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Schedule of Wastewater Rate Base Florida Public Service Commission

Company: Tlerrs Verde Utllities, Inc. Schedule: A-2
Docket No.: 980248-SU Page 1 of 1
Historical Test Year Ended: Decamber 31, 2007 Preparer: John Hoy

Interim [ ] Final [X]

Explanation: Provide the calculation of avarage rate base for the test year, showing all adjustments, All non-used and useful tems should be reported as
Plant Held For Future Use.

] @) @ ) [E]
Average Amount A3 Adjusted
Line Per LHiltty Utitity Supporting
No. Description Books Adjustments Balance Schedule{s)
1 Utility Plant in Service 3 3,901,993 § 177,075 {A) § 4,079,074 A3 AB
-;’ Utiiity Land & Land Rights 234 - 234 A-3, A-G
; Less: Non-Used & Useful Plant - . , AT
: Construction Work in Progress 16,722 {116,722) (B) - A3
: Less: Accumulated Depreclation {2,135,206) (17,501} (C) {2,152,707) A3, A-10
:‘1] Less: CIAC {1,687,658) (1,687 ,658) A-12
:; Accumuiated Amortization of CIAC 1,226,192 1,226,192 A-14
:: Acquisition Adjustments 351,207 (351,207) (D) - -
:: Accum. Amort. of Acq. Adjustments (81,247) 81,247 (D) - -
:: Advances For Construction A-16
:‘1) Working Capital Allowance - 106,618 (E) 106,616 A7
22

23 Totzl Rate Base ) 3 1692243 $ {120,492) ] 1,571,751




Schedule of Adjustments to Rate Base

Company: Tiemra Verde Utilities, Inc.
Docket No.; D80248-5U

Historical Test Year Ended: December 31, 2007
Interim [ ] Finat [X]

Florida Public Service Commission

Schedule: A-3
Page 1 of 1
Preparer: John Hoy

Explanation: Provide a detalled description of all adjustments to rate base per books, with a total for each rate base line Hem.

Line
No. Description Water Wastlawalar
1 {A) Unility Plant in Sefvice
2 (1) Adjustment to account for ERC method of Allocation:
3 Struchures & Improvements 11,145
4 Office Fumniture & Equipment 559
5 Tools, Shop & Garage Equipment 3,153
6 Communication Equipment 1,937
7 Other Tangible Plant 18,320
8 Tolal adjustments based on ERC 35,114
9
10 (2} Project Pheonix Financial / Customer Care Billing System - Pro Forma Adj
H (a) Project Pheonix Financial 116,707
12 (b) Customer Care Biffing System 59,245
13 Totaf Pro Forma Adjustments 175,952
14
15 (3} Adjust Transportation Equipment to account for actual vehicle usage (33,891)
16
17 Total Adjustments to UPIS $ 177,075
18
18 (B struction Work in Progress
20 Adjustment to remove construction worki in progress from Rate Base (116,722)
2t Total Adjustment Construction Work in Progress $ {118,722)
2 .
23 (C |ated Depreciati .
24 (1) Adjustment to account for ERC method of Allocation:
25 Struchures & Improvemnents (6.444)
26 Office Fumiture & Equipment {6.128)
27 Tools, Shop & Garage Equipment {3,399)
28 Communication Equipment {1,129)
29 Other Tangible Plant {3.,694)
30 Total adjusiments based on ERC 3 (20,784)
31
32 (2) Adjust Accum Depreciation for piant acquired 12/26/07
3 Cther Plant Reclaim Wir Dist (1.315)
34 .
35 (3) Adjust Accum Depr Project Pheonix Financial / Customer Care Bifing System - Proforma
36 (a) Project Pheonix Financial {19,451)
37 {b) Custormer Care Billing System {4.937)
38 Totat Pro Forma Adjustments {24,388)
36
37 {4) Adjust Transpoitation Accum Depreciation to account for actual vehicle usage 28,996
38
39 Total Adjustments to Accumulated Depreciation {17,501)
40
41 (D) Remove positive acquisition ad nt pot included in rate base
42 (=) Acquisition Adjustment $ {351,207)
43 () Accumulated Amont. Acq Adjustment 3 81,247
44
45  (E) Working Capital
45 Per Schedule A17 3 106,616




Schedule of Water and Wastewater Plant In Service Florida Public Service Commission
Annual Balances Subsequent to Last Established Rate Base

Company: Tistra Verde Utilities, Inc. Schedule: A4
Docket No.: 0B0248-SU Page 1 of 1
Historica) Test Year Ended: December 31, 2007 Preparer: John Hoy

Explanation: Provide the annual balance of the original cost of plant in service, for water and sewer separatsly, for all years since either rate
base was last established by this Commission, or the date of inception of utility service if rate base has not been established pravicusly by
this Commission; and yearly additions, retirements, and adjustments by dollar amount up to the end of the test year. Provide an additional
page if necessary. If a projected test year Is used, incluyde the projected annual additions andfor retirements specifically identifying thoss
amounis.

- Line Year-End Balance

No, Description Water Wastewater
1 Balance 2005 $ 3,284,113
2 Additions 606,769
3 Retirernents (10,383)
4 Adjustmerts - Rounding {1
5 .
4 Balance 2006 $ 3,880,498
1 Additions 59,215
] Retirerments {15,750}
9 Adjustments

10

1" Balance 2007 $ 3,923,953

Supporting Schedules: A-§
Recap Schedules: A-18



Schedule of Wastswater Plant In Service By Primary Account
Test Year Average Balance
Company: Tisrra Verda Utliitles, Inc,

Florida Public Service Commission

Schadule: A-8

Docket No,: 080248-SU Page 1 of 1
Historleal Teat Year Ended: December 31, 2007 Explanation: Provide the ending balances and average of plant In service for the prior year and Praparer: John Hoy
the tast year by primary account. Also show non-used & useful amounts by account. Racap Schedules: A-2, A4
) (@) 3 4 (5) ® B )
Adjusted .
Line Prior Year Test Year Teat Yoar Test Yeoar Adjusted Noh<Used & Non-Used &
No. Account No. and Name 12/31/08 12/31/07 Average Bal. Adjustmenta Average Useful % Amount
1 INTANGIBLE PLANT
2 3511 Organization $ - 8 - 8 - $ .
3 3521 Franchises 3,430 3430 3,430 3,430
4 389,14 Other Plant & Misc. Equipment -
5  COLLECTION PLANT .
§ 352 Land & Land Rights - - - .
7  384.2 Strugtures & Improvemants 1,401,603 1,401,803 1,401,603 1,401,603
8  380.2 Collsctlon Sewers - Force 84,464 84,464 84,4564 84,484
9  361.2 Colisctlon Sewers - Gravity 1,211,840 1,197,688 1,204,713 1,204,713
10 382.2 Spaclal Collecting Structures -
11 363.2 Services to Customars 176,774 177,588 176,681 178,681
12 384.2 Flow Measuring Davices .
13 3652 Flow Measuring Installations .
14 3892 Other Plant & Misc, Equlpment -
i5 SYSTEM PUMPING PLANT .
18 3533 Land & Land Rights .
17  354.3 Structures & Improvements 809,987 814,588 812,286 912,286
18 370.3 Recelving Wells -
19 371.3 Pumping Equipment _ .
20 389.3 Gther Plant & Misc, Equipment -
21 TREATMENT AND DISPOSAL PLANT -
22 3534 Land & Land Rights )
23 354.4 Structures & Improvements - .
24  380.4 Treatment & Disposal Equipmant 2,144 2,144 2,144 2.144
25  381.4 Plant Sewenrs -
26, 3824 Cutfall Sewer Lines -
27 3894 Other Plant & Misc, Equipment -
28 RECLAIMED WATER
29 389.8 Cther Plt Recallm Wtr Dist - 23,660 11,830 - 11,830
30 GENERAL PLANT )
31 3535 Land & Land Rights - 467 234 - 234
32 354.7 Structures & Improvements 25,822 39,195 32,508 11,145 43,654
33 390.7 Office Fumiture & Equipment 10,822 23,558 17,241 194,831 212,072
34 391.7 Transporistion Equipment 49,834 49,031 49,432 {33,591) 15,441
35 3927 Stores Equipment . -
38 392.7 Tools, Shop & Garage Equipment 2,337 2,337 2,337 3,153 5,490
a7 394, Laboratory Equipment .
a8 384.T Communication Equipment 2,442 4215 3,329 1,937 5,266
39  387.7 Miscellanecus Equipment -
40 383.7 Other Tangible Plant - .
Lo
“ Total Plant $ 3,880,408 $ 3920963 § 39802233 § 177,076 §  4,079.308 NIA




Non-Used and Useful Plant - Summary - Final Florida Public Service Commission

Company: Tierra Verde Utliities, Inc. Schedule: A-7
Docket No.: 080248-SU Page 1 of1
Historical Test Year Ended: December 31, 2007 Preparer: John Hoy

Explanation: Provide a summary of the items included In non-used and useful plant for the test year. Provide additional support
hedules, i Y.

{n (2 [E] (4
Line Average Amount Uthlity Balance

No. Description Per Books Adj its Per Utility
1 WATER
2
3 Plant In Service $ -
4
5 Land -
6
7 Accumulated Depreclation . -
8

] Other {Explain)

10

11

12 Total N/A N/A N/A

13

14

15  WASTEWATER

16

17 Plant in Service

13

19 Land

20

2 Accumulated Depreciation

22

23 Other (Explain}

24

25

26 Total N/A NIA N/A

Supporting Schedules: A-6, A-10
Recap Schedules: A-2



Schedule of Water and Wastewater Accumulated Depreciation Florida Public Service Commission
Annual Balances Subsaquent to Last Established Rate Base

Company: Tierra Verde Utllities, Inc. Schedule: A-B
Docket No.: 080248-SU Page 1 of 1
Historical Test Year Ended: December 31, 2007 Preparer: John Hoy

Explanation: Provide the annual balance of accumulated depreciation, for water and sewer separately, for all years since sither rate base
was last established by this Commission, or the date of inception of utility service if rate base has not been established previously by this
Commission; and yearly additions, retirements, and adjustments by doilar amount up to the end of the test year. Provide an additional
page H necassary. H a projecied test year Is used, include the projected annual additions and/or retirements specifically ldentifying thase
amounts.

Line Year-End Balance
No. Description Water Wastewater
1 Batance 2005 * $ 1,784,347
2 Additions 150,793
3 Retiremenls (10,383)
4
5 Balance 2006 $ 1,924,757
] Adjustments PSC 07-0082 : 115,815
7 Adjusted Balance 2006 3 2,040,372
] Additions * 123,928
9 Retirements (15.750)
10 Adjusiments - UIF Allocations 81,489
11
12  Balance 2007* $ 2,230,040
13

14 *Inclides Organization and Franchise costs not included in Annual Report

Supporting Schedules: A-10
Racap Schedules: A-18



Schedule of Wastewater Accumulated Depreclation By Primary Account
Beginning and End of Year Average

Company: Tierra Varde Utllitles, Inc.
Docket No.: 080248.SU
Historical Test Year Ended; December 31, 2007

Florida Public Service Commission

Explanation: Provide the ending balances and average of sccumulated depreciablon for prior year snd the test

Schedule: A-10
Page 1 of 1

Preparer: John Hoy

year by primary account. Also show non-used and useful acmounts by account. Recap Schedules: A.2, A8
&) ] @ @) 3 03 M ® ® 110]
Per Books Adjustmant Adjusted Per Books
Lins Prior Year Per Prior Year Test Year Test Year Test Year Adjusted Non-Usad & Non-Used &
No. Account No. and Name 12131108 PSC-070082 1231108 12131107 Average Bal, Adjustments Avnra_go Useful % Amount
1 INTANGIBLE PLANT
2 3511 Organlzation $ 115815 7,225 H 122,840 5 123,588 3 123,213 $ 123,213
3 3521 Franchises (2.886) (2,886) (2.872) (2,829) {2,929)
4  389.1 Other Plant & Mise. Equipment
§ COLLECTION PLANT
§ 353.2 Land & Land Rights
7 354.2 Structures & Improvements (1,185,856) (122,840) (1,308,656) {1,430,717) {1,365.707) (1,368,707
8 380.2 Collection Sewers « Forcs {11,318) (11,218) (14,134) (12.726) (12.726)
g 3612 Collection Sawsrs - Gravity (543,579) (543,578) (568,370) (555,974) (555,974)
10 362.2 Special Collecting Structures
11 383.2 Services to Customars (75.038) (75,028) (78,782) (76.809) (76,508)
12 384.2 Flow Measuring Davices
13 2852 Flow Measuring Instaliations
14  3389.2 Other Plant & Misc, Equipment
1§ 354.3 Structures & Improvements (182,808) (182,608) (181,126) (176,867) (176,8587)
18 TREATMENT AND DISPOSAL PLANT
17 3534 Land & Land Rights
18  354.4 Structures & Improvements - .
19 380.4 Treatment & Disposal Equipment {1,223} (1,223) (1,284) {1,253) (1,253)
20 381.4 Plant Sewers
21 382.4 Outfall Sewer Lines
22 389.4 Other Plant & Misc. Equipment
23 RECLAIMED WATER
24  3B9.6 Other Pit Recallm Wir Dist - - - - - {1,315) (1,315)
23  GENERAL PLANT
24  363.7 Land & Land Rights
25 354.7 Structures & Improvemants (4870 {4,870 (10,812 {7.881) (8,444) (14,335)
28 390.7 Office Furniturs & Equipment {6,807) (6,807) (17,482) (12,145) (34,210) (46,355)
27 391.7 Transportation Equipment (43,260) {43,290) (33,008) (38,194) 28,886 (9,198)
28 3927 Stores Equipment
29  393.7 Tools, Shop & Garage Equipmant (668) (e68) (884) (e7e) (3,388) (4,075)
30 394.7 Laboratory Equipment -
31 385.7 Power Opserated Equipment
32 3968.7 Communication Equipment (2,231) (2,231) (4,084) (3.148) (1,128) (4.277)
33 3987.7 Wiscellaneous Equipment
34 348.5 Other Plant- Allccations - - -
35
38 Total Adjusted Plant  §  (1,924,757) & (116,815) § (2.040372) § (2.230040) § (2135208) % (17.501) & (2,152,707 N/A




Schedule of Water and Wastewater Contributions In Aid of Construction Florida Public Service Commission
Annual Balances Subsequent to Last Established Rate Base

Company: Tlerra Verde Utlities, Inc. Schedula: A-11
Docket No.: 080248.SU Page 1 of 1
Historical Test Year Ended: December 31, 2007 Preparer: John Hoy

Explanation: Provide ths annual balance of contributions In ald of construction, for water and sewer separately, for all years since either rate
base was Jast established by this Commission, or the date of inception of utility service If rate base has not been established previousty by
this Commission; and yearly additions, retirements, and adjustments by dollar amount up 10 the end of the test year. Provide an additional
page If necessary. If a projecied test year Is used, include the projected annuat additions andior refivements specifically identifying those
amounts.

Line Year-End Balance

No. Description Water Wastewater
1 Balance 2005 $ 1.685,152
2 Additions 1,349
3 Refirernents
4  Adjustments - Rounding 3 1
5

&  Balance 2006 $ - $ 1,586.502
7  Addftions 2,310
B Retirements

9  Adjustments

10

41 Balance 2007 5 - $ 1,688,812

Supporting Schedules: A-12
Recap Schedules: A-19



Schedule of Contributions In Ald of Construction By Classification Flerida Public Service Commission
Test Year Average Balance

Schedule: A-12
Company: Tierra Verde Utilities, Inc. Page tof 1
Docket No.: 080248-5U Preparer: John Hoy

Historical Test Year Ended: December 31, 2007

Explanation: Provide the average CIAC balance by account. if a projected year Is employed, provide breakdown for average and projectad test year,

4} 2 3 4 5 (8)
Line Prior Year Test year Test Year Non-Used Non-Used
No. Description 1213106 1213107 Average Bal Useful % Amount
1 WATER
2
3 Plant Capacity Fees
4
5 Line/Main Extenslon Fees
[}
7 Maters & Meter Installation Fees
8
8  Contributed Property
10
11 Other - Tap Fees
12
13 Total N/A N/A N/A NIA
14
15
168 WASTEWATER
17
18 Plant Capacity Fees H - $ -
19
20 Line/Main Extension Fees {1,010,382) {£.010,382) (1,010,382)
Fa
22 Contributed Property {613,650) (614,100) {643,875)
23
24  Othoer - Tap Fees {62,471) {64,331) {63,401)
25
26
Fij Total $ {1.686502) § (1.688.812) $ (1,687.658) N/A

Recap Schedules: A-2, A-4




Schedule of Water and Wastewatsr Accumulated Amortization of CIAC Florida Pubdic Service Commission
Annual Balances Subsequent to Last Established Rate Base

Company: Tierra Verde Wilities, Inc. Schedule: A-13
Dockel No.: 080243-5U) Page 1of1
Historical Test Year Ended: December 31, 2007 Preparer: Johln Hoy

Explanation: Provide the annual balance of accumulated amortization of CIAC, for water and sewer separately, for all years since either rate
base was last established by this Commisslon, or the date of inception of utility service if rate base has not been established previously by
this Commission; and yearly additions and adjustments by dollar amount up to the end of the test year. Provide an additional page H
necessary. i a projected test year Is used, include the projected additions and/or retirements specifically identifying those amounts.

Line Year-Erd Balance

No. Description Water Wastewater
1 Balance 2005 $ 042,281
2 Additions 45725
3 Adjustments - Rounding 1
4 Balance 2006 H 988,007
L] Adjustments per Order PSC 07-0082 165,674
L3 Adkisted Balance 2006 S 1,153,681
T Additions 44 548
& Adustments 100,473
9 Balance 2007 3 1,298,702

Supporting Schedules: A-14
Recap Schadules: A-19

10



Schedule of Accumuiated Amortization of CIAC Florida Public Service Commission
Test Yaar Average Balance - Water and Wastowater

Schedule: A-14
Company: Tlerra Varde Utllities, Inc. Page 1 of 1
Docket No.: 080248-SU Preparer: John Hoy

Historical Test Year Ended. December 31, 2007

Explanation: Provide the average CIAC balance by account. If a projected year is employed, provide breakdown for average projected year.

{1 2 3 4) (5) {6) ™ ®
: Per Books Adjustment Adjusted Per Books
Line Prior Year Per Prior Year Test year Test Year Non-Used Non-Used
No. Deascription 1213106 PSC-070082 12/31/08 123107 Average Bal Useful % Amount

WATER
Plant Capacity Fees $ - ] -
Line/Main Extension Fees

Motors & Metor installation Fees

W Wt R N =

Contributed Property

- ok
- o

Other - Tap Fees

-
»n

-
w

Total NIA NIA N/A NIA N/A NIA

-
-

-k b
~N &

WASTEWATER

-
o

Plant Capacity Fees T - $ - s -

B3

i.ine/Main Extension Fees 687,048 687,048 711,535 699,291

NN~
W k) =

Contributed Property 259,009 165674 424,683 543,103 483,893

Other - Tap Fees 41,951 41,951 44,064 43,008

ank

Y

Total 3 988,007 § 165,674 § 1,153,681 § 1208702 § 1226192 NFA

[2]
@«

Recap Schedules: A-1,A-2,A-13

1"



Schedule of Annual AFUDC Rates Used Florida Public Service Commission

Company: Tierra Verde Utllities, Inc. Schedule: A-15
Docket No.: 080248-SU Pagedof1
Historical Test Year Ended: December 31, 2007 Preparer: John Hoy

Explanation: Provide the annual AFUDC rates used since either rate base was last estabilshed by this Commission, or the date of inception of utility
service If rate base has not been established previously. include a description of practices and authority of rate(s) used.

Line
No,

1 Approved AFUDC rate established 11/30/1985 by Order No. PSC95-1490-FOF-WS §.99%

2 Approved AFUDC rate established 3/8/2004 by Order No. PSC-04-0262-PAA-WS 9.03%

12



Schedule of Water and Wastewster Advances For Construction Florida Public Service Commission
Annual Balances Subsequent to Last Established Rate Base

Company: Tierra Verda Utilities, Inc. Schedule: A-15
Docket No.: 030248-SU Page 1 of 1
Historical Test Year Ended: December 31, 2007 Preparer; John Hoy

Explanatton: Frovide the annual balance of Advances For Construction, for water and sewer separately, for all years since sither rale basa was last
established by this Commission, or the date of inception of utiiity service if rate base has not been established previously by this Commission; and
yeady additions and adjustments by dollar amount up to the end of the test year. Provide an additional page Iif necessary. H a projected test year is
used, include the projectsd additions and/or retirements, specifically identifying those amounts. Also provide a brief description of the applicant's
policy regarding advances.

Line Average Test Year Balance
No. Description Water Wastewater
1 None

Recap Schedules: A-1, A-2, A-19

13



Schedule of Working Capital Allowance Caiculation Florida Public Service Commission

Company: Utliities, Inc. of Florida Schedule: A17
Docket No.: 080248.5U Page 1of 1
Historical Test Year Ended: December 31, 2007 Preparer; John Hoy

Recap Schedule; A-2

Explanation: Provide the calculation of working capital using the formula method. The calculation should not include accounts that are
reported in other rate base or cost of capital accounts. Unless otherwisa explained, this calculation should include both current and deferred
debits and credits. Al adjustments to the per book accounts shall be explained.

Line

No Water Sewer
1 Final Rates
2 s
3 Totai O & M Expense per B-5, B-6 ] 645,324
4 Adjustments fo O & M Expense per B-2 207,606
5
6 Total Adjusted O 8 M Expense - 852,929
7 Divide by & 8
8
[ ] Equais working capital - 106,616
10

1"

12

13

14

15

18  |nierim Rales

19

20 Total O & M Expense per B-5, B-6 6545324
21 Adjusiments to O & M Expense per B-2 60,793
22

23 Total Adjrsted O & M Expense S 706,117
24 Divide by 8 8
25

26 Equals working captal $ 88,265

14



Comparative Balance Sheet - Assets

Company: Utilities, inc. of Florida
Docket No.: 080248-5U
Historical Test Year Ended: December 31, 2007

Florida Pubdic Service Commission

Schedule: A-18
Page T of 1
Preparer: John Hoy

Explanation: Provide a balance sheet for years requested. Provide same for historical base or Intermediate years, H not already shown,.

) ) ] ) 15) ®
Per Books Per Books
Line Prior Year Test Year Test Year Adjusted
No. ASSETS 12131706 12131007 Adjustments Test Year Average
1 Utility Plant in Service $ 3,880,498 § 3,923,963 H 3923963 § 3,902,230
2  Construction Work in Progress - 233,445 233,445 116,722
3 Other Uty Plant Adjusiments 269,960 289,960 269,960 269,960
4
5 GROSS UTILITY PLANT 4,150,458 4,427,567 - 4,427 367 4,288,912
& Less: Accumulated Depreclation (1,924,757) (2,230,040) {2,230,040) {2,077,398)
7
8  NETUTILITY PLANT 2,225,701 2,197.327 - 2,197,327 2211,514
9
10 Cash - - - -
11 Accounts Rec’h - trade 10,224 1,278 1,218 5,151
12 Notes Recelvable
13 Accts. Rec’b - Assoc. Cos. - (65,398) (65,398) {32,699)
14  Notes Rec'b - Assoc. Cos.
15 Accts. Rec'b - Other
16 Accrued Interest Rec'h
17 Allowance for Bad Debts
18 Masterials & Supplies
19 Miscellaneous Current & Accrued Assets - - - -
20
21 TOTAL CURRENT ASSETS 10,224 (64.120) - {64,120) {26,948)
22
23  Net nonutility property
24 Unamortized Debt Discount & Exp.
25 Prelim. Survey & Investigation Charges
26 Clearing Accounts
2T Deferred Rate Case Expense 87,076 97,780 (50,735) * 47,045 67,061
28 Other Miscelianeous Deferred Debits 44,739 30,533 30,533 37,636
29 Accum. Deferred Income Taxes {116,523) (112,2948) - {112,284) {114,609}
30 TOTAL OTHER ASSETS 14,892 16,020 (50,735) (34,715) {9,912)
£
32  TOTAL ASSETS 2,250.817 % 2149,276 § (50,735) ] 2,098,491 § 2,174,654
*NOTE:
(a) Adjust Deferred Rate Case Exp previously approved PSC 07-0082-PAA-5U {7.463)
(b) Adjust Accurnutated Amortization for previously approved expenses (43.272)
Total adjustrnent to rute case expense £507352

15



Comparative Balance Sheet - Equity Capital & Liabilities

Company: Utllities, Inc. of Florida
Docket No.: 0B0248-SU
Historical Test Year Ended: December 31, 2007

Florida Public Service Commission

Schedule: A-19
Page 10of 1
Preparer: John Hoy

Explanation: Provide a balance sheet for years requested. Provide samae for historical base or intermediate years, if not already shown.

] 2 3 {4 {5) ()
Per Books Per Books
Line Prior Year Test Year Test Year Adjusted
_No._ EQUITY CAPITAL & LIABILITIES 12131106 1213107 Ad] ants Test Year Average
1 Common Stock Issved H 1,000 § 1,000 3 1,000 $ 1.000
2 Prefarrad Stock issued
3 Additional Paid in Capital 1,570,044 1,570,044 1,570,044 1,570,044
4 Retained Earmings {123173) {133,937} (50,735} * {184,672) (153,921)
5 Other Equity Caphtal
[
7  TOTAL EQUITY CAPITAL 1,447 871 1,437,108 (50,735) 1,386,373 1,417,123
8
# Bonds
10 Reacquired Bonds
11 Advances From Assoclated Companies {540,351) (479,868) (479,868) (510,110}
12 Other Long-Term Debt
13
14 TOTAL LONG-TERM DEBT {540,351) (479,868) - (479,868) (510,110)
15
16 Accounts Payable 39502 243 971 243971 141,736
17 Motes Payable
18 Notes & Accounts Payabie - Assoc, Cos, 591,904 541,928 541,928 566,916
19 Customer Deposits - - - -
20 Accrued Taxes 13,396 15,978 15,978 14,687
21  Current Portion Long Term Debt
22  Accrued Interest - - - -
23 Accrued Dividends
24 Misc. Current and Accrued Liabliites
25
26 TOTAL CURRENT & ACCRUED LIABILITIES 644,802 BO1.877 - 801,877 723,339
27
23 Advances for Construction
29 Prepald Capacity Charges
30 Accum. Deferred ITC's - - - -
31 Operating Reserves
3z
33 TOTAL DEFERRED CREDITS & OPER. RESERVES - - - - -
34
35 Contributions in Aid of Construction 1.5865,502 1,688,812 1,688,812 1,687,657
38 Less: Accum. Amortization of CIAC {988,008) (1,298,702) (1.298,702) (1,143,355)
1 A :
38 Accumulated Deferred Income Taxes
39
40 Total Eqiity Capital and Liabllities 3 2250817 § 2,149,226 % (50,735) $ 2,000491 § 2,174,654
*NOTE:

Adjust Retaned Eamings for Accum Amort. Rate Case Expense PSC 07-0682-PAA-SU (see also Schedule A -18 Note)
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Schadule of Wastewater Net Operating Income

Company: Tierra Verde Utilitles, Inc,
Docket No.: 080243-8U
Historical Test Year Ended: Decembar 31, 2007

Interim [ ] Final [X]

Florica Public Service Commission

Scheduls: B-2
Page10f1
Preparer; John Hoy

Explanation: Provide the calculation of net operating Income for the test year. If amortization {Line 7} Is related to any amount other than an scquisition adjustment, submit an
additional schedule showing a descriotion and calculation of charge.

{t) @) (3) 4 {5) (6} -
Balance Ltility Utility Requeated Requested
Line Per Test Yaar Adjusted Ravenus Annual Supporting
No. Deacription Books Adjustments ‘Test Yaar Adjustment Ravenues Schedule{s)
1 OPERATING REVENUES $ 680,922 § -89.507 {A] % 780,730 % 351,954 (A} $ 1,133,884 B-4, B-3
2
3 Operation & Maintenance 645324 207,606 (B) 852,929 852,929 B-5, B-3
4
5 Dapraciation, net of CIAC Amaort, 14,180 34,614 (C) 48,7094 48,784 B-14, B3
]
7 Amortization - - -
8
9 Taxes Other Than Income 35,338 8,351 (D) 44,689 15,838 (D) 60,527 B-15, B-3
10
11 Provision for Income Taxes (43,791) _(38,938) (E) (62,730) 126,480 (E) 43,750 c-t, B-3
12
13 OPERATING EXPENSES 851,061 212,632 883,683 142,318 1,006,001
14
15 NET OPERATING INCOME $ 39,871 8 (122,825) 3 (82,953) § 209,636 3 126,683
18
17
18 RATE BASE § 1,682243 § (120,492) $ 1,571,751 3 1,571,751
19
20
21 RATE OF RETURM 236 % !5.232 % B.08%

17




Scheduie of Adjustments to Operating Income
Company: Tierra Verde Utilitles, inc.

Docket No.: 080248-5U

Historical Test Year Ended: December 31, 2007
Interim [ ] Final [X]

Explanation; Provide a datalled description of all adjustments to operating income per books, with & total for each line tem shown on the
net operating income statement.

Florida Public Sarvice Commission

Schedule: B-3

Page 1 of 2
Preparer: John Hoy

Line
No. Description

1 {(A) Adusiments to Revenues

2 (1) Annuafized Revenue

3 Annualized wastewater revenues per Schedule E-2, page 1

4 Test Year wastewater revenues per Schedule E-2, page 1

5 Adjustment required

6

7 {2) Revenue Increase

8 Increase in revenue requited by the Utility to reafize a

] B8.06% Rate of retum

10

1" Total Adjustments Revenues
12

13 (B) Adjusiments to O ions & Maigteriance (O&M E-L]

14 Adjustments to Test Year

15 {1) Rate Case Expense Adjustments

16 Adjust Rate Case Exp for previous filing armortization

17 (2) Adjustments to account for ERC method of allocation

18 Employee Pension & Benefits
19 Materials & Supplies
20 Contractual Services - Acct
21 Contractual Services - Legal
22 Contractual Services - Other
23 ‘Transportation Expenses
24 Insurance - Cther
25 Bad Debt Expense
25 Miscellansous
27 Total Adjusiments based on ERC
28
29 Pro-Forma Adjustments
30 (3) Adjustment to Salary & Benefits
31 Pro Forma Salary Adjustiments
3z Salary & Wages - Adj. due to Sajary Increase / Annualization
33 Salary & Wages Officers - Adj. due to Salary Increase / Annualization
M4 Total Adjustments for Salaries
35

36 Benefits Adjustrnents due to Salary Increase

37 Total Adjusiments for Benefits
38
39 (4) Adjustment to Purchased Sawage Treatrnent for City of St Petershurg rate increasse
40 Wastewater treated {mifion gallons)

4

5385288

Rats increase per milfion galion
Tetal Adjustment to Purchased Sewage Treatment

{5) Adjustment o Rate Case Expense
Rate Case Exp for current fifing

Total Adjustment Q&M Exp

18

Wastewater

780,730
690,922
89,807

351,954
351,954

441,761

22,579

2117
1,763
422
10,573
97
14,786
67
7.931
38.214

50,727
57,264
14,525
14,525

201.263

33,007

41,997

207,606




Schedule of Adjustments to Operating Income

Company: Tierra Verde Utilitles, Inc.

Docket No.: 080248-SU

Historical Test Year Ended: December 31, 2007
intarim [ ] Final [X]

Florida Public Service Commission

Schedule; B-3

Page 2 of 2
Preparer: John Hoy

Explanation: Provide a detalled description of all adjustments to operating income per books, with a total for each line item shown on the
net operating income statement,

Line
No. Description
1 (C)  Adpst Depreciation Expense refated fo Adustmerdts fo Plant i Service
2 (1) Adjust Depreciation Expensa to account for ERC method of Allocation
3 Structures & Improvements
4 Office Fumiture & Equipment
5 Tools, Shop 8 Garage Equipment
6 Communication Equipment
7 Other Tangible Plant
8 Total Adjusiments based on ERC
9
10 {2) Adjust Depreciation Expense for plant acquired 12/26/07
Ll Other Plant Reclaim Wir Dist
12
13 (3) Project Pheonix f Custormer Gare Bilfng System - Pro Formna Adj
14 (a) Project Pheonix Financial
15 {b) Custormer Care Billing System
16 Total Pro Forma Adjustments
17
18 {4) Adjust Transportation Depreclation Expense to account for actuat vehicle usage
19
20 Total Adjustments Depreciation Expense
2t (DY Taxes Other Than Income
22 Adjustments to Test Year
23 {1) Adjustrents for Allocations based on ERC
24 Property & Cther General Taxes
25 Real Estate Taxes
26 Total Adjustments based on ERC
27 {2y Regulatory Assessment Fees
28 To adjsst test year RAF'S for annualized revenues
29 RAF rate
3o RAF Adjustment Required for Annualized Revenues
N
32 Pro-Forma Adjustments
33 (3) Payroll Taxes
34 Adjust payroll taxes for Pro Forma salary incmases
35
36 {4) Regulatory Assessment Fees
a7 To adjust RAF's for requested revenues
34 Tola! Revenue Increase Requested
39 RAF rate
40 RAF Adjustment Required for Requesied Revenues
41
42 Total Adjustrnents Taxes Other Than Income
43
44 (E) Provision for iIncome Taxes
45 (1) Adjustment to Cumment Income Taxes
46 Adj to reflect O & M adjusiments
47 Adj to reconcile book taxes Per C-2
48 Income Taxes per Book (Line 2)
49 Total Current Income Taxes (Line 37)
50 Total Adjustment to Current Income Taxes
51
52 {2) Adj. to Income taxes for ncrease per C-2
53
54 Total Adjustments Provision for Income Taxes

19

Wastewater

427
190

5,033
6,606

1,315

19,451
4,937
24,388

2,305

324

- 89,807

S 4,041

L] 351,954
0.045
3 15,838

$ 25,189

H (59,482)
43,791
{23,248)

s {(38,939)

H 126,480

] 87,541



Test Year Operating Revenues

Company: Tierra Verde Utllitles, Inc.
Docket No.: 080248-8U

Historical Test Year Ended: December 31, 2007

Florida Public Service Commission

Schedule: B-4
Page 1 of 1

Preparer: John Hoy
Recap Schedules: B-2

Explanation: Complete the following revenue schedule for the historical test year or base year. If genieral service revenues Is not accounted for by sub-
account, then show the total amount under metered-or measured-commerclal and provide an explanation.

Line

WATER SALES

Account No. and Description

SEWER SALES

Account No. and Description

@
Total
Wa: L

0 WA R NN -

480 Unmetered Water Revenue
461_1 Metered - Residential

461.2 Metered - Commercial

461.3 Metered - Industrial

481.4 Metered - Public Authorities
461_5 Matered - Mul-Family

462.1 Public Fire Protaction

462.2 Private Fire Protection

484 Other Sales - Public Authorities
465 +mrigation Customers

468 Sales for Resale

467 Interdepartmental Sales

TOTAL WATER SALES

OTHER WATER REVENUES
470 Forfelted Discounts
471 Misc. Service Revenues
472 Rents From Water Property
473 Interdeparimental Rents
474 Other Water Revenues

TOTAL OTHER WATER REVENUES

TOTAL WATER OPERATING REVENUES

“Note: Include Customer Refunds of $7,431

321.1 Flat Rate - Residential

521.2 Flat Rate - Commercial

521.3 Flat Rate - Industrial

521.4 Flat Rats - Public Authorities
§21.5 Flat Rate - Multi-Family

521.6 Flat Rate - Other

522.1 Measured - Residential

5222 Measured - Commerclal

522.3 Measured - Industrial

522 4 Measured - Public Authority
522.5 Measured - Mult-Family

523 CQther Sales - Public Authorities
624 Revenues from Other Systams
525 Interdepartmental Sales

TOTAL SEWER SALES

OTHER SEWER REVENUES
530 Guaranteed Revenues
531 Sale of Sludge
532 Forfelted Discounts
534 Rents From Sewer Property
535 Interdeparimental Rents
536 Other Sewer Revenues
541 Measured Re-\Jse Revenues

TOTAL OTHER
SEWER REVENUES

TOTAL SEWER
OPERATING REVENUES

697,903

697,903

(Bg8n)

(6.981)

690,922



Detall of Opsration 3 Maintenance Expsnsea By Month - Wastewater

Company: Tierra Verds Utilitles, Inc.
Docket No.: 080248-SU
Hiwtorical Test Year Ended: Decomber 31, 2007

Explanation: Provide a schedule of oparation and maintenance sxpenses by
primary account for sach month of the tast year, if schadule has to ba
continued on 2nd page, reprint the acgount titles and numbars.

] @ @) ) ) &) m ® @ 110) (L g s 4] (18) (18)
Line Total Adj. Total
Me. Actount No, and Name Jan Fab Mar Apr May _ Jun _ Jul __Aug = Sept _ Oct Nov Dac Annusal Adj, Annual
1 701 Salaries & Wages - Employees - - § 5827 8 - 8 - 8§ 2202 § (8) § - % 9718 § (264) § (318) § 11948 29,186 $ 50727 § 79,913
2 703 Salariss & Wages - Officers, Etc. - - 844 - - T35 - - 57 - - 1870 3,306 5,557 8,563
3 704 Employes Penslons & Benefits - - 1,239 - - ao7 - - 1,868 - - 1.877 5,591 14,983 20,574
4 710 Purchased Sewage Treatment 52,358 39,304 48,022 55416 38,360 26,422 59,173 34574 64,155 27318 42,347 43,100 532,880 33,007 565,607
8 711 Sludge Removal Expense 4,140 - 600 1,125 1,951 3,325 1,634 1,182 730 550 3.000 130 18,986 18,966
6 718 Purchased Power 437 387 268 296 388 540 - 805 408 - 431 866 5,063 5,083
7 718 Fuel for Pawer Purchased - -
8 T8 Chemicals . -
§ 720 Materials & Supplies 1,288 1.281 1,601 1,289 1,281 1474 1,288 1,338 1,862 1.281 1,281 2,126 17,381 2,417 19,408
10 731 Contractual Services - Engr, - -
11 732 Contractual Services - Acct. - - 387 - - (47) - - 401 - - 1,085 1,808 1,763 3,569
12 733 Contractual Services - Lagal 114 - 16 - - 87 B - 17 - - 252 558 422 e78
13 734 Contractunl Ssrvices - Mgmt Fees - -
14 735 Contractual Services - Testing . -
15 738 Contractunl Services - Other 275 - 70 - 278 819 79 - 1,776 78 278 1,917 6,473 10,573 17,048
18 741 Rantsl of Building/Real Prop. - -
17 742 Renwi of Equipment - -
18 750 Transportation Expenses - - 3 - - 1 - . 34 . - 41 94 67 191
19 788 Insurance - Vehicle - -
20 757 insurance - Gensral Liability - -
21 758 Inaurance - Workman's Comp, - -
22 755 Insurance - Other - - 380 - - 7 - - T24 - - 2,794 4,151 14,786 18,0837
23 7480 Advertising Expense . -
24 768 Reg. Comm. Exp. - Rate Case Amort. - - - - - - - - - - - 3,772 are 84,576 68,348
25 T4T Reg.Comm, Exp. - Other . -
26 TI0 Bad Debt Expanse - - 14 - - 4 - - 26 - - 8 52 87 119
2T 775 Miscallansous Expanses 10 11 5,350 13 454 885 358 56 3,250 - 1,851 3,980 16,238 7931 24,167
28
29 TOTAL § 58,624 § 40,983 $ 66,417 8 50,131 § 43760 8 37,386 § 82722 $ 38,155 $ 85,133 § 29,165 § 48870 § 75977 § 645324 § 207,608 $ B52,929
I P i

Florida Public Servics Commiaslon

Schedule: B-8

Page 1011

Preparsr: John Hoy
Recap Schadules: B-2

2




Opearation & Malntenance Expensa Comparzon - Wastewsater
Compeny: Tierra Vards Utliitles, Inc.

Docket No.:
Historical Teat Year Ended: December 31, 2007

axplain differsnces.

Line

No.

1

“

o e

080248-5U

Elorida Publle Service Commiasion

Schedule: B-8

Pagae 1 of 1

Praparer: John Hoy

Explanation: Complete the following comparison of the applicant's current and prior test year CEM axpenses before this Commission. Provide an explanation of all differences which are not sitributable 1o
tha change in customer growth and the CPI-U. If the applicant has not had a previous rate case, uss the year 5 years prior to the test yeear for comparison. Provide an additional schedule, if necessary, to

1] {2) 3) {4 {8) [8) (7} (L]
Prior TY  CurrentTY TY Adi's Adjusted TY $ %
Account No. snd Name 12131108 1213107 perB3 1247 Differsnce Difarance Explanation
Salarles have risen due to annualization, cost of living increases, and
701 Salaries & Wages - Employaes $ 43812 $ 29188 $§ 50727 3 7EH1d § 40001 80.11% % the nead for additional empioyees,
703 Salarias & Wages - Officers, Etc. 3,308 8,587 9,883 9,863 100,00% % This account used to be recorded in 701.
. Benelits have risen dus to annuallzation, cost of living incremses, and
704 Employse Pansions & Benefita 11,581 §,581 14,883 20,574 8,983 77.50% % the nead for additional employees,
Tha Company's bulk sewer provider has risan their rates in ths past two
740 Purchased Sewage Traatment 411,353 532,690 33,007 B85, 697 153,844 37.35% % years.
711 Sludge Removal Expense 2,200 16,968 - 18,966 18,768  762.10% % The Company's need for siudge remaval has Increased since 2005,
715 Purchased Power 5,069 5,083 - 5,083 (6) =0.11% %
716 Fuel for Power Purchassd - - - %
718 Chemicals - - - %
The company did not nead to make as many repairs in 2007 as it did in
720 Materiais & Suppliea 27 402 17,381 2,117 19,498 (7.804) «28.84% % 2005.
731 Contractual Services - Engr, - - - %
The aelectlon of the Company's new accounting system was expensad
732 Contractual Servicas - Acct, 1,464 1,808 1,763 3,569 2,105 143.78% % a8 R&D, which made the expense Incraase.
733 Contractual Services - Lagai 188 556 422 78 788  417.46% % The need for lagal sarvices at the WSC leval increased since 2005.
734 Contractual Services - Mgmt. Fees - - - %
738 Coniractual Senvices - Testing - . - %
Temporary smpioyment has Increased the cost of ather contractual
736 Contractual Services - Other 2,510 8,473 10,573 17,046 14,538 579.11% % services.
741 Rental of Bullding/Real Prep. - - - %
742 Rental of Equipment - - - %
750 Trensporiation Expanses 117 84 a7 191 74 §2.25% % The rising cost of fuel has pushed transporiation sxpenses up.
756 Insurance - Vehicle - - - %
757 Insurance - General Liability - - - %
758 Insurance - Workman's Comp., - - . %
Increasing security in the utility Industry has lad to an Increase in
758 Insurance - Other 9,985 4,151 14,786 18,937 8,852 BO.EE% % Insurance costs,
760 Advertising Expense - - . %
The Company's rata case expanas fram 2005 has nat expired, so the
766 Reg. Comm, Exp. « Rate Case Amort, 23,522 3772 64,576 68,348 44,826 190.57% % Company will now be amortizing this rata case as well as the 2005 rate
767 Reg. Comm. Exp. - Other - - - %
770 Bad Debt Expense 58 52 67 119 81 105.17% % Bad debt expanse IS up dus to tha increass in requaested revenyes,
These costs have risen due to increasad utifity costs at the corparate
775 Miscellansous Expanges 8,680 18,236 7.9341 24,187 15,477 178,10% % and regional offices, a3 well as the increased cost of posiage,
TOTAL $ 554582 § 6845324 § 207606 $ 852929 $ 298,367 53.80% %
L o
Total Customers (ERC's) 1.008.0 1,208.0 202.00 20,08% %
I
Cansumer Price Index - U 195.30 207.342 12.04 8.17% %
Benchmark Index; Increasa in Customer ERC's 1.2008
Increass in GPE 1.0817
1,2749
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Contractual Services Flosida Public Service Commission

Company: Tiema Verde Utiiies, Inc. Schedufe: B-9

Docket No.: 080248-5U Pagetof1
Historical Test Year Ended: December 31, 2007 Preparer: John Hoy

Exp Provide a plete list of cutside services which were incurred during the test year. List by type of service, such as accounting, engineering or legal, and provide
specific detafl of work performed by each and the flated cost breakd by ttems. Provide aparated by sy and method of allocation

appropriate. Specific detall is not necessary for charges which are legs than 2% of the test year revenues for that system. Do not include rate case expense charges.

(U} 2) 3} 4}
Line
No. C. Type of Service A nt Description of Work F d
1 Accounting Studies Ajfion Consulting; Cole's Rental Workd; Deloltte Consulting  $ 571 Cosls ncured lo determine which accoumting system to
LLP; Daniel Dorlack; Fed Ex; Patrick Flynn; Larry implement as the company’s new system
Friediander; Ray Harringtony; Jackson Wabash; Martin
Lashua; Danny Lassiter, Nancy Luppino; Manpower;
Malcoim Mitchell; Office Depot; Nicholas Pannos; Platioum
Plus for Business; JoAnn Marie Robin; Makom Stewart;
2 Audit Fees PricewaterhouseCoopers LLC 1,030 Audit of LRilitles, Inc. and subsidiaries
3 Employment Finder Fees Various Recruiting Firms 1,284 Permanent Staffing
4 Legal Fees AR.D.C; Baker & Daniels; Constangy, Brooks & Smith; 556 Various legal Issues
5 Payroll Services Automatic Data Processing, Inc. 267 Payroll services
6 Tax Retum Review PricewaterhouseCoopers LLC 205 Preparation of 1ax return for Wilities, Inc and subsidiaries
7 Temporary Employment Ajilon Consuling; Benchwark Staffing, Inc; Career Temps; 1,242 Administrative needs
Jackson Wabash; Muema, Ruth; Office Team; Robert Half
Managernent; Staffing Now, fnc. E
8 Other Qutside Services Ajilon Consulting; ATC Engineering; Michelle Cohn; Crowe 3,670 Any services from ouiside the company that is not itemized
Chizek; John Haynes; Lacerte; Brent Lawrence; Ogilvy in other expenses
Govemment Relations; The Dobbins Group; Watertronics
Technical

10 3 8,835



Analysis of Rate Case Expense Florida Public Service Gommission

Company: Tierra Varde Utilities, Inc. Schedule: B-10

Docket No.: 030248-SU Page 1 of 1

Historical Test Year Ended: December 31, 2007 Preparer: John Hoy

Explanation: Provide the total amount of rata case expense requested in the applicath State whether the total includes the amount up o propossd agency action or

through a hearing befors the Commission. Provide a [ist of each firm providing services for the applicant, the individuals for each firm assisting in the app
inchuding each individual's hourly rate, and an sstimate of the total charges to be incurred by each firm, as well as a description of the type of services provided. Mso
provide the additional information for amortization and allocation method, inchuding support behind this determination.

o @ &) “ 5) (€)

Total Estimate
Line Firm or Counsel, Consultant Hourly Rate of Charges Type of
No. Vendor Name or Witness Per Parson Hours by Firm Service Rendered
1 Milian, Swain & Assodiates Deborah Swain 185 12 3 2,220 Assist WwMFRs, dala requesis, audit facilitation
2 Mikan, Swain & Associoles Cynthia Yapp 138 250 34,500 Assist wMFRs, data requests, audit fachitation
3 Milian, Swain & Associates Maria Brave 138 10 1,380 Assist wMFRs, data requests, audit facilitation
4 Rose, Sundstrom & Bentley, LLP Maitin Friedman 290 80 23,200 Legal Fees
5 Rose, Sundstrom & Bentiey, LLP Christian Marce 215 80 22,000 Legal Fees
: U&UAnalysis, Assist w/ MFRs, data requests, audit
6 MER Conmdants Frank Seidman 145 20 3,050 facifitation
7 Public Servica Commission na nfa 3.500 Filing Fee
8 Water Service Corp. John Hoy 96 50 4,800 Assist w'MFRs, data requests, audit facilitation
9 Water Service Corp. Kirsten Weeks 46 400 18,400 Assist w/MFRs, data requests, audit fFacitation
10 Waler Service Comp. Patrick Flynn 55 150 8,250 Assist wMFRs, data requests, audit facilitation
11 Water Service Corp. Michefle Rochow 34 450 15,300 Assist wiMFRs, data requests, audit fadlitation
12 Water Service Corp. Erin Povich N 450 13.950 Assist wWMFRs, dala requests, audit faclitation
13 Water Service Corp. n/a na 1,982 Customer notices, postage
14 Water Service Corp. n/a nfa 254 Customer nofices, stock
15 Water Service Corp. na nfa 1,200 Travel, Airfare
16 Water Service Corp. wa n/a 1,600 Travel, Hotel/Accommodation
1T Water Service Gomp. n/a nfa 400 Travel, Rental Car
18 Water Servica Corp. n/a na 12,000 Fed Ex, copies & other misc,
19
20 TOTAL 3 167,986
21
22 Estimate Through
23
24 (x)PAA
25 [ ] Commission Hearing
26
27 Amortization Period 4 Years
28 Explariation if differsnt from Seclion J67.0816, Florida
29
30 Amortization of Rate Case Expense:
3 (] {8} ©)
32 Water Wastewater Total
33 Prior tnamortized rate case expenses $ ~ 8 90317 % 20317
34 Cumrent rate case expense 167 986 167,986
35 Tolal projected rate casa expense - 258,303 258,303

36 Annual Amostization 3 - $ 64,576 § 64,576

38 Method of allpcation between systems: Not applicble; Tierra Verde is a sewer only system.



Analysis of Major Maintenance Projects - Water & Sewer Florida Public Servicea Commission
For the Test Year and 2 Years Prior and 1 Year Subsequent

Company: Tlerra Verde Utilities, Inc. Schedule: B-11
Docket No.: 080248-SU Page 1 of 1
Historical Test Year Ended: December 31, 2007 Preparer: John Hoy

Explanation: Provide an analysis of all maintenance projects greater than 2% of test year revenues per system which occurred during
the 2 years prior to the teat year, the test year, and the budgeted amount for 1 year subsequent to the test year, For each project,
provide a description, the total cost or budgeted amount and how often the project should be repeatesd.

)} @ 3) “ (5}
Line Budget Term of Test Year
No. Description Period Amount Amort Amortization
1 TV Sewer Mains Every S years H 76,452 5 $ 15,290

25



Altocation of Expenses Florida Pubilc Servics Cammissian
Campany: Tiarm Verds Utillties, Inc, Scheduls B-12

Docket No.:  080248-8U Page 14af5

Historical Test Yaar Ended: Docember 31, 2007

Srterim [ ] Finsl [x] Preparer; Ern Povich

Explanation: Provide a schachyle detaiing sxpenses which ars subject fo sliocaticn batwesn systams (waler, sawsr & gas, sic.) shewing alecation percantages, gross amsunts, wmounts
allacatad, and n detailed dageription. Provide a description of sl systems.

Historica) Quarter Ending March 31, 2007

[§] &) @ [} (8} L] L] — @
Allocation Parcentages Amaunts Allocated
GA Cther Deacription Othar
Lina Acct, Companiey/ of Allocation Thrra Companies/ 0.00% 100.00%

Ne, Ne. Oescription Systems Totsl Mathod Verde Systerna Total Water Bewer

1 Waler Service Corp, Aligcated Expanses (SE,50):

2 501 Salaries - Oparations 0% 08.9% 100.0% ERC 4,838 $4,214.074 4,218,712 - 4038
3 601 Sslaries - Gfce . 0.3% 90.8% 100.0% ERC 1] 597,653 508458 - 03
4 801 Salaries « Northhrook 0.2% 084 100.0% ERC 2,208 1,080,378 1,070,874 - 2,295
5 204 Pension & Benafits 0.1% 00.9% 100.0% ERC 1,008 1,061,083 1,062,182 . 1,089
L] 408 Taxea Qther Than income 0.1% 99.9% 100.0% ERC s 817328 818,205 - are
7 $8.731 47,540,425 37,588,208 0 38,781
8 Valer Servke Com, Afiocaiad Expenses (SE.51):

9 403 Deprecistion Expenas 0.2% 99.8% 100.0% ERC $11e 355,080 $55,198 - 118
10 820 Maisrials snd Suppilas 0.1% 85.9% 100.0% ERC $17 $15.427 18,444 - 17
1" 638  Contractusl Sendeas Cther 0.1% 9% 100.0% ERC 208 185,742 185,553 - 208
12 878 Miscaltanacus Expanses 0.1% 990.9% 100.0% ERC 28 2557 25,800 - 20
13 87 3281,820 32682,193 30 87
t4  Waler Service Cor, Alocatod Expenses (SE.080):

15 403 Caprecistion Expenas 0.2% 99.8% 100.0% ERC 3108 343,077 543,183 - 108
18 408 Taxea Other than Incoma 0.2% 93.8% 100.0% ERC 1] 17,788 17,837 - 3
T 419 |rteresi and Dhidend incame 0.0% 0% 0.0% ERC - - - . -
18 427  Intersst Expanze 0.2% 95.5% 100.0% ERC 19 71,149 71,258 - 108
19 504 Pasnslon & Benafite 0.2% 90.8% 100.0% ERC n 34,012 34,888 - 73
0 820 Materials 81d Supplies 0.2% 99.8% 100.0% ERC 120 80,848 81,018 . 120
21 832 G | Sarvices - 19 02% 99.8% 100.0% ERC w7 165,108 185,475 . - a7
2 833 Contractual Services - Lagel 0.2% 99.8% 100.0% ERC 16 7.281 7,207 ' - 19
2 838 Caniractusl Sarvices - Othar 0.2% 69.8% 100.0% ERC ] 44,924 45,023 . -]
24 850 Transportation Expensas 0.2% 99.6% 100.0% ERC B 3,507 3,805 - L3
25 70 Bad Dstt Expanas 0.2% 49.8% 100.0% ERC 14 8,124 6,138 - 14
8 875 Miscellmnecus Expenses 0.2% 99.8% 100.0% ERC 453 208,272 200,725 . 453
27 859 Other inaurance 0.1% 98.9% 100.0% ERC 380 545,881 3568,021 N . 340
23 51,783 91,236,500 31,237,263 $¢ $1,763
20 Water Service Corp, Aloceted Expenses (SE.90);

30  Rsglonal Office Aliccatians

3 403 Daprecistion Expanaas 1.8% 88.2% 100.0% ERC $121 48,888 38,807 - 12
32 408 Texes Other than Intome 0.0% 0.0% a.0% ERC - - . - -
3 412,11 Investmant Tax Credi D.0% 0.0% 0.0% ERC . . . . -
M 414  Gain (Loswses) from Disposition 0.0% 0.0% 0.0% ERC . . - . -
36 820 Materials and Suppliss 1.8% 90.2% 100.0% ERC 178 9,883 9,528 - 178
n 833 Cantraciual Sendees - Lagal 0.0% 0.0% 0.0% ERC - - - - -
ar 638 Coniraciuai Services - Clhar 1.8% .2% 100.0% ERC 188 10,438 10,627 - 1389
3 850 Tranaporiaiion Expanse o.0% 0.0% 0.0% ERC - - . - .
38 888  Qther Insurance 9.0% 0.0% 0.0% ERC - - . - -
40 888 Reg. Commisskon Exp, 0% 0.0% 0.0% ERC . . - - -
41 © 875 Miscefaneaus Expsnzas 1.8% 20.2% 100.0% ERC 1,028 55,701 87784 - 1,020
42 L) 1513 § 23510 3 8023 % - 4 1,513




Aliotation af Expansas Florida Public Ssrvice Commissian

Company: Tisrra Verde UtBHies, Inc. Schadule B-12
Docket No.:  080248-5U - Page2ofl

Historical Test Year Endesd: Decembar 31, 2007

Inkaien [ ] Flnal (x) Preparer: Erin Pavich

Explanation: Pravide s sthedule delading xpanzas which sre subject to allocation betwesn systema (water, sewer & gas, eic.) showing allocation parce tages, gross amounta, amounts slocaled,
and a detailed deacription. Provids a description of all systems,

Histerical Quanter Ending Juna 30, 2007

m @ 6] @ (3] ] o] o
Allocation Percentages Amourta Abocaiad
GiL Other Descriptian Oihar

Line Acet, Companas/ of Allecation Therra Companias/ 0.00% 100.00%
No. Na. Deacriptian Systems Totsl Mathod Verde Systems TaiM Witer Swwer

1 Al od S|

2 401  Salwres - Operstions 0:2% T.8% 100.0% ERC 1,831 3985459 991,300 - 1.839

3 €01 Saieries - Office ’ 0.8% A% 100.0% ERC a4 127403 128,384 . L3

4 801  Salanies - Northbrook 0.2% G.2% 100.0% ERC 2220 1,081,584 1,083,784 - 220

5 804  Pansion & Banafts 9.1% W% 100.0% ERC 788 1,111,088 1,111,834 . T

[} 408~ Taxes Other Than Income 0.1% 0% 100.0% ERC an 458.810 457,193 - IR

7 38,191 83,748,214 $3,762,508 30 38,191

! \Wster Servige Corp, Aloceted Exoanses (SES1)

] 403 Depreciation Expsnse 0.2% 06.8% 100.0% ERC 3188 482,089 392,288 . 188
10 820 Mutwrinle and Supplies 0.0% 100.0% 100.0% ERC 12 $20,732 20,734 - 2
1" 8M  Contractual Services Other 0.0% 100.0% 100,0% ERC an 83,227 283,288 - 8
12 875  Miscelinneous Expantes 0.0% 100.0% 100.0% ERC - 2,084 2,884 . -
13 216 $308,724 3384,939 30 3215
14 Water Gervice Gorp. Algcated Exponkes (SRS

16 403  Dapreciation Expense 0.2% 90,8% 100.0% ERC a7 $41,880 $41,058 - ar
18 408 Taxas Other than income 0.2% 99.8% 100.0% ERC n 17,804 17,837 - 38
17 438 inlarest wnd Ohlvidend Income 0.0% 0.a% 0.0% ERC - . - -
18 427 inlerest Expsnse 0.1% 99.5% 100.0% ERG 58 T4 8T8 74,744 - 1]
19 604  Psnsion & Bansfis 0.2% 90.6% 100.0% ERC L] 19,507 18,848 . 38
0 820  Materisls snd Suppiles 0.2% 99.8% ‘ $00.0% ERC 03 59,540 58,843 - 103
1 832  Contractual Services - Accounting 0.2% 89.8% 100.0% ERC (4n (20,088) (21,038) - {47
22 833 Contructusl Services - Legel 0.2% 99.8% 100.0% ERC E7 25821 28,878 . 57
23 838  Coentractual Services - Other 0.2% 90.8% 100.0% ERC 509 229,312 229821 . 509
F1) 850  Tranaporation Expsnass 0.2% 90.8% - 100.0% ERC 1" 4,044 4,958 . 11
2% 87¢  Bad Debt Expanse 0.2% 99.5% 100.0% ERC 4 1,840 1,844 . 4
1.3 875 Miscellansous Expsnies 0.2% 90.8% 100.0% ERC 408 194,118 194,526 . 408
1) 058  Qther Insurance 0.0% 100,0% 100,0% ERC 27 551,755 $552,024 . 27
23 31,848 51,199,885 $1,201,641 $0 31,546
29 Wates Sorvice Corp. Allocated Bxpenses (SE.901

30 Raglonal Oftice Aflocstions

3t 403 Depraciation Expensas 0.5% 9.2% 100.0% ERC 362 48,758 9,007 . 52
2 408 Tmces Other than income 0.0% 0.0% 0.0% ERC - B . - .
3 41211 Investment Tax Cradt 0.0% 0.0% 0.0% ERC - - . - .
M 414 Galn {(Losses) fram Dispealtion 0.0% 0.0% 0.0% ERC - - . - .
-1} 021 Matarals and Supplies 0.8% H.2% 100.0% ERC 7e 9,752 0,028 . b ]
b 833 Contmaciual Services - Legal 0.0% 0.0% 0.0% ERC . - - - -
7 838  Contmctusl Services - Qther 0.8% 2% 100.0% ERC 82 10,545 10,827 - a2
kL) 850  Transportation Expande 0.0% 0.0% 0.0% ERC - - . - .
N 855  Other Insursnce 0,0% 0.0% 0.0% ERC - . - . -
40 888  Reg. Commissian Exp. 0.0% 0.0% 0.0% ERC - . - - -
41 875 Miszalianeous Expenses 0.3% H.a% 100.0% ERC 444 51,315 87,741 - 448
42 $ 458 §  M387 & R5023 3 -4 [T

ar



Allocation of Expenses Fiaridu Public Service Commission
Company: Tiwrrs Verde Litliias, Ine, Schedule B.12

Cocket No.: 080248-5U Pagedofs

Historical Tesl Yeur Endwd: December 31, 2007

Intwrim [ ] Final [x] Praparer: Erin Povich

Explanation: Provide s schadule detaling sxpsnsas which are subject fo aliccation between lymrﬁ {weter, sawer & gas, aic.) showing aliocation parcentages, gross amounts, amounts slocated,
and & detalied p Provide a deacription of all sy

Historical Quarier Ending Ssptemdiar 30, 2007

o @ @ (0] ® @ ] ®
Allocation Percentages Amaounis Allocated
Gl Othar Owscription Qther -
Line Accl, Campsnias/ of Allacation Tiarta Companies/ 0,00% 100.00%
No. No, Dascription Systama Total Mathad Verde Systams Tolal Watar Sawer
v Water Service Com, Alitcated Expensan (SE.50)
2 801  Salarias - Cparstians 0.3% W% 100.0% ERC 3,581 $983,738 287,087 - 3,381
] 801  Saries - Offics 1.8% 98.2% 100.0% ERG 2578 141,818 144,193 - 2,578
4 80t  Salariss - Northbrook 0.5% 99.5% 100.0% ERC 4,084 1.208,980 1,213,084 - 5,084
-] 804 Panalon & Benaftis 0.1% 9% 100.0% ERC 1,778 1,208,712 1,288,488 . 1,778
L} 408 Taces Other Than income 0.2% 95.8% 100.0% ERC 840 481,078 461,818 . 840
T $14.518 34,080,134 $4.004, 780 0 114,818
& Yvalpr Service Com, Alocyted Expanses (SR.G1L:
Fl 403 Depraclation Expense 0.5% ¢a.5% 100.0% ERC (3438) ($98,185) {388,591) - (438)
10 220  Materisls and Supplias 2% 00.8% 100.0% ERC $40 319,145 19,158 . 40
11 838 Coriractual Services Other 0.2% 90.8% 100.0% ERC 604 287,105 287,708 . 804
12 875  Miscellsnaous Expenses 0.2% 89.8% 100.0% ERC ] a.787 2,79 - ]
13 J214 $220,882 $221,008 30 3214
14 Weler Servics Gor, Allocated Expansas (SEGO
15 403 Depracistion Expense 0.5% 09.5% 100.0% ERC stee 336,081 $3T,187 - 188
k) 408 Taxas Othat than Income 0.5% 9.5% 160.0% ERC as 17,740 $7.837 - 1]
17 419 [nteresi and Cividend Income 0.0% 0.0% 0.0% ERC . - - - -
1 427 Interes| Expanse 0.5% £9.5% 100.0% ERC (1.055) (204,238) {208,283} - {1,088)
19 604 Panaion & Benefts ’ 0.5% 90.5% 100.0% ERG 7 18,187 16,272 - 78
20 820  Materials and Suppliss T.4% 90.8% 100.0% ERC p o] 77,205 77,563 . 348
21 832 Contractual Samvices - Aceounting 0.6% 90.5% 100.0% . ERG Ll 78,414 78,818 . 4
22 833 Contractuai Services - Legsl 0.5% 9W.5% 100.0% ERC "7 22,322 22,440 - 17
23 838  Coniractuai Services - Other 0.5% 99.5% 100,0% ERC 82 188,768 187,780 - 982
24 850  Transportation Expanses 0.5% 99.5% 100.0% ERC 4 8,478 8,510 - L2
25 470  Bad Dabt Expanse 0.5% 5% 100.9% ERC 28 5.012 5003 - 26
il 475 Miscellaneous Expanses 0.5% 990.5% 100.0% ERC 2,229 438,572 441,301 - 2229
27 a5%  Other Insurance 0.1% 95.9% 100.0% ERC T4 850,380 $501,104 - T4
28 $4,155 31,200,878 $1,274,033 $0 34,155
20 Wafer Service Corp, Aliocated Expanses SE.90)C
30 Raglonsl Office Allocations
31 403 Depeeciation Expanses 1.8% 08.% 100.0% ERC 22 38,635 $6,807 - 122
kH] 408 Tows Other than Incoma 0.0% 0.0% 0.0% ERC - - - - .
n 412,11 invastment Tax Credit b.0% 0.0% 0.0% ERC - - - - -
34 414 Gain (Losses) from Disposttion 0.0% 0.0% © 0.0% ERC . . - - .
35 820  Materials and Supphas 1.8% 98.2% 100,0% ERC 178 9,882 9820 - 178
38 433 Contractus| Bervices - Lagal 0.0% 0.0% 0.0% ERC . - - - -
7 438 Contractual Satvices - Other 1.8% 98.2% 100.0% ERC 180 10,437 10,827 - 180
k1] 850  Transportation Expense 0.0% 0.0% 0.0% ERC - - - - -
3w @58 Other Insurance 0.0% 0.0% 0.0% ERC - - - - -
40 868  Reg. Commission Exp. 0.0% 0.0% 0.0% ERC - - - . -
41 875  MisceRanaous Expansas 1.0% 89.2% 100.0% £RC 1,034 58,727 B7.781 - 1,004
42 3 1522 § 83,50 § 85,023 % - % 1,522




I i i | i | i ] | I
Allccatlon of Expenses Flarida Putlic Service Commission
Company: Tiarra Verds Utiltias, Inc, Schadule B-12 |
Docket No.:  030248-SU Pagad of 5
Historical Teat Year Ended: Decamber 31, 2007
Intarim { ] Firal [x] Praparer: Erin Povich
Explanation: Provide & schedule detailing sxpansas which are subject to allccalion batween systema (water, sower & gas, eic.) showing allocation parcantagss, gross amounis, amounts allocxtad, and a detailed
description. Provide a description of alk rystems.
Historical Quarter Ending December 31, 2007
M @ (] (4 o] (8} m L]
Alocatian Percentages Amournis Allccated
oL Othat Dascription Cthar
Line Asct, Companies/ of Allocation Thars Companias/ 0.00% 100.00%
No. Na Description Systams Totet Method Verde Sysiema Totel Waetar Sewer
1 Yeater Servien Corp, Allocated Expenges (SE.50),
2 801  Salaries - Cpevations 0.3% 99.7% 100.0% ERC 2920 1,160,897 1,182,548 . 2,029
3 80t  Salaries - Office 1.2% 98.2% 100.0% ERC 2818 143,568 148,184 - 2,618
4 801  Salaries - Northbrook 0.5% 90.5% 100.0% ERC 4,758 955,302 960,120 - 4,788
[ 804  Psnsion & Bensfis 1% 9% 100.0% ERC 1,784 1,402,344 1,404,138 - 1,704
L} 408 Texen Qther Than Income 0.2% A% 100.0% ERC 787 480,212 481,279 - 7
7 $12,884 34,121,403 $4,134 287 30 312,804
8 Water Service Cor, Alucated Expenses (S8 81);
9 403 Oepraciation Expensa 0,5% 99.5% 100.0% ERC 188 14,001 14,070 - 3]
10 B20  Materals and Suppllas 0.2% 99.8% 100.0% ERC 1] 4,354 4,383 . ]
1" 538  Contraciual Servicas Other 0.2% 99.8% 100,0% ERC (5] 329,508 330,198 . o8
12 G675  Miscellansous Expenses 0.3% 99.7% 100.0% ERC 4 1,489 1,413 - 4
13 3775 334,329 $350,104 $0 §775
14 Water Servicy Coro, Aligeated Expenaes (SE.80);
1% 403 Dapracistion Expsnss 0.8% 9.5% +00.0% ERC LLL] 15,942 18,031 - ae
18 408 Taxss Other than Incoms 0.5% 90.5% 100.0% ERC L3 17,749 17,837 - 88
17 419 Intesest and Oividend Income 0.0% 0.0% 0.0% ERG - - - -
18 427 Inlamst Expensa 0.5% e.5% 100.0% ERC (1,108} (220,787 (221,892) - {1,108
19 804 Pansion & Banefts 0.5% 09.5% 100.0% ERC 1] 184910 10,024 - -7
20 420 Materials and Supplies 0.3% 5.7% 100.0% ERC 8o 145,882 148,372 - S10
21 432  Cortractusl Services - Accaunting 0.5% 60.5% 100.0% ERC 1,688 206 892 200,783 - 1,088
2 833  Contractusl Services - Lagal 0.8% 99.5% 100.0% ERC 252 47,748 48,000 - 262
3 838 Contractual Services - Other 0.5% 9.5% 100.0% ERC 1,034 196,272 167,306 - 1,034
24 850  Transporiation Expanses 0.5% W0.5% 100.0% ERG 4 7AW 7.280 - 4t
28 870  Bad Dakt Expense 0.5% 90.5% 100.0% ERC 8 1,499 1,507 - [}
8 875  Miacellanwous Expenses 0.5% 90.5% 100.0% ERGC 2,00 412,003 414,094 . 2,081
7 850  Othet [nsurance 0.3% 09.7% 100.0% ERC 1929 537,238 £99,185 - 1,820
] 35,118 $1.445,992 31,452,107 30 48,115
% Yater Sunice Corp, Allggated Cxpenges (SE.00):
30 Regional OMcs Aacations
3 403 Depracietion Expernass 0.0% 100.0% 100.0% ERC 0 38007 $8,807 - -
2 408 Taxes Otherthan Income 0.0% a.0% 0.0M ERC . - - - -
3 41211 Investmant Tax Credit 0.0% 2.0% 0.0% ERC . - - - -
M 414 Guin (Lossan) from Disposition 0.0% 0.0% 0.0% ERC - . - - -
£l 820  Materials snd Suppliss 1.8% 92.2% 1o0.0% ERC 178 9,652 9828 - 178
) 633 Contractusl Services - Legal 0.0% 2.0% 0.0% ERC . - - . -
7 838 Coniractual Sarvices - Other 1.0% 98,2% 100.0% ERC 190 10437 10,827 - 180
s 850  Transportetion Expensa 0.0% 0.0% 0.0% ERG . - - . -
k1] 850 Othar Insurancs 0.0% 0.0% 0.0% ERC - - - - -
40 523 Rag. Commission Exp. 0.0% 0.0% 0.0% ERC - - - - -
41 875  Miscellaneaus Expanses 1.0% W.2% 100.0% ERC 1,08 58,727 57,781 - 1,034
42 1,400 3§ 2L § 85,023 § - § 1,400
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Allocation of Expanses Flerids Public Service Commission
Company: Tierra Varde Utika, Ins. Schedule B-12
Docket No.:  DB0243-8U Page Sofs
Historical Test Year Ended: Decambar 31, 2007
{nterim [ ] Finat [x] Preparer: Erin Pavich
Explanstion: Provide a schedule detailing expanses which ars subject to sliacation bstween syatems (water, aswer & gas, atc.) showing aBocaiton p gev. grom i, llocated, and a detalled
description. Provide a dascription of al ayst
Historicsl Yeur Ending Decambur 21, 2007
m @ ® o} ] L] ] ®
Allocation Percanteges Amounts Allocsted
QL Othar Dascription Cther
Lira Acel, Companiay/ qf Allocation Tierra Companisy 8.00% 100.00%
No. No. Dascriptian Bystems Tatel Methad Varde Systams Total Waler Sewar
1 Weier Seivice Corn, Alloceted Expenses (SE.50):
2 801 Salaries - Operations D2% #9.5% 100.0% ERC 12,759 7,348,298 7.359, 885 - 12,759
3 401 Galaries - CMca 0.7% S9I% 100.0% ERC 7485 1,010,142 1017227 - 7,086
4 201  Salartes - Northbirook D4% 9.5% 100.0% ERC 15,337 4,292,292 4,307,829 - 15,357
5 804 Psnion & Banefls 0.1% F9.9% 100.0% ERC 5405 4,851,217 4,858,822 - 5,405
L} 408 Tuxss Other Than Incoms 0.1% $9.9% 100.0% ERC 2888 1,996,729 1,998,595 - 2,366
7 43462 §19.408,278 419,539,728 30 $43,452
& Water Service Corp, Allocated Exgenses (SERYY
Il 403 Depraciaticn Expunas 0.1% 100.4% 100.0% ERC (88) 13,007 72941 . a8
10 820  Muterlals snd Supplisa 0.1% 95.0% 100.0% ERC 8 £9,854 59,728 - G!I
1 838 Coniraciual Servicas Othar 0.9% 99.2% 100.0% ERC 1,830 1,085,585 1,087,115 - 1,530
12 6§75  Miscellansous Expansss 0.1% 99.9% 100.0% ERC W 32,511 32,580 . ki
1 .67 31,260,781 $1,252,332 $0 $1,5M1
14 ler Sai ate anas 80);
18 403 Depraciation Expanae 0.3% 99.7% 100.0% ERC 487 143,870 144,337 - 487
18 408  Taxes Other than Income Q4% 90.8% 100,0% ERC 280 11,088 74,348 . 250
17 419 Intarest and Dividend Income 0.0% 0.0% 0.0% ERC . - - - .
18 427 Interest Expanse 0.7% 99.2% 100.0% ERC (1,983 (279.200) (281,183) - (1,983}
18 804  Penslon & Banefiis 0.3% $0.7% 100.0% ERC 0 38,248 2,527 . 20
20 B20  Matarials and Supplles 0.3% 99.7% 100.0% ERC 1,081 IS0 Jdd 584 - 1,081
21 832  Contractyal Services - Accounting 0.4% 90.6% 100.0% ERC 1,808 428,231 423,037 - 1,808
2 533 Contractual Services - Legel 0.4% 96.8% 100.0% ERC 442 103,182 103,824 - 442
23 538  Contractual Services - Qther 0.4% P9.8% 100.0% ERC 2,824 857,308 B5Q,830 - 2,824
24 850  Tranapodation Expsnses 0.4% 09.8% 100.0% ERC B4 22,858 22,950 - B4
1] &70  Bad Debt Expensa 04% 8% 100.0% ERC 52 14.27% 14327 - 52
w0 875 Miscelianaoun Expanses 0.4% VR.B% 100.0% ERGC 5179 1,254 068 1,280,145 - 5178
7 658  Oihar Insurance 0.1% 99.9% 100.0% ERGC 3,288 2.305,32 2,308,318 - 3,288
28 : 313,579 35,151,285 5,184,044 ¢ 313,579
20 Water Servica Corp, Allocated Expense) (SES0);
30 Rsgional Offica Allocations
B3l 403  Dspreciation Expenses 1.1% 98.9% 100.0% EAC 205 28,933 27,228 - 295
32 408  Taxes Gthar than Income 0.0% 0.0% 0.0% ERC - - - - -
33 412,11 Invasimant Tax Cradtt 0.0% 0.0% 0.0% ERC - - - - -
34 414  Galn {Lossas) rom Dispesttion 0.0% 0.0% 2.0% ERC . - - - -
35 B20  Matertals Snd Supples 1.5% #8.5% 100.0% ERC 803 w7 39312 . 503
» 833  Comteactusl Servicas - Legal 0.0% 0.0% B.0% ERC - - . - .
an 838  Contractusl Services - Other 1.5% #8.5% 100.0% ERS a3 41 857 42,508 - 861
38 850  Transporistion Expanse 0% 0.0% 0.0% ERC - - - - -
3 452  Other Insurance 30% a.0% 0.0% ERC - . - - .
40 888  Reg. Commission Exp. 0.0% 0.0% 0.0% ERC . . . - .
41 878  Miscallansous Expanses 1.5% 90.5% 100.0% ERC 3,542 221,502 231,044 . 3,542
42 ) 5001 § 335,001 § 40082 % - 3 5041




Net Depreclation Expense - Wastewater

Company: Tierra Verde Utilities, inc.
Docket No.: 080248-5U
Historical Test Year Ended: December 31, 2007

Florida Public Service Commission

Schedule: B-14

Page 1 of 1

Preparer: John Hoy
Recap Schedules: B-2

Explanation: Provide a schedule of test year non-used and useful depreciation expense by primary account

(1} @) [E] 4} {5) ©)
Line Test Year Litility Adjusted NonUsed8& Nonllsed s

No. Account No, and Name Exp Adjusiments _ Balance Useful % Amount
1 INTANGIBLE PLANT

2 3511 Organization -

3 3521 Franchises . 86 86

4 3891 Other Plant & Misc. Equipment -

5 COLLECTION PLANT -

6 353.2 Land & Land Rights -

T  354.2 Structures & Improvements 43914 43,914

8  360.2 Collection Sewers - Force 2,815 2815

9 2381.2 Collection Sewers - Gravity 29,795 39,785

10 362.2 Special Collecting Structures -

41 363.2 Services to Customers 5917 5H7

42  384.2 Flow Measuring Devices -

13  365.2 Flow Measuring Instalfiations -

14 3892 Other Plant & Misc. Equipment -

15 SYSTEM PUMPING PLANT -

16 353.3 Land & Land Rights -

17  354.3 Structures & Improvements 30,460 30,460

18 370.3 Receiving Wells -

19 371.2 Pumping Equipment -
20 375.3 Reuse Trans. And Dist System -

21 389.3 Other Plant & Misc. Equipment -

22 TREATMENT AND DISPOSAL, PLANT -

23 3534 Land & Land Rights -

24 3544 Structures & Improvements - Reusa -

25  350.4 Treatment & Disposal Equipment 61 61

26 381.4 Plant Sewers - -

27 3824 Qutifall Sewer Lines -

28 339.4 Other Plant & Misc. Equipment -

29 RECLAIMED WATER

30 389.8 Other Pt Recalim Wir Dist 1,315 1,315

31 GENERAL PLANT -

32 353.7 Land & Land Rights -

33 3547 Structures & Improvements 308 & 299

34 390.7 Office Furniture & Equipment 150 29,848 29,998

35 391.7 Transportation Equipment 206 2,305 2,601

36 3927 Stores Equipment -

37 393.7 Tools, Shop & Garage Equipment 66 265 X))

38 3947 Laboratory Equipment -

39 3957 Power Operated Equipment -

40 396.7 Communication Equipment 60 190 250

41 397.7 Miscellaneous Equipment -

42 398.5 Other Tangible Plant -

43 TOTAL 123,929 34,614 158,543 N/A
44 LESS: AMORTIZATION OF CIAC (1019,749) {109,749)

45

48 NET DEPRECIATION EXPENSE - SEWER 3 14,180 $ 34614 § 48,794 NIA

3



Taxes Other Than Income {Final Rates) Florida Public Service Commission

Company: Tierra Verde Utilities, Inc. Schedule: B-15
Docket No.: 030248-SU Page 1 of 1
Historical Test Year Ended: December 31, 2007 Preparer: John Hoy

Recap Schadules: B-2
Interim [ ] Final DX}

Explanation: Complete the following schedule of all taxes other than income. For all aliocations, provide description of allocation and calculations.

m - @ ®) ) ) ®
Regulatory Real Estate
Line Assessment Payroil & Personal
No. Description Fees (RAFs) Taxes Property Cther Total

1  WATER
2 TestYear -
3  Aliocation from WIF -
4  Test Year Per Books 3 - 3 - 3 - 3 - 3 -
5
6  Adjustments to Test Year {(Explain):
T - -
8 -
[ - - -

10 Total Test Year Adjustments - - - - -

12  Adjusted Test Year - - - - -
13 Increase in ad valorem tax per B-3 -
14 RAFs A with Re Ini - - - -

16 Total Balance $ - § - § - $ - 3 -

19 WASTEWATER
20 TestYear 27,840 2,866 4,482 150 35,338

21 Allocation from UiF -

22  Test Year Per Books 3 27840 § 2,866 § 4462 3 150§ 35,338

24 Adjustments to Test Year (Explain):
25 To adjust allocations for ERC 346 346
30 Increass in Payroll Tax due to salary increases 4,964 4,964
26  Increase In RAFs associated with annualized sewer

revenues per B-3 4,041 4,041

27 Total Test Year Adjustments 4,041 4,964 346 - 9,351

2%  Adjusted Test Year 31,882 7.830 4.828 150 44,689
31 increase in ad valorem tax per B-3 -
32 RAFs Assoc, with Revenue increase 15,838 - - - 15,838

34 Total Balance L ] 47,720 § 7830 § 4828 $ 150 §$ 60,527

3z



Recopcliation of Total Income Tax Provislon Florida Public Service Commission

Company: Tierra Verde Utilities, Inc. Schedule: G-1
Docket No.: (80248-SU Page1of1
Historical Test Year Ended: December 31, 2007 ) Preparer: John Hoy

Interim [ ] Final D]

Explanation: Provide a reconclliiation between the tofal operating Income tax provision and the currently payable income taxes on operating Income for
the test year.

Line Utitity Utility
No. Description Ref. Total Adjustments Adjusted Water Sewer
41 Current Tax Expense c2 3 {23,248) 3 66,998 § 43,750 3 43,750
: Deferred Income Tax Expense cS5 (6,737) 6,737 § -
; ITC Realized This Year c-8
‘: ITC Amortization cs
: Parent Debt Adjustment c9 - . - - - -
:2 Total Income Tax Expense 5 (29,985) $ 73,735 § 43,750 § - 3 43,750

Supporting Schedules: C-2, C-5,C-8,C-9
Recap Schedules: B-2

33



State and Federal income Tax Calculation - Current Sewer Fiorida Public Service Commission

Company: Tierra Verde Utilities, Inc. Schedule: C-2
Docket No.: 080248-SU) Page 1 of 1
Historical Test Year Ended: December 31, 2007 Preparer: John Hoy

Interim [ ] Final [X]

Explanation: Provide the calculation of state and federal income taxes for the test year. Provide detail on adjustments to income taxes and
investment tax credits generated.

Line - Total Utility Utitity Adjust
No. Per Books Adjustments Adjusted for Increase Sewer
1 Net Utility Operating Income (Sch. B-2) R $ 396871 $ (122,825) § (82,953) § 209636 $ 126,683
2 Add: Income Tax Expense Per Books (Sch. B-2) - (43,791) {38,939) {82,730) 126,480 43,750
3
4 Subtotal {3,920) (161,764) (165,683} 336,116 170,433
5 Less: Interest Charges (Sch. C-3) 57,860 (3,695) 54,166 54,166
6
7 Taxable Income Per Books (61,780) (158,069) {219,849) 336,116 116,268
8
9 Schedule M Adjustments:
10 Permanent Differences (From Sch. C-4) 3 (3) - -
11 Timing Differences (From Sch. C-5) 17,902 (138,024) (120,123) {120,123)
12
13 Total Schedule M Adjustments 17,905 {138,027} {120,123) - (120,123)
14
15 Taxable iIncome Before State Taxes (61,780) {158,069) {219,849) 336,116 116,268
16 Less: State Income Tax Exemption ($5,000) - -
17 .
18 State Taxable Income . (61,780} (158,069} {219,849) 336,116 116,268
19  State Income Tax (5.5% of Line 18) (3,398) (8,694) {12,092) 18,486 6,395
20 Limited by NOL - -
21 Credits ' - -
22
23 Current State Income Taxes (3,398) {8,694) {12,002} 18,486 6,395
24
25 Federal Taxable Income (Line 15 - Line 23) (58,382) {149,375) (207,757) 317,630 109,873
26 Federal Income Tax Rate 0.34 0.34 0.34 0.34 0.34
27 Federal Income Taxes {Line 25 x Line 26) (19,850} {50,788) {70,638) 107,994 37,356

28 Less: Investrnent Tax Credit Realized
29 This Year (Sch. C-8) - - - - -

30

31 Cumrent Federal inc. Taxes (Line 27 - Line 29) (19,850) (50,788) (70,638) 107,994 37,356
32

33 Summary:

34 Cument State Income Taxes (Line 23) (3,398) (8,694) {12,092) 18,486 6,394
35 Cument Federal Income Taxes (Line 31) (19,850} {50,788) {70,638) 107,994 37,356
36

37 Total Cuvent Income Tax Expense (To C-1) 3 (23,248) $ (59,482) $ {82,730) $ 126480 $ 43,750

Supporting Schedules: B-2,C-3,C-4,C-5,C-8
Recap Schedules: C-1



Schedule of Interest In Tax Expense Calculation - Sewer Flotida Public Service Commission

Schedule: C-3
Company: Tlerra Verde Utilities, Inc. Page 1 of 1
Docket No,: 080248-SU Preparer: John Hoy
. Historical Test Year Ended: December 31, 2007
Interim [ ] Final PQ Supporting Scheduies: D-1,C-8

Recap Schedules: C-2

Explanation: Provide the amount of Interest expense used to calculate Income taxes on Schedule No. C-2. Explain any changes in
. Interest expense In detail giving amount of change and reason for change. H the basis for allocating Interest used in the tax
calculation differs from the basis used in allocating current Income taxes payable, the differing bases should be clearly identified.

Line Total Utility Utility

No. Description Per Books Adjustments Adjusted .
1 Interest on Long-Term Debt 3 -
2
3 Amoitization of Debt Premium, -
4  Disc. and Expense Net
5
6 Interest on Short-Term Debt (125) {125)
7
8 Other Interest Expense - Intercompany 57,982 (3.695) 54,287
9

10 AFUOC 3 {3) -

12 ITC Interest Synchronization
13 (IRC 46{1)(2) only - See below) - - N

15 Total Used For Tax Cakalation 3 57,860 3 (3,698) 3 54,162

a5



Book/Tax Differences - Permanent Florida Public Service Commission

Company: Tlerma Verdae Utiiitles, Inc, Schedule: C-4
Docket No.:  080248-5U Page 1 of 1
Historical Test Year Ended: December 31, 2007 Praparer: John Hoy

Explanation: Provide the description and amount of all bookMax differences accounted for as permanent differences.
This would include any Hems accounted for on a flow through basis,

Line
No. Sewer
1 Interest During Construction $ 3

Supporting Schedules: None
Recap Schedules: C-2



Deferred Income Tax Expense (Final) - Sewer

Company: Tierra Verde Utilitles, inc.
Docket No.: 080248-SU

Historical Test Year Ended: December 31, 2007

Florida Public Service Commission

Schedule: C5
Page1of 1

Preparer: John Hoy

Explanation: Provide the calculation of total deferred Income tax expense for the test year. Provide detail on itams resufting In tax deferrals other than

accelerated depreciation.
Line Total Utility Utility
No. Description Per Books Adjustments Adjusted Adjustments Sewer

1  Timing Differances:

2

3 Tax Depreclation and Amortization (60,188) § - 3 (60,188) $ 60,188 3 -

4 Book Depreciation and Amortization 14,180 34,614 48,794 {48.794) -

5

€ Difference (46,008} 34,614 {11,394) 11,394 -

7

8  Other Timing Differences (ltemize):

9 TapFees 2310 2,310 {2,310) -
10 Deferred Maintenance Additions 1,093 1,003 {1,093) -
%1 Deferred Malntenance Amortization {15,298) (15,298) 15,298 -
12 Deferred Raie Case Additions 14,476 167,988 182,462 (182,452) -
13 Deferred Rate Case Amortization (3,772) {64,576} (68.348) 68,348 -
14  Other (1} 29,297 29,297 {29,297} -
15
16
17  Total Timing Differwnces (To C-2) {17.902) 138,024 120,123 (120,123) -
18
19 State Tax Rate . 0.055 0055 0.055 0055 0.055
20 State Deferred Taxes ( Line 16 x Line 18} {985) 7.591 6,606 (6,606) -
)

22 Total State Tax Deferred (985) 7.591 6,606 {6,606) -
23
24 Timing Differences For Federal Deferred Taxes )

25 (Line 17 -22) (16,917} 130,433 113,517 {113.517) -
26 Federal Tax Rate 0.34 0.34 0.34 0.34 0.34
27
28 Federal Deferred Taxes (Line 25 x Line 26) (5.752) 44348 38.596 (38.596) -
29 Add: State Deferred Taxes (Line 22) {985) 7,591 5,606 (6,606) -
30
31 Total Deferred Tax Expense (To C-1) {6,737) $ 51939 § 45202 § {45.202) § -

(1) The other timing difference of$29,297 is due to the fact that the Company’s tax schedules ware done prior to the Company’'s books being
closed. The $29,297 is the differance in the book depreciation and amortization on the Company's tax schedule, as compared to the Company's

books.

Supporting Schedules: None
Recap Schedules: C-2

a7



Accumulated Deferrad Income Taxes - Summary

Company: Tierrs Verde Utllitles, inc,
Dockat No.: 080243-SU

Historical Test Year Ended: Dacember 31, 2007

Florida Public Ssrvice Commission

Scheduls: C-4
Page 1012
Preparer: John Hoy

Explanation: For each of the accumulated deferred tax accounts provide s summary of the ending balances as reported on gage 2 of this scheduls. The sams annual balances shouid be

shown.
Line Account No. 180.1011 7 2014 Account | No. 180,1012 | 2012 Net Doferred incoms Taxes
Ne. Yoaar Stats Federal Total State Faderst Total State Faderal Totsl
1 2008 2723 15,8087 18,820 2,810 17,002 19,912 (702) (101,801) {102,503)
2 2006 2,723 15,897 18,820 2,964 17,438 20,420 (2,401) (114,522) (116,923)
3 2007 2,723 15,897 18,620 3,11 18,178 21,289 {1.418) (110,878) {112,204)
4
5
8 Account No. 190.1020 / 2020 Account No. 180.1021 { 2021 Account No. 180.1024 /2024
7 Yaar Stats Faderal Total State Fadaral Total State Fadaral Total
8 2008 (792} (4,832) (5,424} (3,301) (19,287) (22,588) (3,085) (3,088)
9 2008 (4,788) (27,978) {32,768) {2,460) (14,375) (16,835) (3,095) (3,095)
10 2007 (4,374} (25,211} 129.,525) {1,819} 19,48%) (11,082) [3,085) {3,095)
1"
12
12
14 Account No. 180.1031 / 2031
15 Year State Faderal Total
18 2005 (2,242) (107 686} (108.928)
17 2008 (860} (102,407} (103,267)
18 2007 (1,317} (107,184) (108,501)

Supporting Scheduljes: C-7,Pg25%3
Recap Schedules: A-18, A-19, D-2

38




Accumulated Deferred Incoms Taxes - Stats & Fedaral
Company: Tlerra Verde Utllitles, Inc.
Test Year Ended: December 31, 2007

Historic {X] Projscted (]

Flarida Public Sarvics Commlasion
Scheduls: C-8

Page 20f2

Praparer: John Hoy

Explanation: For sach of the sccumulated deferred tax accounts provide annual balances beginning with the year of the last rate cass and ending with the test year.

1 Account No. 190.1011 Deferred Tax Debits- Tap Feas Account No. 180.2011 Deferred Tax Debits- Tap Feas

2 Current Flowback Adjust &urrent Flowback Adjust,

3 Beginning Year To Curr. Dablt Ending Beginning Yoar To Curr, Debit Ending

4 Year Balance Deaferral Year {Cradit) Balance Yoar Balance Defarral Year (Credit) Balance

] 2005 15,897 2005 2,723
8 2008 15,887 15,807 2008 2,723 2,723
? 2007 15,6087 15,887 2007 2,723 2,723
] Account No. 190.1012 Deferrsd Tax Debits-Tap Fees Account No. 180.2012 Defarred Tax Debits- Tap Fees

] Current Flowback Ad]ust. Current Flowback Adjust.

16 Beginning Year Ta Curr, Dabit Ending Beginning Year Ta Curr. Dabit Ending

1" Year __Balance Deferral Yoear [Credlt) Balance Year __Balance Daferral Yoar [Credity _ _ Balance
12 2005 17.002 2005 2,810
13 2008 17,002 £34 17,438 2006 2810 74 2,084
14 2007 17,436 742 18,178 2007 2,984 127 3111
18 Account No, 150.1020 Deferred Tax Cradits- Rate Case Account No. 190.2020 Deferred Tax Cradits- Rats Case

1 Currant Flowback AdJust. Current Flowback Adjust.

17 Beginning Yoar To Curr. Debit Ending Beginning Yeoar To Curr, Debit Ending

18 Year Balance Daferral Year [Credit} Balance Year Balance Defarral Yeoar (Cradit) Balance
19 2005 (4,832) 2008 (792)
20 2008 (4,832) (23,346} (27,978) 2006 (792) {3,596) (4,788)
Fil 2007 (27,978) 2,767 (25.211) 2007 (4,789) 474 (4,314)
22 Account No. 190.1021 Deferred Tax Credits- Maint Fee Account No. 180,2021 Defarred Tax Credits- Maint Fee

23 Cutrent Flowback Adjust. Current Flowback Adjust.

24 Beglnning Yeoar To Curr. Dabit Ending Beginning Year To Curr. Dsbit Ending
8 Yoar Balance Datarral Ywar [Cradit) Balance Youar Balance Daferral Year (Credlt) Balance
26 2005 (19,287) 2005 . (3.301)
27 2006 (19,287) 4912 (14,375) 2008 (3,301} 841 (2,480)
28 2007 (14,375) 4912 (8,463) 2007 (2,460) 841 (1,619
29 Account No. 190.1024 Defsrred Tax Credits- Org. Exp. Account No. 150.2031 Deferred Tax Credits- Depreclation

30 Current Fiowback Adjust, Currant Flowback Ad|ust,

31 Baginning Year To Curr. Deblt Ending Bsginning Yoar Te Curr. Dehlt Ending

32 Yaar Balance Deferral Yaar {Cradlt) Balance Year Balance Defarral Year {Credit) Balance
3 2005 {3,085 2005 (2,242)
34 2008 {3,085) {3,095) 2006 (2,242) 1,382 {B60)
35 2007 (3.005) (3,0985) 2007 (BE0) (457) (1.317)
R} Account No, 190,103 Dafarrad Tax Credita- Depr

a7 Currant Flowback Adjust.

L] Beginning Year To Curr, Debit Ending

39 Balance Deferral Yaar [Cradit] Balance
40 2005 {107,586)
# 2008 (107,888) 5,279 (102.407)
42 2007 {102,407} (41T {107,184y

Supporting Schadules: None
Recap Schedules: C-6

e



Invesiment Tax Credits - Analysis Florida Public Service Commission

Company: Tierra Verde Utilittes, inc. Schedule: C-T
Docket No.: 080248-5U Page 1 of 1
Historical Test Year Ended: December 31, 2007 Preparer: John Hoy

Explanation: Provide an analysis of accumulxted tax credits generated and amortized on an annual basis beginning with the test year In the last
rate case to the end of the current test year. Amounts provided by the Revenue Act of 1971 and subsequent acts should be shown separatsly from
amounts applicable to prior laws. ldentify progress payments separately.

Line
No, Explanation

1 The Utility has no investment tax credits; therefore, this schedule is not applicable. -

Supporting Schedules: None
Recap Schedules: C.2, C-3, C-10, D-2, A-18, A-19



Parent(s) Debt Information

Company: Tlerra Verde Utilitles, Inc.
Docket No.: 080248-SU
Historical Test Year Ended: December 31, 2007

Explanation: Provide the Information required to adjust |

Florida Public Service Commission

Schedule: C-8
Page1 of 1
Preparer: John Hoy

H

1 expense of the parent(s) that may be invested in the

equlty of the applicant. i a year-end rate base Is used, provide on both a year-end and an average basis. Amounts should be parent only.

Line
No. Description

Utilities, Inc.

% of Cost Weighted
Totat Rate Cost

Long-Term Debt
Short-Term Debt

Preferred Stock

c Equity -C Stock
Retained Eamings - Parent Only

Wo~Nd s SN

10 Deferved income Tax
12 Other Paid In Capital

14 Total

17 Weighted Cost Parent Debt X 37.63% {or applicable consolidated tax rate)

18 X Equity of Subsidiary (To C-1)

0.00% % - %

20 Note: A Parent debt adjustment is not necessary. Utilltles, Inc. (parant company) Imputes interest expense to each subsidiary
21 company, including Tierra Verde Utllities, Inc. based on the capital structure of the consclidated group. This Intercompany Interest

22 ks shown on Schedule C-3, line 8.

Supporting Schadules: None
Recap Schedules: C-3

41



Income Tax Retums Florida Public Service Commission

Company: Tierra Verde Utilities, Inc. Schedule: C-9
Docket No.: 080248-SU ) Paga 1 of 1
Historical Test Year Ended: December 31, 2007 Preparer: John Hoy

Explanation: Provide a copy of the most recently flled federal income tax retum, state Income tax return and most recent final IRS revenus agent's
report for the applicant or consolidated entity (whichever type of return Is filed). A statement of when and where the returns and reports are
available for review may be provided in lleu of providing the retums and reports.

Line
No. Explanation

1 A copy of the-Federal and Florikia tax returns will be made available for inspection during the field audit.



Miscellaneous Tax Information Florida Public Service Commission

Company: Tlerra Verde Utllities, Inc. Schedule: C-10
Docket No.: 080248-5U Page 1 of 1
Historical Test Year Ended: December 31, 2007 Preparer: John Hoy

Explanation: Provide answers to the following questions with respect to the applicant or its consolidated entity.
Line

No

1 What tax years are cusrently open with the Internal Revenue Service? None
: ts the treatment of customer deposits at issue with the IRS? No
; Is the traatment f contributions in aid of construction at issue with the IRS? No.
: is the treatment of unbilled revenues af issue with the IRS? No



Scheduls of Requasted Cost of Capital
Simple Average Balance

Company: Tlerra Verde Lhilities, Inc.

Docket No.:

0a0248-5U

Historical Test Year Ended: December 31, 2007
Interim [} Final [x]

Florida Public Servics Commisslon

Schedue D-1
Page 1ot 1

Preparsr: Kirsten E. Waska

Explanation: Provide a schedule which calculates the requested cost of capital on a simple averags basis, If a
year-end basls is used, submit an additional schedule reflacting year-end calculations.

m @ ] (4) (5%
Reconclied to
Requested Rats Base
Lina No. Class of Capital AYE Ratio Cost Rate Weighted Cost

1 Long Tarm Debt 802,011 51.03% 6.65% 3.20%
2 Shart Term Debt 34,534 2.20% 2.44% 0.05%
3 Prefersd Stock - 0.00% 0.00% 0.00%
4 Comman Equity 20,587 39.43% 11.70% 4.62%
5 Customer Deposits - 0.00% 8.00% 0.00%
6 Tax Cradits - Zero Cost - 0.00% 0.00% 0.00%
7 Tax Credlts - Weighted Cost - 0.00% 0.00% 0.00%
8 Accumulated Deferred Income Tax 114,808 T.29% 0.00% 0.00%
] Other (Explain) - 0.00% 0.00% 0.00%
10

11 Total 1,571,751 100.00% 8.06%

Supperting Schedules: D-2
Recap Schedules: A-2




Reconclliation of Capital Structure to Requested Rate Base
Simgle Average Balance

Company: Tierra Verde Utiities, Inc,

Docket Mo.: 080248-5U

Historical Test Year Ended: December 31, 2007
Interim [ } Final [x]

Florida Public Service Commission

Scheduls D-2
Page 1 of 1

Preparar: Kiraten E. Weeks

Explanation: Provide a reconciliation of tha simple averags atructure o requested rate base. Explain all adjustments. Submit an additional scheduls if a yesr-and basis Is ussd.

(1} @ & (4} (5) ® g
12/31/2008 12/31/2007 Reconciliation Adjustments Reconciled ta

Line Prior Year Test Year Simple Pro Rata Requested
No. Ciass of Capltal Balance Balance Average Pro Rata Percentage Rate Basa

1 Lang Term Dabt $180,000,000 $180,000,000 180,000,000 {179,197,289) 55.04% 802,011

2 Short Term Debt - 15,500,000 7,750,000 {7,715,486) 2.37% 34,534

k] Preferred Stock - B - - 0.00% -

4 Common Equity 120,191,844 158,372,419 138,282,132 (138,661,535) 42.55% 620,597

5 Customer Deposits i - -

[ Tax Cradits - Zsro Cost - -

7 Tax Cradits - Weighted Cost - -

8 Accumulated Defarred Income Taxes 118,923 112,294 114,809 - n/a 114,609

] QOther (Explain)

10

11 Tatal 300,308,767 353,984,713 327,148,741 (325,574,990) 100.00% 1,571,751
12

13

14

Supporting Schedules: A-18, A-19, C-7, C8, D-3, D4, D-5, B-7
Recap Schedules: D-1



Prefutred Stock Oulatwndng Fioride Frublic Service Commissicn

Company: Tiarrs Varde LdiHea, Ine. Behudule: D-3

Docist Mo, $80243-8U Page 1 of t

Historical Teal Yaar Enced: Decambar 31, 2007

Intecien { ] Finad [x] Praparar: Kirnhen £ Wesks

Explana¥on: Provide date s specifiad an prefarred stock on a simple average basis. 1f the utlity is an opersiing division or subsidiery, submit an sddittonal schedkie which reflects the same Information for the pavent level.

4] @ ] L] L] ® m @ ] {10 i "2 (1
Uns  Descripton, Caupon Cull Pravislon, Prindlpsl Amgurt  Prinoioel Amaunt Discount or Premium Dhacount or Pramium issuing Expenss lediing Expesren NatProcesds  Rate (Contrect Rate Dodllar Ofvidend on Effective Comt
No Rutn, Yearn of Life _ Issus Oate _ Speci | Reatrction Sold (Face Valus} Outstanding an Princispal Soid with Coluren (5) with Column (4) Amtociated with Cohimn (3) (BT} on Face Valie) Face Valus (11x(5) Reatw (424101
1 Not Appicabls,

Noty: Pexfierrad siock ia sotm] for Tiarms Verde's parend sompary, Utilities, Ine.

Recap Schadules: A-1Q, D-2




Simple Average Cost of Short Term Debit

Company: Tlera Verde Utliities, Inc.

Dacket No.: D80248-SU

Hintorical Test Year Ended: December 31, 2007
Interim { ] Final {x]

Florida Public Service Commission

Schedule D-4
Page 1 of 1

Preparer: Kirsten E. Weeks

Explanation: Provide the following information on a simple average basis. If the utility Is an operating division or
subsidiary, submit an addiional scheduls which reflects the same information for the parent lavet,

(1) (2) ) @ (5}
Simple Average Effective
Lina No. L snder Total Interast Expense Maturity Dats Amount Outstanding at 12/31/07 Cost Rate
Ravolving Line of
1 Chase 188,867 Credit 7,750,000 2.44%
2
3 Total 188,867 7,750,000 2.44%

Note: Short term debt is ectual for Tierra Verde's pacent company, Utilities, [ne.

Recap Schedules: A-18, D-2

47



Coat af Long Term Debt Florice Public Serviea Cammisslian
Simpls Avarage Baianos

Company: Tiera Varde Utiitles, ino. Schedule D-§

Cocket No.: 080248-8U Pags 1 af {

Historical Test Year Ended: Cecember 31, 2007

Intwrim [ | Finad [x] Freparsn: Kirsten E, Weaky

Explenation: Provide the spscifisc dute on long tarm debt Insuas on a almple sverags basis for the tast yesr. Arangs by typa of lssus (La., frst mortgmge bonde). Ifthe utfity ln an operating divislon or subsidiary, submit an additianal schadule which refiecta the same Infarmation on the parent leval,

U] 4] o] o] o] ) m ®) U] {0 LR} . 13
L namortx Annual Amart. Annusl Amort,
Blmpls Avaraga Amount Diszourt of tesuing Exp. of Discount of fasuing Interest Cost Totut Effactive
Line Dascription, Caupan lssue Dot - Principal Amount Principsl Amount Cutatanding Pramium Assooiated Assnoiatad or Pramium on Expanas on (Caupan Rate Intareat Cost Coat Reta
Na. Raty, Yaars of Life Maturlty Date Soid (Fuce Velus) Sutatanding ‘within Cne Yaar with Column (4} with Colurnn {4) Princlpal Curistanding Principal Quistanding x Coumn (4) [EHOHS (MIAHERT)
1 658%note, dusin H W0k $130,000.000 $120.000.000 $0 0 81,211,213 0 2434 811,844,000 11,888,434 B.85%
imtalmants baginring 2017 THw204
2 Yohl $180,000,000 180,000 000 30 $0 §1,211.27% 30 $42,434 $1¢,044.500 $11,800 424 5.85%

Note: Long tarm debt is sctusl for Tlarrs Verde's parent compmy, Uthities, Ing,

Supporting Gchedulea: D-8
Recap Schedules: A-19, D=2




Cant of Yisole R Long Term Debi
Bimple Aversge Baisrcy

Docket Mo,  08024-5U
Histarioal Tewl Yoar Ended: Desamber 34, 3007
Inkerios || Fiewd [

Ewplenation: Pravide the speciied date on vadabie oosl lang lam debt ssuss on & skmale 3veraga basi. ¥ tha Uity & & opeisting division or

which refiscty the xama information for the parent kevel.

Flarida Publlo Sarvice Commisaion

Gcheduls D0
Page tot1

PFraputatt Kitwten i Weain

n & L] o
Simple Averege
Lina Ouacription, Caupon Jeaua Dats - Principal Amount Principal Amount
Ne. Ruie, Yauru af Lite Meturity Dute Hald {Feca \/alua)

with Solumn (4)

Privcpwl Quiviandng _ Rose (La, Prime + 2%)

1 Not applcable

Note; Variable rate lang term dabt is nchual for Tetrs Varde's pacent sompany, Lilbes, Ino.

Supporting Scheduiss: Nore
Recap Scheduies: A-19, D2

] 1]

Tatal Interent Cost Effociive Cost Rula

{EHIH10) R-8T)




Schadyle of Customer Daposits Florida Pubiic Service Commission

Company: Tlarra Verds Utilities, Inc, Schadule: D-7
Docket No.: 080243-SU) Page 1 of 1
Historical Test Year Ended: December 31, 2007 Praparer: Kirsten E. Weeks

Utiity (5] or Parant [ ]

Explanation: Provide a scheduls of customer deposits on a Simple average basls.

0] 7)) 6] @ ®
Ending
Line For the Beginning Daposits Deposits Balance
No, Month Ended Balance Received Refunded [2+3-4)
1 Not Applicable

Recap Schedulss: A-19, D2



Rate Schedule - Sewer

Company: Tlerra Verde Utllitles, Inc.

Docket No.: 080248-SU

Historical Test Year Ended: December 31, 2007
Interim [] Final [x]

Explanation: Provide a achedule of present and proposed rates. State residential sewer cap, If one exists.

Florida Public Service Commission

Scheduls: E-1
Page 1 0f 1
Preparer: Erin Povich

mn ) E) @ 5 8 ) @)
Rates Rates Rates Rates Current Proposed
Lina Bl Effective Effective Effective Effective Rates Rates
No  Code Clasa/Mater Sizs 10/01/08 2122107 411107 9/18/07 2/21/08
1 RESIDENTIAL
2 64621 58" 78.21 71.65 7184 % 7229 § 74.23 $ 107.69
3 e4822 1" 78.21 71.85 71.84 72.29 74.23 107.6¢
4 64823 15" 78.24 7188 71.94 7229 7423 107 88
5 B4524 2¥ 7821 71.65 71.94 72.28 74.23 107.89
8
7 GENERAL SERVICE
8 84829 5/8" 39.38 46.38 48.57 48.79 48.28 3 70.04
9 84630 1" 88.43 115,85 116.42 116.99 120.74 175.13
10 64632 1.58" 186.82 231.89 232.84 233156 241,40 350.22
11 84633 2" 314,92 371.03 372.55 374.34 388.24 §60.38
12 3 €29.82 742,05 745.09 748.687 772.48 112071
13 64835 4" 884,08 1,169.48 1.184.21 1,188.80 1,207.00 1,751.12
14 64838 @" 1,968.18 2,318.81 2,328.42 2,330.60 2,414.00 3,502.23
18 8" n/a 3,710.28 nfa nfa nia na
18
17 Gallonage Charge per 1000 gallons 212 2,28 2.28 230 237 3 3.44
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Ravanus Sohedula at Prasent and Proposad Rates - Sawer Florida Publlc Service Cammission

Gompany: Tierra Verde Littlitas, ine, Scheduls E-2
Docket No.: 080253 - WS Page 1 af1
Historical Tast Year Ended: December 31, 2007 Praparer: Erin Povich
Interim [] Final [x]
Bxpl Provide a of revanues at presant and proposud rates using the billing analysis. Explain any diffe haty thass re and hooked revenues. H a rate change ocourred during the teat yaar, » revenua oaloulation must be mads for
s4oh pariod.
£} ] 3 4 L] U] n () (L] (10} (11 na 13 ] 13 (18) 7 (18
11ar- o 22107- H1107- #2007 -
1m? et sisnT 1234/07 Current Test Yaar
Line Bills/  Rates Em. Bills/  Raten Eff, Bifls/  Rates Eff. Bille!  Rates Eff. Total Test Year Ratss Eft.  Annualized Proposed  Revanuss at
No,  BHl Code/ Class/Meter Size  Gallons  10/1/6 Revanues  Gallona 212207 Revenues  Gallons  4M1A0T Revenues  Gallons  W18X07  Revenues Revanues ara1i08 Revenuss Rates  Propossd Ratas
1 RESIDENTIAL
2 s4a21. 8 1446 3 TA21 § 113,001.88 723 8 7185 § 5180285 1448 5 7154 3 104025.24 723 3§ 7220 § 5220587 § 32110852 3 7423 § 12200074 § 10780 § 487,158.22
1 B4822-1" 400 8.1 31,284.00 200 7188 14,330.00 400 7154 28.778.00 200 7229 14,458.00 38,342.00 74.23 80,078,00 10789 § 12822800
4 94623.1.5" L} 78.2¢ 485.28 E| 7185 214,95 L] 7154 431.04 3 72.20 218.87 1233272 74.23 1,938.14 10789 % 1,930.42
3 BaB24.2" 1] 78.29 . 0 T1.65 - 0 71.94 - Q 72.2¢ - - 74,23 - 10789 3 -
] Total Residential BiNa 1,852 3 14484492 928 § 88,347.90 1,852 $ 133,232.60 §26 S 80,840.54 3 41138024 § 4124218 9 50832584
7 Average Residential Blll 3 71 3 7185 3 T1.04 $ T2H 3 74,04 3 7423 H 107 6@
) — P —— S —
GENERAL SERVICE
9 d4429- 80" 22 3§ 38 885.92 1% 4820 3§ 81018 22 8 4857 § 102454 113 47 § 51480 291531 § 4828 8 318043 3§ 7004 8 482264
10 84m30-1* 58 [LE ) 5,512.08 28 18,85 3,245,080 58 118.42 8,519.82 FL 118.8¢ 3278.72 18,552.52 120.11 20,279.28 17513 29,421.84
11 84832-15" 54 196,82 10,828.28 g 231.39 8.261.03 54 232,84 12,573.38 ko iNn.ee 8,316.92 35,770.5¢ 241.40 4%,108.80 350,22 56,725.84
12 84832 -2" T4 340 23,304.08 L a7 371.03 13,728.11 T4 7255 27,580.70 7 37434 13,850.58 78.451.47 388.24 85,748.28 58038 124,395,92
13 3 0 820.82 0.00 0 T42.05 Q.00 0 T45.00 0.00 1} 0.00 - TT2.48 - 112071 -
14 84835-4* 2 984.08 1,068.18 1 115048 1,150.48 2 118421 232042 1 1,800 1,183.80 0.625.04 1,207.00 7.242.00 1.751.12 10,808.72
15 &4838 -8 8 1,068.18 14,808.98 3 231891 8,956,713 8 232842 13,070.52 3 2360 7.018.40 38.755.01 2,414.00 43,452.00 3,502.23 43,040.14
16 8" 0 - 0.00 0 371028 0.00 0 . 0.00 0 - 0,00 - . . - .
7 Total General Service Bills 2% 3 54087.40 o7 3 3138211 214 § 83,885.08 107 $ 3214051 $ 288 T20.90
18  Gallonage Charga per M galion 23,034 212 3 4383208 12,030 220 ¥ 2742840 24,428 229 3y 5807254 11,893 230 % 26,883.30 1589,227.32 237 140,343.81 3§ 3.44 24507592
19 Tolal General Sarvice $341,300.48 $ 387,887.7% $ 532,80232
R N —
20 Average Ganwral Service BIN ] 480,93 3 55412 ) L) 581.02 s EsL7e 362183 3 §72.99 ] 831,47
e L ————— R — R S—
21 Misc Service Revenues: .
22 Customer Rafund (7,431,10) -
Fx] Other Misc Revenues 450.00 480,00 450,00
24 Tala] Gthar Revanues 3 (6,831,10) 3 450.00 ] 450.00
L |
25 Tolal Annualized / Propased Revsnues $748,863.62 $ 780,729.83 § 1,132,570.48
28 ‘Test Year Accrusis $  (10,22279)
27 Adjuriad Teat Year / Annunlized / Proposed Revenuas $ 73540088 $ TR0 708 3 1,132,578.48
28 Total Par Books 3 6%0922.18 3 eo0922.18 3 890,022.18
20 Oilfarence $ 4484770 $  B9.AD747 3 44185830
30 Psrcaniage 6.48% 13.00% B3.92%



Customer Monthly Billing Schedule

Company: Tierra Verde Utilities, Inc.

Docket. No.: 080248-SU

Historical Test Year Ended: December 31, 2007
Water [ ] or Sewer [x]

Explanation: Provide a schedule of monthly customers bilied or served by class.

Schedule E-3
Page1of1
Preparer: Erin Povich

Florida Public Service Commission

(1) {2 @} 8} s} {8

Line Montht Mutti-Famlly General General Service

No. . Yeor Residential Dwelling Service Irrigation Total
1 January / February 2007 926 107 - 1,033
2 March / April 2007 a26 o7 - 1,033
3 May / June 2007 ) 926 107 - 1,033
4 July / August 2007 926 107 - 1,033
5 Seplember / October 2007 926 107 - 1,033
[ November f December 2007 926 107 - 1,033
T
2
|} Total 5,556 - 642 - 6,198




Miscellanecus Service Charges Florida Public Service Commission

Company: Tierra Verde Utilities, Inc, Schedule E-4

Docket No.: 030248-SU Page 1 of ¢

Historical Test Year Ended: December 31, 2007

Interim [ ] Final [x] Preparer: Erin Povich

Wator [} Sewerx}]

Exptanation: Provide a schedule of present and proposed miscellanecus service charges. If an increase
is proposed (or new charges), provide a schedule of derivation of charges, unless the charges are pursuant to the latest Staff Advisory Bulletin # 13.

(n @ (3

Line Present Proposed
No. Type Charge "Bus. Hrs. After Hrs. Bus. Hrs. After Hrs.

1 Tierra Verde Utilities, Inc. does not require an increase in its miscellaneous service charges at this time.

2 .

3 initial Connection Fee $ 21.00 H 21.00

4

5 Normal Reconnection Fee $ 21.00 3 42,00

-]

7 Violation Reconnection Fee Actual Cost* Actual Cost*

8

9 Premises Visk Fee { in heu of disconnection) $ 21.00 $ 4200

10

11

* Achial cost equals the total cost incurmed for services,

*Actual cost equals the totat cost incumed for services.



Miscelianeous Service Charge Raevenues Florida Public Service Commission

Company: Tlerra Verde Utllities, Inc. Schedule E-5

Docket No.: 080248-SU Page1of1
Historical Test Year Ended: December 31, 2007
interim [] Final [x] Preparer: Erin Povich

Water[ ] Sewer[X]

Explanation: Provide a schedule of test year miscellaneous charges received by type. Provide an
additional schadule for proposed charges, if applicable,

1)) £} 3) #) (5)

Line Initial Normal Violation Other
No. Cornection Reconnect Reconnect Charges Total
1 $ - $ {6981) § {8,981)
2
3  Other Charges as foflows:
4 Misceflaneous (6.981) =
5 Retum check charges
6 Cut-off charges
7
8 Total Other Changes ] 6,981
L]
10

“Note: Include Custormer Refunds of $7,431



Public Fire Hydrants Schedule Florida Public Service Commission

Company: Tiemra Verde Utilities, Inc. Schedule: E-6

Docket No.: 080248-SU Page 1 0f 1

Historical Test Year Ended: December 31, 2007

Interim [ ] Final [x] Preparer: Erin Povich

Expfanation: Provide a schedule of pubdlic tire hydrants (inciuding standpipes, etc.) by size. This schedule is
not required for a sewer oniy rate application.

) @ )] @ B
Line
No. Size Make Model Location Quantity

1 Tierra Verde Utilities, Inc is a wastewater facility; therefore, this schedule is not required.



Private Fire Protection Service Florida Public Service Commission

Company: Tierra Verde Utilities, Inc. ) Schedule: E-7
Docket No.: 080248-SU Page 1 of 1
Historical Test Year Ended: December 34, 2007 Preparer: Erin Povich

Explanation: Provide a schedule of private fire protection service by size of connection. This schedule is not required fora
sewer only rate application. :

) @ (&)
Lire No. Size Type Quantity

1 Tierra Verde Utilities, Inc is a wastewater facility; therefore, this schedule is not required.
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Contracts and Agreements Schedule Florida Public Service Commission

Company: Tierra Verda Utliities, Inc. Schedule: E-8
Dockst No.: 080248-SU Page 1 of 1
Historical Test Year Ended: December 31, 2007 Preparer: Erin Povich

Explanation: Provide a list of all outstanding contracts or agreemerits having rates or conditions differant from those on approved tariffs.
Describe with whom, the purpose and the elements of each contract shown.

(1) 2}
Line No. Type Description

1 Tierra Verde Litilities, Inc. does not have any agreements or confracis that have rates or conditions that differ from those on the
approved tariffs.



Tax or Franchise Fes Schedule Florida Public Service Commission

Company: Tierra Verde Litilitles, Inc. Schedule: E-9
Docket No.: 080248-S5U Page1of1
Historical Test Year Ended: December 3, 2007 Preparer: Erin Povich

Explanation: Provide a schedule of state, municipal, city or county franchise taxes or fees paid (or payable}. State the type of agreement {Le.
comiract, tax). :

1) @2 @) @) )
iine Type Tax To Whom How Collected Type
No. of Fee Pald Amount From Customers Agreement

1 Tiera Verde Utilities, Inc. has not paid any state, municipal, city or county franchise taxes or fees.



Service Avallability Charges Schedule Florida Public Service Commission

Company: Tierra Verde Utilities, Inc., Schedule E-10
Dochet No.: 080248-SU Page1of1

Historical Test Year Ended: December 31, 2007 .

Interim [ ] Final [x] Preparer: Erin Povich

Water [ ] Sewer [X]

Explanation: Provide a schedule of present and proposed service avaliabllity charges. {See Rule 25-20.580, F.A.C.)
If no change Is proposed, then this schedule Is not required.

) @ ]
Line Present Proposed
No. Type Charge Charges Charges*

1 Tiera Verde Utilities, Inc. is not proposing o change its seqvice availability charges, therefore, this schedule s not recusired.



Guaranteed Revenues Received Florida Public Service Commission

Company: Tierra Verde Utilities, Inc. Schedule: E-11
Docket No.: 080248-5U Page 1 of 1

Historical Test Year Ended: December 31, 2007 Preparer: Erin Povich
Water [ ] or Sewer [X]

Explanation: Provide copies of all guaranteed revenue contracts with a schedule of billing and recelpts on an annual
basis by class.

() [F]] {3} [2]] )]
Line For the . General
No. Year Ended Residential Service Other Total

1 Tierra Verde Utilities, Inc. does not have any guaranteed revenue contracts.
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Class B Uﬁllty Cost of Service Study Florida Public Service Commission

Company: Tierra Verde Utilities, Inc. Schedule: E-12
Docket No.: 080248-3U Pagetofi

Historical Test Year Ended: December 31, 2007

Water [ ] or Sewer [X] Preparer: Erin Povich

Explanation: All Class A utilitios whose service classes include industrial customers, whose utilization exceeds an average of 350,000 GPD,
shall provide a fully allocated class cost of service study showing customer, base {commodity), and axtra capacity (demand} components
under present and proposed rates. This study shall include rate of retum by class and load (demand) research studies used in the cost
allocation. The analysis shall be based upon the AWWA Manual No. 1 and shall comply with current AWWA procedures and standard
industrial practices for utilities providing water and sewer service.

Line
No.

1 Tierra Verde Utilities, Inc. does not have any industrial customers, whose utilization exceeds an average of 350,000 GPD.
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Projectsd Test Year Revanue Calculation Florida Public Service Commission

Company: Tierra Verda Utilitles, Inc, Schedule: E-13
Docket No.: 080248-SU) Page 1 of 1

Historical Test Year Ended: December 31, 2007

Water [] or Sewer [X] Preparer: Erin Povich

Explanation: W a projected test year is used, provide a schedule of historical and projected bills and consumption by classiication. Include a calculation of each
pmojection factor on a separate schadule, if necessary. List other classes or meter sizes as appiicable. Include a calcufation of sach projection factor on a separate
schedule, if necessary. List other classes or meter sizes as applicable.

L] {2) @} 4 5 (€) @ (8) 9 {10) (11}
Test Year Project. TY
Line Ristorical -Proj. Pro). Test Consumption Proj. Consumption Present Projected Proposed Proj). Rev.
No. _ Class/Meter Size Year Bills Factor Year Bills {000) Factor {000) Rates TY Revenue Rates Requirement

1 TheUﬂlilyisnotulﬁzhgapmjededteetyea’,muﬂore.lhismdubisnmmpﬁcﬂble.



Billing Analysis Schedules Florida Public Service Commizslon

Company: Tierra Verde Utilities, Inc. Schedule: E-14
Docket No.:  080248-SU Page 1 of1

Historical Tast Year Ended: December 31, 2007 -

Water [ ] or Sewer [x] Preparer: Erin Povich
Customer Class: Mater Size: all

Expianation: Provide a billing analysis for each class of service by meter size. For applicants having master metered multiple dwellings, provide
number of bills at sach level by meter size or number of bills categarized by the number of units. Round consumption to nearest 1,000 galions &
begin at zero. H & rate change occumred during the tast year, provide a separate billing analysis which coincides with each perfod.

- 2 3 ) ) (6} ) (8}

Gallons Consolidated
Lire  Consumption Number Cumulative Consumed Cumulative Reversed Factor Percentage
No. Level of Bills Bills {1)x{2} Gallons Bills __[{1x(e)}+5) of Total
1 “The billing analysis is contained in Volume It



Gallons of Wasiewater Treated
In Thousands of Gallons

Company: Tierra Verde Utilities, Inc.
Docket No.:  080248-SU
Historical Test Year Ended: December 31, 2007

Florida Public Service Commission

Schedule F-2
Page 1 of 1
Preparer: F, Seidman

Explanation: Provide a schedule of gallons of wastewater treated by individual plant for each month of the historical test year. Flow data should
match the monthly operating reports sent to DEP.

(1) @ 3 4

)

®

Individual Plant Flows Total Purch.
Monthv/ — — - Total Plant Sewage

Year (Name) (Name) {Narme) (Name) Flows Treatment
Jan-07 0.000 17.240
Feb-07 0.000 17.213
Mar-07 0.000 19.644
AprO7 0.000 17.173
May-07 0.000 13.9680
Jun-07 0.000 18.148
Jul-07 0.000 15.801
Aug-07 0.000 20611
Sep-07 0.000 15.364
Oc-07 0.000 15.362
Nov-07 0.000 15.357
Dec-07 0.000 15.370
Total 0.000 0.000 201.263

{Above data in millions of gallons)

All wastewater pumped to City of St. Petersburg for treatment and disposal.
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Wastewater Treatment Piant Data Flerida Public Service Commission

Company: Tiemra Verde Utilities, Inc. Schedule F4
Docket No.: 080248-SU ) Page 1 of 1
Historical Test Year Ended: December 31, 2007 Preparer: F. Seidman

Explanation: Provide the following information for each wastewater treatment plant. Al flow data must be obtained from the monthly operating reports
{MORSs) sent to the Department of Environmental Protection.

MONTH GPD

[NGT APPLICABLE - ALL TREATMENT PURCHASED |

1. Plant Capacity

The hydraulic rated capacity. If different from that shown
on the DEP operating or construction permit, provide an explanation.

DEP Permitted Capacity

2. Annual Average Daily Flow

An average of the daily flows during the test year.



Used and Useful Calculations Florida Public Service Commission
Wastewater Treatment Plant

Company: Tierra Verde Utilities, Inc. Schedule F-6
Page 10f 2
Docket No.: 080248-SU Preparer: F. Seidman

Historical Test Year Ended: December 31, 2007

Explanation: Provide all calculations, analyses and governmental requirements used to determine the used and useful percentages
for the wastewater treatment plant(s} for the historical test year and the projected test year {if applicable).

Recap Schedules: A-6,A-10,B-14

INOT APPLICABLE - ALL TREATMENT PURCHASED I

1 {A) Used and useful flow, GPD (AADF, 12 mo ending 6/30/05)

2 e

3 | (B) Less: Excess I&! 0

4 (C} Plus: Property needed for post test year period ( See F-8) 0

5 (D) Total Flows 0

8 (E) Pemitted capacity 0

7 (F) Used and useful percentage . + %
8 (G) Non-used and useful percentage %
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Used and Useful Calculations

Florida Public Service Commission

Wastewater Treaiment Plant
Company: Tierra Verde Utilities, Inc. Schedule F-6
Docket No.: 080248-SU Page2of2
Historical Test Year Ended: December 31, 2007 Preparer: F. Seidman
Line No,
1 A. Infiltration allowance, excluding service laterals
2 Allowance @ 500
3 gpd/inch-dia./mile
4 Main dia. Main length gpd apy
5 inches feet miles
6 8 27,885 5.281 21,125
7 10 417 0.079 395
8 12 4,021 0.762 4,569
9 15 3.461 0.655 4,916
10 18 3,125 0.592 5327
1" Total 38,909 7.369 36,332
12 Estimated Infiow @ 10% of flows (1.10)
13 Allowable 18]
14
15 I Infi on (18I
16 Wastewater treated
17
18 - Estimated (2}
19 Gallons billed to WW cust. (1) retfumed
20 Residential 72,498,000 100%
21 Muiti-Units 54,372,000 100%
22 Commercial 16,839,000 100%
23 Estimated flows returned 143,709,000
24
25 {1) - as provided by City of St. Petersburg
26 (2) - City provides reuse for irrigation
27
28 Estimated &I (freated less retumed) [1.74.10]
29 Actual less allowable [1.11-1.6]
30 Excess, if any [[.11-1.6, if positive]
i Excess as percent of wastewater treated
32
33
34 Note: The Tierra Verde service area is located entirely on a barrier isfand at the mouth of

Tampa Bay. Ground water levels are always high, making the collection system more
susceptible to 1&!. The utility has also found that the storm water systems of some of the condo
developments are lied into the collection system. The utility attempts to identify them,

but they are difficult to locate. In addition, as has been pointed out before, 121 enters from
poorly constructed and/or damaged and abandoned developer lines. Because

of these factors, the 1&I will probably always be higher than for the average system.

The utility's on-going 1l studies have been, and continue to be, helpful in

ilentifying and comecting deficiencies. The "excess™ I&I has decreased from 66.078 MG
(18.60%) in the TY 2005 to 57.554 MG (14.87%) in the 2007 TY.

In determining what is an acceptable allowance for 18], the Commission should take

into consideration, the special circumstances faced at Tiera Verde; conditions,

which 1o a large extent, are beyond the utility’s control. In doing so, the Commission
should not penalize the utility by disallowing any portion of the purchased wastewater
costs, but rather let the rates reflect these costs as reasonable for this service area.
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13,261,217
14.370.900
27,632,117

201,263,200

72,498,000
54,372,000

16.839.000
143,709,000

57,554,200
£9.922.083
29,922,083

14.87%



Used and Useful Calculations Florida Public Service Commission
Water Distribution and Wastewater Collection Systems

Company: Tieira Verde Ulilities, Inc. Schedule F-7
Docket No.: 080248-5U Page 1 of 1
Historical Test Year Ended: December 31, 2007 Preparer: F. Seidman

Explanation: Provide alf calculations, analyses and governmental requirements used to determine the historical and the
projected test year (if applicable). The capacity should be in terms of ability to serve a designated number of connections. It
should

Recap Schedules: A-5:A-6,A-9,A-1 0,B-13,B-14

Wastewater Collection System

The service area is predominantly single. There are existing multi-unit buildings that are master
metered and some single family lots have been recombined to accommodate new muslti-unit
buiklings. In addition, there are a few commercial customers. A detailed lot identification survey
was made. Based on that survey, the utility has made the foliowing lot identification:

Not
Lots Total Occupied Occupied
Residential 1,018 916 102
Multi-Unit 53 49 4
Commercial 24 21 3
1,095 986 109

As shown on the system map accompanying the filing. the lots not occupied are very widely scattered.
On that basis alone, the collection system should be considered built out and 100% used and useful.

If growth is considered, the 1.28% per year average growth rate shown on Schedule F-10, supports the
development of an additional 112 lots in five years and 100% used and useful.
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Margin Reserve Calculations Florida Public Service Commission

Company: Tiesra Verde Ulilities, Inc. Schedule F-8
Docket No.: 080248-S5U Page 1of 1
Historical Test Year Ended: December 31, 2007 Preparer: F. Seidman

Explanation: If a margin reserve is requested, provide all calculations and analyses used to determine the amount of margin reserve for
each portion of used and useful plant.

Recap Schedules: F-5,F-6,F-7

Wastewater Treatment & Related Facilities

Not Applicable - All sewage treatment service purchased from City of St. Petersburg.

Collection Systern
Not Applicable - System built out. See Sch. F-7. However, based on the average growth

rate of 1.28% shown on Schedule F-10, a five year growth of 112 customers is supported.
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Equivalent Residential Connections - Wastewater

Company: Tieira Verde Utilities, Inc,
Docket No.: 080248-5U
Historical Test Year Ended: December 31, 2007

Explanation: Provide the following information in order to calculate the average growth in ERCs
for the [ast five years, incuding the test year. If the utility does not have single-family
residential (SFR) customers, the largest customer class should be used as a substitute.

Florida Public Service Commission

Schedule F-10
Page 1of1
Preparer; F. Seidman

Average Growth Through 5-Year Period (Col. 8)

Regression Analysis per Rule 25-30.431(2)(C)

Constant: 1600.0884

X Coefficient 25656623

RAZ: 0.5273966
Projection based on regression

Projected 5 year growth past TY
Average annual growth

Projection based on averages
Projected 5 year growth past TY
Average annual growth

X Y
1 -
2 1681
3 164
4 1,701
5 1744
43
8.68
112
2239

Note: The above is based on WATER billing data supplied by the City of St. Petersburg. It provides total annual
bills, rather than beginning and ending bills. Customers are billed bi-monthly, directly by the City. The annual
average SFR's shown above equals total residential bilis divided by 6. The total gallons shown includes both
multi-family and commercial gallons. Multi-family customers are not included with residential because the number

of units included in each bill is not known.

Tt

¢ (2) 3) 4) (5) (8} 7) {8) (@
SFR Water Customers SFR Gallons/ Total Total Annual

Line Gallons SFR Gallons ERCs % Incr.
No. Year Beginning Ending Avarage Sold {5¥(4) Sold [7(6) in ERCs
_— {Note) {Note}

2 2003 N/A N/A - N/A - N/A - -

3 2004 N/A N/A 814 62,400,000 85,223 143,234,000 1,681 -

4 2005 N/A N/A 834 68,784,000 82491 134,803,000 1,634 2.77%

5 2006 N/A N/A 870 73,788,000 84,863 144,322 000 1,701 4.07%

6 2007 N/A N/A 880 72,498,000 82,400 143,709,000 1,744 2.55%

1.28%

ERCs
ERCs

ERCs
ERCs



Schedule of Wastewater Rate Base

Company: Tierra Verde Utiiities, Inc.

Docket No.: 080248-5U

Historical Test Year Ended: December 31, 2007
Trterim [X] Final [ ]

Explanation: Provide the calculation of average rate base for the

reported as Plant Held For Future Use.

Fiorida Public Service Commission

Schedule: A-2 (Interim)
Pagetof 1
Preparer: John Hoy

tast year, showing all adjustments. All non-used and useful items should be

) @ @ @ ®
Average A3 Adjusted ‘
Line Amount Utllity Utitity Supporting
No. Description Books Adjustiments Balance Schedule{s)
1 Utllity Plant in Service 3 3901999 $ 1123 (A) $ 3,903,122 - A6
i Utility Land & Land Rights 234 - 234 A3 AB
; Less: Non-Used & Useful Plant - - - A-7
: Construction Work in Progress 116,722 {116,722) (8) - A3
: Less: Accumulated Depreciation (2,135,208) 8887 (C) (2.128,319) A-10
:: Less: CIAC - (1.687,658) (1.687,658) A-12
g Accumulated Amortization of CIAC 1,226,192 .1,226,192 A14
:; Acquisition Adjustments 351,207 (351,207 (D) - A3
:: Accum. Amort. of Acq. Adjustments {81,247) 81,247 (D) - A3
:: Advances For Construction A-18
:‘1’ Working Capital Allowance B 88,265 (E) 88,265 AT
g Total Rate Base ] 1,692,243 § (290,408) -] 1,401,836
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Schedule of Adjustments to Rate Base

Company: Tleira Verde Ltilitles, Inc.

Docket No_:  080248-5U

Historical Test Year Ended: December 31, 2007
tnterim PG Final [ ]

Florida Public Service Commission

Schedule: A-3 {Interim)
Page 10of1
Preparer; John Hoy

Explanation: Provide a detalled description of all adjustments to rate base per books, with a total for each rate base lina Hem.

Line

No. Description Water
1 Utility Plant in Service
2 (1)Adjustment to account for ERC method of Allocation:
3 Structures & Improvements 11,145
4 Office Fumiture & Equipment 559
5 Tools, Shop & Garage Equipment 3,153
-] Communication Equipment 1,937
7 Other Tangible Plant 18,320
8 Total adjustments based on ERC 3 35,114
9

10 (2) Adjust Transportation Equipment to account for actual vehicle usage (33,991
1

12 Total Adjustments to UPIS 3 1,123
13

14 Construction inP ;]

15 To vemove from rete base average consiruction work in progress {116,722)
16 Fotal construction work in progress 3 {116,722)
17

18 {C) Accumulated Depreciation

19 (1) Adjustment to account for ERC method of Aliocation:

20 Structures & Improvemerits {6,444)
21 Office Fuméure & Equiprment {6,128)
22 Tools, Shop & Garage Equipment {3,399)
23 Communication Equipment {1.129)
24 Other Tangible Plamt {3,684)
25 Total adjustments based on ERC 3 {20,794)
26

27 (2) Adjust Accum Depreciation for plant acquired 12/26/07 {1,315)
28

29  (3) Adjust Transportation Accum Depreciation to account for actual vehicle usage 28,996
30

3 Total Accumulated Depreciation 3 6.887
>4

33 (D) Remove positive acquisition adjustment not inchuded in rate base

34 {a) Acquisition Adjustment 3 {351,207}
35

36 {b) Accumulated Amort. Acq Adjustment 3 81,247
37

38 (E)Working Capital

39 Per Schedule A7 3 88,265

T3




Scheduile of Wastewater Net Operating Income

Company: Tiarra Varde Utllitles, Inc.

Docket No.: 080248-SU

Historlcal Tast Year Endad: Dacember 31, 2007
Interim [X] Final [ ]

Florlda Public Sarvice Commission

Scheduls: B-2 (Interim)
Page 1 0of 1
Preparer: John Hoy

Explanation: Provide the calculation of net oparating income for tha test yaar. If amortization (Lina 7) Is relatad to any amount cther than an acquisition
adjustment, submit an additional schedule showing a description and caiculation of charge.

) @ @) @ ) ® )
Balance Utitity Utility Requested Requested

Line Per Test Year Adjusted Revenue Annual Supporting

No. Description Boaks Adjustments Tast Yaar Ad|ustment Revanlies Schedule(a)

1 OPERATING REVENUES 3 £90,922 § 83807 (A) 8 780,730 $ 142948 (A) § 923,677 B4, B-3

2

3 Operation & Maintenance 645,324 60,793 (B) 708,117 708,117 B-§, B-3

4

5 Dapraciation, net of CIAC Amort. 14,180 10,226 (C) 24,406 24,406 B-14, B-3

6

T Amortization - 0 - B-3

8

9 Taxes Other Than Income 36,338 4,287 (D) 39,725 6,433 (D) 46,158 B-15, B-3

10

11 Provision for Income Taxes (43,791) 27410 (E) (18,381) 51,370 (E) 34,969 C-1,B-3

12

13 OPERATING EXPENSES 651,051 102,817 753,868 57,803 811,671

14

15 NET QPERATING INCOME 3 39871 & (13,009) $ 263862 $ 85,145 3 112,007

16

17

18 RATE BASE $ 1,662,243 § (290,408) $ 1,401,838 $ 1,401,836
e ]

19

29

21 RATE OF RETURN 236 % 1.92 % 7.99%
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Schedule of Adjustments to Operating Income Florida Public Service Commission

Company: Tierra Verde Utllitles, Inc. Schedule: B-3 (interim)
Historical Test Year Ended: December 31, 2007 Pags 1012
Interim [X] Final [ } Dochet No.:  080248-SLf

Preparer: John Hoy

Explanation: Provide a detalled description of ali adjustments to operating income per books, with a total for each line flem shown
on the net operating Income statement.

Line

No. Description Water Wastewater
1 (A} ' Adiustments to Revenues
2 (1) Annualized Revenue
3 Annualized water/sewer revenues per Schedule E-2, page 1 ’ s 780,730
4 Test Year water/sewer revenues per Schedule E-2, page 1 690,922
5 Adjustment required $ 89,807
6 (2} Revenue Increase
7 Increase in revenue required by the Utility to realize a 142,948
8 7.99% Rate of retum 3 142,948
9
10 Total AdJustments Revenues $ 232,755

12 (B) Adjustments to Operations & Maintenance (O&M) Expenses

13 (1) Rate Case Expense Adjustments

14 Adjust Rate Case Exp for previous filing amortization $ 22,579

15

16 (2) Adjustments to account for ERC method of allocation

17 Employee Pension & Benefits 458

18 Materials & Supplies 2,117

19 Contractual Services - Acct 1,763

20 Contractual Services - Legal 422

21 Confractual Services - Other 10,573

22 Transporiation Expenses a7

23 Insurance - QOther 14,786

24 Bad Debt Expense 87

25 Miscellaneous 7.931

26 Total Adjustments based on ERC 38,214

27

28 Total Adjustments O & M Expenses 60,793

29

30 (C) Adustments to Depreci Expense

31 {1) Adjust Depreciation Expense to account for ERC method of Allocation

3z Structures & Improvernents 61

a3 Office Fumniture & Equipment 427

M Tools, Shop & Garage Equipment 265

35 Communication Equipmert 190

36 Other Tangible Plant 5,033

7 Total Adjustments based on ERC 6,606

38

39 (2) Adjust Depreciation Expense for plant acquired 12/26007 1,315
(3) Adjust Transporiation Depreclation Expense to account for actual vehicle usage 2,305

Total Adjustments Depreciation Expense $ 10,226

{D} Adijustments o Taxes Other Than income
(1) Adjustments for Allocations based on ERC

Property & Other General Taxes 22

Real Estate Taxes 324

Total Adjustments based on ERC 345

(2) Regulatory Assossment Fees

{a) To adjust test year RAF's for annualized revenues $ 89,807
RAF rate 0.045

RAF Adjustment Requived for Annualized Revenues $ 4041

{b) To adjust RAF's for requesied revenues

Total Revenue Increase Requesied 3 142,948
RAF rate 0.045
RAF Adjustment Required for Requested Revenues E 6,433

BEELRRLUR2EE5080000828

Total Adjustments Taxes Other Than Income 3 10,820
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Schedufe of Adjustments to Operating Income
Company: Tlerra Varde Utilities, Inc.

Historical Test Year Ended: December 31, 2007
Interiin [X] Final ]

“Florida Public Service Commission
Schedule: B-3 {Interfm)

Page20f2

Docket No.:  080248-5U

Preparer: John Hoy

Expianation: Provide a detailed description of all adjustments to operating income per books, with a total for each fine ltemt shown
on the net operating income statement.

Line

No. Description Water Wastewater
61 (E) Provision for Income Taxes
B (1) Adjustment to Curent Income Taxes

63 Adj to reflect O & M adjustmenis $ 6,867
64 Adj to reconcile book taxes Per C-2

65 Income Taxes per Book (Line 2} 43,791
66 Total Cumrent income Taxas (Line 37) $ (23,248)
67 Tota) Adjustment fo Cumant Income Taxes 27410
68

69 (2) Adj. to iIncome taxes for increase per C-2 ] 51,370
70

bl Total Adjustments Provision for Income Taxes $ 78,780

T —

76



Taxes Other Than Income {Interim Rates)

Company: Tierra Verde Utilities, Inc,

Docket No.: 080248-SU

Historical Test Year Ended: December 31, 2007
Interim [X] Final [ 1

Florida Public Service Commission

Schedule: B-15 (Interim)

Page 1 of1

Preparer: John Hoy
Recap Schedules:

B-2

Explanation: Compiete the following schedule of all taxes other than income. For all allocations, provide description of allocation and

calculations.

[} (2) 3}
Regulatory

Line Assessment PayroH

z
]

Description Fees (RAFs) Taxes

@
Real Estate
& Personal

Property

®)

Franchise

®)

Total

WATER
Test Year per Books
Allocation from UIF

Test Year Per Books [] - 3

Adjustments to Test Year (Explain):
Increase in ad valorem tax per B-3
Total Test Year Adjustments -

DN AW N -

10  Adjusted Test Year -
41 RAFs Assoc. with Revenue Increase

13  Total Balance 3 -

16 WASTEWATER
17  Test Year per Books 27,840
18  Allocation from UIF

2,866

4,482

150

35338

19 Test Year Per Books $ 27840 $

2,866

3 4,482

150

35,338

21 Adjustments to Test Year (Explain):
22 Increass in ad valorem tax per B-3
23  increase in RAFs associated with annualized
sewer revenues per B-3 4,041

4,041

Total Test Year Adjustments 4,041

4,387

Adjusted Test Year 1,882

2,866

4828

150

39,725
6,433

25
26
27 RAFs Assoc. with Revenue Increase 6,433
28
29

Total Balance 3 368,315 §

2,866

3 4,828

150

46,158




Company: Tierra Verde Utitities, Inc.

Docket No.: 080248-5U

Historical Fest Year Ended: December 31, 2007
Histeric [X] or Projected [ ]

Florida Public Service Commission
Schedule: C-1(Interim}

Page 1 of 1

Preparer: John Hoy

Explanation: Provide a reconciliation between the total operating income tax provision and the currently payable income taxes on

operating income for the test year.

Line Utility Unility - ,
No. Description Ref. Per Books Adjustments Adjusted Water Sewer
1 Curent Tax Expense c-2(h $ (22,248) $ 58,237 $ 34,989 3 34,989
2
3 Deferred Income Tax Expense C-5(1) (6,737) 6,737 -
4
5 ITC Realized This Year c-8
6
7 ITC Amortization c8
8 (3% ITC and IRC 46{f)(2))
9
10
11 Total income Tax Expense {29,985) § 64,974 §$ 34989 % - 3 34,989
12 :

Supporting Schedules: C-2, C-5, C-8,C-9
Recap Schedules: B-2
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State and Federal Income Tax Calculation - Current Sewer Florida Pubiic Service Commission

Company: Tierra Verde Untlities, Inc. Schedule: C-2(Interim)
Historical Test Year Ended: December 31, 2007 Page 10f1
Interim [X] Final [ ] . Preparer: John Hoy

Explanation: Provide tha calculation of state and federal income faxes for the test year. Provide detall on adjustments to income taxes and
investment tax credits generated.

Line Total Utiiity Utility Adjust for
No. Per Books Adjustments{1}) Adjusted Increass Sewer

1 Net Lidiity Operating Income {Sch. B-2) $ 39871 § (13,009) § 26862 $§ 85145 § 112,007

2 Add: Income Tax Expense Per Books {Sch. B-2) (43,791) 27 410 (16,381) 51,370 34,989

3
4 Subtotal (3,920) 14,401 10,481 136,515 146,996

§ Leas: interest Charges (Sch. C-3) 57,860 {3,849) 54,011 54.011

8

7 Taxable Income Per Books {61,780) 18,250 (43,530) 136,515 92,985

8 Schedule M Adjustments:

8  Permanent Differences (From Sch. C4) 3 3) - ) - -
10  Timing DMferences (From Sch. C-5} (17,902) 34,614 16,712 16,712
11 .

12 Total Schedule M Adjustments {17.898) 4,611 16,712 - 16,712
13

14 Taxable Income Before Siate Taxes (61,780) 18,250 (43,530} 136,515 92,985
15 Less: State Income Tax Exemption ($5,000} - - -
1€

17 State Taxable Income _(61,780) 18,250 {43,530) 136,515 92,985
18  State income Tax (5.5% of Line 18)* (3,398) 1,004 (2,394) 7,508 5114
18  Limited by NOL - -
20 Credits -

29

22 Cumrent State Income Taxes (3,398) 1,004 {2,394) 7,508 5,114
23 .

24 Federal Taxable Income [Line 14 - Line 22) (58,382) 17,246 (41,136) 129,007 87,871
25 Federal Income Tax Rate 0.34 0.34 0.34 0.34 0.34
KL

27 Federal income Taxes {Line 24 x Line 25) (19.850) 5,863 {13.987) 43,862 29,875

28  Less: Investment Tax Credit Realizad
29 This Year (Sch. C-8} - - - - -

a0

31 Current Federal Inc. Taxes {Line 27 - Line 29) {19.850) 5,863 (13,987) 43,862 29,875
a2

33 Summary:

34 Currant State Income Taxes (Line 22) (3,398) 1,004 (2.394) 7.508 5114
35 Cument Federal Income Taxes (Line 31) {19,850) 5,863 {13,987) 43,862 29,875
a6

37 Total Current Income Tax Expense (To C-1) 3 {23,248) § 6067 $ (16381) $§ 51370 $ 34 459

Supporting Schedules: B-2,C-3,C4,C5,C-8
Recap Schedules: C-1

79



Schedule of Interest In Tax Expense Calculation - Sewer Florida Public Service Commission
Schedule: C-3 {Interim)

Company: Tiemra Verde Utilities, Inc. Page 1 of 1
Docket No.: 080248-5U Preparer: John Hoy
Historical Test Year Ended: December 31, 2007

Interim [ X ] Final [] Supporting Schedules: D-1, C-8
- Recap Schedules: C-2

Explanation: Provide the amount of interest expense used to calculate Income taxes on Schedule No. C-2. Explain any changes In
Interest expense In detail glving amount of change and reason for change. If the basis for allocating interest used in the tax calkculation
differs from the basis used in aljocating current ncome taxes payable, the differing basas should be clearly idantified.

Line Total Utility Utiitty
No. Description Per Books Adjustments Adjusted

Interest on Long-Term Debt ' 3 -

Amortization of Debt Premium, -
Disc. and Expensa Net

Interest on Short-Term Debt (125) {125)

Other Interest Expense - Intercompany 57,982 (3,849) 54,133

We~NE MR W=

-
(-]

AFUDC 3 3} -

-k ke
LY

ITC Intarest Synchronization
{IRC 48{f}{2) only - See below) - . - .

-
[~

-
Y

Total Used For Tax Calculation 3 57,860 3 (3,852) 3 54,008

=h
(2]

Recap Schedules: C-2
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Deferred lncome Tax Expense (interim) - Sewer

Company: Tierra Verde Utilities, Inc. -

Schedule: C-5(Interim)

Docket No.: 080248-SU Page 1 of 1

Historical Test Year Ended: December 314, 2007

Preparer: John Hoy

Explanation: Provide the calculation of total deferred income tax expense for the test year. Provide detail

on items resulting in tax deferrals other than accelerated depreciation.

Florida Public Service Commission

Line Total Utility Utifity Utility
No. Description Per Books  Adjustments Adjusted Adjustments Sewer

1 Timing Differences:

2

3 Tax Depreciation and Amortization - $ {60,188} % - % (60,188) $ 60,188 $% -
4 Book Depreciation and Amortization 14,180 34,614 48,794 {48,794) -
5

6 Difference {46,008) 34614 (11,394) 11,394 -
7

8 Other Timing Differences (Itemize):

9 TapFees - 2,310 2,310 (2,310) -
10 Deferred Maintenance Additions 1,093 1,093 (1.093) -
11 Deferred Maintenance Amertization {15,298) {15,298} 15,298 -
12 Deferred Rate Case Additions 14,476 14,476 (14,476) -
13 Deferred Rate Case Amortization (3.772) (3,772) 3,772 -
14 Other (1) 29,297 29,297 (29,297) -
15

16 Total Timing Differences (To C-2) (17.902) 34,614 16,712 {16,712} -
17

18 State Tax Rate 0.055 0.055 0.055 919.000 0.0585
19 State Deferred Taxes ( Line 15 x Line 17} (985) 1,904 919 (919) -
20
21 Total State Tax Deferred (985) 1,904 919 {919} -
22
23 Timing Differences For Federal Deferred Taxes
24 (Line 15-20) {16,917) 32,710 15,793 (15,793} -
25 Federal Tax Rate 0.34 0.34 0.34 0.34 0.34
26
27 Federal Deferred Taxes {Line 23 x Line 24) (5.752) 11,121 5,369 (5,369) -
28 Add: State Deferred Taxes (Line 21) (985) 1,904 g19 {919) -
29
30 Total Deferred Tax Expense (To C-1) 3 6,737) $ 13,025 % 6288 % {6,288) $ -

Supﬁorting Schedules: None
Recap Schedules: C-2
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Schedule of Requestad Cost of Capital
Simpls Average Balance

Cormpany: Tierra Verde Utilities, Inc.

Docket No.: 080248-SU

Historical Test Year Endad: December 31, 2007
Interim [x} Finai[]

Florida Public Servica Commission

Schedule D-1 (Intarim)
Page 1 of 1

Praparer: Kirstan E. Waeks

- Explanation: Pravide a schedule which calculates the requested cost of capital on a simple average basis. Ifa
year-end basis is used, submit an additional schedule reflacting year-end caiculations,

m

3

(3) {4 {6)

Reconciled to
Requested Rate Base .

Line No. Class of Capital AYE Ratic Cost Rate Weighted Cost
1 Long Term Debt 708,450 50.54% 6.65% A.36%
2 Shart Term Debt 30,507 2.18% 2.44% Q.05%
3 Preferrad Stock ] - 0.00% 0.00% 0.00%
4 Comman Equity 548,230 35.11% 11.70% 4.58%
5 Customer Deposits - 0.00% 6.00% 0.00%
6 Tax Cradits - Zerg Cost - 0.00% 0.00% 0.00%
7 Tax Credits - Weighted Cost - 0.00% 0.00% 0.00%
8 Accumulated Deferred Income Tax 114,802 8.18% 0.00% 0.00%
8 Other (Explain) - 0.00% 0.00% 0.00%

10
" Total 1,401,838 100.00% 7.99%

Supporting Schedules: D-2
Recap Schedules: A-2
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Reconciliation of Capital Structure to Requested Rate Base

Simpie Average Balancs

Company: Tierra Verde Utilities, Inc.
Docket No.: 080248-SU

Historical Test Year Ended: December 31, 2007

interim [x] Final { ]

Florida Public Servica Commission

Schedule D-2 {Interim)

Page 1071

Preparer: Kirsten E. Weeks

Explanation. Provide a recanciliation of the simple average structure to requested rate base. Explain all adjustments. Submit an additional schedule if a year-end basia is

used.
m 2) ()] & (5 (6 ]
Raconciliation Adjustments Reconclled to
Line Prior Year Tast Year Simple Pro Rata Racquested Rate Base
No. Class of Capital Balance Balance Averaga Pro Rata Percentage AYE
1 Long Term Debt 180,000,000 180,000,000 180,000,000 {179,291,510) 55.04% 708,480
2 Short Term Debt - 15,500,000 7,750,000 (7.719,493) 2.37% 30,507
3 Preferred Stock - - - - 0.00% -
4 Common Equity 120,191,844 158,372,419 139,282,132 (138,733,802) 42.58% 548,230
5 Custormer Depasits - - - - nia -
B Tax Credits - Zero Cost - - - - n/a -
7 Tax Credits - Weighted Cost - - - - 0.00% -
8 Accumulated Deferred Income Taxes 116,923 112,294 114,609 - nfa 114,609
9 Other (Explain} - - 0.00% -
10
11 Total 300,308,787 353,984,713 327,146,741 {325,744 905) 100.00% 1,401,838

Supporting Schedules: A-18, C-7, C-8, D-3, D4, D-5, D-7

Recap Schaeduies: D-1
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Simpla Average Cost of Short-Tarm Dabt Florida Public Service Commiaslon

Company: Tierra Verde Utllitles, Inc, Schedule: D-4 (Interim)
Docket No.:  080248-SU Page 1 of 1

Historical Teat ‘Year Ended: December 31, 2007 Proparer: Kirstan E. Weeks
Utlilty [ ] or Parent [ X]

Explanation: Provide the follawing information on & Simple avarage basis. If the utility la an operating division or subsidiary, submit an additional schedula which
reflects the same information for the parent lavel.

(1) @ (3} (4)
Total Simpla Effactive
Line Interest Maturity Average Amt. Cost
No. Lender Expensa Date Outstanding Rate
1 Chase $ 188,867 Revolving Line of Cradit 7,750,000 2.44%
2
3 Total § 188,887 7,750,000 2.44%

Note: Short term debt is acrual for Tierra Verde's parent company, Utilities, Inc.

Recap Schedules: A-19, D-2
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Rate Schedule - Sewar

Company: Tlerra Varda Utillties, Inc.

Docket No,: 080243-SU

Historical Test Year Ended: December 31, 2007

Interim [x ] Final [ ]

Explanation: Provide a schadule of prasent and proposed rates. State residential sewer cap, If one exists.

Flotida Public Service Commlasion

Schedule: E-1 (Interim)
Page1of1
Preparer: Erin Povich

n (& (4 {5 (3] 7} @
Rates Rates Rates Rates Current Proposad
Line Bill Effective EMfective Effactive Effective Rates Rates
Ne  Code Class/Meter Size 10/01/086 222/07 aM1/07 9/19/07 2124/08
1 RESIDENTIAL .
2 B4B2t  5/8" 78.21 7188 7194 § 7220 § 7422 $ 87.82
3 84622 1" 75.21 71.85 71.94 72.28 T74.23 87.82
4 84823 1.5" 78.21 71.85 71.94 72.28 74.23 87.82
5 84624 2" 78.21 71.85 71.94 7228 74.23 87.82
] ‘
7 GENERAL SERVICE
8 84828 5/8" 38,36 48,38 48,57 48.79 48.28 $ 57.12
8 84830 1" 98.43 115,658 118.42 116.99 12071 142,84
10 64632 1.5" 196,82 231.89 232.84 233.96 241.40 285.80
1 g4g32 2" 314,82 371.03 372.55 374.34 338.24 456.96
12 kN 820,82 742,05 745.09 748,67 77248 813,82
13 64835 4" 984.08 1,150.48 1,184.21 1,168.80 1,207.00 1,428.00
14 654838 €" 1,968.18 2,318.81 2,328.42 2,339.60 2,414,00 2,855,989
15 8" nia 3,710.26 n/a na n/a nia
18
17 Gallonage Charge per 1000 gallons 212 228 2.28 2,30 237 $ 2,80



Revenus Schadula at Presant and Proposed Rates - Sewar

Compsny: Tierrs Vards Utilities, Ine,

Docket No.; 080283 - WS

Historical Test Year Ended: December 31, 2007
Interim [ ] Final []

Flortda Public Service Commission

Schedule: E-2 (Interim}

Page 1 0f1

Preparer: Erin Povich

Explanation: Provide a ealculation of revenuss at present and proposed mtes using the billlng snalysia. Explain sny diffarences betwsan thess revenuess snd booked ry If a rats change socurred during the test yaar, & revenus
odlculation must ha mada for sach paried.
W] {2 o] (4} " (8 n m 9 [y " (12 (13 {14} (18) (18} “un (18}
111107- 2 22/07- 1107 2007 -
10T 41007 1907 12307 Current Tast Yaar

Lins Bills { Fates EfY, Bllis / Rates ZfT. Biila / Ratas BV, Bills { Ratas BIT, Total Tast Yaar Raten Eff. Annuslized Proposed Ravenues at

No. Bill Code { Clnss/Meter Sizs Gallons 1041708 Rsvanues Gallons 22107 Revanuss Gallons 41T Revenues Qallons sHeuT Revenuss Revanuess yanoe Revenuss Rutes Propossd Rates
1 RESIDENTIAL
2 54821 -58" 1448 § 7821 S 11309168 7238 75§ 5100285 1445 § 7154 3 104025824 72 % 7.2.28 $ 5228567 § 32118852 8 7423 § 32200974 § 8782 § 330,683,186
3 Md4822-7 400 .21 31,284.00 200 71,88 14,330.00 400 7154 28,778,00 200 T8 14.458.00 88,3438.00 74.22 88,078.00 8702 105,384,00
4 £4823-1.5" -] .21 450,26 3 71,85 214,85 a 7104 431,84 3 7128 219.87 133272 T4.22 1,338,14 87.82 1,580,78
5 G4824-2" 0 e - ] 71,85 . Q .04 - 4] e - - T4.23 - 87.82 -
-] Total Residentiel Bills 1,852 $ 14434492 928 3 88,347.80 1,852 $ 13323228 92¢ $ 8534054 § 41138024 3 41242188 3 437,927.92
7 Average Residentisl Bill L] T ] 71.85 3 71.94 3 7229 3 74.04 (] T4.23 L ] B7.32
3 GENERAL SERVICE
o 54820 -5/8" 235 MWWy 29592 118 48238 3 510,18 228 45T % 102454 113 1 3 51489 3 201533 3§ 4n2s 3048 & 5712 8 3,780.92
10 B4830-t" 58 9843 5,512.08 28 115.95 3,248,080 5 118.42 8,518.52 28 118,99 3,275.72 14,553.92 120,71 20,279.20 142.81 23,002,038
11 54822.14.8" 54 198.82 ta.828.20 27 23189 5,281.03 54 232,94 12,373.38 27 23308 5,318.82 35,779.50 241.40 39,108,580 208550 48,287,20
12 B4833.2" T4 31492 23,304,008 w kYR Kok} 13,728.11 74 37255 27.588.70 v 37424 13,850.58 78,451.47 8824 85,745.20 458,98 101,445,12
13 3 ¢ 82082 0.00 Q T42.05 0.00 -] T45.09 0.00 4] Q.00 - 17242 . 913.92 -
14  84835. 4" 2 984.08 1,089,186 1 115048 1,150.48 2 1.te4 2320.42 1 1,189.80 1,169.80 8,825,584 1,207.00 7.242,00 1,428.00 8,568.00 -
15 @4838.8" ) 1,808.18 11,008,868 3 231881 5,958.73 8 232842 13,970.52 3 232960 7.014.80 30,755.01 2.414.00 43,452,00 2,055.09 51,407,232
16 8" 0 - 0.00 0 371028 0.00 Q . .00 0 - .00 - - - - -
7 Total Ganeral Service Bifs 214 3 54,087.48 107 3 3188211 214 4 83585.08 107 § 3214851 3 182,001.48 3 198,011.84 3 235,450.14
18  Gallonags Cherge par M gallons 23,034 212 § 4832308 12,030 28§ 2742040 24,436 229 § 5607204 11,803 230 § 26,883.00 150,227.32 237 188,845,091 2.80 1040,480.40
19 Total Gensral Service ) $341,308.48 $ 28T B57.75 3 424,930.54
20  Average Ganersl Service Blll L) 480,83 ] 534,12 $ 581,02 $ 551.78 $531.63 3 §72.99 H 877.48
21  Misc Sarvice Ravenuss:
22 Gustamer Refund (743110 -
23 Oihar Misc Revenues 450.00 450.00 450.00
24 Total Othet Revenuas $ (898110 $ 450.00 ] 450.00
25  Totsl Annualized /! Proposed Revenuss $745,893,42 $ 780,720.83 ] 923,308,485
28  Tast Yesr Accruals $ (10,222,78)
27 Adjusted Texat Year ! Annualized / Proposed Reveruss § 735,480,858 3 780,720.03 3 023,308,48
24 Totsl Per Books $ 80082218 4 4§50,022.18 $ 890,022.18
20 Diffsrenca $  MB47T0 $  BE.BOV.4Y $ 232,386.30
30 Percaniags 8.45% 13.00% 1A%




