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6 Q. Please slate your name, business address and occupation. 

7 A. 

8 

9 

My name is Susan D. Ritenour. My business address is One Energy 

Place, Pensacola, Florida 32520-0780. I hold the position of Secretary 

and Treasurer and Regulatory Manager for Gulf Power Company. 

1 0  

11 Q. Please blefly describe your educational background and business 

1 2  

1 3  A. 

1 4  

1 5  
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1 7  

1 8  

1 9  

2 0  

2 1  

2 2  

experience. 

I graduatsd from Wake Forest University in Winston-Salem, North 

Carolina in 1981 with a Bachelor of Science Degree in Business and from 

the University of West Florida in 1982 with a Bachelor of Arts Degree in 

Accounting. I am also a Certified Public Accountant licensed in the State 

of Florida. I joined Gulf Power Company in 1983 as a Financial Analyst. 

Prior to assuming my current position, I have held various positions with 

Gulf including Computer Modeling Analyst, Senior Financial Analyst, 

Supervisor of Rate Services, and Assistant Secretary & Assistant 

Treasurer 

My responsibilities include supervision of: tariff administration, cost 

2 3  

24 

25 and corporate secretary activities. 

of service activities, calculation of cost recovery factors, the regulatory 

filing fundion of the Regulatory Matters Department, and various treasury 
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Have you previously filed testimony before the Commission in the 

connection with Gulf’s Environmental Cost Recovery Clause (ECRC)? 

Yes. I have. 

Have you prepared an exhibit that contains information to which you will 

refer in y9ur testimony? 

Yes, I have. My exhibit consists of 8 schedules, each of which was 

prepared under my direction, supervision, or review. 

Counsel: We ask that Ms. Ritenour’s Exhibit 

consisting of 8 schedules be marked 

as Exhibit No. - (SDR-2). 

Have you verified that to the best of your knowledge and belief the 

information contained in these documents is correct? 

Yes. I have. 

What ha:; Gulf calculated as the estimated true-up for the January 2008 

through December 2008 period to be refunded or collected in the period 

January 2009 through December 2009? 

The estimated true-up for the current period is an under-recovery of 

$2,810,230 as shown on Schedule 1E. This is based on six months of 

actual data and six months of estimated data. This amount will be netted 

against the 2007 final true-up over-recovery amount of $1,470,471 (see 

Schedule 1A to Gulf‘s testimony filed April 2, 2008). The sum of 

$1,339,819 will be collected from customers during the January 2009 

Docket No. 0801307-El Page 2 Witness: Susan D. Ritenour 



1 

2 

3 

4 Q. 

5 A. 

6 

7 

8 

9 

1 0  

11 

1 2  Q. 

13 A. 

14 

15 

16 

1 7  

1 8  

1 9  

2 0  

2 1  

through December 2009 period. The detailed calculations supporting the 

estimate3 true-up for 2008 are contained in Schedules 2E through 8E. 

Please describe Schedules 2E and 3E of your exhibit. 

Schedule 2E shows the calculation of the estimated under-recovery of 

environmental costs for the period January 2008 through December 2008. 

Schedult? 3E of my exhibit is the calculation of the interest provision on 

the average true-up balance. This is the same method of calculating 

interest that is used in the Fuel Cost Recovery and Purchased Power 

Capacity Cost Recovery clauses. 

Please describe Schedules 4E and 5E of your exhibit. 

Schedule 4E compares the estimated/actual 0 & M expenses for the 

period Jmuary 2008 through December 2008 with the projected 0 & M 

expense:; approved by the Commission in conjunction with the November 

2007 hearing. Schedule 5E shows the monthly 0 & M expenses by 

activity, along with the calculation of jurisdictional 0 & M expenses for the 

current recovery period. Per the Staff's request, emission allowance 

expense!; and the amortization of gains on emission allowances are 

included with 0 & M expenses. Mr. Vick describes the main reasons for 

the expected variances in 0 & M expenses in his true-up testimony. 

2 3  Q. 

24 A. 

25  

Please dl?scribe Schedules 6E and 7E of your exhibit. 

Schedule' 6E for the period January 2008 through December 2008 

compare:j the estimated/actual recoverable costs related to investment 

Docket No. 080007-El Page 3 Witness: Susan D. Ritenour 
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with the projected amount approved in conjunction with the November 

2007 hearing. The recoverable costs include the return on investment, 

depreciation and amortization expense, dismantlement accrual, and 

property iaxes associated with each environmental capital project for the 

current rcmcovery period. Recoverable costs also include a return on 

working capital associated with emission allowances. Schedule 7E 

provides .the monthly recoverable revenue requirements associated with 

each project, along with the calculation of the jurisdictional recoverable 

revenue requirements. Mr. Vick describes the major variances in 

recoverat)le costs related to environmental investment for this estimated 

true-up period in his testimony. 

Please describe Schedule 8E of your exhibit. 

Schedule 8E includes 31 pages that provide the monthly calculations of 

recoverable costs associated with each approved capital investment for 

the current recovery period. As I stated earlier, these costs include return 

on investment, depreciation and amortization expense, dismantlement 

accrual, property taxes, and the return on working capital associated with 

emission allowances. Pages 1 through 27 of Schedule 8E show the 

investment and associated costs related to capital projects, while pages 

28 through 31 show the investment and return related to emission 

allowances. 

Docket No. 080007-El Page 4 Witness: Susan D. Ritenour 
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What capital structure and return on equity were used to develop the rate 

of return used to calculate the revenue requirements? 

Consistent with Commission policy, the capital structure used in 

calculating the rate of return for recovery clause purposes is based on the 

capital structure approved in Gulf's last completed rate case. The rate of 

return for the ECRC is based on the capital structure approved in Docket 

No. 01 0949-El, FPSC Order No. PSC-02-0787-FOF-El dated June 10, 

2002. The rate of return used to calculate ECRC revenue requirements 

includes a return on equity of 12.0% for the period January 1, 2008 

through December 31,2008. 

Ms. Ritenour, does this conclude your testimony? 

Yes. 

Docket No. 080007-El Page 5 Witness: Susan D. Ritenour 



STATE OF FLORIDA 1 
) 

COUNTY OF ESCAMBIA ) 

AFFIDAVIT 

Docket No. 080007-El 

Before me the undersigned authority, personally appeared Susan D. Ritenour, 

Secretary and Treasurer and Regulatory Manager of Gulf Power Company, and who on 

behalf of said corporation, being first duly sworn, deposes and says that, pursuant to 

Rule 1.340(a), Florida Rules of Civil Procedure, the foregoing is true and correct to the 

best of her knowledge, information and belief. She is personally known to me. 

L D h  
Susan D. Ritenour 
Secretary and Treasurer and Regulatory Manager 

Sworn to and subscribed before me this 1st day of August, 2008. 

S 0 
Notary Public, Statd of Florida at Largk) 

r 



Schedule 1E 

Gulf Power Company 
Environmental Cost Recovery Clause (ECRC) 

Calculation of the Current Period Estimated True-Up Amount 
January 2008 - December 2008 

1 Over/(Under) Recovery for the current period 
(Schedule 2E, Line 5) 

2 Interest Provision 
(Schedule 2E, Line 6) 

Period 
Amount 
A 

(2,8 12,206) 

1,916 

3 Current Period True-Up Amount to be refunded/(recovered) 

in the projection period January 2009 - December 2009 
(Lines 1 + 2 ) (2,810,290) 
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Schedule 4E 

GulfPower Company 
Environmenlal Cost Recover) Clause (ECRC] 

Calculalion ofrhe Currenc Period Estimated True-Up Amount 
January 2008 -December 2008 

Variance Report of 0 & M Activities 
(in Dollan) 

Line 

1 

- 

Dercnption of 0 & M Activilier 
.I Sulfur 
.2 Air Emission Fees 
.3 Tit leV 
.4 Asbestos Fees 
.5 Emission Monilonng 
.6 General Water Quality 
7 Groundwaicr Contammmoa lniesiigatioii 

.8 State NPDES Administnoon 

.9 Lead and Copper Rule 
10 Env AuditinpiAasesmmenL 
I I General Solid & Hazardous Was,stc 
I 2  Above Ground Sroragr Tanks 

.I3 LowNon 

. I4 Ash Pond DivrrsionCvnaini 

. I 5  Mercur) Emissions 

. I 6  Sodium Injection 
. I7  Gulf Coas'Ozone Study 
18 SPCC Substation Project 

. I 9  FDEP NOX Reduciion Agreement 

.20 CAIWCAMWCAVR Compliance Proenm 

.21 Mercur) Allowanccs 

.22 Annual NOx Al lowan~e~  

.21 Seasonal NOx All~wsnces 

.24 SO2 Allowances 

Total 0 & M Activilics 

Recoverable Costs Allocated to Energy 
Recavenhle Cost? All~caled to Demand 

2 

3 
4 

(1) 
Estimated/ * 

n 
824,622 

98,173 
2.184 

530.1 17 
366.108 

1.504.437 
42,wO 
21.348 

6.703 
373.491 
177.549 

n 
n 
0 

247.939 
0 
n 

3.71 3.809 

n 
0 

6.835.L42 

lsui&6 

473,267 
0 

12.723.069 
2.493.817 

0 
779.874 

91.571 

663.054 
338.913 

1,196,476 
42.000 
21.503 

1.300 
331.185 
180,500 

0 
0 

238.W 
0 
0 

3,061.705 
275.401 

0 

2.250 

n 

n 
n 

6.725.150 

lAuA.w 

11.834.755 
2.314.124 

0 0.0 % 
44,748 5.7 % 

6,602 7.2 % 
(66) (2.91 % 

27,195 8 . 0 %  
107.961 7.7 9c 

0 0.0 % 
(1521 ( 0 . 7 J %  
5.400 415.4 R 

42.306 1 2 . 8 %  
(2,951) (1.6) % 

(132.9271 (2o.m % 

o 0.0 
n 0.0 % 
0 0.0 5% 

9.939 4.2 % 
0 0.0 % 

652.104 21.3 % 
197.866 71.8 % 

0 0.0 % 

o 0.0 

o 0.0 % 
o 0.0 % 

1.6 % 

7.5 a, 

888.314 7.5 R 
179.693 7.8 % 

Note*: 

Column (I) is the End of Peticd Totals on Schedule 5E 
Column (2) is the approved Projected amount in accordance wilh FPSC Order No. PSC.06-0972-FOF-EI 
Column (31 =Column (I 1. Column (21 
Calumn(4) =Column(3)/Column ( 2 )  
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Schedule 6E 

& 

I Devnplion of lnverlmenr Rqecrs 
.I Air Quality AsuruncC Testing 

.3 Chsf 7 Flue Gas Conditioning 
,4 Low NOx B U ~ C R .  Ctirr 6 61 7 
5 CEMS ~ Plans Cnsl. Scholz. Srmrh, & Dnniei 
6 Suh Conlam MohilcGround-a~r TreaI Syr 
7 Raw Water Well Flowmeiers ~ Plants Cnai & SI 
, 8  Ctisl Cooling Tower Cell 
9 C ~ S I  1.5 Dechlannarion 
10 Cnrl Dier l  Fuel Oil Remulialion 
I I C n n  Bulk T m k r  Unload Sec Conion I r u c  

. I2  C"t Iww Sampling system 
13 Sodium Injecuoo System 

. I4  Smith Stomwater Collec~ion System 
15 Smith Wasic Wmc Tnarmcni Faciliry 
16 Diniel Ash Management Project 
17 Sm!h Water Conremation 
18 Underground Fuel Tank Replacemem 
19 Cnsf FDEP Apeemen, for Omne Attainment 

.20 Ctis Stomwater C ~ l l c ~ i l o n  Syssm 

.21 Ctissl Common Frm Monitor 

.22 Precipitator Upgodes for C A M  Compliance 

.23 Plant Groundwater Investigation 

.24 cns, WBkr COnrcmallan 
25 Ctisc Condenssr Tuks 
26 CAWCAMWCAVR Compliance 
2 1  General WaieiQualily 
28 Mercury Allowanccs 
.29 Annual Nor Allawanccr 
.30 Seasonal Nor Aliowaneei 
3 I SO2 Al lowan~e~ 

Tmal Investment Projects . Recowable Costs 

Recoverable COILI Allrraled 10 Energy 
Recoverable Coaa Allmalsd 10 " A n d  

.2 Ctis,5.6&7PrrcipitaiorPmlecrr 

2 

3 
4 

niih 

(1) 
Estimated1 
Aerual 

46.344 
1,951.133 

168.693 
2,052.284 

832.135 
104,412 
27.825 
59.391 
28.374 

7.121 
9.446 
5.502 

49,923 
259,098 

36,309 
2,113,083 

16.633 
0 

18.263.765 
128,437 

8.126 
3.835.616 

0 
13,086 

808.5 17 
1,056,845 

7,137 
0 
0 
0 

w 
?a.S.au 

35,651.631 
3.338.984 

46,344 
1,954,342 

168.693 
2.052.284 

878.W7 
104.414 
21.823 
62.310 
28.374 
7.121 
9.446 
5.502 

49.923 
259.098 

36.310 
2.105.935 

16,631 
0 

18.231.592 
128.431 

8,126 
3,785,371 

0 
13.086 

816.187 
5.680.729 

7.136 
0 
0 
0 

y4sLzzp 

34,148,413 
3,348,806 

m 
Column (I1 is rb End of Pcncd Totals on Schedulc 1E 
Colvmn (2) i s  tb appmved Projected amount in accardancc with FPSC Order No. PSCa6W72-FOF-EI 
col"mn~3l=col"mn~l~-col"mn~2l 
Colvmn~4l~Column~3~1Column(2) 

0 
(3.209) 

0 
0 

(45.812) 
(21 
2 

(2.9191 
0 
0 
0 
0 
0 
0 

11) 
1.148 

2 
0 

32.173 
0 
0 

50,305 
0 
0 

(7.610) 
1,316,116 

I 
0 
0 
0 

LJPWSI 
1.503.218 

(9.8201 

00 'E 
(0.2) S 
0.0 9% 
0 0  S 

(5  2) a 
(001 a 
0.0 a 

(481 S 
0.0 90 
0.0 CI 
0.0 "0 
0.0 S 
0.0 a 
0.0 % 

(0.0) 9% 
0.3 Cr 
0.0 5% 
0.0 90 
0.2 90 
0.0 S 
0.0 S 
1.3 S 
0.0 S 
0.0 S 

(0.9) ?E 
24.2 % 
0.0 a 
0.0 % 
0 0  9% 
0.0 % 

36.0 S 

4.0 

4.4 S 
(0.3) S 
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Schedule 8E 
Pare 2 0131 

1.l"C 
I 
- 

2 
3 
4 
5 

6 

7 

8 

Average Ne, lnverlmcnl 12.124.166 12.074.034 12023.902 ll.Y73.170 11.923.638 11.873.5(16 11.823.374 11.773.242 11.798.110 l1.822.97R 11.822.846 11.947.381 

Return on Average Ne! lnveitmenl 

h I X h i  l i i m p o n m l  (I.ine 6 x Ibchl Cm?p<mcn~ x ill?) 2S.3113 25.19Y l 5 W J  24?.18'1 24.885 24.180 24.675 24.571 24,623 24.675 24.674 24.934 29X.dll2 
a F A U I I ~ C : ~ I ~ ~ , , W ~ ~  ii.m h I( ~ q ~ i ~ y c ~ m p o n a n t  1/12) in1 89.076 88.711~ Rmnn 87.971 87.603 87.235 86.806 86,498 86.681 86.863 86.862 87,777 IA~SOCRO 

lnvclllnunl h p e " S " S  

B DeprEcial,"" (E) 38.757 38.757 38.757 38.751 ~ 7 5 7  38.757 38.757 38.757 38.757 18.757 38.757 39.424 465.751 
h Amnniirllon IF1 0 0 I1 0 ,I 1, 0 (1 11 I1 0 0 0 
c Olsmanliemcnl 11.375 Il.375 11.37s 11.375 l l . i 7 S  11.37S 11.375 11.375 11.315 11,375 11.375 11.375 136.500 
d Prnpeny Tarel /! 0 i, 0 (1 c,  0 0 n n /I 0 0 
c O,l'rr,(i) / /  /, /I 0 I 0 0 n 0 0 0 0 0 

T m # I  S p c m  Kcciiicrrhlc F x p e n w ~  1I.ine) 7 + X I  164 . i i i  164.039 163.566 163.11'~2 162.620 162.147 161.673 i61.201 161,436 161,670 161.668 1 6 3 . ~ 1 0  1.9~1.133 

h Kccoverable Cosls Ailrraled cn Dcnirnd n 0 0 n 0 11 (1 0 0 n n 0 n 
B Reroverahlc Corlr Allocaled 10 Encrgy 164.511 164.1139 163.566 163.092 162.620 162.147 161.671 161.201 161.436 161.6711 161.668 163.5111 1.951.133 

ii.9614865 0 . 9 6 ~ 8 0 ~ 2  09666186 0 9687846 0 9687876 n96866ux n9663327 0.9662664 11.9657017 0.~653179 0.9615253 0.9626224 
11.9642160 0.9642160 0.9642160 0.9642160 0.9642160 09642160 0.9642160 0.9642160 0.9642160 0.9642160 0.9642160 0.9642160 

12 RelailEnrrpy-Relaled Recoverable Cons(H) 1~8.61s 1 ~ 8 . ~ 4 1  158,217 m i 1 3  1 ~ 7 . 6 s ~  157.177 156.339 155.872 1 5 6 . ~ 8  1~6.172 iss.ss7 157.509 1 . 8 ~ 5 . 7 7 ~  
11 Rctail rkmnd-Rela!ed Recoverable Cuss (11 0 0 0 0 0 0 0 0 0 0 0 0 0 
I 4  Tim1 J u r i 4 c ! m d  Rccwcrahle Cosir 1l.iner I: + I31 i58.615 158.54I 158.217 ISR.113 157,655 157.177 156.339 155.872 156.W8 156.172 155.557 157.509 1.885.775 

& 
(Ai  IXvriplion and reason lor 'Other'adjustmeas 10 ne! Inveslmnt io? lhir project 
18) AppliCahle kginning Oiperilwl and cnd oipciiod depreciable h a x  by prOdUClion plant names (SI. unll(s), or plan, ~ C C E O U O L ( I ) ,  
(C) Dertiplion oiMjurrmnts 10 Reserve lor Gross Salvage and Other Recoveties and Cost oiRemoval. 
(D) me equity companenl has becn gmS=d up for taxes. The approved ROE is 12%. 

cn Applicable amonilahon period 
(GI Dsvtiplion and reason ioor "Other" sdjvslmencr 80 lnveslmnl cxpnws tar this projssL. 
(H) Line Ya I( Line 10 I LOW7 linc loss muliipllcr 
(I1 Line 9b I Lins I I 

(E) 1.2% BnnYBIly 



U ti ti U 0 0 ti ti ti ti ti ti U 
WV'Z DO2 DO2 DO2 Po2 VOZ DOL POL PUZ PO2 POL b0Z PUZ 
0 U ti U 0 0 0 U ti 0 ti 0 U 
0 U ti 0 0 0 0 0 0 (I 0 0 0 

29T'LYP'I 6YSLYP'I SLL'LYV'I LLb'LYP'I 181'89P'I SRiTYVl 6Xs'8YP'I i61'89v L66'8YP'l IU2'69up'l SUV690'1 hti9'hYII 
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Gulf Paver Comonny 
~nvlronmniai  COS, necorcry ciavre (Ecnc) 

Calculalion olihe Cuirsnl Pmod kilmtcd Twe-Up Amount 
Jsnvsry m8. DwrmkrXW8 

Rctum an Capi la1hu~in"n l~.  Depreciation and Tares 

P.E.rl154.1164. 12l7,1240, 1245.1286, 1289.1290.1311.1316.1323.1324.1357. 1364. 1440, 1441. 1442. 1444, 1454, 1459.1460. ISS8.1570. 1658. 18298~1830 
Ii" Dollars1 

For Project: CEMS - Plank Cti% Scholr. Sniih. & Dnnlrl 

Beginning or Actual Actual Actual Actual Actual Acluil Ehiimaad Cslimalcd Estimated Ealimld Erttmatcd Emmaled End of 
Pari& Amounl FFbruw - March &I& M&y - lune MY Smicmbcr Navcmber Desemk Panod Amoum 

0 n 0 2n.167 443 1,097,889 (634.193) 108.698 0 0 0 0 
0 n 0 0 0 n s ~ u . 2 7 ~  0 0 681,930 n 0 
0 n 0 0 0 0 0 85.586 0 0 413.427 0 
0 " " /I n (1 i n n  i.onn 0 0 n 0 

c Salvage 0 0 0 n 0 0 0 0 0 0 0 0 

CWIP-Non InYrertBcaring 187.201 187.201 187.201 187,201 464.167 4M.810 1.562.700 579.232 687.930 687.930 (01 (0) 101 

Plani-in-Srruicemcpr~~,~"" Raw In) 4.298.618 4.298.618 4.298.478 4.298.471 4298.43 4.298.418 4.298.47ti 4.6a7.753 4.562.161 4.562.167 5.250B97 4816.670 4.E16.670 
Less: Acsumulatul uepnciation IC) 949.696 937.925 926.154 914.383 902.612 890,841 R79.070 867.018 940.82C 928.187 914.838 1.334.651 1.321.489 

Not lnvcrimeni ILinsh 2 + 3 + 41 5.435.375 5.423.604 5.411.833 5.400.062 5,665,457 5.654.129 6.740.248 6.094.003 6.190.917 6.178.284 6.IM.935 6.151.321 6,138,159 

Avcragr N u  lnverimcnl 5.429.489 5.417.718 5.405.947 5.532.760 5,659,793 h.lY7.188 6.417.125 6.142.460 6,184,600 6.171.609 6.158.128 6.144.740 

nccum on  ea^^ N C ~  invwmcnt 

h irhiCrimpiincnl(Linc6x LkhiCmnpncnix 11121 II.VI i1 .307 i1.281 11.547 ii.u12 12.934 13.393 12.819 1 2 . ~ 7  12.880 12.852 12.826 167.888 
a EquiiyComponeni(Linc6 x EquiiyCompoocnir l I l2) lD)  39.890 39.804 39.717 40.649 41582 45.531 47.167 45.129 45,438 45.343 45.244 45.145 520.619 

11.639 11.639 11.639 11.639 11.639 11.619 12.220 12.652 12.501 13.217 13.482 13.030 146.936 
I32 I32 I32 132 I32 I32 I32 I32 132 132 132 132 1.584 

0 0 0 0 0 0 0 0 0 0 0 n 0 

0 0 0 0 0 0 0 0 0 0 0 0 0 
1.2S9 1.259 1.259 1.259 1.259 1.259 1.259 1,259 1,259 1.259 1.259 1.259  IS.^ 

64.251 64.141 64.029 65.226 66.424 71.495 74.151 71.991 72.237 72.811 72.969 72.390 832.135 
64.251 M.141 M.029 65.226 66.424 71.495 74,151 71.991 72.231 12.831 72.969 72.390 832.135 

0 0 0 0 0 0 0 0 0 0 n 0 0 

Kctail l . ; n e i ~ ~ R ~ l a i ~ d  Rmovcrahlr Casu IH) 61.948 61.991 61.935 63.234 M,396 69.303 71.705 69.611 69,808 70.354 70.211 69.733 8M.229 .. 
Reuil Lkmand-Rela<ed RmsnucrahleCois (I1 0 0 0 0 0 n 0 0 0 0 0 0 0 
Tom lutinliciinnal RaovcrabI~Curia(I.iner 12 + 12) 61.948 61.991 OI.935 63.234 64,396 69.303 71.705 69.611 69.808 70.354 70.211 69.733 8M.229 

52,232,602, Schalr $987.947: Smith $943.402: Daniel $652.719. 
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609'0CL 0S6'81 666'81 LW6! 96061 W1'61 (61'61 IPz'61 OB'61 0P1'61 L8C61 LLb'hl 58P'6! 
DYz'6I ULSI 085'1 06SI 565'1 U0Y'i PUY'I ily'! YlYl OZY'I IZYI PWI VZY' I 

WlZV960 0Y12P60 0YlZbY60 WlZW60 WlZtY60 0YlZPY60 0YIZFY60 OYIZVYhll OYliVY60 0YIZb960 0YlZPY60 0912bY611 
VZZY2960 CIZSIY6U tiLii>YbU LlOLSY6ll PYYZYY6U Lit19900 BXYYWh'U YLBLXYhU 9tXLMY60 YXIYYYbU Zi085Yi10 IYXbLYtiII 

LY1'6CL CSY'~~ eu1'tii Ps1'61 508'hi vs861 so6o1 swhi vwiii XIII'UL uioi 811'ui XUL'OZ 
IC661 8wi ZW'I YN'I 059'1 559'1 659 I CYY I 'W I ILY'I YLYI 089'1 DXY'I 
860'652 162'12 YKI2 UOP'IZ 55112 601'12 W5'IZ SIYIZ LLYIZ 62L'lZ CUL'IL XiX'I2 268'12 

0 0 0 0 0 0 0 n 0 a 0 0 0 
0 0 0 0 0 0 0 11 0 0 " U 0 
0 0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 U 
255'69 Y6L'S 961'5 961'5 961'5 961'5 961'5 Y6L'S 961'5 961'5 Y61'S 961'5 Y61'5 

0 0 0 0 0 0 /I 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 " 0 0 
0 U 0 0 0 0 0 " 0 0 0 0 



Schedule 8E 
PagelS"i31 

7 nclum "81 AUGW NCI I ~ Y L S L ~ ~ C  

h l k h l  Compmcn1 ILins 0 x Dshl Cnmpnneni x 1112) 591 590 590 589 588 587 586 586 585  584 583 583 7.042 
2.081 2.078 2.076 2.073 2.070 2.067 2.065 2.062 2.059 2.056 2.056 2.051 24.792 B Eq"ilyC"mp"nom(Line6 x CqultyCompononll 1/12] (Dl 

373 373 373 373 313 373 373 373 371 373 373 373 1.476 
0 0 0 0 0 n 0 0 0 0 0 0 0 
0 0 0 0 n n 0 0 0 0 0 0 0 
0 0 0 0 n 0 n 0 0 0 n 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 n 

3.01s 3.043 3.037 3.034 mi 3.027 3.024 3.021 3.017 3.013 3.011 3.W6 36.310 
235 234 233 233 233 232 232 232 232 232 23 I 231 2.790 

2.810 2 .8~9  2,804 2.801 2.798 2,745 2.792 2,789 2.785 2,781 2.780 2.775 33.519 

n.963486i 0 96381152 0.9666186 D.9687840 0.9687876 O.YhRh6SR 09M3127 0.9662664 0.9657017 0.9653179 0.9615253 0,9626224 
n . 9 ~ 2 1 6 0  n964216n 0 . 9 ~ 2 1 6 0  0 . 9 ~ 2 1 6 0  0 . 9 6 m m  11,9642160 0 ~ 6 4 2 1 6 0  0 . 9 ~ 2 1 6 0  0.9642m O.~MZIM) 0.9642160 0 . 9 ~ 2 1 6 0  

I2 Kcmil Energy-Rcla~cd Karwcrablc Cons (HI 227 226 22s 226 22b 22s 224 224 224 224 222 223 2.696 
2.676 32.319 12 RcWiI Demand-Rdatcd RccoucrahlcCn\cr(l) 2.709 2.708 2.104 2,701 26P8 2695 2.692 2.689 2.685 2,681 2.681 

14 Tosllutisdic~i~mal ReiiverahlcCcisis (Lincs 12 + 131 2.936 2.934 2.929 2,927 2.924 2.920 2.916 2,913 2.909 2,905 2.903 2,899 35.015 
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610'91 CZf1 SZCI 82CI 62C'l ICI'I 9CCI 8CCI IC1 VVL'I 9KI 8VC! 051'1 
OP1'l ZPTI 5Pz'I LPZ'! xl8'bl 121'1 (ZTI 9ZL'I 122'1 622'1 Ciz'! "z'I 1WI 

SI21 201 201 LO1 201 201 CO! POI pol POI PO! (01 101 

0912W60 091ZP960 WlLW60 091ZW60 WIZW60 OYIZW60 WI2f560 OYlLVY60 WIZP960 0912I960 OYlZP960 0912t96X3 
V229Z960 LSZSIY60 6LILN6'0 ilOLS960 WYZ9Y60 LZifW60 88958560 918LRY6O YP818960 98159Y60 25085960 SY8P1YbO 

bS('5l 99x1 891'1 LLCI CLZ'I SLTI 6L2'I 0821 18z'l 9821 882'1 161'1 E621 
611'1 YO1 901 901 YQ1 901 101 LO1 LO1 LO1 LO1 LO1 101 
(€9'91 ZLCI PLi'I 8Li'I 6Lfl 18f'I 98C1 16Cl S6fl 86f'l WP'I 181'1 061'1 

" 0 " 0 0 " " 0 " 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 0 
Wi'C 082 082 082 082 082 082 082 082 082 OS2 082 082 

LCb'Z ZPL zez CP2 CPL LbZ SPZ 5vz YVZ 9P2 9i 892 8bZ 
9Ci'Ol OS8 258 558 9S8 858 198 298 I98 LY8 698 018 ti8 

169'511 116'511 151'911 i15'YII LlU'YII LM)'Lil LLi'LII LWL11 Lib'Lll 112'811 L6V811 Lli'811 

111" i! Sed 
as 'I"P'4Js 
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Cdl  Power comosny 
~ n ~ ~ r ~ n m a n i a i  coir R U W ~ ~  ciause (Ecnc) 

Calculahon d l h c  Cumicnl Pctiod Estimated True-Up Amouni 
Jenusry 2WU. December 2Wl8 

Relvm an Capiial I n u c ~ t m n e .  Dcpnciaciim and Taxcr 

P.E. 1272 
(1" U O l l a n ]  

I:Ur l 'qcct .  cnr, storiewa,cr COllCCLl"" s n a m  

R w n n i n p  cnf Aclurl Actual Aclwal Actual Aclual Actual Emmated Eiomaced Erumaled Eriimaisd Esiimalcd Estima~ed End of 
- l l " C  PwxM Amcrunl lanuarY - Mrich & &IC Ul &&us SeDlcmber &!& November Deccmki Pctid Amount 

I 1 " " C W X " Z T  

( /  " 0 0 n $4 1.XP'"d n c, 0 n 0 0 0 
h ('Ic" !I! ", 1 0 1 I 0 " n <, 0 0 
L Rsnmmcnl // n n 1, 11 11 /I n 0 0 n 0 
d Cnn 01 Rcniiwd 0 n n n " 0 1, n n 0 0 n 
c SrlvrgE 0 n 0 n n 0 0 0 0 n 0 0 

3 1 ess Accumulaled Diprecinmn IC) (30.628) (i3.0811 ( m 3 4 1  137.9871 140.uni (42.8931 ( ~ 5 . ~ 6 1  (47.7991 (50.2521 152.m) ISS.ISRI (57.61 11 160.0~) 
4 CWlP - Non lnieiril R w m g  n n 0 0 0 n 0 n 0 0 n n 0 
5 Nci l n v ~ m ~ n i  (I.#ne<? + 3 + 1) 889.209 880.756 ~ ~ 4 . 3 0 3  xsi.xsu 879.391 876.944 874,491 872.038 869.585 867.132 864.679 862,226 859,773 

6 Aucragr; Nci Inver~mni  887.983 u 8 5 . m  883.077 88u.624 878.171 87s.718 873.265 8 i u . 8 1 ~  868.359 865.9~6 861.453 86i.000 

7 n e m  ~ ~ e i a ~ ~  N U  invcStmcn~ 

2 P I r n i - i n - S e ~ i c ~ p m i a o o n  Hare IRI  919.837 919.831 Ul9.837 919.837 919.837 919.837 919.831 919.837 91Y.837 919.837 919.837 919.837 919.837 

a EquityCompllnsnl (L lnsOi  llq"ilyC","p"nc", I I i l Z )  ("I 0.524 6.506 6.488 6.470 6.412 6.634 6.410 6.398 6.380 6.362 6.346 6.326 77,100 
b DeblCumponrnl(Lins6rUsb,C"mponcnix 1112) 1.853 1.848 1.843 1.838 1.833 1.828 1.823 1.817 1.802 1.797 21.901 1.812 1.807 

8 1nvenmea Eipensri 
B Deprecisuon (El 2.453 2.453 2,453 1453 2.453 2.453 2.451 2.453 2.453 2,453 2.453 2.453 29,436 
b Amoniratlon IF) n 0 0 n 0 0 0 n n 0 n n n 
c Dirmllcmenc 0 n 0 0 0 0 0 n n 0 n n 0 
d PmgnyTaie, 0 0 0 n n 0 0 n 0 n 0 n n 
c OtherIGI 0 0 0 0 0 0 0 0 0 n 0 0 0 

9 Total Syrrcm Recnrcrable Ex~enses (Lmea 7 + 8) 10.830 in.807 iu.784 in.761 10.738 in.715 10.692 10.668 1n.w 10.622 10.599 10.516 128.437 
r Refoverable Coslr Allrrnied ID E n q y  833 8 3 ,  830 828 826 824 822 82 I 819 817 S I5  814 9.880 
b Rccovcrablc Costs Alloc1Bd 10 Demand 9.997 9.976 9.954 9.933 9.912 9.891 9.870 9.847 9,826 9.805 9.784 9.762 118.551 

10 Encrgy Jutisdictional Factor 0.9634865 0.9658052 0.9666186 0.9687846 0.9687876 0.96866RR 0.9663321 0.9662664 0.9651017 0.9653179 0.9615253 0.9626224 
I I Demand Junldiclional Faclor 0.9642160 0.9642160 0.96421MI 0.9642160 0.9642160 0.9642160 0.9642160 O.9M2IM 0.9642160 0.9642IM 0.9642IM 0,9642160 

I 2  R c ~  En~rgy-Rslaled Kccawable Cosis (H) 803 803 803 803 801 799 795 794 79 I 789 784 184 9549 
13 Remil Dcmd-Relaird Recoverable Casu (I )  9.639 9.619 9.S98 9.578 9.557 9.537 9.517 9.495 9.474 9.154 9.434 9,413 I14.315 
I 4  TOW Jutidicfmnal Recoverable Coslr (Lines 12 + 131 
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Gulf Powor Comosny 
Environmsnial Coal ticcuvrry Clause (ECRC) 

Calculation ofthr Cumnl P r h d  Eslimald Trur-Up Amuonl 
January 2CQ8. December 1CO8 

2 

1 

6 

1 

X 

9 

10 
II 

I2 
I1 
I4  

30115.162 30.917.521 31,363,558 39,812,087 49,385,311 52.195.29s 55.959.863 58.590.114 60.038.508 61142.758 62.913.215 M.868.55I 

223.465 227.151 230.428 292.499 362.834 381.948 41 1.131 410.462 441.103 4 s w n  462.224 416,589 4,394,200 
63.478 64.25 6s.456 83.n88 103.067 1 0 9 . ~ 9  116.788 122.218 1 2 5 . 3 ~  128.2?1 131.300 135.381 1,2118,241 

78,609 18.823 79.422 99,926 123.125 126,888 121.705 121.705 l31.159 138.575 142.535 154.516 1.408.848 
458 458 458 458 458 458 458 458 458 458 458 458 5.496 

0 n 0 0 n 0 0 n 0 0 0 0 0 
n 0 0 0 0 0 n n 0 0 0 0 0 

365.810 310.957 375.764 475.971 589.484 621.643 656.088 680.903 698.010 718.684 736.517 761.M 7.056.845 

0 0 n n n n 0 0 n 0 n 0 n 

365.810 110.9~7 375.i64 415.971 589.484 621.643 656.088 6 8 n m  698.020 718.684 136.511 7 6 7 . ~ 4  7.056.84s 
0 n n n 0 0 n n 0 0 0 0 n 

0 . 9 6 ~ 8 6 5  0.96~8052 0.9666186 0.9687846 0.9687876 n.9686688 0.9663327 0.9662664 0.965ini i  n.96531i9 0.961~2~3 0,9626224 
n.9642160 n.9642160 0.9642160 0.964216n 0.964216n 0.9642160 0.9642160 0.9642160 n.964~160 0.w2m 0.9642160 0.964~160 

352.7W 358.523 363,475 461.436 571.485 602.588 634.443 658,194 614.551 694,244 708.61s 138.852 6.819.366 
0 0 0 n 0 0 n n n n n n 0 

352.700 31.523 363,475 461.436 571.48s 602.588 634.443 658.394 674.551 694.244 708.675 738.851 6.819.366 

NOlCS: 

(A) Dcsc%plion and M S O ~  for 'Olhcf adjust"& to ncl lnvcstmcnl for this pmjccr i f  applicable 
181 Beginning Balances: CdslS29.626.570 Smith 1212.2550: Danicl $0. Ssholn SO. Ending Balances: Cnsi 549.165.896: Smiih SI 1,368,153, Daniel 54.020.088, Scholz $656,162. 
IC1 Description oi Adjuamcns m t i c m c  for Gross Saluagc and Other tieaxnu and Cost of ticmavd 
ID) Ths  equi(ycomponanl has bccn emssul up for Uxer. Tk appmvd ROE i s  11%. 
(€1 Gnat: 3.2%. Plant SmiUlSlsam2.S%.SmilhCT0.48. Danirl 3.I%. Schaln4.2%. Portion ofPE 12221s liansMarion0.183~6.O.l9l~B.0.34178. 0.21618. 
1F) Ponian of PE I222 applierblr 7 w m n i r a t i o n  peed hglnnine in 2W8. 
(G)  Dcr"ptinn and rason lor "Olhcr" adjustmenu 10 invcscmea C X ~ ~ O ~ F I  far this prajul. 

11) L incYbrL lne I I  
i J I  

- 

IR) Linc9a"Li"c l o x  I.Wo1 linolorrmultlplia 

Prqccl SI222 qaali6is for A R  InC lrraiincnl As nt>nio.ns iiflhc p m i s I  n c  mored 10 P~I-S. Ihcyan: includcd in rhc I C t i C .  
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O 0 0 0 0 0 0 n n n n n n 
0 0 n O n 0 0 n O n n n n 
0 0 0 n n n O 0 0 n n n n 

n O n n n n n 11 n 0 0 n 

0 0 0 n n 0 0 n 0 n n 0 0 
n n n n n n O n n O 0 0 0 



WIZW60 W12W60 WIZWO WILW6O WILP960 WILWO WIZW6'0 091Zp96'0 091ZV960 WIZp96'0 WIZP960 WILW60 
Pi292960 CSLSI960 611CS960 LlOLS960 P9929960 LLCf996'0 88998960 91818960 9V8L8960 9819996'0 25082960 598PC960 

0 0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 0 

0 0 0 0 0 n 0 0 0 0 0 0 

0 0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 U 0 0 0 (1 n 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 0 



D
ocket N

o. 080007-E
l 

E
C

R
C

 2008 EsffA
ct True-ul 

E
xhibit S

D
R

-2, P
age 38 of : 


