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The two federal acts listed below have created additional bonus depreciation for new

construction
- 2002 Job Creation and Worker Assistance Act
- 2003 Jobs and Growth Tax Relief Reconciliation Act

1. Please provide an incremental calculation of TEC accumulated deferred tax
balance for the years 2001 — 2007 resulting from the bonus depreciation
allowed by the two federal acts based on complsted construction for the

indicated years.

Please complete the following table for Federal and State Def. Tax balances

Def. Tax Balance Def. Tax Balance Incremental Def. Tax
Year W/O Bonus W/ Bonus . Balance from Bonus
Depreciation Depreciation Dep.

2001
2002
2003
2004
2005
2006
2007

A. Tampa Electric Company elected to take bonus depreciation for the
following tax years with the following incremental effects of tax depreciation:
Year Bonus % Bonus Depreclation
2002 30% Bonus . :
2003 30% & 50% Bonus
2004 30% & 50% Bonus
2008 50% Bonus

The bonus depreciation listed above can be found on the tax returns
provided in audit request number TEC-04-07 on Form 4562 Part Il line 14.

Bonus depreciation increases the book and tax temporary difference,
increasing the amount of accumulated defsrred income taxes treated as
zero cost capital in the capital structure. The incremental deferred tax
balance due to claiming bonus depreciation for the.years above is the
amount of bonus depreciation times the statutory income tax rate.
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Date Meeting I Comments
01/20/1999 | Regular Di Meeti
03/10/1999 Consent Directors Meeﬂng No issues noted
04/21/1999 Regular Directors Meeting | No issues noted
06/01/1999 | Consent Directors M No issues noted
07/2171999 | Regular Directors Meeting | Approved $60 million generator expansion project for Polk County
. Approved additional 75MW capacity purchase from Hardee Power
october
O1/1972600 | Reguiar Directors Mesiing _ N
04/19/2000 Regular Directors Meeting | No issues noted
07/19/2000 | Reguiar Directors Meetin, Approved $81million purchase of 7° combustion turbine at Gannon
10/18/2000 | Regular Directors Meeting | No issues noted
01/1872001 | Reguiar Directors Mecting | UM
. Reduced number of directors from 12 to 11
Authorized issuance of up to $400 million of medium term notes
) Authorized Syndicated credit lines up to $300 million
04/18/2001 Regular Directors Meeting | Authorized the contribution of transmission assets and debt to GridFlorida (RTO)
NG Pledged $50 million in guarantees to support the RTO financing start-up cost
% A < Approved conversion of Gannon 3&4 to combined-cycle natural gas $505 million
07/18/2001 | Regular Directors Meeti
-{ 10/17/2001 Reguiar Directors Meetin
01/16/2002 | Regular Directors Meeting
of up to $700 million in additional long-term notes
04/17/2002 | Regular Directors Meeting
07/17/2002__ | Regular Directors Mecti
09/23/2002 | Special Directors Meeting
10/16/2002 | Regular Directors Meeting
01/28/2003 Regular Directors Meeting
03/28/2003 Conscnt Duectou Meeting | Authorized is of up to $250 million in promissory notes
04/07/2003 i Authorized $100 million distribution to TECO as return of capital .
04/21/2003 Regulax Directors. Meeting ﬁ
g-lo - Establishes “Code of Conduct” between TECO Energy and TECO Electric
'07/22/2003 | Directors Meeting No issues noted
08/27/2003 | Directors Meeting - Reorganization of the company officers
10/29/2003 Regular Directors Meeting | No issues noted
0172772004 | Regular Directors Meeting m
V. 6-13 P Authorized to early redemption ol 375 on 10 morigage bonds (dividends)
iy @®-/p 1945 | Authorized the issuance of $100 million in new long-term notes
03/19/2004 -1 Consent Directors Meeting | Authorized to early red: ion of $75 million in mortgage bonds (dividends)
04/27/2004 Regular Directors Mesting | No issues noted
07/06/2004 | Directors Meeting Reduced number of directors from 12 to 10
07/28/2004 | Regular Directors Meeting | No issues noted
10/15/2004 Consent Directors Meeting | No issues noted
10/22/2004 | Directors Meeting Authorize and approved catalytic reduction system at Big Bend for $331.5 million
over six-yur period
11/17/2004 Directors Meeting I d mumber of directors from 10to 11
12/07l20Mg Directors Meeting Authorizes creation of TEC Receivables Corp. contributes up to $150 million in
(b~ - : fundi
017%/2005 Directors Meeting
04/27/2005 | Directors Meeting Approve long-term gas transportation contract w! am Natural Gas
) Approve construction of 28-mile 20-inch NG pipeline paid for by Gulfstream NG
06/10/2005 Directors Meeting
07/27/2005 | Directors Meeting
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10/25/2005 | Directors Meeting Approves up to $91.4 million for 300MW expansion at Polk Power Station
including the purchase of 2-150MW turbines

Approved the redemption and refinancing of $85,950,000 of HCID Pollution
Control Bonds . i

01/25/2006 | Directors Meeting
Authorized the continued issuance of $250 million in new long-term notes

04/26/2006 | Directors Meeting No issues noted

07/25/2006 | Directors Meeting Approved 2006 storm contingency short-term debt limit up to $200 million

10/24/2006 | Directors Meeting Approve the issuance of $75 million in bonds to refinance the HCID Pollution
Control Bonds

01/31/2007 | Directors Meeting
Approve the issnance 0f $125.8 million in bonds to refinance the HCID Pollution
Control Bonds

Authorized the issuance of $250 million in new

05/02/2007 | Directors Meeting Authorized credit line increased to $325 million
08/01/2007 | Directors Meeti
10/18/07 Directors Meeti

11/01/07 Directors Meeting d up to $237 million for purchase and installation of 5 combustion turbines
01/30/2008 | Directors Meeting .

Authorized the continued i of $250 million in new long-term notes
04/30/2008 | Directors Meeting Approved authority to review and act on Phase 1 of an agreement with JEA to
cxtend a NG pipelinc down cast coast of FL limited to $42 million
06/23/2008 | Consent Di s Mecting | Approve NG pipeline down east coast of FL Limited to $49.5 million
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REGULAR DIRECTORS' MEETING, APRIL 18, 2001 f /
' ‘P,

A Regular Meeting of the Board qf Directors of Tampa Electric Company was he'ld at 762 North Franklin
 Street, Tarnpa, Florids, at 9:00 in the morning pursuant to notice duly given, a copy of which is filed with the minut;:s .
of this meeting. . h -
There were present:

C. D. Ausley J. L, Ferman, Jx. . W.P. Sovey

S. L. Baldwin L. Guinot, Jr. : 1. T. Touchton
H. L. Culbreath T. L. Rankin 1 A. Urqubart -
R. D. Fagan W. D. Rockford . J. 0. Welch, Jr,
being the entire Board. ’
.. NS
R. D. Fagan, Chairman of the Board, presided. Q

C. D. Ausley acted as Se;cretnry P;'é Tempore.

The Board was informed that t.:o'n;ideration should be given to the election of a Sengor . Vice
President-Finance.

After consideration and discussion, on motion duly made and seconded, the following resolution was '
unanimously adopted:

RESOLVED, that G. L. Gillette is-hereby elected Senior Vice President-Finance and C:h1ef

Financial Officer, effective immediately, to sexve until his successor shall be elected and shall duly

qualify. ' '

3. A, Urquhart, Chairman of the Finance Committee, reported that the Cqmmittee met on March 27, 2001 at
which time the Committee recommendeci‘ that the Board approve the Cmnp%ny's participation in the éroposed regional
transmissiomrorganization and the Company’s prop.oscd expansion of Bayéide Power Station. He informed the Board

that a full report on each of these matters would be provided by J. B, Ramll, President of the Company, later in the

meeting.

C=

Secretary Pro Tempore
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At this point, R. K. Bustace, Senior Vice President-Business Development of TECO Emy, Inc,
G. L. Gillette, Senior Vice President-Finance and Chief Financial Officer, §. M. McDevitt, General Counsel, and
D. R. Schwartz, Se'cretary, entered the ,mo::ting. Mr. Schwartz began keeping the mimutes of the meeting when he

.entered. | '

‘The Chairman reporied that there had been previously submitted to each Director copies of the minutes of the
meetings of the Board of Directors held oﬁ January 18, 2001 and January 19, 2001, The Board thereupon approved
the minutes of said meetings as submitted. -

The Senior Vice President-Finance delivered a financial report on the Company, Priorto the cqmp}eﬁon of
this report, W. N. Cantrell, President of Peoples Gas System, R. Lehfeldt, Senior Vice President-External Affairs of
TECO Energy, Inc,, R. E. Lud\a(ig', President of TECO Power Services Corporation, J. B. Ramil, President, and
D. J. Rankin, President of TECO Transport C{:rporation, entered the meeting,

The Board then took up the question of declaring dividends on the Common Stock of the Corhpany.

After duly considering the financial condition of the Company, on motios-dujy made and secanded, the

i J . following resolution was unanimously adopted: %K)

RESOLVED, that a dividend of $37,549,552.63 be and hereby is d2vtafed on the Common
Stock of this Company, without par value, payable Mzy 15, 2001 to the shareholder of record at the
close of business on May 1, 2001,

The President then reported on the Company s proposed pasticipation in a regional tremsmission organization.
After consideration and discussion, on motion duly made and seconded, the following resolutions were
unanimously edopied:

RESOLVED, that each of the officers of the Company is hereby autherized on behalf of
the Company to (a) cause the contribution of Tampa Electric’s transmission. and transmission-
related assets to GridFlorida LLC (the “RTO") in exchange for a non-voting membership interest in
the RTO based on the net book value of assets contributed Jess associated debt contributed and (b)
enter into additional agreements with the RTO to assist it in maintaining the assets prewously
owned by Tampa Electric; and further

RESOLVED, that the issuance of guarantees or letters of credit by. the Company in an
amount aggregating up to $50 miflion to support the RTO s financing of ils start-up costs is hereby
approved; and further

RESOLVBD, that each of the officers of the Company js hereby authorized to execute and
deliver any and all documents and take such other actions s such officer may deem necessary or
desirable to allow the RTO to achieve full operation or to otherwise carry out the intent of the

. foregoing resolutions.
8]
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The Chairman then stated that it was now in qrder to adjourn the meeting to reconvens at a later hous.
: ] . ' Whereupon, on motion duly made and seconded, it was unanimously:

RESOLVED, to adjourn and to reconvene at the same place in the afternoon, this same
date. : .

A frue Irecord.

Attest:

Pedt ot
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} ' ADJOURNED IiIRECTORS' MEETING, APRIL 22, 2003

%)

Pursuant to the adjournment the previous day, the Directors’ Meeting of Tampa Electric Company

reconvened at 702 North Franklin Stfect, Tampa, Florida at 1:30 p.m.

There were present:
S. L. Baldwin 1 D. Hall W. P. Sovey.
1. L. Perman, Ir. - 8. W, Hudson J. T. Touchton
R. D. Fagan T. L. Rankin J. A, Urqubart
L. Guinot, Jr, W. D. Rockford J. Q. Welch, Jr.
being a quorum of the Board.

R. D. Fagan, Chairman of the Board, presided.

D. E. Schwattz, Secrcta'ry; kept the minutes of the meeting.—.

J. B. Ramil, Prcsldent,. and S M. Mr;Devitt, General Counsel, were also present.

The Board considered the Finance Committee for the ensuing year,

) ) After consideration ami discussion, on motion e andsecom:.led. the fdllowing resolution was

- unanimously adopted: ' < %

 RESOLVED, that the number of membe e Finance Committee is heteby fixed at
six, and the following persons are hereby elected members of the Finance Committee to serve for
the ensuing year and until their successors shall be elected and shall qualify:

I.D. Hall, Chairman S. W. Hudson
C. D. Ausley T, L. Rankin
R. D. Fagan W. D. Rockford

Inasmuch as this was the first meeting of the Board after its annual éjection by the Company's sole
shareholder, the meeting proceeded to‘ the election of officers of the Company and its Tampa Electric and Peoples
Gas System Divisions to serve for the ensuing year,

After consideration and discussion, on motion duly made énd seconded, the'following resolution was
unanimously adopted:

RESOLVED, that the following persons are hereby elected to the offices set forth
opposite their respective names to serve until their successors shall be elected and shall qualify:

R.D. Fagan " Chairman of the Board and Chief Executive Officer
J.B.Ramil President
W. N. Cantrell President-Peoples Gas System

gAY
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| RESOLVED, that each of the officers is hereby authorized to execute and deliver such
' documents and to take such actions as such officer may deem necessary or desirable in order to
carry out the intent of the forcgomg resolutions.

There being no further business to come before the meeting, the meeting was adjourned.

A true record.

Attest: 2

Secretary

%,\Q“
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G. L. Gillette Senior Vice President.Finance and Chief Financial
) Officer
P. L. Barringer Vice President-Controller (Prmcipal Accoummg Officer) -
. and Assistant Secretary

C. B. Childress Vice President-Human Resources

W. W. Hopkins Vice President-Corporate Communications

8. W. Callahan Treasurer and Assistant Sccretary

S. M. McDevitt General Counsel

D. E. Schwartz Secretary

S. A.Myers Tax Officer

C.R. Black * Vice President-Energy Supply, Bngmeermg and
Construction, Tampa Electric Division

M. N. Dominguez Vice President-Chief Information Oﬁ‘lcu. Tampa Blectric
Division

T. L. Hernandez Vice President-Energy Delivery, Tampa Electric Division

H. W. Smith Vice President-Energy Supply, Trading and Services,
Tampa Blectric Division

W. T. Whale Vice President-Energy Supply, Operations, Tampa

v Blectric Division

K. M. Mincey Assistant Vice President-Information Technology

M. J. Pennino Vioe President-Operations, Peoples Gas System Division

F. J. Sivard Vice President-Accounting and Regulatory, Pcoples Gas-

System Division

‘The Board then reviewed proposed resolutions which reflect % ssions the previous day regarding

After consideration and discussion, on motion duly made and seconded, the following resolutions weré

the independence of the Company.

unanimously adopted:

RESOLVED, that this Board hereby approves and conﬁnné its existing policy
regarding distributions to the Company’s common shareholder, which reads as follows:

So long as the Company meets the ﬁnahcial requirements to maintain an investment
grade rating with Moody’s Jnvestors Service and Standard & Poor’s (of their
equivalent successors):

1.  The Board may dividend 100 percent of net income to the
shareholder on a quarterly basis; and

2. Ona quarterly basis (or more often if appropriate), the Board may
consider other distributions to the shareholder.

AND FURTHER RESOLVED, that this Board hereby approves the establishment of a
Tampa Electric Company Code of Conduct that confirms the Company's structural separateness
from jts parent and other affiliates throngh, among other things, (i) arms-length taxsharing and
service agreements, (ii) arrangements for avoiding commingling of cash and other assets; and
(ili) confirming the fiduciary duties of common officers; and further

“>
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KEGULAR DIRECTORS' MEETING JANUARY 27,2004 p |
A meeting of the Board of Directors of Tampa Electric Company was held at 702 Norih Franklin Street,

Tampa, Florida, at 8:30 s.m. pursuant to notice duly given, a copy of which is filed with the minutes of this meeting,

There were present:
C.D. Ausley L. Guinot, Ir. . W. D. Rockford
S. L. Baldwin L D.Hall W. P, Sovey
R.D. Fagan S. W. Hudson J. T. Touchton
Y. L. Ferman, Jr. T. L. Rankin J. A. Urquhart
being a quorum of the Board.

R. D. Fagan, Chairman of the Board, presided,

W. D. Rockford served ;s Secrcta.ry Pro Tempare.

The Board was advised that J. A, Urqixhart will be retiring from the Board of Directors on April 28, 2004.
After consideration and discussion, on motion duly made and seconded, the following resolutions were
unanimously adopted:

RESOLVED, that, pursuant to Section 3.2 of Article III of the Bylaws of the

Company, the number of Directors of the Company be fixed at 12 effective upon the
conclusion of J. A. Urquhart’s term as a Director on April 28, 2004.

LA R EXER RN

At this point, C. R. Black, Senior Vice President-Generation, W. N. Cantrell, President, C. E. Childress,
Senior Vice President-Human Resources Officer, G. L. Gillette, Senior Vice President-Finance, R. Lehfeldt, Senior
Vice President-External Affairs of TECQO Energy, Inc., S. M. McDevitt, General Counsel, J. B. Ramil, Executive

Vice President and Chief Operating Officer of TECO Energy, Inc., D. I. Rankin, President of TECO Transport

oY
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| Corporation, D. E. Schwartz, Sectetary, and J. J. Shackleford, President of TECO Coal Corporation, entered the
moeting. Mr. Schwartz began keeping the minutes of the meefing when he entered.

The Chairman reported that thers had been included in the materials submitted to each Director prioz to the
meeting (the “Board Book”) copies of the minutes of the meeting of the Board of Directors held on
October 29, 2003. The Board thereupon approved the minutes of saic.i meeting as submitted.

Mr. Gillette reported oﬁ the financial results for the Company, a3 part of a financial report on TECO
Energy, Inc., which was discussed by the Directors and management. ‘

Mr. Gillette then referred the Board to the information in the Board Book which (i) described the limit on
the Company’s dividends or distribution on its common stock imposed by the indenture for the $75 million of 7.75%
First Morigage Bonds that are outstanding.(the “Bonds™), (i) indicated that management planned to recommend
refinancing these bonds, in the normal course, in order to achieve interest savings and now recommends that this
refinencing be accelerated to remove this limitation on the Company’s ability to pay dividends and (:iii).requested
approval for the defeasance and/or redemption of the Bonds and the issuance of up to $100 million of debt on tezms

After consideration and dﬁscussion, on mation duly ma@yand €econded, the following resolutions were

1o be approved by the Finance Committee.

usanimously adopted:

RESOLVED, that the defeasance and redemption of the Corporation’s $75,000,000
aggregate principal amount of 7.75% First Mortgage Bonds due November 1, 2022 (the
“Mortgage Bonds”) is each hereby authorized, and that each of the officers of the Corporation is
hereby authorized, at such time as determined by such officers, to take or cause to be taken such
further actions and to execute and deliver or cause to be executed and delivered such further
agreements, documents, certificates and undertakings and to incur all such fees and expenses as
such officer considers necessary or advisable to cause the Mortgage Bonds to be defeased or
redeemed in accordance with the Corporation’s Trust Indenture dated as of August 1, 1946, as -
supplemented and amended; and further .

RESOLVED, that the Corporation is hereby authorized to issue and sell from time to
time hereafter up to $100,000,000 aggregate principal amount of notes with maturities of 40 years
or less (*Notes™), which Notes may be an issnance of additional Notes of a geries of Notes
previously issued by the Corporation, at such purchase prices, with such maturity dates,
redemption and tender provisions and covenants, bearing interest at such fixed or variable rates
and upon such other terms and conditions as the Finance Comruittee may approve, the actions of
such committee with respect to the issue and sale of the Notes to'constitute actions by the Board
of Directors for all purposes; and further

13
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] . RESOLVED, that each of the Chief Executive Officer, Chief Financial Officer and
P Treasurer (“Authorized Officers™) is hereby authorized to execute and deliver on behalf of the

) Corporation a trust indenture (the “Indenturc”), and any amendments and supplements thereto or .
to an existing indenture under which the Notes may be issued, for the benefit of holders of Notes .
with such trustee or trustees and upon such terms and conditions as any one of such officers may
approve, the execution thereof by such officer to be conclusive evidence of approval hereunder,
and each of the officers of the Corporation is hereby authorized to take any action such officer
considers necessary or advisable to qualify the Indenture and any supplements under the Trust
Indenture Act of 1939, as amended; and further

RESOLVED, that each Authorized Officer is hereby authorized to execute, manually or
by facsimile, and deliver on behalf of the Corporation the Notes in the form provided in the
Indenture or other document gaveming their issuance or otherwise in such forms as any one of
such officers may approve, the execution thereof by such officer to be conclusive evidence of
approval hereunder; and further .

RESOLVED, that each Authorized Officer is hereby authorized to execute and deliver
on behalf of the Corporation one or more agreements with underwriters, purchasers or agents
providing for the sale to or through underwriters, directly to purchasers or through agents of some
or all of the Notes, such agreement or agresments to provide for compensation to such
underwriters, purchasers or agens in the form of commissions, discounts from the public offering
price or other fees in an amount approved by the Finance Committee and to contain such other
terms and conditions as may be approved by such officer, the executmn thereof by such ofﬁcer to w
be conclusive evidence of approval hereundet; and further m

RESOLVED, that the officers of the Corporation are authorized to determine the states
in which the Notes shall be qualified or registered for sale; such officers are hereby authorized to
perform on behalf of the Corporation eny and all such acts as they may deem necessary or
advisable in order to comply with the applicable laws of any such states, and in connection
therewith to exceute and file all such documents, including without limitation, applications,
reports, surety bonds, irrevocable consents and appointments of attorneys for service of process as
such officers consider necessary or advisable; and the execution by any such officer of any such
document or the doing by any one of them of atly act in connection with the foregoing matters

- shall conclusively establish such officer’s authority therefor and the approval hereunder of the
documents so executed and the action so taken; and further

RESOLVED, that if in any such state a prescribed form of preamble, resolution or
resolutions of the Board of Directors is required for an application or other instrurnent filed for -
the purpose of such registration or qualification, or exemption therefrom, each such preamble or
resolution shall hereby be deemed adopted on the date hereof and may be so certified by the
Secretary or any Assistant Secretary, and that copies of all such preambles and resolutions shall be
filed with the minutes of this meeting; and further

RESOLVED, that the appointment of The Depository Trust Company (“DTC") as
securities depositary for the Notes is hereby approved and such resolutions, if any, as DTC may .
require for appointment shall hereby be deemed adopted on the date hercof and may be so
certified by the Secretary or any Assistant Secretury, and that copies of all such resolutions shall
be filed with the minutes of this meeting; and that the officers of the Corporation are each hereby
authorized to execute and deliver on behalf of the Corporation an agreement with DTC relating to
the procedures to be followed by DTC as securities depositary in such form as such officer may
} approve, such ofﬁcer 1 execution thereof to be conclusive evidence of approval hereunder; and

ﬁmher
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] RESOLVED, that the Finance Committee and the officers of the Corporation are hereby
authorized to take or cause to be taken such further actions and to execute and deliver or cause to
be executed and delivered such further agreements, documents, certificates and undertakings and
to incur all such fees and expcnses as they consider necessary or advisable to lmplement the
foregoing resolutions.

There was then submitted the matter of autharizing the preparation and filing with the Securities and

Exchange Commission of an Annual Report on Form 10-K pursuant to the Securities Exchange Act of 1934, as
amended, and the designation of individuals as duly authorized attorneys pursuant to a Power of Attorney presented
at the meeting to execute the Annual Report on Form 10-K on behalf of certain officers of the Company.
After consideration and discussion, on motion duly made and seconded, the following resolution was
unanimously adopted:
RESOLVED, that the preparation and filing with the Securities and Exchange
Commission of the Annual Report on Form 10-K for the year ended December 31, 2003 pursuant
to the Securities Exchange Act of 1934, as amended, including any amendments thereto and

containing the information required by such form azid any additional inforrmation as the officers of
] the Company, with the advice of counsel, deem necossary, advisable or appropriate (the “10-K),

g\ Y
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. D. E. Schwartz, or any of them, as duly authorized attorneys pursuant to a Power of Attoraey in
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are hereby authorized and approved; that the Chief Bxecntive Officer, the President and any Vice
President of the Company be, and each of them acting singly hereby is, authorized for and in the
name and on behalf of the Company to execute the 10-K and cause it to be filed with the
Securities and Bxchange Commission; and that the officers referred to above be, and each of them
hereby is, authorized to execute the 10-K through or by R. D. Fagan, G. L. Gillstte or
such form as shall be approved by.the Company's general counsel.

There being no further business to come before the meeting, the meeting was adjourned.

A true record.

Secretary

Q%Q’.
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TAMPA ELECTRIC COMPANY

ACTION BY CONSENT IN LIEU OF
DIRECTORS' MEETING

MARCH 19,2004 ¢ p}

The undersigned, being all of the Directors of Tampa Electric Company, do hereby consent
to the adoption of the following resolutions, and they are hereby adopted with the same force and .
effoct as if regularly presented and adopted at a duly constituted meeting of the Boagd of Directors

of the Company:

RESOLVED, that a dividend of $32,681,084.44 be and hereby is declared
on the Common Stock of this Company, without par value, payable March 26, 2004
to the shareholder of record as of March 25, 2004; and

U.S. Bank National Association as successor frustee to State Street Bank and Trust
Company under the Company’s Trust Indentur¢ dated as of August 1, 1946, as
supplemented and amended (the “Indenture™) and the redemption or earlier
defeasance of the Company’s $75,000,000 aggregate principal amount of 7.75%
First Mortgage Bonds due November 1, 2022 (the “Bonds”), being the only bonds
heretofore issued under the Indenture and not yet redeemed or paid;

J ‘ WHEREAS, the Company has previously authorized the appointment of

NOW, THEREFORE, BE IT RESOLVED, that the each of the Chief
Executive Officer, President, Chief Financial Officer and Treasurer (the
“Authorized Officers”) is hereby authorized to execute and deliver on behalf of the
Corporation one or more supplemental indentures amending the Indenture in order
to (1) perfect the lien of the Indenture on any properties of the Company, (2) update
the provisions of the Indenture relating to the qualifications of entities authorized to
act as trustee and the succession of trustees, (3) retain, until further action of the
Company, the lien of the Indenture after the redemption or earlier defeasance of the
Bonds and direct the trustee not to discharge the lien of the Indenture, and (4)
simplify the procedures for the release of property and cash under the Indenture and
suspend certain covenants of the Company and other requirements of the Indenture
during any period when no bonds are outstanding under the Indenture, all upon such
terms and conditions as any one of the Authorized Officers may approve, the

JABLECTRIC.MIN\O3 I90MC. MIN.doc \*
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DIRECTORS' MEETING, DECEMBER 7, 2004 f l
A meeting of the Board of Directors of Tampa Electric Company was held at 702 North Franklin Street,

Tampa, Florida, at 9:00 a.m. pursuant to notice duly given, a copy of which is filed with the minutes of this meeting,

There were present:

C. D. Ausley S. W. Hudson J. T. Touchton
S, L. Baldwin T. L. Rankin J. O. Welch, Jr.
J. L. Ferman, Jr. W. D. Rockford P. L. Whiting
L. Guinot, Jr. W. P. Sovey

being the entire Board.

© S.W. Hudson, Chairman of the Board, presided.

D. E. Schwartz, Secretary, kept the mimutes of the meeting.

C. R. Black, Ptesidenl, W. N. Cantrell, President of Peoples Gas System, C. E. Childress, Chief Human
Resources Qfficer, G. L. Gillette, Chief Financial Officer, S. Litrico, Presidx;.nt of TECO Transport Corporation,
S. M. McDevitt, General Counsel, J. B. Ramil, President and Chief O]_aerating Officer of TECO Energy, Inc., and
J. L. Sena, Vice President-Federal Affairs of TECO Energy, Inc., were also present.

Mr. Hudson ;alled the meeting to order and reported that there had been previously submitted to each Director

copies of the minutes of the meetings of the Board of Directors held on October 22, 2004

Board thereupon approved the minutes of said meetings as submitted.
© Messrs. Ramil and Black presented a report on post-hurricane-season cust'o feedback and addressed
questions from the Board. |
Mr. Ramil then introduced Ms. Sena, and she presented a report on the 2004 federal election which
hightighted the new administration agenda and identified key legislative issues and priorities for the Compan&. She
also provided information on TECO Energy, Inc.’s political action commiitee and those of other utility companies.
Throughout and following Ms. Sena’s presentation, there was discussion in which questions from the Directors were
addressed.
Mr. Gillette then reported on the proposed accounts receivable financing facility which had been described in

the materials provided to each Director prior to the meeting. Messss. Gillette and Rankin confirmed that the proposed

: o
G
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transaction involving this facility had been reviewed the ﬁrevious day by the Pinance Committee, which was

recommending such transaction to the Board. A discussion ensued in which questions from the Directors were

After consideration and discussion, on motion duly made and seconded, the following resolutions were
unanimously adopted:

WHEREAS, there has been presented to the Board of Directors of the Company a
description of an accounts receivable financing program and credit facility whereby, among other
things, the Company will enter into a Purchase and Contribution Agreement (the “Purchase
Agreement”) between the Company and TEC Receivables Corp., a wholly-owned subsidiary of the
Company ("TRC"), pursuent to which the Company will sel! and/or cantribute to TRC, all of its
rights with respect to all receivables for the sale of electricity or gas and related rights (collectively,
the “Receivables”) entered into with its customers with the exception of certain receivables and
related rights and assets referred to in the Purchase Agreement a3 “Excluded Assets” (such term used
herein as so defined) and will assign to TRC the deposit accounts into which the proceeds of such
Regeivebles are paid; and

WHEREAS, there has been described to the Board drafts of recent date of (i) the Purchase
Agreement to evidence the terms under which the Company will sell the Receivables and other assets
to TRC and the terms under which TRC may acquire such assets and (ii) a Loan and Servicing
Agreement (the “Loan Agreement”), among the Company as Servicer, TRC as the Borrower, certain
lenders to be named therein, and Citicorp North America, Inc. as the Program Agent pursuant to
which, among other things, TRC will borrow up to $150,000,000 to fund its acquisition of the
Receivables under the Purchase Agreement and secure such borrowings with a pledge of all of its
assets including the Receivables assigned to it and the deposit accounts into which the proceeds of
such Receivables are paid and under which the Company will actas Servicer to service the collection
of the Receivables; dnd : :

consideration to be received by the Company by virtue of the foregoing arrangements constitutes fair
0 " value to the Company for the capital contributions and sales transactions under the Purchase
-~ Agreement and that it is in the best interests of the Company to enter into the foregoing agreements;

. NOW, THEREFORE, BE IT RESOLVED, that the transactions contemplated by the
Purchase Agresment and the Loan Agreement are hereby approved, and that each of the Chief
Executive Officer, the Chief Financial Officer or the Treasurer (each an “Authorized Officer”) is
hereby authorized to execute and deliver the Purchase Agreement and the Loan Agreernent on behalf
of the Company each in such form and upon such terms and conditions as such Authorized Officer
may determine, including any changes as are approved by any such Authorized Officer, the
execution thereof by such Authorized Officer to be conclusive evidence of approval hereunder, and
further

RESOLVED, that the formation of TRC as & wholly-owned subsidiary of the Company in
order to purchase Receivables from the Company in accordance with the Purchase Agreement and to
borrow funds for such purpose in accordance with the Loan Agreement is hereby approved, and that

_each of the officers of the Company is hereby authorized to act on behalf of the Company as sole
sharcholder of TRC to take all actions as such officer considers necessary or advisable to establish
TRC, appoint its directors and give such other approvals as may be required of the sole shareholder

gA e
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" of TRC in order to effect the transactions contemplated by the Purchase Agreement and the Loan
1 Agreement, and further

RESOLVED, that each 6f¢he officers of the Company is hereby authorized to'take or causeI
to be taken such further actions and to execute and deliver or canse to be executed and delivered
such further agreements, documents, certificates, and undertakings and to incur all such fees and
expenses as such officer considers necessary or advisable to implement the foregoing resolutions.

There being no further business to come before the meeting, the meeling was adjourned.
A true record.
Aitest; |

CLdty

Secretary

-

Q/\y
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TAMPA ELECTRIC COMPANY
DOCKET NO. 080317-El
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- REQUEST NO. 1
@@ PAGE 1 OF 1 o
- FILED: OCTOBER 28, 2008

The two federal acts listed below have created -additional bonus depreciation for new
construction

- 2002 Job Creation and. Worker Asgistance Act

- 2003 Jobs and Growth Tax Rallef Reconclliation Act

1. Please provide an Incremental calculatlon of TEC accumulated deferred tax
balance for the years 2001 -~ 2007 resulting from the bonus deprsciation
allowed by the two federal acts based on completed construction for the
indicated years.

Please complete the following table for Federal and State Def, Tax balances

Def, Tax Balance Def Tax Balance Incremental Def. Tax
Year W/O-Bonus W/ Bonus . Balance from Bonus
Depreciation Depreclation Dep.

2001
2002
2003
2004 -
2005
2006
2007

A.  Tampa Elsctric Company elected to take bonus depreciation for the
following tax years with the following Incremental effects of tax depreciation:
Year Bonus % clation
2002 30% Bonus )
# 2003 30% & 50% Bonus
42004  30% & 50% Bonus
2008 ° 50% Bonus

% 3 +i-~; +L—-

The bonus depreciation listed above can be found on the tax retumns
provided in audit request number TEC-04-07 on Form 4552 Part |l line 14.

Bonus depreclatlon Increases the book and tax temporary difference,
increasing the amount of accumulated deferred income taxes treated as
zero cost capital in the capital structure. The incremental deferred tax
balance due to claiming bonus depreclation for the years above is the
amount of borus depreciation times the statutory income tax rate,

* ﬂuoutb’-&J' o the 2003 & 2004 fi./(/‘o/ .’.‘_7_ ru[-.}r}\/
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@) F ax . . Barclays Caphal
" . Thiafece corddenta. Tyos wre nol the named recipl : 5 The North Colonnade
letse notly 1o ot v k. You mua nct sclasa the onlents, * Canery Wharf '
mluwmummm . LondonE14 4BB ~ .
s , o Tel +44 20 7623 3
To . DERIVATIVE CONFIRMATION \ (20) . B
: i Tel 44 (20) 77732113
C : 'ELE C COMP. : .
. Company - TAMPA ELECTRI PANY Fax44(20) 777368107683
Fax no. $~(00)1-813-2284262 °
Copy ‘
From | Global Transaction Documentation
Date Friday, Auguet 23, 2002 11:15:48 AM

e wesmemme - BARCLAYS

R - é.375027
*« w20l

Regsleretin Enumd 1020167, Regisierad ofice 54 Lombard Siael, London EC® 3AH.

Barciays Caplid - thw kveciment banking diviticn df Barcloys Bank PLC. T \
Barays Bank PLC wwn-rummm“mummmm-m . ‘Q

AUG-23-2082 87127 ’ Ba% P.61
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Barclays Capital

* & The North Colonnade
Canary Whart

London E14 4BB

BARCLAYS

Canceliation Of ‘Iyansaction

Tot TAMPA ELECTRIC COMPANY
Attt DERIVATIVE CONFIRMATION
Faz No: *(00)1-813-2284262

Date: August 23, 2002 . Q%Q

THIS CANCELLATION AGREEMENT is mn<.i::on August 2, 2002

DRYWEEN '

Borclays Bank FLC, § Narth Colonnade, Canary Wharf, Londn E14 4BB ('Barclays”) e
AND

'f‘nmpa Elecuic'Caﬁpnn} (*Cowmterpary*)

WHEREAS Barclays Baok PLC and Counterparty have entered into a cerlain tnnsldion the parties have
agreed to cancet the Tranaaction upon the follomng terms:-

Cancellation Date: . Augus 26, 2002
Cancellation Fee: USD 5,685,365.40
Payer: (.‘mmlef;)ar(y
Payee: . . Barclays
Payment Date: . August 26, 2002
. Account Detalls: Correspondent; BARCLAYS BANK PLC NEW
’ YORK
FFED: 026002574

Beneficiary: BARCLAYS SWAPS
Beneficiary Account: 050-01922-8

1 In consideration of the poymml of the Capocllation Fes Iw The Payer to the Payet m the
Psyment Date:

Sn0ays Capatil - (0 mvadimert bankag dvis e~ of Barzove Jonk PLC. Reqatersd in England 1028180 ' 31 (6 p

Mp iwisred olle §4 Lordrd 8test, Loadon FC O JAK. Reqeted by the FAA 4nd o membw of the London Sree Eachenge

A um = e s ey Do, o oD
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@ :
i1 The Transactions sre herehy cancelled with effect fram the Cancellation Date as between
Barclays o the oae hand and Counterparty @ the cther hand so that no further rights or cbligations shall

arise in relation to either party, except that, any cbligation of either party mder the Transaction which
became due o or befere the Cancellation Date shall remain due until peid er discharged; and

1.2 Counterparty hﬁby' releases Bardlays from any and all obligations and Jisbility afier the
Cancellation Date under or in connection with the Transaction; and

13 Barcliys herety releases Comtaparty from any end all cbligations and lability after the
Cancellation Date under or in cannection with the Yransaction. : .

C 2 The foregoing is the entire agreement and understanding betwveen the parties with respedt 10 the

subject matter hereal.
-3 Capitalised terms used herein and not defined in this Cancellation Agreement will have the
meanings aseribed 1o them in the Agreement  Any reference to the singular shall include the phiral.
4 This Cencellation Agreement shall be governed by and construed in sccordance with English
law. . . ‘
. CHEDUL,|
Orlainal Reft 2875108\ 149825
New Ref: 2875108\ 152756
Type of Transaction: Treasury Lock
. Confirmation
0 Trads Date: - June 19, 3002
Valuation Date: September 3, 2002
Sattlament Date: September 4, 2002
Notional Amount: USD 100,000,000
1 Buyer: Counterparty
Scllers Barclavy
Lock Yields 4.878 % per aanum

"Please confim that the foregoing carrectly sets forth all the terms and conditions of our sgreemant with
respect to the Transaction by responding within three (3) Business Days by promptly signing in the space
provided bdow and both () fuxing the signed copy to Bercluys, Swap Operations, Fux +44) 20-7773-
6810/6045, Tel +(44) 20-7773-6901/6904/6965, and (ii) mailing the nigned copy 10 Barclays Bank PLC. 5
The Nerth Coloanade, Canary Wharf, London E14 4BB, Altentico of Swap Operations.  Your' fuilure to
respead within such period shall not affect the validity or enforceability of the Transaction a3 against you
Barclays Bank PLC, New Yerk Branch acted as sgent in the Transaction. -

Aug2),2002 2875 10D10v6A L2302

2,5.(5.9’5
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3
For nnd e behalf of Fer and cn belalf of
BARCLAYS BANK PLC . TAMPAELBECTRIC COMPANY
E- o
Emilio di Netlo _ .
Date: Augusi 23, 2002 ::‘ME sz:;l ::t‘c\r:\ W ocaldhan
) Mate: Alwy D3, Dccx

For and an behalf of K - For and on behalf of
BARCLAYS BANK PLC . TAMPA ELECTRIC COMPANY

Jason Hatley
Date: August 23, 2002 . NAME:

) . Autherised Signatory
Date:

Barelays Bank PLC and itx offiliotes, including Barcluys Capital Inc, ma_\; share wibi sach other informalion,
including non-public cradil information, conceming ils cliwts and proxpective chients, Jyou do not want suds
information tn be shared, you musf write fo the Dirsclor of Compliance, Burclays Boak FLC, 222 Broudway, New
York N.Y. 10038, - .

Aug23,2002 | : 287510B10v6Aug2302 . %(6?

Arvs P.04

34



TAMPA ELECTRIC COMPANY
DOCKET NO. 080317-El

AUDIT REQUEST NO.: 08-234-2-1
FILED: NOVEMBER 20, 2008

C8Nﬁ|gﬁ|tfﬁ- 1tal 18707702 17:28 PAUE 2/8  HRightrFAX

Barclays Capilal

5 The North Colonnade
_Canary Whart

London E14 4BB

BARCLAYS

Ta: - TAMPA BLECTRIC COMPANY
Atn: Kim Caruso\Dsn Murphey
Fax No: 001813 2284265
Date: July. 17, 2002

Reference: 287510B1 149825

Re-Amended Treasury Lock Confirmytion(2)

. The purpose of this letter agroement is ta canfinn the lerms and conditions of the Transaclion enlered into
@ : . between Barclays Bank PLC (Londoa Head Office) (“Barclaya®) and TAMPA ELECTRIC COMPANY
(the “Counterparty”™) on the Trade Dute specified below (the “Transaction™) This Jettar agreement
oonstitutes a “Confirmation™ for purposes of the Agreement referred to below:
This letter sgreement supersedes any previous confirmetion or other writing with respect to the
Transsction describod below and evidences 2 complete binding agreement botween Barclsya end
Counterparty-as to the terms of the Transaction described below

i Barclays and Counterperty are parlies lo either & 1987 Interest Rate and Currengy Exchange
Agreement, or a 1992 ISDA Master Agreement, this Confirmation supplements, forms a part of, snd is
subject to such 1987 Interest Rete and Currency Exchange Agreement o such 1992 ISDA Master
Agreement, 23 lheeuemay be.

In the event Barclays and Counterparty hne na mtmd into s 1937 Interest Rate and Currency Exchange
Agrecment o a £992 ISDA Master Agreement, the parties hereto agree to negetiste in good faith and
eater into either a 987 Interest Rate and Cwrency Exchange Agreanent or » 1992 ISDA Master
Agreement with such additions, deletions and modifications thereto as the parties hereto mey agree

- Upon execution and delivery by the parties hereld of 8 1987 Inlerest Rate end Cumrency Exchange
Agrecment ar & 1992 1SDA Master Agreement, the preceding senteace shall be of no further foree and
effect, and this Confirmation shall supplement, form a part of and be subjed to the tems of such 1987
Interest Rate and Currency Exchange Agrezment or such 1992 ISDA Master Agreement, as the case may
be. .

Until Barclays and Counterparty exccute snd deliver & {987 Interet Rate and Currency Exchange

Agreement or a 1992 1SDA Master Agreement, this Cenfirmation (together with all other documents

caafirming trsnsactions previously eatered into between the parties hereto, which documents contemplate

that the parties will enter into such an Agreement, but which are nat part of such an’ Agreement,

notwithstanding anything to the contrary; in such documents) shall be deemed to supplement, form a part

o, and be subjedt to an sgreement in the form of n 1992 ISDA Master Agreement (Multicurrency-Cross

Border), as published by the Inlenational $waps and Derivatives Associstion, Ine. (“TSDA™) (without any

) Schedule therelo), governed by New York law, without reference to choice of aw doctrine expeept far NY
@) . GOL Section 5-1404 and 5-1402 with # Termination Currency of USD and incheding as section &(f) of

Aweczays Cuperal « 1ha tnvestmany bonkag e o Bargaus Jink PUC Roguterac = Empaad 106 1R . ’5 ”
Argmigred o'.ce 34 Lembord Brwet, Joafn €CIF JaH, Ragalazyd by the £33 snd s memdar of the Landon Sieek Exshange

N Qo000 1r;,\:14 B8% : P.@2
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such agreement the provisions of Section V(A) o ISDA"s User's Guide to the 1992 Master Agreements,
as if, o the “Trade Date™ of the first such transaction, Barclays and Counterparty had executed an.
agreement in such form.
Unless and until agreed otherwise by the partiq. Autamatic Early Termination will not apply provided
however, where sn Event of Default specified in Section § (a) (vii) is governed by a system of law which -
- does ot permit termination to take place after the occurrence of the relevant Event of Default, then the
Automnatic Barly Tenmination Provision of Secticn 6 (2) will apply and the parijes will be deemed to have
selected Second Method end Lous as the calculation in section 6 ()

As used herein, “Agrecment”™ at any {ime shall mean whichever of the 1987 Inlerest Rate and Currency
Bxchange Agreement or 1992 ISDA Master Agreement this Canfirmation then supplements, forms a part’
of and is subject to (or is deeraed o supplement, form a part of and be subject to, 89 provided above) -All
-peovisions of the Agreement shall govern this Confirmation, except as expressly modified below.

. The definitions contained in the 2000 ISDA Definilions, as published by the Internationsl Swaps and
Derivatives Association, Inc., are inea-pmted into this Cenfirmaticn. In the event of any inconsistency
between thowe definiticas and provisions snd this Confinpation, this Confirmation will govern for
parposcs of the Transaction. Roferences herein o # “Transaction™ shall be deemed to be references ton -

“Swap Transaction™ for the purpases of the 2000 ISDA Definitions. Capitalized terms used in this
Confirmation and nat defined in this Confirmation or the 2000 ISDA Definitins shall have the respeotive
meanings assigned in the Agreement. Each party hereto agrees to make payment to the other party hereto
in sceordance with the provisions of this Confirmation and of the Agreement,

Hach party hereto represents and warrants to the other party hereto thal, in conneclion wnh the
. Transaction: (i) it is acting for its own sccount, and it has made its own independent decisions to enter
into this Tmnsaction and as to whether this Transaction is apprepriate or propér for it based upon jts own
jodgment and upon advice from such advisers 83 it has deemed necessary. It is not relying on any
) communication (written or oral) o the other party as investment advice or a3 a recommendstion lo'enter
N . into this Trunsaclion: it being understood that information and explanations related lo the lerms and
& conditions of this Transacticn shall not be considered investment advice or 2 recanmendation to enter
into this Transaction. No communication (written or oral) received from the other party shall be deemed
10 be an sssurance or guarsniec s (o the expected resulty of this Transuclion; (if) # is capable of assessing ' . -
the merits of and understanding (oo its own behalf or throngh indtpendent pmfasicml adviee), 1nd
vaderstands and sccepts, the termms, coaditions end risks of this Transsclion, It s also capoble of -
assuming, snd assumes, the risks of this Trunsaction; (m) the other perty i not scting ay 8 fiduciary for or
an adviser to it In respect of this Transaction; (iv) il is an “cligible swnp participant” within the mesning
of Commodity Futures Trading Commission Regulation Section 35.1(b%2)

The terms of the particulsr Transection to which this Confirmation relatcs arc as follows:

A . : - TRADE DETAILS
Notlonal Arsount: USD 100,000,000
Trade Date: ' . ) June 19, 2002
Buuyer: Counterparty
Saller: . Barelays
Valuatlon Date: ] September 3, 2002
@
. 5
hig2000 - - 2875 10B8v3 131702 ‘33( Q
TE ~1Q-20A2  12:34 8% ) P.a3
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Valuation Thme:

* Such time between the hours of 9:00 a.m. and

11:00 s.m., New Yerk time, a3 Coanterparty shall”

.designate in & telephone call 1o Barclays on the

Vialustion Date Such telephone designation shall
be made st the earliest practicable time and in say
event no later than thirty (30) minutes before the
designated Vabmtion Time Such telephone
designation shell be immediotely confirmed in
writing to Barclays at the addras detailed bejow.

If the Valuation Time is not so designated by-

Counterparty, the Vahiation Time shall bé 3:00
p-m., New York time, on the Valuation Date

Settlemert Date:

_ September 4, 2002

Reference Source:

Telerate page 42276

Reference Security:

. Then Current Ten Year On-the-Run Treasury

Final Exchange:

Fina] Bxchange Date:

Finsl Exchange Amount:

Spat ‘}ield:
DvoL:

Lock Yield:

Final Exchange Payer:

The Settlement Date

An emount in USD determined by the Calculation
Agent which may be pcmuve or negative thal s
equal to:

(Spot Yield- Lack Yield)x DVO! x Notianal
Amaount

The yield, etermined by-the Calculation Agent,
which carresponds to the yidd et which the
Reference Seaurity is offered in the market at the
Valustion Time on the Valuation Date

DVO! of the Reference Seaurity shall be the USD
equivalent of 2 Q.0t % change in the Markd Yield
and shall be determined by the Calcalation Agent

.at the Valustion Time on the Valuaticn Date.

4 478 % per snnum

If Final Bxchange Amount is grester than G,
Barclays will pay such amount to Counterparly; o

U Final Bxchange Amount is less than O,

Coumterparty will pay the absolute value of such

amount to Barclays
Buiness Days: New Yock and Londan
Calculation Agent: Barclays Bank PLC
Assignment: Except a3 expressly providod in the Agreement,
the Trensaction may no be assigned by either
. parly herelo withaut the consent of the other party
. hereto, and any puorported assignment of the
Transacticn without such consent shall be void
Jul 19, 2002 287510B8v5Jul 1702
- A eam a*e ™34 BB’,O
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" The Transaction and this Confirmation will be
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governed by snd construed in acoordance with

The laws of the state of New York without
reference to choice of Law doctrine, expospt for
NY QOL Seclion 5-5401 and5-1402 =~

B.

ACCOUNT DETAILS

Plyr_nmi: to Barclays:

Caocrespoadent: BARCLAYS BANK PLC NEW

YORK
FFED: 026002574 .
Beneficiary: BARCLAYS SWAPS

Bendficiary Account: 050-01922-8

Paymenty lo Comterparty:

Please Advise

C.

_ OFFICES

Berchys:

§ THE NORTH COLONNADE
CANARY WHARF

LONDON E14 4B

Tel: 442077732313

Fax:  44(20) TTT36410/6834

Counterparty:

Please Advise

Please confirm that the foregoing carrectly scts forth all the terms and conditions of our agreement with

- respect (o the Transaction by responding within three (3) Business Duys by promptly signing in the space
provided below and both (i) faxing the signed copy to Barclays, Swap Operations, Fax +{44) 20-7773-
6RI0/6045, Tel H44) 20-7773-6901/6904/6965, and (ii) mailing the signed copy 10 Berclays Bank PLC, 5
The North Colonnade, Canary Wharf, London E14 4BB, Atteation of Swap Operations.  Your failure to
respond within such period shall not affedt the validity or enfarceability of the Transaction as ageinst you.
Burclays Bank PLC, New York Branch scted #s agent in the Transaction.

'

19,2002

287510BRv5 Il 1702

oY
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Sofs
For snd on behalf of * For snd oo betalf of
BARCLAYS BANK PLC TAMPA ELECTRIC COMPANY

Neil Bagrett -
Date: July 15, 2002 m
: _ -
Dlte 7 1Yo rym
* For and an behulf of Far andmbehnlrd‘
BARCLAYS BANK PLC TAMPA ELECTRIC COMPANY
Joanng Bullard
Date: Jay 19, 3002 ' NAME: -
' Authorised Sugmkx)
Date: -

Barclays Bank PLC and its qffillates, Inchwng Barclays Capital Inc., méy share with each other information,
Including non-public credit bformation, concerning Its clients and prospeciive cliénts. [f you do not want
such information to be shared, you must write to the Director of Compllamc, Barclays Benk PLC, 222
Broadmy le’oni' N.Y.' 10038,

L4

C”.

Jul 19, 2002 2875108881 702 /;(} / {9

- . AAY P.@6
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a0 . TAMPA ELECTRIC COMPANY

TELEX NO.: Q%Q
FAX NO.: 813 228 4262 \
ATTENTION: DAN MAYER

FROM: SVEN HELSEN / KIMBERLY BENN

BNP PARIBAS SECURITIES CORP., NEW YORK ON BEHALF OF BNP
PARIBAS, PARIS

RE; Usp 50,000,000, 00 INTEREST RATE T~ LOCI\ CONFIRMATION
{QUR REF NO-.. 323797)

DATE: 02 AUGUST, 2002

TRIS cpnrmnnW‘ms AND SUPERSEDES ANY CONFIIRMATION PREVIOUSLY SENT OR EXRCUTED

DEAR SIRS

The purpose of this Confirmation is to set out the terms and conditions of t:he T
transaction (The *TRANSACTION”) entered into between us on the 'rrade Date'
apecitied below. : o

The definitions and provisions contained in the - 2000 ISDA Definitions, asg
published by the International Swaps and Derivatives Association, Iné. ‘(the”
“‘Definitions"), are.incorporated into this Confirmation. In the event of any
inconsistency between those Definitions. and this Confirmation, this
Confirmation will govern. ’ . ) ’

This Confirmation constitutes a Cont:.rmacion as referred tq in the agreement t
specified below,.

This Confirmation represents a complete and binding ;gre,e'ment between u_s on
the terms of the Transaction to which this Confirmation relates and supersedes
any previous written confirmation of the Transaction confirmed herein. :

Until we have executed the Master Agreement referred to below, this
Confirmation, together with all other documents {each a “Confirmation“)
entered into between us referring to the ISDA form confirming  cransactions
{each a ~Trensaction®), shall {notwithstanding anything else in any such
document) supplement, form part of and be l.ubject to an agreement (the “XISDA
FPorm Agreement”) between us in the form of* the ISDA Master Agreement
{multicurrency-crose border) published in 1992 (the “ISDA form”) without the
schedule attached thereto and with an Effective Date of the first such
transaction between us. such ISDA Form Agreement shall be governed by and
construed in accordance with New York Law without rsferxrencs to choice of law,
doctrine axcept for WY GOL Beotion 5-1401 and 5-1402 and have a 'l‘erminauon
Currency of US Dollars.

Unless &nd uncil agreed otherwise by the parties, the Cross Default and cred:.t :
Event upon Merger provieions will be applicable to both parties but Au:omat;c \‘O

,€Q

[SWL- SN SR N} Nn P21  PARP-CO~NH
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B

o : '

A " Early Termination shall not apply provided howevsr, whore mn Event of Dafaulc.

i - spacifiod in Secticn 5 ‘(a) (vii) im. governed by a system of law which doces Dot

L permit termipaticn to take Pluce sfter the ozcurrenda of the relavant Rvent of
.}:&., RS  Dafmult, than the Autematic Barly Termination Provision of Section 6(a) will.
AT apply, and the parties will be.deemed to have selected Seaond Method and Loss
N L a3 the calculation method in Section 6(e). ' . .
oI .
g’, In addition the parties agree to use all reasonable. endeavours promptly to
A negotiate, execute and deliver an agreement (The *Master Agreement”} in the
}Q ISDA form with such modifications as we may agree in good faith.’ ’
:‘l, . L

Upon_ dxecution by you and us of the Master Agreement, this Confirmation will
supplement, form part of, and be subject to that Agreement and all provisions
contained or incorporated in the Master Agreement upon its execution will
govern this Confirmation.

Unless otherwise specified-in the Master Agreement if and to the extent chat
anything in this Confirmation is inconsistent with any provision of the ISDAa
form or, when executed the Master Agreement or any of the definitiens the
provisions of this‘Confirmt."lon shall govazn. ’

. NOTIONAL AMOUNT ;. USD 50,000,000.00

SELLER % : BNP PARIBAS, PARIS, PARTY A

BUYER Q% ! TAMPA ELECTRIC COMPANY, PARTY B

DPREMTIM . . . ¢ NONE

BUSINESS DAYS FOR USD . : NEW YORK

CALCULATION AGENT . : PARTY A, UNLESS OTHERWISE STATED IN THE

, AGREEMENT.
PROCEDURE FOR RXERCISX: ' . S
EXPIRATION DATE : SEPTEMBER 3, 2002, SUBJECT TO ADJUSTMENT
. ' IN ACCORDANCE WITH THE  MODIFIED
.FOLLOWING BUSINESS DAY CONVENTION
EXPIRATION TINX 1 3100 BN, NEW YORK TIME

BRTTLEMENT TERMS)

SETTLEMENT: " CASH

CABE SETTLEMENT VALUATION TIME, 1100 PN, WEW YORK TIME

CASH SETTLEMENT VALUATION DATE: EXPIRATION DATE

' CASH SETTLEMENT PAYMENT DATE: ONE NEW YORK BUSINESS DAY FOLLOWING THE

CASH SETTLEMENT VALUATION DATE

REFERENCE SECURITY: ’ MEANS ‘THE THEN CURRENT * ON-THE-RUN °
' UNITED STATES TREASURY NOTE WITH AN
ORIGINAL MATURITY OF 10 YEARS MOST

RECENTLY AUCTIONED. .

CASH SETTLEMENT METﬁOD: AN AMOUNT (THE “CASE SETTLEMENT AMOUNT”)
IN USD CALCULATED IN ACCORDANCE WITH THE

FOLLOWING FORMULA: '
S NS
3

L AR IR ) L . TT PAATMNLCNN
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LUNE?JUL'.N 1AL . 95161  Cdc-SU-U
C?NHDENTIAL g

(TREASURY RATE 4.735%) X NOTIONAL
. AMOUNT X BASIS POIN’I‘ VALUE

WHERE:

“"TREASURY RATE “MEANS THE YIELD-TO-
MATURITY INTEREST RATE OF THE REFERENCE -
SECURXTY, EXPRESSED IN PERCENTAGE, AS
AGREED UPON BETWEEN THE PAR’I‘IES ON 'I'HE
EXPIRATION DATE.

IN CASE THE PARTIES ARE UNABLE TO REACK
AN AGREEMENT ON SUCH RATE, THE TREASURY
o , : RATE SHALL BE DETERMINED ON SUCH FIXING
T _ . DATE BY REQUESTING THE REFERENCE MARKET-
% MAKERS FOR QUOTATIONS OF THE YIELD-TO-

MATURITY INTEREST RATE OF THE REFERENCE
SECURITY. THE TREASURY RATE SHALD
THEREFORE BE EQUAL TO THE ARITHMETIC
MEAN OF SUCH QUOTATIONS, EXCLUDING THE
HIGHEST (OR, IN CASE OF TWO IDENTICAL
QUOTES, ONE OF THE HIGHEST) AND. LOWEST
{OR., IN CASE OF TWO IDENTICAL QUOTES,
ONE OF THE LOWEST) OF SUCH QUOTATIONS.
SUCK DETERMINATION OF THE TREASURY RATE
SHALL BE BINDING ON THE PARTIES EXCEPT
IN CASE OF MANIFEST ERROR.

]

.
.

;
.'.
N
;
* .
4
k™
t

Q) “REFERENCE MARKET-MAKERS* MEANS FIVE
% LEADING DEALERS IN THE RELEVANT MARKET
Q AS DETERMINED 5Y THE CALCULATION AGENT.
IN A COMMERCIALLY REASONABLE MANNER.
* BASIS POINT VALUE * MEANS THE MARKET
VALUE (IN ABSOLUTE VALUE) ON THE FIXING
DATE OF ONE TREASURY RATE BASIS PQINT OF
THE REFERENCE sacvaz'n. STATED IN U.S. -
DOLLARS. -

IF THE SETTLEMENT: AMOUNT IS- A POSITIVE
NUMBER, PARTY A SHALL PAY TO THE. FIXED
RATE PAYBR THE SETTLEMENT AMOUNT ON THE
PAYMENT DATE.

IF THE SETTLEMENT AMOUNT IS A NEGATIVE
NUMBER, PARTY B SHALL PAY TO THE -
" TREASURY RATE  PAYER THE ABSOLUTE VALUE
OF THE SETTLEMENT AMOUNT ON THE PAYMENT
DATE.

WRITTEN CONFIRMATION OF EXERCISE: APPLICAELE. PARTY A WILL NOT MAKE ANY
: " PAYMENTS UNDER THE SWAP TRANSACTION UNTIL

IT RECEIVES SUCH WRITTEN NOTICE.

ACCOUNT DETAILS:

PAYMENTS IN USD TO PARTY A SWIFT: BKTR US 33 XXX}
= FAVOUR BNP PARIBAS, PARIS,
A/C NO: 04-003-39% -
(ABA: 021 001 033)

WHO WILL MAKE AND RECEIVE PAYMENTS THROUGH ITS OFFICE -AT PARIS
PAYMENTS IN USD TO PARTY B . TO BE ADVISED

25 W
351
) C SUE 1 ddd INd Br:Z1  2erc-SB-UN
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AUDIT REQUEST NO.: 08-234-2-1
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ENIAL U s sy

EACH PARTY REPRESERNTS TQ THE OTHER, THAT IT I8 ENTERING INTO THIS TRANSACTION
IN RELIANCE ON ITS OWN JUDGEMENT AFTER TAKING SUCH TAX, ACCOUNTING,
REGULATORY, LEGAL, FINANCIAL AND OTHER RELATED ADVICE AS I‘I‘ HAS DEEMED |,
NECESSARY AND NOT IN RELIANCE ON ANY VIEW OR OTHER STATEMENT EXPRESSED BY THE -
OTHER. SAVE AS EXPRESSLY PROVIDED FOR IN THIS CONFIRMATION.OR THE ISDA FORM,

UK FINANCIAL SERVICES ACT:

IF YOU ARE NOT LISTED BY THE BANK OF ENGLAND AS A MONEY MARKET INSTITUTION
WE ARE REQUIRED TO INFORM YOU THAT THIS TRANSACTION IS BXEMPT .FROM THE UK
FINANCIAL SERVICES ACT BUT IS SUBJECT '1'0 THE FINANCIAL SERVICES AUTHORITY’S
LONDON CODE OF CONDUCT.

PLEASE CONFIRM THAT THE FOREGOING CORRECTLY SETS OUT THE TERMS OF OUR
AGREEMENT BY SENDING T0O OUR SWAPS AND DERIVATIVES BACK OFFICE IN PARIS (TEL:
33 1 55 77 91 96 OR 33 1 40 14 72 B89/FAX: 33 1 42 58 67 04} A RETURN FAX OR
TELEX SUBSTANTIALLY TO THE FOLLOWING EFFECT OR ALTERNATIVELY BY SIGNING IN THE
SPACE PROVIDED BELOW AND RETURNING A FAX COFY WI’I‘HIN TWO BUSINESS DAYS OF THE .
DATE HEREOF.

-FORM OF REPLY
*QUOTE”

RE: USD 50,000,000.00 INTEREST RATE T-LOCK '
BNP PARIBAS REF. NO. 328797 : . .

WE ACKNOWLEDGE RECEIPT OF YOUR AMENDED CONFIRMATION DATED 02 AUGUST, 2002 WI'I‘H
RESPECT TO THE ABOVE REFERENCED TRANSACTION BETWEEN BNP PARIBAS AND OURSELVES
WITH A TRADE DATE OF 10 JULY, 2002 AND A EXPIRATION DATE OF (3 SEPTEMBER,-
2002, SUBJECT TO ADJUSTMENT AS PROVIDED FPOR IN THE CONFIRMATION AND CONFIRM
THAT THE CONFIRMATION CORRECTLY SETS OUT THE TERMS OF OUR AGREEMENT RELATING '
TO THE TRANSACTION DESCRIBED THEREIN.

TAMPA ELXCTRIC COMPANY

BY: BY:

NAME : S LD x QCLM'\IH\ NAME:
TITLE: ) c€ o Sure v TITLE: :
"UNQUOTE*

IN ORDER TO ENSURE PAYMENTS ARE MADE ON A TIMELY BASIS, PLEASE RETURN YOUR
WRITTEN ACKNOWLEDGMENT AS SOON AS POSSIBLE.

IF YOU HAVE ANY QUESTIONS REGARDING THIS CONFIRMATION PLEASE CONTACT OUR SWAPS
AND DERIVATIVES. BACK OFFICE IN PARIS (TEL: 33 1 55 77 91 96 OR 33 1 40 14 72
89/FAX: 33 1 42 98 €7 04)

ANP PARIBAS/ SECURITIES CORP. ,

ON BE F BNP PARIBAS

BY: BY: g
‘NAME: NAME :
TITLE: ___ TITLE: i

CHATMHAS T AT FRARAF-CA=-NNY
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A

BNP PARIBAS

A
TO: TAMPA ELECTRIC COMPANY
ATTN: DAN MAYER
" FAX: B13 228 4262
B o 3]
FROM: SVEN HELSEN / KIMBERLY BENN
: | BNP PARIBAS SECURITIES CORP., NEW YORK ON BEHALF OF
BNP PARIBAS, PARIS
DATE: AUGUST 23, 2002 4 -
RE: . CANCELLATION OF A USD 50,000.000.00 INTEREST RATE T-LOCK
TRANSACTION BNP PARIBAS (REE NO. 328797).
@' ' ON BEHALF OF BNP PARIBAS WE ARE PLEASED TO CONFIRM THE FOLLOWING TERMS AND

CONDITIONS OF AN INTEREST RATE T-LOCK TRANSACTION (BNP PARIBAS REF NO. 328797)
AGREED BETWEEN TAMPA ELECTRIC COMPANY AND BNP PARIBAS, PARIS, WHICH
EFFECTIVELY CANCELS THE REMAINING COMMITMENTS UNDER THE CONFIRMATION.
THE CANCELLATION EFFECTIVE DATE AUGUST 11, 2002 (BNP PARIBAS REF NO. 328797).

1. AS A RESULT OF THE TRANSACTION SET QUT ABOVE TAMPA ELECTRIC COMPANY
AND BNP PARIBAS, PARIS AGREE TO RELEASE EACH OTHER FROM ALL OBLIGATIONS
UNDER ‘THE CONFIRMATION (BNP PARIBAS REF NO. 328797}, AND ACKNOWLEDGE
THAT THE CONFIRMATION J5 CANCELLED. TAMPA ELECTRIC COMPANY SHALL PAY
TO BNP PARIBAS, PARIS USD 2,258,992.20 FOR VALUE AUGUST 26, 2002, .

2. TAXES: PAYMENTS SHALL BE MADE PAYABLE WITHOUT DEDUCTION FOR OR ON
ACCOUNT OF ANY TAXES, DUTIES, OR OTHER CHARGES.

3. GOVERNING LAW: THE LAW OF THE STATE OF NEW YORK

4, EXPENSES: EACH PARTY SHALL BEAR ITS OWN EXPENSES IN COMPLETING THE
TRANSACTION.

i acy P.O1
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FORM OF CONFIRMATION:

PLEASE CONFIRM THAT THE FOREGO]NG CORRECTLY SETS FORTH THE TERMS OF OUR
AGREEMENT BY SIGNING INTHE SPACE PROVIDED AT.THE BOYTOM OF THIS '

2125213447

TAMPA ELECTRIC COMPANY
DOCKET NO. 080317-El

AUDIT REQUEST NO.: 08-234-2-1
FILED: NOVEMBER 20, 2008

°.82/02

COMMUNICATION AND FAXING THE SIGNED COMMUNICATION TO BNP PARIBAS, PARIS,
SWAPS OPERATIONS, (01 1—331-4298-6704) AND RETURNING THE SIGNED COMMUNICATION
TO SWAPS ADMINISTRATION CENTRE 357,.3, RUE D’ANTIN, B.P. 141, 75078 PARIS, FRANCE
CEDEX 02. PLEASE ADDRESS ALL HARDCOPY REQUTESTS TO KAREN HULL TEL NO. 2j2-

841-2393

ON BEHALF OF BNP PARIBAS, PARIS WE ARE DEUGHTED TO HAVE AGREED TO THIS
‘TRANSACTION WITH YOQU.

YOURS SXNCERELY

BNP PARIBAS SECURITIES CORP.'ON BEHALF OF

BNP PARIBAS,PARIS (PARTY A)

BY: ﬂ 4

NA;ME: ‘%
1

TITLE:

BY: i&’:&,& IL é:\@:ﬂ

NAME:

TITLE '

COUNTERPARTY SIGNED FORM OF CONFIRMATION:

BNP PARIBAS, REF. NO. 328797

CONFIRMED AS OF THE TRADE DATE

TAMPA ELECTRIC COMPANY (PARTY B)

BY: M&Mﬂ

NaME: _D W) Calla b
TITLE: I¥easmmer™

- mm

NAME:
TITLE :

4
fOTﬂL P.82
P.@2
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)
e

BNP PARIBAS

,"
T0: " TAMPA ELECTRIC COMPANY
ATTN: DANMAYER" - . , Q,)
FAX: 813 228 4262 . Q%
. CC: . : C
FROM: SVEN HELSEN / KIMBERLY BENN
- BNP PARIBAS SECURITIES CORP., NEW YORK ON BEHALF OF
BNP PARIBAS, PARIS
DATE: " AUGUST 23, 2002
RE: CANCELLATION OF A USD 100,000,000.00 INTEREST RATE T-LOCK.
TRANSACTION BNF PARIBAS (ap_r NO. 327841).
: @ ON BEHALF OF BNP PARIBAS WE ARE PLEASED TO CONFIRM THE FOLLOWING TERMS AND

CONDITIONS OF AN INTEREST RATE T-LOCK TRANSACTION (BNP PARIBAS REF NO. 327841)
AGREED BETWEEN TAMPA ELECTRIC COMPANY AND BNP PARIBAS, PARIS, WHICH
" EFFECTIVELY CANCELS THE REMAINING COMMITMENTS UNDER THE CONFIRMATION.
THE CANCELLATION EFFECTIVE DATE AUGUST 21, 2002 (BNP PARIBAS REF NO. 327841) ‘

1. AS A RESULT OF THE TRANSACTION SET OUT ABOVE TAMPA ELECTRIC COM.PANY

" AND BNP PARIBAS, PARIS AGREE TO RELEASE EACH OTHER FROM ALL OBLIGATIONS
UNDER THE CONFIRMATION (BNP PARIBAS REF NO. 32784]1), AND ACKNOWLEDGE
THAT THE CONFIRMATION IS CANCELLED. TAMFA ELECTRIC COMPANY SHALL PAY
TO BNP PARIBAS, PARIS 'USD 5,522,525.40 FOR VALUE AUGUST 26, 2002. -

2. TAXES: PAYMENTS SHALL BE MADE PAYABLE WITHQUT DEDUCTION FOR OR ON
ACCOUNT OF ANY TAXES, DUTIES, OR OTHER CHARGES. '

3. GOVERNING LAW: THE LAW OF THE STATE OF NEW YORK

4, EXPENSES: EACH PARTY SHALL BEARITS OWN E]:PENSES N COMPLEI‘ING THE
TRANSACTION.

m— L L. a . mammasms e : [ 27 0 Ny
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FORM OF CONFIRMATION:

TAMPA ELECTRIC COMPANY

DOCKET NO. 080317-El

AUDIT REQUEST NO.: 08-234-2-1
FILED: NOVEMBER 20, 2008

2128413447 P.22/22

PLEASE CONFIRM THAT THE FOREGOING CORRECTLY SETS FORTH THE TERMS OF OUR
AGREEMENT BY SIGNING IN THE SPACE PROVIDED AT THE BOTTOM OF THIS .

COMMUNICATION AND FAXING THE SIGNED COMMUNICATION TO BNP PARIBAS, PARIS,
SWAPS OPERATIONS, (011--331-4298.6704) AND RETURNING THE SIGNED COMMUNICATION
TO SWAPS ADWSTRAﬂONCEMRE 357, 3, RUE D'ANTIN, B.P. 141, 75078 PARIS, FRANCE
CEDEX 02. PLEASE ADDRESS ALL HARDCOPY REQULSTS TO KAREN HULL TEL NO. 212-

841.2395

ON BEHALF OF BNP PARIBAS, PARIS WE ARE DELIGHTED TO HAVE AGREED TO THIS

- TRANSACTION WTI'H YOu.

YOURS SINCERELY,
BNF FARIBAS SECURITIES CORP. ON BEHALF OF

BNP PARIB%AR!S (PARTY A)

T"ITLE " TIILE:

COUNTERPARTY SIGNED FORM OF CONFIRMATION:
BNP PARIBAS, REF, NO, 327841

CONFIRMED AS OF THE TRADE DATE

TAMPA ELECTRIC COM]'ANY (PARTY B)

--.....-_.._.-. o Souivm ®

%_AM

NAMB.'

TITLE: - _ TITLE:

.37’

TOTAL P.B2
o a3

{

¢ P\/(
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TAMPA ELECTRIC COMPANY
DOCKET NO. 080317-El
AUDIT REQUEST NO.: 08-234-2-1
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- CONFIDENTIAL

‘{’ BNP PARIBAS
SNP .

10: TAMPA ELXRCTRIC CONPANY %
TELER NO.: ; ’ %
FAX NO.: 813 228 4262 Q /
ATIENTION: DAN MAYER

PROM: SVIN UELOEN / KIMBZRLY DEMH

" ENP PARIBAZ SECURITI&S CONP., NEGW YORX ON BRHALF OF BHD
PARIBAS, PARIS .

RE: . UsSD 100,000, 000,00 YWTFREST RATE TTOCK CONFIRMATION
{OUR Ka¥. NO.t 327841)
DNTE: 0e aveUsr, 2002

THXG CONPIMOYION ANENDS AND UUPRRNIDZA ANT CORFIMOFICH PRIVIODALY SXNT OR EXXCULED
DRAR SIRS )
The purpose of thin Confirmation it te get out the tame and conditions ot the

traniaction {The STRANGACTION| entcred into botween uc on the Trade Date
apecified beluw.

The aetinicions and provistans mmiained in (e 2000 ISDA Definiticns, ca
publiched Dby ths incernational swaps and nerivarives Assoclaliuvu, INe. tthe
"pefinitions"}, axs ingorparated inte thag Contirmatian 1n rhe- avent of any
inconalstency Detween thede Defanitions  and thizg cConfirmerian, rhia
Confixmation will govern.

Thiz Cconfirmabion cvonstitutes a Confiymation as referred to in Ehe agrcoment
specified helow, .

Thio Confirmation reprecents a complate and binding agresment Dulwensl u> Of
£he termy of the Traacaction ko which this confirmation reiarmg and mupkzsedrs
any previous written confirmation ot the Transaction confirmed hersin. :

Ualil we have execubed the Muster Agrcament zeferred bto below, this
Contirmation, together wiili all other dosuments (each & *Confizmation’)
entered .into becwaer vk referriny v tle ISDA form conEirming tronsactiono
{@ach @a “Traneaccien®), sShall (notwirhatsnidiog abrthing else in anv asush
documcnt) supplemént  foxm part of and he ehhiecr o sl autcemeat (the “ISDA
Torm Agrccment®] hetwoea ue in the torm oI the INIJA MASCEr Adreemcns
lunlLicurrency-cress bordex) pubiiohed in 1992 (the SISDR: foxm®') without the
scheduie allathed thereto ond with en Bffcctiva pate ok the gLirst such
tyangesrrion harween ue. such I8DA Form Aareement shall be geveraed by and
congtrued in accordanse with WNew Yark Law without reference to cholce of lavw
doctrine axaspt foxr NY GOL Jaction 3-1401 snd §$-1402 amd have a Tenuination

Currency of US Collava.

tmless and until agreed wiherwise by tiae'par*:iea. the Croso Dcfsult and Cradat \
xveae upon Mernper pravisivuss will be abplicedble to both portlco but Automatac /6

. E
cHATHEd N 1P CO0c-So-om
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Barly 'remina.r.:.on shall not apply providod however, whers an Mnt af Dotnul.t.
.pcui.flod in Section 5 (a)(vil) ia governed by a system of law which does not
parmit. terminatien to take place sfter the ocourrence of the relevant Event of
Default, than the Automatic Exrly Termination Provision of Saction &(a) will.
apply, and the parties will be deemed to have selected Second Method and Loss
'as the calculation method in Seétion 6(e). .

In addition the parr.:l.as agree to use all reasonable endeavours prompt:ly to
negotiate, execute and deliver an agreemen: (The “Mastex Agreement’) in the
ISDA form with such modifications as we may agree in good faith.

Upon execution by you and us of the Master Agreement, this Cohfirmation will
supplement, form part of,- and be subject to that Agreement and all provisions
contained or incorporated in the Master Agreement upoR its execution will
govern this Confirmation.

Unless othexwise specified in the Master Agreement if and to the extent that
anything in this Confirmation is inconsistent with any provision of the ISDA
form or, when executed the Master Agreement or any of the definitions the
‘provisions of this Confirmation shall govern. )

_ NOTIONAL AMOUNT : USD 100,000;000.00
SELLER _ : BNP PARIBAS, PARIS, FARTY A
BUYER ) ) : TAMPA BLECTRIC COMPANY, PARTY B
PREMIUM : NONE

BUSINESS DAYS FOR USD %gj : NEW YORK

CALCULATION AGENT PARTY A, UNLESS OTHERWISE STATED IN THE
y AGREEMENT .

PROCEDURE FOR EXERCISE:

EXPIRATION DATE SEPTEMBER 3, 2002, SUBJECT TO ADJUSTMENT

In AKCCORDANCE WITH THE MODIFIED
FOLLOWING BUSINESS. DAY CONVENTION '

-

EXPIRATION TIMR

SETTLENENT TERMO:

3:100 PR, NXW YORK TIME

SETTLEMENT: CASH .

CABH SETTLIMRNT VALUATION TINK: 3100 PM, NXW YORK TINE

CASH SETTLEMENT VALUATION DATE: EXPIRATION DATE

CASH SETTLEMENT PAYMENT DATE; ONE NEW YORK BUSINESS DAY FOLLOWING THE

CASH SETTLEMENT VALUATION DATE

REFERENCE SECURITY: : MEANS TKE THEN CURRENT * ON-THE-RUN *
’ * UNITED STATES TREASURY NOTE WITH AN

ORIGINAL MATURITY OF 10 YEARS MOST

RECENTLY AUCTIONED. '

CASH SETTLEMENT METHOD: AN AMOUNT (THE “CASH SETTLEMENT AMOUNT”)

IN USD CALCULATED IN ACCQRDANCE WITH THE :
FOLLOWING FORMULA: \0)

AETINKY L Ky T o TY DOAAD L AW

49



TAMPA ELECTRIC COMPANY

DOCKET NO. 080317-El

AUDIT REQUEST NO.: 08-234-2-1

FILED: NOVEMBER 20, 2008
96:£1 Z00<-S0-IN

_\,.
&

(TREASURY RATE - 4.858%) X Norionu
AMOUNT X BASIS POINT VALUE .

« WHERE:

“PREASURY RATE *MEANS THE YIELD-TO~
MATURITY INTEREST RATE OF THE REFERENCE -
SECURITY. EXPRESSED IN FPERCENTAGE, AS
AGREED UPON BETWEEN THE PARTIES ON THE
EXPIRATION DATE.

IN CASE THE PARTIES ARE UNABLE TO REACH
AN AGREEMENT ON SUCK RATE, THE TREASURY

Wt
4

e RATE SHALL BE DETERMINED ON SUCH FIXING
ik DATE BY REQUESTING THE REFERENCE MARKET-
ot MAKERS FOR QUOTATIONS OF THE YIELD-TO-
i MATURITY INTEREST RATE OF THE REFERENCE

SECURITY. THE TREASURY RATE SHALL
THEREFORE BE EQUAL "TO THE ARXTHMETIC
L . MEAN OF SUCH QUOTATIONS, EXCLUDING THE
. HIGHEST (OR, IN CASE OF TWO IDENTICAL
QUOTES. ONE OF THE HIGHEST) AND LOWEST
. (OR, IN CASE OF TWQ IDENTICAL QUOTES,
ONE OF THE LOWEST) OF SUCH QUOTATIONS.
SUCH DETERMINATION OF THE TREASURY RATE
SHALL BE BINDING ON THE PARTIES EXCEPT
IN CASE OF MANIFEST ERROR.

*REFERENCE MARKET-MAKERS” MBANS  FIVE
LEADING DEALERS IN THE RELEVANT MARKET
AS DETERMINED BY THE CALCULATION AGENT
IN A COMMERCIALLY REASONABLE MANNER.

* BASIS POINT VALUE " MEANS THE MARKET
VALUE [IN ABSOLUTE VALUE) ON THE FIXING
DATE OF ONE TREASURY RATE BASIS POINT OF
THE REFERENCE SECURITY, STATED IN U.S.
DOLLARS.’ . ' -

I¥ THE SETTLEMENT AMOUNT 1S A POSITIVE

NUMBER, PARTY A SHALL PAY TO THE FIXED
. RATE PAYER THE SETTLEMENT AMOUNT ON THE
2 : PAYMENT DATE.

IF THE SETTLEMENT AMOUNT IS A NEGATIVE
NUMSER, PARTY B SHALL PAY TO THE
TREASURY RATE PAYER THE ABSOLUTE VALUE
OF THE SETTLEMENT AMOUNT ON THE PAYMENT
DATE.

WRITTEN CONFIRMATION OF EXERCISE: APPLICABLE. PARTY A WILL NOT MAKE ANY
. ) PAYMENTS UNDER THE SWAP TRANSACTION UNTIL
IT RECEIVES SUCH WRITTEN NOTICE. .

ACCOUNT DETAILS:

PAYMENTS IN USD TO PARTY A SWIFT;: BKTR US 33 XXX)
) © FAVOUR BNP PARIBAS, PARIS.
A/C ND: D4-003-399
(ABA: 021 001 033)

WHO WILL MAKE AND RECEIVE PAYMENTS THROUGH ITS OFFICE AT PAP:IS - 4/0

. | Q’S’S{)
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TAMPA ELECTRIC COMPANY
DOCKET NO. 080317-El

AUDIT REQUEST NO.: 08-234-2-1
FILED: NOVEMBER 20, 2008

._C'UNr Nl”‘“— /ee | .' . | 9g:£1  2002-SB-Ik

PAYMENTS IN USD TO PARTY B . 'TO BE ADVISED

EACH PARTY REPRESENTS '1‘0 '.I'HE OTHER THAT IT IS ENTERING INTO THIS TRANSACTION
IN RELIANCE ON ITS OWN JUDGEMENT AFTER- TAKING SUCH TAX, ACCOUNTING,
REGULATORY, LEGAL, FINANCIAL AND OTHER RELATED ADVICE AS IT HAS . DEEMED
NECESSARY AND NOT IN RELIANCE ON ANY VIEW OR OTHER STATEMENT EXPRESSED BY THE
OTHER, SAVE AS EXPRESSLY PROVIDED FOR IN THIS CONFIRMATION OR THE ISDA FORM.

UK PINANCTIAL SERVICES ACT:

IF YOU ARE ‘NOT LISTED BY THE BANK OF ENGLAND AS A MONEY MARKET INSTITUTION
WE ARE REQUIRED TO INFORM YOU THAT THIS TRANSACTION IS EXEMPT FROM THR UK
FINANCIAL SERVICES ACT BUT IS SUBJECT 'I'O THE FINANCIAL SERVICES MVI‘RORI'I'Y‘
LONDON CODE OF CONDUCT.

PLEASE -CONFIRY THAT THE FOREGOING CORRECTLY SETS OUT THE TERMS OF OUR
AGREEMENT BY SENDING TO OUR SWAPS AND DERIVATIVES BACK OFFICE IN PARIS (TEL:
33 1 55 77 91 96 OR 33 1 40 14 72 B9/FAX: 33 1 42 9B 67 04) A RETURN FAX OR
TELEX SUBSTANTIALLY TO THE FOLLOWING EFFECT OR ALTERNATIVELY BY SIGNING IN THE
SPACE PROVIDED BELOW AND RETURNING A FAX COPY WITHIM TWO BUSINESS DAYS OF THE'
DATE HEREOF.

FORM OF REPLY
2QUOTE*

RE: USD 100,000,000.00 INTEREST RATE T-LOCK
BNP PARIBAS REF. NO. 327841

WE ACKNOWLEDGE RECBIP'I‘ OF YOUR AMENDED CONF‘IR.MNI‘ION DATED 02 AUGUST, 2002 WITH
RESPECT TO THE ABOVE REFERENCED TRANSACTION BETWEEN BNP PARIBAS AND OURSELVES
WITH A TRADER DATE OF 2 JULY, 2002 AND A EXPIRATION DATE OF 03 SEPTEMBER, 2002,
SUBJECT TO ADJUSTMENT AS PROVIDED FOR IN THE CONFIRMATION AND CONFIRM THAT THE
CONFIRMATION CORRECTLY SETS OQUT THE TERMS OF OUR AGREEMEN’I‘ RELATING TO THE |
TRANSACTION DESCRIBED THEREIN.

TANFA ELXCTRIC COMPANY

NAME : ~ NAME:

| rrTLE:__lyeasurer TITLE:
*UNQUOTE*

IN ORDER TO ENSURE PAYMENTS ARE MADE ON A TIMELY BASIS, PLEASE RETURN YOUR
WRITTEN ACKNOWLEDGMENT AS SOON AS POSSIBLE.

"IF YOU HAVE ANY QUESTIONS REGARDING THIS CONFIRMATION PLEASE CONTACT OUR SWAPS

AND DERIVATIVES BACK "OFFICE IN PARIS (TEL: 33 1 55 77 91 396 OR 33 1 40 14 72
89/FAX: 33 1 42 98 57 04) >

BNP PARIBAY SECURITIES CORP.,

ON BEHALF BNP PARIBAS . )
/
’ ” ‘4/
BY: . : gl e

. ' SRETMHA AN | p:2l @B°-S0-9NY
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TAMPA ELECTRIC COMPANY
DOCKET NO. 080317-El

AUDIT REQUEST NO.: 08-234-2-1
FILED: NOVEMBER 20, 2008

CONFIDENTIAL

9

. OJ PMorgan
Termination of & Treasury Lock I‘xjanaaqﬂon -

+ The purpose of this Jetter agreement ls to confirm the total termination of the Transaction éntered into

between. .
JPMORGA(EI JI(’:MH:sr:n E)A’NK. NA. é 5 5 7)
TSRS 20%

The terms of the particular Transnction to which this Confirmation relates sre as follows:

A. TRANSACTION DETAILS -

JPMorgan Deal Number(s): | A447927

Notional Amount: . USD 250,000,000.00

Trade Date: - ' 05 May 2006

Forward Dite; ' " ' 31 May 2006

Feo Pnyable from Counterparly' : USD 1,667,350.00 ’
Payment Date: ) : -10 May 2006 subject to ldjllllllim in accordance

with the Following Businesi Day Convention -

Effective as of 09 May 2006 the Treasury Lock Trahsdetion(s) shall bé terminated and after payment of the
fes, neither party shall have any obligation to the other party there under,

B. ACCOUNT DETAILS

Payments to JPMorgan ja USD: -~ ‘ JPMORGANCHASEBANKNA ™ ="~ ~ °
: L JPMORGAN CHASE BANK NA - NEW YORK -
BIC: CHASUBI3XXX ' '
AC No: 199997979
Payments to Counterparty In USD: - . Asper your Standard Settlement Instructions
Our Ref: A447927; err- . ) Pagetofl 1/

: — S v—mre ot ol s S e Tmarere w8 s e v v et b 7;-%-/6 Q
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TAMPA ELECTRIC COMPANY
DOCKET NO. 080317-El

AUDIT REQUEST NO.: 08-234-2-1
FILED: NOVEMBER 20, 2008

LUNFIUCN LIAL . _ L |

CONFIDENTIAL o -

oJPMorgan : |
C. OFFICES _
_ JPMorgan: ' NEW.YORK
Counterparty: - ) TAMPA BAY.

Please confirm that the foregolng correctly sets forth the terms of our agreement by executing a copy of
this Confirmatlon and returning it to us or by sending to us a leiter, tclex or facsimile substantially similar
1o this letter, which letter, telex or facsimile sets forth the material terms of the Transaction to which this
Confirmation relates and iridicates agreement to those terms. When referring to this Confirmation, please

indicate: IPMorgan Deal Number(s): A447927

JPMorgen Chase Bank, N.A. i ) - ST

Name: Jack’Cunha o —aniy >

Title: Associate , .

Accepted and confirmed as of the date first written: . .
TAMPA ELECTRIC COMPANY - . B '

dide

Name: * §. W. Callahan N

Thle: Treasurer ' o e

Your reference number:

. i bl RALROL e R R T L e EE S S
Our Ref: A447927; et ’ Page 2 of2 ’1«3,

5o
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CONFI DENTIAL

All queries regarding conflrmations shon'ld be sent to:

* JPMorgan Chase Bask, N.A.
JPMorgan Contact Telephone Number
Client Scr'vlu_ Growp ~ (001)3026344960
Group E-mail address: . E
Facsimlle: . ", (001 )3026344928/4929/)3930° "
Telax: .
Cables

Pleuse quote the JPMorgan deal number(s): A447927

TAMPA ELECTRIC COMPANY
DOCKET NO. 080317-El

AUDIT REQUEST NO.: 08-234-2-1
FILED: NOVEMBER 20, 2008

oJPI\iIc:rgan

Qur Reft A447927; err

P S
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TAMPA ELECTRIC COMPANY
DOCKET NO. 080317-El

AUDIT REQUEST NO.: 08-234-2-1
FILEP.:U!:’OVEMBER' 20, 2008

CONFIDENTIAL o JPorgan

@

Forward Treasury Lock Agreemeni Transaction

The purpose of this letter agreement is to confirm the terms and conditions of the Transaction entered into
between: ' - ‘

JPMORGAN CHASE BANK, N.A.
. ("JPMorgan")

and

TAMPA ELECTRIC COMPANY
(the "Counterparty”)

on the Trade Date and identified by the JPMorgan Deal Nunber specified below (the "Transaction"). This
letter agreement constitutes a "Confirmation" as referred to in the Master Agreement specified below, and
supersedes any previous confirmation or othee writing with raspect o the transaction described below,

The definitions and provisions contained’in the 2000 ISDA Definitions (the "Definitions”), as published by the
International Swaps and Derlvatives Association. Inc. are incorporated into this Confirnmation. In the event of

- any inconsistency between those definitlony and provisions and this -Confitmation. this Confirmatlon will

govern,
This Confirmation supplements, forms part of, and is subject to. the ISDA Masiér Ageement dated .\s'of 09
February 2006. as amended and supplemented from time to time (the "Agreeinent”). belween JPMORGAN

CHASE  BANK. N.A. (“JPMorgan®) and TAMPA  ELECTRIC  COMPANY (the "Counterparty™). All
provisions centained in the Agreement govern this Conlinmation cxeept as expressly moditied below,

&

25

MAY-89-2886 14:31 : 2826344335 7%

Our Ref: A337927 Sent: 9 Nay 2006 14:26 ~ Pagelofl g
P.02
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TAMPA ELECTRIC COMPANY
DOCKET NO. 080317-El
AUDIT REQUEST NO.: 08-234-2-1
o rdx--u#m}unmo | Ay 3 S0 Luely FILED: NOVEMBER 20, 2008
LUI\II‘IUL’.N l IAL ] o , |

(CONFIDENTIAL IR —

0 The terms of thc'panicu_lnr fransaction to which thjs Confirmation réla!e; are as follows:

A. TRANSACTION DETAILS
JPMargan Deal Number(s): A447927
Trade Date: 05 May 2006 v
Cash Settlemenf Payment Date: ‘Qne New York BL;_sinass Day following the Unwind Date. v
Fo;\;ard Date: o 31 May 2006 ' |
Secunties:' 5.375 % USD 'Tr'easur_v' Bond duz {5 February: 2031 v ‘
Principal Amount: ' USD 250.000.000.00 v _ !

- Reference Rate: . *5.3365 percent v . QQ)Q .
Index Rate: The olter rate (cxpressed as a percentage) for the'

Securities quoted by JPMorgan in good faith on the
Unwind Date.

Cash Setticment Amount:
(a) The Cash Settlement Amount shall he conclusively deteymined by JPMorgan as follows. . - S

Prior to 3:30 p.m.. New York time, on any New York Business Day from and including the % rade PDawcto
and including the Forward Daté (the “Unwind Date™}, the Counterparty will give irrevocable oral nonce
10 JPMorgan (which will be given by tulephone) at the time: at which the Counterparty wants 1heé Indes
Rate determined, If the Counlerpanty does not s¢ notity JPMoruan by 3230 p.m . New York time. on the
Forward Date. JPMorgan shall detesmine the Index Rate at or about such time,

b} F'he Cush Settlement Amount will be equal to the product of ) the yield differennal betwenn the
Reference Rate and the Index Rot. expressed in b.ms points tie. | basis point=0.01%). and 1if) the
Dollar Value of a Basis Puml

The * I)ollnr Value nl a Basis it shall mean the price change. expressed in t.S. Dollars. which
would veeur on & face amount. equal 10 the Principal Amount, of the Secvirities if the yield 10
mafurity moves one basis point from 1he Indes Rate,

{¢) Uf the Index Rate 15 loveer than the Relerence Rate. Counterparty shall pay to JPMorgan the Cash
Settlement Amount on the Cash Sertlement Payment Date. 1 the Jndex Rate Is highsr than the Reference
Rate. JPMorgan shall’ pay W Counterparty the Cash Seitlement Amount on the Cash Scitlement Payment

Datc.
~ OurRelk A447927 - ) Sent: 9 May 2006 14:26 ~ Paue 2 of 2 r;,)
MAY-83-2086 14:31 - 3026344935 - 97% " P.@3
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TAMPA ELECTRIC COMPANY
DOCKET NO. 080317-El
AUDIT REQUEST NO.: 08-234-2-1
FILED: NOVEMBER 20, 2008

rdy oAU l4.14 r.is

R

® B. ACCOUNT DETAILS S
Payments to JPMorgan in USD: . JPMORGAN CHASE BANK NA
* JPMORGAN CHASE BANK NA

BIC: CHASUS33IXXX

AC No: 099997979
dements_to Counterparty in USD: AS per your standard settlement instructions.
C. OFFICES '
JPMorgan: , NEW YORK
Counterparty: ) TAMPA BAY

D. DOCUMENTS TO BE DELIVERED

~ Each party shall deliver 1o the other. at the time of its execution of this Confirmation, evidence of the
incumbency and specimen signature of the person(s] executing, this Lunhrmmm unless such evidence h.\s
heen previously supphcd and remains trae and in effect. :

£. RELATIONSHIP BETWEEN PARTIRS

Each party will be deeimed to represent :o the othier party on the date on which it enters [nlo o Transactian thet
{absent a written agreement belween the parties they expressly imposes affiemarive oblq,auons to the comrary

O o rm that Transaction):

ta) Non-Reliance. It 18 acting for ity own account. and it has made jis own independent decisions 1o enu.r inlo .
that Transaction and as to whether thar Transaction is appropriate or proper for it based upon_its own Judyment
andd upon advice Jrom such adwisers as it has decowed necessary, I is not relying on any communicetion -
{written or oral) of' the other party as investment advice or as 4 recommendatlon 1o enter into that ‘Transaction:
it being understoad that information and explanaiions related to the lerms and conditions of a Transaction shall
nol he considercd Investment advice or a recommendation (o enter inta that Transaction. No communi¢ation
{wiitten or vral) received from the other party shall be deemed 1o be an assurance or yuaranfee as to the
expected eesulls of that Transaction,

(b). tssessment wned Understunding. 1 is capable of assessing the merhts of and understanding (o its own
© behall ar through independent professional advice), and understands and accepts. the terms. conditions and
risks of that Transaction, It is capuble of assuming. and assunyes rhc risks or that Transaction.

(c).siunn of Pariies The other pany is not aclmg as 4 ﬁducualy for or an adviser m it in_raspect of that
" Transaction, . :

9 |
Our Ref: A447927 : Sent: 9 May 2006 14°26 . ' Page 3 of' 3 6 q—/‘

13

P.04

TTIAY-Q3-2006 14731 o 3826344935 . g7
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- CONFIDENTIAL

TAMPA ELECTRIC COMPANY
DOCKET NO. 080317-El

AUDIT REQUEST NO.: 08-234-2-1
FILEPDIEDNOYEMBER 20, 2008

JPMorgan ).

Pleasc confirm that the foregoing correctly sets forth the terms of our ag&e:ncnt by executing a copy of this

Confirmaticn and returning it to us or by sending 1o us a letter. telex or facsimile substantialy similar to this
letter. which letter, telex or facsimile sets forth the material terms of the Transaction to which this

* Confirmation relates and indicates agreement to those terms. When referring to this Confirmation, please

indicate: JPMorgan Deal Nuiber(s): A447927

IPMorgan Chase Bank, N.A.

Name: Jack Cunha

Title: Associate Q%Q)

Accepted and conlirined as ol the date
First written:
TAMPA CLECTRIC COMPANY

Name: ' 5 S . éd. CQJ/“.AQII

ie: 'Traagum .

Your reference number;

0

Our Ref: A447927 Sent 9 May 2006 13:40 Paged0f5 . S
g

P.gS

MaY=-Ra-An  14:31 3025344535 - 37
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CONFIDENTIAL

.@

. JPMorg_un Chase Bank, N.A, _

Client Service Gronp

All querles regarding confirmations shouald be sgnt to:

N

: Confge;g

JPMorgau Contacl " Telephone Number

Client Service Group (001 )-3026344960

. Grobp E-mail address:

Facsimile: (001 ) 1026344928/4929/4930
Telex:
Cable:

Plense quote the JPMorgan deal number(s): A447927

TAMPA ELECTRIC COMPANY
DOCKET NO. 080317-El

AUDIT REQUEST NO.: 08-234-2-1
FILED: NOVEMBER 20, 2008

-

JPMorgan ()

Our Ref: A447927 . Sent: 9'May 2006 14:26°

MAY-03-20056. 14:31

3026344935
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TAMPA ELECTRIC COMPANY
DOCKET NO. 080317-El

AUDIT REQUEST NO.: 08-234-2-1
FILED: NOVEMBER 20, 2008
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CONFIDENTIAL™ o -
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. 23M_ay2007 “ W

Tampa Electric Company 203 f]

Date:

To: ‘("Counterpurty™)

Am: ' TAMPA ELECTRIC COMPANY

FaxNo: * ' . 0018132284262

From: . UBS AG, LONDON BRANCH ("UBS AG").

Subject: Cancellatinn of Cancellable Swap Transaction
Trade Date: 28 February 2007 (lime of execution
available upon request)
UBS AG Ref: 37584991 (the "Transaction")
Counterparty Ref: Please Advise

- Dear Sirs, '

The purpose of this communication is to confirm the terms and conditions of the Transaction entered into
between us on the Trade Date specified below. This Confirmation constitutes 8 "Confirmation" as refeired to
in the Master Agreement or Agreement specified below.

The definitions and provisions contained in the 2006 ISDA Definitions, as published by the Intemational
Swaps and Derivatives Associalion, Inc., are incorporaled into this Confirmation. In the cvent of any
o - - inconsistency between those definitions and provisions and this Confirmation, this Confirmation will govern.

If you and we are parties to a master agreement that governs transactions of this type (whether in the form of
the 1ISDA Master Agreement (Multicurrency-Cross Border)(the "ISDA Form") or any other form (a "Master
Agreement™, then this Confirmation will supplement, form a part of, and be subject to .that Master
Agreement. I you snd we are not parties to such & Muster Agreement, then you und we agree 1o use alf
reasonable efforts promptly to nepotiate, exccute and deliver an ngreement in the form of the ISDA Form,
with such modifications as you and we will in good faith ngree. Upon the execution by you and us of such an
agreement, this Confirmation will suppfement, form 8 pért of and be subject to and governed by that
agreemenl, except as expressly modified below. Uniil we execute and deliver that agreement, this
Confirmatiun, together with all other documents referring to the ISDA Forro (ench n “Confirmation™)
confiring transactions (each a “Transoction®) entercd into between us (notwithsianding anything to the
contrary in @ confirmation), shall supplement, form a part of, and be subject 1o air agreement in the form of
the ISDA Form as if we had executed an agreerent in such form (but without any Schedule cxcept for the
clection of the-laws of England as the Governing Law and U.S. Dollars as the Termination Curency) on the
Trode Dute of ithe first Transaction between us (hereinufler the "Agreement™). In the evemt of any
inconsistency between the provisions of any such Agreement and this Confirmation, this Confirmation will -
prevail for the purposes of this Transaction. ) '

UBS AG and Counlerparty have mutuaily agreed to terminate the Transaction and to release and discharge
each other from their respective obligations thercunder (the "Qbligations™), upon snd subject to the following
. terms and condilivns. , . V )

In consideration of their mutual release of ane anotker set forth herein, with effect from 24 May 2007 (the
"Cancellation Date"), UBS AG and Countcrparty hercby relcase and discherge one another from their
Obligations and unconditionally waive any and all claims ond demands against one another, of whatever
nulure, now existing or hererDer arising therefrom or in connection therewith.

Fee: . UBS AG will pay Counterparty the sum of USD 1,003,000.00 on the Cancellation Date. . ?{:
. /3?)('3 Q
UBS AG Ket: 3758499 : RN , Page-1:
MAY-23-2007 ©9:53 . 9% P.01

60




re vw; yso

Generz] Terms:
Trade Date:
Effective Date:
Maturity Date:
Notional:
Fixed Rate:

Fixed Rate Payer:
Acconnt Details;

Currency:
Favour:
Swift Address:

" Further Credit To:
Swift Address:
Account No:

. Contact Na at
UBS AG
Pre Value Payments:
Post Value Payments:
Confirmation Queries:

ISDA Documentation:
Swift:

Fax: )

Address:

UBS AG Rel: 37584991"

MAY-23-2007 89:53

- 101-WA-140007-000

TAMPA ELECTRIC COMPANY
DOCKET NO. 080317-El

AUDIT REQUEST NO.: 08-234-2-1
FILED: NOVEMBER 20, 2008

LN TPy vos Muiaw ML mest @ ive=  eew

38 February 2007 (time of execution nvailable upon request)

29 June 2007

29 Junc 2017, subject to adjustment in accordance with the
Modified Following Bu_sin_ess Day Convention.

UsD 50,600,000.00
50799 peme;ll per onnum
Counterparty

usD

UBS AG, Stamford Bnuch
UBSWUSA3XXX

UBS AG, London Brunch
UBSWGB2LXXX

&

_(44) 20 7568 2665

Pre Vulue Payment Investigations:

Post Value Payment Investigations: . (44) 20 7567 8999 . - .

Confirmation Control: 44) " 20 7568 021l
T (Managcment Escalation Only)

Credit Risk Management: (44) 20 7567 4557

UBSWGB2L

{44) 20 7567 2685 or 2990
100 Liverpoo! Sireet, London, EC2M 2RH

UBS AG

1HXRN . 4
1L BX it wae my)

61



TAMPA ELECTRIC COMPANY
DOCKET NO. 080317-El

AUDIT REQUEST NO.: 08-234-2-1
"FILED: NOVEMBER 20, 2008

&M—MKH_ From: UGS Fax;uBS : 3 ZINAY-2007-14:53 Doci41S Fage: 9o

Please confirm that the foregoing comectly sets forth the terms and conditions of our agreement by executing
a copy of this Confirmation and returning it 10 us or by sending to us s letter or facsimile substantially
similar to this letter, which letter or facsimile sets forth the material 1erms of the Transaction to which this
Confirmativn reloles and indicates your agreement to thuse terms or by sending to us u return letter or
facsimile in the form attached. o

Yours Feithfully
For and on behalf of

UBS AG T ANTYNN R AN

By: Pt By: — .
ol A -
J el

" P

. Name:  Christopher Dingle Name: Jonsthan McTeman .
Title:  Director Tide:  Director
Acknowledged and ogreed by Tampa Electric Company as of the Trade Date spemﬁcd above:
By: By:
Name: ) . Name:
" Title: Tile:

UBS AG London Branch, | Finsbury Avenue. London EC2M 2PP ’
UBS AG is a member of the London Stock Exchange und is authorised and n:gulnlcd in the UK by the
Financial Services Authority

" Representatives of UBS Limited introduce trades to UBS AG via 1JBS Linited

&S

: N 1, .
UBS AG Ref: 37581991 L ecrna ey Page-3-

MAY-D-0007  (19:53 . 98% P.83
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Date:

To:

Atin:

Fax No: -
From:

Subject:

Dear Sirs,

TAMPA ELECTRIC COMPANY
DOCKET NO. 080317-El

AUDIT REQUEST NO.: 08-234-2-1
FILED: NOVEMBER 20, 2008

" 06 March 2007

Tampa Blectric Company

. ("Comterparty")

TAMPA ELECTRIC COMPANY
0018132284262
UBS AG, LONDON BRANCH ("UBS AG")

Cancellable Swap Transaction
UBS AG Ref: 37584991 (the "Transaction")

&

Counterparty Ref: Please Advise

. The purpose of this communication is to confirm the terms and conditions of the Transaction entered into
between us on the Trade Date specified below. This Confirmation constitutes a "Confirmation” as referred to,
in the Master Agreement or Agreement specified below.

- The definitions and provisions contained in the 2006 ISDA Definitions, as published by the Imernahoml
) Swaps and Derivatives Assoclation, Inc.,, are incorporated into this Confirmation. In the event of any
inconsistency between those definitions and provisions and this Confirmation, this Confirmation will govern.

This Confirmation supplements, forms part of, and is subject to the ISDA Master Agreement dated as of 07
October 2002 as amended and supplemented from time to time {the "Agreement®) between Counterparty and
UBS AG. AJI provisions contained in the Agreement govern this Confirmation oxccpt as expressly modified

below.

The terms of the particular Rate Swnp Tmmactlon to which this Confirmation relates are as follows:

Genersl Terms
Trade Date:

Effective Date: s

Termination Date:
Calculation Agent:

Broker:

Fixed Amounts
Fixed Rate Payer:

Fixed Rate Payer Calculation Amount:

Fixed Rate:

UBS AG Ref: 37584991

28 February 2007 (time of exeoution available upon request) .,

29 June 2007

29 June 2017, subject to adjustment in accordance with the
Modified Following Business Day Convention,

UBS AG, unless otherwise stated in the Schedule to the
Master Agreement

None

Counterparty
USD 50,000,000.00

5.0799 percent per annum

t%
Pngc:i- q%/s Q



 LUNFIUENTIAL
| C(SJNFIDENTIAL

Fixed Rate Day Count Fraction:

Fixed Rate Pﬁyer Payment Dates:

Busineis Day Convention:
Business Days:

Ploating Amounts
Floating Rate Payer:

Floating Rate Payer Calculation Amount:

Floating Rate Oéﬁoﬁ: .

.- Designated Maturity:

Floating Rate Day Count Fraction:

Spread:

Floating Rate Payer Payment Dates:

Busingss.Day Cdn\'rentibr_n:
Resct Dates: |
Comppund%ng::

Business Days:

Early Termluation
Mandatory Early Termination:

Exercise Business Days:
Calculation Agent:
Procedure for Exercise

Eipiraﬁon Date:

Earliest Bxercise Tir.ne:

UBS AG Ref: 37584991
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DOCKET NO. 080317-El

AUDIT REQUEST NO.: 08-234-2-1
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301360

-29 June and 29 December in each year, from and including

29 December 2007, up fo and including the Termination
Date, subject to ndjmtmcnt in sccordance with the Business

. Day Convention specified immediately below, and thera will

be No Adjustment to the Calculation Period.

Modified Following
New York and London

UBS AG

V8D 50,000,000,00
USD-LIBOR-BBA Q
3 months Q$

Acmmw

None

29 March , 29 June , 29 September and 29 December in each
year , from and including 29 September 2007, up to and
including the Termination Date , subject to adjustment in
accordance with the Business Day Convention specified
immediately below '

Modified Following
First day of each Calculation Period

Tnapplicable
New York end London

Applicable

New York and London

UBS AG, unless otherwise stated in the Schedule to the
Master Agreemerit .

The date that is two Exercise Business Days preceding the

‘Cash Settlement Payment Date. -

9:00 am, New York : » \
AL, oy - . Page-a- ﬁg (,9
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TAMPA ELECTRIC COMPANY
DOCKET NO. 080317-El
AUDIT REQUEST NO.: 08-234-2-1

. Expiration Time: . 11:00 am, New York-
Partia] Exercise: - Inapplicable .
Multiplé Exert:isé Inapplicable
Settjement Terms
Cash Settlement: Applicable -
Cash Settlement Valuation Time: 11:00 am, New York '
Cash Settlement Valuation Date: m@ggy&m;&mmm’ Days preceding the
Cash Settlement Payment Date: 29 June 2007 »
Valuation Business Days: i New York and London
_ SB:&’::::M g:gmm;g‘m for Cash  Modified Following
Cash Settlement Method: Cash Price
Settlement Rate: : ) Inapplicable
Quotation Rate: - . | bid
Relationship Between Parties

Each party will bs deemed to represent to the other party on the date on which it enters into this Transaction

that (in the sbsence of a written agreement between the parties which expressly imposes affirmative

obligations to the contrary for this Transaction):-

(a) Non-Reliance. Each party is acting for its own account, and has made its own independent decisions to
enter into this Transaction and this Transaction is appropriste or proper for it based upon its own judgement
and upon advice from such advisers as it has deemed necessary. Each party is pot relying on any

communication (written or oral) of the other party as investment advice or as a recommendation to enter into.

this Transaction; it being understood that information and explanation relating to the terms and conditions of
this Transaction shall not be considered investment advice or a recommendation to enter into this
Transaction. No communication (written or oral) received from the other party shall be deemed to be an
nssurance or guarantee as to the expected results of this Transaction.

'. (b) Assessment and Understanding. Each party is capable of assessing the merits of and understands (on its
own behalf or through independent professional advice), and accepts, the terms, conditions and risks of this

Transaction. Each party is also capable of assuming, and assumes, the risks of this Transaction.

{c) Status of.the Parties. Neither'pa:ty is actingas a ﬁduciarﬂr for or as an adviser to the other in respect of
this Transaction. '

References in this clanse to "a party” shal), in the case of UBS AQ, London Branch and where the context so
allows, include references to any affiliate of UBS AG, London Branch. -

UBS AG Ref: 37584991 UISSN:D L : Pago-3- A /5
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TAMPA ELECTRIC COMPANY
DOCKET NO. 080317-El
AUDIT REQUEST NO.: 08-234-2-1

C(O(«NYBERH.‘ AL | - | , FiLED: NOVEMB%R 20, 2008

Accoun Is:

Currency: : ' - Usb

Favour: , UBS AG, Stnmford Branch
Swift Address: . : UBSWUS33X3X

Further Credit To: UBS AG, London Branch
Swift Address: UBSWGB2LXXX
Account No:’ 101-WA-140007-000
Offices .

(a) The office of UBS AG for the Cancellable Swap Transaction is LONDON and
(b) The office of the Counterparty for the Swap Transaction is TAMPA, FL.

Contact Names at UBS AG

Pr¢ Value Payments: Pre Value Payment Investigations: (44) 20 7568 2665

Post Value Payments: - Post Value Payment Investigations: (44) 20 7567 8999

Confirmation Queries: Confirmation Control: @44) 20 7568 0211
- (Management Escalation Only)

ISDA Documentation: Credit Risk Management: ' (44) 20 7567 4557

Swift: UBSWGB2L. - '

Fax: (44) 20 7567 2685 or 2990

Address: 100 Liverpool Street, London, BC2M 2RH

UBS AG

Please confirm that the foregoing correctly sets forth the terms and conditions of our agreement by executing
a copy of this Confirmation and returning it to us or by seading to us a letter or facsimile substantially
similar to this letter, which letter or facsimile sets forth the material terms of the Transaction to which this
Confirmation relates and indicates your ngteement to thoss terms or by sending to us a return letter or
facsimile in the form attached..

Yours Faithfully . .
For and on behalfof - ‘

UBS AG LONDON BRANCH

By:

Name: Christopher Dingle Name: Jonathan McTernan
Title:  Director Title:  Director :
Acknow edged and agreed b ampa Elcctnc Company as of the Trade Date specified sbove:
é “ /( By:. .
Namc W, C&ilahan Name: . -
Title: Treasurer and Assiatant Title:
Secretary >

UBS AG London Btanch. 1 Finsbury Avenue, London EC2M 2PP

UBS AQ'is a member of the Londen Stock chhange and is authorised and regulated in the UK by the
Financial Services Authority

Representatives of UBS Limited introduce trades to UBS AG via UBS Limited

UBS AQ Ref: 37584991 : ot . Page-4- S ,.2)
4
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- " TAMPA ELECTRIC COMPANY
' Petition for Rate Relief

L kcﬂ 080317 EI ACR 08-234.2. l ;im \M_jph 2
. ] Historscal Yur!ndluDe«nhv.l' o7
ONFIDENTIAL IS . —
/ TAMPA ELECTRIC COMPANY
. DOCKET NO. 080317-El
AUDIT REQUEST: TEC-28-07
REQUEST NO. 1

PAGE 1 OF 1
FILED: SEPTEMBER 19, 2008

Referaence: MFR Schedule D-2
MFR Schedule F-1 : o
MFR. Schedule F-2

" The Information below was taken from the MFR schedules referenced

above

Common Equity MFR Sch - D2 ' MFR Scheduls
1632.7

TEC W 532 .

PGS ] 268.3 . .

’ 1,600 1,801  F-2pg 166 -
KiyBes I Q ,
TECO(parent) . 2.032.8 2,033 F-1pg208 ? } .

oty I . .-
TEOO Consolidated 2,017.1 2,017 F-2pgi05

‘Please provrdé the following

1. Identlfy by segment (enmy) the non-regulated oparations balance of $-
mililon

A

Total

Common Equit

TEGO Fingiies ~ §
PECO, nvestments
TEEO Guatthiala
TEEQOIE Gds
TECQ Diversified

3

*Totals may be stfected due to rounding.-

cnllrlf;n-----

. ?)C\/\ f\

s AT I AR
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1AmMFA ELECTRIC COMPANY
DOCKET NO. 080317-El
AUDIT REQUEST: TEC-28-07
REQUEST NO. 2
PAGE 1 OF 1 .
FILED: SEPTEMBER 18, 2008
Reference: MFR Schedule D-2
"' - *MFR Schedule F-1
MFR Schedule F-2
The information below was taken from the MFR schedules ref.erenced'
above '
Common Equity MFR SchaD2 MFR Schedule
TEC ' 1,532.7
1,801.0 1,801 F-2pg 166
TECO{parent) 2,033 F-1pg208 N
TECO Consolidated . 20174 2,017 F2pg 108

Pleasa prbvide the following

2. Identify by segment (eﬁtlty) the elimination balance of I

million

A

Total

Eliminations

Tampa.Electric - §
_ Peoples Gas
TECO Firiante
TEGO.Invssinients
- TECO-Guattimiilia -
. TECSrO & Gas
TEGO-Blversifted

(1.537.9)
268.1

' 1
A1

- I~ 1

Fax (047) 0004000 Eriak o @ bel com
" 1 1 I L} i ] ! i I [} [}

A
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- , “'TAMPA ELECTRIC COMPANY
Petitlon for Rate Relief ,
080317-EI ACH 08-234-2-1 7
t2n Lecse R LA/
ear " - .
e | e - 1 ] T_
S

ONEDENTAL -

Tampa Electric
. TECO Plaza Lease

-ﬂi-m’f’"‘
$,1,868,533.75 315571115
VW\

_s

Plaza Lease payment in 2007

Plaza Expense in 2007 3«}1/ -
‘1’ 1'/' F
Deferred Expense in 2007 ' .

f3 "" "—r“
15310

Utility Lease expense in 2007 w/ sales tax

e

$ 117211143 vatles &

Non-Utifity Lease expense In 2007 w/ sales tax $ 817,808.55 varles

Total Lease expense with sales tax $ 1,060,019.88

Plaza Expense In 2007 (above) a3 186855376 (B 1.2

Difference : $  121,386.23 )
. & . g 5)'
Sales tax on lease payment @ Yt (2 $  121,386.16 /i Fian
’U_IIIIE [ease expense (Jan 07) . $  93,247.85 ]
Total Lease expense with sales tax /1§ _ 155711.15
Utility Lease expanse % of Total (Jan '07) . 5080% TKC spafee

Deferred Expense in 2007

Ut_ilil! Deferred Expense (Jan '07)

= : ' &

LON | ny it Tl A0 67 Fl A O
R e ONFBERTE '
I B | I I R B
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¥
Tampa Electric ‘ o
TECO Plaza Leass .
Plaza Lease payment in 2007 : $ % m
Plaza Expense in 2007 - _ 0§ 186853375 $155711.15

Deferred Expense in 2007 . $ _S—

Utility Lease expense In 2007 wi sales tax $ 1,172,111.43 varies
Non-Utility Lease expense in 2007 w/ sales tax $  817,808.85 varies
Total Lease expense with sales tax $ 1,089,910.988

Plaza Expense in 2007 (above)’ ' " $ 1,868533.75
Difference ) : $ 121,386.23

Sales tax on lease payment @ 7% $  121,386.18

Utiity Lease expenss (Jan 07) - ) § 9324755

Total Lease expense with sales tax ) /1§ 15571115

Ulility Lease expense % of Total (Jan '07) . 59.&9%
Deferred Expensa in 2007 T X _
Utiiity Deferred Expense {Jan '07) . s‘______‘

d g NLB- /rg# 10 &7 pA ' N
g T TN 07
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“TAMPA ELECTRIC COMPANY
Petition for Rate Relief

g is:slim ACH os-z;::; o ?,
| T 1 . ' 0 T ] T
CONFIDENTIAL » AR | |

HAT&SS Financials\Joumal Entries\2008\Plaza\{Plaza Lease Amortization Schedule JE90067 Revised 09_24_2008.xisJAmort

File name: 2005 Plaza Lease
“Last updated: 10/01/2008
. By:

TOTAL COST
Original Lease Amount - ' 37.370,675.00
Additional Improverent Notes S 000
Addtonal Equty - B S 0.00
. Totsl Cost ' S Inen®.
PAYMENT TERMS
ORIGINAL MORTGAGE : ' '
Payment paciods Rate Monthly Pmt Total Annupl
NA NA 0.00
1.0000000%
1.0000000%
1.0000000%
1.0000000%
© 1.0000000% L .
TOTAL PAYMENTS ON ORIGINAL MORTGAGE OVER 20 YEARS T AT0675.60
TOTAL LEASE PAYMENTS OVER 20 YEARS . 37.370,675.00
AVERAGE MONTHLY EXPENSE
Average Monthly Expense - Orighal Morigage L3 TR P
' ~~ Jed
Avetage Monshiy Expense - improvement Notes % 0.00 . (,, lJ
Average Tolal Monthly Expense * Q 18871115 C/ - Qe o
) a¥

)

S ¢33 A

Pem A-VJ\HQ'. . _

“The obose torns ond. cuvenb wee rtc‘M‘-\\u) +o
e Pleze l\gare, Prwm‘eo’ o Do ;&e§ TEe- (0 ~07

The ltosz wer conFridebal W revrew ed or~o€

Jetvrned.

The u....’,/_r Q‘-_/L.,)GLI; comusl /}he'-q fecse Lrpi-sg_.
Loce On 4,4)/{ e ovirese o [eesa.  cor
L‘\k/' /101"‘)'9 utﬂ/c‘/'l-'r-\. f 5‘.9'3{-.70»'\,\/# /ed‘ ’
The N SC SO VP AU S bvime— amo/ ae,vz-w/
/“'{& /c)/v-“./b p /‘-”A/ '/° DQ,LLA,‘./ La.c‘«—/.—
a-—o) IIV\C/VBJfJ [ I/Jolc_éﬁz o_,-fpl-c,/ Q_g,{ G—J/-L( . "(17’/\%1)

Aeck- 28319 ORNy o £5320  ron-viilidg g2y ('
é ,,t%»;\ N4 Al —;[fD— &7 ;] { 1\’{6:’
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