Susan D. Ritenour
Secretary and Treasurer
and Regulatory Manager

One Energy Place
Pensacola, Florida 32520-0781

Tel 850.444.6231
Fax 850.444.6026
SDRITENO@southernco.com

GULF A
POWER

A SOUTHERN COMPANY
October 28, 2008

2 ?‘.’4 ™

Ms. Ann Cole, Commission Clerk o B ‘g/ﬁ
Florida Public Service Commission ‘;‘3 o <
2540 Shumard Oak Boulevard Zo = M
Tallahassee FL 32399-0850 S = 3
red @

Dear Ms. Cole:

RE: Docket No. 080001-El

Enclosed are an original and fifteen copies of Gulf Power Company’s Request for
Confidential Classification regarding certain information submitted by Gulf Power

in connection with a Review of Gulf Power's Hedging Information Report in the
above referenced docket (ACN 08-221-1-1).

Sincerely,

mv

Enclosures

cc: Beggs & Lane
Jeffrey A. Stone, Esq.
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BEFORE THE FLORIDA PUBLIC SERVICE COMMISSION

INRE: Fuel and Purchased Power Cost )
Recovery Clause with Generating)

Performance Incentive Factor )

)

CERTIFICATE OF SERVICE

Docket No.: 080001-El

I HEREBY CERTIFY that a true copy of the foregoing was furnished by U. S. mail this Z%mday of

October, 2008, on the following:

John T. Burnett, Esq.

Progress Energy Service Co.
P. O. Box 14042

St. Petersburg FL 33733-4042

John T. Butler, Esq.

Senior Attorney for Florida Power &
Light Company

700 Universe Boulevard

Juno Beach FL 33408-0420

John W. McWhirter, Jr., Esq.
Attorney for Florida Industrial Power
Users Group

McWhirter Reeves & Davidson

P.O. Box 3350

Tampa, FL 33601-3350

Paul Lewis, Jr.

Progress Energy Florida, Inc.
106 E. College Ave., Ste. 800
Tallahassee FL 32301-7740

Michael B. Twomey

Attorney for AARP

P. O. Box 5256

Tallahassee FL 32314-5256

Karin S. Torain

PCS Administration (USA), Inc.
Skokie Boulevard, Ste. 400
Northbrook IL 60062

Karen S. White
AFLSA/JACL-ULT

139 Barnes Drive, Suite 1
Tyndall AFB, FL 32403

Mehrdad Khojasteh

Florida Public Utilities Company

P. O. Box 3395

West Palm Beach FL 33402-3395

R. Wade Litchfield, Esq.

Associate General Counsel for Florida
Power & Light Company

700 Universe Boulevard

Juno Beach FL 33408-0420

Lee L. Willis, Esq.

James D. Beasley, Esq.
Attorneys for Tampa Electric Co.
Ausley & McMullen

P. O. Box 391

Tallahassee FL 32302

Patricia Ann Christensen, Esq.
Office of Public Counsel

111 W. Madison St., Room 812
Tallahassee FL 32399-1400

Cecilia Bradley

Senior Assistant Attorney General
Office of the Attorney General
The Capitol-PLO1

Tallahassee FL 32399-1050

Florida Retail Federation
100 East Jefferson Street
Tallahassee FL 32301

Shayla L. McNeill, Capt. USAF
AFLSA/JACL-ULT

139 Barnes Drive, Suite 1
Tyndall AFB, FL 32403

Lisa Bennett, Esq.

FL Public Service Commission
2540 Shumard Oak Boulevard
Tallahassee FL 32399-0863

Jeffrey S. Bartel

Vice President

Florida Power & Light Co.

215 S. Monroe Street, Ste. 810
Tallahassee FL 32301-1859

Paula K. Brown, Administrator
Regulatory Coordination
Tampa Electric Company

P. O. Box 111

Tampa FL 33601

Norman H. Horton, Jr., Esq.
Messer, Caparello & Self, P.A.
P. O. Box 15579

Tallahassee FL 32317

James W. Brew

Brickfield, Burchette, et al., P.C.
1025 Thomas Jefferson St., NW
Eighth, West Tower
Washington DC 20007-5201

Robert Scheffel Wright

John T. LaVia, I

Young van Assenderp, P.A.
225 S. Adams Street, Suite 200
Tallahassee FL 32301

A I

JEFF \ STO

Florida Bar No. 325953
RUSSELL A. BADDERS
Florida Bar No. 007455
STEVEN R. GRIFFIN
Florida Bar No. 0627569
BEGGS & LANE

P. O. Box 12950
Pensacola FL 32591-2950
(850) 432-2451

Attorneys for Gulf Power Company



BEFORE THE FLORIDA PUBLIC SERVICE COMMISSION

IN RE: Fuel and purchased power cost
recovery clause and generating performance Docket No.: 080001-EI
incentive factor Date:  October 28, 2008

REQUEST FOR CONFIDENTIAL CLASSIFICATION

GULF POWER COMPANY [“Gulf Power”, “Gulf”, or the “Company”], by and through
its undersigned attorneys and pursuant to Rule 25-22.006, Florida Administrative Code, hereby
files a request that the Florida Public Service Commission enter an order protecting from public
disclosure certain documents produced by Commission Staff and Gulf Power in connection with
a Review of Gulf Power’s Hedging Information Report in the above-referenced docket (ACN

08-221-1-1) (the “Review”). As grounds for this request, the Company states:

1. A portion of the information submitted by Gulf Power in response to
Commission Data Requests and also included in Staff’s work papers constitutes “proprietary
confidential business information” as defined by section 366.093(3), Florida Statutes.

2. Specifically, the information relates to contractual matters which would cause
irreparable harm to Gulf Power, the entities with whom it has entered into contracts and, most
importantly, to Gulf’s customers if such information was disclosed to the general public. This
information contains details concerning Gulf Power’s hedging activities between January and
July, 2008, including specific price information. Disclosure of this pricing information would
adversely affect Gulf’s ability to conduct its hedging activities to the benefit of its customers and
would impair Gulf’s ability to enter into contracts for the benefit of its customers. The
information is entitled to confidential classification pursuant to section 366.093(3) (d) and (e),

Florida Statutes.

DOCUMEN: NUMRER-0ATE
10207 ocT1298
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3. The information filed pursuant to this Request is intended to be, and is treated as,
confidential by the Gulf Power and, to this attorney’s knowledge, has not been otherwise

publicly disclosed.

4, Submitted as Exhibit "A" are copies of the subject documents. The information
for which confidential classification is requested is highlighted in yellow. Exhibit "A" should be
treated as confidential pending a ruling on this request. Attached as Exhibit "B" are two (2)
edited copies of the subject documents, which may be made available for public review and
inspection. Attached as Exhibit "C" to this request is a line-by-line/field-by-field justification for
the request for confidential classification.

WHEREFORE, Gulf Power Company respectfully requests that the Commission enter
an order protecting the information highlighted on Exhibit "A" from public disclosure as

proprietary confidential business information.

Respectfully submitted this 28™ day of October, 2008.

Al

JEFFREYA. STONE
Florida Bar No. 325953
RUSSELL A. BADDERS
Florida Bar No. 007455
STEVEN R. GRIFFIN
Florida Bar No. 0627569
Beggs & Lane

P. O. Box 12950
Pensacola, FL. 32591
(850) 432-2451

Attorneys for Gulf Power Company




BEFORE THE FLORIDA PUBLIC SERVICE COMMISSION

IN RE: Fuel and purchased power cost
recovery clause and generating performance Docket No.: 080001-EI
incentive factor Date:  October 28, 2008

REQUEST FOR CONFIDENTIAL CLASSIFICATION

EXHIBIT "A"

Provided to the Commission Clerk under separate cover as confidential

information.
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EXHIBIT "B"

PEERN

by
3

&6
WY

v

mwmwmﬁxgu-uw&

<130 £020|

- 434NN INZWNJ0Q



o4

r=
&
(5
A B I c D | E | F | G Bl H | 1 K [ L T M ] N ] 0
1 [ ]
2 | tnvoice for SYSTEM - PPLR Gas Daily Settlement for January 2008
3 Totals by
4 [Operating Co. [Peak Period Load Ratio |Operating Co. Total
5 APC 33.1917% $ 41,081.83
(6| GPC 42.7589% $__ 52,923.28
[ 7] [GULF 6.8275% “JY-]$  8,450.49 SCS Recelvable from GULF ]
[ 8] MPC 6.8066% §  8,424.62
[ 9 | SPC 10.4153% $ 1289118
[10] Total 100.0000% $ 123,771.38
j 11| $ 123,771.38 SCS Receivable from OPCOs
| 12 ] Allocated by Peak Period Load Ratio
13 ]
14
1_5‘ Swap Deal Detail Counterparty Counterparty CPSettle SoCo SoCo SoCo
| 16 |OpCo ContractiD CounterParty DealType DealNumber TransactionDate StartDate EndDate Quantity Price index Pril j ettlePrice  SettieAmount
L System - PPLR » 100 BANKAMER Swap 2007.39915 11/9/2007 17:26  1/1/2008 7:00 2/1/2008 6:00 77500 Gas Dly
18 |System - PPLR / 100 Suisse Swap 2007.39923  11/13/2007 20:03  1/1/2008 7:00 2/1/2008 6:00 38750 Gas Dly
19 ] System - PPLR » 100 Suisse Swap 2007.39927 11/14/2007 17:17  1/1/2008 7.00 2/1/2008 6:00 77500 Gas Dly
E System - PPLR # 100 JPMORGAN Swap 2007.3989 11/5/2007 15:57  1/1/2008 7:.00 2/1/2008 6:00 77500 Gas Dly
21
22
=
24

$ _ (123.771.38)

k]

Fuel Price Hedging Costs
ACN 08-221-1-1

January-July 2008

Jedging TTromShc
]

.
"

Dkt 080001-EI

Gulf Power Company

Ano

T

Description:
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Gulf Power Company
Dkt 080001-EI ;

Fuel Price Hedging Costs
ACN 08-221-1-1;
January-July 2008

Description: d g Tronsk (7(1) S ~
‘ = =
N
T A [ T ¢ [ o | T _F e 1 W _ [ 7 1 7 T x Tt I w [ N T o 1T > !
1 ] | 1 1 | ] ] ] ] i #
[ 2] invoice for GULF for the NYMEX  Settlement for Jan 2008 12/28/2007
3 Totals by
3 — [Counter Party [Swap Total [Option To[Counter Party Total | 1 I 1 I | | | )| i
5 ABNAMRO 31,840 00 D § (31,840 00)
6 | BANKAMER -134,340 00 0% (134,340.00)
(7] BARCLAYS -153,890.00 0$  (153,890.00) Totals by Hedge Month
[0 ] cIBC 142,080 00 0 $ (142,080.00) 7-Dec  ($321,050 00)
9 DEUTSCHE -90,450 00 0§ (90,450 00) 7-dan  {$177,300 00)
(710 JPMORGAN -99,030 00 0 S (9903000 {$49B,350.00)
(11 MITSUL -143,330.00 0% (143,330.00)
[12] MORGAN 486,040 00 0§  486,040.00
13 Suisse -189,430.00 0§ (189,430.00)
[ 13] Total for GULF -498,350.00 0§ {498,350.00) SCS Recelvable from GULF
15
16
7 )
18]
9] Swap Deat Detail '#‘" .\4 C party C party CPSettle SoCo SoCo SoCo SoCo
E OpCo ContractiD CounterParty DealType DealNumb T tionDate C tMonth H Month  Quantity Price Price Price index SettlePrice  SettleAmount
21 |GULF 50 ABNAMRO Swap 2006.38045 ) 9/21/2006 13:30 8-Jan 8-Jan 10000
(22 |GuLF 50 ABNAMRO Swap 200739642 | 9/18/2007 18:26 8-Jan 8-Jan 20000
[23] ABNAMRO Total: b
24 .
E GULF 50 BANKAMER Swap 2006 37092 | 4/25/2006 15:00 8-Jan 8-Jan 10000
| 26 |GULF 50 BANKAMER Swap 2006 3794 { 9/8/2006 16:00 8-Jan 8-Jan 10000
27 {GuLF 50 BANKAMER Swap 2007 39672 | 912072007 16:20 8-Jan 8-Jan 10000
[ 28 |GULF 50 BANKAMER Swap 2007 39975 11/26/2007 21:35 8-Jan 7-Dec 60000
[25|GULF 50 BANKAMER Swap 2007 40043 12/7/2007 15:22 8-Jan 7-Dec 40000
[30]GuLF 50 BANKAMER Swap 2007 40082 12/18/2007 16:29 8-Jan 7-Dec 10000 Y<-
31 JGULF 50 BANKAMER Swap 2007 40083 12/20/2007 15:44 B-Jan 7-Dec 10000 K
[52] BANKAMER Totak: ¢
53] 4L —ne
[34|GULF 50 BARCLAYS Swap 2006 3719’} 5/17/2006 21:20 8-Jan 8-Jan 10000
(35 |GULF 50 BARCLAYS Swap 2006.37987 | 9/13/2006 15:52 8-Jan 8-Jan 10000
[ 36 |GULF 50 BARCLAYS Swap 2007.39268 | 7/12/2007 16:04 8-Jan 8-Jan 20000
37 |GULF 50 BARCLAYS Swap 2007 39478 | 8/20/2007 16:21 8-Jan 8-Jan 20000
[36|GULF 50 BARCLAYS Swap 2007 39989 11/28/2007 17:43 8-Jan 7-Dec 60000
39 | GULF 50 BARCLAYS Swap 2007.40014 11/30/2007 16:25 8-Jan 7-Dec 30000 NYMEX LD
40 |GULF 50 BARCLAYS Swap 2007 40053 12/11/2007 15:22 8-Jan 7-Dec 10000 NYMEX LD
m BARCLAYS Total:
[47] - 1.57 -
(43 |GULF 50 CIBC Swap 2006.37134 | 5/3/2006 13:52 8-Jan 8-Jan 10000
[a4]GuLr 50 CIBC Swap 2006 38299 J12/27/2006 21:46 8-Jan 8-Jan 20000
_5_5_‘ GULF 50 CIBC Swap 2007.39219 | 6/29/2007 17:21 8-Jan 8-Jan 10000
36 |GULF 50 CIBC Swap 2007,39563). 8/27/2007 17:55 8-Jan g-Jan 20000
E GULF 50 CIBC Swap 2007.39967 11/26/2007 21:19 8-Jan 7-Dec 60000
(46 |GuLF 50 CI8C Swap 2007 40037 12/6/2007 15:12 8-Jan 7-Dec 10000
 49]GULF 50 CIBC Swap 2007 40076 12/17/2007 1531 8-Jan 7-Dec 20000 %o
50 GULF 50 CIBC Swap 2007 40104 12/26/2007 16:42 8-Jan 7-Dec 30000 ,‘)
51 CIBC Total:
[52] 41 o \\ P
| 53 JGULF 50 DEUTSCHE Swap 2006 37165 5/10/2006 18:45 8-Jan 8-Jan 10000 NYMEX LD 5-4 &
[5a]cuLr 50 DEUTSCHE Swap 2006.380219/18/2006 15:24 8-Jan 8-Jan 10000 NYMEX LD 4
[ 55 JGuULF 50 DEUTSCHE Swap 2007.39244 ] 7/6/2007 18:55 8-Jan 8-Jan 20000 NYMEX LD P
[ 56 1GULF 50 DEUTSCHE Swap 2007 40048 12/10/2007 15:15 8-Jan 7-Dec 10000 3
57 |GULF 50 DEUTSCHE Swap 2007 40089 12/19/2007 15:08 8-Jan 7-Dec 30000
= DEUTSCHE Total:
59 q¢~1 4
60 [GULF 50 JPMORGAN Swap 2006.36823 | 2/15/2006 19:10 8-Jan 8-Jan___ 10000 NYMEX LD

CONFIDENTIAL
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Gulf Power Company

Description
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& %’Ju q
A B L C I b | E | F B | G H L ]
| 61|GULF 50 JPMORGAN Swap 2006 37967 [ 9/12/2006 16.00 8-Jan 8-Jan 10000
62 JGULF 50 JPMORGAN Swap 2007.39212 { 6/28/2007 21:26 8-Jan 8-Jan 10000
(63 |GULF 50 JPMORGAN Swap 2007.39652,{_9/18/2007 18:59 8-Jan B-Jan 20000
[64 JGULF 50 JPMORGAN Swap 2007 3966 18)9/19/2007 17:03 8-Jan B-Jan 10000
65 |GULF 50 JPMORGAN Swap 2007.39666 9/20/2007 16:08 8-Jan 8Jan 10000
| 66 JGULF 50 JPMORGAN Swap 2007 30984  11/27/2007 16:11 8-Jan 7-Dec 20000
67 |GULF 50 JPMORGAN Swap 2007 40025  12/4/2007 15:58 8-Jan 7-Dec 10000
[ s8louLr 50 JPMORGAN Swap 2007 40066 12/13/2007 15:05 8-Jan 7-Dec 20000
69 JPMORGAN Total:
[70] %1€
[ 71]GULF 50 MITSUI Swap 2006 36812 | 2/14/2006 17:04 8-Jan 8Jan 10000 5.1.‘
[72]GuLF 50 MITSUI Swap 2006 37376 |  6/8/2006 14:45 8-Jan 8-Jan 10000
[ 73 |GULF 50 MITSUI Swap 2006 38281 |12/22/2006 17:06 8-Jan 8Jan 10000
[ 74|GULF 50 MITSUI Swap 2007 39198 . 6/26/2007 20:30 8-Jan 8-Jan 10000
[ 75 |GULF 50 MITSUI Swap 2007.39971 11/26/2007 21:27 8-Jan 7-Dec 60000
[ 76 |GULF 50 MITSUI Swap 2007 40032 12/6/2007 14:51 8-Jan 7-Dec 10000
[77{GuLF 50 MITSUI Swap 2007 4007 12/14/2007 15:33 8-Jan 7-Dec 30000
[ 78] MITSU! Totai: g
75| .
[ 80 JGULF 50 MORGAN Swap 2007.39345 4-7/25/2007 17:26 8-Jan 8-Jan 20000
81 |GULF 50 MORGAN Swap 2007.39898 )1 1/6/2007 16:09 8-Jan 8-Jan 400000
[ 62 MORGAN Total:
83 _h *
(84 |GULF 50 Suisse Swap 2006 37273, 5/24/2006 20:13 8-Jan 8-Jan 10000
85 | GULF 50 Suisse Swap 2006 38213l12/5/2006 15:38 8-Jan 8-Jan 20000
E GULF 50 Suisse Swap 2007.39488 1. 8/21/2007 14:11 8-Jan 8-Jan 20000
[ 87 1GULF 50 Suisse Swap 2007 40008 11/29/2007 15:33 8-Jan 7-Dec 130000
’_gl_‘ GULF 50 Suisse Swap 2007 40021 12/3/2007 15:29 8-Jan 7-Dec 10000
| 89 JGULF 50 Suisse Swap 2007 40059 12/12/2007 15:05 8-Jan 7-Dec 10000
90 |GULF 50 Suisse Swap 2007 401 12/21/2007 15:22 8-Jan 7-Dec 70000
| 91| GULF 50 Suisse Swap 2007 40118 12/27/2007 14:48 8-Jan 7-Dec 30000
92 Sulsse Total: $ {189,430.00)
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CONFIDENTIAL

< Gulf Power Company Fuel Price Hedging Costs
— Dkt 080001-EI; ACN 08-221-1-1;
—= January-July 2008 .
iption: MWz dgi~p “Tro AS‘LV‘R' 14 S
= Description: g\~
) i
A1 B 1 c { o [ E | F | G 1 H | I | J [ K [t ‘T M N { ) { P

1 | | ] | i |
[ 2 ] invoice for GULF for the NYMEX  Settlement for Feb 2008 1/30/2008

3 Totals by

4 [Countar Party [Swap Total _|Option To[Counter Party Total | T | T T I Ji [ ] |
5 ] ABNAMRO 7,120 60 ] 7,120 00

3 BANKAMER -66,190 00 0 -66,19000
j BARCLAYS -58,650 00 0 -58.65000 Totals by Hedge Month
8| clsc -34,990 00 0 -34,99000 7-Jan  ($346 960 00}

3 CONOCO 0 0 0 7-Feb 3000

10 DETM [} 0 0 {$346,980 10Y
11 DEUTSCHE -52,740 00 0 -52,740.00
12 ] EPPS 0 0 0
[13] JPMORGAN -41,220 00 0 -41,220.00

14 MITSUI -41,790 00 0 -41,79000
EH MORGAN -680 0 -680

16 Suisse -43,600 00 0  -43,60000
7] Total for GULF  -346,980.00 0 .346,980.00 SCS Receivable from GULF

18
(15
20 ‘
| 21] Swap Deal Detail L{%- ' .7- %.:2.'?‘. Counterparty Counterparty CPSettle SoCo SoCo SaoCo SoCo
|22 |0pCo ContractlD CounterParty DealType|DealN 4 tionDate ContractMonth HedgeMonth Quantity Price Price Price Index SettlePrice

23 |GULF 50 ABNAMRO ~ Swap - 2006 38045 |  9/21/2006 13:30 8-Feb 8-Jan 10000 YMEXLD Y
[24|GULF 50 ABNAMRO  Swap 2007 39642 |  §/48/2007 18:26 8-Feb 8-Jan 20000
23] ABNAMRO Total: q- |

26
27 |GULF 50 BANKAMER ~ Swap 2006 37092 |  4/25/2006 15:00 8-Feb 8Jan 10000 -4
[28 GULF 50 BANKAMER  Swap 2006 3794|  ©9/8/2006 16:09 8-Feb 8-Jan 10000 ‘L

29 |GULF 50 BANKAMER ~ Swap 2007.39672 L. 9/20/2007 18:20 8.Feb 8-Jan 10000
[30]GuLF 50 BANKAMER  Swap 2008 40137  1/4/2008 15:32 8-Feb 8-Jan 10000
[31]GULF 50 BANKAMER ~ Swap 2008 40206  1/24/2008 14:46 8-Feb 8Jan 10000
[32] BANKAMER Total: g v{
33 -1, 2 G-ZZ
| 34 |GULF 50 BARCLAYS  Swap W¥~h £2006.3719 ) 5/17/2006 21:20 8-Feb 8-Jan 10000 5-4 $

35 |GULF 50 BARCLAYS  Swap 2006 37987 | 9/13/2006 15:52 8-Feb 8-Jan 10000 s

36 |GULF 50 BARCLAYS  Swap 2007 39268 | 7/12/2007 16:04 8-Feb 8-Jan 20000 l $
[37]GuULF 50 BARCLAYS  Swap 2007.39478 1. 8/20/2007 16:21 8-Feb 8-Jan 20000 s

38 |GULF 50 BARCLAYS  Swap 2008 40163 1/15/2008 15:10 8-Feb g-Jan 10000 ]
35 BARCLAYS Total: 3 yq- |
40 H-hZ '—‘Q-Z.L
[41]GULF 50 CIBC Swap 2006 3713 5/3/2006 1352 8-Feb 8-Jan 10000 s

42 |GULF 50 CIBC Swap 2006 38299 {12/27/2006 21:46 8-Feb 8-dan 20000 s
[43]GULF 50 CIBC Swap 2007 39219 | 6/2972007 17:21 8-Feb 8-Jan 10000 s
(a4 |GuLr 50 CIBC Swap 2007 39563 712007 17:55 8-Feb 8-dan 20000 s
45 1GULF 50 CIBC Swap 2008 40132 1/3/2008 15:47 8-Feb 8Jan 20000 s
[46]GULF 50 CIBC Swap 2008 40159 1/14/2008 15:50 8-Feb 8-Jan 20000 s
|47 |GULF 50 CIBC Swap 2008 40198 1/23/2008 14:47 8-Feb 8-Jan 10000 s .

a5 CIBC Tatal; s Ykl
9] uy-v: Ye.2.
E GULF 50 DEUTSCHE ~ Swap 2006 37165 | 5/10/2006 18:45 8-Feb 8-Jan 10000 §-¥
[ 5T]GuLF 50 DEUTSCHE  Swap l 2006 3802 ls/w/zoos 15:24 8-Feb 8-Jan 10000
[52]GULF 50 DEUTSCHE  Swap 2007.39244 L 7/6/2007 18:55 8-Feb 8-Jan 20000
[ S3|GULF 50 DEUTSCHE ~ Swap 2008.40143  1/8/2008 15:20 8-Feb 8-Jan 20000
| 54|GULF 50 DEUTSCHE ~ Swap 2008 40168 1/16/2008 15:46 8-Feb 8-Jan 10000 ()
55 DEUTSCHE Total: W W-| &

56 ~l -
(57 jGULF 50 JPMORGAN  Swap {3} 2008 3sangQ %1 5122605 18:10 8-Feb 8-Jan 10000 Feu 0/

58 |GULF 50 JPMORGAN  Swap 4§ /132006 37967 .| 9/12/2006 16:00 8-Feb 8-Jan 10000
_59._4 GULF 50 JPMORGAN  Swap 2007 39212 | 6/28/2007 21:26 8-Feb 8-Jan 10000

60 |GULF 50 JPMORGAN _ Swap 2007.39652 L_9/18/2007 18:58 8-Feb 8-Jan 20000

Wy-1. 4
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Gulf Power Company

Description

HY.2.2
A1 B I C T o T E 3 H 11 ]
61 |GULF 50 JPMORGAN _ Swap “Jg-]. 32007 38661 L 8/19/2007 17.03 8-Feb 8-Jdan 10000
(62 |GULF 50 JPMORGAN Swap ) 2007 39666y )8/20/2007 16:08 8-Feb 8Jan 10000
63 |GULF 50 JPMORGAN  Swap 2007 40124~ 12/31/2007 15:67 8-Feb 8Jan 30000
[ 64 |GULF 50 JPMORGAN  Swap 2008 40148 1/10/2008 15:19 8-Feb 8Jan 20000
66 |GULF 50 JPMORGAN  Swap 2008 40186 1/18/2008 15:55 8-Feb 8-Jan 60000
(66 |GULF 50 JPMORGAN  Swap 20084019 1/22/2008 15:44 8-Feb 8-Jan 10000
67 JPMORGAN Total:
69 |GULF 50 MITSUI swap 481 22006 36812 | 271412006 17:04 8-Feb 8-Jan 10000
[70]GULF 50 MITSU! Swap 2006 37376 |  6/B/2006 14:45 8-Feb 8-Jan 10000
[71)GULF 50 MITSUI Swap 2006 38281 | 12/22/2006 17:06 8-Feb 8-Jan 10000
[72 |GuLF 50 MITSUI Swap 2007 39198 L 6/26/2007 20:30 8-Feb 8-Jan 10000
[73lcuLF 50 MITSU! Swap 200840128 1/2/2008 15:14 8-Feb B-Jan 20000
[74|GULF 50 MITSUI Swap 2008.40155  1/1172008 17:36 8-Feb B-Jan 80000
75 |GULF 50 MITSUI Swap 2008 40213 1/25/2008 15:38 8-Feb B-dan 10000
76 MITSUI Total: (41,790.00)
au {-1.5 yg-2.2
76 |GULF 50 MORGAN  Swap {812 2007 3034512 712812007 17:26 8-Feb 8-Jan 20000
[79] MORGAN Total: —(uo.oo)
80 | Py
[81]GuLF 50 Suisse Swap ¢ -] 200637273 |.5/24/2006 20:13 8-Feb 8Jan 10000
(62 |GULF 50 Suisse Swap | 200638213 | 12/5/2006 15:38 8-Feb 8-Jan 20000
..E’.‘ GULF 50 Suisse Swap 2007.39488 L 8/21/2007 14:11 8-Feb 8-Jan 20000
84 |GULF 50 Suisse Swap 2008 40146 1/9/2008 14:53 8-Feb 8-Jan 40000
EGULF 50 Suisse Swap 2008 40176 1/17/2008 15:08 8-Feb 8Jan 10000 :
86 Suisse Totai:
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Invaics for SYSTEM - PPLR . Gas Daily Settiement for February 2007

Totals by

JOparasing Co._[Pesk Period Load Ratio {Operating Co. Totsl |

APC 331917% 3 (5.859 84)

GPC 42 7589% $ (7.201 28)

GULF 6 8275% 3 -

MPC 6 8088% $ 2/

SPC 10 €153% 3

Total 100 0000% 1 .

s § Paysiile 1o OFC
'Aiacsted by Peak Pariod Load Ratig:
Swap Desl Detall

OpCo ContracuD CounterParty DesiTyps O
System - PPLR Allocato 100 BANKAMER Swap 2007.30915 11/0/2007 17:26
System - PPLA Alocatio 100 JPMORGAN Swap 2007.398% 11752007 15:57
System - PPLR Allocalio 100 Suiass Swap 2007 39923 111372007 20:03
System - PPLA Allocatio 100 Suisse Swap 2007 29927 /1472007 12:17

Fuel Price Hedging Costs

Gulf Power Company
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Dkt 080001-EI

Description: N2

StariDate  EndDste  Duantity CPPricgaCPNdx CPAdd CPMult CPSeltiePrice
2/1/2008 7:00 ¥1/2008 8:00 72500 Dy
2/1/2008 7:00 ¥/1/2008 8:00 72500 Diy
2112008 7:00 V12008 0:00  IW2B0 oy
Diy

2/1/2008 7:00 312008 6:00 72500
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Gulf Power Company
Dkt 080001-EI ;

Fuel Price Hedging Costs
ACN 08-221-1-1;

< January-July 2008 _{_\‘
8 Description: \LQ:L&L( ety Wanrgac\MsS
/
A | B T C [ o E £ T [ | H I T 1 J I K [ ¢+ t v | N1 o | P
| | ] | 1 ] L ] | | |
. Invoice for GULF forthe NYMEX  Settlement for Mar 2008 2/28/2008
73 Totals by
4 |Counter Party |Swap Total _ |Option To[Counter Party Total I T | | | L 1 i T |
5 ABNAMRO 20,900 00 ) 20,900 00
[ 6 | BANKAMER -31,000 00 0 -31,000 00
7 | BARCLAYS -5,100 00 0 -5,100.00
(6 | ciec -119,180 00 0 -119,18000 Totals by Hedge Month
(9] CONOCO 0 0 0 Feb-08 (196,205 Q0)
10 DETM 0 0 0 Mar-08 $0 00
E DEUTSCHE -35,500 00 0 -3550000 Total (8196,205.00)
[17] EPPS 0 0 0
13 JPMORGAN 15,350 00 ] 15,350 00
14 MITSUI -59,875 00 ) -59,875 00
n MORGAN 18,000.00 o 18,000 00
(6] Suisse 200 0 200
;..11. Total for GULF -196,205.00 0 -196,205.00 SCS Payable to GULF
[ 18
19
(20 ] Swap Deal Detail i Counterparty Counterparty CPSettle SoCo SoCo SoCo
Z OpCo ContractiD CounterParty DeaiType DealNumb ionDate ContractMonth HedgeMonth Quantity Price SettlePrice  SettleAmount
| 22 |GULF 50 ABNAMRO ~ Swap f{g-1.42006 38045  9/21/2006 13:30 8-Mar 8-Feb 10000
[ 23 |GULF 50 ABNAMRO  Swap 2007 39642 9/18/2007 16:26 8-Mar 8-Feb 20000
24 ABNAMRO Total: W
[55]
26 GULF 50 BANKAMER  Swap 2006 37092  4/25/2006 15:00 8-Mar 8-Feb 10000 .
P 50 BANKAMER  Swap 2006 3794  9/8/2006 16:09 8-Mar 8-Feb 10000
|28 |GULF 50 BANKAMER  Swap 2007 39672 9/20/2007 16:20 8-Mar B-Feb 10000
—§§~ BANKAMER Total:
[31]GULF 50 BARCLAYS  Swap 2006 3719 5/17/2006 21:20 8-Mar 8-Feb 10000
32 |GULF 50 BARCLAYS  Swap 2006 37987  9/13/2006 15:52 8-Mar 8-Feb 10000
E GULF 50 BARCLAYS  Swap 2007 39268 7/12/2007 16:04 8-Mar 8-Feb 20000
34 |GULF 50 BARCLAYS  Swap 2007 39478 8/20/2007 16:21 8-Mar 8-Feb 20000
35 BARCLAYS Total: (5,100.00)
36
37 jGULF 50 CIBC Swap 200637134 5/3/2006 13:52 8-Mar 8-Feb 10000
[38]GULF 50 CIBC Swap 2006 38299  12/27/2006 21:46 8-Mar 8-Feb 20000
EE[V 50 CIBC Swap 2007 39219 6/29/2007 17:21 8-Mar 8-Feb 10000
40| GULF 50 CIBC Swap 2007 39563 8/27/2007 17:55 8-Mar 8-Feb 20000
a1 |GuLF 50 CIBC Swap 2008 40253 2/8/2008 15:35 8-Mar 8-Feb 150000
(42| GULF 50 CIBC Swap 2008.40267  2/13/2008 16:19 8-Mar 8-Feb 30000
[ a3 |GULF 50 CIBC Swap 2008.40282  2/19/2008 19:39 8-Mar 8-Feb 10000
| 44 |GULF 50 CIBC Swap 2008 40289  2/21/2008 15:55 8-Mar 8-Feb 10000
[ 45 |GULF 50 CIBC Swap 2008 40302 2/26/2008 15:32 8-Mar 8-Feb 10000
46 | CIBC Total:
47 |
(98 |GULF 50 DEUTSCHE  Swap LU ).Y 2006 37165  5/10/2006 18:45 8-Mar 8-Feb 10000
49 |GULF 50 DEUTSCHE  Swap 2006 3802  9/18/2006 15:24 8-Mar 8-Feb 10000
50 |GULF 50 DEUTSCHE  Swap 2007 39244 7/6/2007 18:55 8-Mar 8-Feb 20000
[ ST{GuLF 50 DEUTSCHE  Swap 2008 40263 2/12/2008 15:23 8-Mar 8-Feb 20000
| 52 JGULF 50 DEUTSCHE  Swap 2008.40273  2/14/2008 16:13 8-Mar 8-Feb 30000 |
[ 53|GULF 50 DEUTSCHE  Swap 2008 40306 2/27/2008 15:49 8-Mar 8-Feb 10000
[54] DEUTSCHE Total: (35,500.00)
55
| 56 |GULF 50 JPMORGAN  Swap W~ 1.\ 2006 36623 21512006 19:10 8-Mar 8-Feb 10000
57 |GULF 50 JPMORGAN  Swap 2006.37967  9/12/2006 16:00 8-Mar B-Feb 10000
:s'g GULF 50 JPMORGAN  Swap 2007 33212 6/28/2007 21:26 8-Mar 8-Feb 10000
[59{GuLF 50 JPMORGAN  Swap L 200739652  ©/18/2007 18:59 8-Mar 8-Feb 20000
60 |GULF 50 JPMORGAN __ Swap 4¢-1,$” 2007.39661 __ 9/19/2007 17:03 8-Mar 8-Feb 10000
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61 JGULF 50 JPMORGAN — Swapl(¢. |, § 2007 30666  9/20/2007 16:08 8-Mar 8-Feb
EGULF 50 JPMORGAN  Swap 2008.40228  1/31/2008 15:27 8-Mar 8-Feb
| 63 |GULF 50 JPMORGAN  Swap 2008 40257  2/11/2008 15:27 8-Mar 8-Feb
[ 64 |GULF 50 JPMORGAN  Swap 2008 40286  2/20/2008 15:55 8-Mar 8-Feb
(65 ] JPMORGAN Total:
66
| 67 |GULF 50 MITSUI Swap 4{-|.$ 2006.36812  2/14/2006 17:04 8-Mar 8-Feb
68 JGULF 50 MITSU! Swap 2006 37376 6/B/2006 14:45 8-Mar 8-Feb
[ 69 [GULF 50 MITSU! Swap 2006.38281  12/22/2006 17:08 8-Mar 8-Feb
70 |GULF 50 MITSUI Swap 2007.39198  6/26/2007 20:30 B-Mar 8-Feb
EGULF 50 MITSUI Swap 2008.40233  2/1/2008 15:25 8-Mar 8-Feb
.—72_ GULF 50 MITSUL Swap 2008 40277 2/15/2008 15:58 8-Mar 8-Feb
[73 |GULF 50 MITSU! Swap 200840297  2/25/2008 15:43 8-Mar 8-Feb
| 74] MITSUI Total:
75
PEGULF 50 MORGAN Swap L 4.$2007.39345 77252007 17:26 8-Mar 8-Feb
77 MORGAN Total:
78 |
TQ_GULF 50 Suisse Swap 2006 37273  5/24/2006 20:13 8-Mar 8-Feb
| 80 JGULF 50 Suisse Swap 2006 38213 12/5/2006 15:38 a-Mar 8-Feb
81 ]GULF 50 Suisse Swap 2007.39488  8/21/2007 14:11 8-Mar 8-Feb
82 Suisse Total:
[2¢]
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Curl, Charlotte Gulf Power Company Fuel Price Hedging Costs
Dkt 080001-EI; ACN 08-221-1-1; —_

. . Janpary-July 2008 [
From: Kilgore, Bronson Description: u.(,oojg R —grm ng QOI’M\'\S
Sent: Friday, March 28, 2008 10:27 AM rJ
To: Curl, Charlotte; Shimel, Paul D.; Ball, H. Rusty; Peters, Jocelyn P.; Moore, Lucresha M. | )
Cc: Boyett, C. Shane 74 "‘l"‘ 0
Subject: FW: Nymex asian otm options

Attachments: Gulf invoice Asian Option.doc; April - May Asian Option System trade.xls
He-=
Gulf should make a payment of $4,035.91 to SCS on March 31, 2008 for the option premiums listed below. The

deal settlement is two business days, so that is the reason for the short turn around time. If you have any questions,
please let me know. Bronson

From: Gary, Tonya M.

Sent: Friday, March 28, 2008 9:13 AM
To: Kilgore, Bronson

Subject: FW: Nymex asian otm options

From: Gary, Tonya M.

Sent: Thursday, March 27, 2008 11:31 AM

To: Ankar, Tony; Hughes, Paul

Cc: Haygood, Jon; Norton, Bill; Bush, Mike (SCGEN); Walding, Becky H.; Sorrell, Tim D.; Carner, David E.; Phillips,
Tim (SCS)

Subject: RE: Nymex asian otm options

Asian Option for April - May 2008 executed at:

JPMorgan
Total Swap Plus- Offer
Month Contracts Reference Strike Premium
May- $ $

Deal # - 2008.40456

Please let me know if you have any questions.

Tonya M. Gary

Southern Company Generation - Fuel Services
(205) 257-1278 - Office

(205) 257-6803 - Fax

From: Ankar, Tony
Sent: Thursday, March 27, 2008 8:57 AM B NF IDE N-I-I AL
To: Hughes, Paul; Gary, Tonya M. s mangeE U

e e o

8/22/2008 q Ye- 2, |
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Cc: Haygood, Jon; Norton, Bill; Bus.., Mike (SCGEN); Walding, Becky H.; Sorrc., Tim D.
Subject: Nymex asian otm options

To confirm, we would like to execute the following trades as hedge positions against
existing forward system sales.

t * Buy an asian option on 5,000 mmBtu/day, —out of the money strike, April Nymex
(Strike vs average of 19 fixings May daily settlements/3 June daily settlements).

-2 * Buy an asian option on 2,500 mmBtu/day, Fout of the money strike, May Nymex
(Strike vs average of 20 fixings June daily settlements/2 July daily settlements).

Thanks, Gulf Power Company Fuel Price Hedging Costs T
Ton Dkt 080001- -1-15
y 01-EI; ACN 08-221-1-1; @,ﬁ/l’?/a

January-July 2008 ,\_(/(»
- Description: 1A
Tony S. Ankar P WJ%I 4 r\‘w\g S

Southern Company

Tel (205) 257-5700

Fax (205) 257-5786
Mobile (423) 505-5456
tankar@southernco.com -

CURCE_ CONFIDENTIAL

8/22/2008 10 s 37



Gulf Power Company Fuel Price Hedging Costs
Dkt 080001-EI; ACN 08-221-1-1;

January-July 2008 . 2/
Description:___ \Yedlcirg \ramS LS 7,7
T3
= [ x>
T 1 H 1 I 1 | T I 1 T T 1 T 1 I } I 1 T ]
AN72008 ¥
I H I T I T I T 1 I I I I I ]
ABNAMRO 1626000 3 16,280 00
BANKAMER 1820000 [ 18,28000
BARCLAYS 17,060 00 ° 17,060 00
cisc 235,180 00 [ 23518000
CONOGO o o 600
DETM 0 o 600
DEUTSCHE 150,595 00 ° 150.598 00
€PPS ° [ 000
JPMORGAN 49800 00 ° 48,000 00
MITSUS 61,460 00 o 91,460 DO
MORGAN 662,000 00 [ 662,000 00
Sulsse 49,320 00 0 49,380 00
Total tor GULF 1,299,126 00 ° 1,269,125.00
$1,250,12500 3C3 Paysblets  GULF . m m v m
Swap Deal Delal Nl%-r_.Ni
OpCo ConwscuD CaunterPerty DesiType CPAde CPMM SoCeAdd
| aur 50 ABNAMAOD Swap 2007 3948 | 0202007 10:20 5-
ABRAMRO Total:
7. sur 50 BANKAMER Swap 2007 3049 | 82172007 14:9
BANKAMER Total:
_w GULF 50 BARCLAYS Swap 2006 38002,] 1472008 15:58
Y our 50 BARCLAYS Swep 2006 4037 MI2000 15:30 YMEX LD
BARCLAYS Yolal: .
-y
5 cur 0 CIBC Swap 2008 36145 ' T0m2005 22:39 FE
& GuLF 50 CIBC Swep 2008 37208]  5/25/2008 18:50 B N.\ =22\ WSC
3 GULF 50 CIBC Swep 200837TN2| 8282008 18:00 - 1
GULF 50 CIBC Swap 2007 W202{ €262007 2048 Lﬁ\;
GULF 50 CIBC Swap 2007 9608}  $/7/2007 14:57
3 GULF 50 CIBC Swep 200729663  wan007 17:88
}i GULF 50 CIHC Swap 2007.2073) W27/2007 1457
1%, GULF S0 CleC Swep 2007.30824 | 10102007 19:18
35 GULF 50 CIBC Swap 2007.3091 | 11/8/2007 17:44
v GULF 50 CIBC Swap 2007 20954 117202007 17:85
i GULF 50 CIBC Swap 2007 39vaz ] 11728/2007 21:37
2 QULF 50 CI8C Swap 2008 40351 V1172000 15:13
H,GULF 50 CIBC Swap 2008 40427}  324/2008 20:18
2 GULF 50 CIBC Swap 2008 40431 ) V2572008 19:14
CIBC Toal:
ér&.P —_
1 Jour 50 DEUTSCHE Swap 200526155 ¢ 10/6/2005 225§ <N v A /QWMEV —
136uF S0 DEUTSCHE Swap 2005.3838 | 11/4/2005 20:41 m\ =
72 QUL 50 DEUTSCHE Swap 2007 39952 _} 117202007 17.54 ..@40.@
\r~ GULF 50 DMC“IDIM Swap 2008 40325 V52000 16:32
vy GULF 50 DEUTSCHE Swap 200840344 3107008 14:53
Mwhncfn 50 DEUTSCHE Swep 2000 40444 22072008 14:41 N\Q < ~m N L\vo
ZHOULF $0 DEUTSCHE Swap 2008 40448+ V2672000 15:28
DEUTSCHE Totak: 13 4 \I 2+
.
13 Gur 50 JPMOAGAN Swep 2007 30837 f 1or222007 15:28 >Ape BApr 20000 'YMEX LD v - ﬁé NQ w
‘1L GULF 50 JPMORGAN Swep 2007 40001,011/2672007 22:02 A Ap 10000 EXLD - LQ \w
11 GULF 50 JPMORGAN Swap 2000 40313 2/2/2008 15:10 sApr 8-Mar 20000
2€cuF 50 JPMORGAN Swap 200840306 3772008 1557 oApe 8-Mer 70000
£ GULF 50 JPMORGAN Swap 2008 40438 3/25/2000 18:19 LA a-Mar 10000 ﬁ\| w} Mms 1
J0aULF 50 JPMORGAN Swap 2008 40430 , ¥2572008 19:97 aAp -Apr 70000 - ’
’ JPMORGAN Totel: um -y, 2
ﬂu. s 50 MITSLA Swap 2007 238 | 7m2007 13:42 oApr Apr 10000
AL GULF 50 MITSUI Swap 2007 20796 _f 1011272007 15:44 8-Apr 8Apr 20000 M\.\r\ 10 —
33 quir 50 MITSLH Swep 2008 40320 82008 1521 8-Apr Mer 10000 X 10 I
24 cuLs 50 MITSUI Swap 2008 40362 1472008 14:44 8-Apt *Mer 20000 X LD ™ ,
35 GULF 50 MITSUI Swap 2008 40418 V242008 14:48 oAp oMar 10000 NEXLD 4 B - €} D) Iy
F/ 50 MITSUH Swap 2000 404527 V262008 10:27 8-Apr Ap 70000 XLD - >N -
MITSUI Total: W Lm GL,N\
% aur 50 MORGAN Swap 2007 H...S\. 1272007 18:01 o-Apr o-Apr 10000 -y,
2R eut 50 MORGAN Swep I@L.w 2007 39890 112007 16:00 8-Apr M 400000 i v
39 aur 50 MORGAN Swep g 20084034 V772008 186:10 [ *Mar 20000 X EN - T&M Wg&
MORGAN Tot: w4z / Y
HDgue 50 Susee Swee 2007.9957 { 82772007 20:58 oApr oApe 10000 s
«: GULF 50 Sulsse Swep 2007 40121 _} ) 2/2772007 18:56 »-Ape -Apr 20000
Yigur 50 Suisse Swep 2008 40321 24/2008 15:20 0-Apr 0-Mar 40000 &
3GuLe 50 Suisse Swep 2000 40373 31272008 15:03 BApr M 20000 Ve AUJ@Q
M GULF 50 Suisse Swap 2008 40387 31772008 14:44 a-Ape (X 10000
L GuLF 50 Suisse Swap 2008 40423,  3/24/2008 20:07 *Apr B-Ape 50000
Sulees Totak: WV r@ { \V
A, -
Opton Deale M\\a : Samor
OpCo ContractiD  CounterParty DealTyps  BuySel Quendty SwhkaFlag  SetieAmount

Total; " , Lﬂw \r.’

CONFIDENTIAL R



Trade Date Contract Price
; 4/1/2008 8-May c- Y Gulf Power Company Fuel Price Hedging Costs
“  4/2/2008 8-May Dkt 080001-EI;  ACN 08-221-1-1;
3 4/3/2008 8-May January-July 2008 g
4 4/4/2008 8-May Description: 40 dqnoy Tromg4ctims
¥ 417/2008 8-May Y
¢ 4/8/2008 8-May i C
T 4/9/2008 8-May &q,"’l v
¥ 4/10/2008 8-May
1 4/11/2008 8-May f
fo 4/14/2008 8-May |
i 4/15/2008 8-May ’
i~ 4/16/2008 8-May .
'3 4/17/2008 8-May }
'1 4/18/2008 8-May |
= 412112008 8-May \
/5 4/22/2008 8-May
7 4/23/2008 8-May .
4 4/24/2008 8-May
i7 4/25/2008 8-May
<2 4/28/2008 - ~8-Jun
21 4/29/2008 8-Jun
Tl 4/30/2008 - . 8-Jun L
12 Average Asian Settiement for April 08 contract

" f Deal 2008.40456 Strike
15

In the money
April MMBtu 150,000

Total Settlement  38,297.73

[Operating Co. _|Peak Period Load Ratio

APC 33.1917% 12,711.67
GPC 42.7589% 16,375.69
GULF 6.8275% 2,614.78 U< Y
MPC 6.8066% 2,606.77
SPC 10.4153% 3,988.82
Total 100.0000% 38,297.73

CONFIDENTIAL
7 AR PBC

7 it

L Ye-4.\



=
<

(=1

1 1 I T | 1 | 1 T B 1 1 1 T | ]
nvolcs o GULF for the NYMEX Settloment. for Mey 2008 23/7008
Totals b)
*— mmo Ewap uuum mlﬂgm Y.Idnlcuunw "'5’; :;ouw[ T ) I N | T 1 T I T T I I ]
ABNi
BANKAMER -1 85000 q +185000
BARCLAYS 135,750 00 ° 125,750 00 . .
cuc o 0 a0 Gulf Power Company Fuel Price Hedging Costs
DETM ° ° ° - . _ “1-1-
DEUTSCHE 347,780 00 [ 347,780 00 Dkt 08000 l EI » ACN 08 22 1 1 l y
EPPS ] ° o
IPMORGAN 11625000 ° 116.350 00 January-July 2008 “A- VY\ES
MITSW 185 550 00 o 185 850 00 03 . . .
MORGAN 18.30000 ° 1830000 Descrlptlon. M 0L “Tr G |
Bulsss 108,650 00 o 100 850 00 1
Tolsl for GULF 1,802,000 00 L] 1,502,030.00 J
$1,602,03000 &CS Paysbielo GULF
Swap Deal Detall L{Q.g.’l/
OpCe Conwachd)  CounterPerty OesiTyps | cPuvh CPSetiaPrice _ BeC: SoCoNds  BoCeAde SeCeMult SeC
| QULF 56 ABNAMRO Swep L((‘ ,7>5 2007 22072007 10:29 *May +May 10000 G -~ {
ABNAMRQ Tolat:
A GULF 50 BANKAMER Swap 2007.2948.), &2172007 14.18 &May oMay 10000
3 aur S0 BANKAMER Swap 2008 40495 472008 14:27 My A 10000 X L0 .0
4 aur 50 BANKAMER Swap 2008 40516 4102008 14.20 May ry 20000 [YMEX LO 2 /-‘l\g'] |So 2
BANKAMER Yolal: £ - ) '
'
GULF D BARCLAYS Swap 2005 36203) ~10/12/2006 15:25 My ey 30000 [ _
é GULF 50 BARCLAYS Swep 2006 36905{ 392008 16.50 May My 10000 [_-/-_ <15' oadg
9 QuiF 50 BARCLAYS swp UG- 3,7, 2008 3002] _ w/1472008 15:58 &hay My 10000 L“,q
€ aulr 50 BARCLAYS Swap 2008 40474 47272008 13.45 &Mey SApr 10000 w
4 our 50 BARCLAYS Swag 2008 40529 472172008 13:50 ey Apr 10000 /- 2
19 cutr $0 BARCLAYS Swap 2008 40561~ 472672008 15.55 hday oMy 50000 = ‘UO IS0
BARCLAYS Tolai: % _5 2 : .
4 i
i GULF 50 CiBC Swag 2008 28148 10/8/2008 22:38 Mey ey 30000
2 quir 50 CIBC Swap %_ 3 Bm ar29e | s25/2006 18.50 May &May 10000
Y qur 50 CIBC Swap * 2200837312 | 52612008 10.00 [ My 10000 /- 02 (Ao]
¥ Guis 50 CIBG Swap 2007 39202 | 672672007 70:48 -Mey Moy 10000 - 'QCO -
15 QutR 0 CIBC Swap 2007 30808 | w772007 V.87 ~Mey 5May 10000 L(
14 QULF 50 CIBC Swep 2007 20863 1972007 17:55 *May May 10000 q(’
7 GULF 50 CIBC Swep 2007.3973 | 92772007 14:67 sMay oy 10000
1§ G 50 CIBC Swap 2007.39824 | 104192007 18:18 Mey My 20000 o
GULF S0 C1eC Swap 2007 39 117872007 17:44 *May SMay 10000 q Sc L 'v
1bauE 50 CIBC Swa 2007 39954 | 11/20/2007 17.65 ey ey 10000 16 00
7( GULF 50 CIBC Swap 2007 39997 117262007 21:37 My ™ 10000 qv K
7LGULP 50 CiBC Swap 2008 40427 2472008 20:18 *May Ape ‘70000
QULF &0 CIBG Swap 2008 €041 V25/2008 19:14 ey [y 20000
23 GULF 50 CieC Swap 2008 40459 HI1/2008 14.49 &-May &Apt 20000
{1 GULF 60 CIBC Swap 2008 40409 41072008 14:28 Mey SApr 10000
n L, GuLF 50 C18C Swap 20084052 /1712008 19:17 My A 30000
.. GULF 50 CIBC Swap 2008 40849 ., 4/24/2008 20:00 Mey May 50000
4 CIBC Towl: g g L
Qo pamer WOy Tousfemmme e e = 0¥ o
QULF :
30 QULF 50 DEUTSCHE Swap 2007 29952 f 11/20/2007 17:51 Say a-May 10000 ,b‘
1 Guir 50 DEUTSCHE Swap 2008 40448~ 320/2008 15:28 My [ o000 774
81 awr 50 DEUTSCHE Swap 2008 40487 47772008 14:33 Mey A 20000
1. aur 50 DEUTSCHE Swep 2008 40523 472212008 14:27 Moy Apr 10000 i Vv’ Z@q 50
24 ouLF 50 DEUTSCHE Swap 2008 toss:z 442472008 20:23 Moy >May 50000 v s
DEUTSCHE Total: Yq -5 27 9
3% que S0 JPMORGAN Swap '-{‘, 2.2 2007 39032 § 10222007 16:28 ey ey 20000
b aur S0 JPMORGAN Swap 2007 <0001 | 1 vze/2007 22,02 »>hhay My 10000 q\‘s 09
‘5" GQULF 30 JPMORGAN Swep 2008 40428 25/2008 19:37 8-May &Apr 70000 -
2§ GuLF 50 JPMORGAN Swp 2008 40663 4/1/2008 14:08 My SAp 10000
33 our 50 JPMORGAN Swep 200040482 4412008 15:04 ey Ap 20000 3
2 quLe S0 JPMORGAN Swap 2008.40508 A/V4/2008 14:32 -May SApe 20000 w
s GULF 50 JPMORGAN Swap 20004054 472372008 15:20 & May Apr 10000 w - ‘OG ,700
19 GULF 50 JPMORGAN Swap 2008 40544 4/24/2008 13:47 a-May [ 10000 . w
L2 GUF 50 JPMORGAN Swap 2008 405TT 472072008 13:46 ey A 20000
b ] JPUORGAN Tatal: G 2
"l.; GULF 50 MITSUH Swap 2008 37325 $31/2008 15:50 &May ey 10000 ar
e QU 50 TSI Swap (.Py}. 5 2007 39236 | 702007 na Moy Bey 10000 . .7q %
¥ Quir 50 MITSUI Swap 2007 30796 | 101122007 15:44 Mey ey 20000 A
“47 our 50 MITSUI Swap 2008 40452 32672008 18:27 ey (e 70000 W 4 l
W GULF £0 MITBUI Swap :: znu 42008 14:52 :“u: SApr 10000
43,0 50 MITSUL Swep 3} 4572008 13:51 A 20000
% ml:‘; 50 MITSUL Swap 2008 40385 |  4/252008 14.09 -May +May $0000 i‘/’ . lo(l s80'
Iy auiF 50 MITSUI swe UG- (g 2080513f anszoon ns oy »May 50000 7,
hd MITSU Total; t‘ 9_ S 2’
5 GULF 50 MORGAN Swap \lq % } 2007 3wzes | 7r12r2007 1801 ey ey 10000
5) owr 50 MORGAN Swap 2008 1618 *May ey 8000C ? {
MOROAN Total:
€6,
54 cur S0 Sunse Swap l&- 3\3 2007 :os1L{ 2172007 20:55 ey SMay 10000 &
53 ouLe 50 Sunse Swap 2007 40121 1122772007 16:56 oMey ey 20000 v -—,4(1‘{€0
§7 cutk 50 Sulses Swap 2008 40423 224/2008 2007 hley Apr 50000 (..L‘
41 aur 50 Suisse Swap 2008 40478 4/3/2008 14:24 Moy A 10000
QUL 50 Swsse Swap 2000 40504 4/11/2008 15:46 *May »Ap 40000 NYMEX LD f)
QULF 0 Swsse Swap 2008 40525 411872008 15:44 May Ay 30000 NYMEX LD - ' | b '[ 00
Buisse Totai: _g
Oplion Deals LE
OpCo ConlractD  CounleParty Oesilyps  BuySeN Ouaniity SwikeFisg  SeleAmeunt
Tolak: L]

PONFINENTIAI
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Trade Date Contract Price
! 5/1/2008 Jun-08 B
5/2/2008 Jun-08 |
7 5/5/2008 Jun-08 @A‘r) A&
Y 5/6/2008 Jun-08
2 gggggg 332_82 Gulf Power Company Fuel Price Hedging Costs
Dkt 080001-EI ;  ACN 08-221-1-1;
7 5/9/2008 Jun-08 January-July 2008 ;
¢ 5/12/2008 Jun-08 Description:___ Wodc iy “ltasccions
4 5/13/2008 Jun-08 )
‘7 5/14/2008 Jun-08 54,2
' 5/15/2008 Jun-08
I+ 5/16/2008 Jun-08
1> 5/19/2008 Jun-08
4 5/20/2008 Jun-08
‘¢ 5/21/2008 Jun-08
' 5/22/2008 Jun-08
{7 5/23/2008 Jun-08
i 5/27/2008 Jun-08
/7 5/28/2008 Jul-08
22 5/29/2008 Jul-08
Z{ 5/30/2008 Jul-08
2T Average Asian Settlement for May 08 contract
2% Deal 2008.40585 Strike
T "}' In the money
May MMBtu 77,500
Total Settlement 97,681.00
[Operating Co. _|Peak Period Load Ratio
APC 33.1917% 32,421.98
GPC 42.7589% 41,767.32
GULF 6.8275% 6,669.18 H4EX~
MPC 6.8066% 6,648.75
SPC 10.4153% 10,173.77
Total 100.0000% 97,681.00

JP Morgan
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Invoice for GULF for the NYMEX Selttamani for Jun 2008 £13072008
Totals by .
[ Tcounter Party_TSwap Tatat Toptien Toisi [Counter Party Tolal | I L 1 I 1 I T I I 1 )| T 1 1 ] \,
ABNAMAD 39,660 00 [] 39,680 G0 N
BANKAMER 389,340 00 o 389,340 00 . . )
BARCLAYS 267,850 00 o 267.050 00 uel Price Hedgin Costs
ciec 564,230 00 o 56423000 Gulf Power Company F lg £ N
conoco o 0 o . . -1-1:
oETM o 0 ° Dkt 080001-EI;  ACN 08-221-1-1; >
DEUTSCHE 368,090 00 o 368,890 00
EPPS o o o January-July 2008
JPMORGAN 110,740 00 [J 110,740 00 . \,
wYsUl 456,510 00 ° 45651000 intion® reansS A UnS
MORGAN 80,910 00 o 80,910 00 Descrlptlon. 7 ’ ’\j m
Suisse 9762000 [ 87 82000
Toial for GULF 2,356,750 00 ° 2.366,760.00
$2,366,760.00 SCS Payableto  QULF Southern Co Services L
Bank of America 7 / A
Dattas, Touas D] < it
Swap Desi Detail WY
OpCo ConlractlD  CounterParty DeaiType cPaun CPBettioPrics BoCoPrics  SoCoNdx BoCoAdd SoCoMult SoC
Y GULF 50 ABNAMRO swap {4 Y, 7. 20073048 | 0202007 10:20 *hn & 5.4,
ABNAMAO Total:
7 ouF 50 BANKAMER Swep 2005.36987 | 11722008 1802 shn *dn
> GULF 50 BANKAMER swp 52 2007 3040 | w1207 1418 sdn pires
+] QULF 60 BANKAMER Swap 2008 40717 | 52722008 20:42 o5un e
BANKAMER Total:
T gur 50 BARCLAYS swap /4,2 200530209 [ 101272008 15.25 8-dun dun
L GULF 50 BARCLAYS Swap 2008 36005 | 72008 18:50 8aun 8Jun P
- auLe 50 BARCLAYS Swap 2008 30002 | 9/1472008 15:58 dun adun 80’ Yoo%®/
a9 GULF 50 BARCLAYS Swap 2008 40581 472572008 18:55 un My q 3
&g QuLF 50 BARCLAYS Swap 2008 40818 S/9/2000 14:48 8Jun 8-May
GULF 50 BARCLAYS Swap 200840655 5/21/2008 13:48 8.Jun My S~ 25
YoguLr 50 BARGLAYS Swep 2008 512712008 19:12 Bun (™) - 20
BARCLAYS Tolal:
50 CIBC s UQ-H 2, 200536148 e 8-un
50 CIBC Swap 2008 37298 &Jun 8-Jun
50 CIBC Swap 200837312, 8dun 84
50 CIBC Swap 2007 39202 am [
= cac bt bootfiin ! oS (52,220
%0 CIBC Swap 2007.29681 8-Jun o-dun
50 CIBC Swep 2007.2973 8un P
50 CIBC Swap 2007.39824 | 101972007 18:18 8un B-dun
%0 cIsC Swap 20073991 | 11872007 17:44 sJun [
50 CIBC Swap 2007 39954 | 117202007 17:55 [ 8-Jun @ 1L S5b
50 CiBC Swap 2007 39997 ] 117202007 21:37 sun &aun y
0 CiBC Swap 2008 40549 SJun oMay
50 CIBC Swap 2008 40834 &Jun -May
s0 CIBC Swap 2008 40622 dun My [(Wg!
50 C!BC Swap 2008 40642 &Jun 8 May
50 CIBC Swap 2008 40683 a-Jun o-May -
50 CIBC Swap 2008 40602 LT 8-dun
S0 CiBC Swap 2008 401 a-Jun & Jun
50 CIBC Swap 2008 4072 aJun oMay
CIBC Totak:
50 OEUTSCHE swo g Cf, 2 20050185 &iun san T
50 DEUTSCHE Swap 2005.3830 | 111472008 20:41 &Jun -Jun 29 0
50 DEUTSCHE Swap 2007 29982 | 1112012007 17:81 *un s ALt
50 DEUTSCHE Swap 2008 40553 472472008 20:23 san -May ¢
%0 DEUTSCHE Swap 2008 40598 sdun -hay yv-
50 DEUTSCHE Swep 2008 40611 5/8/2008 18:21 &Jun 8-Muy
50 DEUTSCHE Swap 2008 406! 572272008 14:30 &dun 8-May
50 DEUTSCHE Swap 2008 «0o7{dh ) 52372008 20:52 odun on
50 DEUTSCHE Swap 20004080 $/27/2008 16:32 aan oMoy (/a - 33? "(
50 DEUTSCHE Swap 2008 40 872712008 19:26 -Jun san
50 DEUTSCHE Swap 2008 40713] 52772008 2023 s aam
OEUTSCHE Totsl: 49-0,.2,
50 JPMOAGAN Swap . ., 200637812 B/18/2008 18:58 B-Jun &Jun
50 JPMORGAN Swap L‘((— 4, 2 2007 39832 | 102272007 15:28 8Jun &aun - <S'S ’
50 JPMORGAN Swap A 2007 000y [ 1izaneor 2202 800 »Jun
50 JPMORGAN Swap 2008 40584 412072008 15:23 8-Jun B-Mey i
50 JPMORGAN Swap 2008.4059 5/1/2008 14:03 8-Jun B-May .
50 JPMORGAN Swap 2000834y 2772008 1908 &Jun (¥ Zs}" | bg[q%o !
JPMORGAN Yolal: qg ‘(/ }
'
50 MITSUL Swap 2005 36175 [ 10/1072005 18:50 8-Jun dun ~,
50 MITSU! Swap i-{@-l—l_z 200837325 | 53172006 15:56 a0 sJn 542 e lsq | qa‘]
50 MTSUI Swap &Jun odun = /
50 MITSUI Swap aJun Bdun - W(
50 MITSUI Swap BJun &May )
50 MITSUH Swap 8-dun B-May
S0 MITSUIL Swap 2008 40607 /712008 14:47 8dun My IYMEX LD iyo b l°(7 @D’
50 MITSUI Swap 2008 40888° $72772000 16:26 &-dun 8-dun w ’
MITSUI Tolak: ‘{Y'b 3 w
£l awr 50 MORGAN swp  UY-Y. 2 2007 2288 {12207 T80t oJun 8-Jun
LV GuF 50 MORGAN Swap L 200040569 4252008 te:18 Saun 8-May lp_ % '5
¥y owr 50 MORGAN Swap 2008 4067 ) £202008 20743 enn 8dun NVMEX LD < ,%0
MORGAN Totat: qu 3 L&(’
™ L
GULF 50 Suisse Swap 2008 3728 SB/2008 16:25 8Jun 8-dun o7
33 aur 50 Susae swep (LY, 2 20072987 | 2712007 20.56 8un san z/_ <3’S 0Ob0~
3 Lour Swap A 200740121, ) 1272772007 16:56 Bdun shn - /
32 GulF Swap 2008 40602 5/872008 14:38 saun &My NYMEX LD \k -(
"‘t GULF Swag 2008 40625 511272000 1511 *Jun a-Mey NYMEX LD
37 OULF Swap 200040647  £/7202008 18:16 8dun 8-May NYMEX LD
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Tettlement Updated
May Contract Contract Hedge Counterparty Di: Previ Updated i
; Settlement OpCo Period Period Index SoCo Price .NYMEX Factor Volume gain/(loss) Volumae galn/{loss) Difference
[ 2 ] APC May-08 May-08 10 925 NYMEX LD 1128 0 180,000 {67,450 00) 60,000 (21,30000) § 46,150 00
3 GPC May-08 May-08 10.925 NYMEX LD 11.28 0 310,000 (110,050.00) 200,000 71,000.00) $ 39,050.00
7] [GOcF May-08 __ May-08 70025 NYMEXLD ___ 11.28 050,000 _ (17.75000) 150,000 3,250.00) (35,500.00 %Z"lﬂ
5] MPC May-08  May-08 10 625 NYMEX LD 1128 0 60,000 (21,300 00) (zon,ooo 7100000) $§ (4,700 00)
[ 61 610,000 (216,550) / 610,000 (216,550) $ -
L -2
z Counterparty Southegg Company
| 10 |ObservationDate DealNumber DealType FASBType Book StartDate EndDate HeogeMonth Volume  Index CPPrice Ma jce  DiscFactor MTMValue GasDailyClo; NymexClos:
| 11 4/30/2008 2008 40571 Swap RepAsset APC 6/1/2008 6/30/2008 5/172008 190,000 NYMEXLD 0 99550616 {44,827 64)
| 12 ] 4/30/2008 2008 40572 Swap RegAsset GPC 6/1/2008 6/30/2008 5/1/2008 310,000 NYMEX LD 0 99550616 {73,139 84)
13 ] AIJOIZOOBéOOB 40573 Swap RegAssel GULF 6/1/2008 6/30/2008 5/1/2008 50,000 NYMEXLD 0.99550616 (11,796 75)
| 14 ] 4/3012008 72008 40574 Swap RegAssel MPC 6/1/2008 6/30/2008 5172008 60,000 NYMEXLD 0 99550616 (14,156 10)
[ 15 ] 610,000
16 | After Update
E 4/30/2008 2008 40571 Swap RegAsset APC 6/1/2008 6/30/2008 5/1/2008 60,000 NYMEXLO 0 99550616 (44,827 64)
| 18 4/30/2008/ 008 40572 Swap RegAsset GPC 6/1/2008 6/30/2008 5/1/2008 200,000 NYMEXLD 0 99550616 (73,139 84)
| 19] 4/30/200§008 40573 Swap RegAssel GULF 6/1/2008 6/30/2008 5/1/2008 150,000 NYMEXLD 099550616 (11,796 75)
20 4/30/2008™ 2008 40574 Swap RegAsset  MPC 6/1/2008 6/30/2008 §/1/2008 200,000 NYMEXLD 099550616 (14,156 10)
21 610,000 .
e
{ 23] 5/22/2008 2008 40571 Swap RegAssel APC 6/1/2008 6/30/2008 5/1/2008 60,000 NYMEXLD 099701003 36,909 31
t 24 | 5/22/2008 ,_2008 40572 Swap RegAsset GPC 6/1/2008 6/30/2008 5/1/2008 200,000 NYMEX LD 099701003 123,031 04
{ 25 | 5/22/2008@08 40573 Swap RegAssel GULF 6/1/2008 6/30/2008 5/1/2008 150,000 NYMEXLD 099701003 92,273 28
iﬁ_ 5/22/2008\-Z008 40574 Swap RegAsset MPC 6/1/2008 6/30/2008 5/1/2008 200,000 NYMEXLD 099701003 123,031.04
27 610,000
2] {
z )
P
© g () Sec wP Ur-U-
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{ T 1 T 1 | T 1 H I ) [ I 1 I I 1 I I ]
invoice for  GULF for hy NYMEX Setament Tor Jui 2068 )
¥ ot Yy
JCounter Panty [Swap Tolai _IOgtlon Toial JCounter Pany Totat T I T 1 T ni I 1 I I T T I 1 I ]
ABNAMRO 103 700 0O [ 100 00
BANKAMER #8200 b0 ° S5z 0000 G “_P
BARCLAYS 396 300 00 o 196 300
1,376,450 00 ° 197845000 u ower 3 H
oo > Company Fuel Price Hedging Costs
TM o o
DEUTSCHE S84 840 00 o Dkt 080001—EI M ACN 08-22]-1-1;
EPPS ] o
JPMORGAN 4834 00 o -
MTSU 482 312 00 [ an ary Jul 2008
MORGAN 157 #50 00 0 e ,_) )
b sos0% . Description: I~ he,
Tolsl tor GULF 4,290,824 00 L] 4,188,826 00 H
129002400 $C3 Peyablelo  QULF Sauthern Co. Sevices i -
Bank of Ammevics
8 ol
Swap Dosl Dottt ng/ '],L -~
} OpCo ConirctiD  Coumterfany DealType Quantiy crmn oPrics  SoCoMex BoCoAdd SoCoMull BoCoSerlipPics iloCoSa: Lmeunt
GLAF 50 ABNAMAO a0\ 67 201 wan | szozoor v o 20000 _
ABNAMRO Totw): ey
«
S awF 50 BANKAMER Swap 200538057 | 11272008 1802 i [ 0000
? our 50 BANKAMER Swap 20073948} 82172007 14:19 ~ul il 20000
U GIRF 50 BANKAMER ™ 200040747 542712008 20.42 S bdun 100000
BANKAMER Tolal: 7
5 1L —m -
GULF 50 BARCLAYS Swap 2005 26203 '3 /1212005 15:28 [ (¥ 20000
(o awr 50 BARCLAYS Swap 2008 36905 | 32006 18:50 Vi L 20000
9 awF 50 BARCLAYS Swip 2004 30002 91422008 15:5¢ [ ™ s 10000
g aur 50 BARCLAYS Swio 2000 40M88  S/2072008 19:12 ™ [ 50000
g oF 50 BARCLAYS Swag 200840748 8/572008 15118 [ [ 20000
12 GWF 50 BARCLAYS Swap 2004 40763 /1012008 14:13 [ o 20000
11 GUF 50 BARCLAYS Swap 200840787 S/10/2008 1549 ot [ 10000
1A GWF 50 BARCLAYS Swap 2008 snaoon Sul [ 50000
0 BARCLAYS Swap 2000 40802 |, 02572008 14:43 ™ o un 10000
SAACLAYS Yalsl: 1«-’7 2
socHc Swap L{(-S ,Z_ms:um 108008 2228 P 20000
s0C8C Swan 2008 37 12572008 10:50 ™ 10000
50 GIBC Swap 200697212 | 52612004 10:00 s 10000
50 CBG Swap 2007 9202 | e2e2007 o 10000
50 CBC Swap 2007 29008 | W72007 [ 20000
50 CBC Swap 200739683 | 8418/2007 17:55 st 20000
50 CHC Swap 2007.3873 | V2172007 1487 o 20000
0 CBC Swap 200739138 | 16172001 1426 I 20000
0 CAC Swp (o K5 20073824 {10007 110 -t 40000
s0caC Swae 20073941 | 11422007 74 P %000
S0 C8C Swep 2007 J9654 | 11/2072007 17:58 St 20000
0 CIBC Swap 2007 2097 L1 12072007 20:37 [ 20000
50CBC Swap 2008 40802 S2772008 1092 [ 0000
0 CRC Swap 200040702 S/772008 1018 (™ 50000
50 CBC Swap 2008 40787 ~ A W/16/2008 14:25 [ 10000
50 CBC Swap 2008 m@wm w41 o 50000
s0CBC Swio 2008 40236 ol P 10000
s Buwip 2000 40852, 82412008 1507 N E  5000e
s s 9,7 e Va
50 DEUTSCHE Swap Y« -€ 2 0506155 [ vomvz008 2258 (o] -l 20000
50 DEUTSCHE Swap 20053008 | 11422005 20.41 i sl 40000 —
50 DEUTSCHE Swap 2007 99952 ) 172072007 17:51 8 o 10000
50 DEUTSCHE Swap 2008 40874 572072008 20:52 [ don 50000
50 OEUTSCHE Swip 2008 40706 P S 50000
50 DEUTSCHE Swap 2008 40713 (™ [ 50000
50 DEUTSCHE Swap 2008 40751 ('] Sun 0000
50 DEUTECHE Swap 2008 40792 o Sun 10000
$0 DEUTSCHE Swap [ S 10000
50 DEUTSCHE Swap ™ [N 50000
50 DEUTSCHE Swap o ™ 20000
DEUTSCHE Tolat:
50 JPMORGAN Swap o i 20000 (" -4
50 JPMORGAN Swie peen [ 40000 - ’
Swao ™ ™ 10000
50 JPUORGAN Swap ™ o 50000
50 Swap 2008 40734 o Son 20000
30 JPMORGAN Swio 2000 40758 [ S0 20000
50 JFMORGAN Swip 2008 40771 o o0 40000
50 JPMORGAN Swap 2008 4082, a aun 30000
30 JPHORGAN Swap 2008 4884 -t [ 50000
50 JPNORG. Swap 2008 40388 ™ e 20000
JPMORGAN Total:
S0 MITSU Swap l{g.b 2005 36175 (¥ ol 30000
soMTSLN - Swao 2006 27325 o P 10000
S0 8L Swio 2007 30236 ™ ™ 20000
50 MTSU Swap 2007 20708, st >0l 40000
S0 MTSU Swap 200040086 [ dun 50000
50 MHTSU Swao 20004073 o5 £ 3m 40000
50 MTSU Swap 2008 40726 i - 50000
S0 M5V Swee 2000 40702 s [ 0000
50 MITSUL Swap 2008 40806 [ [ 50000
S0 MTSH Swap 2000 0822 ™ ol 30000
MITSUL Toti:
50 MORGAN swp UK -S 22000 30208 Lonizrzor ey [ [ 20000 .
50 MORGAN Swap 20004087 $/23/2008 20:43 s [ ™ 50000
MORGAN Totel:
w2
i GUWLF 50 Sutsae Swap 2006 3734 [F'] ot ‘1oono _—
3‘ Swap 20072057 o s 20000
Swap 2007 40011 ™ sl 20000
I swp LG, 7 2007 a0v2) Lyznrrecor ul ot [
Swap 2008 40242 amrzooe ™ [ 20000
Swap 200840777 en272000 o San 20000 w0
Swip 200040011 B 08 o 20 10000
Swep 2006 40859, #/2472008 16:43 e [¥M] 50000 - 27C 8@
Swap 2008 40808 ) B/26/2008 14:54 -l -dun 70000 o /
Sutese Tohal: ) L‘q ,.’ Lp_7
Option Do ' Z—
DeslTyps  BuySed Quardny StrikePrice SellisPrics SellismeniNd SirkeFlag  SettleAmount

OpCo Coninciid  CounlerPany
Totat:

@ e (Y “enT B
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| 2 ] Invoice for GULF forthe GasDly  Settlement for Jul 2008 8/1/2008
3 Totals by
4 [Counter Party  [Swap Total __ [Option To]Counter Party Total [ | 1 1 T |l I I | |
B ABNAMRO 0 0 0
__E_ BANKAMER 0 0 0
| 7] BARCLAYS 0 0 (¢}
8 | CIBC 0 0 0
9] CONOCO 0 0 0
[10] DETM 0 a 0
11 DEUTSCHE 0 [ 0
M2} EPPS 0 0 0
=<
13 ] JPMORGAN 0 0 0
[74] MITSUI 0 0 0
__‘li MORGAN 0 0 0
] 16| Suisse -561.348 00 0 -561,348.00
1_7 Tota! for GULF -561,348.00 0 -561,348.00 SCS Receivable from GULF
18
7 :
E Swap Deal Detait Counterparty Counterparty CPSettle SoCo SoCo SoCo SoCo
| 21]0pCo ContractiD CounterParty DealType DeaiNumber TransactionDate ContractMonth HedgeMonth Quantity Price Index Price ndex Adder SettlePrice  SettleAmoun
_E_GULF 50 Suisse Swap 2008.40856 6/24/2008 16:26 8-Jul 8-Jul 310000 Gas Dly YMEX LD ‘ -5
23 Sulsse Total: $ (561,348. \_kg_—)
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“Gulf Power Company Fuel Price Hedging Costs
Dkt 080001-EI; ACN 08-221-1-1;
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Why not just hedge one month forward
and skip the “rolling” process?
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Gulf Power Company Fuel Pric. Hedging Costs GULF POWER COMPANY
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EXHIBIT C

Line-by-Line/Field-by-Field Justification

Line(s)/Field(s
Page 1 of 23

Columns J, L-O, Lines 17-20,

Page 2 0of 23

Columns J, L, M and O in their entirety

Column P, Lines 21-22, 25-31, 34-40, 43-50, 53-
57 and 60.

Page 3 of 23
Columns J; L, M, and O in their entirety

Column P, Lines 61-68, 71-77, 80-81, and 84-91.

Column Q, Line 2
Column R, Line 3

Page 4 of 23

Columns J, L, M and O in their entirety

Column P, Lines 23-24, 27-31, 34-38, 41-47, 50-
54 and 57-60.

Page 5 of 23
Columns J, L, M and O in their entirety
Column P, Lines 61-66, 69-75, 78, and 81-85.

Page 6 of 23
Columns A-E in their entirety

Page 7 of 23

Columns J, L, M and O in their entirety

Column P, Lines 22-23, 26-28, 31-34, 37-45, 48-
53, and 56-60.

Page 8 of 23
Columns J, L, M, and O in their entirety
Column P, Lines 61-64, 67-73, 76, and 79-81.

Page 9 of 23
Columns A, C and D, Lines 2-3
Column B, Line 1

Page 10 of 23
Column A, Lines 1-2

Page 11 of 23
Columns A-D in their entirety
Column E, Lines 1-45

Justification

This information is entitled to confidential
classification pursuant to §366.093(3) (d)-
(e), Florida Statutes. The basis for this
information being designated as
confidential is more fully set forth in
paragraph 2.



Page 12 of 23
Column A, Lines 1-25

Page 13 of 23
Columns A-D in their entirety
Column E, Lines 1-59

Page 14 of 23
Column A, Lines 1-24

Page 15-23
Columns A-D in their entirety
Column E, Lines 1-59

Page 16 of 23
Columns K,L,M,P and Q, in their entirety

Page 17 of 23
Columns A-D in their entirety
Column E, Lines 1-66

Page 18 of 23
Columns J, L, N, O and P, Line 22

Page 19 of 23
Columns A-D in their entirety
Column E, Lines 1-90

Page 20 of 23
Column A, Line 1

Page 21 of 23

Column A, Lines 1 and 4
Column B, Lines 2-3
Column C Lines 1 and 3

Page 22 of 23
Columns A-C, Lines 1-3

Page 23 of 23

Columns A-B, Lines 1-20
Columns C-D, Lines 1, 4-16
Column E, Lines 1-20
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OFFICE OF COMMISSION CLERK
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CoMMISSION CLERK
(850)413-6770

ACKNOWLEDGEMENT Z@

DATE: October 29, 2008 ‘%
TO: Susan Ritenour, Gulf Power Company

FROM: Ruth Nettles, Office of Commission Clerk

RE:

Acknowledgement of Receipt of Confidential Filing

This will acknowledge receipt of a CONFIDENTIAL DOCUMENT filed in Docket Number

080001 or, if filed in an undocketed matter, concerning certain information submitted in

of Gulf Power Company.

connection with Review of Gulf's Hedging Information Report (CAN 08-221-1-1), and filed on behalf

The document will be maintained in locked storage.

If you have any questions regarding this document, please contact Marguerite Lockard,
Deputy Clerk, at (850) 413-6770.
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An Affirmative Action/Equal Opportunity Employer
PSC Website: http://www.floridapsc.com

PSC/CLK 019-C (Rev. 05/07)

Internet E-mail: contact@psc.state.fl.us
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