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GULF POWER COMPANY

Before the Florida Public Service Commission
Direct Testimony and Exhibit of
Susan D. Ritenour
Docket No. 080007-El
Date of Filing: August 4, 2008

Please siate your name, business address and occupation.
My name is Susan D. Ritenour. My business address is One Energy
Place, Pensacola, Florida 32520-0780. | hold the position of Secretary

and Treasurer and Regulatory Manager for Gulf Power Company.

Please briefly describe your educational background and business
experience.
| graduatad from Wake Forest University in Winston-Salem, North
Carolina in 1981 with a Bachelor of Science Degree in Business and from
the University of West Florida in 1982 with a Bachelor of Arts Degree in
Accounting. | am also a Certified Public Accountant licensed in the State
of Florida. | joined Guif Power Company in 1983 as a Financial Analyst.
Prior to assuming my current position, | have held various positions with
Gulf including Computer Modeling Analyst, Senior Financial Analyst,
Supervisor of Rate Services, and Assistant Secretary & Assistant
Treasurer

My responsibilities include supervision of: tariff administration, cost
of service activities, calculation of cost recovery factors, the regulatory
filing function of the Regulatory Matters Department, and various treasury

and corporate secretary activities.
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Have you previously filed testimony before the Commission in the
connection with Gulf's Environmental Cost Recovery Clause (ECRC)?

Yes, | have.

Have you prepared an exhibit that contains information to which you will
refer in your testimony?
Yes, | have. My exhibit consists of 8 schedules, each of which was
prepared under my direction, supervision, or review.
Counsel: We ask that Ms. Ritenour’s Exhibit

consisting of 8 schedules be marked

as Exhibit No. (SDR-2).

Have you verified that to the best of your knowledge and belief the
information contained in these documents is correct?

Yes, | have.

What has Gulf calculated as the estimated true-up for the January 2008
through December 2008 period to be refunded or collected in the period
January 2009 through December 20097

The estimated true-up for the current pertod is an under-recovery of
$2,810,230 as shown on Schedule 1E. This is based on six months of
actual data and six months of estimated data. This amount will be netted
against the 2007 final true-up over-recovery amount of $1,470,471 (seé
Schedule: 1A to Gulf’s testimony filed April 2, 2008). The sum of
$1,339,819 will be collected from customers during the January 2009

Docket No. 080007-El Page 2 Witness: Susan D. Ritenour
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through December 2009 period. The detailed calculations supporting the

estimated true-up for 2008 are contained in Schedules 2E through 8E.

Please describe Schedules 2E and 3E of your exhibit.

Schedule 2E shows the calculation of the estimated under-recovery of
environmental costs for the period January 2008 through December 2008.
Schedule 3E of my exhibit is the calculation of the interest provision on
the average true-up balance. This is the same method of calculating
interest that is used in the Fuel Cost Recovery and Purchased Power

Capacity Cost Recovery clauses.

Please describe Schedules 4E and 5E of your exhibit.

Schedule 4E compares the estimated/actual O & M expenses for the
period January 2008 through December 2008 with the projected O & M
expenses approved by the Commission in conjunction with the November
2007 hearing. Schedule 5E shows the monthly O & M expenses by
activity, along with the calculation of jurisdictional O & M expenses for the
current recovery period. Per the Staff’s request, emission allowance
expenses and the amortization of gains on emission allowances are
included with O & M expenses. Mr. Vick describes the main reasons for

the expected variances in O & M expenses in his true-up testimony.

Please dascribe Schedules 6E and 7E of your exhibit.
Schedule: 6E for the period January 2008 through December 2008

compares the estimated/actual recoverable costs related to investment

Docket No. 080107-E! Page 3 Witness: Susan D. Ritenour
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with the projected amount approved in conjunction with the November
2007 hearing. The recoverable costs include the return on investment,
depreciation and amortization expense, dismantlement accrual, and
propeﬁy laxes associated with each environmental capital project for the
current recovery period. Recoverable costs also include a return on
working capital associated with emission allowances. Schedule 7E
provides the monthly recoverable revenue requirements associated with
each project, along with the calculation of the jurisdictional recoverable
revenue requirements. Mr. Vick describes the major variances in
recoverable costs related to environmental investment for this estimated

true-up period in his testimony.

Please describe Schedule 8E of your exhibit.

Schedule 8E includes 31 pages that provide the monthly calculations of
recoverable costs associated with each approved capital investment for
the current recovery period. As | stated earlier, these costs include return
on investment, depreciation and amortization expense, dismantlement
accrual, property taxes, and the return on working capital associated with
emission allowances. Pages 1 through 27 of Schedule 8E show the
investment and associated costs related to capital projects, while pages
28 through 31 show the investment and return related to emission

allowance:s.

Docket No. 080()07-E! Page 4 Witness: Susan D. Ritenour
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Q. What capital structure and return on equity were used to develop the rate

of return used to calculate the revenue requirements?

A. Consistent with Commission policy, the capital structure used in

calculating the rate of retumn for recovery clause purposes is based on the
capital structure approved in Gulf's last completed rate case. The rate of
return for the ECRC is based on the capital structure approved in Docket
No. 010949-El, FPSC Order No. PSC-02-0787-FOF-EI dated June 10,
2002. The rate of return used to calculate ECRC revenue requirements
includes a return on equity of 12.0% for the period January 1, 2008
through December 31, 2008.

Q. Ms. Ritenour, does this conclude your testimony?

A. Yes.

Docket No. 080007-E! Page 5 Witness: Susan D. Ritenour



AFFIDAVIT

STATE OF FLORIDA Docket No. 080007-El

)
COUNTY OF ESCAMBIA ;
Before me the undersigned authority, personally appeared Susan D. Ritenour,
Secretary and Treasurer and Regulatory Manager of Guif Power Company, and who on
behalf of said corporation, being first duly sworn, deposes and says that, pursuant to
Rule 1.340(a), Florida Rules of Civil Procedure, the foregoing is true and correct to the

best of her knowledge, information and belief. She is personally known to me.

Lrvan, © Powroun

Susan D. Ritenour
Secretary and Treasurer and Regulatory Manager

Swom to and subscribed before me this 1st day of August, 2008.

BCoams e Ws w.qﬂ()

Notary Public, Stat€ of Florida at Largé)

[ g, BRAMENYE HOLSINGER
5 A MY COMMISSION # DD 401210

i B EXPIRES: Api 10, 2009
ARy Bonded Thwy Holery Publs Undorwrhors




Schedule 1E

Gulf Power Company
Environmental Cost Recovery Clause (ECRC)
Calculation of the Current Period Estimated True-Up Amount
January 2008 - December 2008

Period
Amount
Line _ 3

1 Over/(Under) Recovery for the current period

(Schedule 2E, Line 5) (2,812,206)
2 Interest Provision

(Schedule 2E, Line 6) 1,916
3 Current Period True-Up Amount to be refunded/(recovered)

in the projection period January 2009 - December 2009

(Lines 1 +2) (2,810,290)

8€ 40 | abeq ‘2-4as nquxg
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ECRC Revenues (net of Revenue Taxes)
True-Up Provision {Order Ne. PSC-07-0922-FOF-EI}
ECRC Revenues Applicable to Period {Lines 1 + 2)

Junsdictional ECRC Costs

a O & M Activities (Schedule 5E, Line 9)

b Capatal Investment Projects (Schedule 7E, Line 9)

¢ Total Jurisdictional ECRC Costs

Over/(Under) Recovery (Line 3 - Line 4c)

Inserest Provision (Schedule 3E, Line 10) .

Beginning Batance True-Up & Interest Provision

a  Actual Total for True-Up Period 2007

b Final True-Up from January 2006 - Becember 2006
{Order No. PSC-07-0922-FOF-EI)

True-Up Collected/(Refunded) (see Line 2)

Adjustments

End of Period Total True-Up {Lines S+ 6+ 7a+7b + 8)

Gulf Power Company
Environmental Cost Recovery Clause (ECRC)
Calculation of the Current Period Estimated True-Up Amount
January 2008 - December 2008

Current Period True-Up Amount

Schedule 2E

(in Dollars)

End of

Actual Actual Actual Actual Actual Actual Estimated Estimated Estimated  Estimated  Estimated  Eslimated Period
January February March April May June July August tember October November  December Amount
4,058,103 3422308 3,346,536 3480636 4,329,372 4,831,384 5,154,225 5263968 4,418933 3,928,832 3,325,501 3,865,659 49425457
11,708 11,705 11,7058 1£,705 11,705 11,705 11,705 11,705 11,7035 11,705 11,708 131,74 140,459
4,069,808 3,434,013 3,358,241  3,492341 4,341,077 4843080 5165930 5275673 4,430,638 3,940,537 3,337,206 3,877,363 49,565,916
1,193,539 1,711,849 905,879 1,280,921 930,661 1,519,145 1,320,710 1,322,023  {,370,117 1,162,276 1,013,255 962,305 14,701,770
2,878,252 2.907,558 2546622 3,072,901 3,180,622 3,206,609 3,225,071 3235439 3,241,279 3,254,184 3,251,782 3,276,033 37,676,352
4,071,791 4619407 3,852,501 4,353,822 4,111,283 4,725,754 4,554,781 4,557,462 4,611,396 4,416,460 4,265,037 4,238,428 52,378,122
(1.983) (1,185,394) {494.260) (861.487) 229,794 117,335 611,149 718,211 (180,758)  (475923) (527831 (361,065) (2,812,206)
5387 2,577 369 (1217 (1,895) {1,429) (718) 614 1,140 448 (1,009) (2,351) 1,916
(647,455) {655,756) (1,850,278 (2,355.874) (3.230,277) (3.014.083) (2,909,882) (2,311,156} (1,604,036} (1,795,359) (2,282,539} (3.223.084) (647,455
2,258,385 2,258,385 2,258,385 2,258,385 2,258,385 2,258,385 2,258,385 2,258,385 2,258385 2,258,385 2,258,385 2,258,385 2,258,385
(11,705} (11,705) (11,705) (11,705) (11,705) (11,703) (11,705) (11,705) (11,705} {11,705) (11,705) (11,704)  (140,459)
1,602,629 408,107 (97.489)  (971,892) (755,698) (651,497) (52,771) 654,349 463,026 {24,154)  (964,699) (1,339,819) (1,339,819)
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Line

Beg. True-Up Amount (Schedule 2E, Lines 7a + 7b)

Ending Troe-Up Amount Before [nterest
{Line | + Schedule 2E, Lines 5 + 8)

Total of Beginning & Ending True-up (Lines 1 + 2}

Average True-Up Amount (Line 3 x 1/2)

Interest Rate (First Day of Reporting Business Menth)

Interest Rate (First Day of Subsequent Business Month)

Total of Beginning and Ending Inlen.:sl Rates (Line 5 + Line 6)
Average Interest Rate (Ling 7 x 1/2)

Monthly Average Interest Rate (Line 8 x 1/12)

Interest Pravision for the Month (Line 4 x Line 9)

Gulf Power Company
Environmental Cost Recovery Clause {ECRC)
Calculation of the Current Period Estimated True-Up Amount

January 2008 - December 2008

Enterest Provision

Schedule 3E

{in Dollars)
End of
Actual Actual Actual Actual Actuzal Actual Estimated Estimated Estimated  Estimated  Estimated  Estimated Period
January February March April May Tune luly August  September  October  November December  Amount
1,610,930 1,602,629 408,107 (97,489}  (971.892) (753,698 (651.497) (32771} 654,349 463,026 (24,154) (964,699)
1,597,242 405,530 (97.858)  (970,675) (753,803) (650,068)  ¢52,053) 653,735 461,886 (24.602)  (963.690)  (1.337,468)
3,208,173 2,008,160 310,250 (1,068,163) (1,725,694) (1403765  (703,549) 600963 1,116,236 438,425 (987.,843)  (2,302,166)
1,604,086 1,004,080 155,125  (334,082) (862,847 (702,883  (351,775) 300,482 558,118 219,212 (493,922) (1.151,083)
0.049800 0.030800  0.030830 0.026300 0.028400 0.024300  0.024300  0.024500 0.024500 0.024500  0.024500 0.024500
0.030800 0.030800  0.026300  0.028400 0024300 0024500 0.024500  0.024500  0.024500 0.024500  0.024500 0.024500
0.080600 0.061600  0.057100  0.054700  0.052700 0048800 0.049000 0.045000  0.049000 0.049000  0.049000 0.049000
0.040300 0.030800  0.028550 0.027350 G.026350 0.024400 0.024500 (.024500  0.024500  0.024500  0.024500 0024500
0.003358 0.002567  0.002379  0.002279 0002196  0.002033  0.002042  0.002042  0.002042 0.002042  0.002042 0.002042
5,387 2,577 369 (1,.217) {1,895) (1,429) (718) 614 1,140 448 (%,009) {2,351) 1,916
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Schedule 4E

Guif Power Company
Environmental Cost Recovery Clause (ECRC)

Calculation of the Cusrent Period Estimated True-Up Amount
January 2008 - December 2008

Variance Report of O & M Activities
(in Dollars)

0 (2) () )
Estimated/ Original Varance
Line Actual Projection Amount  Percent

| Description of O & M Activities
.1 Sulfur 0 0 0 00 %
.2 Air Emission Fees 824,622 779,874 44,748 57 %
3 Title V 98,173 91,571 6,602 7.2 %
4 Asbestos Fees 2.184 2,250 (66) 2.9 %
.5 Emission Monitoring 530,117 663,054 (132937 (200) %
6 General Water Quality 366,108 338,013 27,195 80 %
.7 Groundwater Contarnination Investigation 1.504.437 1,396,476 107.961 1.7 %
B State NPDES Administration 42,000 42.000 4] 09 %
.9 Lead and Copper Rulg 21,348 21,500 (152) 0" %
10 Env Auditing/Assessment 6.700 1,300 5,400 4154 %
.11 General Solid & Hazardous Waste 3731491 331,185 42,306 128 %
.12 Above Ground Storage Tanks 171,549 180,500 (2951 (1.8) %
13 Low Nox 0 4] 0 00 %
.14 Ash Pond Diversion Curtains o] 1] 0 0.0 %
.15 Mercury Emissions 0 0 0 00 %
.16 Sodium Injection 247,939 238,000 9,939 42 %
A7 Gulf Coast Ozene Study 0 4] 0 00 %
.18 SPCC Substation Project o] U] 0 00 %
19 FDEP NOX Reduction Agreement 3713809 3,061,705 652,104 203 %
.20 CAIR/CAMR/CAVR Compliance Program 473,267 275401 197 866 78 %
21 Mercury Allowances 0 0 0 0.0 %
.22 Annual NOx Allowances 0 0 Q 0o %
.23 Seasonal NOx Allowances 0 0 Q o0 %
.24 SO2 Allowances 6.835.142 6,725,150 109.992 16 %

2 Total O & M Activities 15216886 14148879 1068007 75 %

3} Recoverzble Costs Allocated 1o Energy 12,723,069 11,834,755 888,314 15 %

4 Recoverable Costs Allocated to Demand 2493817 2314,124 179.693 78 %

Notes:

Column {1) is the End of Period Totais on Schedule 5E

Column {2) is the approved Projected amount in accordance with FPSC Order No. PSC-06-0972-FOF-E]
Column {3) = Column (1} - Column (2)

Column {4) = Column (3) / Column (2)

3¢ 10 ¢ 80ed '2-HAS Halux3
in-an1] 10yAS3 8002 OHO3
13-200080 "ON 18200



Schedule SE

Gulf Power Company
Environmental Cost Recovery Clause (ECRC)

Calculation of the Current Period Estimated True-Up Amount
January 2008 - December 2008

O & M Activities

(in Dollars)
End of
Actual Actual Actual Actual Actual Actual Estimated Estimated Estimarted Estimated Estimated Estimated Peniod Method of Classification
Line January Eebruary March April May Tune Tuly August September October November December  I[2-Mogth Demand Energy

| Description of O & M Activities
1 Sutfur . - - - - - - - - - - . - 4] 0 0
2 Air Emission Fees - 700,225 23 - - - - - 124,374 - - - 824,622 0 824,622
3 Title V 8,180 5,382 8,735 7.963 6,200 3317 9.441 10,811 7,275 7,400 7,275 7,154 98,173 0 08,173
.4 Asbestos Fees 1,500 - 300 (1,537 (79) - - - - 500 - 1,500 2.184 2,184 0
.5 Emission Monitoring 30,700 31,550 58,328 39,967 43,127 40,897 40,391 61,586 62,891 40,391 40,391 38,808 530,117 0 530,117
6 General Water Quality 9,714 25,580 12,045 15,198 28,455 47,583 32,427 27,252 49,065 64,265 33202 21,322 366,108 166,108 0
.7 Groundwater Contamination [nvestigalion (6,161} 64,126 84.006 62,604 122,829 561,836 107,795 116,696 57,294 93,012 98,212 97.188  1.504,437 1,504,437 ]
.8 Stare NPDES Administration - - - - - - - - - - - 42,000 42,000 42,000 1}
9 Lead and Copper Rule 3,583 - 3,036 - 547 3,382 3.600 - - 3,600 - 3,600 21,348 21,348 0
.10 Env Anditing/Assessment - - 3,909 n 414 - - - 1,000 - - 1,000 6,700 6,700 0
11 General Solid & Hazardous Waste 19.751 15.681 55,590 30,230 36,632 35,756 29,344 36,208 28,732 28,782 27757 29,028 373,491 373,491 0
.12 Abave Ground Storage Tanks (7.688) 7.188 35,684 24,143 {2.078) 5,491 37,800 - 30,730 20,000 27279 4,000 177,549 177,549 0
.13 Low Nox - - - - - - - - - - - - 0 ¢ ()
14 Ash Pond Diversien Curtains - - - . - - - - - - - - o 0 ¢
15 Mercury Emissions - . - - - - - - - - - - 0 [ 0
.16 Sodium Injection 18,013 18.068 5376 24,848 17,380 26,554 22,800 22,100 22,100 22,100 22,100 23,500 247,93% 0 247,939
.17 Gulf Coast Gzone Study - - - - - - - - - - - - 0 0 0
.18 SPCC Substation Project - - - - - - - - - - - - 0 0 0
.19 FDEP NOX Reduction Agreement 596,519 185,227 169,913 438,599 207,430 258,005 267,248 299.484 324337 246,599 231,718 254,728 3,113,809 0 3,713,809
.20 CAIR/CAMR/CAVR Compliance Program - - - 169,999 55,534 (10,665) 96,974 96,973 11,391 17,687 17,687 17.687 473,267 +] 473,267
21 Mercury Allowances - - B - - - - - - - - - 0 0 0
.22 Annual NOx Allowances - - . - - - - - - - - - 0 4] ¢
.23 Seasonal NOx Allowances - - - - - - - - - - - - 0 0 ¢
.24 SO2 Allowances 563,792 510,454 499.17% 509,587 449,566 590,490 697,864 696,618 655,060 634,252 547,051 457,22 6,835,142 0 6,835,142

2 Total of O & M Activities —L237.003 LI7L481 R1126 LILJTE 200097 1370646 . LITROR L LILIZ . LAIS240 1203588 1052670 . 998874 15214886 L423817  L2J25060

3 Recoverable Costs Allocated to Energy 1,217,204 1,658,906 742,556 1,190,963 779.237 916,398 1,164,718 1,187,572 1.211.428 988,429 866,222 799,236 12,723.069

4 Recoverable Cosis Allogated to Demand 20,699 112,575 194.570 131,015 181.720 654,048 210,966 180,156 206,821 215,15% 186,450 199,638 2,493,817

5 Retail Rnergy Jurisdictional Facior (19624865 09658052  (.9666186 09687846  0.9687876  0.9686688 09663327 0.9662664 G.9657017  0.965317%  0.9615253  0.9626224

46 Retail Demand hurisdictional Factor 0.9642160 09642160 0.9642160 09642160 0.9642160  0.9642160 08642160  0.9642160 C.9642L60  0.9642160  0.9642160  0.9642160

7 Jurisdictional Energy Recoverable Costs (A) 1,173,581 1,603,302 TI8271 1,154,504 755,444 888,501 L126,293 1148314 1,170,697 954,816 833477 769,901 12,297,191

8 Jurisdictional Demand Recoverable Costs (B) 19,958 108,547 187.608 126.327 175,217 630,644 203417 173,709 199,420 207,460 179,778 192,494 2,404,579

9 Total Jurisdictional Recoverable Costs

for O & M Activities {Lines 7 + 8) L123539 L21L24e 205376 L280.221 230661 L31%]4s LI20710  L32A0R3 LUOLT  L162276  LOI3255 202305 4701770

Notes:
(A) Line 3 x Line 5 x line loss muliplier
(B) Lined xLine$

¢ j0 g 9bed 'Z-Has Nqyxy
13-200080 "ON 12320(

n-ani| JVAS3 8002 DHOTJ




Gulf Power Company
Environmental Cost Recovery Clause (ECRC)
Calculation of the Current Period Estimated True-Up Amount
January 2008 - December 2008

Variance Report of Capital Investment Projects - Recoverable Costs

{in Dollars}
(L) {2)
Estimated/ Original
Line Actual Projected
1 Description of Investment Projects
b Air Quality Assurance Testing 46,344 46,344
2 Crist 5, 6 & 7 Precipitator Projects 1,951,133 1,954,342
.3 Crist 7 Flue Gas Conditioning 168,693 168,693
4 Low NOx Burners, Crist 6 & 7 2,052,284 2,052,284
.5 CEMS - Ptants Crist, Scholz, Smith, & Baniel 832,135 878.607
6 Sub. Contam. Mobile Groundwater Treat. Sys, 104,412 104,414
.7 Raw Water Well Flowmesers - Plants Crist & Smith 27.825 27,822
.8 Crist Coaling Tower Cell 59,391 62,370
.9 Crist 1.5 Dechlorination 28,374 28.374
.10 Crist Diesel Fue) Qil Remediation 7.121 7.2t
.11 Crist Buik Tanker Unload Sec Contain Struc 9,445 9,446
.12 Crist IWW Sampling System 5,502 5,502
13 Sodivm Injection System 49923 49,923
.14 Smith Stormwater Collection System 255,098 259,098
.15 Smith Waste Water Treatment Facility 36,306 36310
.16 Daniel Ash Management Project 2,113,083 2,105,935
.17 Smith Water Conservation 16,633 16,631
.18 Underground Fuel Tank Replacement 0 0
.19 Crist FDEP Agreement for Ozone Attainment 18,263,765 18,231,592
20 Crist Stormwater Cotlection System 128,437 128,437
21 Crist Common FTIR Monitor 2,126 8.126
.22 Precipitator Upgrades for CAM Compliance 3,835,676 3,785,371
.23 Plant Groundwater Investigation 0 0
.24 Crist Water Conservation 13,086 13,086
.25 Crist Condenser Tubes 808,517 816,187
26 CAIR/CAMR/CAVR Compliance 7,056,845 5,680,729
27 General Warter Quality 7437 7.136
.28 Mercury Allowances 0 ¢
.29 Annual Nex Allowances 0 o
.30 Seasonal Nox Allowances 0 0
31 502 Allowances 1,101,320 1,013,939
2 Total Envestment Projects - Recoverable Costs 38900615 27497220
3 Recoverable Costs Allocated to Energy 35,651,631 34,148,413
4 Recoverable Costs Allocated to Demand 3,338,984 3,348,804
Notes:

Column {1} is the End of Period Totals on Schedule 7E

Column {2) is the approved Prejected amount in accordance with FPSC Order No. PSC-06-0972-FOF-ER
Column {3) = Column {1) - Column (2}

Column {4) = Column {3) / Column (2)

Schedule 6E

(3) 4)

Variance

Amount Percent
0 00 %
£3,209) 0 %
0 00 %
0 00 %
(45,872) 52) %
(2) 00 %
2 00 %
(2979 (48) %
0 00 %
0 0.0 %
0 00 %
0 00 %
o] 00 %
0 00 %
(1 0o %
7,148 03 %
2 00 %
0 00 %
32,173 02 %
0 60 %
0 oC %
50,305 13 %
¢ 00 %
¢ 00 %
(7,670 ©9 %
1,376,116 242 %
| 00 =%
0 00 %
0 00 %
O 00 %
87.381 360 %
L493,395 a0 %
1,503,218 44 %
{9,820) (03) %

g¢ 1o 9 abed ‘g-HQS uaIyxy
t3-200080 "ON 18%90(
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9
.10
-1
A2
13
.14
A5
16
A7
i8
19
]
21
.22
n
24
25
25
27
28
29
30
1l

Description of Investment Projects {A)

Adr Quality Assurance Testing

Crist 5, 6 & 7 Precipitator Projects

Crist 7 Flue Gas Conditioning

Low NOx Bumers, Crist 6 & 7

CEMS - Planis Crist. $cholz, Smith, & Danie)
Sub. Contam. Mobile Oroundwater Treat, Sys.
Raw Water Well Flowmeters - Plants Crist & Smith
Crigt Cooling Tower Cell

Crist 1-$ Dechlonination

Crist Diesel Fuel Oil Remediation

Crist Bulk Tanker Unload Sec Contain Strue
Crisi 'WW Sampling System

Sodium [njection Sysierm

Smith Stormwater Collection System

Smmith Waste Water Treatment Facility

Daniel Ash Management Project

Smith Waer Conservation

Und 3 Fuel Tank Repl

Crist FDEP Agreement for Ozone Attainment
Crist Stortnwater Collection Sysiemn

Crist Common FTIR Monitor

Precipitator Upgrades for CAM Compliance
Mani Groundwaler Investigation

Lnist Water Conservauon

Crist Condenser Tubes

CAIRLCAMRICAVR Compliance

General Waler Quality

Mercury Allowances.

Annual Nox Allowances

Seasonal Nox Allowances

$02 Allowances

2 Toral Investment Projects - Recoverzhle Costs

1 Recoverable Costs Allocated 10 Energy
4 Recoverable Costs Allocated 1o Demand

5 Reail Energy Jurisdictional Factor
6 Rewit Demand Jutisdictional Factor

7 Jurisdictional Energy Recoverable Costs (B)
& Jurisdictional Demand Recoverable Costs (C)

9 Total Jurisdictional Recoverable Costs

Notes:

for Invesiment Projects (Lines 7 + &)

Actual
January

3,998
164,511
14,068
172,283
64,251
8.797
2,349
4,970
2406
03

801

467
4,212
21,892
3,045
178,746
1400

[i]
1,534,267
10,830
)
232,459
0

L4
62.520
165810
G615

a

]

k]
123,134
2985224

Prd-RITL

2.703.750
281,474

0.9634865
0.9642160

2,606,850
211,402

2878252

(A} Pages 1-27 of Schedule BE, Line 9, Prpe 28 of Schedule 36, Line 6
(B) Line 3 x Line % x Line loss multiplier
{C) Line 4 x Line 6

Actual

Eebruary

1574
164.039
14,067
172,054
64,141
2711
2,342
4,951
2399
601
oG
466
4,202
21.838
3,043
178.269
1,398

]
1.533.931
10,807
584
258,160
n

1101
67,371
370,957
611

Q

0

0

118.067
3.009.054

2.728.286
180,768

0.9638052
DS6A2160

2,636,837
20721

2,307

Actuai

3,948
163,566
14,064
171,825
64,029
8,762
2,33%
4,956
2351
600

96

463
4193
21,783
3,037
177,792
1,385

1]
1,531,512
10.784
683
98.219
0

1099
57.227
375,764
608

O

E
E oo

3047140

2,767.059
280,081

0.9666186
09642160

2,676,563
20052

848822

Gulf Power Company
Envirenmental Cost Recovery Clause (ECRC)

Calculation of the Cyrrent Peried Estimated True-Up Amount

i d

January 2008 - December 2008
Capital Investment Frojects - Recoverable Costs
{in Dollars)

Aciual Actual Actual Estimated Estimated E d
Agil  Ma fune suly August  Seplember
1524 1899 3875 .Ray 1825 3.800
163,082 162.620 162,147 161,673 163,201 161,436
14,063 14,060 14.059 14.057 14,055 14,053
171,596 171.367 171,138 170,909 170,680 170,452
63.226 66,424 71.495 74,151 71991 72,237
#7472 8,727 8,0 §,693 8,675 #,658
2331 2,328 2.322 2,316 2.310 2.304
4951 4,950 4,949 4,943 4,946 4,944
2,383 2,376 2,368 2,361 2,353 2,346
598 596 595 592 591 589

794 791 788 786 781 781
462 461 459 458 457 454
4,183 4.174 4,165 4,155 4,146 4,137
21,729 21,673 21,618 21,564 21.509 21,458
3.034 3,031 3,027 3024 3021 3017
177,303 176,813 176,327 175,836 175,044 174,867
1,393 1,390 1.387 1386 1.381 1379
0 ¢ 0 0 0 0
1,529,853 1,526,184 1.522.535 1,518,884 1515214 1513410
10.761 10,738 10715 10.692 10,668 10,645
682 679 678 676 675 673
330,806 338,909 340.674 340,763 340,464 339.801
0 0 4] ] 0 0

1,056 1,094 Lo0slL L.090 1,087 1,085
67,079 66,933 6A.853 61178 67.554 67.526
475.971 589,484 621,643 656,088 680,903 698,020
604 ] 597 593 5RY 585
Q [} [} [ i) )
¢ a ] Q 0 0
0 Q 1] L] 4] 0
108,546 102,006 95,266 B9, 178 2411 75015
3171206 3282308 3309481 3335901 3346813 3,354,669
1B91.826 3003630 3031442 3058126 1069283 3077697
279,380 278,478 218,039 271,715 277,550 278972
0.9687846 0.9587876 0.9686688  (.9663327 09662664  0.9657N7
DI642160 DHB42160 09632160 09642160 09642160 09642160
2,803,518 2911816 2938519 2957236  2.967.821 25974218
260383 268706 268090 267,835 267618 267061
072901 L1062 1206605 AISQN  AZISAW  A241299

October  November

3,776
161.670
14,051
170,222
72,831
8.640
2,300
4,943
2338
587

778

453
4,128
21.400
3013
174,408
1378

0
1,514,040
10.622
671
339,137
o

1.082
67,696
718,684
582

[\

63,821

3,369,251

3.092.661
276,590

0.9653179
0.9642160

2,987,491
266,683

1254.184

3,750
161,668
14,049
169,993
72,969
8,623
2.293
4,941
2330
586

78

452
4,119
21.346
3011
173,935
1,374

]
1,512,803
10,599
€10
338474
o

1,080
67,864
736,517
5718

O

0

0

64,058
3,378,954

1,102,759
276.195

0.9615253
0.9642160

1,985,470
266312

123138

Estimated

Degamber

3,726
163510
14,047
169,765
72,350
8.606
2,288
4,940
2,323
583

T3

450
4,109
21,291
3,006
£73,443
172

0
1.509,131
10,576
669
337,810
0

1,077
67,714
767,004
574

3125112
175,482

09626224
0.9642160

3,010,409
365,624

L2I6.033

End of
Period

46,344
1.951,133
168,693
2.052,284
832,135
104,412
27,825
59,391
28374
7121
9,446
5502
49,923
259,008
36,309
2,113,083
16,633

6
18.263,765
128,437
2126
3,835,676
0

13.086
808,517
7,056,345
7137

35.651.631
3,338,984

34,456,848
3,219,504

L8185

Schedule 7E

Method of Classification
Amount Demand Energy

[

0

0

0

L]
6,180
25.684
34,823
26,151
6574
8720
5,078

[¥]
214,167
3519
1,950,537
15,354
0

0
118,557
G

Q

n
12,079
746.323
o]

0
©
]
o
0

3,335,986

46,344
1,951,133
168,693
2.052.234
832,135
3032
2,141
4,568
2,183

347

726

424
49,923
19.93¢
2,790
162,546
1,279

0
18,263,765
9.880
8,126
1835676
0

1.007
62,194
7.056.845
7137

0

0

a

104220
23651622

8€ o / abed ‘Z-4as nqiyx3g
N-ani11 19¥As3 8002 HHOT

d
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Line

1

o L ta

10
1

12
13
4

Deseription
Investments
# Fxpenditures/addinens
h Cleanngs to Plant
¢ Retirements
d  Cost of Removal
e Salvage
Plant-in-Service/Deprectation Base (B)
Less: Accumulated Depreciation (C)
CWII' - Non Interest Bearing
Net [nvestment (Lines 2 + 3+ 4)

Average Net [nvesiment

Rewra on Average Nel Investment

a  Eguity Component {Line 6 x Equity Component x 1/12) (D}
b Dett Componrgnt (Line & x Debt Component x 1/12)

Invesiment Expenses
a  Depreciation (E)
Amortization (F)
Dismantlement
Property Taxes
Other {G)

a4 o0 o

Total System Recoverable Expenses (Lines 7 + 8)
a  Recoverable Costs Allocated to Energy
b Recoverable Costs Allecated to Demand

Energy Jurisdictional Factor
Demand Furisdictional Factor

Retail Energy-Related Recoverable Costs (H)
Retail Demand-Related Recoverable Costs (I)

Page 1 of 31
Gulf Power Company
Environmental Cost Recovery Clause (ECRC)
Calculation of the Current Period Estimated True-Up Amount
January 2008 - December 2008
Return on Capital Investments, Depreciation and Taxes
Tor Project: Air Quality Assurance Testing
PEs 1006 & 1244
(in Dollars)
Beginning af Actual Actual Actual Actual Actual Actual Estimated  Estimated  Estimated  Estimated  Estimeted  Estimaled End of
Peripd Amount  January Eebruary March April May June Tuly August September October November  Degember  Period Amoun:
0 0 0 o 0 0 0 0 0 0 V] 0
0 0 0 0 0 0 a 0 0 0 ) 0
[t} 0 0 ] i] 0 0 1] [y 0 1] 0
[} 0 0 0 0 0 0 a 0 0 [u] 0
0 o 1] i a 0 0 a 0 1] 0 0
220,264 220,294 220,294 220.294 220.294 220,294 220,294 220,264 220,294 220,264 220,294 220,294 220,204
T3.214) (75,8373 (78.460) (81,683) {83,706) (86,329) [88.952) (91.575) (94.198) (96.821) (99,444} (102,067 (104,690)
0 [\] 0 0 0 {0 0 0 o 0 0 0 0
147,080 144,457 i41,834 139.211 136,588 133,965 131,342 128.719 126,096 123473 120.850 118,227 115,604
145,769 143,146 140,523 137,900 135,277 132,654 130,031 127,408 124,785 122,162 119.539 116,916
1.071 1.052 1032 1,013 994 975 955 936 917 808 878 859 11.580
304 29% 203 288 282 27 27 266 260 255 249 244 3,288
& 0 o 0 0 0 0 Q 0 0 0 0 0
2,623 2,623 2,623 2.623 2,623 2,623 2623 2,623 2,523 2,623 2,623 2,623 31,476
¢ 0 0 0 0 0 0 4] 1] 0 0 0 0
0 1] 4] 0 0 [} 0 0 4] 0 0 0 ¢
0 0 1] 0 0 0 (] 0 4] 0 0 Q 4
3,998 3974 3,948 3,024 3.899 3875 3,849 3828 3,800 3.776 3,950 3,726 46,344
3.998 3974 3948 3.924 3.809 3.875 3,845 3825 3,800 3,776 3,750 3,726 46,344
o 0 0 0 0 0 0 0 0 0 0 L] 0
0.9634865  0.9658052 (.9666186  0.9687846 0.9687876  (.968668R8  0.9663327  0.9662664 09657017 09653179 (9615253  0.9626224
0.9642160  0.9642160 09642160 09642160 09642160 0.9642160 0.9642160 (.9642160 09642160 09642160 09642160 0.9642160
3,855 33841 3,819 1,804 3,780 3,756 3722 1.699 3472 3,648 3,608 3,589 44,793
0 0 1] 4] 0 V] 0 1] 0 0 i} [ 0
3.853 3,841 3819 3,804 3,780 1,756 3722 3,669 3,672 3,648 3,608 3,589 44,793

Total Jurisdictional Recoverable Costs (Lines 12 + 13}

Notws:

(A
(B)
)
{0}
{E}
()
Gy
{H)
n

Schedule SE

Description and reason for 'Other’ adjustments 10 et investment for this praject

Applicable beginning of period and end of period depreciable hase by production plent names (s), unil(s), or plant account{s).
Descaption of Adjusiments to Reserve for (iross Salvape and Other Recaveries and Cost of Removal.

The equity component has been grossed up for taxes. The approved ROE is 12%.

Applicable depreciation rate or rales.

PE 1244 7 year amonzaton; P 1606 fully amortized
Description and reason for “Other” adjustments 10 investment expenses for this project,

Line %a x Line 10 x 1.0007 line loss multiplier
Line 9b x Line 11

8€ Jo g ebed 'g-Has nqyx3g
dn-ani| 10yA$3 8002 DYHOI
13-200080 "ON 18390




Page 2 of 31
Gull Power Company
Environmental Cost Recovery Clause (ECRC)
Calculation of the Current Period Estimated True-Up Amount
January 2008 - December 2008
Return on Capital Invesiments, Depreciation and Taxes
For Project: Crist 5, 6 & 7 Precipitaior Projects
PEs 1038, 1119, 1214, 1243, 1249
{in Doltars)
Beginning of Actual Actuzl Actual Actual Actual Actual Estimated Estimated Estimated  Estimated Estimated  Estimated End of
Line Description Period Amount January February March April May June July Aupust Seplember October Navember  December Peric ourl

1 Investments

a  Expenditures/Additions 3} 0 O 0 0 { i} 0 150,000 ¢} 100,008 250,000

b Clearings Lo Plant [} 0 o 0 0 o 0 0 0 0 8 500,000

¢ Retiremenis ] 0 4] 0 4] 0 0 0 0 G 4 0

d  Cost of Remaval i3 0 ¥ 1] 0 0 0 0 0 0 1] 0

¢ Salvage n 0 0 Q 0 0 [ 0 0 0 V] 0
2 Plani-in-Service/Depreciation Base (B) 14531.878 14531878 14531878 14,531878 14,331,878 14,531,878 14531878 14531878 14,531,878 14,531,878 14,531,878 14,531,878 15,031,878
3 Less: Accumulaed Depreciation (C) (2,382.646)  (2.432,778) (2,482,%10) (2,533,042) (2,583,174) (2.633,306) {2.,683438) (2,733,570) (2,783,702) (2,833.834) (2.B83.966) {2.934,098 (2,984.897)
4 CWIP - Non Interest Bearing 0 0 0 4] 1] 4] 4 0 0 150,000 150,000 250,000 0
5 Netlnvesimen! (Lines 2 + 3 + 4) 12,149,232 12,099,100 12,04R.268 11,998,836 11,948,704 11,898,572 11.848440 11,798,308 11,748,176 11,84R044 11,797,912 1,847,780 12,046,981
6 Average Net [nvestment 12,124,166 12,074.034 12023902 11973770 11923638 11,873506 11823374 11,773,242 (1,798,110 11822978 11,822.846 11,9473%1
7 Return on Average Net Investment

a  Equity Component {Line 6 x Equity Component x 1/12) () 89.076 /8,708 88.340 871971 87.603 87,235 86,866 86,498 86681 B6.863 86.862 87177 1.050,48(

b DehbtComponent (Line 6 x Debt Component x 1/12) 25,3013 25,199 25,094 24,989 24 B85 24,780 24,675 24,51 24,623 24,675 24,674 24.934 298,402
2  Investment Expenses

a  Depreciation (E) 38,757 38,757 38,757 38,757 3R757 38,157 38,757 38,757 38737 38,757 38,757 19.424 465.751

h Amortization (F) 0 0 i) i 0 8] 0 4] ] ] a 0 0

¢ Dismantlement 11,375 11,375 1,375 11.375 11,375 11,375 11.375 11,375 11375 11,375 11,375 11,375 136,500

d  Property Taxes 3] 0 4] 4 Q 4] 0 O 1] 0 0 0 0

¢ (nher (G 0 0 3] {) 1 Al {) {1 0 0 ) 0 0
9 Total System Recoverable Fapenses (Lines 7 + 8) 164,511 164.039 163,566 163,092 162,620} 162.147 161,673 161,201 161,436 161,670 161,668 163,510 195,133

a  HRecoverable Costs Allocated (o Energy 164,511 164,039 163,566 163092 162,62{} 162,147 161,673 161,201 161 430 161,670 161.668 163,510 1951133

o Recoverahle Costs Alfocated to Demand 0 0 ] a I 9] 0 o 0 0 0 0 0
10 FEnergy Jurisdictional Factor Q.9634863  0.9658052 09666185 00687846  0.9687R76  (.96B668R  0.9663327  0.9662664  0.9657017  0.963317%  0.9615253 09626224
11 Demand Jurisdictional Factor 09642160  0.9642160 09642160 0.9642160 09642160 05642160 0.9642160 09642160  0,9642160  0.9642160 0.9642160 09642160
12 Retail Energv-Related Recoverable Costs (H) 158,615 158,541 158,217 158,113 157,655 157,177 156,339 155,872 156.008 136.172 155.557 157.509 1.R85.775
13 Retwil Demand-Related Recoverable Costs ([} 0 0 0 0 0 0 4] 0 i} 1] 0 0 0
14 Toal Jurisdictional Recoverable Costs (Lines 12+ 13) 158,615 158,541 158.217 158.113 157,655 157,177 156.339 155,872 156,008 156,172 155,537 157,509 1,885,775

Notes:

(A} Description and reason tor 'Other adjustmenis to net investment for this project
(B) Applicable beginning of period and end of period depreciable base by production plant names {s), unit(s}, or plant account(s),

Schedule 8E

(C) Description of Adjustments 1o Reserve for Gross Salvage and Other Recoveries and Cost of Removal,

(D} The eguity component has been grossed up for taxes. The approved ROE is 12%.

(E)  3.2% annually
(F)  Applicahle amartization period

(G) Descriplion and reason for "Other” adjustments to investment expenses for this project.

(H} Line 9a x Line 10 x 1.0007 line doss muitiplier
([) Line 9b x Line 1!

€ Jo 6 abeg 'z-4as nquuxg
1-8ni] PyAS3 8002 DHOJ
13-400080 "oN 18300



Page 3 of 31
Gulf Power Company
Environmental Cost Recovery Clause (ECRC)
Calculation of the Current Period Estimated True-Up Amount
January 2008 - December 2008
Relurn on Capital Investments, Depreciation and Taxes
For Project;  Crist 7 Flue Gas Coaditioning
P.E. 1228
{in Dollars)
Actual Actual Actual Actual Actual Actual Estmated  Estimated  Estimated  Estimated  Estimated Estimated End of
Line Description Period Amount January Egbruary March April May June July Aupust September Octaber November December Period Amouns

1 Investments

2 Expenditures/Additions 0 o3 0 0 0 0 0 Q 0 0 4} ¢

b Clearings to Plant 0 [ 4 0 0 0 0 0 0 0 0 0

¢ Retirements 0 l 0 0 0 0 0 0 0 0 0 ]

d  Cost of Remaval &} 0 [} 0 0 4] 0 ] o] 0 0 ]

¢ Sajvape 0 0 0 0 0 a 0 0 o 0 Q 4
2 Plant-in-Service/Depreciation Base (B) 0 0 ¢ 0 0 0 g 0 [ [ 0 0
3 Less: Accutnulated Depreciation () 1,469,507 1,469,303 1,469,099 1.468.868 1 468,691 1 468,487 1,468,283 1.468.079 1.467.875 1.467,671 1,467,467 1,467,263
4 CWIF - Nen Interest Bearing 0 0 8 0 0 0 0 0 [ [ 0 0
5 Net Investmeni (Lines 2 + 3 + 4) 1,469,507 1,469,303 1,469,099 1,468,805 1, 468.691 | 468,487 1,468,283 1,468,079 1.467.875 1.467.671 1,467,467 1,467,263
6 Average Net lnvestment 1,469,609 1,469,405 1,469,201 1,468,997 1,468,793 1.468.589 1.468.385 1,468,181 1,461,977 1,467,773 1,467.56% 1.467.365
7 Retwmn on Average Net Investment

a  Equity Component (Line 6 x Equity Component x 1/12) (D)) 10,797 10,796 10,794 10,793 10.791 10,790 10,788 10,787 10,785 10.784 10.782 10,781 129,468

b Debt Component (Line 6 x Debt Component x 1712} 3n6? 3,067 3.066 3.066 3,065 3,065 3,065 3.064 3,064 3.063 3,063 3,062 36,777
8 Investment Expenses

a  Depreciation (£) 0 0 0 i} 0 0 ¢ 0 Q 0 0 Q 8

b Amontization {F} 0 0 o] 0 0 0 0 1] Q a 0 0 D

¢ Dismantierment 204 204 204 204 204 204 W04 204 204 204 204 204 2,448

d  Property Taxes 0 0 a 0 0 0 0 0 0 il 0 4] 0

¢ Other ((3) 0 0 0 0 0 0 3 0 0 9 0 4] 0
9 Total System Recoverable Expenses (Lines 7 + 8) 14.068 14,067 14,064 14.063 14,060 14,059 14.057 14,055 14,053 14,051 14,049 14.047 168.693

a  Recoverable Costs Allocated 10 Energy 14,068 14.067 14,064 14,063 14,060 14.05% 14,057 14.055 14,053 14,051 14,049 14,047 L68.693

b Recoverablz Costs Allocated to Demand 0 0 (] 1] 0 1] 0 4] 0 ] 0 ] o
10 Energy Jurisdictional Factor 0.9634865 09658052 09666186  (.9687R46  0.9687876  0.U6R6G88 09663327 09662664 09657017 08653179 09615253 09626224
11 Demand Junisdictional Factor 0.9642160 09642160 09642160 1.9642160 0.9642160 0.9642160 09642160 00642160 09642160  0.9642160 09642160 09642160
12 Reil Energy-Related Recovershle Costs (H) 13,564 13,595 13.604 13.634 13,631 13,628 13,593 13.590 13.581 13.573 13518 13531 163.042
I3 Rerail Demand-Related Recoverable Costs (1) 0 0 0 0 0 0 0 o il { 0 Q 1]
14 Total Tunsdictonal Recoverable Costs (Lines 12 + 13} 13,564 13,595 13,604 13.634 13,631 13,628 13,593 13,590 13,581 13.573 13.518 13,531 163,042

Notes!

Schedule 8E

TAY Dyeseription and regson tor "Other adjustmenis 1o net investment for this project

(B} Applicable beginning of period and end of peried depreciable base by productien plant names (s), unit(s), or plant account(s).
€1 Deseripton of Adjustments 10 Reserve for Gross Salvage and Other Recoveries and Cost of Removal.

(D} The equity component has been grossed up for taxes. The approved ROE is 12%.

(E)  3.2% annually
(F}  Applicable amortization pedod

(G) Description and reason for "Other” adjusiments o investment expenses for this project,

(H) Line a x Line 11 x 1.0067 line Toss multiplier
) Vine%hx Lince |1

3€ J0 01 8bed ‘2-yas uaiyxg
dn-aniy Jovas3 gooe 2403
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Schedule 8E

Page 4 of 31
Gulf Power Company
Environmental Cost Regovery Clause (ECRC)
Calculation of the Current Perind Estimated True-Up Amount
January 2008 - December 2008
Return on Capita! [nvestments, Depreciation and Taxes
For Project:  Low NOx Burners, Crist 6 & 7
PE.s 1234, 1236, 1242, 1234
{in Dollars)
Beginning of Actual Actual Actual Actual Actual Actual Estimated  Estimated¢  Estimated  Estimawd  Estimated  Estimated End of
Line Description Period Amoumt  January February March Aprl, May June July August September Qctober Movember  December Period Amount
1 lovestments
a  Expenditures/Additions 0 0 0 0 0 0 0 0 & i3 0 0
b Clearings to Plant 0 4] 0 0 ] 0 a Q 0 M [ [}
¢ Retirements 0 0 0 0 Q 0 0 0 g [ [ [}
d  Costof Removal 0 0 0 0 i} 0 1} v} 0 [ ¢ [
¢ Salvage 0 0 0 0 i} 0 0 o} 0 [ 0. [
2 Plant-in-Service/Depreciation Base {B) 9,087,523 9.097,923 9.097.923 9,097,923 9,097,923 9,097,923 097923 9,097,923 9,097,923 9,097,923 9.097.923 9.097,923 9,097,923
3 Less: Accumulated Depreciation (C) 6,604,119 6,579,855 6,555,594 6.531.327 6,507,063 6,482,799 6,458,535 6,434,271 6,410,007 6,385,743 6,361,479 6,337.215 6.312,951
4 CWIP - Non Interest Bearing 0 0 0 0 0 0 0 0 1} Q [ [ 0
5 Net Investment (Lines 2 + 3 + 4) 15,702,042 15670778 15,653,514 15.629.250  15.604,986 15,580,722 15,556,458 15,532,194 15,507,930 15483666  15,459.402 15435138 15410874
6 Average Nel [nvesiment 15,686,910 15665646 15641382 15,617,018 15.592,854 |5.56B.590 15544326 15,520,062 15495798 15471,534 15447270 15,423,006
7 Relurn on Average Net [nvesiment
a  Equity Component (Line 6 x Equity Compenent x 1/12) {[}) 115.274 115096 114,917 114,739 114,561 114,382 114,204 114,026 113.848 113,669 113,491 113,313 1,371,520
b Debt Compenent (Line & x Debl Component x 1/12) 32745 32.694 32,644 32,593 32542 32,492 32,441 32,390 32340 32,289 32,238 32,188 389,566
8 Inwestment Expenses
a  Depreciation (E) 24,264 24,264 24,264 24,264 24,264 24,264 24,264 24,264 24,264 24.264 24,264 24,264 291,168
b Amortization (F) 4] 0 8 0 0 0 0 0 0 a 0 [ 0
¢ Dismantlement 0 1] 0 0 [\ 0 0 1] 0 0 0 [H 0
d  Property Taxes 0 [} 0 0 s} 0 0 [\} 0 0 0 0 0
¢ {hher (G) 0 0 A 0 0 0 4] 0 0 il M [ 0
9 Total System Recoverable Expenses (Lines 7 + 8) 172,283 172,054 171,825 171,596 171367 171,138 170,90% 170,680 170,452 170,222 169,993 169,765  2.052.284
a  Recoverabie Costs Allocaied 1o Energy 172,283 172,054 171,825 171.59¢ 171.367 171,138 170,906 170,680 170,452 170,222 169,993 169,765 2.052.284
b Recoverable Costs Allocated to Demand U] V] 0 0 o Q [\] 1] 0 ] 1] 0 4]
{0 Energy Jurisdicticnal Factor 0.9634865  0.9658052 09666186 0.0687846  0.96B7876  0.968AGRB  0.9663327  0.9662664 05657017 09653179  0.9615253  0.9626224
1T Demand Jurisdictional Factor 09642160 09642160  0.9642160 09642160  0.9642160 0.9642160 09642160 0.9642160 0.9642160 0.9642160 0.9642160  0.9642160
12 Retail Energy-Related Recoverable Costs (H) 166.310% 166,287 166,206 166,356 166,134 165,892 165,271 165,038 164,721 164.433 163,567 163,534 1,983,548
13 Reiail Demand-Relawed Recoverable Costs (1) 0 Q 0 [\ ¢ q 0 0 0 [ 1] [\ 0
14 Total Juriscictiona) Recoverable Costs {Lines 12 + 13) 166.109 166,287 166,206 166,356 166,134 165,892 163,271 65,038 164,721 164.433 163,547 163,534 1,583,548
Notes:
(AY Description and reason lor 'Other” adjustments to aet investment for this project
(B Applicable beginning of peried and end of period depreciable base by production plant names {s). unit(s), or plant account(s}.
() Deseription of Adjustiments 1o Reserve for Gross Salvage and Other Recoveries and Cost of Removal.
(M The equity companent has been grossed up for tazes. The approved ROE is 12%,
(Y 32% annually
(Fy  Applicable amortization perind
(G Meseription and reason lor "Other” adjusiments 1o investmeal expenses {or this projegt,
(H} Line 9a x Line 10 x 1.0007 line loss multiplier

m

Line 9b x Line 1}

BE 10 1| abed '2-4as wawyx3
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Schedulke 8E

Page S of 31
Gulf Power Company
Environmenial Cost Recovery Clause (ECRC)
Calculation of the Current Period Estimated True-Up Amount
January 2008 - December 2008
Return on Capital Investments, Depreciation and Taxes
For Project: CEMS - Plants Crist, Scholz, Smith, & Daniel
P.E.s 1154, 1164, 1217, 1240, 1245, 1286, 1289, 1290. 1311, 1316, 1323, 1324, 1357, 1364, 1440, 1441, 1442, 1444, 1454, 1450, 1460, 1558, 1570, 1658, 1820 & 1830
(in Dollars)
Beginning of Actual Actual Actual Actual Actual Actual Estimated Estimated  Estimated Estimated  Estimated  Estimated End cf
Line Deseription Period Amount  Japuary February March April May June July August Sgptember October November December Period Amount

I Investments

a  Expenditures/Additions a 0 0 277,167 443 1,097 889 (634,193} 108.608 0 0 1] 0

b Clearings to Plant 0 0 0 0 o 0 349,275 0 0 687,930 0 0

¢ Retirements Q 0 0 0 0 Q 0 85.586 1] 0 433427 1]

d  Costoof Remnoval 0 n 0 0 0 N 300 L000 0 0 0 0

e Salvage 0 0 0 0 0 0 0 0 0 o 0 0
2 Mant-in-ServiceMepreciauon Base () 4298474 4,293,473 4,298,478 4.29%.47% 4,208,47% 4,258,478 4.298.47% 4.647.753 4,562,167 4,562,167 5,250,097 4,816,670 4,816,670
3 Less: Accumulated Depreciation (C) 049,696 937.925 926,154 $14.383 902,612 800,841 879.070 867.018 940,820 928,187 G14.838 1,334,651 1,321 489
4 CWIP - Non Interest Bearing 187,201 187.201 187,201 187,201 464.367 464,810 1,562,700 579,232 687,530 687,930 [(#)] ) (0}
5 NetInvestment (Lines 2+ 3+ 4) 5,435,375 5,423,604 5.411,833 5,400,062 5,665.457 5,654,129 6,740,248 5,004,003 6,190,517 6,178,284 6,164,935 6,151,321 5,138,139
&  Average Net investment . £.429,489 5417718 5,405,947 5,532,760 5,659,793 4,197,188 6,417,125 6,142,460 6,184,600 6.171.609 6,158,128 6,144,740
7 Retum on Average Net Investment

a  Equily Componen! (Line 6 x Equiry Component x 1/12} (D) 39,490 39,804 39717 40,649 41,582 45,531 47.147 45,129 45,438 45,343 45244 45,145 520,619

b Debt Component {Line 6 x Debi Component x 1/12) 11,331 11,307 11,282 11,547 11,812 12,934 13.393 12,819 12,907 12,880 12,852 12,824 147,888
& Investment Expenses

a  Depreciation (E) 11,639 11,639 11,639 11,639 11,639 11,639 12,220 12,652 12,501 13,217 13,482 13,030 146,936

b Amonization (F) 132 132 132 132 132 132 132 132 132 132 132 132 1,584

¢ Dismantiement 0 0 0 i} 0 0 0 0 0 a Q 0 0

d  Property Taxes 1,259 1,239 1,259 1,259 1,259 1,259 1,250 1,259 1.259 1,259 1.259 1,259 15,108

e Other (G) 0 1] [i] 0 Q 0 V] 0 0 0 [4] 0 0
9 Total Systemn Recoverable Expenses {Lines 7 + 8) 654,251 64,141 64,029 65,226 66,424 71,495 74,151 11,991 72,237 72831 T2.969 72,390 832,135

a  Recoverable Costs Allocated to Fnergy 64,251 64,141 64,029 65,228 66424 71,495 74,151 71,991 72,237 72,831 72969 72,390 832,135

b Recoverable Casts Allocated to Demand 0 [ [ 0 V] 1] V] [} [ 0 0 0 0
10 Energy Junsdictione! Factor 0.9634865  0.9658052 0.9666186 (.9687846  0.9687876 0.96B66RR 09663327  (.0662664  0.9657017 09653179 09615253  0.9626224
Il Demand Junisdictional Factor 09642160 09642160 09642160  (.9642160 0.9642160 0.9642160  0.9642160 05642160 09642160  0.9642160 (0.9642160  0.9642160
12 Retail Encrgy-Relaied Recoverable Costs (H) 61,948 61.991 61,935 63.234 64,396 69,303 71.705 69,611 69,808 70,354 70,211 69,733 804,229
13 Retail Demand-Related Recoverable Costs ([) 0 0 0 0 0 0 0 0 ¢ 0 0 0 0
14 Total Jurisdictional Recoverable Costs (Lines 12 + 13} 01,948 61,991 41,935 63.234 64,396 69.303 71.705 69,611 69.808 70,354 70,211 69,733 804,229

(A} Description and reason for ‘Other’ adjustments 1o net investment lor this project

(B Beginning Balances: Crisi, $2,232,602; Scholz $790.065; Smith $688,899; Danigl $586.912. Ending Balances: Crist. $2.232,602; Scholz $987,947; Smith $943,402; Daniel $652.719.
(C)  Description of Adjustments 1o Reserve for CGiross Salvage and Other Recoveries and Cest of Removal.

(DY) The equity component has been grossed up for taxes. The approved ROE is i2%.

(F)  Cnisi: 3.2%: Smith 2.5%; Scholz 4.2%; Daniel 3. 1% anoually

(F) PE 1364 & 1658 have a 7 year amortization period.

(G) Descriptien and reasen for "Other” adjustments to investment expenses for this project.

(H) Line 9a x Line 10 x 1.0007 line loss multiplier

(I} Line 9b % Line 11
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Schedule 8E

Page 6 of 31
Gulf Power Compan
Environmental Cost Recovery Clause (ECRC)
Caleulation of the Current Pefod Tstimated True-Up Amount
January 2008 - December 2008
Return: en Capital Investments, Depreciation and Taxes
For Project:  Sub. Comam. Mobile Groundwater Treat. Sys.
P.E, 1007, 3400, & 3412
(in Dollars)
Begioning of  Acual Actual Actual Actual Actual Actual Estimated Estimated  Estimated  Esbmated  Estimated  Estimated End of
Ling Description Period Amounl  January Febrary March April May June July August September Ogtober November December Period Amount

I Investments

a  Expenditures/Additions 0 & 0 4] 0 0 0 Q 0 ] [t} 1]

b Clearings to Plant ¢ 0 0 [ 0 3 0 0 ] 0 0 1]

¢ Retirements [+ 0 0 ¢ 0 & 0 0 0 0 o 0

d  Costof Removal 0 g9 ] [ 0 34 0 0 0 0 0 0

¢ Salvape 0 i} i} ¢ 0 bl 0 0 0 0 0 0
2 PMantan-Service/Depreciation Base (B) 918,024 918.024 618,024 918,024 918,024 918,024 918,024 918,024 91%,024 918.024 918024 918,024 918.024
3 Less: Accumulated Depreciation (C) (179.301) {181,137) (182,973) {184,809) (186,645) (188,481} (190.317) {192,153) (193,989) (195,825) (197.661) (199.497) (281.333)
4 CWIP - Non Interest Bearing 4] 0 0 0 [ 0 [ 0 0 0 0 0 0
5 Net Investment (Lines 2+ 3 + 4) 738.723 T36.887 735.051 733.215 731,379 729,543 721,707 725,871 724,035 122,499 720,363 718,327 716,691
6 Average Net Invesiment T31.806 735,970 734134 732.208 730,462 728,626 726,790 124,954 723,118 721,282 719,446 717610
7 Return on Average Net Invesiment

a  Equity Comperent (Line 6 x Equity Component x 1/12) (D) 3421 5.407 5.394 5.380 5.367 5,353 3.340 5326 5313 5,299 5.286 5272 64,158

b Debl Component (Line 6 x Debt Component x 1/12) 1340 1,536 1,532 1528 1.524 1.521 t.517 1.513 1.509 1,505 1,501 1.498 18,224
% Investment Expenses

a  Depreciation (E) 1,836 1838 1,836 1,836 1.836 1836 1.836 1.836 1,836 1,836 1,836 1.834 22.03¢

b Amortization (F} 0 0 g 0 0 [ 0 0 0 0 Q Q o

¢ Dismantkement ¥ 0 i o 0 [ 0 0 0 Q 0 0 [

d  Propeny Taxes 4 a 4 o] o] ] 0 a v] Q a [ V]

e Other {G) ¢ 4 g 0 0 0 Q Q 0 Q 0 0 0
9 Total System Recoverable Expenses (Lines 7 + 8) 8,797 8.779 8.762 8,742 8727 8710 8.693 8,675 8,658 8,640 8,623 8,606 104,412

a  Recoverable Costs Allocated 1o Energy 410 676 675 672 671 670 669 668 665 664 663 663 8.032

b Recoverable Costs Allocated 1o Demand 8.121 8,103 8,085 §.070 4,050 8.040 8.024 8.007 1,993 7978 7,960 7.543 96,378
10 Energy Jurisdictienal Factor 0.9634865 09658052 05656186  0.9687840 00687876 09686688 09663327 09662664 09657017  0.9653179  0.9615253  0.9625224
1! Demand lurisdictional Factor 09642160 06642060 09642160  0.9642160 09642160 09642160 09642160 09642160 09642160  0.0642160  0.9642160  0.9642160
12 Retail Energy-Related Recoverable Cosis (H) 652 653 653 651 651 640 647 646 643 641 638 635 1.763
13 Retail Demand-Related Recoverable Costs (I} 7,830 7.813 7.79¢6 7,781 1.768 1.752 7.337 1,720 7,707 7,691 7.675 1,656 02,929
14 Tolal Jurisdictional Recoverable Costs (Lines 12 + 13) 8,482 B,466 8.449 8,432 8419 8401 8,384 8,366 8,350 8,332 8,313 8,298 100,662

Noles;

(A} Description und reason for ‘Other’ adjustments 1o net investment for this project

(B) Applicable beginning of perind and end of period depreciable base by production plant names (s). unit(s). or plant account(s).
(C)  Description of Adjustmenss o Reserve for Gross Salvage and Other Recoveries and Cost of Removal.

(D) The equity component has been grossed up for taxes. The approved ROE is [2%.

(F) Part of PL. 1007 deprecizhle at 2.4% annually, PEs 3400 and 3412 depreciable at 2. 4% apnually

(F) The amortizable portion of PE 1007 is fully amortized

(G)  Description and reason for “Other” adjustments (o investment expenses for this project,

(H) Line 92 x Line 10 x 1.0007 ling loss multiplier

(1) Line9bx Line 11

8€ Jo £1 8fied ‘2-4AS NqIyxgy
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Schedule 8E

Page 7 of 31
Guif Power Company
Environmental Cost Recovery Clause (ECRC)
Calculation of the Current Period Estimated True-Up Amount
January 2008 - December 2008
Retumn on Capital Investments, Depreciation and Taxes
For Project: Raw Waler Well Flowmeters - Planis Crist & Smith
P.E. 1155 & 1606
(in Dollars)
Beginning of Actual Actuat Actual Actuai Actual Aclual Estimated  Estimated  Estimated  Estimated  Estimated Estimated End of
Ling Description Perind Amount  January February March Apnl May June Iuly Augost Seplember October November  December Period Amount
i Investments
A ExpendituresfAdditions 0 { 0 U] 0 0 0 0 n 3] o] 0
b Clearings to Plant 9 0 4] ] ) 0 a 0 0 Q 0 0
¢ Retirements i Q 4 0 ] 1] 0 0 0 0 0 0
d  Costof Remaval ] 4] 0 ] 0 0] I 0 0 ] 0 ]
v Salvage ] 0 0 o 0 1] i 0 0 a 0 ]
2 Plant-in-Service/Depreciation Base (B) 242,943 242,943 242,943 242943 242,943 242843 242,943 242,943 242,943 242,943 242,943 242,043 242,943
1 Less Accumulated Depreciation (0 (56.572) (57.166) (537.760) {58,353) (5%,94%) {59,542) {60,136) (60,73 (h1.324) 61.918) (62.512) (63.106) {63.700)
4 UWIP - Non Interest Bearing 0 0 0 0 4 4 0 0 0 0 0 0 Q
5 Net Investment (Lines 2+ 3 + ) 186,371 185,777 185,183 184589 183,995 143,401 182.807 182.213 181.619 181.025 120.431 179,837 179,243
6 Average Net [nvestment 186,074 185.480 184,886 184,292 183,598 183,104 182,510 181,916 181,322 180,728 180,134 179.540
7 Retum on Averape Net Investment
a  Equity Compooent (Line 6 x Equity Component x 1/12) (D} 1,367 1,363 1,358 1,354 1,350 1,345 1,341 1337 1332 1,328 1,323 1,319 16,117
b DebtComponent {Line 6 x Debl Cormponent & 1/12) 388 387 386 385 383 182 381 350 378 377 76 375 4578
& Investment Eapenses
a  Depreciation (E) 594 594 5 594 594 594 594 594 594 594 ' 594 594 7.128
b Amortization (F} 0 0 0 0 0 0 0 4 0 0 0 8 Q
¢ Dismantlement 0 0 0 0 0 0 0 Y o} 0 0 0 Q
d  Property Taxes 0 0 0 0 0 M 0 0 4 0 0 o Q
¢ {her (G} 0 0 0 0 o] {) 0 4 ] 4] ] 4 i
9 Total System Recoverable Expenses (Lines 7 + 8) 2,349 2,343 2,339 2,333 2328 2% 2.316 2310 2,304 2,300 2,293 2,288 27823
a  Recoverable Costs Allocated to Energy 181 181 130 179 179 178 178 178 178 177 176 176 2,144
b Recoverable Costs Allocated to Demand 2,168 2,162 2,159 2,154 2,149 2,144 2,138 2,132 2,126 2,123 2,117 2,112 25,684
10 Energy Jurisdictionai Factor 0.9634865 09638052 0.0666186 (9687846 09687876 0.96B6GBE  0.9663327  0.9662664  (.9657017 09653179  0.9615253  0.9626224
1! Demand Jurisdictional Factor 09642160 09642160 0.9642160 09642160 09642160 09642160 09642160 09642160  0.9642160 L.9642160 0.9642160  0.9642160
12 Retail Energy-Redated Recaverable Costs (H) 175 175 174 174 i74 173 172 172 172 i71 169 170 2,071
13 Retail Demand-Related Recoverable Costs (1) 2090 2,085 2,082 2077 2.072 2,067 2,061 2,056 2,050 2,047 2,041 2,036 24,764
14 Total Surisdiciional Recoverzble Costs (Lings 12 + 13) 2,265 2,260 2,256 2,251 2,246 2,240 2,233 2,228 2,222 2,218 2,210 2,206 26,835
Notss:
(A} Description and reason for 'Other’ adjustments ta net investment for this project
(B) Beginning and Ending Balances: Crist, $149,920; Smith $93,023.
(C) Description of Adjustments to Reserve for Gross Salvage and Other Recoveries and Cost of Removal.
(D) The eguity component has been grossed up for taxes. The approved ROE is 12%.
(E) Crist 3.2%; Smith 2.5% annually
(F} Applicable amortization period.
(G) Description and reason for "Other” adjustments to investment expenses for this project.
(H) Line9a x Line 10 x 1.0007 line loss multiplier
(I} Linc9bxLine 1l
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Scheduk SE

Page 8 of 31
Gulf Power Company
Envirenmental Cost Recovery Clause (ECRC)
Calculation of the Current Period Estimated True-Up Amount
January 2008 - December 2008
Return on Capital Investments, Depreciation and Taxes
For Project:  Crist Cooling Tower Cell
P.E. 1232
{in Dollars)
Beginning of Actual Actual Actual Actual Actual Actual Cstimated Eslimated Estimated Estmated Estimated Estimated End of
Line Description Period Amoum  January February March April May June July August September October November  Deggmber Period Asnount

I Invesuments

a  ExpendiwresiAddinons O 0 0 Q 0 1] 0 0 0 a 0 V]

b Clearings to Plant 0 0 Q Il 0 ] ¢ 0 o o] 1] o]

¢ Retirements 0 0 2 a 0 ] 0 4] 4 ] 0 ]

4 Costol Removal (5,004} 1.398 0 (251} 0 0 ] 0 0 0 ] 0

v Salvage 0 0 Q 4] 0 0 0 Q 0 0 ¢ 0
2 Plant-in-Service/Depreciation Base (B) il 0 0 it} 0 0 0 1} 0 0 0 1] a
3 Less: Accumuiated Depreciation {C) 512073 507.007 508,243 508,081 507668 507,506 507344 507.182 507.020 506,858 506,696 506,534 506.372
4 CWIP - Non Interest Bearing . O 0 0 o] 4] 0 5 0 0 0 0 0 0
5 NetInvestment (Lines 2 + 3 + 4) 312,173 507.007 508,243 508,081 507.669 507.507 507,345 507,183 507,021 506,859 506,667 506,535 506,373
6 Averape Net Investment 509.590 507.623 508162 507.875 507588 507,426 507.264 567,102 506,940 506,778 506,616 506.454
7 Return on Average Net lovesiment

a  Equity Compoment (Line 6 x Equity Component x 1/12) (D) 3,744 3730 3733 3,731 3729 3728 3,727 3726 3,724 3723 1.722 3721 44,738

b Deht Component (Line § x Debt Component x 1/12) 1.064 1.059 L0681 1.060 1.059 1.059 1.059 1.05R 1038 1058 1.057 1.057 12,708
& Tnwvestment Expenses

s Depreciation (E) 0 4 a2 0 0 ] 0 Q ] 0 0 o [

b Amortization {F} 0 0 [ 0 0 0 Y] 0 0] 0 o 0 0

¢ Dismantiement 162 162 162 162 162 162 162 162 162 162 162 162 1.644

¢ Propeny Taxes I8l 0 o a 0 0 [y Q ] ¢ v} 0 4]

e Other ({1 3 0 0 0 o] 0 [ 0 0 [ ] 0 0
9 Touwl Sysiem Recoverable Expenses (Lines 7 + 8) 4970 4.951 4.956 4953 4,950 4949 4,948 4.946 4944 4,943 4941 4,940 59.391

4 Recoverable Costs Allocated to Energy 382 381 381 kLDl 381 a8l 381 380 380 380 380 3R0 4,568

b Recoverabie Costs Allocated to Demand 4.588 4570 4,575 4572 4564 4568 4,567 4,560 4,564 4,563 4,561 4,560 54,823
I Fnergy Jurisdictional Factor NOAIRES  0DASRDGZ  0OAGAIEE  0.5A8TR40  DOBRTETH  OUERARER  0.9663317 09662664 09657017 09653179  0.0615253 09626224
11 Pemand Jurisdictional Factor 00642160 (9642160 09642160 05642160 09642160 09622160 09642160 094642160 059642160 09642160 0.9642160  0.9642160
12 Retail Fpergy-Related Recoverable Costs (H) 368 368 369 369 1659 360 168 67 367 67 186 366 4413
13 Retail Demand-Related Recoverable Costs {1} 4,424 4,406 4,411 4,408 4,400 4403 4,404 4403 4.401 4,400 4,398 4.397 52,863
14 Total Jurisdictional Recoverable Costs {Lines 12 + 13) 4,792 4,774 4,780 4,717 4,775 4,774 4,172 4,770 4,768 4,767 4,764 4,763 57,276

Notes:

(A} Descripticn and reason for Other' adjustments to net investment for this project

(B} Applicable beginring of period and end of period depreciable base by production plant names (s}, unit(s). o1 plant account(s).
(C) Description of Adjustments to Reserve for Gross Salvage and Other Recoveries and Cost of Removal.

(D) The equity component has been grossed up for taxes. The approved ROE is 12%.

(E} 3.2% annually

(Fy Applicahle amartization period.

(G) Description and reason for "Other” adjustments to investment expenses for this project.

{H) Line 9ax Linc 10 x 1.0007 line loss multiplier

{I) Line 9bx Line i1
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Schedule SE

Page 9 of 31
Gulf Power Company
Environmental Cost Recovery Clause (ECRC)
Calculation of the Curment Period Estimated True-Up Amount
January 2008 - December 2008
Retlurn on Capital lavestments, Depreciation and Taxes
Fer Praject:  Crist 1-5 Dechlorination
P.E. 1248
(im Dollars)
Beginning of Actual Actual Actual Actual Actuai Actual Estimated Estimated Estimated Estimated Esitmated Estimated End of
Ling Dreseription Period Amoun;  January February March April May June July Auvgust September Octaber November  December Pericd Amount
| Investmenis
a  Expenditures/Additions 0 a 0 0 0 ] 0 ] 0 1] 0 a
b Clearings to Plant Q 0 0 0 [ 0 [H 0 0 0 0 9
¢ Retirements 0 0 0 0 0 0 0 0 0 Q il k]
d  Costof Removal a ] 4] 0 0 0 0 0 0 ] 0. 0
¢ Salvage 0 0 0 0 0 0 4 0 0 0 0 0
2 Plant-in-Service/Depreciatinn Rase (B) 305,323 305,323 308,323 305.323 305,323 305,323 305323 305.323 05323 30533 305,323 305,323 305,323
3 Less: Accumulated Depreciation (C} {136,085) {136,899} {137.713) {138,527} (139,341} {140.155) (140,969) (141,783) (142.597) (143.411) (144,225} (145,039 (145,853)
4 CWIP - Non Interest Bearing 0 0 0 0 0 0 4] 0 4 1] 0 ] 0
5 Net Investment (Lines 2+ 3 + 4} 169,238 168,424 167,610 166,796 165,982 165,168 164,354 163,340 162,726 161,912 161,098 160,234 159.470
6 Average Net Investment 168.831 168.017 167,203 166,389 165,575 164,761 163,947 163,133 162,319 161,505 160,691 159.877
7 Relurn on Average Net [nvesiment
a  Equity Component (Line 6 x Equity Component x 1/12) (I §.240 1.234 1,228 1.222 1.216 1,210 1,205 1189 1,183 1,187 1181 1,175 14,490
b Debt Camponent (Line 6 x Deht Component x 1/12) is2 351 348 347 346 344 342 340 339 337 335 334 4,116
8 Investment Expenses
2  Depreciation (E} 814 814 814 814 g14 814 814 Bl4 814 814 214 814 9,768
b Amortization (T) ] 0 0 0 0 ] [y 4] 0 0 o 1] 0
¢ Dismantlement il a 0 0 0 1] i} 0 0 il 0 U] 0
¢ Property Taxes 0 a 0 0 0 0 ] 0 0 [t} [ 0 0
e Other (G 0 0 0 0 0 0 [y 0 0 0 o 0 0
9 Total System Recoverable Expenses (Lines 7+ 8) 2406 2.399 2,39 2383 2.376 2,368 2.36] 2,353 2,346 2,338 2,330 2,323 28.374
a  Recoverable Costs Allocated w nerygy 185 185 184 183 183 182 182 181 180 180 179 179 2,183
b Recoverable Costs Allovated o Demand 2.221 2214 2.207 2,200 2183 2,186 2,179 2,172 2.166 2,158 2,151 2.144 26,191
1) Tnergy Judsdictional Factor 09634865 09638052 09666186  G.9687R46  DO6RBTE76  (L.96BG688  0.9663327 09662664 09657017 09653179  0.9615253 09626224
i Demand Tunisdictional Factor 09642160 09642160 09642160 09642160 09642160 09642160 09642180 09642160 09642160  0.5642168 09642160  0.9642160
12 Retail Energy-Related Recoverable Costs (H) 178 179 178 177 177 176 176 175 174 174 172 172 2.108
13 Retail Demand-Relaled Recoverable Costs ([} 2,142 2,135 2,128 2.121 2115 2.108 2,101 2,094 2.088 2,081 2,074 2,067 25,254
14 Total Jurisdictional Recoverable Cosls {Lines 12 + 13) 2,320 2,314 2,306 2.29% 2.292 2,284 2,277 2,269 2,262 2,255 2,246 2239 27,362
Notes:

(A} Description and reason for 'Other' adjustments to net investment or this project

{B) Applicabie beginning of period and end of peried depreciable base by production plant names (s). unil(s), or plant account(s).
{C) Deseription of Adjusiments ta Reserve for Gross Sajvage and Other Recoveries and Cost of Removal,

(13} The equity companent has been grossed up for taxes. The approved ROE is 12%.

(E} 3.2% annually

{F}  Applicable amortization period.

Gy Desenplion and reason for “Other” adjustments w investment expenses for this project.

{H} Line %a x Line 10 x 1.0007 line loss multiplier

{I) Line 9bx Line L1
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Page 10 of 31
Gulf Power Company
Environmental Cost Recovery Clause (ECRC)
Calculation of the Current Period Estimated True-Up Amaunt
January 2008 - December 2008
Return on Capital Investments, Depreciation and Taxes
For Project:  Crist Diesel Fuel (il Remediation
PE. 1270
(in Dollars)
Bepinning of Actual Actual Acnual Actual Actual Actual Estimated  Estimated  Estimated  Estimated  Estimaed  Estimated End of
Line Deseription Period Amount  January February March April Mav Jung July August September October Movember  December Period Amount
I Invesiments
a  Expenditres/Additions 9 bl 0 o} 0 0 0 0 0 0 0 &4
b Clearings to Plant 0 0 0 \] 0 0 0 ] 0 0 0 a
¢ Relirements 0 0 0 0 0 ] ¢l ] 0 0 0 0
d  Cost of Removal 0 0 0 ] 0 il 0 0 1] 0 0 0
e Salvage 0 4 U] o 0 Q 0 0 V] 0 1] 4
2 Plant-in-Service/Depreciation Basc (8) 68,923 68.923 68.923 68,923 68,923 68,923 68,923 68,923 68923 68.923 68,923 68923 68,923
31 Less: Accumulated Depreciation (C) {24,421) (24,605) (24.789) {24,973) (25,157) (25,341) {25,525) (25,709} (25.893) (26.077) (26,261} (26.445) (26.629)
4 CWIP - Non Interest Bearing 0 0 0 0 0 0 a 0 0 0 0 0 0
5 Net [nvestment (Lines 2 + 3 + 4) 44,502 44,318 44,134 43,950 43.766 43,582 43,398 43.214 43,030 42,846 42,662 42.478 42,294
6 Averapge Nel Investment 44,410 44,226 44,042 43.858 43,674 43,450 43,306 43,122 42,938 42,7154 42,570 42,386
T Return on Average Net [nvestment
a  Equity Component (Line & x Equity Component x 1/12} (D) 326 328 324 322 21 320 318 in 315 34 33 in 3,826
b Debt Component (Line 6 x Debt Cemponent x 1/12) 93 G2 92 92 91 91 920 90 90 8% 89 88 1,087
8 Investmenl Expenses
a  Depreciation (E} 184 184 184 184 184 184 184 184 184 184 184 184 2,208
b Amortization (F) 0 4] 0 4] 0 0 o 0 0 0 V] Q 4]
¢ Dismantlement 0 0 a 0 ¢} 0 0 0 V] 0 1] i} 8
d  Property Taxes 0 0 a ¢ 1] 0 1] 0 0 [i] 1] Q bl
e Other (G) 0 0 0 Q 0 0 0 0 0 0 0 4 0
9 Total System Recoverable Expenses {Lines 7 + 8) 603 €01 600 598 596 595 592 591 589 587 586 583 7121
a  Recoverable Costs Allocated to Energy 46 46 46 46 46 46 46 45 45 45 45 45 347
b Recoverable Costs Allocated o Demand 557 555 554 552 550 549 546 a6 544 542 541 538 6,574
10 Erergy Jurisdictional Factar 09634865  0.9658052  0.9666186  0.9687846  0.0687876  0.9686688 09663327 09662664  0.9657017 09653179 09615253  0.9626224
It Demand Iurisdictional Factor 0.9642160  0.9642160 0.9642160 09642160 0.9642160 0.9642160 09642160 D9642160 0.9642160 09642160 09642160  0.9642160
12 Retail Encrgy-Related Recoverable Costs {(H) 44 44 44 45 45 45 44 44 43 43 43 43 527
'3 Retail Demand-Related Recoverable Costs (1) 537 535 534 332 530 529 526 526 523 523 522 519 6,338
14 Total Jurisdictional Recoverable Costs (Lines 12 + {3) 581 579 578 577 575 574 570 570 568 566 565 562 6,865
Notes:
(A) Description and reason for 'Other' adjusiments t net investment for this project
(B} Applicable beginning of period and end of period depreciable base by production plant names {s), unit(s), or plant aceount(s).
(C} Description of Adjusunents 1o Reserve for Gross Salvage and Other Recoveries and Cost of Removal.
(D} The equity component has been grossed up for taxes. The approved ROE is 12%.
(E} 3.2% annually
{F} Applicahle amonization perind.

Gy
{H
n

Schedule 8E

Description and reason for “Other™ adjusimens o investment expenses for this project.

Line 9a x Eine 10 x 10007 line foss multiplier
Line 9b % Line T1
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Gulf Power Company

Environmental Cost Recovery Clause {ECRC)

Calculation of the Current Period Eslimated True-Up Amount
January 2008 - December 2008

Retum on Capital Investments, Depreciation and Taxes

For Project:  Crist Bulk Tanker Unload Sec Contain Struc

Schedule SE
Page 11 of 31

PE. 1271
(i Dellars)
Beginping of  Actual Actual Actual Actual Actual Actual Estimated  Estimated  Estimated  Estimated  Estimated  Estimated End of
Line Description Period Amount  Japuary February March April May June Tuly Auvgust September October November  December Period Amount
1 Investments
a  Expenditures/Additions 0 o] 0 0 ¢ ] a q Q Q Q 0
b Clearings to Plant ] 0 ] 4] [\ 0 0 0 9 0 0 Q
¢ Retirements a 0 4 0 ¢ 4] 0 Q il 0 0 il
d  Cost of Removal 0 0 ] 0 9 0 0 0 ] 4] 0 ]
¢ Salvage 0 0 0 0 0 0 0 o] ] 0 0 4]
1 Plant-in-Service/Depreciation Base (B} 101,495 101,495 101.495 101,495 101,495 101,495 101,465 101,493 101,495 101,495 101.495 101,495 161,495
3 Less: Accumulated Depreciation (C) (45.174) (45,445) (45.716) (45.987) (46.258) (46,529) (46,800) 47.071) (47,342} {47,613) {47.884) (48,155) (48,426)
4 CWIP - Non Interest Bearing 4 0 ] 0 ] ] 0 Q 0 0 Q 4]
5 Net Investment (Lines 2+ 3 + 4) 56,321 56,050 55,779 55,508 55,237 54.966 54,6935 54.424 54.153 33,882 93,611 53,340 53,069
6 Average Net [nvestment 56.186 55918 55,644 55,373 55,102 54831 54.560 54,289 54.018 53,747 53476 53,205
7 Return on Averape Net Investment
a  Equity Component (Line § x Equity Component x 1/12) (D) 413 41 409 407 405 403 401 399 357 395 393 361 4,824
b Debt Component (Line 6 x Debt Compaonent x 1/12) 17 117 16 1i6 115 14 114 13 {3 112 112 ilt L.370
§ Investment Expenses
a  Depreciation (E} 27 21 271 271 2N 271 271 271 P 27 271 271 3252
b Amortization (F) [\ 0 0 0 0 i) 0 0 0 0 1] 1 0
¢ Trismantiement [\ il 0 0 n i 0 0 0 0 o 0 o
d  Property Taxes 0 1] Q 0 0 0 1] 0 [ 0 ¢ 0 V]
e (xher (G) 0 0 0 {1 0 0 V] 0 0 0 [y 4] 0
9 Tinal Sysiem Recoverable Bapenses (Lines 7 + 8) &01 799 796 704 791 788 786 783 78! 778 776 773 0446
a  Recoverable Costs Allecated w Energy 62 61 61 6l 6i 61 60 60 60 60 50 59 726
b Recoverable Costs Allocated to Demand 739 738 735 733 730 7 726 723 721 718 716 714 8,720
10 Energy Junsdictional Factor 09634865  0.9658052 09666186 (0.9687846  0.9687876 09686688 09663327  0.9662664  0.9657017 09653179  0.9615253  0.9626224
11 Demand Jurisdictional Factor 09642160  0.9642160 09642160 0.9642160 0.9642160 09642160 09642160 0.9642160 0.9642160 0.9642160 0.9642160 0.9642160
12 Retail Energy-Related Recoverable Costs (H) 60 59 59 59 59 59 58 58 58 58 b1] 57 702
13 Retail Demand-Related Recoverable Casts (1) 713 712 709 107 704 701 700 697 §95 692 690 688 8,408
14 Total Jurisdictional Recoverable Costs {Lines 12+ 3} 773 7L 768 766 763 760 758 7535 753 750 748 745 2,110
Notes;
(A) Description and reason for ‘Other' adjustments 1o net investment for this project
{B) Applicable beginning of period and end of period depreciable base by production plant names (s}, uni1(s), or plant account(s).
(C) Description: of Adjustments 10 Reserve for Gross Salvage and Other Recoveries and Cost of Removal.
(D) The equity companent has been grossed up for taxes. The approved ROE is 12%.
(E) 3.2% annually
(F} Applicable amortization period.
(G) Description and reason for "Other” adjustments 1o investment expenses for this project.
(H) Line 9a x Line 10 x 1.0007 finc loss multiplicr
() Line9bxLine Il
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Schedule 8E

Page 12 0f 31
Guif Power Company
Environmental Cost Recavery Clause (ECRC)
Calculation of the Current Perind Estimated True-Up Amount
January 2008 - December 2008
Return on Capital Investments, Depreciation and Taxes
For Project:  Crist IWW Sampling System
PE. 1275
{in Dallars)
Beginning of Actual Actual Actual Actual Actual Actual Estimaied  Estimaled  Estumated  Estimated  Esimated — Estimated End of
Line Description Period Amount  January February March April May June July August September Gclober November  December Period Amount

1 Investments

a  Hxpenditures/Additions 0 o) 0 0 0 ] 0 0 i3 0 0 0

b Cleanngs © Plant 0 [H] i 0 0 4] 0 0 [ 0 0 0

¢ Reiiremenls 0 ¢ 0 0 0 1] 0 0 0 0 0 0

d  Cost of Removal a 0 0 0 0 b 0 0 Q0 ] 0 0

¢ Selvage Q [ o 0 0 0 0 0 bl 0 0 0
2 Plant-in-Service/Depreciation Rase (R) 59.543 59,543 59,543 59,543 59543 59,543 50,543 59,543 59,543 59,343 59,543 59,543 59,543
3 Less: Accumulated Depreciation (C) (26,830) (26,989) {27.148) (27,30 (27 466} (27.625) (27.784) (27.943) (28,102) (28,261) (28,420) (28,579 {28,738)
4 CWIP - Non [neerest Bearing 0 ] 0 { 0 0 0 Q 0 ] 0 0 0
5 Nettnvestment (Lines 2 + 3+ 4) 32,713 32,554 32,395 32,236 350N 31.918 31,759 31600 31441 31,282 31,123 30,964 30,808
6 Average Net Investiment 32.634 A2475 32316 32,157 31998 3R 31.680 31.521 31,362 11,203 31,044 30.885
7 Retumn on Average Net Investment

a  Equity Component {Line 6 x Equity Component x 1/12) (D) 240 239 237 236 235 234 233 pxy) 230 229 228 227 2,300

b Debt Component (Line 6 x Det Component x 1/12) 68 68 67 47 &7 66 66 &6 65 65 65 64 794
8 Invesiment Expenses

a  Depreciation (E} 159 159 159 159 159 159 159 158 159 159 159 159 1,908

b Amortization (F) 0 0 0 [ [ 0 0 0 0 o 0 0 [

¢ Dismantiement 0 0 0 ¢ [ 0 1] o} 0 ] [ [} [

d  Property Taxes 0 (] Q 0 4 0 1] 1] Q 0 0 [} ]

¢ Other (G) 0 0 0 [H [H 0 0 0 0 0 0 0 &
9 Tolal System Recoverable Expenses (Lines 7 + 8) 467 466 463 462 461 459 458 457 454 453 452 450 5,502

a  Recoverable Costs Allocated to Energy 36 36 36 36 35 35 35 35 35 35 35 35 424

b Recoverable Costs Allocated to Demand 431 430 427 426 426 424 423 422 419 418 417 415 5.078
10 Energy Jurisdictional Factor 0.9634865 09658052 09666186 D.06R7846  D.I68TRTA  0.96RAGRR  0.9663327  (.9662664  D.9657G17 09653179  0.9615253  0.9626224
11 Demand Furisdictional Factor 09642160 09642160 09642160 (0.9642160 09642160 09642160 0.9642160 0.9642160 0.0642160 09642160 0.9642160  0.9642160
12 Retail Lnergy-Related Recoverable Costs (H) i3 15 a5 KN M 34 34 34 34 34 34 34 412
13 Retail Demand-Retated Recoverable Costs (1) 416 415 412 411 411 409 408 407 404 403 402 400 4,898
14 Total Jurisdictional Recoverable Costs (Lines 12+ 13) 451 450 447 446 445 443 442 441 438 437 436 434 5,310

Notes:

(A} Description and reason for ‘Other” adjustments to nel investment for this project

(B} Applicable beginning of period and end of period depreciable base by production plant names (s), unil(s), or plani account{s).
(C}) Description of Adjusiments to Reserve for Gross Salvage and Other Recoveries and Cost of Removal.

() The equity component hias been grossed up for laxes. The approved ROE is 12%.

(E) 3.2% annually

{F} Applicable amortization period.

() Description and reason for "Other” adjustments to investmen| expenses for this project.

(H) Line 9a x Line 10x 1.0007 line loss muitiplier

(I} Line9bx Line |1
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Sehedule SE

Page 13 of 31
Gulf Power Corpan
Environmental Cost Recovery Clause (ECRC}
Calculation of the Current Period Estimated True-Up Amount
January 2008 . December 2008
Return on Capital Investments, Depreciation and Taxes
For Project:  Sodium Injection System
PE. 1214 & 1413
(in Dollars)
Begioning of Actual Actual Actual Actual Actual Actual Estimated  Estimaled  Estimaied  Estimated  Estimated  Estimated Ead of
Ling Description Period Amount  January February March April May June July Aupust September Oclober November  December Period Amount

1 Investments R

a  Expenditures/Additions 0 ] 0 )] 4] i) 0 ] 0 0 a [y

b Clearings t Plant 0 0 1] 0 0 0 0 0 0 0 lu] ]

¢ Retirements ] 0 0 0 0 3] 1] 9 0 0 0 4

d  Cost of Removal a 0 0 0 b a W] o] ] 0 Q ]

¢ Sabvage il 0 1 0 ] 0 43 ] 0 0 b} 0
2 Plant-in-Service/Depreciation Base (B) 8L 391,119 391,119 391.119 361,119 391,119 391,119 91119 391,119 391,189 3906118 391.119 391,119
3 Less: Accumulated Depreciation {C) (48.217) (49,198) (50,179) (5).160} (52.141) (53.122) (54,10%) {55.084) (56,065) (57.046) (38,027) (59.008) (59,589)
4 CWIP - Non [nterest Bearing 0 0 0 1] 0 0 0 0 0 0 V] 0 1]
S Ner Investment (Lings 2+ 3 + 4) 342,902 341,921 340,940 139,950 338.978 7,997 EXRNT] 336.035 335.054 334,073 333.092 332011 335,130

Average Net Investment 342412 341,431 340,450 339469 338,488 337,507 336,526 335.545 334.564 333,583 332602 331.621
7 Rewrn an Average Net Investiment

a Fauity Companent (Line 6 x Eguity Component x 1£12) (1) 2516 2,508 2.501 2,494 2.487 2,480 2,472 2465 2.458 2,451 2,444 2436 20712

b Debt Cemponent (Ling 6 x Debt Componeni x 1412) 715 713 711 108 706 704 702 700 498 696 694 692 %.439
% Investment Expenses

a  Depreciation (E) 981 981 981 981 981 281 LEH] 981 981 981 981 981 11,772

b Amortization (F) 0 3 4] n a 1] 0 o 0 0 0 a 0

¢ Dismantlement i3 0 Q 0 0 0 0 [ 0 0 0 1} 0

d  Property Taxes [ 0 Q 0 0 i} 0 o} 0 Q 0 0 0

e Other ((0 4 0 0 0 0 0 0 [ 0 0 0 0 0
9 Towa! System Recoverable Expenses (Lines 7 + B) 4212 4,202 4,193 4,183 4174 4165 4,155 4,146 4137 4,128 4119 4,109 49,923

a  Recoverabie Costs Allocared 1o Energy 4,212 4,202 4,193 4,183 4,174 4.165 4,155 4,146 4,137 4.128 4,119 4,109 49,923

b Recaverable Costs Allocared o Demand 0 0 0 ¢ 0 1] 0 D 0 0 1] 0 0
10 Energy Jurisdictional Factor 09634865 0.9658052  0.9666186  0.5687846  0D.9687876  0.96B6688  (.9663327  0.9662664 09657017 0.9653179  0.9615253  0.0626224
Il Demand Jurisdictional Factor 059642160 09642160 (.9642160 0.5642060 09642160 09642150 0.9642160 09642160 09642160 0.9642160 0.9642160  0.9642160
12 Retail Enerpy-Retated Recaverabte Costs (H) 4,061 4,061 4,056 4,055 4,047 4,037 4,018 4,009 3,998 3,988 3.963 3,958 48,251
13 Remnil Demand-Related Recoverable Costs (1) 0 0 0 0 [ 0 0 0 0 0 5] 0 0
14 Total Jurisdictional Recoverable Costs (Lines 12 + 13) 4,061 4,061 4,056 4,055 4,047 4,037 4,018 4,000 3,998 3,988 3,963 3,958 48,251

Naotes:

{A} Description and reason for 'Other’ adjustments to net investment for this project

{B) Beginmng and Ending Balances; Crist, $284,622 and Smith $106,497.

(C) Description of Adjustments to Reserve for Gross Salvage and Other Recoveries and Cost of Removal.
(D} The equity component has been grossed up for taxes. The approved ROE is 12%.

(E} Crist 3.2% annually; Smith 2.5% annually

(F)  Applicable amortization period.

(G} Description and reason for "Other" adiustments to investment expenses for this praject.

(H) Line 9a x Line 10 x 1.0007 line loss multiplier

(() Line9bxLine It
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Gulf Power Company
Environmental Cost Recovery Clause (ECRC)

Calcuiation of the Current Period Estimated True-Up Amount

January 2008 - December 2008

Return on Capital Investments, Depreciation and Taxes

For Project: Smith Stormwater Collection System

Schedule 8E
Page 14 of 31

PE 446
(in Dollars)
Beginning of Actual Actual Acluoal Actual Actual Actual Estimated  Estimated Estimated Estimated Estimated  Estimaled End of
Line Description Pericd Amount  January Eehruary March April May June July August September October November December Period Amoun
I Invesiments
a  Eapenditures/Additions 0 0 1] ] 0 4] 0 0 0 V] 4] ¢
b Clearings 1o Plant 0 0 0 [ il 0 0 a 0 0 0 Q
¢ Reliremens 0 a ] 0 0 0 o ] 0 [\ 0 0
d  Cost of Removal 0 0 o 0 o] i] 0 a 0 [ o 0
: Salvage 0 0 ] 0 0 0 ] 0 0 [ ] 4
2 Plant-in-Service/Depreciation Base (13) 2TH20600 2782600 2782600  2,782.600 2,782,600 2,782,600 2,782,600 2782600 2,782,600 2782600 2,782,600 2782600  2.782.600
3 Less: Accumulated Depreciation (C) (LO73.516)  (LO79312)  (LOBS.I0R) (1.090.904) (1.096.700) (11024961 (1,108,292) (1,114,088) (1,119,884) (11256800 {1,131.476) (1,137.272) (1,143,068)
4 CWIP - Non Interest Beanng 0 0 0 0 0 0 0 0 0 g 0 4 Q
5 NetInvesiment (Lines 2 + 3 + 4) 1,709,084 i,703.288 1,607,492 1,691,696 1,685,500 1.680.104 1.674.308 1.668.512 1,662,716 1,656,920 1,651,124 1,645,328 1,639,532
6 Average Net Investment 1.706.186 1,700,390 1,604,594 1,688,798 1.683.002 1.677.206 1.671.410 1.665.614 1.659.818 1,654,022 1.648.226 1,642,430
7 Return on Average Net Investment
a  Eguity Companent {Line & x Equity Comperent x 1/12) (D) 12,535 12,493 12.450 12,408 12.365 12.322 12,280 12,237 12,195 12,152 12.110 12.067 141,614
b Debt Component (Line 6 x Debt Component x 1/12) 3,561 1,540 35%7 3525 3512 3,500 3,488 3476 3464 3,452 3.440 3428 41,932
& Iovesiment Expenses
a  Depreciation (£} 5,796 5,796 5,796 5,796 3.796 5,796 5,796 5.766 5,796 5.796 5.796 5,796 69.552
b Amonization (F) H 0 0 0 0 0 0 0 0 0 M 0 0
¢ Dismantiement 0 0 0 0 0 0 0 4] 0 0 il 0 ]
d  Property Taxes 0 o 0 a 0 0 a Q 0 0 8 0 0
e Other ((G) [ i} 0 0 0 0 0 0 0 0 g 0 0
9 Toual System Recoverable Fxpenses (Lines 7+ 8) 21,892 21,838 21,783 21,729 21,673 21618 21.564 21.509 21.458 21,400 21,344 21,241 259,098
2 Recoverable Costs Allocared 1o Energy 1,684 1,680 1,676 1,671 L6467 1.663 1,659 1,655 1,650 1.646 1,642 1.63% 19931
b Recovgrahle Costs Allacated o Demand 20L208 20158 200107 20,058 2006 19,955 19,905 19.854 19,805 19.754 19,704 19,653 239.167
10 Eagrgy Tunsdictional Facior 9634865 00658052 N9A6GIRE  D96R7846  NUGRTRTA  (LUARGARR 09663327 09662664 (9657017 09653179 09615253 0.9626224
1} Demand Jurisdictional Factor 0.9642i60  0.9642160 09642160 09642160 0954Z160 09642160 09642160 09642160 0.9642160 09642160 0.9642160  0.9642160
12 Retall Energy-Related Recoverable Costs (H) 1.624 1.624 1621 1.620 1616 1412 1.604 1,600 1,595 1,590 1.580 1.578 19.264
13 Retail Demand-Related Recoverable Costs (1) 15,485 19,437 19,387 19.340 19.200 19.241 19,193 19,144 19,096 19,047 18.999 18.850 230,609
14 Toual Jurisdictional Recaverahle Costs {Lines 12 + 133 21,108 21,061 21,008 20,960 20906 20,853 20,797 20.744 20,691 20,637 20,579 20,528 249.873
Notes

{A) Description and reason [or "Other” adjustments to net investment for this project
{B) Applicable beginning of period and end of period depreciable base hy production plant names (s). unit(s), or plant account(s).
(C) Description of Adjusiments lo Reserve for Gross Salvage and Other Recoveries and Cost of Removal,

{D} The equity component has beer: grossed up for taxes. The approved ROE is [2%.

{E)
(F)

(G} Description and reason for "Other" adjustments lo invesiment expenses for this project,

(H}
m

2.5% annuaily
Applicable amortization period,

Line 9a x Line 10 x 10007 line foss multiplier
Ling Sb x Line 11
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Schedule SE

Page 15 of 31
Gulf Power Company
Environmentai Cost Recovery Clause (ECRC)
Calculation of the Current Period Estimated True-Up Amount
January 2008 - Decernber 2008
Return on Capilal Invesiments, Depreciation and Taxes
For Project: Smith Waste Water Treatment Facility
P.E. 1466 & 1643
{in Dollars)
Beginning of Actwal Actual Actual Actual Actual Actual Estimated  Estimated Estimared  Estimated  Estimated Estimated End of
Line Description Pericd Amoum  January February March Aprl May June July August September Octaber Novemnber  Decetmber  Period Amount
1 Invesiments
a  Expenditures/Additions 0 0 [ 0 1] 1] [H ] ¢ V] 0 ]
b Clearings to Plant 0 0 [ 0 Q Q Q i) o 0 ] 0
¢ Retirements 0 il [ 0 0 ] 0 il [ ] 0 0
4 Cost of Removal 0 9 0 3l 0 0 0 4] 0 0 Q Q
¢ Salvage 0 4] 0 0 0 o] 0 a 0 0 0 4]
2 Plant-in-ServiceDepreciation Bese (B} 178.962 178,962 178.962 178,962 178,962 178,962 178.962 178.962 178.962 178,962 178,962 178,962 178,962
3 Less; Accumulated Depreciation (C) 104,474 104,101 103,728 103,355 102,982 102,609 102,236 101,863 101.490 101,417 100,744 100,371 99,998
4 CWIP - Non Interes; Bearing 0 0 0 * 0 { 0 0 ] il [y 0 0 0
5 Net Investment (Lines 2 + 3+ 4) 243,436 283.063 282,690 282,317 281,944 281,571 281,198 280,825 280,452 280.079 179,706 279,333 278,960
& Average Nel Invesiment 283.250 282,877 282504 282,131 281,758 281,385 281,012 280,639 280,268 279.893 279.520 279,147
7 Rewurn on Average Net [nvestment
a  Equity Component (Line 6 x Equity Component x 1/12) (D) 2,081 2,078 2,076 2.073 2070 2.067 2.065 2.062 2,059 2,056 2,054 2,051 24,792
b Debt Compenent (Lire 6 x Debt Component x 1/12) 591 590 390 589 58% . 587 586 586 585 584 583 583 7042
g Invesiment Expenscs
a  Depreciation (B} 373 373 373 3713 i 373 373 373 373 373 373 3713 4,476
ko Amortizatien (F) 0 0 0 0 o} 0 Q 0 0 0 0 0 0
¢ Dismantlement 4} 0 0 0 0 0 0 0 Q9 o 0 0 0
d  Propeny Taxes 0 0 0 a 0 o} o] 0 8 0 i] 0 a
e Onher (G) 0 0 0 o] o} 0 ) 0 ] O Q 0 0
9 Toal Sysiem Recoverable Expenses (Lines 7 + 8) 3.045 3,043 3,037 3,034 3031 3027 3,024 3.021 3.017 3013 3,011 3.006 36,110
& Recoverable Costs Allocated 1o Energy 238 2 233 233 23} 32 232 32 232 232 231 231 2,799
h Recoverable Costs Allocated (o Demand 2.810 2,809 2,804 2,801 2,798 2795 2,792 2,789 2785 2,781 2,780 2,775 33,519
10 Energy Hansdictional Factor 0.9634865 09658052 0.9666186  0.9687846 09687876 (9636688 09663327 09662664  0.9657017  0.9653179 09615253  0.9626224
11 Demand Junsdictional Factor 09642160  0.9642160  0.9642160 0.9642160 09642160 09642160 09642160 09642160 09642160 09642160 09642160 0.9642160
12 Rewil Energy-Related Recoverable Costs (H) 227 226 225 26 226 228 224 224 224 224 222 223 2,696
11 Rewnl Demand-Related Recoverable Costs (1) 2,703 2.708 2,704 2,701 2.698 2695 2,692 2.689 2.685 2,681 2,681 2,676 312,319
2,936 2,934 2,529 2,927 2,924 2520 2,916 2913 2.909 2,905 2,903 2,899 15,013

i4 Tenal Jurisdictional Recoverable Costs (Lines 12 4 13)

Notes:

(A) Description and reason for 'Other’ adjustments 1o net investmen: for this project
(B) Applicable beginning of period and end of period depreciable base by production plani names (s}, unil(s), or plant account(s).
(C) Description of Adjustments 1o Reserve for Gross Salvage and Other Recoveries and Cost of Removal,

(D)) The equity component has heen grossed up for taxes. The approved ROE is [2%.

(E) Smith 2.5% annually
(F) Applicable amonrtization perind.

() Descriptinn and reason for "Other” adjustments to invesiment expenses for this project.

(H) Linc 9a x Line 10 x 1,0007 Yine loss multuplier
(1 Line b x Line 11
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Calculation of the Current Period Estimated True-Up Amount
January 2008 - December 2008

Guif Power Compan
Environmenial Cost Recovery Clause (ECRC)

Return on Capital Investments, Depreciation and Taxes

P.E. 1335, 1555, & 1819

For Project:  Dhaniel Ash Management Project

Schedule SE
Page 16 of 31

(in Dollars)
Beginning of Actual Actual Actual Actual Actual Actugl Estimated Estimated Estimated  Estimated Estimated Estimated End of
Ling Description Period Amount  [anuary February March April May June Iuly Augus{ September October November  December Period Amoupt
1 Investments
a  Expenditures/Additions 0 0 0 a 0 394 0 o 3,000 4,000 o] 0
b Clearings to Plant 0 (] 0 4] 0 0 0 0 0] 0 0 1]
¢ Retirements 0 0 o] 0 ] 0 0 0 1] ] 0 1]
d  Cost of Removal 835 2423 554 0 639 0 0 8 ¢ 0 ] o
¢ Sahage 0 0 i3 ] i3 0 ¢] ] V] 0 4 [
2 Plant-in-Service/Depreciation Base (B) 16,193,793 16.153.793 16,193,793 16,193.793  16.193.793 16,193,793 16,193,793 (6195793  16.193,793  16.193,793 16,163,763 16,163,703 16,193,793
3 Less: Accurulated Depreciation (C) (5.806,036) (5947341} (5.997.059) (6.048,644) (6,100,784) (6.152.286) (6,204.426) (6,256,566)  (6.308,706) (6,360,846) (6,412,986) (6,463,126) (6,517.266)
4 CWIP - Non Interest Bearing ] 0 0 0 0 394 394 394 3,394 7,394 7,364 7,394
5 NetInvestment (Lines 2 + 3 + 4} 10,297,757 10,246,452 10,196,734 10,145,149 10,093,809 10,041,507 9.089,761 5.937.621 G.885,48) 9.836.341 9,788,201 £,736,061 9,683,921
6 Average Net [nvesiment 10,272,104 10,221,593 10,170,941 10,119,079 10,067,258  10.015.634 9,963,691 6,911,551 9,860,911 9812271 9,762,131 9,709,691
7 Return on Average Net Invesiment
a  Equity Componeni (Line 6 x Equity Component x 1/12) (D) 75,469 75.008 74,726 74,345 73,864 73,585 73,203 72,820 72,448 72,091 71,722 71,339 880,210
b Debi Component (Line 6 x Debt Component x 1/12} 21,438 21,332 21227 20018 21,010 20903 20,794 20,685 20.580 20478 20374 20,265 250,205
§ Investment Expenses
a2 Depreciation (E) 41.828 41,828 41,828 41,828 41,828 41,828 41,828 41.828 41,828 41,828 41,828 41,828 501,936
b Amonization (F) Q 0 ] [0 0 0 0 0 0 0 [} 0 o]
¢ Dismantlement 10.312 10,312 10,312 10,312 10,312 10,312 10,312 10,512 10,312 10,312 10312 10,312 123,744
d  Property Taxes 20.669 29,699 29,699 29.699 29.699 29.699 29,699 29.699 29,699 29,699 20,699 29.699 356,388
¢ Other (G)© 0 0 ) 0 9] 0 {) 0 0 0 0 0 3
9 Talal System Recoverable Expenses (Lines 7 + 8) 178,746 178,269 177,792 177,303 176.813 176,327 175,836 175,344 174,867 174,408 113935 173443 2.113.083
a  Recoverable Costs Allocated to Energy 13,750 13,713 13.676 13.639 13.601 13,564 13,526 13.488 13.451 13.4186 13,380 13,342 162.546
b Recoverable Costs Allocated to Demand 164,996 164,556 164,116 163,664 183.212 162.763 162,310 161.856 161416 160,992 160,355 160,101 1,950,537
) Energy Junsdictional Factor N.9634865 09658052 09660186 (9687846 0.96RTRTA  (.96RE68E 09663327 00662664 09657017  0DS653LT9 05615353  0.9626224
11 Demand Jurisdictional Factor 09642160 09642160 (9642160  (.9642160 09642160 09642160 09642160 05642160  0.9542160 00642160 05642160  0.9642160
12 Retail Energy-Related Recoverable Costs (H) 13,257 13,253 13,229 13.223 13,186 13,148 13.080 13,042 12,999 12,960 12,874 12.852 157,103
13 Retail Demand-Related Recoverable Costs (1 159,092 158,668 158,243 157.807 157,372 156,939 156,502 156,064 155,640 153,231 154,810 154,372 1,880,740
14 Todal Jurisdictional Recoverable Costs (Lings 12 + 13) 172,349 171.921 171,472 171.030 170,558 170,087 169,582 169,106 168,639 168,191 167,684 167,224 2,037,843

Jotgs:

(A} Description and reason for ‘Other’ adjustments to net investment for this project
(B} Applicable beginning of period and end of period depreciable base by production plant names (s}, unit(s), or plant accouni(s).
(C) Description of Adjustments 1o Reserve for Gross Salvage and Other Recoveries and Cost of Removal.
(D) The equity component hias been grossed up for taxes. The approved ROE is 12%.

(E) 3.1% annually
(F) Applicable amortization period,

{G} Description and reason for "Other” adjustments to investment expenses for this praject.

{H) Ling 92 x Line 10 x 1.0007 line loss muliiplier
{1} Line 9bx Lire 11
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Schedule 8E

Page 17 of 31
Gulf Power Company
Environmental Cost Recovery Clause (ECRC)
Calculation of the Current Period Estimated True-Up Amount
January 2008 - December 2008
Rewurn on Capital Investments, Depreciation and Taxes
For Project: Smith Water Conservation
P.E. 1620, 1638
(in Dollars)
Beginning of Actual Actual Actual Actual Actual Actual Estimated Estimated  Esimated  Estimaied  Estimated  Estimated End of

Description Perigd Amount  January Febru March April May June July August September Oclober November December Period Amount
[nvestments
a  Expenditures/Additions g o [\ 0 o 0 ] 0 & ¢ 1] 0
b Clearings to Plant 0 0 0 0 Q 0 0 0 0 0 ¢ 0
¢ Retirements 0 i} 0 0 0 0 0 0 0 0 0 0
d  Cost of Removal 0 0 0 0 ] 0 0 0 0 0 ] 0
e Salvage [ 0 il 0 o [ 0 0 0 0 0 0
Plant-in-Service/Depreciation Base {B) 134,135 134,135 134,133 134,135 134,135 134,133 134,135 134,135 134,135 134,135 134,135 134,135 134,135
Less: Accumulated Depreciation (C) (15.218) {15.498) (15,778) (16.058) (16,338 (16618) (16,898) (17.178) (17,458) (17.738) (18.018) (18,298) (18,578)
CWIP - Nen Interest Bearing ©) ©) (] 0y (0] (0] (0} 0y {0} U] 0} {0) 0
Net Investment (Lines 2 + 3 + 4) 118,917 118,637 118,357 118.077 117,797 117,517 117.237 116.957 116,677 116,397 116,117 115,837 115,557
Average Net Investment 118,777 118,497 118,217 117,937 117.657 117,377 117.097 116.817 116,537 116,257 115977 115,697
Return on Average Neo Invesiment
a  Equity Component (Line 6 x Equity Component x 1/12) (D) 8§72 870 869 867 864 862 861 858 856 855 852 850 10336
b Deht Component {Line & x Debt Compaonent x 1/12) 248 248 246 246 246 245 245 243 243 243 242 242 2937
Investment Expenses
a  Depreciation {E) 280 280 280 280 280 280 280 280 280 280 280 280 3.360
b Amortization (F) 0 0 0 0 ¢] 0 0 0 0 s} 1] 0 0
¢ Dismantlement 0 Q 1} 0 0 0 0 0 0 ] [ 0 0
¢ Property Taxes 0 0 0 0 0 0 0 V] 0 o a 0 0
e Other () 0 0 ] 0 0 0 0 1] 0 0 [ 0 0
Tota? System Recoverable Expenses (Lines 7 + 83 1,400 1,368 1.395 1,363 1,350 1.387 1.386 1,381 1,379 £378 1,374 1,372 16,633
a  Recoverable Cests Allocated 1o Energy 17 107 107 107 107 W 107 106 106 106 106 106 1.27%
b Recoverable Costs Allocated i Demand 1,293 1,261 1288 1.286 1,283 1.280 1.279 1,275 1,273 1,272 1,268 [.266 15,354
Energy Jurisdictional Factor 09634865  0.9658052 0.96661B6  0.9687R46 05687876  0.068668B 09663327  0.0652664  D.9657017  0.9653179  0.9615253  0.9626224
Demand Jurisdicuonal Factor 09642160 09642160 0.9642160 09642160 09642160 0.9642160 09642160  0.9642160 09642160  0.9642160 0.9642160  0.96421460
Retail Energy-Related Recoverable Costs (H) 103 i03 104 104 104 104 103 162 i02 102 102 102 1.235
Retail Demand-Related Recoverable Custs (I} 1,247 1.245 1,242 1,248 1,237 1,234 1,233 1,229 1,227 1,226 1,223 1,221 14.804
Total Jurisdictional Recaverable Costs {Lines 12 + 13) 1,350 1,348 1.346 1,344 1,341 1,338 1.336 1,331 1,329 1,328 1,325 1,323 16,039

Notes:
(A) Description and reason for 'Other’ adjustments to net investement for this project
{B) Applicable heginning of period and end of perind depreciable base by production plant names (s), unitfs), or plant accoum(s),
{C) Description of Adjustmenis 10 Reserve for Gross Salvege and Other Recoveries and Cost of Removal.

(D) The equity component has been grossed up for taxes. The approved ROE is 12%.

(€Y
(F)

{(3) Description and reason lor "Other” adjustments (o investment expenses for this project.

(H)
m

2.5% annually
Applicable amorization period.

Line 9a x Line 10 x 1,0007 line loss multipticr
Line 9b x Line 11
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Schedule 8E

Page 18 of 31
Gulf Powey Company
Environmental Cost Recovery Clause (ECRC)
Calculation of the Current Pgriod Estmated True-Up Amount
January 2008 - December 2008
Return on Capital Invesiments, Depreciation and Taxes
For Project: Underground Fuet Tank Replacement
PE 4397
(in Dotlars)
Heginning of Actuat Actual Actual Actual Actual Actual Estimated  Estimated Estimated Estimated Estimated Estimaled Fand of
Line Lieseription Period Amount  January Lghmary March Apnl May June July Augusl September October November  December Perjod Amount
! Iavesiments
2 Expendiwres/Addimions 0 b 4] ] 0 ] 0 9 0 o V] [\
b Clearings to Plant ] O 0 0 0 1] 0 ] 0 1] \] V]
¢ Retirements Q 0 0 4] 0 0 0 0 V] 0 0 o
d  Costof Removal ] ¢l 0 4 0 J 0 0 0 0 O 0
¢ Salvage 0 0 0 0 0 a V] 0 [ 0 0 4
2 Plant-in-Service/Depreciation Base (B) 0 0 ] 0 0 0 a 1] 0 o Q 3 o
3 Less: Accomulaled Depreciation (C) ] Q o] 0 a 0 0 0 0 0 o [ ¢
4 CWIP - Non Interest Hearing 0 0 0 0 0 0 0 [ 0 0 0 3 0
S Netlnvestment (Lines 2 + 3 + 4} 0 0 0 o ] 1] 0 [ 0 8 Q 0 ]
fi Awverage Net Investment 0 0 0 0 33 Q 8 0 4 0 Q 0
7 Return an Average Net Invesunen!
a  Equity Component (Line 6 x Equity Componen: x 1/12) (D) 0 0 V] 1} 0 0 a 0 0 0 0 0 4]
b Debt Component {Line 6 x Debt Component x 1/12) 0 0 0 0 0 0 0 0 0 0 0 0 0
& invesimeni Expenses
a  Depreciation (E} ] 0 o 0 4] ¢ 0 0 0 1] 0 0 0
b Amortization (F) 1] Q [yl 0 Q 4] 0 u] 0 0 0 (] 0
¢ Dismantiement 0 0 i 0 0 & 0 0 0 0 0 0 0
d  Preperty Taxes 0 0 4 0 0 0 ] ] a a 0 ] 0
¢ Orher (G) 0 0 sl 0 0 0 0 0 0 0 0 0 0
9 Total System Recoverable Expenses (Lines 7 + 8) 1] 0 i) 0 0 0 1] 0 0 0 0 0 o
& Recoverable Costs Allocated 10 Energy 1] 0 i Q 0 0 0 V] 0 0 0 4] \]
b Recoverable Cosis Allocated 1o Demand 1] 0 0 1] 0 9 0 ¢ 0 ] o \] V]
10 Energy Jurisdictional Facter 0.9634865  0.9658052 0.9666186  0.9687846 09687876  0.9686688  0.9663327 0.9662664 (.9657017 0.9653179 09615253 09626224
Il Demand Jursdictional Factor 0.9642160 0.9652160 09642160 05642160 09642160 09642160 09642160 09642160 0.9642160 05642160 09642160 0.9642160
12 Retail Gnergy-Related Recaverable Costs (H) [} 0 0 0 Q 0 0 i} 0 0 0 0 [}
13 Retail Demand-Related Recoverable Costs () 0 0 0 0 0 0 0 0 0 0 0 0 0
14 Total Jurisdictional Recoverable Costs {Lines 12 + 13) 0 0 ¢ 4] 0 4] 1] 0 0 0 0 Q 0
Notes:
{A)  Description and reason for 'Other’ adjustments 10 net investment for this project
(B} Applicable beginning of peried and end of period depreciable base by praduction plant names (s), unit(s), or plant account(s).
(€ Deseription of Adjustments to Reserve for Gross Salvage and Other Recoveries and Cost of Removal.
(D) The equity component has been grossed up for taxes. The approved ROE is 12%,
(E}  Applicable depreciation rate or rates.
(F)  PE 4397 fuily amortized.
(G) Deseription and reason for "Other” adjusiments to investment expenses for this project.
(H) Line %a x Line L0 = 1.0007 line loss multiplier
(I} Line9bxLinc !l
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Schedule 8E

Page 19 of 31
Gulf Power Company
Environmental Cost Recovery Clause {(ECRC)
Calculation of the Current Period Estimated True-Up Amoum
January 2008 - December 2008
Return on Capital Investments, Drepreciation and Taxes
For Project: Crist FDEP Agreement for Ozone Atzinment
P.E. 1031, 1199, 1250. {287
(in Dollars)
Beginning of Actual Actual Actual Actual Aciual Actual Estimared Estimated  Estimated  Estimated  Estimated  Estimated End of
Line Deseription Peried Amount  January Febmary March Apri} May June July August September October Novemher  December Pedod Amount
I Invesiments
A Rxpendires/Additions 15,772 686,133 2518 {426} 81 4,004 0 0 395,778 492,485 0 0
b Clearings to Plant 15772 1,150 61 0 [\ ] ¢ [ 8 83,017 0 0
¢ Retiremenis o o] & 0 [ a 0 & 0 0 0 0
d  Coest of Removal [\ 0 o 0 1] 4} G [ 0 Q 0 0
e Salvage ¢ 0 4] ] 0 0 Q a ] 0 0 Q
2 Plant-in-Service/Deprecislion Base (1) 134,427,864 134,443,630 134444786 134,444,847 (34444847 134,444,847 134,444,847 134,444,847 134444847 134,444,847 134,527,864 134.527.864 134.527.864
1 Less: Accumulated Depreciation (C} (12,843,242} (13,232,240) {13.621.261) (14.010.284) (14,299.307) (14,788,330) {15.177.353) (15.566.376) (15.955.399) (16.344,422) (16,733,555} (17.122.799) (17.512.043)
4 CWIP - Non [nteresi Bearing [(#)] (0) 685,182 687,639 687,213 687,794 621,799 621.799 691,799 1,087,577 . 1,497,055 1,497,055 1.497.085
S Net Investment (Lines 2+ 3+ 4) 121.384.622 121,211,395 121508707 121.122.201  120.732.752 120,344,311 119,050,297 119,570,269 119,181,246 119.188,001 119,291,383 11890119 1I8512.875
6 Average Net nvesimens 121398008 121360051 121,315,454 120.927.477 120,538,531 1200150801 119,764,78F 119375758 119,184,624 119.239.682 115,096,74¢ 118,707,497
7 Retum on Average Net [nvestment
a  Equity Component (Line 6 x Equity Component x 1/12) (D} 89101 891,632 891,305 888,454 885,597 832758 879912 877,034 875,649 876.054 875.004 872,144 10,587,471
b Debt Component (Line 6 x Debt Compenent x 1/12) 253.358 253,278 253,185 252376 251,564 250,757 249.949 249,137 248,738 248,853 248.555 247,743 3,007,493
& Investment Expenses
a  Depreciation (E} 358,026 358,049 358,051 358,051 358,051 358,051 358,051 358,051 358,051 358,161 158.272 358,272 4,297,137
b Amortization (F} . 2,292 2292 2.202 2202 2,292 2.292 2,202 2,202 2,292 2,292 2.292 2262 27,504
¢ Dismantlement 28.680 28,680 28,680 28,680 28680 28,680 28,680 28,680 28,680 28,680 28,680 28,680 344,160
4 Property Taxes 0 0 0 0 0 [ 0 0 0 0 0 0 0
e Other (G) 0 0 [ 0 0 0 0 0 0 0 0 0 0
% Total System Recoverable Expenses (Lines 7 + 8) 1334267 1.533.931 1,533,513 1.529.853 (526084 1,522,535  1.518.884 1515214 1,513410 1514040 1,512,803 1,509.03  18,263.765
a  Recoverable Costs Allocated to Energy 1,534,267 1,533.931 1,533,513 1.529.853 1,526,184 1,522,535 1,518,884 1.515,214 1,513,410 1,514,040 1,512,803 1,509,131 18,263.765
b Recoverable Costs Allocated to Demand 0 G 0 0 0 0 0 0 0 V] V] 0 V]
10 Energy Jurisdictiona! Factor 09634865  0.9658052 0.9666186 09687846 09687876  O.9686688  0.9663327  (.9662664 09657017 09653179 09615253  0.9626224
Ii  Demand lurisdictional Factor 09642160  0.9642160 0.9642160 0.9642160 D.9642160 09642160 0.9642160  0.9642160 09642160 09642160 0.9642:160 0.9642160
12 Retail Energy-Relaled Recoverable Costs (H) 1,479,280 1.48251% 1,483,360 1.483,135 1,476,583 1,475,865 1,468,775 1,463,125 1,462,526 1,462,553 1.455.617 1453740 17.652,075
13 Retail Demand-Relaled Recoverable Costs () 0 0 V] 0 0 0 0 0 0 & 0 0 {
14 Tetal Jerisdictional Recoverable Costs (Lines 12 + 13) 1479280 1,482,516 1,483,360 1,483,135 1,479,583 1,475,865 1,468,775 1,465,125 1,462,526 1,462,553 1,455,617 1453740  17.652,075
Notes:
{A) Description and reason for '‘Other’ adjustments te net investment for this project
(B)  Applicable beginning of period and end of period depreciable base by production plant names {s), unit(s), ot plan account(s).
{C) Description of Adjustments to Reserve for Gross Salvage and Other Recoverics and Cost of Removal.
{1} The cquity component has been prossed up {or taxes, The approved ROLE is 12% .
{E) Crist: 3.2% anaually
(F)  Portions of 1287 have 7-year amortization period,
(G) Description and reason {or "Other” adjusiments to investment expenses (or this project.
(H) Line 92 x Line 10 x 1.0007 line loss multiplier
() Line9b x Line L1
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Schedule 8E
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Gulf Power Compan:
Environmental Cost Recovery Clause (ECRC)
Calculation of the Current Period Estimated True-Up Amount
January 2008 - December 2008
Return on Capital Investments, Depreciation and Taxes
ForProject: Crist Stormwaler Collection System
P.E. 1272
{in Dollars}
Beginning of Actual Actuial Actual Aclual Actual Actual Estimated  Estimated  Estimated  Estimated  Estimated  Estimated End of
Ling Description Period Amount  January Eebruary March April May Tune Tuly August Seprember Ogtober November  December Period Amount

[ Investmenis

# Expenditures/Additions 0 o] n 0 [ 0 ] i} ] 0 0 0

b Clearings 1 Plan 0o 0 n 13 3] 0 (13 fl [y] ) ] ]

¢ Retiremems 4] 0 ] [ f f 3 0 ] 4] 0 ]

d  Cost ol Remaval 1] 0 3 [ 0 ] 1] 0 0 a a a

¢ Salvage 0 n [\ il 0 0 0 0 0 G 1] 0
2 Plunt-in-Service/Depreciation Base (B) 919.837 919.837 919,837 919,837 915,837 919,837 919,837 919.837 919,837 919,837 919,837 $19,837 919,837
3 Tless: Accumulated Depreciation (C) {30.628) {33.08D) (35.534) (37.987) (40,440 {42.89%) {45.348) {47.799) (50.252) (52,705) (35.158) [SYRIND] (60,064)
4 CWIP - Non Interest Bearing 0 [0 0 0 a 4l 0 0 4] o] 0 0 0
5 NetInvestment (Lines 2 + 3 + 4) R89.206 886.756 884,303 881,850 879,397 876,944 874,491 872.038 269,585 867,132 864,679 862,226 859,773
6 Average Net [nvestment 887,983 885.530 883,077 880,624 878171 875718 873,265 870.812 868,359 865,906 863.453 861,000
7 Return on Average Net Investment

a  Equity Component (Line 6 x Equity Component x 1/12) (D) 6,524 6,506 6,488 6.470 6.452 6.434 6,416 6,398 6,380 6.362 6,344 6,326 77,100

b Det Component (Line 6 x Debt Compenent x 1/12) 1,853 1,848 1,843 1,838 1,833 i.828 1,823 1817 1,812 1,807 1,802 1.797 21901
8 Invesunent Expenses

a  Depreciation (E) 2,453 2453 2,453 2,453 2,453 2453 2,453 2453 2453 2453 2,453 2,453 29,436

b Amortization (F) & i} 0 [ 0 0 il 0 0 0 0 0 0

¢ Dismantlement & i} 0 0 0 0 0 0 1} 0 0 0 Q

d  Propenty Taxes & o 0 Q a 0 0 0 0 Q Q Q Q

e Orher () [ 0 0 0 0 0 1 0 0 Q 0 0 0
9 Total System Recoverable Expenses (Lines 7 + 8) 10,830 10,807 1,784 19,761 10,738 10.715 10,692 10,668 10,645 10,622 10.599 10.576 128,437

a  Recoverabie Costs Allocated 1o Energy 833 831 830 428 826 824 822 821 819 817 815 814 9,880

b Recoverable Costs Allocated to Demand 9,997 9.976 9,954 9933 9.912 9391 9,870 9,847 0,826 9,805 9,784 9,762 118.557
16 Energy Jurisdictional Factor 09634865 05658052 00666185 (.9687846  0.9687876 09686688 09663327  0.9662664  0.9657017 09653179 09615253  0.9626224
11 Demand Jurisdictional Factor 09642160 05642160 09642160 09642160 09642160 09642160 09642160  0.9642160 09642160 09642160  0.9642160  0.9642160
12 Retail Energy-Related Recoverable Costs (H) 803 803 803 803 301 799 795 794 791 789 784 784 9,549
13 Retail Demand-Related Recoverable Costs (1) 9,639 9.619 9,598 9,578 9,557 9.537 9.517 9,495 9474 9,454 9,434 9,413 114,315
14 Total Jurisdictional Recoverable Costs (Lines 12 + 13) 10.442 10,422 10,401 10,381 10,348 10,336 10,312 10,289 10,265 10,243 10,218 10,197 123,864
cles:

(A} Description and reason for ‘Other’ adjustments 10 net investment for this project

(B} Applicable beginning vf period and end of period depreciable base by production plant names (s), unit(s), or plant accouni(s).
(T} Description of Adjustinents 1o Reserve for CGiross Salvage and Other Recoverics and Cost of Remaval,

(D} The equity component has been grossed up for taxes. The approved ROE is 12%.

(£} 3.2% annoyally

t¥) Applicable amortization peniod.

(G} DNescription and reason for "Other” adjustments ta invesiment expenses for this project.

{H} Line %a x Line 10 x 1.0007 Line loss multiplier

{) Line%b x Line 1!
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Page 21 of 31
Gulf Power Company
Environmental Cost Recovery Clause (ECRC)
Calculation of the Current Period Estimated True-tp Amount
January 2008 - December 2008
Return on Capital Investments, Depreciation and Taxes
For Prosect: Cnst Common FTER Monitor
PE 1297
tin Dollars)
Beginning of Actusl Actual Aclual Actual Actual Actual Estimated  Estimated  Estimated  Estimated  Estimated  Estimated End of
Line Description Perivd Amount  January February March April May June Luly Aupust September October November  December Pericd Amoun;
1 Tovestments
4 Cxpendimres/Addiions ) 0 0 0 0 0 0 0 ] o] 0 ¢
b Clearings o Plant 0 0 0 0 0 0 0 0 0 0 0 }
¢ Retirements 0 [ 0 i) f [ 0 4 il o] 0 b
¢ Cost ol Removal ¢! 1] 0 0 0 0 0 4] 0 0 0 0
¢ Salvage 0 [ 1] ] 0 [ 0 1] 0 0 Q¢ 4]
2 Plant-in-Service/Depreciation Base [8) 62,870 62,870 62,870 62,870 62,870 62.870 G270 62,870 62,870 62,870 62.870 2,870 62,870
3 Less: Accumvlaled Depreciation (C) (7.897) (8.065) (8.233) (8,401} {8,564) (8,737 (8.905) (9.073) (8,241 {9409 (8.577) (9,745) (9.913)
4 CWIP - Non Interest Bearing 0 0 O o 0 0 1] ] 0 0 0 Q 4
5 Net Investiment (Lings 2 + 3 + 4) 54.973 54,805 54,637 54,469 54,301 54,133 53,965 53.797 53,629 53.46) 53,293 53,125 52,957
6 Average Nel Investment 54,889 54,721 54.553. 54,385 34,217 54,049 53.881 53713 53,545 53377 53,209 53,041
7 Retum on Average Net [nvestrent
& Fquity Component (Ling 6 x Equity Compoenent x 1/12) (B3 403 402 401 400 kL 97 396 385 393 392 91 390 4,158
b Debi Componer (Line 6 x Debt Component » 1/12) 115 114 114 114 11K] 113 1z i1z 112 i 111 Lil 1,352
& [Investment Expenses
a  Depreciation (E) 168 168 168 168 168 168 168 168 168 168 168 168 2.016
b Amortization {F) 0 i) 0 0 ] 0 0 0 0 0 0 9 o
¢ Dismantlement 0 ] [l 9 0 ] 0 0 [t} 0 0 ] [
d  Property Taxes 0 0 0 [ 4] 6 Q 0 1] 0 0 ] g
¢ Other () 0 il } [\ 0 ) 0 4] 0 0 0 9 0
9  Total System Recoverable Expenses (Lines 7 + 8) 6R6 684 683 682 679 678 676 675 673 671 670 669 8,126
& Recoverable Costs Allocated to Energy 686 684 683 682 679 678 676 675 673 571 670 669 8.126
b Recoverable Costs Allocated to Demand 0 0 0 0 0 0 0 o 0 0 9 i3 0
10 Energy Jurisdictional Factor 09634865 09658052  (.9666186  0.96R7R46 09687876  096B6688 09663327 09662664 09657017 09653179 09615253  0.9626224
11 Demand Jurisdictional Factor 09642160  0.9642160 0.9642160 0.5642160 0.9642160 (.9642160 09642160 09642160 09642160 09642160 09642160 09642160
12 Rerail Energy-Related Recoverable Costs (H) 661 661 &o1 651 658 657 654 653 650 648 645 644 7,853
13 Retail Demand-Related Recoverable Costs (1) 0 0 0 ¢ Q ¢ Q 0 9 0 Y Y 0
14 Total Jurisdictional Recoverable Costs (Lines 12 + 13) §61 661 661 51 658 657 654 653 650 548 645 044 7,853
Noies:
{A} Description and reason for ‘Other' adjustments to net investment for this project
{B) Applicable beginning of period and end of period depreciable base by production plant names (8. unil(s), or planl account(s).
{C) Description of Adjustments 1o Reserve for Gross Salvage and Other Recoveries and Cost of Removal.
(D} The equity component has been grossed up for taxes. The approved ROE is 12%.
{E) 3.2% annually
(F) Applicable amortization peried.
{03} Deseription and reason for "Other” adjostments (o tnvestment expenses for Lhis project.
{H) Line 9a x Line 10 x 1.0007 ling loss muliplier

U]

Line 9b x Line 11

Schedule 8E
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Gulf Power Cornpany
Environmental Cost Recovery Clause (ECRC)

Calculation of the Current Period Estimated True-Up Amount
January 2008 - December 2008

Return on Capital Investments, Depreciation and Taxes

For Praject: Precipitator Upgrades for CAM Compliance

PE F175. 1191, 1305, (461, 1442

Schedule 8E
Page 22 of 31

{in Dollars}
Heginning of Actual Actual Actual Actual Actual Actugl Lstumated  Lstimated  Estimated  Estimated  Estimated Estimared End of
Line Description Period Amount  JTanuary Febmuary March Apil, May Tune Tuly August  September  Qclgber  Novernber ember  Period Amount
I Investments
2 Expenditures/Additions 2535041 297754 2,109373 1.109.428 336,771 63.962 60,000 0 ] ] ] 0
b Clearings 10 Plant 18.648 (11.425) 12355971 1.109,428 136771 63,062 60,000 [0 o Q ] ]
¢ Retirements 1] 0 a o} 0 D] o] 0 a 0 V] 0
d  Cost of Removal 0 ] a 0 4] 0 0 [ a ] ] 0
¢ Salvage 0 [t] a0 g 4] a 8 a 0 0 [\ a
2 Plant-in-ServiceMepreciation Base (B) L5832.661 15851339 15830,014 IR 195884 20305312 29,642,083 29.706.045 29.766.045 20.766,045 29.766.045 29,766,045 20,766,045 29.766.045
3 Less: Accumulated Depreciation (C) (I01,455)  (734.633)  (767.823) (817470 (RRS.OM) (954,606) (1,024,672} (1,094,504} (1,165.216) (1.235,528) {1.305.840) (1.375.152) (1,446.464)
4 CWIP - Non Interest Bearing 4741525 7.258.018 10,246.598 {0y 6] (0} (0} ) (0} (0} 0y (1)) Q)
5 Netlnvestment (Lines 2 + 3+ 4) 19.872.761 22374724 25318688 27378414 28.420.238  2K,687.476 28.681,373 28,671,141 28.600.820 28,530.517 28,460,205 28.389.893 28.319.581
i Average Net Investment 21,123,742 23,846,706 26.348,551 27,899,326 28,553,857 2B.684.424 28676237 28635985 28565673 28495361 28.425049 28,354,737
7  Rewurn on Average Net [nvestment
4 Equity Compancal (Line & x Equity Component x 1/12} (T 154,196 175,202 193,583 204,976 209.785 210.744 210.684 210,389 206872 209,335 208,839 208,322 2,406,947
b Debt Component (Line 6 x Debt Component x 1/12) 44,085 49.768 54,989 58,226 59,592 59.864 39.847 39,763 59.617 59.470 59323 59,176 683,720
&  Investment Expenses
a  Depreciation (E) 33,178 33,190 49,647 67,604 69,532 70.066 70.232 70312 70,312 70,312 70,312 70,312 T745.009
b Amonization (F) 4] { 0 0 0 0 4] 0 ] 0 Q 0 0
¢ Dismantlement 0 0 0 V] ] ] 4] g [ 0 0 0 0
d  Property Taxes 0 g 0 4] 0 [ 0 0 0 0 a 0 0
e Other (G) 0 0 0 [ 0 o 4] 0 o ] 0 0 0
9 Total System Recoverable Expenses {Lines 7 + 8) 232,459 258,160 298216 330,806 338,909 340,674 340.763 340,464 339,801 339,137 338,474 137,810 3.835.676
a4 Recoverable Costs Alincated to Energy 232.459 258.160 208,219 330,806 338,509 340,674 140,763 340,464 339.801 339.137 338474 337810 3,835.676
b Recoverable Costs Allacated to Demand 0 0 4 [ 0 q 0 Q ¢ 0 Q 0 0
10 Energy Jurisdictional Factor 09634865 0.9658032  0.9666186 0.9687846  0.9687876 0.9686688 0.9663327 0.9662664 0.9657017 0.9653179  0.9615253 0.9626224
11 Demand Jurisdictional Factor 0.9642160 09642160 Q.9642160 0.9642160  0.9642160 0.9642160 09642160 09642160 09642160 09642160 0.9642160 0.9642160
12 Retail boergy-Related Recoverable Costs (H) 224128 249,507 288,456 320,704 328,561 330,231 329,521 329,209 328.37¢ 327,604 325,679 325411 3,707,397
13 Retail Demand-Related Recoverable Costs (D 0 Q ¢ 4 0 9 0 0 ¢ 1] 0 0 0
14 Total Jurisdictional Recoverable Costs (Lines 12 + 13) 224.128 249,507 288,466 320,704 428,561 330,231 329,521 329,209 328,376 327,604 325,679 325411 3,707,367
Nofss:
(A} Description and reason for 'Other’ adjustments to net investment for this project
(B) Beginning Balances: Crist $0; Smith $15,715,201; Scholz $117,490. Ending Balances; Crist, $13,925,707; Smith $15,715,201; Scholz $125,137.
(C) Description of Adjustments Lo Reserve for Gross Salvage and Other Recoveries and Cost of Remaval.
(D) The equity component has been grossed up for taxes. The approved ROE is 12%.
(B}  Crist 3.2%; Smith 2.5%: Scholz 4.2% annually
(B} Applicable amortization period.
(G} Description and reason for "Other” adjustments to investment expenses for this project.
(H) Line 92 x Line 10 x 1.0007 line loss multiplier
(D fire9bxline 1}
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Gulf Power Company
Environmental Cost Recovery Clause (ECRC)
Calculation of the Current Period Estimated True-Up Amount
January 2008 - December 2008

Retum on Capilal Investments, Depreciation and Taxes
For Project: Plant Groundwater Invesiigation

Schedule 3E
Page 23 of 31

P.E 1218 & 136
(in Dodlass)
Beginning of Actual Actual Actual Actual Actual Actual Estimawd Estimated Estimated Estimated Estimated Estimated End of
Line Deseription Period Amgunt  January — February March April May June Juty August  September October November December Period Amount
1 Investments
2 Expenditures/Additions 0 53 0 0 0 6 0 ol 0 0 0 [
b Clearings to Manl 0 0 0 o] 0 0 0 0 0 0 0 0
¢ Retiremems 0 0 0 ] 0 ] 0 il 0 0 0 ]
d  Costob Removal 0 0 0 a 0 0 0 i 0 ] 0 a
: Salvage 0 0 0 0 0 1} 8] 0 0 0 0 0
2 Plant-in-Servige/Depreciation Base (H) 0 o 0 o] 0 0 ] 0 a 0 ] 0 0
3 Less: Accumulated Depreciation (C) Q0 0 0 Q ] 0 i} (] [} 0 0 1] Q
4 CWIP - Non Interest Bearing [t] 0 ] (] ] 0 0 0 0 0 0 Q )
5 NetInvestment {Lines 2 + 3 + 4) 0 [i] ] 0 0 0 0 0 0 0 0 1] 0
& Average Net Tnvestment 0 ] 0 1] 0 0 0 0 0 0 1] 0
7 Return on Average Net Investment
a  Eguity Component (Line 6 x Equity Component x 1/12) (D) V] ] ¢ 0 0 4] (] 0 ] 0 V] Q 1]
b Debt Companent {Line 6 x Debt Compaonent x $/12) [\ 0 0 0 1] 1] 1] 0 0 0 o ] 0
& Invesiment Expenses
a4 Depreciation (E) ] 4] 0 0 0 ] 4] 4] 0 0 0 [ 0
b Amorization () V] 0 0 0 [ 0 i} 1} 0 0 0 M 0
¢ Dismantlement 4] Q 0 0 0 4] 0 (] Q 1] 0 [ 4]
d  Property Taxes 0 ] 1] 0 0 0 U] 0 0 0 0 [ 4]
e Other () 0 Q 1] 0 0 0 0 0 0 0 0 [ 0
2 Toal System Recoverable Expenses (Lines 7 + B) 1] i 0 0 0 1] 0 0 0 4] Q o 4]
4 Recoverable Costs Allocated to Energy 0 Q 1] 0 0 0 0 Q 0 o] 0 ] 0
b Recoverable Costs Allocated to Demand 0 Q [} 0 0 0 0 0 0 Q 0 0 0
10 Energy Jurisdictional Factor 0.5634865 0.9658052 0.9666186 09687846 0.9687876 (.9686688 0.9663327 0.9662654 0.9657017 0.9653179 0.96135253 0.9626224
11 Demand Jurisdictional Factor 0.9642160 0.9642160 09642160 09642160 0.9542160 09642160 0.9642160 0.9642160 [.9642160 0.9642160 0.9642160 0.9642160
12 Retail Energy-Related Recoverable Costs (H) 0] 9 ] 0 0 0 0 0 0 q 0 0 0
13 Rewil Demand-Related Recoverable Costs (1) 0 Q 0 0 0 ] 0 0 Q Q 0 0 0
14 Tolal Jurisdiclional Recoverable Costs (Lines 12 + 13) [1] [i] [i] 0 [i] [i] [1] [i] [1] [i] [4] 0 0
Notes:
(A) Description and reason for '‘Other adjustments to net investment for this project
(B) Beginning Balances: Crist $0: Scholz $0. Ending Bzlances: Crist, $0: Schalz $0.
(C) Description of Adjustments 10 Reserve for Gross Salvage and Other Recoveries and Cost of Removal,
(D) The equity compaonent has been grossed up for taxes. The approved ROE is 12%,
(E) Crist3.2% annually: Scholz 4.2% annually
(F) Applicable amortization pericd.
(G} Description and reason or "Uiher” adjusiments Lo investment expenses for this project.
(H) Line 9a x Line 10 x 10007 line loss multiplier
(' Line9bx Ling 11
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Schedule 8E
Page 24 of 31
Gulf Fower Company
Environmental Cost Recovery Clause (ECRC)
Calculation of the Current Perind Estimated True-Up Amount
Januvary 2008 - December 2008

Return on Capital Investments, Depreciation and Taxes
For Project: Crist Water Conservation Project

P.E. 1227
(in Dotllars)
Beginning of Actoal Actual Actual Actual Acteal Actual Estimated Estimated Estimated Estimated Estimated Estimated End of
Line Deseription Pericd Amount  January  February March April May Jung July Auvpust  September October Novembgr December Period Amount
I Investments
a  Expenditures/Additions 0 &3 0 0 0 a 1] V] ] 0 ] o
B Clearings w Plam i} vl 0 0 0 i) 4] bl 0 5} o] 0
¢ Retirements ] 0 0 1] 4] o 0 0 0 9 [} 5}
d  Costof Removal 0 0 0 0 a 0 )] ] 0 0 0 0
¢ Salvape 1] 0 0 Ml il @ 0 0 ] 0 0 )]
T Plantan-SenviceDieprecianon Rase (1) G3,715 93,735 $3,735 93,735 93,735 93,735 93,735 93735 43,718 93.735 33,735 943,735 93,735
3 Less: Accumulated Depreciation (C) (3.148) {1,398) (3648) | (3808) (4,14¥) (4,398 {4.048) {4.858) {3,148} (8,398 £5.648) (5.898) {(6,148)
4 CWIP - Non [nterest Bearing 1] 0 \] 0 0 y 0 1] 0 jH 0 0 0
5 NetInvesiment (Lines 2 + 3 + 4} S0.587 90.337 90,087 89,837 89,387 89,337 ¥9,087 38,837 8R,587 88,337 #8,087 87.837 87,587
6 Average Nel Investment 90.462 90,212 £9.962 89,712 89.462 89.212 £8,962 88,712 88,462 88,212 87.962 8712
7 Return on Average Ne! Investment
a  Equity Component (Line 6 x Equity Component x 1/12) (D) 663 663 661 659 657 635 654 652 650 648 646 644 7.854
b Debt Component (Line 6 x Debt Component x 1/12) 189 [£:3:3 188 187 187 184 186 188 185 184 184 183 2,232
8 Invesiment Expenses
a  Depreciation (E) 250 250 250 230 250 250 250 250 230 250 250 250 3,000
b Amortization (F} 0 0 [ 0 n 0 4] 0 0 o 1} [4] 0
¢ Dismantiement 0 0 [\ 0 4} 0 0 0 0 ] 0 [¢] s}
¢ Property Taxes 0 [\] [ 0 "] ] Q 0 0 o 1} 0 o
e Other (G) 0 0 0 4 0 ] 0 0 Q 0 0 0 ¢
9 Total System Recoverable Expenses (Lines 7 + 8) 1,104 L1e1 1,089 1,096 1,004 1091 1.090 1,087 1,085 1.082 1,880 1077 13,086
a  Recoverable Costs Allocated to Energy 8s 85 85 84 84 84 84 84 83 83 a3 83 1,007
b Recoverable Cosis Allecated o Demand 1019 1016 1014 1,012 1010 1007 1,066 1.003 1,002 999 997 994 12,079
10 Energy Junisdictenal Factor 0.9634865 0.9658052 (.9566186 0.9687846 (9687876 0.9686688 0.9663327 0.9662664 (.9657017 0.9653179 0.9615253 0.9626224
11 Demand lurisdictional Factor 0.9642160 09642160 09642160 0.9642160 09642160 C.9642160 0.9642160 0.9642160 (9642180 0.9642160 09642160 06642160
12 Retail Energy-Related Recoverable Costs (H) 82 82 82 81 81 81 81 81 BO 80 &0 80 971
13 Retail Demand-Relaled Recoverable Costs ([) 983 980 978 976 574 971 G70 967 966 963 961 958 11,647
14 Total Jurisdictiona! Recoverable Costs {Lines 12 + 13) 1.0635 1,062 1.060 1,057 1,055 1,052 1,051 1.04% 1,046 1,043 1,041 1,038 12,618
Notes:

(A) Description and reason for ‘Other’ adjustments to net investment for this project

(8) Applicable beginning of period and end of period depreciable base by production plant names (s). unit(s). or plant account(s).
(Cy Description of Adjustments to Reserve for Gross Satvage and Other Recoveries and Cosl of Removal.

(D) The equity component has heen grossed up for taxes, The approved ROE is 12%.

(E) 3.2% annually

(F)  Applicable amortization period,

(GY Description and reason for "(ther” adjustments 12 investment expenses fot this project.

(H) Line 9a x Line 10 x L.OOOT line {oss multiplier

(I} Line 9b x Line 11
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Schedale 8E
Page 25 of 31
Gulf Power Company
Envircnmental Cost Recovery Clause (ECRC)
Calculation of the Current Period Estimated True-Up Amoual
January 2008 - December 2008

Return on Capital Investments, Depreciation and Taxes
For Project: Plant NPDES Permit Compliance Projects
P.E. 1204 & 1299

(in Dollars)
Beginning af Actual Actual Actual Actual Actual Aciual  1stimated  Estimated  Estimated  Estimated  FEstimated  Fstimaned End of
Ling Descripuon Perind Amounl January  Febroay  March Agpril May June Tuly August  Sepiember October  November December Period Amount
I Invesiments
a  ExpendilrresfAdditions ] 4] 0 o] i} 14,165 R5.835 25.000 1] 25,000 Q 0
k Clearings 1o Plam ] 4] 0 0 0 1} ] 0 0 150.000 0 0
¢ Reurements 0 0 0 0 0 0 0 0 1] 0 ] 0
d  Costof Remaoval } V] ] 8] 0 0 n 0 i) 0 0 4]
¢ Salvage 0 0 0 0 0 0 0 1] 1] 0 0 0
2 Plant-in-Service/Depreciation Rase () SR27.7T ARIIIOT  SRTOT 5827707 5821707 SE21707  S8XT0T SKATTOSR2TT0T S.R2107 597707 5971707 5971707
o Less: Accumulated Depreciation (O (030 (315883 (341.425) (386,967 (372,509 (ARRO51) (403590 (419035 (4346770 (450.219) (4659610  (481.903) {497.849%)
4 CWIP - Non nerest Bearing {) 4 0 0 0 3 14,163 100.000 125,000 +25.000 ] 0 0
5 Netlnvesiment (Lines 2+ 3+ 4) 5,917,366 5,301,824 5486282 5470740 5,455,198 5,439,656 S438279 5508572 5.518.030 5502488 5,511,746 5495804 5,470,862
6 Average Net Invesiment 5,509,395 5,494,053 5478511 5.462.969 5447427 5438968 5473426 5,513,301 5510259 5,507,117 5503775 5487833
T Rewrn on Average Net Investment
a  Equity Component (Line 6 x Equity Componem x 1/12) {D) 40479 40,365 40,251 40,136 40,022 36,060 40213 40.506 40,484 40,46{ 40,436 40319 483,632
b Debt Component {Line 6 x Debt Component x 1412} 11,499 11,466 11,434 i1.401 11,369 11.351 11,423 L3506 11500 11.493 11.486 11.453 137,381
8 Invesimen: Expenses
a  Depreciation (E) 15.542 15.542 15,542 15.542 15,542 15,542 15.542 15.542 15.542 15,742 15.942 15942 187.504
b Amortization (F} 0 0 1] 0 0 0 0 0 0 Q 0 Q 0
¢ [Msmantlement 0 0 0 0 0 ] 1 a 0 0 0 9 0
d  Propeny Taxes 0 0 Q 0 0 Q 0 0 0 0 g 0 0
e (rher () 0 0 0 0 0 4] 0 1] 0 0 0 0 0
9 Total System Recoverable Expenses {Lines 7 + 8) 67.520 §7.373 67,227 67079 66,933 66,833 67,178 67.554 67,526 67,696 67,864 67.714 808,517
a  Recoverable Costs Allocated to Energy 5,194 5.183 5171 5.160 3,149 5.143 5,168 5,196 5.194 5.207 5,220 5,209 62,194
b Recoverable Costs Allocaled 1o Demand 62,326 62.150 62,056 61,919 61,784 61,710 62,010 62358 62,332 62,489 62,644 62,505 746,323
10 Energy Jurisdictional Factor 0.9634865 0.9658052 0.9666186 0.9687846 09687876 0.9686688 0.9663327 0.9662664 0.9657017 09633179 0.9615253 0.9626224
I} Demand Jurisdictional Factor 0.9642160 (9642160 0.9042160 0.9642(60  {.9642160 0.9642160 0.9642160 09642160 09642160 09642160 09642160 0.9642160
12 Retail Energy-Related Recoverable Costs (H) 3008 3.009 5,002 5,002 4,992 4,985 4,998 5024 5019 5,030 5,023 5018 60,110
13 Rewail Demand-Relawd Recoverable Costs (1) 60,096 59,965 59,835 549,703 59.573 59,502 59,791 60,127 60,102 60,253 60,402 60,268 719,617
14 Tedal Jurisdictional Recoverable Costs {Lines 12 + 13) 63,104 64,974 64,837 64,705 54,5635 64,487 64,789 6_5_.151 65,121 65,283 65,425 635,280 779,727
Notes:

{A) Description and reason for 'Other adjustments 10 net investment for this project
(B) Applicable beginning of period and end of period depreciable base by production plant names (s), znit(s), or plant accouni(s).
(C) Description of Adjustments to Reserve for Gross Salvage and Other Recoveries and Cost of Removal,
(D) The equity component has been grossed up for taxes. The approved ROE is 12%.

(E} 3.2% annually

(F) Applicable amortizalion perind.

(G) Description and season for "Other” adjustments 1 investment expenses for this project.

(H} Line %a x Line 10 x 1.0007 line toss multiplier

(1) Line 9b x Line 1}
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Schedule SE

Page 26 of 31
Gulf Power Company
Environmenal Cast Recovery Clause {ECRC)
Calculation of the Currenl Period Estimated True-Up Amount
January 2008 - December 2008
Retern on Capital Investments, Depreciation and Taxes
For Project: CAIR/CAMR/CAVR Compliance
[*E.x 1034, 1035, 10364, 1037, 1222, 1362, 1468, 1469, 1512, 1513, 1646, 1647, 1684, 1K10, 1824, & 1826
{in Doltars)
Beginning of Actual Actual Actual Aclual Actual Actuid Listimated Estimated Estimated Estimated Estimated Esumared End of
Line Description Pened Amount January February March Apnil May June July August Seprember October Novemnber  December Period Amount
b Invesiments
a  Bapenditures/Additions 830,024 331,655 719,568 16,357,754 1,012,064 3,258,229 4,126,416 1,390,534 1,765,913 1,313,238 1,909,821 2,298,760
b Clearings 1o Plant 40,900 285.641 86,163 15.188.344 2.209.064 G12.699 a 0 2,870,114 3,802,878 O 10276277
¢ Retirements 0 0 ] 0 0 0 a 0 0 a ] 0
d  Cost of Removal 8] 0 o] 0 0 0 o] ] 0 0 0 0
e Salvage 0 0 ) 0 0 0 0 3] 0 0 0 0
2 Plantim-ServiceTeprecistion Base (1) I9R3EE1Y 29879720 30165360 R0,250.523 45430866 47638931 48261600 48,261,630 48,261,630  S1,131.744 54,934,622 54934622  65.210.899
3 Less: Accumulaed Depreciation () (487,157 (566.024) (645,305) {725.18%) (B25.564) (949,152)  (1.076498) {L.204,861) (1,332.8249) (1464441} (1.603.474) (1,746467) (1.901.501)
4 CWIP - Non Intergst Bearing 688,521 1,477.645 1,523,659 2,157,005 3,326,475 4,130,075 6,775.604 10,902,020 12,292,554 11,188,353 8,698,713 10,608,533 2631016
S Netlnvesiment (Lines 24 3 +3) 30.040.184 30791340 31,043,714 31683402 47,540,773 50,826,854  53.960.737 57958989 59,221,360 60,855,656 62,020,861 63,796,689 63,940,414
& Average Net [nvesimem 30415762 30917527 31363558  39.812,087 49385312 52395205 55.959.863 58,590.174 60,038,508 61,442,758 62513275 64,868,551
7 Relurn on Average Net Investment
a  Equity Component (Line 6 x Equity Componem x 1/12) (D} 223,465 227,15] 230,428 292,489 362,834 354,948 411,137 430,462 441,103 451,420 462,224 476,589 4,394,260
b Debt Component (Line § x Debt Component x 1/12) 63478 64,525 65,456 83,088 103.06% 109,349 116,788 122.278 125,300 128.231 131.300 135,381 1.248,241
X Investment Expenses .
a  Depreciation (E) 78,409 18,823 79,422 99,926 123,125 126,888 127,705 127,705 131,159 138.575 142,535 154.576 1.408,848
b Amortization () 458 458 458 458 458 458 438 458 458 458 458 458 5.496
¢ Dismantlement 4} 0 0 0 (] 0 0 1 0 & ¢ [ 0
d Property Taxes 0 0 0 a L} 0 0 0 0 0 ¢ ¢ 0
e Other () 0 0 0 0 0 i} 0 0 0 & 0 0 0
9 Total Systern Recoverable Expenses (Lines 7 + 8) 365,810 370,957 375,764 475,971 589484 621,643 656,088 680,903 698,020 718,684 736,517 T67.004 7.056,845
a  Recoverable Costs Allocated to Energy 365.810 370,957 375,764 475,971 586,484 621,643 636,088 680,903 698.020 718.684 736,517 T67.004 7.056,845
b Recoverable Cests Allocated to Demand 0 0 0 ] 0 0 0 0 0 (] o 0 Q
10 Energy Jurisdictional Factor 00634865 09658052 09606186 09637846 00687876 09686688 09663327 09662664 09657017 09653179  0.9615253 (9626224
11 Demand Jurisdictional Factor 09642160 09642160 09642160 09642160 09642160 09642160 09642160  0.9642160 09642160 09642160 0.9642160  (.5642180
12 Retail Energy-Related Recoverahle Cosis (H) 352,700 358,523 363,475 461,436 571.485 602,588 634,443 658,394 674,551 694,244 708,675 738,852 6,819,366
13 Retail Demand-Related Recoverable Caosts (I} 0 0 0 0 0 0 0 4 0 0 0 0 o]
14 Total Jurisdictional Recoverable Costs {Lines 12 + 13) 352,700 358,523 363,475 461,436 571,485 602,588 634,443 658,394 674,551 654,244 708,675 738.852 6,819,360
Notes:
(A) Description and reason for ‘Other’ adjustments to net Investment for this project. if applicable
(B) Beginning Balances: Crist $29.626,570; Smith $212,250; Daniel $0. Schelz $0. Ending Batances: Crist $49,165,896; Smith $11,368,753, Daniel $4,020,088, Scholz $656,162.
(C) Description of Adjustments o Reserve for Gross Salvage and Other Recoveries and Cost of Removal
(D) The equity component has been grossed up for taxes. The approved ROE is 12%.
(E) Crist: 3.2%, Plant Smith Steam 2.5%, Smith CT 0.4%, Danicl 3.1%. Scholz 4.2%. Portion of PE 1222 is ransmissicn 0.1833%, 0.1917%, 0.3417%, 0.2167%.
(F) Portion of PE 1222 applicable 7 year amortization period beginning in 2008.
(G) Description and reasen for “Other” adjustments 1o invesiment expenses for this project.
(H) Line9a x Line 10 x 1.0007 linc loss muitiplier
(I} Line%b x Line 11
Y Project #1222 qualifies for AFUDC treaument. As portiens of the project are moved to P-[-S. they are included in the ECRC.
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P.E12R0
{in Dollars)
Reginning of Actual Actual Actual Actual Actual Actual Fstimated  Estimaied  Estimated  Estimated  Estimated  Estimated End of
Ling Description Pericd Amount January February March April May June Tuly August September October November  December Pericd Amount
I Investments
a4 ExpenduuresfAddilions 1] 0 0 [} 1] I} 0 1] 0 0 0 0
h Clearings to Plant 0 0 0 [ 0 1] 0 0 4] 1] 0 1]
¢ Refirements l 0 0 i3 0 0 a 0 0 0 33 0
d  Cost of Removal 0 0 0 0 0 0 0 8 0 0 1] 0
e Salvage f 0 0 0 0 0 0 0 o 0 ¢ 0
2 Plant-in-Service/Depreciation Base (B) 23.654 23,654 23,654 23,654 23.654 23.654 23.654 23654 23.654 23.654 23,654 23.654 21,654
3 Less: Accumulated Depreciation {C) 0 (394) {T8R) (1.182) {1.576) (1.970) (2.364) (2.758) {3.152) (3.548) (3,940} {4.334) {4.728)
4 CWIP - Non Interest Bearing ) t i 0 f) [\] 0 0 0 0 4 3 1]
S NetInvesiment (Lines 2+ 3 + 43 23,6545 23,260 22866 22472 12,078 21,684 21,290 200,896 20,502 20,108 19,714 19,320 18,926
6 Average Net Invesiment 23,457 23.063 22.669 222758 21.88t 21,487 21.093 20,699 20.305 19911 19517 15,123
7 Retum on Average Net Invesiment
a  Equity Component (Line & x Equity Compaenent x 14123 (D) 172 169 167 164 -161 158 155 152 149 146 143 140 1.876
b Debt Compoenent (Line 6 x Debl Component x 1/12) 49 48 47 44 46 45 44 43 42 42 41 40 533
& Investment Expenses
a2 Depreciation (E) 0 0 N 0 ¢ 0 V] 9 o ] 0 0 0
b Amortization (F) 194 394 394 394 394 394 394 194 394 394 394 394 4,728
¢ Dismamlement 0 0 0 0 [y 0 0 0 0 0 8 0 0
d  Property Taxes 0 o] Q 0 0 0 V] Q 0 V] 0 0 9]
¢ (nher 1G) 0 0 U 0 M 0 V] Q i 0 i 0 4]
9 Total System Recoverable Expenses (Lines 7 + 8) 615 611 008 604 601 597 593 389 585 582 578 574 7137
a  Recoverable Costs Allocated to Energy 615 611 08 604 601 597 593 589 585 582 5718 574 7,137
b Recoverable Costs Allocated to Demand 0 [} a 0 [ 0 V] 0 4 [} V] 0 V]
)y Energy Jurisdictional Facior 09634865 09658052 09666186  0.9687846  0.0687876  0.96B6GBE  0.9663327  Q.9662664  0,9657017 09653179 09615253  0.9626224
Il Demand Jurisdictienal Factor 09642160 09642160 9542160 0.9642160 05642160 09642160 0.5642160 0.9642160 09642160 09642160 09642160  0.9642160
12 Retail Energy-Related Recoverable Costs (H) 593 391 588 586 583 579 573 570 365 562 556 553 6.89%
13 Retail Demand-Related Recaverable Costs (1) 0 0 0 ] 0 1] 0 0 1) 0 1] 0 0
14 Toual Jurisdictional Recoverable Costs (Lines 12 + 13) 593 591 588 386 583 57¢ 573 570 565 562 556 553 6,899
otes:
{A) Description and reason for 'Other’ adjustments to net Investment foc this project, if applicable
{B) Agpplicable beginning of period and end of period depreciable base by production plant names (s}. unit(s), or plant accounl(s).
(C) Description of Adjustments 10 Reserve for Gross Salvage and Other Recoveries and Cost of Removal
(D} The equity component has been grossed up for taxes. The approved ROE is 12%.
(E)  Applicable depreciation rale or rates.
{F) 3 year amorization beginning 2008,
{G) Description and reason for "Other” adjustments lo investment expenses for this project.
(H) Line %ax Line 10 x 1.0007 line loss multiplier
() Line%bx Line 11

Gulf Power Company
Envirenmental Cost Recovery Clause (ECRC)

Calculation of the Current Period Estimated True-Up Amouat
January 2008 - December 2008

Retum on Capital Invesiments, Depreciation and Taxes
For Project;  Gieneral Water Quality

Schedule 8E
Page 27 of 31
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Schedule 8E

Page 28 of 31
Gulf Power Company
Environmental Cost Recovery Clause (ECRC)
Calculation of the Current Period Estimated True-Up Amount
January 2008 - December 2008
Retumn on Working Capital, SO2 Expenses
For Preject: Mercury Allowances
(in Dollars)
Beginning of Actual Actual Actual Actual Actual Actual Estimated  Estimated  Estimated  Estimated  Estimated  Estimated End of
Ling Deseaption Pediod Amcunt January February March April May June July August September October November december Period Amoynt

! Investments

a  Purchases/Transfers 0 0 o] ¢} 0 0 0 0 ] 0 0 0

b Sales/Transfers 0 &3 0 0 0 0 0 o] 0 0 0 0

¢ Auction Proceeds/Other 0 & 0 0 Q ¢ O 0 0 0 0 0
2 Working Capital

a FERC 158.1 Allowance Inventory 0 0 0 0 0 0 0 ¢ 0 0 o] 0 o]

b FERC 158.2 Allowances Withheld 0 o Q 0 0] G 0 Q 0 0 0 0 0

¢ FERC 182.3 Clher Regl. Assets - Losses 0 o Q 0 ¢} 0 0 0 o] 0 0 0 0

d FERC 254 Regulatory Liabilities - Gains 0 4] 0 0 0 0 0 0 0 0 0 0 0
2 Total Working Capital Balance 0 0 0 0 0 0 0 0 0 0 0 0 0
4+ Average et Working Capital Balance 0 0 4] 0 0 0 0 0 ¢ 0 0 0
% Return on Average Net Working Capilal Balance

a Equity Component (Line 4 x Equity Component x 1/12) {A) 0 0 0 0 o 0 4] 0 o] 0 0 0 0

b Debt Component {(Line 4 x Debt Component x 1/12) 0 0 4] Q 0 0 0 0 0 0 0 0 o]
6 Total Return Component (D) 0 o 0 Q ¢ 1+ 0 0 0 0 1] ] ¢
7 Expenses

a  Gains 0 0 4] 0 ¢ 0 0 0 [t} 0 0 0 0

b Losses 0 ¢ Q 0 Q Q ¢ 0 0 0 0 0 ¢

¢ SO2 Allowance Expense 0 0 1] 0 ¢ 4 O 0 0 0 0 0 G
& Net Expenses (B 0 1) 0 0 Q [§ ¢ 1] 0 [1] 0 0 [i]
9 Tota! System Recoverable Expenses (Lines 6 + 8} ] 0 0 0 0 Y o 0 [} 0 0 0 4]

a  Recoverable Costs Allocated to Energy 0 Y 0 0 0 0 G 0 o 0 0 o 0

b Recoverable Costs Allocated to Demand D 9 0 0 0 0 0 ] 0 1] 1] o 0
10 Energy Jurisdictional Factor 0.9634865 0.9658052 0.9666186 0.9687846 0.9687876 0.9686688 0.9663327 09662664 0.9657017 0.9653179 0.9615253 0.9626224
11 Demand Jurisdictional Factor 09642160 09642160 09642160 0.9642160 0.9642160 0.9642160 09642160 09642160 0.9642160 0.9642160 09642160 0.9642160
12 Retail Energy-Related Recoverable Costs (B) 0 - [\] 4] 0 0 0 0 4} ¢} 0 Q 4] 0
13 Retail Demand-Related Recoverable Costs (C) 0 0 0 0 0 0 0 { O 0 0 0 0
14 Toral Jurisdiciional Recoverable Costs (Lines 12 + 173) 0 4] Q 0 0 0 4 4] O 0 [i] 4 0

Jotes:

{A} Equity Component has been grossed up for taxes. Based on ROE of 12% and weighted income tax rate of 38.575%
{B) Line 8a x Line [0 x 10007 line loss multiplier

{C) Line Yb x Line L1

(D) Line 6 is reported on Schedule 6E and 7E

(E) Line 8 is reported on Schedule 4F and SE
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Page 29 of 31
Guif Power Company
Environmental Cost Recovery Clause (ECRC}
Calculation of the Current Period Estimated True-Up Amount
January 2008 - December 2008
Rerurn en Working Capital, SO2 Expenses
For Project: Annual Nox Allowances
(in Dollars)
Beginning of Actual Actual Actual Actual Actual Actual Estimated  Estimate¢  Estimated  Estimated  Estimated  Estimated End of
Line Description Period Amount Janvary February March April May June Tuly Aupust September tober November  December Period Amount
I Investments —— August Septe Octg
a Purchases/Transfers o] 0 0 o 0 O 0 0 0 a 0 0
b Sales/Transfers 0 0 [ 0 8] o 0 0 0 a 0 o]
¢ Auction Proceeds/Other 0 o] o] 0 0 Q 0 0 0 Q ¢ Q
2 Working Capital
a FERC 158.1 Allowance Inventory 0 0 o] 0 3} 0 ¢ 0 0 0 0 0 0
b FERC 1582 Allowances Withheld 0 0 0 0 ] 0 ¢ [} 4] 0 Q a 0
¢ FERC 182.3 Other Regl. Assets - Losses 0 0 0 0 ] ] Q 0 0 0 4] Q 0
4 FERC 254 Regutatory Liabilities - Gains V] 0 0 0 0 0 0 0 0 0 0 0 0
3 Total Working Capital Balance 0 0 0 0 0 0 0 [ 0 0 0 0 0
4 Average Net Working Capital Balance 0 0 0 0 0 0 0 0 0 W] 0 0
5 Retrn on Average Net Working Capital Balance
2 Equity Componert (Line 4 x Equity Component x 1/12) (A} 0 0 o] o] o] 0 0 0 0 0 0 0 0
b Debt Compenent (Line 4 x Debt Component x 1/12) ¢ 0 Y] o] o 0 0 G o [’] 0 0 0
6 Total Retun Component (1) ¢ 0 0 0 1] O 0 ¢ ¢ 0 0 0 0
7 Expenses
a Gains [ 0 o ¢ 0 0 0 V] 0 4] 0 Q 0
b Losses 0 4] g 0 0 1] 0 0 0 0] 0 0 0
¢ SO2 Allowance Expense 0 0 0 a 0 0 Q 0 0 ¢ 0 0 0
8 Net Expenses (E} 0 [ Q Q 0 (¢} ] 0 o ¢ 0 0 ¢
9 Total System Recoverable Expenses (Lines & + 8} Q ¢ 0 0 0 0 0 0 0 0 0 0 Q
a Recoverable Costs Allocated ta Energy 0 Q 0 0 0 0 Q 0 0 0 0 0 0
b Recoverable Costs Allocated to Demand 4] 0 0 0 0 0 0 0 0 0 0 0
10 Energy Jurisdictional Factor 09634865  0.9658032 (9666186  0.9687846  0.9687876¢ 0.9686683 0.9663327 0.9602064 0.9657017  0Q.9653179 09615253  0.9626224
11 Demand Jurisdictional Factor 0.9642160 09642160 09642160 09642160 (0.9642160 09642160 0.9642160 0.9642160 09642160 0.9642160 0.9642160 0.9642160
12 Retail Energy-Related Recoverahle Costs (B) 0 0 0 0 0 0 0 0 0 0 0 0 ¢
13 Rerail Demand-Related Recoverable Costs (C) 0 0 0 ] 4] 0 0 0 0 1] [4] ] 4]
i4 Total Jurisdictional Recoverable Costs {Lines 12+ 13) 0 0 { [¥] 4] 0 0 0 [} ] 0 Q }

{otes:

(A) Equity Component has been grossed up for taxes,
(B) Line 9a x Line 10 x 1.0007 line loss multiplier
(C) Line 9b x Line 11

(D) Line 6 is reperted on Schedule 6E and 7E

(E) Line 8 is reported on Schedute 4F and SE

Schedule §E

Based on ROE of 12% and weighted income tax rate of 38,575%
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Schedule BE
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Gulf Power Company
Environmental Cost Recovery Clause (ECRC)
Calcelation of the Current Period Estimated True-Up Amount
January 2008 - December 2008
Return on Working Capital, SO2 Expenses
For Project:  Seasonal Nox Allowances
{in Dollars)
Beginning of Actual Actual Actual Actual Actual Actual Estimated Estimated Estimated Estimated Estimated Estimated End of
Ling Description Period Amount January February March Agril May June July August September Qctober November  December Peried Amount
1 Investments innanamas
a  Purchases/Transfers 0 8] 0 0 o] 0 0 0 0 0 0 0
b Sales/Transfers 0 o 0 0 8] 0 0 0 QO 0 0 0
¢ Auction Proceeds/Other 0 0 0 [} o 0 4] ] 0 0 0 ]
1 Working Capital
a FERC I58.1 Allowance Inventory ¢ 0 a V] 0 0 0 0 o O 0 0 O
h  FERC 158.2 Allowances Withheld 1y 0 0 0 0 0 2 O c G 0 0 0
¢ FERC 182.3 Other Regl. Assets - Losses ¢} Q 0 o 0 0 1} 0 g 0 0 0] 0
4 FERC 254 Regulatory Linbitivies - Gains O 0 0 0 0 D] 0 0 0 0 2 O 0
¥ Total Working Capital Balance 1] 0 0 ¢ G 0 0 0 0 1] 0 0 Q
4 Average Net Working Capital Balance o] 0 0 0 0 0 0 0 i} 0 o ]
5 Return on Averzge Net Working Capital Balance
a  Equity Component (Line 4 x Equity Component x 1/12) (A) 0 0 4] 0 0 0 0 o V] 0 Q 0 [
b Debt Compenent {Linz 4 x Debl Component x 1/]12) [ 0 0 1] 0 0 [} 0 0 0 Q 0 0
6 Total Retwrn Component (D) ] 0 0 0 0 0 0 o 0 0 Q 0 0
7 Expenses
a2 Guins C V] 0 o 1] 4] ] 0 0 0 ¢} 0 0
b Losses G ¢ 0 0 o] o) o 0 0 0 o 0 0
¢ S02 Allowance Expense 0 g 0 0 0O 0 o 0 0 Q 0 0 0
8 Net Expenses (E) a [ 0 0 0 0 G 0 1] 0 o [¥ 0
9 Total System Recoverable Expenses (Lines 6 + §) 0 [y 0 0 0 0 0 0 0 0 ] o Q
a  Recoverable Costs Allocated to Energy 0 0 0 0 0 ¢ 0 0 4] 0 0 ¢ 4]
b Recoverable Costs Allocated to Demand 0 0 0 0 0 ¢ 0 0 0 V] V] G G
1¢ Energy Jurisdictional Factor 09634865  0.9658052 00666186  0.9687846  0.00687876 0.9686688 05663327 0.9662664  0.9657017  0.9633179 09615253  0.9626224
11 Pemand Jurisdictional Factor (0.9642160  (.9642160 09642160 0.9642160 09642160 05642160 05642160 09642160 0.9642160 0.9642160 09542160  0.9642160
12 Retail Energy-Related Recoverable Costs (B) 0 0 \] o 0 ] 0 Q 0 o] o] G 0
13 Retail Demand-Related Recoverable Costs (C) Q 0 0 0 0 [t} 0 0 0 1] 0 1] 1]
14 Total Jurisdictional Recoverable Costs (Lines 12 + 13} 0 0 0 0 0 "] 0 [i] 0 0 1] G 0

dotes:

{A) Equity Component has been grossed up for taxes. Based on ROE of 12% and weighted income tax rate of 38.575%
(B) Line 9a x Line 10 x 1.0007 line loss multiplier

{C) Line 9b x Ling 11

(D) Line 6 is reported on Schedule 6E and 7E

(E) Line 8 is reported on Schedule 4E and 5E
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Schedule 8E
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Gulf Power Company
Environmental Cost Recovery Clause (ECRC)
Caleulation of the Current Period Estimated True-Up Amount
January 2008 - December 2008
Return on Working Capizal, SO2 Gapenses
For Project:  S0G2 Allowances
(in DoHars)
Beginning of Actual Actual Actual Actual Actuzl Actual Estimated Estimated Estirmated Estimasect Estimated Esumated End of
Line Description Period Amount Janvary February March April May June Jaly Aupust September Ogctober Novem December Period Amount
I Invesiments
a  Purchases/Transfers a [ 0 0 0 ] 0 { 0 1} Q o]
b Sales/Transfers ] 0 0 0 0 4] 8 o Q 0 Q 0
¢ Auction Procesds/Other 0 9 0 0 427.351 (38.638) 40,559 ¢ 0 0 0 4]
2 Wurking Capital
a [FERC 158.1 Allawance Inventory 14,376.402 13,804,389 13285714 (2778314 12,260,506 11,763,103 11,130.296 10,383,355  0,637.660 8929523  B.226.194  7.630.066  7.133.759
b FERC 158.2 Allowances Withheld 3l 0 a 0 0 0 0 1] 1] s} 1] )] V]
¢ FERC 182.3 Other Regl. Assets - Losses 0 0 0 0 0 0 4] 0 g 0 0 0 0
d FERC 254 Repulatory Liahilities - Gains (1.042.409) (1.034.188) (1025967 {1.017.746) (1.009.525) (1.380.030) (1.308.084) (1.299.566) (L.250489) (1.201.412) (1,152.335) (1.103.258) {1.054,181)
3 Total Working Capilal Balance 13,333,993 12.770.201 12,259,747 11,760,568 11250981 10,374,064 9,822,212 4,083,790  8.387.17! 7,728,111 7,073,859 6,526,808 6,069,579
4 Average Net Working Capital Balance 13052097 FLS5H.974 12010057 1LE05774 10812522 (0.09RI13R 9,453,001 R.735.4R1 8,057,641 7400985 6800334 6£.298.193
S Return an Average Net Working Caplial Balanee
a  Lquity Component {Line 4 x Fiquity Companent x 1/12) (A) 95,894 91,948 88,239 84,533 79.440 74.191 69.451 64,180 59,199 54,375 49,962 46,273 $57.685
b Debt Component (Line 4 x Debt Component x 1/12) 27.240 26,119 25,065 24,013 22.566 21.075 19.728 18,231 16.816 15,446 14,152 13.144 243,635
6 Total Rewmn Component (1) 123,134 118,067 113,304 108,546 102.006 95.266 89,179 K240t 76.015 69,821 64,154 39417 1,151,320
7 Eapenses
a4 Gunns {8.221) (8.221) {R.221) {R221y {47.837) 42,47 (49071 (49.077) (49.077) (49.077) {49.077) (42.077) {417.500)
b [osses ] [ ] 0 i} 0 0 a o] 0 0 0 0
¢ 502 Allowance Expense 372.013 518,675 507,400 517808 407.403 632,807 746,941 745,695 708.137 703,329 596,128 506,306 7,252,642
8 Net Expenses (1) 563,792 510.454 499,179 509,587 449 566 590,400 697,864 696,618 £59.060 654,252 547,051 457.229 6.835,142
9 Total System Recoverable Expenses (Lines 6 + 8) 686,926 628,521 612,483 618,133 551.572 685.756 787.043 779,029 735.075 724,073 611,205 516,646 7,936,462
a  Recoverable Costs Allocated to Energy 686,926 628,521 612,483 618,133 351.572 685.756 787,043 779.029 735,075 724,073 611,205 516.646 7,936,462
b Recoverable Costs Allocated to Demand 0 1 o 0 0 0 4 0 4} 0 0 0 &
10 Energy Jurisdictional Factor 0.9634865 09658052 09666186 09687846 09687876 0.9686688 09663327 09662664 09657017 09633179 09615253  0.9626224
11 Demand furisdictional Tactor 09642160 09642160 0.9642160 09642160 09642160 0.9642160 09642160 09642160 09642160 09642160 09642160 0.9642160
12 Retall Energy-Related Recoverable Costs (B) 662,307 607,454 502,452 599,257 534,730 664,735 61,077 753217 710,360 699,450 588,101 497,683 7.670.883

13 Retail Demand-Related Recoverahle Costs (C) 0 0 Q 0 0 0 o] 0 0 0 0 0 [
14 Total Jurisdictional Recoverable Costs (Lines 12 + {3) 662,307 607,454 502,452 599,257 534,730 654,735 761.077 753,277 710,360 699,450 588,101 497,683 7,670,883

{oles:

(A) Equity Component hzs been grossed up for taxes. Based on ROE of 12% and weighied income tax rate of 38.575%
(B} Line %z x Line 10 x 1.0007 line loss multiplier

(C) Line 9b x Line 11

{1} Line 61 is reparted on Schedule 6E and 78

{E) Line 8 is reported on Schedule 4E and 5B
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