generators of Grean Electricity located within FPCC, SERC, and additional geographic
areas that are mutually approved by FPL and Green Mountain, Green Mounfain will use commercially
reasonable effarts fo {i) obtain as many of the Green Tags as is commercially reasonable from Green
Electricily generated within the State of Florica and (ii) obtain a minimum of fifteen perceni (15%) of the
Gresn Tags from New Renewable Resources located within the State of Florida by the beginning of the
calendar year 2005 (on a going-forward basis); provided, however, there will be na penalty {o Green
Mountain under thfs Agreement nor will it be considered a Default if Green Mountain is unable to comply

with this provision.”

Based on the attestation statements reviewed for 2007, 25% of the TRECs were from
Florida sources. The attestation statements for prior years show a higher percent of

Florida TRECs purchased.

According to the contract Green Mountain cannot be penalized for not providing more
Florida TRECs.

EFFECT ON THE GENERAL LEDGER: This finding is for informatioha!'purpdses only.

EFFECT ON THE FILING: This finding is for informational purposes only.
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AUDIT FINDING NO. 5

SUBJEGT: CONTRIBUTIONS

STATEMENT OF FACTS: In 2007, FPL paid $10,000 to the Palm Beach Zoo and
$5,000 for the Honda Classic and included these costs in the Green Energy Program
costs in the CT schedules for the conservation program. FPL has responded that these
costs are appropriate for the program because:

“The sponsorship af the Palm Beach Zoo alfowed FPL Sunshine Energy an oppartunity fo promote the
Sunshine Energy Program through brochures, banners, and commanity events Afso, it allowed us an
opportunity fo edicale customers about Sunshine Energy and seif blocks to those who were interested
The Zoo’s primary interast is the preservation of animals in the environment. Customers that sign up for
FPL's Sunshine Energy Program have a Keen interest in preserving the environment, This group seemad
like a good segment to approach with an environmentafly sensfive program.

The Honda Classic provfded another opportunity to advertise Sunshing Energy fo a demographic group
that would tend fo purchase green energy-higher income and peopfe that atfend event. Honda provides

Hybrid vehicles, which benefit the environment with higher gas mileage. They are adveriisad as green.
This event offered an opportunity to bring together green products like the Sunshine Energy Program and

Handa's hybrid vehicles.”

EFFECT ON THE GENERAL LEDGER: This finding is for informational purposes only.

EFFECT ON THE FILING: This finding is for informational purposes only.
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AUDIT FINDING NO. 6

SUBJECT: FPL ENERGY

STATEMENT OF FACTS: In 2007, Green Mountain purchased 74, 658 TRECs from
FPL Energy’s Horse Hollow wind farm in Texas.

FPL's contract with Green Mountain provides special terms if Solar Green Tags
{TRECSs) are purchased from FPL or an Affiliated FPL Group Company.

We requested supporting documentation for these TRECs. FPL responded that:
“Green Mountafn made wind tag purchases from FPL Energy-owned facilitfies through third parlies or

" brokers. None of the purchases were made directly with FPLEnergy, and FPLEnergy did not invoice
Green Mountain for any purchases.”

Because this response was received the last week of field work, we were unable to
follow up on this response.,

EFFECT ON THE GENERAL LEDGER: This finding is for informational purposes only.

EFFECT ON THE FILING: This finding is for informational purposes only. -
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Mountain contract with FPL and the Commission Order to determine the requirements
of each. Audit Finding Three discusses the projects.

Objective: To determine by year, the amounts retained by Green Mountain for
marketing, administration and other.

Procedure: We requested ledger detail from Green Mountain. Green Mountain did not
believe that this information was required to be provided based Section 16.2, Inspection
of Relevant Records, the audit clause in the contract. They did provide a schedule of
marketing, project costs, and green tag costs in fotal by year from 2003 to early 2008.
They then separately provided a list of project costs and a list of green tag costs which
would indicate the rest is marketing. According to Green Mountain, they have operated
at a loss over the life of the contract and have never determined its overhead related to
the contract. Audit Finding Two discusses the costs paid by Green Mountain for TRECs

and projects compared fo fotal costs.

Objective: To determine if Green Mountain has an effective accounting system
necessary to accurately track revenue and expenses associated with the Sunshine

Energy program.

Procedure: Green Mountain did not provide the information needed to determine this
objective and time precluded following up with legal remedies. We do not usually
review confracts to determine the profit made by the contractor but whether the

company that enters into the contract competitively bid the contract and obtained the

most reasonably priced contract with the best terms. So, as an alternate, we attempted
to determine if the contracts FPL. had entered into with Green Mountain and Sterfing
Planet were competitively bid and that FPL made a reasonable choice in selecting a
contracter that would provide these services at the most reasonable price. We
attempted to obtain the requests for proposals (RFP) sent out by FPL for the residential
-program in 2002 and the business program in 2005. However, FPL was only able fo
provide the RFP for the business contract. We obtained and reviewed the bids and an
analysis done by FPL. Audit Finding One describes the bidding process. We obtained
and reviewed all correspondence with Green Mountain. We obtained and reviewed the
attestation statements and the marketing plan which we beiieved were required to be

provided according to the contract,

Objective: To determine whether Green Mountain has met all confractual obligations
to FPL.

Procedure: We obtained and read the contract. \We reconciled the contract with
supporting documentation for the monthly payments. We reviewed the marketing plans
and correspondence with Green Mountain. We obtained and reviewed the contracts for

the projects and the TREC suppiiers.



AUDIT FINDING NO. 1

SUBJECT: BIDDING

STATEMENT OF FACTS: We requested the Request for Proposals (RFP) for both the
residential Sunshine Energy program in 2002 and the business program in 2005,

The business RFP states the project objective to be:

“FPL is to provide its commercial cusfomers with & renewable cerfificafe based Green Powsr opfion.

For the initial program launch FPL plans on offering green-e certified blocks of tags fo its commercial
custormers looking to minimize their environmental footprints. The program has fwo distinct stages:
Develop a Commercial Green Power offering for FPL lerrifory.

Deliver a comprehensive Commercial Green Power Marketing approach.

Prospective Vendors should understand that their services are primanily to act as FPL's TREC acquisition
agent, but their expertise and insight for development of the program wilf be considered as we review

responses *

RFP'é were sent to four companies for the business program and only Sterling Planet
responded to the request and was granted the contract.

FPL has responded that the “RFP for Green Mountain are not available”. However, the
Green Mountain bid does appear to list questions from a RFP which are followed by
answers. According to FPL, only two vendors submltted bids for the 2002 contract

proposal.

The Green Mountain proposal consisted of a response form and six exhibits. Iis
response included the proposal requirements and guidelines that were probably from

the RFP. They stated:

'FPL is ta provida its customers with a Green Power opfion from néw renewable sources located in
Florida. For the Initfal program launch and for ternporary scalabilify, FPL can offer certified SERC green
fags through a markefer. By mandate, FPL must include a solar capacity mix of .015 kWiparticipant.”

The bid committed to investing $1.5 miflion in marketing programs in the first two years
of the program and stated the following regarding cost:

‘Based an the information to dafe, Green Mountain would provide a 100% usage based pmduct to FPL
customers. This product would be compnsed of both new and existing renewable supply in the SERC
ahd Flarida region. (/sing a 1,000 kWh usage scenario, we would expact the average cuslomer to pay a

premium of less than $10 a month for this product.”

The only other bid that FPL provided is a letter from Sterling Planet that says itis in
response to FPL’s RFP. The two page letter has three pages of possible scenarios
attached. The scenarios include residential, small business, commercial, small
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industrial and industrial. Using the residential line of the proposal, Sterling Planet
estimated the customer’s bill at $90 and proposed a green rate of 20% of the bill or $18.
The three scenarios differ only in the amount of the split that they ptan to return to FPL.
The first scenario shows 15% being returned to FPL, the second, 30%, and the third

50%.

It does appear that Green Mountain submitted a more complete and complex bid ata
lower price.

EFFECT ON THE GENERAL LEDGER: This finding is for informational purposes 6nly..

EFFECT ON THE FILING: This finding is for informational purposes onily.




AUDIT FINDING NO. 2

SUBJECT: GREEN MOUNTAIN COSTS

STATEMENT OF FACTS: Green Mountain provided a schedule of its revenues and
costs in total by year for marketing, green tags and projects from 2003 to February
2008. A summary of the schedule follows:

2003 2004 2008 2006 2007 JANFEB 2008 TOTAL
REVENUE 561004 2248549 2419624 3385773 §23,860 9238819
COSTS: GREEN
TAGS/SOLAR :
PROJECTSAMARKETING 121480 2,184350 2678316 1701305 2,069,223 715056 0479729
NET PROFIT (LOSS) (121,480) {1,633.346) (429,767 715,319 1.316,550 @n.156)  (240,910)

According to Green Mountain, the numbers do not include an estimated $1 million for !
Green Mountain’s corporate overhead in support of the program through 2007, This ;f
schedule shows an overall loss without the overhead of $240,910., However in 2007,

Green Mountain is showing a profit, before Green Mountain overhead, of $1,316,550.
We could not support any of these costs with the information provided from Green
Mountain except for the project costs. Based on the above schedule, the costs for the
three categories for 2004 to 2007 are $8,643,194, Based on other responses, Green

Mountain provided the total project costs and total TREC costs. We have calculated the

amount for marketing, direct costs and other general and administrative costs based on

these other responses. The general and administrative costs include the salary of the

program manager, local office expenses, business travel, research, and a public

refations consultant retainer. Green Mountain has estimated that since the contracts

inception, they have incurred an additional one million dollars in overhead in addition to

the above costs. We have determined the following percent of the three types of costs.

%OFCOSTS  %OF % OF !

TOTOTAL COST COSTTO  COSTTO
PAYMENTS FPL
GREEN MT. REVENUES
Revenues collected by FPL for Sunshine 2004-2007 9,578,895 00 9,578 895 .00
Payments to Green Mountain 2004 to 2007 8,614,550 00 8,614,950.00
Project costs pald to data 431 504 00 499% 501% 4 50%
TREC costs 2004-2007 ‘ 1,803,620.00 20 87% 20.94% 18 83%
Marketing and other costs §,408,070.00 74.14% 74.38% 68.90%
8,643,794.00 100,00% 700.33%  O0.23%

Therefore, according to Green Mountain’s unaudited numbers, 25.95% ( 5.01% +
20.94%) of the amount paid to Green Mountain has actually gone to projects and

_5.



TRECs. The percent of Green Mountain costs for projects and TRECs to FPL Sunshine
revenues for the same period amount to 23.33% (4.5% +18.83%). FPL did pay
$25,842.48 for one project itself at the Miami Science Museum. if this is added to the
cost of the projects, the total spent using the Sunshine Energy funds for projects and
TRECs amounts fo 23.6% of the revenues of the program for 2004-2007.

Green Mountain has made commitments for an additional $2,476,023 for the existing
projects through 2015. If these costs were included the calculation would be as follows:

Unpaid Project Costs 2476023
Paid Project Costs 431,504.00
Miami Science Project 25,842.48
TRECs 1,803,620.00

4,736,989.48
Revanues 9,578 895.00

Percent of Revenues used for Projects and TRECs 49.45%

EFFECT ON THE GENERAL LEDGER: This finding is for informational purposes only.

EFFECT ON THE FILING: This finding is for infonﬁational purposes only.



/ AUDIT FINDING NO. 3

SUBJECT: PROJECT COSTS

STATEMENT OF FACTS: Commission Order PSC-03-1442-TRE-El stafes:

"FPL has also committed to the development or purchase of 150 KW of photovoltaic capacity within ,\
Florida for every 10,000 participating customers.™ . §

According to FPL’s contract with Green Mountain:

2
3
s
b
7  “Subjact to.18.2, Green Mountain commits to supplying FPL with 150 kW of Solar Resource capacily in
¥ the Licensed Temitory for every 10,000 Customers enrolled in the FPL Green Pricing Program. Green
4  Mountain shall use its commerciafly reasonable efforis to construct, or cause the construction of, each “H
ie.  such 150 kW of Solar Resource capacity within one (1) year after meeting the applicable 10,000
" Customers enrolled threshold. To the extent Green Mountain supplies FPL with any new Solar Resotrce
1 Projectin the Licensed Territory, (i) FPL agrees to enter into a power purchase agreement to purchase all
13  Energy generated by the Solar Resource Projects for its Branded Product at FPL’s avoided-as available
iy cost, and (ij) Green Mountain agrees fo purchase the Green Tags produced by such Solar Resource
Projects and sell them to FPL on an as-needed basis in accordance with the terms of this Agreement and
i Section 15.3. FPL agrees that the contracts to purchase Green Tags from the Solar Resource Projects
17 will be automatically assigned to FPL if Green Mountain defaults in its obligations under such contracts.
I
/4

Section 18.2 discusses 50 kW to be built within one year after the start date. Section
15.3 discusses the source of Green Tags (TRECs).

2¢ Asof 2007, FPL had 37,181customers enrolled in the program. For each 10,000 level \7/
2/ of customers enroiled,. 150 kW's of photovoltaic capacity in Flarida should be developed

2zt orpurchased. Therefore, 450 kW's of photovoltaic capacity in Florida should be

2% developed or purchased now. ' '

24 Green Mountain suppliéd the following information related to the projects:

g PROJECT GREEN M. |

26 PAID AS OF

27 . FEH, 2008

21

29  SUNSMART SCHOOLS 40,000 Y

30 THE QUARRY-NAPLES ey 84 4z

3! SUNFUNDS : 183,675 68,869 100 <

32 PUBLIX TR S 75 NOT COMPLETED

33 _ 1504 23 487 1/ /

MIAMI SCIENCE MUSEUM - 2 PAD FORBYFPL -1 /1-]

ks ‘ — . T

37 We have reviewed the contracts for these projects. Tﬁe Rothenbach Park contract L}}M-Vj
37 @ .

28

/ ,4,{/\!5 tfeo



J _
- S
Green Mountain and Energy Structures and Systems, Inc. have contracted with each of
¥ the four schools on an individual basis. Energy Structures and Systems, Inc. is listed as ,‘§
5" the solar developer. All of the contracts state that the Solar Developer will construct ’ZP’
and make operationai the 2 kW solar arrays at the schools. The contracts also state L}
that the SunSmart School Program funds of $8,000 will be paid to the Solar Developer.
¥ There is no mention of Green Mountain paying the Sclar Developer any funds but
? Green Mountain provided a response to this audit saying $40,000 was paid for this

/2 project and provided a vendor payment history showing payment to Energy Structures
/¢ and Systems for the $40,000.

{2 Green Mountain also Has a confract with the Quarry in Naples. The Solar Developer in d(’)ﬂ/‘[(
/3 this contract is Centex Homes. '

/¥ RN Tt coniract states:

The Sun Funds program provides a rebate to customers wha install solar system for the
following amounts: :

2kW 3,000 '

3 kw 4,500 ' 5‘ ‘/7
4 kW 6,000 '
5 kw 7,500

6 kW 8,000

7KW . 10,500

This Is a small percent of the cost for the total project costs.
We did not review the Publix Supermarket contract since i is not in the actual costs.

The amount Green Mountain has paid for the above projects is not the entire cost of
_building the 487 kKW's and some of the 487 kWh are not complete. According to the
contract, Green Mountain has one year after attaining the 10,000 to complete the
project. Legal staff needs to determine if these projects meet the requirements of the
order and the contract.

EFFECT ON THE GENERAL LEDGER: This finding is for informational purposes only.

EFFECT ON THE FILING: This finding is for informational purposes only.

-9.
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AUDIT FINDING NO. 4

SUBJECT: FLORIDA TREC'S

STATEMENT OF FACTS: Commission Order PSC-03-1442-TRF-El requires the
following:

‘FPL's initial TREG purchases will be “associated with new (affer 1988) and existing renewable energy
facilities in the Southeastern Electric Reliability Council (SERC) geographic area, Florida, and such other
geograpliic areas as FPL and ifs TREC supplier mutually agree.” As the market for TRECs develops in
Forida, FPL anticipates purchasing additional TRECs associated with in-state renewable resources.
However, FPL has committed fo us that FPL will have a prefarence for “affordable TRECS from facilities

within Florida.”
According to FPL's confract with Green Mountain:

“Green Mountain will acquire and supply to FPL the amount of Green Tags required under this
Agreement from generators of Green Efectricity located within FPCC, SERC, and additional geographic
areas that are mutually approved by FPL and Green Mountain. Green Mountain will use commercially
reasonable efforts fo (i obtain as many of the Green Tags as is commercially reasonable from Green
Electricity generafed within the State of Florida and (if) obtain a minimum of fifteen percent (15%) of the
Groen Tags from New Renewable Resources focated within the State of Florida by the beginning of the
calendar year 2005 (on a going-forward basis); provided, however, there will be no penalfy fo Green
Mountain under this Agreement nor wiil it be considered & Default if Green Mountain is unable to comply

with this provision.”

Based on the attestation statements reviewed for 2007, 25% of the TRECs were from
Florida sources. The attestation statements for prior years show a higher percent of
Florida TRECs purchased.

According to the contract Green Mountain cannot be penalized for not providing mere
Florida TRECs.

EFFECT ON THE GENERAL LEDGER: This finding is for informational purposes only.

EFFECT ON THE FILING: This finding is for informational purposes onty.

-10-




AUDIT FINDING NO. 5

SUBJECT: CONTRIBUTIONS

STATEMENT OF FACTS: In 2007, FPL paid $10,000 to the Palm Beach Zoo and
$5,000 for the Honda Classic and included these costs in the Green Energy Program
costs in the CT schedules for the conservation program. FPL has responded that these
costs are appropriate for the program because:

“The sponsorship at the Palm Beach Zoo aflowed FPL Sunshine Energy an cpportunity to promote the
Sunshine Energy Program through brochures, banners, and communify events Also, it aflowed us an
opportunity to educale customers about Sunshine Energy and sell blocks to those who were interested
The Zoo's primary interest is the preservation of animals in the environment. Customers that sign up for
FPL’s Sunshine Energy Program have a Keen imlerest in preserving the environment. This group seemed
like a good segment to approach with an environmentally sensitive program.

The Honda Classic pmvided another opportunity to advertise Sunshine Energy to a demographic group
that would tend to purchase green energy-higher income and people that attend event. Honda provides

Hybrid vehicies, which benefit the environment with higher gas mileage. They are adverlised as green.
This event offered an opportunity to bring together green products like the Sunshine Energy Program and

Honda's hybrid vehicles.”

EFFECT ON THE GENERAL LEDGER: This finding is for informational purposes only.

EFFECT ON THE FILING: This finding is for informational purposes only.
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AUDIT FINDING NO. 6

SUBJECT: FPL ENERGY

STATEMENT OF FACTS: In 2007, Green Mountain purchased 74 658 TRECs from
FPL Energy’s Horse Hollow wind famm in Texas.

FPL's contract with Green Mountain provides special terms i Solar Green Tags
(TRECSs) are purchased from FPL or an Affiliated FPL Group Company.

We requested supporting documentation for these TRECs. FPL responded that:
“Green Mountain made wind fag purchases from FPL Energy-owned facilities through third parties or

" brokers. None of the purchases were made directfy with FPLEnergy, and FPLEnergy did not invaice
Green Mountain for any purchases.”

Because this response was received the last week of field work, we were unable to
foliow up on this response.

EFFECT ON THE GENERAL LEDGER: This finding is for informational purposes only.

EFFECT ON THE FILING: This finding is for informational purposes only. -
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Roll-up or 8pecific: R Company: 00000001 SA: To: wo: 07081 Tor FINS WO: Ta
Ledger Dats; 200701 ;200712 EAC: 0878 To: 0678 LOCN; To; FINS LOGN: To:
Source: uc: Teo: Comp Codo: To; FERC Acch: Ta:
Gl Acct Amount: To: EAC Group: Feedor ld: To:
Payrolt Location: EAC Serlas: ) TimeStamp Date: To:
Expense Types: 2 Reason: To:
Bucs WO/Sre Doz Capltal WO/Fins Sorted by: LEDGER.DATEW_EAC
MO SRC BA SA EAC ER WO LOC ER WO LOC gf Amount  Quantily Description REF 1 AUDIT 1 AUDIT 2 AUDIT 3
03] 52450 ] 01349 | 000000 |0678) 52 | 7081 of o | 78 Jolz] A '['G‘_m hohd507085  Jaocl900027034 [pot ]
EAC 0678 Subtotal: E 0.0
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oy e
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06 -
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Ledger Date 200705 Subtotal:

iﬂmso] 01249 | 006000 [os78] 92

{ro81f 78 o] o] ]of2].

EAC 0873 Subtotal;

{bcmsmsa _Ldocl%ﬂﬂms_‘p_u#

Lodger Date 200709 Subtotal:

szl msoj 01349 l 000000

{umLm [ EAKECIERKD jo2

EAC 0678 Subtotal;

Ladger Date 200712 Subtotal:

beh4507351 ]amlsommw_[po#
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. FloddaPower & Uight Company .~
~ DocketNo, U70826-E1 = .. . .

Staffs Audit RequestNo.2 .+ =
Imwm&o._s_{; U

e

i’raw&eauditacccsstoGrec:anmtamaswnrauthonzcdmpmmuveasaﬂowedmthe o

A -
Attached hereto are the accounting records and confracts that Green Mountain befleves are within the
scope of FPL's record inspection rights, pursuant to| of the Trademark License and Services
Agreement entered into by FPL and Green Mountain, Ledger activily for the purchase of RECs and i
contracts for the purchase of RECs are Included, Green Moadntain has entered into [ additionat contracts
for the purchase of RECs; however, nondisclosure agreements with these counter-partias prevent the
disclosure of their terms to others, including FPL. Acrordingly, those confracts are not attachied, -~
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Sunshine Audit Rquest No. §
Question No. 1

Q. For the salaries, provida the names of the smployeas, the

CONFIDENTIAL

2007 payroll and benefits and the job description for

sach employoe and the percent of residential vs businass,

A, The following are the smp

loyees/payroll charged to Residential Grasn Powar & Buginess Green Power in 2007,

P&W banafits are appllad based on total program payroll, not per employse, PEW fa calcalations were
auditad by the FPSC In the 2007 EGCR Audit, Audit Reguast No. 2. M

WY
f % Allocatan: ‘
ra s
b Uﬁy /), Payroll | Res.Green  Bs Grean
Nama Job Deseription S N/ | Amount Power Power
Lead Busingss Specalt T8 B 155% |
. ' 24%: Jan ~ June;
Lead Business Specialist $ 43,812 185%: July - Dec
Sr. Business Spaciaiist $ 21,119 30.0%
| Sentor Afomey - Commercal I T,
Principal Attorney « Commarclal $ 53 1.8%
Principal Attorney - Commarcial $ 15¢ 56%
Business ms Analyst $ 7
Customer Tach 3 45
Business Systams Analyst $ Jez
Customer Group Svs Tech g 484
| Buginess Systams Analyst § 888
Business Analyst $ 842
' Technology consultant _ $ 1128
| Business Sulutions supervisor $ 2648
Programmar Ansiyst $ 158
| Programmer Analyst ¥ 4548
Programmer Analyst 8,228
Business Systerns Analyst 34264
Progranimar Analyst $ 4455
Business Systems Analyst $ 6287
| Business Systems Analyst § 8752
Tachnology consultant § 71183
g slomer Tach 7%3%
teem Integrator Tech s 7,
~"'!lej_rg.vgremflrruar Analyst $ 16,802 :
%@”_‘l@w@“ § 18,038
Businass Systems Analyst b 17,723
Programmar Analyst § 23214
| Py er § 26,507
mmer Analyst § 25528
ramer Analyst 5877
| Business Systerns Analyst $ 1989
Large commercialfindustrial secount management b 497
Lﬁﬁga commercialindustrial socount management 6%
Large commercialiridustrial account managsment $§ 53
Large commarciabindustrial aceount management $_ 8
8 commercialindustrial account managyamant $ _ 683
\.arga commercial/indusirial account management 3 558
Large commiercia¥industrial account management (S 480
Large commercialindustrial account managemen $ 589
Large commel duatrial account § 562 ?
& cammarcialAndustial aooount managemant 1§ 560 9/ j .~
commerdalfindusirial account 5469
commercielfindatal account an S __ 51 -
commerctalindustrial acesunt management §_ 638 / - /
e commercial/industria? gecount ma $ 555

Audht Request #8, Quastion 4




FPS!

A

h

AUDIT REQUEST NO. o {

X
- - ——-..__-.,.._.m_..m__..‘h._...--m.m G e v it § ke ot ot 2w e

CONFIDENTIAL

" % Allocatad:

Payro Res. Gresn  Bs, Green

Employra Nams Joh Description Amount Powor Power
Lara commercalindusiial account managamant 5 558 0.7%]
Tage Sommercal g e e i 5%
Taris oo o mardgenent 1 51 oF
Large comme LU managsemen $ 7465 9.1%|
Large commerdalimdustrial Hceount menagemant 508 0.6%
Lama sommarcy | account managemant 573 0.7%

commercialindustrial aceount mana arment $ 557 0.7%
B commaerclalindusinsl account managemernt 801 [iX
o o =il acourt o 5 i
Large commerchlindustral account managsmant 8,081 £ 8%
Large commescalfinduatrial account managameant § 590 0.7%)
Large commatcialinduatial Account management 3 538 0.7%:
Large commearcizlindustial account ma; anl 859 0.7%
Large cotmmercialinduatria) accoyunt m ment 4 855 0.7%
Small & medium business snergy specialist { 2 Q5%
Small & medium businass sReny soeciakst ] 338 0.6%
Simall & medium business en cinlist 334 0.6%)
Smalt & medium business anergy sp i ] 173 0.3
Small & husiness enemy apacialist 344 0.5%
Small & medlum busineey anergy specialist 318 0.5
Small & medizm business anergy speciaiist § 34 0.8%
Small & madium business dpecialist 3 357 | [
Small & medium business ang apesialist g 254 0.7%
Smail & medium business snaray s list 3 3% 0.8
Stmall & medium businesa enaryy specialist 3 320 0.8%
Small & medium business socount managemont ] 20 0.0%
Srnall & madium businegs enanyy speciailst 341 G.8%;
Small & medium busineas energy speciaist j 358 0.7%)
Smail 8 mediunt business enamy specialist 428 0.8%
Small & medium business snargy Mah&t 3 342 0.6%
Small & madiim Business 8nargy spacialist 38 0.7%
Small & medium business anermy spaciafist 293 0.6
Small & madium Business anergy speralist 137 0.3
Small & medium Business en eciaitst 188 0.4!
Smafl & mediam business Snargy specialist 338 0.6%
Grnall & madium business ens. elalist 313 0.6
Small & madium buslress energy speacialist ] 337 0§
Smait & mediur busingss e spaciafist 3 312 0.8
Smell & medium business e ecialist 4 429 0.8%
Small & medhum bisiness mE ?Eada' Tist L 0.8%)
Small & madium businass enargy spedafist F 339 0.8%;
Smefl & msdium business energy spadialist 2897 0.6%
Small & mediurm businass enargy seecielit T 0.6%]
Senail & mudium business ena Hpecialist 3 22 0.0%
Small & medium business enargy apecialis ] 664 1.3%
Small & medium buainess SUpervisor 3 43 0. 1%
Smali & medhum 983 ccount managament [ 34 0.1%)|
Ses explanation attachad }_ 3.828 . A T 17F
yeall Accruel Entries/Charge ins Ll
(Actg) § 2283
Benefis $ 51,104
L ;
** Peusion & Welfare benefits are appliad based on total program payroll, not per employae,

PAW factors/calulations were aytited by the FPSC In th

Audit Request #5, Question 1

8 2007 EGGR Audit in Audit Requast Nof 2,
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FLORIDA POWER AND LIGHT
ANALYSIS OF ATTESTATION STATEMENTS
TEST YEAR ENDED DECEMBER 31, 2007
KATHY L WELCH

APRL 29, 2008

SCURCE: REQUEST 2 ITEM 3

RIARTEL YEAR PROVIDER
USEDIN 2005 .

LX- 1 TRy

2008/
2005/
2005
2005
2008
20046
2004
2006
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© " GREEN-ERENEWABLE
. GENERATOR ATTESTATION
: (smammwummmmmmmm) _

 [2iama of Gepersion Faciy (g Baergy Froject
Compeny that Owps Facility (“Owner): Okiahoms Gas and Electrie Company
Addresy of Facility: Harper Connty, Oldshoma o S
Nerts Amerioen Blecito ReHblty Corporation (NERC) reglon I hich Faoiliy i Tovated PP~ B
Facility ID Numbr 56350 | DO ELA Jr QF? (clrels one) | Nameplats capacity GAWY: 120
Dets Faoility 1° Opecational; 13/13/2006 Date of Capacity Upgrade or Repowering: /A
Title: Vice Precident Power Supply

Contan‘tPciscm: Johy Wendifng
Telephona: (405) S53-2018 - ' Fax / amail: (405) 553-2115

IL Renewable Attributes supplled to Purchaser ndieatsd below, by foel type
XX List renewable MWhs generated in each colendar ine tom,
T T N C
* Average éndugion rats

af i,
e BT e R PO
Fosl Eypm - § aimchuted Hootrfelly : : 502 NOx [coz
Wid s e e L |8 [ —
mllDedaraﬁog.'- ' B . :

I, John Wmdlms, Vice Preaident Power Supply, an authorized sgent of the Owmer, declare that the Renewable
Adtributes lsted abovs were sold exclusively from Ownoer to Creen Mountain Enetgy Company (“Purchaser™).

() the Fucility ideutified sbave is owned by Sellas

() duting the calender quartsr(s) idemified above, the Facility generated the MWha of electric energy
? {dentified in the tabla‘ab;:r(and ell Renewabls Attributes (a2 defined below) representad by and associated
with auch reneweble electricity generation, from wind; S ‘ o

(i) Pursuent to Order No. 524078, Cause No, PUD 200500177 by the Oklahoma Corporation Commission,

+ SELLER. retainy ownership of il Renewable Attributcy generatsd from the Facility. All right, title pod

interest in aud to the Remewsble Atiributes (as defined below and including without limitation any COZ

© - bepefits gnd eny emissfons offéets, ernissions allowances or emissions reductions) associsted with the
mgfuhcﬁcmmidmﬁﬁgdiu&cnbiuabowmsoldmd transferred by Owner to Parchaser;

~ {iv)  to the best of my knowlédge, the Renswshle A.tm‘bn@ wm not sold, nmicmd ar oth_n;m-isn clauued bya -

N 'tl:irdpwothert'haal’mchgga:" o
(v) the owner Sold the Renewablo Attibitss once and only once;
O tho Reaewable Atibutcs, mad the sloctilty fat was generated with he Renewabls Afizltntes, were(was) .
- notuted (in whele or in part) to meet any federal, stuts or [ocal renewsble snargy raqnirement, renawsbje
energy procursment, regewable portfolio siandard, or other renewable energy mandats by Seller, or, to the
- best of Seller’s knowledge, by suy other extity; B T R
___ (i) _the cloouicity associated with the Renevible Atibutes sold was not used i

sits

o S S
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( Solar Projects: 30K Customer Milestone
2 150 kW new solar in development:

3 FPL Sun Funds 100 kW
Y = 51.6 kW installed as of 2/1
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» Enhanced format introduced in 2007
* New masthead design
* Kid Power page
* How Things Work feature
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2 Sales Goals

= Base goal
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2 Risks to Plan
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» National economy
» Hurricanes/storms
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/- Solar Projects: 40K Customer Milestone
Z P
3 = Positive customer response
# = Avoids over 261,000 Ibs of CO2z annually
2 « Equivalent to planting 15,000 trees
¢

= 141,000 kWh(ac) energy savings per year*:

» Other: 25 kW

/? "

SunSmart Schools
/1 "
/ 2’ "

*Source: Florida Energy Office: 1 kKW(dc) PV system = 1,410 kWh(ac) per year based on 95% inverter efficiency
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Q. Identify the specific source (by ;}rolect. location, own

FPL Sunshine Energy - Renewable Energy Supply Purchases 2004 - Current*

~ |Resource

Wh 1 Type Facllity Name Location Owner
Now Wind

ILangfill

Wood

Wasle
New -{Blomass -
New " {wing
New {ing
Existing Biomass
Existing Blomass
New Wind
{New “|Biomass
New E Blomau
New wind
New Solar

" Asof January 8, 2008
“*One-ime TRECS purchase in 2007

p interest) of all program related TRECs purchased from Green Mountain Energy Co.
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2007 Sunshine Eneray Breakout by Source and % Florida CONFIDENT! AL
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Genaration Total Florida Florida %
Reglon New Existing Volume Volume ofTotal
FRCC
ERCOT
ERCOT
SPP
FRCC
SERC
SERC
FRCC
SERC
SERC
MMA Renewable Ventures  Rothenbach Park Sarasota FRCC
Solar Centex Tha Quarry FRCC

Fusl Gensgrator
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Groan ountan Enargy CONFIDENTIAL

2007 Florida Breakout by % snd Source
January -December Volumas 2007

Froduct: 20% Wind, 45% Unspacifed New Renewabies, 35% Existing Ranewables

i New ~Existing Totai ]

mwh %

FUEL
landfil gas
wood waste
anlar
Wind
Biomass

*** Includes 60,000 mwh of existing renewables currenily under contracting
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SAMPLE Docket 070626-ET

TEST YEAR ENDED DECEMRBER 31, 2007 Audit 08-086-4-1 R q
. KATHYL.WELCH .  TYEL \}q\o

MAY 16, 2008 Title: f»e@@ ¢

WORKPAPER 43 :

We reviewed invoices selected randomly from a file provided from the general ledger. (wp
48) The amounts were reconciled to the ledger.

FPL contributed to the Honda Classic (i and the Zoological Society (il These
amounts appear to be donations and it is questionable if they shonld be included in here.

FPL has provided 2 respanse and we have included it in a finding, \
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FLORIDA POWER AND LIGHT udit 08-0864-1
SUNSHINE ENERGY AOIT TYR 12133407
TEST YEAR ENDED DECEMBER H, 2007 Tt
KATHY L. WE_CH
APRE 15, 2008
WORKPAPER #48
SOURCE: REQUEST 18
GLACCT S04 DAYE SOURCE EAGC  AMOUNT DESCRIPTION
253972 87 200707 85000 TEY -I7,720.25 INCREASE DEFERRED CREDIT
253972 B7 200112 65000 783 9,680.82 ADI PRIOR MONTHS
W/ALT2 87 200785 45000 VY63 37 A48.21 INCREASE DEFERRED GCREINY
440030 16 206710 sN72 299 +2,574.00
440,030 15 200711 aird 999 =2,504.25
440030 18 200707 30472 999 RA47125
440,030 15 20002 80172 999 £585.00
o030 15 200705  s172 B9e% -A475
440.030 15 20712 85000 999 947.2¢ GREEN POWER CANCELS 1207
440,032 18 200708 &6000 183 4&03‘.!1 RECI.ASSGREIEHPOWERREV
442 130 18 200712 BT 089
442,130 16 200710 BT2 919
e @ sueo ee _
o 7o oo o [
908,285 T8 200110 51450 720
908,285 78 200705 52450 678
08265 87 XNTHl 51450 689
08,205 87 200704 S50 G2
08,285 T8 200703 52450
208285 78 200701 45000
208265 78 20703 65000
208 285 7B 200707 45000
908 255 78 200708 68000
208 256 78 200708 B3000
08 265 78 200707 85000
808,265 78 06703 85000
98,265 78 W00 BSO0D
908 755 78 200705 BEODO
00 288 78 20711 BADOG
.285 T8 00712 85000
908 285 78 200708 65000
Y0850 o7 ANTOR 36000 2211
938,850 87 Xoros  spso
08850 A7 ZVE SO0 L
908 850 T8 200711 52450 Bid 15342 Davif Bates-axp BATESD T 1006104840
£08.850 87 20070) 53450 €37 384.78 Feank Caniamiep CANTEROF 4 1900017044
Q08850 87 20707 51450 @82 443,76 ENVIRMNTL STWRDSHIP FRAGA PRODUCTIONS
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WORKPAPER B
SOURCE: RECRIEST 18
GLACCT CLOC DATE SOURCE EAC AMOUNT
908850 8T 200706 5243 #91 .
U 850 A7 200712 s1450 m
‘908 850 87 200704 S50 6az I
208,850 BT 200705 524506 83
B8 RSO 87 20708 51450 892 .moo INFOSYS 430026825 7ANFOSYS TECHNOLDGIESSO00106188
208.450 o7 20077 5000 882 1,830.10 GHEEN EVENTS FLYER
B08.350 8F 200712 52450 893
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( + Current state - background
2 * Subcontract business model
2 = Qreen Tags
®
5 e
* Benefits |

* Drawbacks

T
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REQUEST NO. _ 2L 4 Z.

@;._ | Outline




w%ﬂ UUNFIUENTIAL i
@;,;,._ Subcontract Business Model

([ FPL subcontracts “Best in Class” industry vendor to obtain
Z (Green-e renewable sources and tags. while miti ating risk.
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CONFIDENTIAL

Florida Power & Light Company
Dockat No. 070826-El

Staff"a Audit Requeat No. 2
Intarrogatory No. 1

Page 1 of 1
. Q. _ :
5, Provide all bids received for the Green Mountain and Sterling Planet contracts,
3 A L '
“ Attached are the bids received in connection with the Residential Green Power Program.
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