AUSLEY & MCMULLEN

A
ATTORNEYS AND COUNSELORS AT LAW ’,
227 SOUTH CALHOUN STREET ‘«/‘“
P.O. BOX 381 (ZIP 32302)
TALLAHASSEE, FLORIDA 32301
(850) 224-9115 FAX (B50) 222-7560
December 31, 2008
HAND DELIVERED
S
Mr. Keino Young o S '?;‘
Office of General Counsel c = M
Florida Public Service Commission e 4 =
2540 Shumard Ozk Boulevard LM fy -
Tallahassee, FL. 322399-0850 =L = “n
z w® T
Re:  Petition for Rate Increase by Tampa Electric Company 0
FPSC Docket No. 080317-EI
Dear Mr. Young:

Enclosed are five copies of Tampa Electric Company's responses to Late-Filed Deposition

Exhibits (Nos. 1-4) requested by Staff at the December 22, 2008 deposition of Tampa Electric witness,
William R. Ashburn, in the above matter.

Sincerely,

James D. Beasley :

cc: Ms. Vicki Gordon Kaufman

(w/enc.)
Mr. John W. McWhirter {w/enc.)
Ms. Patricia A. Christensen (wienc.)

Mr. R. Scheffel Wright (w/enc.)

Mr. Bill McCollum and Cecilia Bradley (w/enc.)
COM Ms. Jane Faurot FPSC Court Reporter
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TAMPA ELECTRIC COMPANY

DOCKET NO. 080317-EI

FPSC STAFF'S DEPOSITION

WITNESS: ASHBURN

LATE FILED DEPOSITION EXHIBIT NO. 1
PAGE 1 OF 1

FILED: 12/31/08

COMPARISON OF TERMINATION FACTOR AND INPUTS
Monthly Rental for Facilities

Per Per
Daocket No. Docket No.
990037-El 080317-El
i. Capital Structure
Equity 60.0% 80.0% 55.0% 55.0%
Debt. 40.0% 40.0% 45.0% 45.0%
Il. Capital rates cost  after tax cost cost  after tax cost
Equity 12.75% 12.8% 12.0% 12.0%
Debt 7.0% 4.3% 6.9% 4.2%
i, Weighted Cost of Capital 10.45% 9.37% 9.71% 8.51%
V. Investment
original cost $ 100 $ 100
salvage -15 -
V, Lifein years
Book 35 33
Tax - 20
VI, Tax Rate ' 38.575% 38.575%
VIl. Property Tax - 1.95%
VI, Insurance - 0.50%
IX. Levelized Revenue Req.{RR}
years 20 20
NPV of RR $ 14009 $ 1420
Lev. RR Factor -annual 15.84% 15.02%
- monthly 1.32% 1.25%




TAMPA ELECTRIC COMPANY

DOCKET NCO. 080317-EI

FPSC STAFF'S DEPOSITION

WITNESS: ASHBURN

LATE FILED DEPOSITION EXHIBIT NO.
PAGE 1 OF 1

FILED: 12/31/08

CALCULATION OF PV ANNUAL FIXED CHARGE RATE

Column Designation:

1

PV Annual FCR

unnumbered Nominal Annual FCR

2

3)
(4}

(5
(€}
0]
8

Nominal Levelized FCR

PV Discount Factor

PV Levelized FCR

PV Cumulative Annual
PV Cumuiative Levetized
PV Termination Factor

Nominal Termination Factor

Yearly amounts are the product of (i) the second column entitled "Nominal Annual FCR" and
{ii) column 3 entitied PV Discount Factor. This caleulation determines the present value
of each year's revenue requirement.

Yearly amounts are from preceding page, col. 17. These amounts
are the annual fixed charge revenue (FCR) reguirement.

Yearly amounts are the levelized annual revenue requirements as determined on preceding
page.

Yearly amounts are the present value discount factor for interest at 8.51% (after tax cost of capital).

Yearly amounts are the present worth of levelized annual revenue requirements. Calculated as
product of col. 2 and col. 3.

Cumulative Sum of PV annual FCR {col. 1).
Cumulative Sum of PV Levelized FCR (col. 4).
Difference in cumulative (i) PV nominal FCR (col. §) and (ii) PV levelized FCR (col. 6).

Applicable Annual Termination Factor. PV amounts of col. 7 established as nominal annual
amounts (col. 7 divided by col. 3).

Note: All amounts other than column 3 are expressed as a dollar requirement or factor applicable for each dollar

of original investment.
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TAMPA ELECTRIC COMPANY

DOCKET NO. 080317-EX

FPSC STAFF'S DEPOSITION

WITNESS: ASHBURN

LATE FILED DEPOSITION EXHIBIT NO. 4
PAGE 1 OF 1

FILED: 12/31/08

Data Supporting Scattergrams

Document Nos. 1 and 2

(Provided electronically on enclosed CD.)



