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BEFORE THE FLORIDA PUBLIC SERVICE COMMISSION 

FLORIDA POWER & LIGHT COMPANY 

TESTIMONY OF TERRY J. KEITH 

DOCKET NO. 090001-E1 

MARCH 9,2009 

Please state your name, business address, employer and position. 

My name is Terry J. Keith and my business address is 9250 West Flagler 

Street, Miami, Florida, 33174. I am employed by Florida Power & Light 

Company (FPL or the Company) as Director, Cost Recovery Clauses in the 

Regulatory Affairs Department. 

Please state your education and business experience. 

I graduated from North Carolina Agricultural & Technical State University 

with a Bachelor's degree in Accounting in 1977. I subsequently earned a 

Master of Business Administration degree from the University of Wisconsin 

in 1982. Prior to joining FPL in 2006, I held various accounting positions at 

Phillips Petroleum Company and later Centel Corporation. At FPL, I held 

positions of increasing responsibility in the Accounting Department, including 

various supervision assignments relating to accounting research, f inanciat  60 

reporting, development and application of overhead rates, and proper$ % $ rz' t x :" 
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primarily responsible for managing and coordinating regulatory accounting 

and finance dockets. In 2008, I assumed my current position as Director, Cost 

Recovery Clauses, where I am responsible for providing direction as to the 

appropriateness of cost recovery through a cost recovery clause and the overall 

preparation and filing of all cost recovery clause documents including 

testimony and discovery. 

What is the purpose of your testimony in this proceeding? 

The purpose of my testimony is to present the schedules necessary to support 

the actual Fuel Cost Recovery (FCR) Clause and Capacity Cost Recovery 

(CCR) Clause Net True-Up amounts for the period January 2008 through 

December 2008. The Net True-Up for the FCR is an under-recovery, 

including interest, of $79,321,012. The Net True-Up for the CCR is an under- 

recovery, including interest, of $14,920,089. FPL is requesting Commission 

approval to include the FCR true-up under-recovery of $79,321,012 in the 

calculation of the FCR factor for the period January 2010 through December 

2010. FF'L is also requesting Commission approval to include the CCR true- 

up under-recovery of $14,920,089 in the calculation of the CCR factor for the 

period January 2010 through December 2010. 

Have you prepared or caused to be prepared under your direction, 

supervision or control an exhibit in this proceeding? 

Yes, I have. It consists of two appendices. Appendix I contains the FCR 

related schedules and Appendix II contains the CCR related schedules. In 
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Q. 

A. 

Q. 

A. 

addition, FCR Schedules A-1 through A-12 for the January 2008 through 

December 2008 period have been filed monthly with the Commission and 

served on all parties of record in this docket. Those schedules are 

incorporated herein by reference. 

What is the source of the data that you will present in this proceeding? 

Unless otherwise indicated, the data are taken fiom the books and records of 

FPL. The books and records are kept in the regular course of the Company’s 

business in accordance with generally accepted accounting principles and 

practices, and with the applicable provisions of the Uniform System of 

Accounts as prescribed by the Commission. 

FUEL COST RECOVERY CLAUSE (FCR) 

Please explain the calculation of the Net True-up Amount. 

Appendix I, page 3, entitled “Summary of Net True-Up,” shows the 

calculation of the Net True-Up for the period January 2008 through December 

2008, an under-recoveq of $79,321,012. 

The Summary of the Net True-up amount shown on Appendix I, page 3 shows 

the actual End-of-Period True-Up under-recovery for the period January 2008 

through December 2008 of $255,605,390 on line 1. The EstimatedActual 

True-Up under-recovery for the same period of $176,284,378 is shown on line 
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2. Line 1 less line 2 results in the Net Final True-Up for the period January 

2008 through December 2008 shown on line 3, an under-recovery of 

$79,321,012. 

The calculation of the true-up amount for the period follows the procedures 

established by this Commission set forth on Commission Schedule A-2 

“Calculation of True-Up and Interest Provision.” 

Have you provided a schedule showing the calculation of the actual true- 

up by month? 

Yes. Appendix I, pages 4 and 5 ,  entitled “Calculation of Actual True-up 

Amount,” show the calculation of the FCR actual true-up by month for 

January 2008 through December 2008. 

Have you provided a schedule showing the variances between actuals and 

estimatedactuals for ZOOS? 

Yes. Appendix I, page 6 provides a comparison ofjurisdictional revenues and 

costs on a dollar per MWh basis. Appendix I, page 7 compares the Actual 

End of Period Net True-up under-recovery of $255,605,390 to the 

EstimatedActual End of Period Net True-up under-recovery of $1 76,284,377 

resulting in a variance of $79,321,012. 

Please describe the variance analysis on Page 6 of Appendix I. 

Appendix I, page 6 provides a comparison of Jurisdictional Total Revenues 

and Jurisdictional Total Fuel Costs and Net Power Transactions on a dollar 
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per MWh basis. The $79,321,012 variance is due primarily to an increase in 

the fuel cost per MWh ($59.12/MWh vs. $58.49/MWh) that results in a 

positive variance of $64,402,834 and a decrease in fuel revenues per MWh 

($58.77/MWh vs. $58.91/MWh) that results in a negative variance of 

$14,829,009. The impact of the MWh variance due to consumption was 

virtually offset between cost per MWh and revenues per Mwh, netting to a 

decrease of $713,405. Finally, the variance reflects a decrease of $624,236 in 

interest primarily due to lower than expected commercial paper rates. 

What was the variance in Adjusted Total Fuel Costs and Net Power 

Transactions? 

The variance in Adjusted Total Fuel Costs and Net Power Transactions was 

$35,361,301. As shown on Appendix I, page 7, this $35.4 million decrease in 

Adjusted Total Fuel Costs and Net Power Transactions is due primarily to a 

$31.6 million (0.6%) decrease in the Fuel Cost of System Net Generation, a 

$9.1 million (14.3%) decrease in the Energy Cost of Economy Purchases and a 

$3.2 million (1.0%) decrease in Fuel Cost of Purchased Power. These 

amounts are partially offset by a $6.3 million (3.3%) increase in Energy 

Payments to Qualifying Facilities and a $1.1 million (1.8%) decrease in the 

Fuel Cost of Power Sold. 

As shown on the December 2008 A3 Schedule, the $31.6 million (0.6%) 
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decrease in the Fuel Cost of System Net Generation is primarily due to a $39.8 

million (0.8%) lower than projected natural gas cost, partially offset by a $8.9 

million (1.5%) greater than projected heavy oil cost. The natural gas price 

averaged $10.24 per MMBtu, $0.05 per Mh4Btu (0.5%) higher than projected, 

but 6,236,773 fewer MMBtus (1.3%) of natural gas were used during the 

period than projected. Of the $39.8 million natural gas variance, $63.6 

million is due to lower natural gas consumption partially offset by $23.8 

million due to higher prices. Heavy oil averaged $10.30 per W t u ,  $0.31 

per MMBtu (3.1%) higher than projected, but 951,657 less MMBtus (1.6%) of 

heavy oil were used during the period than projected. Of the $8.9 million 

heavy oil variance, $18.4 million is due to higher heavy oil prices partially 

offset by $9.5 million due to lower heavy oil consumption. 

The $9,146,631 decrease in the Energy Cost of'Economy Purchases is 

primarily due to lower than projected economy purchases (246,824 MWh less 

than projected). This consumption variance accounts for $17,598,140, which 

is partially offset by the cost variance of $8,451,509. 

The $3.2 million (1.0%) decrease in Fuel Cost of Purchased Power is 

primarily due to lower than projected energy deliveries due to higher than 

projected energy rates for the Southern Company UPS contract and lower than 

projected utilization of FPL's short-term purchased power agreements. This 
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$3.2 million decrease reflects a $6.3 million reduction due to lower 

consumption partially offset by an increase of $3.1 million due to higher cost. 

The $6.3 million (3.3%) increase in Energy Payments to Qualifying Facilities 

is primarily due to an increase in energy purchases from Cedar Bay and ICL. 

This $6.3 million variance reflects $8.9 million due to higher consumption 

partially offset by a reduction of $2.6 million due to lower cost. 

The $1 .I million (1.8%) variance in the Fuel Cost of Power Sold is primarily 

due to lower than projected fuel costs for economy sales. Power sold was 

actually higher than projected (13,943 MWh); however the fuel cost of this 

power was approximately $.96/MWh less than projected. Of this $1.1 million 

variance, $1,595,811 due to lower cost and $504,396 is due to higher 

consumption. 

What was the variance in retail (jurisdictional) Fuel Cost Recovery 

revenues? 

As shown on Appendix I, page 7 ,  line C3, actual jurisdictional Fuel Cost 

Recovery revenues, net of revenue taxes, were $115.3 million (1.9%) lower 

than the estimatedactual projection reflecting lower than projected 

jurisdictional sales of 1,706,024,857 kWh (1.6%). 

Pursuant to Commission Order No. PSC-08-0824-FOF-EI, FPL’s 2008 

gains on non-separated wholesale energy sales are to be measured against 
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a three-year average Shareholder Incentive Benchmark of $19,668,561. 

Did FPL exceed this benchmark? 

No. 

What is the appropriate final Shareholder Incentive Benchmark level for 

calendar year 2009 for gains on non-separated wholesale energy sales 

eligible for a shareholder incentive as set forth by Order No. PSC-OO- 

1744-PAA-E1 in Docket No. 991779-EI? 

For the year 2009, the three year average Shareholder Incentive Benchmark 

consists of actual gains for 2006, 2007 and 2008 (see below) resulting in a 

three year average threshold of $18,328,381. 

2006 $19,438,254 

2007 $18,545,406 

2008 $17,001,482 

Gains on sales in 2009 are to be measured against the three-year average 

Shareholder Incentive Benchmark of $18,328,381. 

CAPACITY COST RECOVERY CLAUSE (CCR) 

Please explain the calculation of t h e  Net True-up Amount. 

Appendix II, page 3, entitled ‘‘Summary of Net True-Up” shows the 

calculation of the Net True-Up for the period January 2008 through December 
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2008, an under-recovery of $14,920,089, which FPL is requesting to be 

included in the calculation of the CCR factors for the January 2010 through 

December 2010 period. 

The actual End-of-Period under-recovery for the period January 2008 through 

December 2008 of $41,752,805 (shown on line 1) less the estimatedactual 

End-of-Period under-recovery for the same period of $26,832,716 that was 

approved by the Commission in Order No. PSC-08-0824-FOF-E1 (shown on 

line 2), results in the Net True-Up under-recovery for the period January 2008 

through December 2008 (shown on line 3) of $14,920,089. 

Have you provided a schedule showing the calculation of the actual true- 

up by month? 

Yes. Appendix II, pages 4 and 5, entitled “Calculation of Actual True-up 

Amount,” shows the calculation of the CCR End-of-Period true-up for the 

period January 2008 through December 2008 by month. 

Is this true-up calculation consistent with the true-up methodology used 

for the fuel cost recovery clause? 

Yes, it is. The calculation of the true-up amount follows the procedures 

established by this Commission set forth on Commission Schedule A-2 

“Calculation of True-Up and Interest Provision” for the Fuel Cost Recovery 

Clause. 

Have you provided a schedule showing the variances between actuals and 
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estimatedlactuals? 

Yes. Appendix II, page 6, entitled “Calculation of Final True-up Variances,” 

shows the actual capacity charges and applicable revenues compared to the 

estimatedlactuals for the period January 2008 through December 2008. 

What was the variance in net capacity charges? 

Appendix E, page 6, Line 13 provides the variance in Jurisdictional Capacity 

Charges, which is a decrease of $2,257,177 or 0.4%. This $2,257,177 

variance was primarily due to a $6,389,418 (21.5%) decrease in Increniental 

Power Plant Security Costs, partially offset by a $2,398,601 (0.7%) increase in 

Payments to Cogenerators, a $703,762 (21.2%) decrease in Transmission 

Revenues from Capacity Sales and a $511,794 (7.7%) increase in 

Transmission of Electricity by Others. 

The $6,389,418 (21.5%) decrease in Incremental Power Plant Security Costs 

is primarily due to: (1) Hiring requirements related to NRC Part 26 that were 

originally budgeted to begin in January 2008 were ultimately not required until 

the end of 2008; (2) project activities related to anticipated Part 73 rule 

requirements were deferred to 2009 due to the fact that no NRC orders were 

issued in 2008; and (3) lower than budgeted Wackenhut officer costs. 

The $2,398,601 (0.7%) increase in Payments to Cogenerators is due to higher 

than estimated capacity payments to ICL, BN and BS of $3.3 million, $0.3 

10 



million and $0.1 million, respectively, from August to December 2008, 

partially offset by lower than estimated capacity payments to Cedar Bay of 

$1.3 million for the same period. 
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9 Capacity Sales. 

The $703,762 (21.2%) decrease in Transmission Revenues from Capacity 

Sales is due to lower than projected economy power sales. From August 

through December, FPL sold 231,122 MWh less of economy power than 

projected. This resulted in lower than projected Transmission Revenues from 

10 

11 The $51 1,794 (7.7%) increase in Transmission of Electricity by Others is due 

12 to the fact that the transmission provider that FPL utilizes for its Indian River 

1 3  PPA raised its firm transmission rate beginning in February 2008. 

14 Q. What was the variance in Capacity Cost Recovery revenues? 

15 A. As shown on page 6, line 16, actual Capacity Cost Recovery Revenues (Net of 

16 Revenue Taxes), were $17,101,376 (3.3%) lower than the estimateaactual 

17  projection. This $17,101,376 decrease in revenues, less the $2,257,177 

10 decrease in costs, plus interest of $75,891 @age 6, line 18), results in the final 

19 under-recovery of $14,920,089, 

20 Q. 

21 payments by contract? 

22 A. 

Have you provided Schedule A12 showing the actual monthly capacity 

Yes. Schedule A12 consists of two pages that are included in Appendix II as 

11 
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5 Q. Does this conclude your testimony? 

6 A. Yes. it does. 

pages 7 and 8. Page 7, shows the actual capacity payments for Qualifying 

Facilities, the Southern Company U P S  contract and the St John River Power 

Park (SJRPP) contract. Page 8 provides the Short Term Capacity payments 

for the period January 2008 through December 2008. 
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FLORIDA POWER & LIGHT COMPANY 
FUEL COST RECOVERY CLAUSE 

SUMMARY OF NET TRUE-UP FOR THE 
PERIOD JANUARY THROUGH DECEMBER 2008 

1. End of Period True-up for the period January 
through December 2008 

2. Less - EstimatedIActual True-up for the same period * 

3. Net True-up for the period January through December 2008 

( ) Reflects Underrecovery 

Approved in FPSC Order No. PSC-08-0824-PCO-El dated December 22,2008 * 

3 

$ (255,605,390) 

$ (176,284,378) 

$ (79,321.012L 
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1 
2 
3 

41 5 

- 
JURISDICTIONAL FUEL REVENUES I ESTIMATED/ACTUAL I ACTUAL $ DIFF i 

REVENUES $6,163,762,784 $6,046,426,723 ($1 15,336,061) 

MWH 104.624.832 102,918,807 (1.708.025)l 

8 
9 

10 
11 

$ per MWH 58.91300 58.76892 (0.1 4408)l 

VARIANCE DUE TO CONSUMPTION 
VARIANCE DUE TO COST 

13 

$ (100,507,052) 

JURISDICTIONAL TOTAL FUEL ESTIMATED,ACTUAL ACTUAL $ DlFF 
COSTS 

20 
21 
22 
23 
? A  

14 
15 
16 
17 
18 
19 

VARIANCE DUE TO CONSUMPTION 
VARIANCE DUE TO COST 

COSTS $6,120,012,059 $6,084,621,246 ($35,390,813) 

(1,706,025) 

$ per MWH 58.49483 59.12060 0.62576 

MWH 104,624,832 102,916,807 

$ (99,793,647) 
$ 64,402.834 

$ (35,390813) 

25 
26 
27 
28 
29 
30 
31 
32 
33 

TOTAL VARIANCE $ DlFF 1 
VARIANCE DUET0 CONSUMPTION $ (713,405) 

VARIANCE DUE TO COST $ (79,231,843) 
$ (79.945.248) 

INTEREST $ 624,236 

$ (79,321,012) 

6 



POWER & LIGHTCOMPANY 
FUEL COST RECOVERY CLAUSE 

CALCULATION OF VARIANCE- ACTUAL VI. ESTIMATEDIACTUAL 
FOR THE PERIOD JANUARY THROUGH DECEMBER 2008 

LINE 
NO. 

YEAR TO DATE 
ESTIMATED/ DIFFERENCE 

ACTUAL ACTUAL (a) AMOUNT I k I 
I a F ~ C I  cost ofSy&m ~ c t  Generation 

b lnsrsmcntal Hcdging Costs 
E Nuclear Fuel Disposal Costs 
d Schsxr Coal Cam Dsprsciafion & Rctum 
c Gas Pipclines Depreciation & Rcturn 
f W E  D&D Fund Paymsnl 

1 B Fuel Cost of Power Sold (Per A6) 
b Gains fmm Off-System Sales 

3 I Fuel Cost of Pvrchnrd Power (Per A7) 
b Energy Payments to Qualifying Facilities (Fer A8) 

4 d Encrgy Cost of Eoonomy Purchases (Per A9) 
5 Total Fuel Ccsu & Net Power Transactions 

6 Adjustments 10 Fuel Cost 
a Salcr to FI. Keys El.?ctCoop(FKECj&City 0fKey Werl(CKW) 
b Rcac&e and VOI~BVF Control Fuel Rcvcnuc 

5.630.539.732 5.662.145.747 S (31.606.015) 
638.454 614.656 3.798 

22,355,652 22,115,102 240,550 
2,838.327 2.838.328 ( 1 )  

0 0 0 
0 

(58,632,800) (59,724.2 15) 1,091,415 
(17,001,482) (16,407,210) (594.212) 
318,752,640 321,992,777 (1.240.137) 
199,680,235 193370,917 6.309.258 
54,782,807 63,929,438 (9,146,631 1 

$ 6,153.953.565 5 6,190.895.600 5 (36,942,035) 

(0.6) % 
0.6 %t 

1.1 % 
0.0 Yo 

NIA 
N/A 

(1.8) % 
3.6 % 
(1.0) % 
1.1 Oh 

(14.3) % 
(0.6) Yo 

(2.3) % 
3.6 % 

5 (70,130,317) S (71,758,387) 5 1,628,010 
- 5 (1.039.999) S (2.915.122) (104.877) 

E lnvrnlory Adjustments s (l61.918) S (47.685) (114,213) 219.6 % 
d Non Recovciablc OiliTank Bottonw 5 457.169 S 285.395 171,774 60.2 Yo 

7 Adjurtcd Total Fucl Coru & Net Powcr Trnnsoetians S 6.081,078.500 S 6.116.439.801 5 (35,361.301) (0.6) A 

B kWh Sales 
I Jurisdictional kWh Sales 102.918,807.463 104.624.S32.320 (1.706.024.857j ( 1.6) 'XI 
2 Sale for Resale (excluding FKEC & CKW) 6.958.353 6.863.984 94,369 1.4 % 

4 Sales to FI. Keys Elect Coop (FKEC) & City of Key West (CKW) 969,092.974 1.01 1,973.000 (42.880.026) (4.2) Yo 
3 Sub-Total Sales (excluding FKEC & CKW) 102,925,765,816 104,631,696,304 (1.705.930.488) (1.6) % 

5 Total Sales 101,894.858.790 105.643.669.304 (1.748.810.514j ( I  .7) k 

6 Jurisdictional K ofTom1 kWh Sslcr (lines BI/B3) NIA NIA N/A NIA 
- 

C rrue-up Calculalion 
I Jurisdictional Fuel Rcvcnuss (NstorRcvcnueTaxcr) 

2 
Fuel Adjustment Revenues Not Appllenble 10 Perlod 

a Prior Period True-up (Collsctsd)/Rsfundsd This Pcriod 
b GPIF. Nctof Rcvcnuc Taxes (b) 
E Prior Period Tme-up (Collec1cd)lRcfundsd This Period 

1 
4 

Jurisdictional Fuel Rcvenue~ Applicable to Period 
B Adjusted Totni Fuel Cmts & Ne1 Power Tmnractionr (Line A-1) 
b Nuclear Fuel Expense. 100% Retail 
c D&D Fund Paymcnts .loo% Retail 
d Adi. Total Fuel Coru & Net Power Tianiactionr - Exsludine 100% Retail 

S 6,048,426,723 5 6,163,762,184 S (I 15,336.061) (1.9) % 

0 0 NIA 

- 
lie& (C4a-C4b-C4c-C4d) 6,081.078.500 6,116,439.801 (15,361.301) (0.6) % 

Jurisdictional Total Fuel Costs & Ne1 Power Transactions (Line C4c x 
5 Jurisdictional Snlcr % ofTotal kWh Sales (Line 8-61 N/A NIA N/A NIA 
6 

CS x 1.00065(c))+(Llner C4b.c.d) S 6,084,621.246 S 6.120,012.059 S (35,190,813) (0.6) % 

True-u~ Pmvision for llic Momh - OverWndsr) Rscovsrv (Line C3. 
i 

7 
Line C6) S (245,547,106) 5 (165,602,458) S (79,945.248) 481 % 

8 In1cm1 Provision for the Month (10.051.681) (l0.681.9l9) 624,236 (5.8) % 
9 Trueup & lnlersst Provision Beg o f  Perid-Ovcr/(Under) Recovery (19.122.258) (19322.258) 0 0.0 % 

B Deferred Tmc-up Beginning of Period - Ovcr/(Undcr) Rcmvsry (I 21,036,106) (121.036.IO6) 0 0.0 Yo 
10 a Prior P c i d  True-up Collcctd(Rcfundcd) This Period 79322.258 79.322.258 0 0.0 Yo 

b Prior Period True-up Collccld(Rcfunded) This Period 121.016.105 I 2  I .036. I06 ( 1 )  
I I End of Period Net True-up Amount Ovsrl(Undcr) Rccovcry (Lines C7 

through CIO) S (255,605,390) S (176.284.377) S (79,321,012k 45.0 % 

NOTES (a) Per Mid-Course Csrrrtlon flllng mads November 17,2008. 
(b) Generation Ptdormnner I n ~ ~ n l l v e  Factor Io ((S9,001,300) x 99.9280%) -See Order NO. PSC-08-0030-FOP-El. 
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FLORIDA POWER & LIGHT COMPANY 
CAPACITY COST RECOVERY CLAUSE 
SUMMARY OF NET TRUE-UP FOR THE 

PERIOD JANUARY THROUGH DECEMBER 2008 

1, End of Period True-up for the period January 
through December 2008 

2. Less - EstimatediActual True-up for the Same period * 

3. Net True-up for the period January through December 2008 

( ) Reflects Underrecovery 

Approved in FPSC Order No. PSC-OS-0824-FOF-EI dated December 22,2008. * 

$ (41,752,805) 

(26,832,716) 

$ (14,920.089) 

3 



4 



5 



, ,  , .~~ I 1 I 
- .  FLORIDA POWER k LIGHT COMPAZ.Y-~ 

CAPACITY COST RECOVERY CLAUSE 
CALCULATION OF FINAL TRUE-UP VARIANCES 

PORTHE PERIOD JANUARY THROUGH DECEMBER 2008 

. . . . . .  

I I 1  , 
. . . . . . . .  

LIOl 

__ NO. 

I 
1 

~~ 

(11 (21 (31 (4) 

ACTUAL ACTUAL (a) AMOUNT I K 

ESTIMATED I VARIANCE 

~ 

I I I 
Columns and rows may not add due to rounding. 

6 

I ................ . . .  i * ,  - 
I IPaymensm N o ~ ~ ~ e n ~ n t o n  (UPS & S h P )  I 202,455.406 ' I ioi,sS6.~1i ' I 568.493 0.3 % 

i - 
2 IShon T m i  Cnpncily PsymriiU I 1  I 41.511.295 47596.033 (18.138) (0.2) % 
___i ... -~ - . -. .. ---T- 



Florida Power EL Ught Company 
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Capacity Term Term Contract 
Contract PAW Start End Type 

Cedar Bav 250 1/25/1994 12/31/2024 QF 
lndiantoin 330 12/22/1995 12/1/2025 QF 
Palm Beach Solid Waste Authority 47.5 4/1/1992 3/31/2010 QF 
Braward North - 1987 Agreement 45 4/1/1992 12/31/2010 QF 
Broward North - 1991 Agreement 11 1/1/1993 12/31/2026 QF 
Bmward South - 1987 Agreement 506 4/1/1991 8/1/2009 QF 
Broward South - 1991 Agreement 3.5 1/1/1993 12/31R026 C!F 
Southern Co. - UPS 931 7/20/1988 5/31/2010 UPS 
JEA - SJRPP 375 4/2/1982 9/30/2021 JEA 

aF = QwliQiig Facilii 
UPS- unu ~ o m r  saw Agreement wlth Soumcrn Company 
JEA = SJRPP Py~chaied Power Agnment.l 4 

M(M CIDaCrn in D o h a  
January February March April May June July August September October November December Year-todate 

Cedar Bay 9,915,012 9.712.500 9,866,738 9.605.193 9,537,431 9,830,377 9.874.230 10.018.472 9.317.366 9,655.723 9,892.839 10,003,940 117,229.822 
ICL 10,959,073 10,948,831 10,971,170 10.824.522 10,971,170 11,008.973 10,990.072 11,034.746 11.034.746 11,034,746 11,129,257 11,129,257 132.036.565 
SWAPBC 2.097.719 1,991.675 1,991.675 1,991,675 2,099,025 2,099,025 2,099,025 2.099.025 2.099.025 2,099.025 2,099,025 2,099,025 24.864.944 
BNSOC 1,938,150 1,840,050 1.840.050 1,840,050 1,939,500 1.939.500 1,939.500 1.939.500 1.939.500 1,939,500 1,939,500 1,939.500 22,974,300 
BN-NEG 229,353 221.977 215,596 208,413 249,976 287,210 287.210 287.210 287.210 287.210 287.210 287.210 3.135.786 
BS-SOC 2,179,380 2.069.085 2,069,085 2,069,085 2,180,809 2,180,809 2.180.809 2,180,809 2,180,809 2,180,809 2,180,809 2,180,809 25.833.109 
BS-NEG 79.226 78,894 88,082 89.014 89,947 90.880 91.385 91.385 91.385 91.385 91,385 91.385 1,064,353 

sac0 10,875,506 9,839.692 11,187,249 11,222,401 10,730,207 10,686.476 10,213,047 10,788,949 10,710,327 10,603,137 10.939.377 11,933.658 129,730,026 

SJRPP 5,566,400 6,091,582 6,433,796 6,334,599 6,447.038 5,613,624 5,628.495 6,011,707 5,082,135 7,016,421 6.358.726 6.140.856 72.725.380 

Total 43,839,819 42.794.286 44,663,441 44,184,952 44.245.104 43,736,874 43,303.774 44,451,804 42.742.504 44,907.957 44,918.128 45,805,641 529,594,284 



Florida Power h Llght Company 
Schedule A12 - Capacity Costs 
Page 2 of 2 CONFIDENTIAL 

T O M  I 4.023.700.Wl 4.001.924.711 3.572.590.001 3,572,590.001 3.572.590.001 4,489,WO.WI 4.469.000.001 4.5U,OOO.W1 4.530.250.001 3.435.600.00I 3.435.600.001 3,872,450.00 


