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The two federal acts listed below have created additlional bonus depreciation for new 
construction 
- 2002 Job Creation and Worker Assistance Act 
- 2003 Jobs and Growth Tax Relief Reconciliation Act 

1. Please provide an incremental calculation of TEC accumulated deferred tax 
balance for the years 2001 - 2007 resulting from the bonus depreciation 
allowed by the two federal acts based on completed construction for the 
indicated years. 

Please complete the following table for Federal and Slate Def. Tax balances 

A, Tampa Electric Company elected to take bonus depreciation for the 
following tax years with the following incremental effects of tax depreciation: 
Year Bonus% 
2002 30% Bonus 
2003 30% & 50% Bonus 
2004 30% & 50% Bonus 
2008 50% Bonus 

The, bonus depreciation listed above can be found on the tax returns 
provided in audit request number TEC-04-07 on Form 4562 Part I1 line 14. 

Bonus depreciation increases the book and tax temporary difference, 
increasing the amount of accumulated defierred income taxes treated as 
zero cost capital in the capital structure. The incremental deferred tax 
balance due to claiming bonus depreciation for the.years above is the 
amount of bonus depreciation times the statutory income tax rate. 
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Authorized issuancc of up to $400 million of medium term nota 
Authorized Syndicated mdit lincs up to 5300 d o n  

Pledged $50 million in " u t e a  to suppoxt the RTO financing start-up coht 
Direction Meeting Authorized the contribution of transmission assets and debt to GridFlorida @TO) 

1 over six-year period 
I Increased "ba of directors b m  IC, to 11 
I Authorizes creation of TEC Rcceivablw Gorp. contributes up to $150 million in 
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4 1  
@GULAR DIRECTORS' MEETING, APRIL 18,2001 

A Regular Meeting of the Board of Dircctora of Tampa Electric Company mi held at 702 North Franklin 

Stnet, Ta@a, Florida,.at 9:00 m the morning pursuant to mtiw duly given, a oopy ofwhich is filadwitb the minutes . 

o f  this meeting. 
. .  

. There were present: 

C. D. Ausley J. L. Fer",  Jr. . w. P. Sovcy 
S. L. Baldwin L. Guinot,, Jr. . J. T. Touchton 
H. L. Culbrcath T. L. Ranldn ].'A. U q u h t  

W. D. Rockford . J. 0. Welch, h. R D. Fagan - being the entire Board. 

R. D. Pagan, Chairhlltll of de Board. pdded.  I 

C. D. Ausley acted as Sewetnry P i  Tempore. 
_ I  

The Board was informed that consideration should be given to the election of a Senior. Vice 

Prcsidqt-Finance. 

After consideration and discussion, on motion duly made md seconded, the' following resolution was 

unanimously adopted: 

RESOLVED,that 0. L. Gillette is hereby ilected Senior V i c e P r e s i d a n c e  and chief 
Financial Offwer, effective immediately, to serve unti! his suffiessclr shallbe elected and shall duly 
qualify. 

J. A. Ur-, Chairman of the Finance Cbmrnittw, reported that the Committee met on March 27,2001 at 

which t h e  the Committee recommended that the Board approve the Company's participation in the proposed regional 

trhsmissiomorganization and the Company's proposed expansion of BaysidePower Station. He informed &Board 

that a full report on each of these matters would be provided by 1. B. Remil, President of the Company, later in the 

meeting. 

Secretirry Pro Tempore 

* * * * * * e *  

2008 
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At this point, R.K.Eustace, Senior Vice President-Business Development of TECO Energy, hc.,  

G. L. Gillette, Senior Vice PresidcnbFinanca and Chief Financial Offictr, S. M. McDevitt, General Caunsel, and 

D. B. Schwartz, Secretary, entered the meeting. Mr. Sckiwnrtz began keeping the mirmtcs of the meeting w h a  he 

entered. 

The Chairman reported that there had been previouely submihed to each Director copies of theminum of the 

meetings of the Board of Directors held on January 18,2001 and January 19,2001. The Board thereupon approved 

the minutes of said meetings BS submitted. 

The Senior Vice President-Finance delivered a financial report on the ampany. Prior to the campktion of 

this report, W. N. CantreU, hcsident o f  Peoples Gas Systwn, R. Lehfeldt, Senior Vice President-hternal Affaka of 

TECO Energy, hc., R E. Ludwig, hwidmt  of TECO Power Scrvicw Corporation, J. B. Ramil, President, md 

D. I. Kankin, President of TBCO Transport Corporation, tatered the meeting, 

The Board then took up the question of declaring: dividends on the Common Stock of the Chpany. 

After duly considering the financial condition of the Company, on moti made and seconded, the @ folIowing resolution was unanimously adopted: 

RESOLVED, that a dividend of $37,549,552.63 be and hereby is onthecommon 
Stock of thh Company, Without par value, payable May 15,2001 to the shareholder ofrecord etthe 
close of business on May 1,200 1. 

. 

The President then reported on the Company’s proposedparticipationm a regional trnnsmission orpiation. 

Mer consideration and discussion, on motion duly made and seconded, the following resolutions were 

unanimously adopted: 

RESOLVED, that each of the officers of the Company is hereby euthorized on behalf of 
the Company to (a) cause the contribution of Tampa Electric’s transmission and transmission- 
related assets to GridFlorida WLC (the “RTO”) in exchange for anon-votingmmbership interest in 
the RTO based on the net book value ofassets hntributed less associated debt contriiuted and (b) 
enter into additional agreements with the RTO ti3 assist it jn maintaining the assets previously 
owned by rampa Blectric; and furt-ber 

: 

RESOLVED, that the isLance of guarantees or letters o f  credit b y h e  Company in an 
amount aggregating up to $50 million to support theRTO’s financing of its start-up costs is hereby 
approved; and further 

RESOLVED, that each of the officers of tlie Company is hereby authorized to execute and . 
deliver any and all documem andtake such other actiona as such officer may dam necessary or 
desirable to allow the RTO to achieve full operation or to otherwise carry out the intent of the 

. foregoing nsolutions. 

2008 
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The Chairman them stated that it was now in order to adjourn the meeting to reconvene at a later how. 

Whereupon, on motion duly made and seconded, it waa unanimously: 

RESOLVED, to adjourn and to reconvene at the s a m  place in the afternoon, this same 
date. 

Atruerecord. . ’ 

Attest: 

2008 
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ADJOURNED DIRECTORS' MEETJNG, APRIL, 22,2003 

Pursuant to the adjoumment the previous day, tho Dircclo~s' Meeting of Tunpa Electric Company 

mnvened  at 702 North FmnkIin Street, Tampa, Florida at 1:30 p.m. 

There were present: 

S. L. Baldwin I. D. Hall W. P. Sovey. 
J. L. Ferman, Jr. S. W. Hubon I. T. Touchton 
R. D. Fagan T. L. Rankin J. A. Urquhm-t 
L. hinot, Jr. W. D. Rackrford J. 0. Welch, Jr. 

being a quorum of the Board. 

R D. Fagan, Chairman of the Board, presided. 

D. B. Schwartz, Secretary, kept the minutes of the meeting: 

J. B. Rami], President, and S. M. McDevitt, aerienl Counsel, were also present. 

The Board considered the Finance Committee for the ensuing year. 

After consideration and discussion, on motion I e andseconded, the following resolution was 63 inan*musly adopted: 

RESOLVED, that the number of membe e Finance Committee is hereby fixed at 
six, andthe followingpersons are hereby elected members ofthevjnance Committee to serve for 
the ensuing year and until their successors shal1 be elected and shall qua1,ifY: 

1. D. Hall, Chairman 
C. D. Ausley 
R. D. Fagan 

S. W. Hudson 
T. L. Rankin 
W, D. Rockford 

Idsmuch as this was the fmt meting of the I3oard afier its annual election by the Company's sole 

shareholder, the meeting proceeded to the election of officers ofthe Company and its Tampa Electric and Peoples 

Oas System Divisions to serve for the ensuing year, 

After consideration and discussion, on motion duly made and seconded, the following resolution was 

unanimously adopted: 

RESOLVED, that the following peBons ara hereby elected to the offices set forth 
opposite their respective names to serve until their successors shall be elected and shall qualifl: 

R. D. Pagan 
J:B. Rami1 President 
W. N. Cantrell' 

' Chairman of the Board and Chief Bxecutiva Officer 

President-Peoples Gas System 

1008 
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RESOLVED, that each of the officers is hereby authorized to executc and deliver such 
documents and lo takc such actioy u such officer may deem necessary or desirable. in order to 
carry out the intent of the foregoing rcsohlionai. 

There being no further business to come before ithe meeting, the mcctmg was adjourned. 

A true record. 

Secretary 

a 

2008 
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G. E. Oillettc 

P. L. Barringer 

C. R Childress 
W. W, Hapkins 
S. W. Callahan . 
S. M. McDcvitt 
D. E. Schwartz 
S. A. Myers 
C. R. Black 

M. N. Dominguez 

T. L. Hemandcz 
H. W. Smith 

W. T. Whale 

K.M.Mincv %. 

. M.1.Pennfno 
F. J. Sivard 

~ 
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Senior Vice President-Finance and Chief Financial 

Vice Prcsidmt-Controllcr (Principal Accounting Officer) 

Vice Presidtmt-Human Bapbuteea 
Vice Presidc:nt-Carporate Comxnur~ications 
Treasurer and Assistant Secretary 
aenwal counsel 
secretary 
Tax Officer 
Vice President-Energy Supply, Bngine6ring and 

Vice President-Cbief Information Oflica; Tampa Electric 

Vice President-Bncrgy Delivery, Tampa Electric Division 
Vice President-Bncrgy Supply, Trading and Services, 

Vice President-Energy Supply, Operations, Tampa 

Assistant Viae Pmidcnt-Information Technology 
Vica President-OperPtions, Peoples Gas System Division 
Vue President-Accounting and Regulatory, Peoples Qas . 

O f a C U  

and Ansistnnt Sacntary 

cOnstnrctictn, Tampa Electric Division 

Division 

Tampa B1ec:tric Division 

Electric Division 

System Division 

The Board then reviewed proposed resolutions which refle ssions the. previous day regarding 

he indeqendence ofthe Company. 

After consideration and discussion, on motion duly made and seconded, the following resolutions were 

inanimoudy adopted: 

RESOLVBD. that this Board hereby approves and confirms its existing policy 
regarding distributlons to the Company's c a m "  shareholder, which reads as follows: 

Sa long as the Company meets the fmancial requirements to maintain an investment 
grade rating with Moody's Investors Service and Standard h Poor's (or their 
equivalent SUCCCSSOK): 

1. The bard may dividend 100 percent of net income to the 
shareholder on a quariterly basis; and 

On a quarterly basis (or more often if appropriate), the Board may 2. 
. consider oher distributions to the shareholder. ' 

AND FURTHBR RESOLVED, that this Board hereby approves the utablislunent of a 
Tampa Electric Company Code of Conduct that cconfmns the Company's structural separateness 
from its parent and other affiliates throngh. amon,g other things, (i) arms-length taxsharing and 
service agreements, (ii) arrangements for avoiding commingling of cash and other assets; and 
(iii) confirming the fiduciary dutips of common officers: and further 

!U08 
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Rh.JLARDXRE CTORS' ME-G. JANUARY 27. zoo4 
A meeting of the Board of Directors of Tampa Electric Company was held at 702 North Frankh Street, 

:ampa, Florida, at 8:30 a.m. pursuant tonotice duly given, a copy of whlch M filed with the minutes ofthis meeting. 

Then were premt: 

C. D. Ausley LOUinot, Jr. . W. I). Rockfiord 
S. L. Baldwin I. D. Hall W. P. Sovey 
R. D. Fagan S. W. Huds80n J. T. Touchtan 
J. L. Ferman, Jr. T. L. Rankin J. A. Urquhart 

eing a quonun of the Board. 

R. D. Fagan, Cbairman of the Board, presided. 

W. D. Rockford served as Secretary Pro Tempore. 

The Board was advised that J. A. Urquhart will be retiring from the Board of Direciors on ApriL28,2004. 

After consideration and discussion, on motion duly made and seconded, the following resolut~ons WG 

nanimously adopted: 

RESOLVED, that, pursuant to Section 3.2 of Article UI of the Bylaws of the 
Company, the number of Directors of the Conlpany be fixed at 12 effective upon the 
conclusion of J. A. Urquhart's term as a Director on April 28,2004. 

At this point, C. R. Black, Senior Vice President-Generation, W. N. Cantrell, President, C. E. Childms, 

nior Vice President-Human Resources Officer, G. L. Qillette, Senior Vice p;esidcnt-Finance, R Wclldt, senior 

ice President-External Airairs ofTECO Energy, Inc.. S. M. McDeVitt, General Counsel, J. B. bmil ,  Executive 

ice Resident and Chief Operating Officer of TECO Energy, fnc., D. J. Rankin, President of TECO Transport 

008 
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Corpomtioq D. E. Schwa&, Secretary, and J. J. Shackleford, Resident of TECO Coal Corporation, entered the 

meeting. Mr. Schwartz began keeping the minuttx of ttzb meeting when he entered. 

The Chgirman tcported that there had been idclilded in the materials submjtted to each Director prior to the 

meeting (the “Board Book’’) copies of the minutes of the meeting of the Board of Dhnctm heM on 

October 29,2003. The Board thereupon approved the nlinutes of said meeting as submitted. 

Mr. Oillette reported on the financial results 6ar the Company, as part of a fmancial report on ”EcO 

tinergy, Inc., which was disksed  by the Dkectom and inanageme& 

Mr. aillctte then referred the Board to the infonnationin the Board Book wbich (i) described the limit oh 

ulc Company’s dividends or distribution on its common stock imposed by the indenture forthe $75 million ofi’.75% 

First Mortgage Bonds that are outstanding (the “Bonds”), (ii) indicated that management planned to recommend 

afirancing these bonds, in the normal course, in order to achieve interest savings and now recommenda that this 

refinancing be accelerated to remove this limitation on the Company’s ability to pay dividends and (iii);equested 

ipproval for the defensance and/or redemption of the Bonds and the issuance ofup to SI00 million ofdebt on terms 

to be: approved by the Finance Committee. 

After consideration and discussion, on motion duly nded, the following resolutiok were 

lnanimously adopted 

RESOLVED, that the defeasance and redemption of the Corporation’s $75,000,000 
aggregate principal amount of 7.75% First Mostgage Bonda due November 1, 2022 (the 
‘Mortgage Bonds”) is each hereby authorized, anid that each oftha officers ofthe Corporation is 
hereby autbrizd, at such time as detamincd by such officers, to take or cause to be taken such 
Mher actions and to execute and deliver or cause to be executed and delivered such thther 
agrcerncnts, documents, cerlificates snd lmdertabiaga and to incur all such fcw and expenses as 
such officet cansiders necessary or advisable to cause the Mortgage Bonds to be d e f e d  or 
redeemed in accordance with the Corporation’s :rrust Indenture dated as of August 1 1946, as 
supplemented and amended; and m e r  

RBSOLVED, that the Corporation is hereby authorized to issue and sell ftom drne to 
timehereafter up to%100,000,D00aggregateprincipal amountofnotcsHithmaturitiesof40yeara 
or less (“Notes”), which Notw may be an issuance of additional Notes of a series of Nota 
previously issued by the Corporation, nt such purchase prices, with such maturity dates, 
redemption and tender provisioas and covenants, bearing interest at such fixed or variable rates 
and upon such other terms and conditions as tho Finance Committee mayapprom, the actions of 
such committee with respect to the issue and sale (of the Notes bconstitute actions by the Board 
of Directors for all purposes; and further 

13 
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RESOLVED, that each of the Chief Executive Officer, Chief Financia1 Officer and 
Treasurer (“Authorized Officers”) is hereby authorized to execute and deliver on behalf of the 
Corporation a trust indenture (the “Indcntun’’), and my amendments and supplements thereto or . 
to an axis- indenture under which the Notes inay be issued, for the benefit of holders of Notes 
with such trustee or trustw and upon such tumi and colditia~ as any one of such officers m y  
approve, the execution thereof by such oMcer tlo be conclusive evidence of approval hereunder, 
and each of the officers of the Corporation is hereby authorized to taka any action such officer 
considers necessary or advisable to quali@ the Indentun and any supplements under the 
Indenture Act of 1939, as amended; and further 

RESOLVED, that each Authorized M c e r  is bereby authorized to execute,manually or 
by facsimile, and deliver on behalf of the Corporation the Notes in the form provided in the 
Indentutc othw document governing their isauance or otherwise in such fonns as any one of 
.such officers may approve, the execution theroof by such officer to be .conclusive evidence of 
approval hereunder; and fuxther 

RESOLVED, that each Authorized Ofrker is.hcreby authorized to execute and deliver 
on behalf of the Corporation one or more agretments with undmvrihrs, purchasers or agents 
providing for the sale to or h g h  underwriters, directly to purchasers or throughagenta of som 
or all of the Notes, such agreement or agreimcuts to provide for compensation to such 
underwriters, purchasers or agents in !he form ofcwnnissions,.discounts from the public offering 
price or other fees in an mount approved by the Pinance Committee and to contain such othqr 
terms and conditions as may be approved by such officer, the execution thereof by such officer to 
be conclusive evidence of approval hereunder; m d  further 

RESOLVED, that the officers of the Corporation are authorized to determine the states W 
in which the Notes shall be qualified or registcml for sale; suchoMcers are hereby authorized to 
perform on behalf of tho Corporation my and all such acts as they may deem necessary or 
adviaable in order to comply with the applicstile laws of any such states, and in connection 
therewith p execute and file all such documcats, including without IimieStion, applications, 
reports, surety bonds, kevocable consents and appomfmcnb ofattorney fascnricS ofprocess as 
such officers consider necessary or advisable; and the execution by any such officer of any mch 
document or the doing by any one of them of ariy act in connection with the foregoing mattem , 
shall conclusively establish such oflicer’s authority therefor and the approval hereunder of the 
documenb so executed and the action so taken; :and M e r  

RESOLVED, that if in any such state a prcscnid form of pmamble, nsolution or 
regplutioxu of the Board of Dimctors is required for an application or otber instrumnt filed for 
the p u p e  of such registration or qualification, or exemptiontherehm, each such preamble or 
resolution shall hereby be deemed adopted on the date henof and may be so certified by the 
Secretary or any Assistant Secretary, and that copies ofallsuch,preambles and resolutions shallbe 
fiid with the minutes of this meeting; and further 

RESOLVED, that the appointment of The Depository Trust Company CDE”) as 
securities depositary for the Notes is hereby approved and such resolutions, if any, as DTC may , 
require for appointment shall hereby be deemed adopted on the date hereof and may be BO 

certified by the Secretary or any Assistant Secrefatry, and that copits of all such resolutions shall 
be filed with the minutes of this meeting; and that the officers of the Corporation are each hereby 
authorized to execute and deliver onbehalf ofthc CorporatlonanagreerrPent~thDTCrelatingto 
the procedures to be follomd by DTC as securities depositary in such form a3 such officer may 
approve, such officer’s execution thereof to be uinclwivt evidence of approval hereunder; and 
flnther 
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RESOLVED, that the Finance Comn$tfec: and the officers of the Corporation are hereby 
authorized to take or cause to be taken such further actions and to execute and deliver or cause to 
be executed and delivered such hither a g " k ,  documents, certificates and unde&kings and 
to incur all such fees and expenscs ag they consider necessary or advisable to implement the 
foregoing risohtions. 

Thm was then submitted the matter of authoriw'ig the preparation and fding with the Securities 4 

3xchiiage CPmmiSeion of an Annual Report on Form IO-K pursu.ant @ the Securitiq. Exchange Act of 1934, as 

imendcd, and the designation of individuals as duly authorbed attomya pursuant to a Power of Attomcy presented 

it the meting to execute the Annual Report on Form 10-IC ,on behalf of certain offiersof the Company. 

After consideration and discussion, on motion duly made and seconded, the following resolution was 

manimously adopted 

RESOLVED, that the preparation and filiug with the Securitiu and Exchange 
Commission of the Annuhl Report on Form 10-K for tho yeprded December 3 1,2003 pursuant 
to the Securities Exchango Act of 1934, as amended, including any amendments thoreto and 
~ntainiclgtheinfonnationrcq~bysuchfopnild anyadditionalidfomtionas thtofficersof 
the Company, with the advice of counsel, deemnectmxay, advisable or appropriate (the a'lO-K''), 

15 
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a r c * h b y  authorized and approved; that the Chief Executive Officer, the President and any Vice 
W d e n t  of the Company ba. and each of them acting singly hereby ia, authdrizwl for md m thc 
name sad on behalf of the Company to execute the 10-K and causa it to be filed with the 
Sccuiitisll and Exchange Commission; and tba! the officers referrrdto a b m  be, and eech of them 
hereby is, authorized to exec& the IO-K  through or by R. D. Pagan, Q. L. Giit tc  or 
D. Ei. Schwartz, or any of them, as duly autborizad attomy p u ” t  to a P o w  of Attomy in 
such form as’shall be approved by the Company’s general counsel. 

There being no hrther business to coma before1 tbs meeting, the meeting was adjourned. 

. 

A true record. 

Attest: 

Secretary 

io08 
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TAMPA ELEC,I’RIC COMPANY 

. 1 

AC’MO’N BY COF?SENT IN LIEU OF 
DIRECTORS’ MEETING 

MARCH 19,2004. ’ Pp I 
The undersigned, being all of the Directamk of Tampa Electric Company, do hereby consent 

to the adoption of the following resolutions, and they are hereby ado.pted with the same force and 

effact as if regularly presented and adopted at a dluIy constituted meeting of 

of the Company: 

f Directors 

RESOLVED, that a dividend of $32,681,084.44 be and hereby isdcclared 
on the C o m o n  Stock of this Company, without par value, payable March 26,2004 
to the shareholder of record as of March 25,2004; and 

. 

WHEREAS, the Company has previously authorized the appointment of 
U.S. BankNational Ammiation as successor trustee to State Street Bank and Trust 
Company under the Company’s Trust Indenture dated as of August 1, 1946, as 
supplemented and amended (the "Indent"') and the redemption or earlier 
defeasance of the Company’s $75,000,000 aggregate principal amount of 7.75% 
First Mortgage Bonds due November 1,2022 (the “Bonds”), being the only bonds 
heretofore issued under the Indenture and not yet redeemed or paid; . .  

NOW, THERBFORE, BE IT RESOLVED, that the each of the Chief 
Executive Officer, President, Chief l?hancial Officer and Treasurer (the 
“Authorized Officers”) is hereby authorized to execute and deliver on behalfofthe 
Corporation one or more supplemental indenturea amending the Indenture in order 
to (1) perfect the lien of the Indenture on any properties ofthe Company, (2) update 
the provisions of the lndenture relating to the qualifications of entities authorized to 
act as trustee and the succession of trustws, (3) retain, untiI further action of the 
Company, the lien of the Indenture after the redemption or earlier defeasance of the 
Bonds and direct the trustee not to discllarge the lien of the Indenture, and (4) 
simplify the procedures for the release of pperty  and cash under the Indenture and 
suspend certain covenants of the Company and other requirements of the Indenture 
during my period when no bands are outstanding underthehdenture, all upon such 
terms and conditions as any one of the Authorized Oficers may approve, the 
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DIRECTORS’ MEIETING, DECEMbER 7.2004 I F 
A meeting of the Board of Directors of Tampa Electric Company was held at 702 North Franklh.Strcet, 

rampa, Florida, at 9:OO a.m. pursuant to notice duly given, a copy of which is filed with tho minutes of this eting. 

. There were present: 

C. D. Ausley S. W. Hudson J. T. Touchton 
S. L Baldwin T. L. Rankin J. 0. Welch, h. 
J. L. Ferman, Jr. W. D. Rockford P. L. Whiting 
L. &mot, Jr. w. P. Sovcy 

xirig the entire Board. 

S. W. Hudson, Chainnan of the Board, presided, 

D. E. Schwartz, Secretary, kept the mimites of ithe meeting. 

C. R. Black, President, W. N. Cantrtll, President of Peoples Gas System, C. E. Childress, Chief Human 

iesources Officer, G. L. Oillelte, Chief Financial Oficcr, S. Litrico, President of TECO Transpert Corporation, 

S. M. McDevitt, General Cowisel, J. B. Rnmil, President and Chief Operating Officcr of TECO Energy, Inc., add 

1. L. Sena, Vice Presidcnt-Peder81 Affairs of TECO Enwrgy, Inc., were also present. 

Mr. Hudsoncalled themeeting to order andreported that here hadbeenpreviouslysubmittedto enchDuector 

vember 17,2004. Tbe 

Messrs. R&il arid Black p-ted a report 011 post-hurricane-season custo P .feedback and addressed 

:opies of the minutes of the meetings of the Board ofDirumtors held on October 22,2004 

3 o d  &ereupon approved the minutes of said m h g r  11s submitted. p F.F. 

pestions fiom the Board. 

Mr. Rami1 than introduced Ms. Sena, and shs presented a report on the 2004 fdml election which 

lighlighted the new admiaistration agenda and identified key legislative issues and priorities for the Company. She 

ko provided information on TECO Energy, Inc.’s political action committee and those of other utility companies. 

hugbout  and following Ms. Sena’s presentation, there was discussion in whfch questions fiom the Directors wwr: 

ddressed. 

Mr. GilIetk then reported on the proposed accounts receivable f m h g  faciliv which badbeendescnbedin 

IO materials provided to each Director prioi to the meeting. Messrs. GiIlettc and Rankin confinned that the proposed 
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transaction involving this facility had been reviewed ithe previous day by the Finance Committee, which w&9 

recommending such transaction to the Board. A dismission ensued in which questions from the Directors were 

addressed. 

After consideration and discussion, on motion duly made and seconded, the following resolutions were 

unanimously adopted: 

WHBREAS,’ there has been presenteld to the Board of Directom of the Company a 
description of an accounts receivable financing :program and credit facility w h b y ,  among other 
things. thc Company will enter into a Purchie and Contribution Agreement (the “Purchase 
Agreement”) between the Company and TEC Receivables Corp., a wholly-owned subsidiary of the 
Company (‘TRC’’), pursuant to which the Com,pany will sell andor contribute to TRC, all of its 
rights with respect to all receivables for the sale cif electricity or gas and related rights (collectively, 
the ‘%ceivablcs”) entered into with its customus with the exception of certain receivables and 
related rights and assets referred to in the Purchie Agreement as “Excluded Assets” (such termused 
herein ill so defined) and will ass@ to TRC the deposit accounts into which the procecda of such 
Rcpivubles are paid; and 

. 

WHEREAS, there hss been described to the Board drafts,ofncent date of(i) the Purchase 
Agreement to evidence gie terms under which the: Company will sell the Receivables and other adsets 
to TRC and the term under which TRC may acquire such assets and (ii) a Loan and Servicing 
Agreement (the “Loan AgrcWnear’), among the Company as Scrvicer, TRC as the Borrower, certain 
lenders to be named therein, and Citicorp North, America, Inc. as the Program Agent pursuant to 
which, among other things, TRC will borrow up to S 150,000,000 to fund its acquisition of the 
Receivables under the Pwchase Agreement and secure such borrowings with a pledge of all of ita 
assets including the Receivables assigned to it and the deposit accounts into which the proceeds of 
such Receivables we paid and under which tha Company will act as Servicer to service the collection 
of the Receivables; rind 

. 

.WHEREAS, the Board of Directors bas determined that the advantages and other 
consideration to be received by the C o ~ a n y  by irirtue of the foregoing arrangements constitutes fair 
value to the Company for the capital contributions and sal- transactions under the Purchase 
Agreement and that it is in h e  best mteresb of the Company to enkr into the foregoing agreements; ... . 

NOW, THEREFORE, BE lT RBSOLVED, that the transbctions contemplated by the 
F&chise Ag”ent and thc Loan Agreement we hereby approved, a d  that each of the Chief 
Bxecutivc ofticer. the Waf Financial Oflictr or the Treasurer (each an “Authorized officer”) is 
hereby authorized to execute and deliver the Purchase Agreement and the Laan Agreement on behalf 
of the Company each in such form and upon suchL termg and condition$ a8 such Authorized Officer 
may determine, including any changes as are approved by any such Authorized Officer, the 
execution thcmfby such Authorized Officer to blc conclusive evidence of approval hereunder, and 
further 

RBSOLVBD, that the formation of TRC: as a wholly-owned subsidiary of the Company in 
order to purchase Receivable9 from the Company in accordance with the Purchase Agnement and to 
borrow f b d d  for such purpose in accordance withi the Loan Agreement is hereby approved, and that 
each of the officem o f  the Company is hereby authorized to act on behalf of @e Company aa sole 
shareholder of TRC to take all actions as such oflicer considers necessary or advisable b establish 
TRC, appoint its directors and give’such other approvals as may be required of the sole shareholder 

2008 
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of TRC in order to effect thc transactions contemplated by the Purchase AgreGment and the Loan 
Agreement, and further 

RESOLVED, that each of the o " s  of  the Company is hereby authorized to take 01 cause 
to be ta!cen mch fiutber actions and to aecute and deliver OI cause to be c~ecuted and dclivtrcd 
such firrther agreements, documents, certificates, and undertakings and to incur all such fees and 
expenses as such officer considers necessary or advisable to implement the foregoing resolutions. 

There Wig no further business to come before the meting, the meeting was adjoumed. 

A truc record. 

Attest: 

Secretary @* 

I 
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CON Fl DENTI AL 

CONFIDE NTl AL 
TAMPA ELECTRIC COMPANY , 

DOCKET NO. 080317-El 
/'4 AUDIT REQUEST: TEC-62-07 

REQUEST NO. I ,@ P A B E I O F I  
' FILED: OCTOBER 28,2008 

The two federal acts listed blow halve created additional bonus depreciation for new 
construction 
- 2002 Job Creation and Wo&er Asoistance Act 
- 2003 Jobs and Growth Tax Relief lieconclllatioh Act 

1: Please provlde an Incremental calculation of TEC accumulated deferred tax 
balance for the years 2001 - 2007 resulting from the bonus depreciation 
alloked by the two federal acts based on completed constructlon for the 
indicated years. 

Please complete the following table fbr Federal and State Def. Tax balances 
, .. , 

A. Tampa Electric Company elected to 6ke bonus depreciation for the 
following tax years with the1 following Incremental effects of tax depreclation: 
Year Bonus% 
2002 30%8onus 

2008 50%Bonus 

ciation 

4- k s C i - , t c  

rlc 2003 
4 2004 

30% 8 50% Bonus 
30% & 50% Bonus 

The, bonus depreciation lllsted above can be found on the tax returns 
provided in audit request number lEC-04-07 on Form 4562 Part I I  line 14. 

Bonus depreclatlon increases the b o k  and tax temporary dlfference, 
increasing the amount of accumulated deferred income taxes treated as 
zero cost capital In the tapltal stntcture. The incremental deferred tax 
balance due to daimlng bonus depreclatlon for the years above is the 
amount ,pf bonus depredation tlmes the stabtory Income tax rate. 

4 
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RightFAX 

. .  

BaffilaysCapltal . 
5 >e Noah Colonnade 
Canary Wharf 
London E14 4BB 
Tel +a4 a0 7623 2323 

To DERIVATIVE CONFIRMATION 
Company TAMPA 'ELECTRIC COMPANY 
Fax no. ' 9- (00)1-813-228426.2 ' 

COPY 
From Global Traneaction I)acumentaticbn 

TeI 4 4  ( 2 0 )  77732313 
Fa44 (20)  77736810 /683  

D&@ Friday,. August 23, 2602 ll:15:48 AM 
No: of pages 
Subject 

04 (lndudlng coversheet) BARCMYS 
I 

... . 

B8;r P.81 
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Bardays Capitat 
6 The North Colonnade , 

Canary Wharf ' 

Condon E14 488 

BARCMYS 
Cancehtion Or 'Ihniacti'on 

August26 
Carespdat: EURCLAYS BANK PLC NEW 
YORK 
RED: 02GCQ2574 
hdlcirry: BARCLAYS SWAPS 

, 

hcfiriry Aoe~~nt: 050-01921-8 

I In conridcroticll d the payment d the Cgrel)atim Fae Ipp The Pnya to the Piget on the 
hymcnl h t c :  
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Pormdui beblfof 
BARCLAY S BANK PLC 
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Earclays Capital . 
5 The North Colonnade 

Canary Wharf 
London E14 488 

BARCLAYS 
To: TAMPA m.wrHic COMPANY 
A t a :  Kim Caruso\Dur Murphq 

Fax Na: 0018132284265 
Du CI My 17. 2002 
Rrlcnnni 2875 IOB \ 149825 

JkAutadd b a i w v h k  Conlir 

88% 

35 
P.02 



TAMPA ELECTRIC COMPANY 
DOCKET NO. 08031 7-El 
AUDIT REQUEST NO.: 08-234-2-1 
FILED: NOVEMBER 20,2008 

~~ 

Vdmtba Dmtc: Scplmbu 3, a302 

. .  
- .  . -  
. .  

, .  

36 



19/07/02 17:26 PAGE 4 / 8  RightFAK i8BFMl& 

. .  . '  

TAMPA ELECTRIC COMPANY 
DOCKET NO. 08031 7-El 
AUDIT REQUEST NO.: 08-234-2-1 
FILED: NOVEMBER 20,2008 

spot Ydd 

Jull9, ttNB 
, 

isnIOBBvSJullm 

88% 
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Ja/O7/02 17:28 PAGE 6/6 RightFAX 
. .  

5 Uls 

. .  
F"daclbcbrlIol 
E4RCLAYSBAMc. R C  TAMPA ELECTRIC COMPANY 

' F a  md m bett&Kd 

Joanne BuUard 

. .  

Jul 19,;Lm 
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PARIBAS. , . 

. %'-A IBLE-IC -x#y 

TELEX NO. : ' 

a i 3  238 r12sa 

DAN MAYPR 

SVEN HELSBN 1 KIKBERtY BENlJ 
BNP PAWBAS SECURITIES C O W . ,  NEW YORK ON BEIULP OF BNP 
PARIBAS, PARIS 

V!3D 5 0 , 0 0 0 , O ~ O .  00 INTEREST RATE T-LOCK CONFIRMRTION 
' 

(OUR REF. NO,: 326797) 

02 AUGUST, 2002 

DEXR SIRS 

is Confinnation is to set o'ut tha terms end conditions of -the . .  ' . 
"I'RANSACTION') entered into between us on the Trade *tt' , 

. .  

The definition8 and vravision6 contained in the ' 2000 ISDA Definitions; 
. Pul?lishcd by the Incernational map8 and Derivatives Association, ' Inc. ','(the 

' D c f h i t l o n s ' )  , a r e .  incorporated into t h i s  lConfirmatLon. In the avant of any 
inconsiecency betveen those Definitions. and this Confinnation, t h i s  
Confi+tion will govern. 

mie. Confinnation constitutes a Confirmation as referred tq in the agreement '. 
specified below. 

Thi.6 Confinaotion represents a complete and binding .agre@ent between us on 
' the fenas of the Transaction KO which chis C80nfirmation relates and supersedes ' 

any previous written confirmation of the Trmsaction confirmed herein. 

Until we have kecuted the Maseer Agtriement referred to below, this 
,,,.;:;.. , . Confirmation, together with all. other daicuments ( a c h  a *Confirmation') + .. . I: . entered i n t o  between us referring to the :ISDA form confirming. transactions ,*+ . (each a "Transaction-), shall lnoewithstariding anything else in my such 
$$. ' document) supplement, form part  of and be i;ubject to an agreement (the 'XSDA 
,4 .". Form Agreement-) between us in the form o f '  the ISDA Master A O r c e "  

(multicurrency-isroas border) Ijublished in It992 (the ISDA Eom') without the 
echedule attached thereto and with an Effective Date of the farst such 
traneaction between us. such SSDA Form Agrreement shall be governed by and 
construed in accordance w i t h  New York Law without rsfsronco to choice o f  2.- I 

doetriar sxcwt for PTT doL Bsotion 5 - 1 4 0 1  iura 5-140a and have a Termination 
Currency of US Dollars.  

thless and unci1 agreed othemuise by the parties, the'cross Default and Credit ' 

Event upon Merger provieions w,ill be applicable eo both parties but Automatic 

!,<A , ;I* 

zj.;.. I 

..* .. 
bf;, ' 

. 

1 . .  

c n .  I C3b -71 %iW-CCl-WH 
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Early Termination ehall not apply gtwi&d biowevir ,  vaoro un want o t  04fault. 
maaifiod in 8eutiorr 5 ( 8 ) ( V i i )  wovemod by m ay4toa of law IbLch &ma pot 
~p.rrlt f m d m t i e m  to t r k o  pham after th omcurrenua of the rolavmt m n t  ef 
mEmuk, than tb AuLarPrkia Brrly T m d z m t i o a  ~ r w i r i o a  of smctien 6(a) w i l l .  
.PO&, and the parties will be deemed co have selected Seoond Mechod dnd Lose 
as the calculation method in Section 6 ( e l I  

In addition the parties agree to use all reasonable endeavour8 promptly to 
negotiace. execute and deliver an agreement [The 'Mastex Agreement') i n  the 
ISDA form with such modiflcationa as we may agree in good faith. 

upon execution by you and us of the Plaster Agreement, this Confirmation will 
aupplanwt, form part o f ,  and be subject to that Agreement and all prwi6ions 
contained or incorporated in the Maetex Agreement upon i t s  execution will 
govern th le  Confirmation. 

unles~  otherwise 6pecified.h the Maecer Agreement i f  and to the extent chat 
anything in this Confirmation is inconsiotsnt with any provieion of the ISDA 
form or, when executed the Master hgrewnent or any .of the definitions the 
provisions of this Cmfirmat+on shall govern. 

NOTIONAL ; USD 50,000,000.00 

I 

: W P  PAPLIBAS, PARIS, PARTY A 

: 9-A I;LICPRXC -ANT, PARTY B 

: NONE 

BUSINESS DAYS FOR USD : NEW YORX 

CALCULATION AGENT 

pRocmvRl rOR Ic*IcRcTB)Ir 

EXPImTION DATE 

SETTLEMENT: 

CA88 6 E m b m  W W A T X O H  T m t  

CASH SETTLEMENT VALUATION DATE: 

C A S H  SETTx,EMQVT PA- DATE: 

: PARTY A, UNLE.SS OTHERWISE STAmD IN THE 
AGREEMENT. 

: SEPTEMBlER 3 ,  2002, SUBJECT TO ADJUS.THE" 
IN M!CORDANCE wIm THE MODIFIED 
.FOLLOWING BUSINESS. DAY CONVENTION 

I 3800 pI(L, W YORX T m  

CASH 

2100 PM, llIll YO= TTW 

EXPIRAT'rON DATE 

ONE NIDI YORK BUSINESS DAY FOLLWING THE 
CASH SE:TTLEMENT VALUATION DATE 

REFERENCE SECU?UTY: MEANS " 6  CURRENT ' ON-THE-RUN 
UNITED SThTES TREASURY NOTE WITH AN 
ORIGXNAL MATURITY OF 10 YEARS MOST 
R E C W L Y  AUCTIONED. 

CASH SETTIIEKENT METHOD: AN W C N T  (THE .CASK SEITLRIEEPT AMOUNT') 
IN USD CAL€ULATZ;D IN ACCORDANCE WITH THE 
FOLLOWING FORMULA : 

. 5 " 3'5'. 
2 

. nb .T 7 ~MP-P~LMU -. . e-,-.\,,,, h H  
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%:ET <dw-sW-t;lIU ' 

(TREASURY RATE - 4.7354:) X NOTIONAL . '  
. MOUNT ac msrs POINT VALUE 

WHERE : 

"PMASUltY RATE *HEMS THE .YIELD-TO- 
HATtlRITlr INTEREST RATE OF THE REFERENCE.. 
SECURXTII. EXPRESSED M PERCENTAGE, A!5 
AGREED 'UPON BE'IWEEN THE PARTIES ON THE 
EXPIRATXON DATE. 

IN CASE THE PARTIES AXE UNABLE TO REhCX 
AN AGRE:= .ON SUCH RATE', THE TREASURY 
MTE S H W  BE DETERMTNED .OF SUCH FIXING 
DATE BY REQUESTING THE REFERENCE MARKET- 
MAKERS FOR WmATIONS OF "HE YIELD-TO- 
MATORfl'Y IfPIXRWT RATE OF THE REFERENCE 
SECURITY. THE TREASURY RATE SHNS, 
THEREFORE BE EQUAL TO THE AXITWTIC 
MEN1 OF SUCH QUOTATIONS, EXCLUDING 'THE' 

. HIGHEST (OR, IN CASE OF TWO IDENTICAL , 

(OR. XNr CASE OF TWO IWNTICAL QUOTES, 
OF THE LOWEST) OF, SUCH QUMlATXONS. 

SUCK DETERMINATION OF THE TREASURY WTE 
SHALL BE BINDING. ON THE PARTIES EXCEPT 
IN CASE OF MANIFEST ERROR. 

'REFERENCE MARKET-MAKERS' MEANS FXW. 
LEADING DEALERS I N  THE RELKVAW MARKET 
AS DETERMINED BY THE CALCULATION AGENT. , 

IN A COI8MERCrALLY REEhNAELE W E R .  , . ' 
. BASIS  POINT VALUE " UEANS, THE MlwcET 

. VALUE (IN ABSOLUTE V U U E )  ON THE FIXXZ?G 
DATE OF ONE TREASURY RATE BASIS  POINT OF 
THE REFERENCE SECURIm, STATED IN U.S. 
DOLLARS. 

_ . .  
!*. .. 

QUOTES, ONE OF THE HIGHEST) AND. LOWEST 

' 

IF T%IE SE'N'LEkEN". AMOUNT IS - A POSITIVE 
-EX, PARTY A SHALL PAY TO THE. PU&U 

PAYMENT DATE. 

IF THE SZTTLmNT AMOWT IS  A NEGATIVE 

TREASUXY kATE. PAYER THE ABSOLUTE W U E  . . 

OF THE SETTLEMENT AMOUNT ON !WE .PAYMENT 
DATE. 

. . RATE PAYER THE S E " T  AMOUNT ON THE . . . 

NUMBER, PARTY B s n u  PAY TO T H E .  

CONFIRMATION OF EXERCTSE: APPLICABLE. PMW A WILL NO" MAKE ANY 
PAYHENTS' UNDER THE SWAP TRANSACTION UNTIL 
ZT RECEIVES SUCH WRI" "ICE. 

, 

SWfFTr BKTR US 3 )  =XI 
FA" BNP PhdIahS, PARIS, 
A/C NO: 04-003-399 

' (ABA: 021 001 033) 

PAYMQdTS I:N USD To PARTY A 

S THROUGH ITS OPFJCEAT PARIS 

TO BE ADVISED 

3 'J3';r\y 
%lWd dN€I B P : 3  m0z-sa-9% 
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EllCH PARTY REPRESWIS TO TKE 0THER.THAT IT IS ENTERXNG INTO THIS W S A C T I O N  
I N  RSLIANCE ON ITS OWN JUDGEMENT AFTER TAKING SUCH TAX, ACCOWTIN(3, 

NECESSARY AND NOT IN RELIANCE ON ANY VIEW OR OTHER STATEMENT EXPRESSED BY THE' 
OTHER, SAVE AS EXPRESSLY PROVIDED FOR IN THI!I CONl?TRMATION.OR THE ISDP. FORM, 

UK FINWXAG SERVICES ACT: 

XF YOU hRE NOT LISTED BY THE BANK OF ENGLAND AS A MONEY MWCET INSTITUTION 
WE ARE mUIRED TO XNPORM YOU THAT THIS TRA'NSACTION IS EXEMPT .FROM THE UK 
PINmTAL SERVICES ACT BUT I S  SUBJECT TO THE FTN"I& SERVICES AUTHORITY'S 
&O" CODE OF CONDUCT. 

REGULATORY, LEGAL, FINANCIAL AND OmfER RXLATED ADVICE AS IT HA5 D m  . 

PLEASE CONFIRM THAT THE FOREGOXNG co"mr sms om THE TERMS OF om 
AGEtEEMENT BY SENOING TO OUR SWAPS AND DERIVATIVES BACK OFFICE IN PARIS (TEL: 

TELEX SVBSTWI'IALLY TO 'PHE FOLLOWINQ EFFECT OR ALTERNATIVELY BY SlOpING IN THE 
SPACE PROVIDED BELOW AND R!3Tu"ING,A PAX COPY WITHIN TWO BUSINESS DAYS OF THE 
DATE HEREOF. 

33 1 55 77 91 96 OR 33 1 4 0  1 4  72 89/PM: 33 1 42 98 67 04) A RElWRN PAX OR 

FORM OF REPLY 
'QUOTE" 
RE: USD 50,000,000.00 INTEREST RATE T - W X  

BNP PARIBAS REF. NO. 338797 

WE ACKNOWLEDGE RECEIPT OF YOUR -ED CONFZlMATION DATED 02 AUGUST, 2002 WITH 
RESPECT "0 THE MBOvE REFERENCED TWSACTION BFPWBEN BNP P W B W  hND OVRSzLVkS 

2002, 
THAT THE CONFIRXkTION CORRECTLY SETS OUT THE TERMS OF OUR AGREEMENT IU2LATING 
TO THE %"SACTION DESCRIBED 'PHEW2IN. 

, 
;,. 

SUBJECT TO ADJUSTMENT As PROVIDW FOP1 ZN THE CONFIRMhTION AND CONFIRM- ;5ic 
WITH A TRADE DATE OF IO JOLY, 2002 AND A EXPSBATION DATE OF 0 3  SEPTEMBER, 

. .  .. . .. 

. : *  

TITLE 2 TITLE: 

'UNQUOTE' 

ZN ORDER TO E " E  PAYMENTS M E  MADE ON A T I W Y  BASIS, PLEASE RETVRN YOUR 
WRITTEN ACKNOWLEMjMENT AS SOON AS POSSIBLE. 

ZF YOU HAVE ?!Nf QVESTXONS REGARDING THIS CONFIWTIW PLEASE CONTACT OUR SWAPS 
AND DERIVATIVES.BACK OFFICE IN PAXIS (TEL: 33 1 55 7 1  91 96 OX 33 1 4Q 14 72 

BNP PARIEIA~ SECURITIES CORP. , 

mmx:  313 1 4 2  9e 6 7  04 )  

\ TITLE :- TITLE : 
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BNP PARIBAS 
c-,w 

TO: ' TAMPAELECI~~CCOMPANY 

PROM: SMh' HELSM I W E R L Y  Bk?W 
BNP PARIBAS SEcuRtTlES COW., NEW YORK ON BEHALF OF 
'BW PARIBAS, Pms ' 

FILED: NOVEMBER 20,2008 
212&4132.17 P.Ql/ez 

DATE: AUGUST 23,2002 - 
RE: . CANCZL~TION OF A USD SO.OOO.OOO.00 TNTEmT RATE T-LOCK 

TRANSACTIONBNP PARIBAS (REP NO. 328797). 

ON BEBALF OF BNP PMUBAS WE ARE PLEASE0 TO CONFIRM fwE FOLLOWING TERMS AND 

AGREED BETWEEN TAMPA ELECTRIC COMPANY AND BNP PARIBAS, PARIS, WHICH 
EFFECTIVELY CANCELS 7HE REMAWING COMMITMENTS UNDER THE CONFRMATloN. 

CONDKTIOSS OF AN INTEREST RATE T-LOCK 'ITMVSA'XON (BNP PARIBW R€F NO. 328797) 

-rw CMCELLATION E F F E ~ I V E  DATE AUGUST 21.2002 TBNP PARTBAS REF NO. 321797). 

1. AS A RESULT OF THE TRANSACTION SFIT OVT ABOVE T W A  ELeCTRIC C O M P M  
AND BXP PARIBAS, PAWS AGREE TO E L E A S E  EACH OTHER FRQM ALL OBUOATIOSS 
UhDER THE COMIWATIOY @NP PARIBAS REF NO. 326797), AND ACKNOWLEDCSE 
W T  ME CONFIRMATION IS C U J C W D .  TAMT'PA ELECTRlC COMPANY S N A U  PAY 
ro BNP FANBAS, PARIS USD 2~~11,99230 FOR VALUE AUGUST 16,2aot. 

2. TAXES: PAYMENIS SHALL BE MADE PAYABIP WITHOUT DEDUCTION FOR OR ON 
A G C O W  OF ANY TAXES, DUTIES, OR OTHZR a A R o E S .  

3. GO"G LAW m IAN' OF THE STATE OF IbZW YORK 

4. EXPENSES: EACH P A R v  SHALL BEAR ITS OWN EXPENSES IN COMPLETING THE 
W S A C T l O N .  

, 

QCV P. 01 



TAMPA ELECTRIC COMPANY 
DOCKET NO. 080317-El 
AUDIT REQUEST NO.: 08-234-2-1 
FILED: NOVEMBER 20,2008 

2 lZe4 1-47 a*?/&? 

. .  FORM OF CON'fIRhfATIOX 

PLEASE COEIFIRM THAT THE FOREGOING CORRECTLI' SETS FORm THE TERMS Of OUR 
AGREEMENT BY SIGNING IN THE SPACE PROVlDED AT 

' 

BOnOM OF mS 

COMMUNICATION AND FAXINO ME SIGNED COMMIMICATION TO BNP PARIBAS, PARIS, 
SWAPS QP"IT0NS. (01 1-3314296-6701) AND M";MG Slam C o ~ I C A T J o N  
TO Sh'APS ADMlNiSTRATION 357,3, RUE D'ALNTM. B.P. 141,75071 PARIS. W C E  
CEDFX 02. PLEASE ADDRESS ALL. HARDCOPY WUIESTS TO KAREN KULL TEL NO. 2 12- 
841-239!1 

ON BEHALF OF B N ~  PMUBAS, PARIS WE ARE DELIGHTED TO HAVE AGEED TO llfls 
TRANSACTION WIm YOU. 

@ 
YOURS SMCERELY, 
BNP PARlBAS SECURITIES CORP.'ONBEuF OF 

&gig 
- 

BY: 

NAME: -- 
TITLE : __ 

COUNfRPARTY SIGNED FORM OF CONFIRMATIOK: 
BNP PARIBM, EF. NO. 328797 
CONFIRMED AS OF lWE TRADE DATE 
TAMPA ELECTRIC COMPANY (PARTY B) 

BY: 

NAME sk3mlpkLa. M f E : -  

TITLE: T w M  TlTLE : - 

TOT& P.02 
P.02 
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TAMPA ELECTRIC COMPANY 
DOCKET NO. 080317-El 
AUDIT REQUEST NO.: 08-234-2-1 

. FILED: NOVEMBER 20,2008 
212841344'? P.ol&' 

T O  . TAMPA ELECTIUC C O W A N  

FROM: SVEN HELSEN I KMBERLY BEN" 

BNP PARIBAS. PAIUS 
BNP PARIBAS SEW= COW., NEW YOU ON BEHALF'OF 

DATE: AUGUST 23,2002 

ON BEHALF OF BNP PARIBAS WE ARE PLEASED TO CONFIRM THE FOUbWPjG m S  AFjD 

AUREED BBETWEEN TAMPA ELEClWC COMPANY IWD BNP PARlBAS, PARIS, WHICH 
EFFECTIVELY CANCELS THE RDWNWG COMMITMENTS UNDER THE CONFIRMATION. 
THE CANCELLATION EFFECrrVEDA'IEAUGUST21,20C~2 (BNPPARIBAS REFNO. 327841). 

1. AS A RESULT OF THE TRANSACTION SET OUT ABOVE TAMPA IXECTNC COmk 
Am BhT PARIBAS, PARIS AGREE TO RELEASE EACH OTHER FROM ALL OBLIGATIONS 

THAT THE CONFIRMATON IS CANCELLED. TAMPA ELECTRIC COMPANY SHACL PAY 
TO BNP P&BAS, PARIS USD 5,522,525.40 FOR VALIJE AUGUST 26,2002. 

2. TAXES: PAYMEFTS S-L BE MME PAYABLE WITHOUT DEDUCTION FOR OR ON 
ACCOUNT OF ANY TAXES, DUTIES, OR OTHER CHARGES. 

3. GOVERNIN0 L A W  THE LAW OF TWE STATE OF N E W  YORK 

"DlTIONS OF AN "€REST RATE T-LOCK TMNSA(III0N (BNP PARBAS REF NO. 32784 I) 

umm THE CONFIRMATION ism P + ~ M  REF NO. 3278411, AM) ACKNOWLEDGE 
' 

4. EXPENSES: EACH PARlY SHALL BEAR ITS OWN EXPENSES IN COMPLIZNG THE 
WNSACIION.  

. .  

re*. o ni 



TAMPA ELECTRIC COMPANY 
DOCKET NO. 080317-El 
AUDIT REQUEST NO.: 08-234-2-1 
FILED: NOVEMBER 20.2008 

FORM OF CONFIRMATIO* 

PLEASE CONFnihl lHAT 'ME FOREGOIN0 CORRECTLY SETS FORTH THE TERMS OF OUR 
A G " T  BY SIGNING N 7HE SPACE PROVDD AT THE BOTTOM OF THJS 

84 I -239!i 

OS BEHALF Of BNP PARIBAS, PANS WE ARE DELIGICIED TO HAVE AGREED TO THIS 
TRA"ACTl0NWITHYOU. , ' 

YOURS SiNCERELY, 
BhT PARlBAS SECURmES COW: ON BEHALF OF 

- / , .  BY: &e', . 

NAME. -- 
TITLE : ' 

. .  
, .  

. ... . 
, I  ._ . .  

. I  .:.;<:.:: .. . 
' 

C O U h ' l ~ A F L "  SIGNED FOW OF CONRRMCTION 
BNP PXRIBAS, REF. NO. 32784s 
CONFIRMED AS OF THE TRADE DATE 

*,  ...; -s;;, 1 . _ .  
, 

;,TAMPA ELECCNC COMPANY (PARTY E) -___,.._.-..-. .-. - 

NAME: NAME: - 
. .  

TITLE : - TtTLE - . 
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CON FI DENTIAL 

M. I 

TAMPA ELECTRIC COMPANY 
DOCKET NO. 080317-El 
AUDIT REQUEST NO.: 08-234-2-1 
FILED: NOVEMBER 20,2008 
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TAMPA ELECTRIC COMPANY 
DOCKET NO. 080317-El 
AUDIT REQUEST NO.: 08-234-2-1 
FILED: NOVEMBER 20,2008 

%:E1 em-SB-m 

Early Temdnaiion ehall not apply provibd lwra~r ,  * r e  m a  -nt of Default 
rp.oiffed in Sactioh S ( r ) (di )  -ia.govenaad by a s y m t e m  of law which doeo no% 
D.ndt. t*nninrtieu t o  trk. plmn aiter thm ocgurronco of kha r e l r r m t  "it of 
.-fault, thaa t b  Autaut io  XuzZy "inatfan Prwhion of @ a c t i a  6(m) w i l l .  
:apply; and the parties will be deemed to have eelected Secund Method and LOSS 
'a8 the calculation method In Seetion 6 (e ) .  

In addition the parties agree to u ~ e  all reaeonable endeavours promptly to 
negotiate, exemm and deliver an agrewnenr: (The 'Master AgreunenE') in the 
ISDA fornhwith such modifications 8 9  we may agree in good faith.  

Vpon execution by you and us of the Master Agrement, this Cohtinnetion will 
supplement, form part of ,. and be subject to that Agreement md all provisions 
contained or incorporated i n  the Maarer Agreement upon i t s  .execution will 
govern chis confirmation. 

.bless or;herwirse specified i n  the Mast& Agteemenc if and to the extent that 
mythkng i n  t h i s  Confirmation i a  inconrictont'with m y  provision of  the ISDA 
fonn or, when executsd the Master Ag"xlt or any of the definitions the 
.,proviaione of t h i s  Confirmation shall govern. 

, . 

NOTIONAL AMOUNT 

SELLER 

BUYER 

PREMIVri 

EUSINESS DAYS FOR USD 

CALCULATION AGENT 

"mu e m  LXIRCXWX 

EXPIRATION DATE 

: ,  USD I O ~ D , O O O ; O O O . O O  

: BNP PXRIBAS, PMIS, PARTY A 

: IIZIWTRIC C m P A N X ,  PARTY B 

: NONE 

; NEW YOlRK 

: PARTY A .  UNLESS OTHERWISE STATED IN THE 
AGREEKEN". 

: SEPTEMBER 3 ,  2002. SUBJECT TO ADJUSTME" 
XN kCCORbANCE WITH "li€ MODIFIED 
FOLLOWING BUSINESS. DAY C O " T I 0 N  

; 3100 PIM, LSIH YOlK T- 

ii5TTLEMENT: CASH 

&pa Bfirxs1luQT YALuA~xm PIW: 3t00 PIU, UXW YORX T U a  

CASH SETTLEMENP VALUATION DATE: EXPIRA'PION DATE 

CASH SETTZEblENT PAYMENT DATE: ONE NEW YORK BUSINESS DAY FOLLOWIWG THE 
CASH SETTLEMENT VUIUA'I'ION DATE 

REFERENCE, SECVRXTY: 

CASH S E T T L + " T  METHOD: 

MEANS THE k l  CU'RkENP ON-THE-RUN 
* UNITED STATES TREASURY NOTE WIm .AN 

ORIGINAL MATURITY OF 10 Y W S  MOST 
. RECENTLY AUCTIONED m 

AN AMOUNT (THE 'CASH S E T T L m T  AMOUNT') 
IN USD CALCULATEp IN ACCORDANCE WITH THE 
FOLLOWING FOPMULA: i 4  



TAMPA ELECTRIC COMPANY 
DOCKET NO. 08031 7-El 
AUDIT REQUEST NO.: 08-234-2-1 
FILED: NOVEMBER 20,2008 

%:ET WE-SB-m 

" R E W  CONFIRMATION OF FXERCISE: 

ACCOUNT DETAILS: 

WHERE: 

"TRILUIIRY RhTE 'MEkNS THE YIELD-TO- 
MATURIIrY INTEREST RATE OF !WE REFE3ENCE ' 

SECURITY. EXPRESSED XN PaCENTAGE, AS 
AGREED UPON BETWEEN THE PBRTIES ON THE 
EXPIRATION DATE. 

I N  CASE TXL PARTIES AXE ONABLE TO REACH 
AN AGRIEEMENT ON SUCH RATE, THE TREASURY 
RATE SIHU BE DBTERMINED ON SUCH PXXXNG 
DhTE B'f REQUESTING THE REFERENCE MARKET- 
W S  FOR QUOTATIorJs OF THE YIELD-TO- . 
XATWRZ'PY INTEREST RATE OF THE REFERENCE 
SECURITY. "HE T R W U R Y  RATE SHALL 
THEREFORE BE EQUAL Y O  THE ARXTHMETIC 

HIGHEST (OR, XI? CASE OF TWO IDENTIC& 
QWO'I'ES. ONE OF THE HIGHEST) AND LOWEST 
(OR,  I# CASE OF TWO I D E N T I C U  QUO'PES, 
ONE OF THE LOWEST) OF SUCH QUOTATIONS. 
SUCH DETERHINATION OF THE TREASURY "FE 
SHAGL BE BINDZNO ON THE PARTIES EXCEPT 
I N  CASE OF W I F E S T  ERROR. 

MEAN ad SUCH QUOTATIONS, EXCLUDING THB 

'REFERENCE t@XKET-MAKERS" MEAh'S FIVE ' 

LEADING D W E R S  I N  THE RELEVANT MARKFP 
AS DEPI'ERMINED BY THE CALCULATXON AGENT 
I N  A C O m R C I h t L Y  REASONABLE MANNER- 

. BASIS POXNT VALUE . MEANS THE lwKEiT 
VAUIE IXN ABSOLVTB VAtUE) ON THE FIICING 
DATE OF ONE TREASURY RATE BASIS POINT OF 
THE REFERENCE SECURIm, STATED I N  0.s. 
DOLLARS. 

IF THE SETPtEMENT AMOUNT IS A POSITXVE 
mER, PARTY A S W L  PAY "0 TXE FIXED 
RATE E'AYER THE SETTLEMENT AMOUNT ON THE 
PAYME" DATE. 

I F  TH15 SETTLEMENT AMOUNT I S  A NEGATIVE 
NUMBER., PARTY B SHhLL PAY "0 THE 
TREASURY PATE PAYER TWE ABSOLUTE V U U E  
OF "HE SETTLEME" AMOUNT ON THE: PAYMEWT 
DATE. 

APPLICABLE. PARTY A WILL NOT MAICE ANY 
PAYMENTS WDER THE: SWAP TRANSACTION UNTIL 
IT  RECEIVES SUCK WRITI"  NOTICE. 

PA-S I N  USD TO PARTY A SWIFT: BKTR US 33 XXX) 
' FAVOUR BNP PARIBAS, PARIS. 

A/C NO: 04-003-399 
( M A :  021 001 033) 

WHO WILL MAKE AND RECEIVE PAYMENTS TKROUGH ITS OFFICE AT PARIS 

e. 33" 



TAMPA ELECTRIC COMPANY 
DOCKET NO. 080317-El 
AUDIT REQUEST NO.: 08-234-2-1 
FILED: NOVEMBER 20,2008 

%:E1 z002-s0-’JntJ 

TO BE AIWISED 

TAL SBRVXCES ACT: 

=ON com OF CONDUCT. 

WS&CTION DESCRIBED THEREIN. 

maw X U m R I C  caem 

SECURITIES CORP., 
BNP PARSBAS 

C;WIW AJR 
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CONFIOENTIAL 

. . . . . . . . . . .  

TAMPA ELECTRIC COMPANY 
DOCKET NO. 080317-El 
AUDIT REQUEST NO.: 08-234-2-1 
FILED: NOVEMBER 20,2008 

Termination of P Treasury Lock TranaactJon ,. 

6 . 5 3 %  

. J P M o ~  Dcd NLUD~(E) :  

Notional Amount: 

Trade he: 

Fomsrd We: 3'1 kG 2606 

Fee Payable from Counterparty: . ' us~i~7giaoa . 
PDymmtDate: , ' .IO May 2004 SubJict to IdJwtmint in r w r d ~ a c e  ' 

Effective ns of 09 May 2006 the TreAsuy Lock Trihstialon(i) shirll bi #tininahd d a f t e r  pclynicnt ofihc ' ' 

fee, neithw patty 1bI1 have any obligation to the ocha'pmy there under. 

. wlth the Foilowhq Bwln'tJ lhy%onvcntian , 

' 
' ' 

. .  . .  . .  R ACCOUNT DETAILS . . . . .  
Payments to JFMo~gln In USD ' ' JPMOKOAlVCHASE HANK NX '.' - .- ' ' 

JPMORGAN (CHASE B.ANKN4 -NEW YORK - . 
B I C  CHASUD3XXX ' 

AC No: 099991979 
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wivriuciy I I ~ L  
CON FlDENTl AL 

. . *  

NBW.YORK . 
TAMPA BAY 

TAMPA ELECTRIC COMPANY 
DOCKET NO. 08031 7-El 
AUDIT REQUEST NO.: 08-234-2-1 
FILED: NOVEMBER 20,2008 

I 

OJPMorgan 

Name: J&hnhi ..... -4 . . . . . . .  

' r i i e :  Assocmlc ~. . 

,;. @ ... .  . .  

. .  

. .  . .  

Accepted and confirmed u of the da!a first written: . . ' . 
TAMPA ELECTRIC COMPAW I . .  . . . . . . . .  . .  . . . .  

* .  

. .... . .  Y . . .  c_ 

Name: ' S. W. Callahan 

Tit le: Treaeurer . . . .  

Your rcfcrekc rmmbee 

. . . . . . . . . . . . .  

I 
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TAMPA ELECTRIC COMPANY 
DOCKET NO. 080317-El 
AUDIT REQUEST NO.: 08-234-2-1 
FILED: NOVEMBER 20,2008 

wivriuciu I I ~ L .  
CONFIDENTIAL 

' %Morgan 

!&ai&: ' .  

JPMorp. Contact 

Ckt Sehke Cmap ' (001 ) 3026344960 

' Croup E-m.il8ddpu: .. (ao, jjcngmt9,49s. . . . . . . . . . . . . . . . . . . . . . . . . . . .  
FaalmIIe:: 
Telrxr 
C i b k  

P l r m  quote the JPMorgin deal dumbmfi): A447927' 

. .  . . .  



TAMPA ELECTRIC COMPANY 
DOCKET NO. 080317-El 
AUDIT REQUEST NO.: 08-234-2-1 

CONFIDENTIAL 
FILED: NOVEMBER 20,2008 rldy 9 4 U W J  c - . l Y  r . w  

JPMorgan '3 
Fomnrd Treasury Lock Agreement Transaction . 

The puiposc of this letter agreement is to confirm the ler~nr sf@: conditions of the Transaction m e n d  into 
between: 

JPMORGAN CHASE BANK, N.A. 
. (-JPMorgan") 

and 

TAMPA ELECTRIC COllrlPANY 
(the "Counterparty") . 

on the Trade DatC and identified by the JPMorgan Deal Nuinbef npecified below (tlie "Transaction"). This 
leltcr agreement conslitutes a "Confirmation" PL r c h r n d  to in the Master Agreement specified below. nild 
rupcncdos any previou~ confirmation or other writing with respecr ro .the trmaclion dcscribcd bdow, 

TI>c dcfinitibns and pmvlsions contaliidin the 2OiM 150.4 Definitions (rbc "Detiniliona"). as published hy the 
In~ern~ional Swaps and Deiiwlives Asrocintion. Inc. arc ii~cc(rrpoi%~d into this Confirmarion. I n  ilic evcni Of 

. .any inconsistency bclween those dctiniiiow and prorisiolri rnd this Canflmiotion. this Confiimsilnn \till 
yovrm. 

This Cunfirmation supplements. forms pat? of. and is subjcci IO. the lSDh Masiir .4ycar.cnt drwd JS 01'09 
Febniary 2d06. nr, dinended and .rupplemcnlrd from t h e  to time (thr "ASrwinent'3. beluq!ii .IPMORChN 
CIbViII HAWK. N.X. ("JPklorgan") alrd TAMPA ELECTRIC COMPANY (thc "Couniarpany") hll 
provisions contained, in the Aglrcincnt p c r n  this Conliriiinrioiil except at  cspressly'modi iird bclnw. 

. 

974 

. .  .. . 
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TAMPA ELECTRIC COMPANY 
DOCKET NO. 080317-El 
AUDIT REQUEST NO.: 08-234-2-1 

L",v - - . . . .. . - . .. . 
CONFIDENTIAL JPMorgan 0 

The lcrms of the' particular Transaction to which lhjs Confirmatioh relates arr. os follows: . .  
A. TRANSACTION DETAILS 

JPMdrgan Deal Numbrr(s1: 

Trade Dme: 

Cash Settlemen! Payinen1 Dntc: 'One New York: Business Day following the Unwind Dare. 

Fonvard Date,: 

Securities: 

Principal Ainounl: OSD ~50.OOO.~100.00 4 

5,575 H USD 'Tkasury Bond due I5 Febnrar). 203 I 4 

.@. . . Rcrerencc Rue: ' 5.3465 pcrtenr d 

The offir m e  (caprrssrd ils a pcmntagc) for the 
Secwities quotcd by JPklorgan in pod faith on tlrr 
Vnwind D3w. . 

Index Katc: 

Cash SrHlcmciit Aniount: 

(a) Ilw Cui1 Scttleiiienr A inoiinl shall hr concli&?ly clctrrmind hy JPMuGan JS follow 
r .  

Prior 10 330 p in - New York linic. on any Ntv  York 13usinnr Day fmiii nlid including ilie 'I radc Darc tu 
dnd inc'liidiiip the Furwnrtl Date lihs "Unwind Dale"). 1Iie Coiinleryany will giw irrcvoeahts urn1 nuiitc 
io JPhrYorylur (t4rich will be giwn by iufephone) 81 ihe riinc ni which the Cuunrwrt), waiits i l r t  Intic.\ 
Raw drtcnnincd. If die Counlcrparty docs no1 so notif) JlPMoynn by 3:30 p.m. New Yo& tiinc. on the 
I'orwd Dare. JPMoigan slrilll tlckniiinr the Indcx Rate 81 fir aboiit such riinu. . 

'I hc "Doller Value nf P Bnris llbiirr" shdl invaii 1 1 1 ~  price c h q c .  cxprcsscd in U S .  Dullan. l\hicli 
w u l d  occtir on J h C t  amounl. cyud Io the Principd Amouni. al'ihe Scciiriiics it' ihc jicld 10 

iwrurlt) move:, one basis point t'rom i l y  Indr\ RPIC. 

cc) If' 'ihc Index Rate is lo ier  than ilie'Rclhreirce Retc. Counrcrpaciy slmll p d )  10 JPhlorgilii the Cadi 
Scnlcincnt .%mount un rhc Cash Senfcment Yayincni Dote. ITtlrc. Index Rale Is hiyher lhan the Rahrcnce 
Rare. JPMorpn shsll'pay 10 Counterpart). rhc Cash Srirkincnt Ainorinr on the C,~sli Scttleinrnr Pgincnt 
DSIC. 

/5 Q' 
Our R e t  A417927 . Scnt: 9 May 2006 I1:26 Pngc 2 o f 2  '33 

t1~~-09-20135 i4:3:1 . 0 3826344935 . 97:: P. a3 
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B. ACCOUNT DETAlIS 
Payments to JPMargan In USD: 

Pnyinents,to Countcrperty in V S D  

C. OFFICES 
I 

JPMorgnn: 

Counturparty : 

TAMPA ELECTRIC COMPANY 
DOCKET NO. 08031 7-El 
AUDIT REQUEST NO.: 08-234-2-1 
FILED: NOVEMBER 20,2008 

I'M3 Y ' C ~ U D  14-14 r.  1.w 

JPMorgan 5, 

JPMORGAN CHASE 8ANK NA 
JPMORGAN CHASE BANK NA 
BIC: CHASUS33XXX 

' . 

. AC No: 099997979 

As per your standard rcitlcment instructions. 

N E W  YORK 

TAMPA BAY 

P. DOCUMENTS TO BE DELIVERED 

Ench pmiy shall deliver lo thc other. JI thc time o f  irs execution of this Confirma!!on. evidence of thc 
itwlirikiicy and specirncn signature ol' the person($) cxrcutiny.rlrir Confirmittior.. unless such evidzticc Ins 
bccn previously siipplicd and reinnins t h e  and in r f k l .  

E. RCLATlONSHlP BETWEEN PARTlRS 

Each party \vi11 hc decnrrd i o  feprcseni :o thc utlrer party vi1 tire date on which i t  cnkr! inio ,\ Trailsactian r1ri.t 
!.ahsent o written oyrctincnt hc lwcn rhc parties thnr rrprcss!y imposes afflrinarive obligntioiis ro ihe conirqiy 
lor thni Transaction): 

18) M J + R ~ ~ I W V .  It is acting for i i v  owti account- und it has rridlr lis uwn independcni de'irionz IO tiiicr initr 
ihai Trenseciii.rn iuid 8s IO \vhctlitr Iliai Trrnsactloii Is uppropriare or prupcr for it based upon.iI5 0-11 judymcnr 
and rjpon advice from such adwen 3s ii I~AL dcciiird ncceuitry, I t  is mol rclying on m y  coiiimunicotitrii 
twiltrn ur oral) ol'thc otllcr pany RS inecstnicm advice or as il recm"ndst1on io cimr into that 'rransflcrlon: 
it bciny undcr f td  thbi iirfnnrrdtiun and cxpli"uns rrlaird 10 !!re lcrnrr slid conditions o r  n 'hqiasdon shall 
no1 be rantiilrrcd Invytmciil sdvics or H recoiniiicndation to cntcr'hta llwi Tinmiion. h'? coniniunic'ption 
w i l l c i i  or urd) rcccivcd f r i w  ilie oiher pain, shrll bc Jcmetl in he en assuraiicc or gtiarrliiicc as to ihc 
cspcctcd restills a( that 'Tmns.#iinn. 

fh) . Isr,.z.wrurkf tml l/m/&vimIing- I1 is capable oi azxsriiig ihc nirriin of and ut;dcntandin.; Ictn I ~ S  &I 

' btlrcllf nr through indcpcndwt professional advlce). and undcrstaiidi and acccpis. the iernrr. conditions and 
risks o f i h l  'hnswrioti. li is cop.tibtc cifnssuininp. a i d  as3~1iiws rhc risks iiftliJt l*ransaciion. 

, 

. ' 

. 
. . .  . 

' 

. ' 

Ow Ref: A447927 Sent: 9 Ma) 2006 14'26 . Page 3 of3  

. 3826344935 97% ' P. Bd 
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CONFIDENTIAL 
Fax : 302(j30433S 

TAMPA ELECTRIC COMPANY 
DOCKET NO. 080317-El 
AUDIT REQUEST NO.: 08-234-2-1 
FILED: NOVEMBER 20,2008 

. 3 zuub i4:n r.10 . .  

JPMorgan 0 

Ple~sc cpnfirm that the foregoing correctly aets fonh the terms of‘ our agreement by executing a copy of thls 
Confirmation and returning It to us or by sending lo tu a lelrtr. telex or facsimile substantially similar 10 this 
latter. which Irtrcr. lelex or facsimilc sets forth the material terms of the Transaction to which this 

indicate: IPMargan Deal NuInber(s): A547927 
. Confirmation rclates and indlcmes agreement lo those Icrms. When referring 16 this Conlirmatlon. plcsc 

‘ 

. .  

JPMorgrn Chue Bank, N.A. 

Accupicd and (connrinsd as or’rhc d n b  

t W f - W I - W  14: 31 3326344p%3.5 37% P.05 
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- v .  I. ,Lc -. . . .. .U 

CONFIDENTIAL 
Clienf Sewice Grou 
,411 qurrler r~lrdl: oonflrmttioas should be rTnt, to: 

JPMargpn Chnse Bank,N.A. . ' 

JPMorgan Contact Telephone Number 

Cllcnt 5ervice Croup (001 )J0263i4960 

. .  . .  
COntlctq 

. Group E-mail address: 
Fncripile: 
Telex: 
Cable: 

(001 ) 3026344928/4929/4930 

TAMPA ELECTRIC COMPANY 
DOCKET NO. 080317-El 
AUDIT REQUEST NO.: 08-234-2-1 
FILED: NOVEMBER 20,2008 

' JPMorgan 6 

Please quott  the JPMorgrn der1 numbcr(3): A447927 

I 
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Datc: 

To: 

Atta: 

Fax So: . . 

From: 

. Subject: 

23 May 2007 

Tampa Electric Company 
("Cwnterpurt y") 

TAMPA ELKTFUC COMPANY 

TAMPA ELECTRIC COMPANY 
DOCKET NO. 08031 7-El 
AUDIT REQUEST NO.: 08-234-2-1 

--.-- .-.. ---. ...- FILED: "-. NOVEMBER .." .-".--. 20,2008 

2.033 . 

UBS AG. LONDON BRANCH ("UBS AG") 

Cancellatinn of Canctllnble Swap Transaction 
Trade Dole: 28 P'cbruary 2007 (Ilme of execuliod 
available upon rcquest) 
UBS AG Rek 37!iEJ991 (the "Trnnsactlon") 
Counterparty Ref: Please Adviae 

.@ 
Dmr Sirs, 

The purpose of this comitmication is to confm the terms and conditions of the Transaction entered into 
between us or1 thc Trade Date specified below. This Confinnstian constitutes D "Confirmation" as rcfcmd lo 
in the Master Agreement or Agreement specified below. 

' 

The definitioris and provisions conkincd in the 21106 ISDA Definitions, 8s published by the lntemationd 
Swaps and Cknvatives Associadon, hc, arc incorporated into chis Confiumslion. In thc event of any 

If you and w e ' m  partics to a master agecmcnt that 60VClnS transmadons of this type (whether in the fonn of 
the lSDA Master A p c m c n t  (MuItiCmncy-Cross. Bord~r)(chc "ISDA Form"), or any o h  form ( I  "Marlcr 

reasonable efforts promptly to negotiate, execute nnd deliver an !agrrcment in the f o q  of the ISDA Fonn, 
with such modificntiom as you and we will in gwd,fnith ngrec. Upon the eqcciidon by you nnd us of such nzi 
ag"ent, this Confirmation will supplcmcnt, form a part of nnd be subject to and govcmcd by tbnt 
agreement, except as C X ~ ~ C S S ~ ~  modified below. ,lJnril we aecute  and deliver that ageorrent, thio 
C o n f i l i u n ,  tugelher with nll other documents rrlrrriny to h e  ISDA Fum (euch II "Conhution") 
confirming t n n s a c t i h  (each a "hsoction') entered into between us (notwithstanding anything to the 
contmry in II confirmetion), shnU supplenicnt, fom n part of, nnd be subject to PK oyrecruent in thc foini of 
the ISDA Form as if we had executed an ageerneat io such fomi (but without my Schcdulc cxccpt for the 
cIcction of thtlaws of England ns thc,Ciovaniny Law and 1J.S. Dollars iu the Termination Currency) on the 
Ttiide Dute of l e  first Transactiun between us (hmeinufter the "Agreement"). In the event of any 
inconsistency bchvem the provisions of any such Apemen1 andl !his Confirmation, this Confirmation will 
prevail for the purp&s of this Tmasrction. 

UBS AG and Counlcrparty have mutually agreed to tmninalc thc .Transnction and io rcleasc end discharge 
each other from their respective obligntions thereunder ( l e  "Obligations"), upon and subject to the iollowing 
terms und condidoas. 

. . . 
inconsistency bctwzcn those definitions and.provisions and this Confmation, this Confumation will yovcm. 

Agreement"), then this Confirmation win supplemcnt, fonn a pad of, and be subject to .&at Maskr 
Agrement. If p u  und we are not parlies to such a MUSW Agreement, hen you und we q p e  IU use ull 

. .  
, '.., . . . ' 

. .. . 
, . .  . 
' 

. .  

. .  

In considerntion of their .NUlUd r C h C  Of one nnothcr set fortb herein, with effect h n i  24 bhy 2007 (the 
"Cancellation Date"), UBS AG and Counrrpnny hercby rclcnsc ant! discharyc onc anothcr h m  thcir 
Obligations nnd unconditionally wake nny nnd all claims nnd d,cninnds ngninst one nnolher, of whatever 
nuture. now existing or hercurter arising thercliuni or in connection therewith. 

UBS AG will pny Counlapnrty the sum of LSD 1.0113,001).0i) on thc Cnnccllauon Datc. . .  Fee:. 

98% 
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LUN I ENIIWL r'Lc'uIII 

CONI~~ENTIAL 

Gencrrl Terms': 
- 

' Trade Date: 

Maturity Dutc: 

Notional: ' . 

Fixed Rnte: 

Fixed Rutc P q m  
+4ccomt Details: 

Curnncy: 
Favour: 
Swift Addrus: 

, ' Furlher Credit To: 
Swift Address: 
Account KO: 

.. Contact NamM nt 

. 

[IBS AG 
Pre Value Payments: 
Post Value PFymenu: 
Confiimtion Queries: 

ISDA Docrrrprntalion; 
Swift: 
Pax: , 

Address 

- 

.I..-.. 

1JBS A G  Kcl: 37.51M991' 
MAY-23-2687 09:s 

TAMPA ELECTRIC COMPANY 
DOCKET NO. 08031 7-El 
AUDIT REQUEST NO.: 08-234-2-1 

. FILED: NOVEMBER 20,2008 -.- "?.-., .".. -... ...-- ___. ..- 

28 February 2007 ( h e  of n;ecutio~ available upon rcquesl) I 

39 June 2007 

29 Junc 2017, subject to adjustment in accohacc with the 
M d i f e d  Followhy Buripess Day Convention. 

lJSD SO,OOO,O~.O~O 

' 

5.0799 prcenl p u  mum 

c o  UII lerp my 

USD 

uBswus33xxx 
UBS AG, Ludon Bmch. 
UBSWGBZLXXX 

' Vnd AG, Stamfond Branch 

.:@, , .. - I01-WA-l40007-[H)O 

h7: Value Payment Investigations:. . (44) 20 1568 2665 
Post Vatue Payment Investigations:. ' ' (44) 20 7567 899Y 
C o n f i t i o n  Control: , 

Cndit Risk Management: 
UBSWGBZL 
(441 20 7567 2685 or 2990 
LOO Lirpool Skeet. London, ECZM IRH 
UBS AG 

(441 20 isis 02ii 
(Manap" Estalation Only) 
(441 20 7567 4557 

. _  

96% P. 82 
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Fro.: Uas "RL 

TAMPA ELECTRIC COMPANY 
DOCKET NO. 08031 7-El 
AUDIT REQUEST NO.: 08-234-2-1 

1t:n-~v-zo07-14:~1 . FILED: m c : ~  NOVEMBER ra9m:w~ 20,2008 

Please confirm hat  the foregoing conrc~ly sets forth h e  terms nndl conditions of our yrcnncnt by executing 
n copy of &is C w f i t i o n  end returning it to us or by sending ta us a lctkr or lrerimile substantially 
similar IO his kkr, which letter or facsimik sets forth the mataid terms of the Transaction to which this 
Confirmatiun retubs pod indiclllcr your agreement to those tmns ur by sending tu US u mtum letter or 
f&csimilc in h e  form athched. 

Yours FoilhfuUy 
For and on bclholf of 

. .  

N k :  Chiirtophci Dingle 
Tide: Dincbr 

Ngme: J'onathan McTcman 
Title: Direchn 

Acknowledged and ngrnd by Tnmpn Elec$c Comppny ns of h e  h d e  Dote specified above: 
Bv: By: 
Nkne: 

' Title: 
Nmc: 
Tide: . .  

UDS AG London Branch, 1 Finsblay Avcnue, London ECZM 2PP 
UBS AG is II member of Qc London SLock hVhIUIgC und is slulhonsed ad rcyulntell in Be UK by the 
Finencial Sentices Aulhority 
ReprePealativcs of UBS Limited Introduce trades to,UBS AG via lJBS Limited ' 

90% 
Page-3- 

P. 03 
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TAMPA ELECTRIC COMPANY 
DOCKET NO. 080317-El 
AUDIT REQUEST NO.: 08-234-2-1 
FILED: NOVEMBER 20,2008 

W lUtNI HL 
' C~JP~DENTIAL 

UBS 
Date: 

To: 

Attn: 

FsxNo: . 

Pmm: . 
Sub]ect: 

Dear Sirs, 

06 March 2007 

Tampa Electria Company 
("Counterparty";) 

TAMPA ELECIRIC COMPANY 

001 81 32284262 

UBS AO, LONDON BRANCH ("UBS AW) 

Cancullable Swap T d o n  
UBS AQ Ref: 37584991 (the "hnaactlon',) 

Counterparty BleT: Please Advhe 

The purpose of this communication is to confirm lhe terms anti conditions of the Transaction entered into 
between tu on the Trade Date specified below. This Confirmation constilutes a "Confirmation" as referred to, 
in the Master Agreement or Agreement speclded below. 
TIM definitions and provisions contsined in the 2006 ISDA Dtrfinitloar, ma published by the International 
Swaps and Mvatives Association, Inc., are incncarporwcd into thii Conhation. In the want of MY 
incoru- between those definitious and provisions and thls Confirmation, this Confirmation will govom. 

'Qia Confirmstion suppfements, forma part OZ and is subject to the ISDA Mater Agresment dated ILI of 07 
October 2002, as r " ~  ~d rupplem#lted M m  time to time (lb *-np) M e e n  auntapatty a 
below. 
The terms ofthe particular Rate Swap Tramdon to which this Con6rmatJoa reha are 85  follow^: 

_Geoartl Tema 

Trade Date: 

EffMtiveDatc: 29 June 2007 

UBS ACi , All proviSions Oonhilned In the Agreement govom thhr confimwl 'on axwpt 85 expressly modified 

28 February 200'1 (time of e x d o n  available upon request) . 

Termination Date: 29 June 2017, subject to adjustment in acamhnc ' e with the 
Modified Following Businsss Day Convention. 

UBS AO, unlea otherwise stated in the Schedule to the 
Master Agrwviit Calculation Agent: 

Broker: None 

&ed Amount 

Fixed Rate Payer: CounWJarty 

Fixed &to Payer Calculation h u n t :  

Fixed Rata: . 5.0799 percent ptx annum 

USP 50,000,000..00 

UBS AO Ref 37584991 
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TAMPA ELECTRIC COMPANY 
DOCKET NO. 080317-El 
AUDIT REQUEST NO.: 08-234-2-1 
FILED: NOVEMBER 20,2008 

LUNlrllltN I IHL 
CONFIDENTIAL 

Fiicd Rate Day Count Fraction: ~~ 

Fixed Rate Payor Paymcat Dates: 

Businesa Day Convantion: 

Businegdays: . 

float in^ AmouaQ 

Hoking  ate :Payer: 

Floating Rate h y k r  Calculation Amount: 

Floating Rate Option: . 

. Designated Maturity: 

Floating Rate Day Cwnt Fraction: 

sprcad: 

p~oating ~ a t o  payer Payment D&: 

Bwinoss Day Convention: 

R a t  M: 

Compounding: 

Business Day: 

~ l n a t l o n  

Mandstoey h l y  Termination: 

Exercise Buslnws Days: . 

CalculaHon Agent: 

Procedure for Exercise 

Expiration Dale: 

Earliest Exercise Time: 

UBS AG Rcfi 37584991 

' I  

30/360 

29 June and 29 t)scember in cach year, fiom and including 
29 December 2007, up to and lnotuding tho T e "  
Date, subject to rdjustment in accordanw witb the ~ i n e s s  
Day Convention specified 'mediately below, and them will 
be No Adjustment to the. Calculation Period. 

. ' 

Modified Following . 

New York and London 

UBS A0 

USD SO,OOO,OOO,OO 

USD-LIBOR-BBA 

3 m0n.h 

' %  . 

ActuSv360 

None 

29 March, 29 h e ,  29 September and 29 December in each 
y e w ,  frbm and including 29 September 2007,. up to and 
including the Tsrmination Date , subject to austment in 
accordance with thc Business Pry Conventlon @Ifled 
immcditely below 

Modified Following 

First day of each Calculation Period 

Inapplicable 

New York and London 

AppUcable 

New York and London 

UBS AG. unless otkeryvise stated tn the Schedule to tba 
Master Agreemerit 

Thedate that is iwo Exercise Business Days p n c e d i i  the 
'Cash Settlement Payment Date. 

9:M) am, New York 



Expiration.Tii: 

Partial Exerckc: 

Multiple Exerckc 

Settlemeat T- 

cash Sottlhnenk 

Cash Settlement Valuation The: 

Cash Settlement Valuation Date: 

' Cash Settlement Payment Date: 

L 
TAMPA ELECTRIC COMPANY 
DOCKET NO. 080317-El 
AUDIT REQUEST NO.: 08-234-2-1 
FILED: NOVEMBER 20,2008 

. ' /  

Inapplicable 

lnapplicabte 
. .  

Applicable . 

11:OO am, New Yo& 

The date that is two ValuariOn Bushss Dnys preceding the 
cash Settlement Payment Data 
29 June 2007 

Valuation Busheas Days: New York and London 

Business Day Convention for  Cash 
Settlement Payment Date: ~ ~ i f i d ~ ~ l l ~ ~ ~ ~  

Cash Settlement Metbod: Cash Piice W 

Settlement Rak Inapplicable 

bid 

Each party will bs deemed to mprwent to the other on the dhte on which it enters into this T w t i o n  
that (in the absence of a Writkp agtecment bctwbsn ths parties which expressly i m p s  aftirinative 
obligatiotis to the contrary for this Transdon):- 
(a) Non-Relbca Eaoh party is acting fw its own account, and lhas & ita own independen! decisions to 
enter fnto this Ihnsaction and thir Transaction ia appro@& M lpper for it based upon ita own judgment 
and u p  adwioe from such a d v k  BS it hsa dcsmsd nsoslssary. Each party is pot nlying.on any 
communication (written 01 oral) of the other party as investment rldvice or 1u1 a "mendation to enter into 
this T d o n ;  it boing u n m  that information and sxphldon dating to the terms and conditions of 
this TranssCtion shall not be comldsfad hvwiment advim or a recommen&tion to enter into this 
Transadon. No c o m u n i d o ~  (Written or orel) received &om the other partr shall be deemed to be an 
~ssurance or guatantee aa to the sxpcoted nsults of this Transaction. 

(b) Assessment and UndersEandhg. Each party is capable of assc!ssing the m d t s  of and understands (on its 
own behalf or through independent professional advice), and ncoepts, the twms, conditions and risks of this 
Tmsactlon. Each party fs also capable of assuming, and assumes,, tho risks of thls Transaction. 

(0 )  Status 0 f . h  Parties. Neither'$" is acting as a fiduciary for or a s p  adviser to the other in respect of 
this Tmacdon. 
References in this clause to "a party" shall, in the case of UBS A(3, London Branch and where the context so 
allowa, inch& references to any atfil'ate of UBS AO, London Branch. 

UBS AG Ref 37'584991 



TAMPA ELECTRIC COMPANY 
DOCKET NO. 08031 7-El 
AUDIT REQUEST NO.: 08-234-2-1 
FILED: NOVEMBER 20,2008 

Account Dctalls; 

cumncy: 
Favour: 
Swih Add&: 
Further Credit To: 
Swift Address: 
Account NO:' 

ZISD 
UBS AG, Stamford Branch 
UBswu533m:x 
UBS AG, bdm Branch 
UBSWGBZLXICX 
101-WA-14ooO7-OOO 

omces 
(a) Ths ofice of UBS AG for the Cancellable Swap Transactlop is LONDON and 
(b) The office of the Counterparty for *e Swap Tramlaction is TAMPA, FL. 
Contact 'Namea at UBS AG 
Re Value Payments: 
Post Value Payments: . 
Canfirmation Qudes: Conflnnation control: (44) 20 7568 0211 

. (Management 1Bsealation Only) 
ISDA Documentation: Credit Risk Management: (44) 20 7567 4557 

Pre Value Payment Investigations: 
Post Value Payment Investigations: 

(44) 20 7568 2665 
(44) 20 7567 8999 

Swifk UBSWQBZL . 
Fax: 
Address: 

(44) 20 7567 2685 or 2990 
100 Livnpool Sbeet, London, ECZM 2RH 
UBS AG 

Please codum that the foregoing co~~ectly sets forth the tams  rind conditions of our agreement by executing 
a copy of this Confirmation and rehrming it to us or by sclltiing to us a letter or facsimile substahtially 
similar to this letter, which letter or facsimile sets forth the material h n ~  of the Transaction to which this 
confumation relates and indicates your agreement to those t e a  or by sanding to us a return letter or 
facsimile in the form attached.. 

UBS AG UINDON BRANCH 

Name: Christopher Dingle 
Title: Director 

Name: , Jonathan McTeman 
Title: Director 

Company ra. of the Trade Date specified above: 
By: . . 

Name: Name: 
Title: Treasurer and Assistant Title: 

UBS AQ London Branch, 1 Pinsbury Avenue, London EC2M 2PP 
U B S  A 0  Li a member of the London Stock Exchange and is authorised and regulated in the UK by the 

Secretary 

- - 
Financial Serviccs Authority 
Representakivcs of UBS Limited introduce mdes to Ul3.S AG vi.a UBS Limited 

' I  
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REDACTED 
TAMPA ELECTRIC COMPANY 
DOCKET NO. 080317-El 
AUDIT REQUEST NO.: 08-234-2-1 
FILED: NOVEMBER 20,2008 ,">. c -  ...- L TAMPA ELECTRIC COMPANY - 

I - _  , 
ON FIDE NTIAL - 

TAMPA ELECTRIC COMPANY 
DOCKET NO. 080317-El 
AUDIT REQUEST: TEC-28-07 
REQUEST NO. 1 
PAGE 1 OF 1 
FILED: SEPTEMBEFI 19,2008 

/ 

...,.. 
' I  

Reference: MFR: Schedule 0-2 
. . MFRlSchedule F-I ' 

MFR! Schedule F-2 

The lnformatlon below was taken from the MFR schedules referenced 
above . .  
Camman EquN MFR Soh - D2 MFR Schedule 
TEC 1532.7 
PGS . .  

1,801.0 ' 1,801 F-2 W 166 

., : :  

qJ#.J$aM.I. 
TECO(parsnt) 2,033 F-I w208 

TECO Corisolldaled 2,011.1 2.017 F-2 105 

' Please provfde tho following 

1. IdenUfy by segment (entity) the nowregulated owrations balance of $= 
mllllon 

A. 

Total 

Totals may be keeled due 0 rounding.. 

I I I l l  
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REDACTED 

INVIVA E L E m r C  COMPAM 
DOCKET NO. 080317-El 
AUDIT REQUEST: TEC-28-07 
REQUEST NO. 2 
PAGE I OF 1 
FILED: SEPTEMBER I'D, 2008 

Reference: MFR Schedule D-2 
. - MFR Schedule F-I 
' MFR Schedule F-2 

The Information below was taken from the MFR schedules referenced 
above 

Common Eaulty MFR Sch M MFR Schedule 

PGS 
TEC 1,532.7 . 

Please pmvide the following 

2. 

A:' 

' Identify by segment (entity) Vle elimination balance of __ 
mllllon 

Total 
Eliminations 

TAMPA ELECTRIC COMPANY 
DOCKET NO. 080317-El 
AUDIT REQUEST NO.: 08-234-2-1 
FILED: NOVEMBER 20,2008 



REDACTED 

ONJDENTIAL 9 '  , .. 

Tampa Electric 
E C O  Plaza Lease 

Plaza Lease payment in 2007 

Pleze Expense in 2007 

utility Lease expense in 2007 wl  sales tax 

Non-Utility Lease expense In 2007 w/ sales tax 

Total Lease expense with sales lax 

Piate Expense In 2007 (above) $ 1,888,533.76 @ $@ 

5 1,172.111.43 varies 

$ 817,888.55 varies 

$ 121,386.13 

S 121,306.16 

Difference 

>ales lax on lease payment 

$ 93.247.85 
Total Lease wpense with d e s  lax I $ 155.711.15 
Utility Lease expense Ox of Total (Jan '07) 59.89% qgc 6pc.L, 

Deferred Expense in 2007 x m  

0 

..* . . . . . . . . . . . . . . . . . . . . . . .  . -  . . . . . . . . . . . . . . . .  I 

TAMPA ELECTRIC COMPANY 
DOCKET NO. 080317-El 
AUDIT REQUEST NO.: 08-234-2-1 
FILED: NOVEMBER 20,2008 

. L . . . . . .  +... . . . . . . . . . . . . .  
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REDACTED 

. Tampa E W l c  
TECO Plaza Lease 

Plaza Lease payment In 2007 

Plaza Expense In 2007 $ 1,868,53375 $155,711.15 

Deferred Expense In 2007 $ - S I  

8 1,172,111.43 varies 

9 817,808.55 varles Non-Utility Lease expense In 2007 wl sales tax 

Total Lease expense with Bales tax 0 1,980,919.98 

Plaza Expense in 2007 (above) S 1,880,533 75 
Dierence $ 121,38623 

I [Sates tar on lease payment 0 ‘7% $ 121.388.16 

S 03.247.85 

59.89% 
Total Lease expense with sale8 tax I 155,711.15 

Oeferred Expense In 2007 

Utillty Lease expense % of Total (Jan ‘07) 

‘x ,$ 

TAMPA ELECTRIC COMPANY 
DOCKET NO. 08031 7-El 
AUDIT REQUEST NO.: 08-234-2-1 
FILED: NOVEMBER 20,2008 

. . . . . .  ....... .... ..- ..* . -  ..:. . . . . . . . .  .... 
... . . . . . . . .  . . . - . a  .,._, .._... 
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REDACTED 
TAMPA ELECTRIC COMPANY 
DOCKET NO. 080317-El 
AUDIT REQUEST NO.: 08-234-2-1 
FILED: NOVEMBER 20,2008 

I-. 3, 

TXGPAELECTRIC COMIWY 

:ON El DENTIAL 

37570.m.m 
o.m 
0.m 

W 
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