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BEFORE THE FLORIDA PUBLIC SERVICE COMMISSION
FLORIDA POWER & LIGHT COMPANY
TESTIMONY OF TERRY J. KEITH
DOCKET NO. 090001-EI

MARCH 9, 2009

Please state your name, business address, employer and position.

My name is Terry J. Keith and my business address is 9250 West Flagler

Street, Miami, Florida, 33174. I am employed by Florida Power & Light

Company (FPL or the Company) as Director, Cost Recovery Clauses in the

Regulatory Affairs Department.

Please state your education and business experience.

I graduated from North Carolina Agricultural & Technical State University

with a Bachelor’s degree in Accounting in 1977. [ subsequently carned a

Master of Business Administration degree from thé University of Wisconsin

in 1982. Prior to joining FPL in 2006, I held various accounting positions at

Phillips Petroleum Company and later Centel Corporation. At FPL, | held

positions of increasing responsibility in the Accounting Department, including
"

various supervision assignments relating to accounting research, financiakz

o
|

reporting, development and application of overhead rates, and propert}&g’}

%
accounting. I spent ten years in the Regulatory Affairs Department asr
’_—

£
Principal Regulatory Coordinator and later as Regulatory Issues Managery:
%

poc

01916 MARR-98
FPSC-COMMISSION CLERK
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primarily responsible for managing and coordinating regulatory accounting
and finance dockets. In 2008, I assumed my current position as Director, Cost
Recovery Clauses, where I am responsible for providing direction as to the
appropriateness of cost recovery through a cost recovery clause and the overall
preparation and filing of all cost recovery clause documents including
testimony and discovery.

What is the purpose of your testimony in this proceeding?

The purpose of my testimony is to present the schedules necessary to support
the actual Fuel Cost Recovery (FCR) Clause and Capacity Cost Recovery
(CCR) Clause Net True-Up amounts for the period January 2008 through
December 2008. The Net True-Up for the FCR is an under-recovery,
including interest, of $79,321,012. The Net True-Up for the CCR is an under-
recovery, including interest, of $14,920,089. FPL is requesting Commission
approval to include the FCR true-up under-recovery of $79,321,012 in the
calculation of the FCR factor for the period January 2010 through December
2010, FPL is also requesting Commission approval to include the CCR true-
up under-recovery of $14,920,089 in the calculation of the CCR factor for the
period January 2010 through December 2010.

Have you prepared or caused to be prepared under your direction,
supervision or control an exhibit in this proceeding?

Yes, I have. It consists of two appendices. Appendix I contains the FCR

related schedules and Appendix II contains the CCR related schedules. In
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addition, FCR Schedules A-1 through A-12 for the January 2008 through
December 2008 period have been filed monthly with the Commission and
served on all parties of record in this docket. Those schedules are
incorporated herein by reference.

What is the source of the data that you will present in this proceeding?
Unless otherwise indicated, the data are taken from the books and records of
FPL. The books and records are kept in the regular course of the Company’s
business in accordance with generally accepted accounting principles and
practices, and with the applicable provisions of the Uniform System of

Accounts as prescribed by the Commission.

FUEL COST RECOVERY CLAUSE (FCR)

Please explain the calculation of the Net True-up Amount.
Appendix I, page 3, entitled “Summary of Net True-Up,” shows the
calculation of the Net True-Up for the period January 2008 through December

2008, an under-recovery of $79,321,012.

The Summary of the Net True-up amount shown on Appendix I, page 3 shows
the actual End-of-Period True-Up under-recovery for the period fanuary 2008
through December 2008 of $255,605,390 on line 1. The Estimated/Actual

True-Up under-recovery for the same period of $176,284,378 is shown on line
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2. Line 1 less line 2 results in the Net Final True-Up for the period January
2008 through December 2008 shown on line 3, an under-recovery of

$79,321,012.

The calculation of the true-up amount for the period follows the procedures
established by this Commission set forth on Commission Schedule A-2
“Calculation of :True-Up and Interest Provision.”

Have you provided a schedule showing the calculation of the actual true-
up by month?

Yes. Appendix I, pages 4 and 5, entitled “Calculation of Actual True-up
Amount,” show the calculation of the FCR actual true-up by month for
January 2008 through December 2008.

Have you provided a schedule showing the variances between actuals and
estimated/actuals for 2008?

Yes. Appendix I, page 6 provides a comparison of jurisdictional revenues and
costs on a dollar per MWh basis. Appendix I, page 7 compares the Actual
End of Period Net True-up under-recovery of $255,605,390 to the
Estimated/Actual End of Period Net True-up under-recovery of $176,284,377
resulting in a variance of $79,321,012.

Please describe the variance analysis on Page 6 of Appendix L.

Appendix 1, page 6 provides a comparison of Jurisdictional Total Revenues

and Jurisdictional Total Fuel Costs and Net Power Transactions on a dollar

4
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per MWh basis. The $79,321,012 variance is due primarily to an increase in
the fuel cost per MWh ($59.12/MWh vs.  $58.49/MWh) that results in a
positive variance of $64,402,834 and a decrease in fuel revenues per MWh
($58.77/MWh vs. $58.91/MWh) that results in a negative variance of
$14,829,009. The impact of the MWh variance due to consumption was
virtually offset between cost per MWh and revenues per MWh, netting to a
decrease of $713,405. Finally, the variance reflects a decrease of $624,236 in

interest primarily due to lower than expected commercial paper rates.

What was the variance in Adjusted Total Fuel Costs and Net Power
Transactions?

The variance in Adjusted Total Fuel Costs and Net Power Transactions was
$35,361,301. As shown on Appendix I, page 7, this $35.4 million decrease in
Adjusted Total Fuel Costs and Net Power Transactions is due primarnily to a
$31.6 million (0.6%) decrease in the Fuel Cost of System Net Generation, a
$9.1 million (14.3%) decrease in the Energy Cost of Economy Purchases and a
$3.2 million (1.0%) decrease in Fuel Cost of Purchased Power. These
amounts are partially offset by a $6.3 million (3.3%) increase in Energy
Payments to Qualifying Facilities and a $1.1 million (1.8%) decrease in the
Fuel Cost of Power Sold.

A ]

As shown on the December 2008 A3 Schedule, the $31.6 million (0.6%)
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decrease in the Fuel Cost of System Net Generation is primarily due to a $39.8

" million (0.8%) lower than projected natural gas cost, partially offset by a $8.9

million (1.5%) greater than projected heavy oil cost. The natural gas price
averaged $10.24 per MMBtu, $0.05 per MMBtu (0.5%) higher than projected,
but 6,236,773 fewer MMBtus (1.3%) of natural gas were used during the
period than projected. Of the $39.8 million natural gas variance, $63.6
million is due to lower natural gas consumption partially offset by $23.8
million due to higher prices. Heavy oil averaged $10.30 per MMBtu, $0.31
per MMBtu (3.1%) higher than projected, but 951,657 less MMBtus (1.6%) of
heavy oil were used during the period than projected. Of the $8.9 million
heavy oil variance, $18.4 million is due to higher heavy oil prices partially

offset by $9.5 million due to lower heavy oil consumption.

The $9,146,631 decrease in the Energy Cost of Economy Purchases is
primarily due to lower than projected economy purchases (246,824 MWh less
than projected). This consumption variance accounts for $17,598,140, which

is partially offset by the cost variance of $8,451,509.

The $3.2 million (1.0%) decrease in Fuel Cost of Purchased Power is
primarily due to lower than projected energy deliveries due to higher than
projected energy rates for the Southern Company UPS contract and lower than

projected utilization of FPL's short-term purchased power agreements. This
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$3.2 million decrease reflects a $6.3 million reduction due to lower

consumption partially offset by an increase of $3.1 million due to higher cost.

The $6.3 million (3.3%) increase in Energy Payments to Qualifying Facilities
is primarily due to an increase in energy purchases from Cedar Bay and ICL.
This $6.3 million variance reflects $8.9 million due to higher consumption

partially offset by a reduction of $2.6 million due to lower cost.

The $1.1 million (1.8%) variance in the Fuel Cost of Power Sold is primarily
due to lower than projected fuel costs for economy sales. Power sold was
actually higher than projected (13,943 MWh); however the fuel cost of this
power was approximately $.96/MWh less than projected. Of this $1.1 million
variance, $1,595,811 due to lower cost and $504,356 1s due to higher
consumption.

What was the variance in retail (jurisdictional) Fuel Cost Recovery
revenues?

As shown on Appendix I, page 7, line C3, actual jurisdictional Fuel Cost
Recovery revenues, net of revenue taxes, were $115.3 million (1.9%) lower
than the estimated/actual projection reflecting lower than projected
jurisdictional sales of 1,706,024,857 kWh (1.6%).

Pursuant to Commission Order No. PSC-08-0824-FOF-EI, FPL’s 2008

gains on non-separated wholesale energy sales are to be measured against
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a three-year average Shareholder Incentive Benchmark of $19,668,561.
Did FPL exceed this benchmark?

No.

What is the appropriate final Shareholder Incestive Benchmark level for
calendar year 2009 for gains on non-separated wholesale energy sales
eligible for a shareholder incentive as set forth by Order No. PSC-00-
1744-PAA-EI in Docket No. 991779-EI1?

For the year 2009, the three year average Shareholder Incentive Benchmark
consists of actual gains for 2006, 2007 and 2008 {see below) resulting in a

three year average threshold of $18,328,381.

2006 $19,438,254
2007 318,545,406
2008 $17,001,482

Gains on sales in 2009 are to be measured against the three-year average

Shareholder Incentive Benchmark of $18,328,381.

CAPACITY COST RECOVERY CLAUSE (CCR)

Please explain the calculation of the Net True-up Amount.
Appendix II, page 3, entitled “Summary of Net True-Up” shows the

calculation of the Net True-Up for the period January 2008 through December



10
11
12
13
14
15
16
17
18
19
20
21

22

2008, an under-recovery of $14,920,089, which FPL is requesting to be
included in the calculation of the CCR factors for the January 2010 through

December 2010 period.

The actual End-of-Period under-recovery for the period January 2008 through
December 2008 of $41,752,805 (shown on line 1) less the estimated/actual
End-of-Pericd under-recovery for the same period of $26,832,716 that was
approved by the Commission in Order No. PSC-08-0824-FOF-EI (shown on
line 2), results in the Net True-Up under-recovery for the period January 2008
through December 2008 (shown on line 3) of $14,920,089.

Have you provided a schedule showing the calculation of the actnal true-
up by month?

Yes. Appendix II, pages 4 and 5, entitled “Calculation of Actual True-up
Amount,” shows the calculation of the CCR End-of-Period true-up for the
period January 2008 through December 2008 by month.

Is this true-up calculation consistent with the true-up methodology used
for the fuel cost recovery clanse?

Yes, it is. The calculation of the true-up amount follows the procedures
established by this Commission set forth on Commission Schedule A-2
“Calculation of True-Up and Interest Provision™ for the Fuel Cost Recovery
Clause.

Have you provided a schedule showing the variances between actuals and
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estimated/actuals?

Yes. Appendix II, page 6, entitled “Calculation of Final True-up Variances,”
shows the actual capacity charges and applicable revenues compared to the
estimated/actuals for the period January 2008 through December 2008,

What was the variance in net capacity charges?

Appendix II, page 6, Line 13 provides the variance in Jurisdictional Capacity
Charges, which is a decrease of $2,257,177 or 0.4%. This $2,257,177
variance was primarily due to a $6,389,418 (21.5%) decrease in Incremental
Power Plant Security Costs, partially offset by a $2,398,601 (0.7%) increase in
Payments to Cogenerators, a $703,762 (21.2%) decrease in Transmission
Revenues from Capacity Sales and a $511,794 (7.7%) increase in

Transmission of Electricity by Others.

The $6,389,418 (21.5%) decrease in Incremental Power Plant Security Costs
is primarily due to: (1} Hiring requirements related to NRC Part 26 that were
originally budgeted to begin in January 2008 were ultimately not required until
the end of 2008; (2) project activities related to anticipated Part 73 rule
requirements were deferred to 2009 due to the fact that no NRC orders were

issued in 2008; and (3) lower than budgeted Wackenhut officer costs.

The $2,398,601 (0.7%) increase in Payments to Cogenerators is due to higher

than estimated capacity payments to ICL, BN and BS of $3.3 million, $0.3

10
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million and $0.1 million, respectively, from August to December 2008,
partially offset by lower than estimated capacity payments to Cedar Bay of

$1.3 million for the same period.

The $703,762 (21.2%) decrease in Transmission Revenues from Capacity
Sales is due to lower than projected economy power sales. From August
through December, FPL sold 231,122 MWh less of economy power than
projected. | This resulted i lower than projected Transmission Revenues from

Capacity Sales.

The $511,794 (7.7%}) increase in Transmission of Electricity by Others is due
to the fact that the transmission provider that FPL utilizes for its Indian River
PPA raised its firm transmission rate beginning in February 2008.

What was the variance in Capacity Cost Recovery revenues?

As shown on page 6, line 16, actual Capacity Cost Recovery Revenues (Net of
Revenue Taxes), were $17,101,376 (3.3%) lower than the estimated/actual
projection. This $17,101,376 decrease in revenues, less the $2,257,177
decrease in costs, plus interest of $75,891 (page 6, line 18), results in the final
under-recovery of $14,920,089.

Have you provided Schedule A12 showing the actual monthly capacity
payments by contract?

Yes. Schedule Al2 consists of two pages that are included in Appendix I as

11



pages 7 and 8. Page 7, shows the actual capacity payments for Qualifying
Facilities, the Southern Company UPS contract and the St John River Power
Park (STRPP) contract. Page 8 provides the Short Term Capacity payments
for the period January 2008 through December 2008,

Does this conclude your testimony?

Yes, it does.

12
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FLORIDA POWER & LIGHT COMPANY
FUEL COST RECOVERY CLAUSE
SUMMARY OF NET TRUE-UP FOR THE
PERIOD JANUARY THROUGH DECEMBER 2008

1. End of Period True-up for the period January

through December 2008 $ (255,605,390)

2.  Less - Estimated/Actual True-up for the same period * $ (176,284,378)
3. Net True-up for the period January through Decernber 2008 §  (79,321,012)

( ) Reflects Underrecovery

*  Approved in FPSC Order No. PSC-08-0824-PCO-El dated December 22, 2008.




CALCULATION OF ACTUAL TRUE-UP AMOUNT
FLORIDA POWER & LIGHT CCMPANY

FOR THE PERIOD fANUARY THROUGH DECEMBER 2008

0

Per Projecied Schedule E-2

{E) [+3] ¢4 (4 6] )
LINE
NQ, JTAN FEB MAR APR MAY JUN
A Fuel Costs & Net Power Transactions
1 Fuel Cost of System Net Generation 11 341952079 [ 352302341 |5 189,720,951 S 472,675,312 1% 567,605,751 |5 639,870,942
b Incremental Hedging Costs s 41,706 |5 37476 {5 92,341 {5 6,325 |S 50,126 {5 62,729
¢ Nuclear Fuel Disposal Costs s 1,972,368 |5 1,762.352 |5 1,917,393 |5 1,592,404 |5 1,765,199 |3 1,976,641
d Scherer Coal Cars Depreciation & Return il 248,994 |5 247157 |5 244955 |$ 241,532 |3 238,481 |§ 236,635
e DOE D&D Fund Payment 3 ol als olfs 0fs ofs ]
2 a Fuel Cont of Puwer Sold (Per A6) 5 (12,447.913)]% w055 (6,131,296)[$ (2,735,840}5 anmls (5.458,875)
b Gains from OIT-System Sales 5 {4.388,336)|S {3.042.935)|S {1.335,798)| % (608,278)3 {526.160]% {1,123,635)
3 3 Fuel Cost of Purchased Power (Per A7) - 21.519.165 |3 25,415,391 S 22,085,106 [s 24,856,991 |5 26,669,255 |$ 29579617
b Encrgy Paymenis fo Qualifying Facilitics (Per A3) S 15,668,471 [ 17,928,683 | 15,647.95% |§ 10,333,922 |5 18,329,455 |§ 18,759,926
4 Energy Cost of Economy Purchases (Per A9) Ls 1,176,041 |8 3,065,396 [ 5,305,001 |5 6,391,196 [S 3,243,567 Is 1,767,393
5 Total Fuel Costs & Net Power Transactions 5 365,742,075 |S 388,085,004 |S 431,046,642 |S 512,813,567 |S 614,665,096 |_$ 585 641,395
[3 Adjustments to Fuel Cost
2 Sales to Fia Keys Elect Coop (FKEC) & City of Key West (CKW) H (4,296,514 (4,215,226)|5 (4,909,356)|$ (5.742,319)|% (6,208,761)|S {7.283,53¢)]
b Enecgy Imbalance Fuel Revenues 5 {115,735 (1472155 (221,811)|§ {49.212){% {496,599)|5 {608, 390):
¢ Inventory Adjusiments S (62,7354 % 7755 [ 23605 [S 13,106 |5 39,710 [$ {51,149}
d Non Recoverable Oil/ Tank Bottoms - Docket No. 13092 s oI5 0{s 95927 |§ 0|s 116,256 {5 0
7 Adjusted Total Fuel Costs & Net Power Transactions S 161,267,042 |5 383,730,119 |5 426,035,006 |3 507,035,146 |5 608,113,702 {$ 671,698.319
B k'Wh Sales '
L} Jurizdictional kWh Sales 5 8,299,773,14 |5 T454,100.518 |5 7,370,925305 |$ T.628,218.997 |$ 8,337,469.4719 |5 9,759,914,795
2 Sale for Resale (exciuding FKEC & CKW) 3 655,962 |5 619,187 |S 295,i89 |5 659901 |§ 642,321 |S 601,435
3 Sub-Total Sakes (exchuding FKEC & CKW) S 3,400.429,0% |S 7454.720,635 |S 7.371,1204%4 |5 7.628,878,908 (3 8,338,111,800 [$ 9,760,516.230
] Jurisdictional Va of Total Sales (B1/B2)} 99.99219% 99.95169% 99.99600% 99.99135% 99.99230% 99.09384%
C Tiue-up Calculation
1 Juris Fuel Revenues (Net of Revenue Taxcs) 5 464,815,080 |5 409,441.562 S 404,802,527 |S 419941332 |$ 461,720,670 |S 544,700,995
2 Fuel A Revenoes Not Applicable to Period
y s Prior Periont True-up (CollectedyRefunded This Period S {6610 1BB}|S {6,610.188)5 {6,610,188)|5 {6,610,18B}|5 (6,610,128)|$ (6,610,188)
b GPIF, Net of Reverue Taxes (1} 5 (149,568)|S {749,568)[5 (749.5GB}}5 (749.568)|5 {749,568H3% {749,568)
& Prior Period True-up (Collected)Refunded This Period
3 C Fuel R App 10 Period 5 457,455,324 |5 402,081.805 |5 197,442,171 |5 412,581,575 |$ 454,160,913 |§ 537,341,239
4 a Adjusted Total Fuel Costs & Net Power Trangactions {Line A-7) S 361,267,042 15 383,730.319 {8 416,015,006 |S 507,035,146 |5 608,115,702 |$ 677,698,319
b Nuclear Fuel Expense - 100% Reail S L8 ] oS 015 oS ol 0
< RTP kcrementsl Fuc] -100% Renil S ols o5 ofs 0{s ols 0
d D&D Fund Payments -100% Retail 5 oJs 05 o5 (L} ols 4]
¢ Adj Total Frel Costs & Net Power Transaclions - Excluding 100%
Retail lews {Cda-Cdb-Cac-C4d)
361,257,042 323,730,319 426,035,006 507,015,146 608,115,702 677,698,319
5 Jurtsdictional Sales % of Total kWh Sales (Line B-6) 99.99219 %, 99.99169 % 9999600 % 99.99135 % 99.99210 % 99.993184 %
6 Jurisdictional Total Fuel Costs & Net Power Transactions  {Linc Cde -
x €3 x 1.00063¢h)} +{Lines Cdb.c.d)
5 361,472,633 |$ 183,947,835 |5 426,294,876 |S 507,320,832 {8 608 464,122 |S 578,097,050
? True-up Provision for the Month - Over(Under) Recovery {Line C3 -
Line C6) S 95.981.691 {5 18,133.970 IS (28,852,105)|S {94,739.257)|5 (154,103,209)f5 (140,755,811},
] Interest Pravision for the Month S {500.596}|3 (220.819)|5 (202258)|3 (319.663)|5 (367,358)$ (812,852))
9 a True-up & Intcrest Provision Beg, of Peried - Over{Under) Recovery S (79.322,258)|% 22,769.025 |5 47,292,364 1% 24,848,189 |S (63,600,543)5 (211,660921)
b Deferred True-up Beginning of Period - Over/(Under) Recovery M {121,036,106)|S (121,036 106}5 {121,036,106}|5 (121,036,106)|5 (121,836,106}|S (121,036,106))
10 a Prior Period True-up Collceted/{Refunded) This Period s 6,610,188 |5 6.610.188 |5 6610,188 |S 6,610,188 |S 6,610,138 |§ 6,610,188
b Prior Period Truc-up Collected{ Refunded) This Period
11 Endof Period Net True-up Amount Over{Under) Recovery (Lincs
C7 through C10) 3 {98.267,081){3 {13.743. 1415 {96,187,917)|3 {184,636,649)]% (332,691.027}|5 {467.655.502}
NOTES (2) Gemeritian Performance Incentive Factor Is (89,001,300} x 99.9280%) - See Order No. PSC-08-0030-FOF-EL




CALCULATION OF ACTUAL TRUE-UP AMOUNT
FLORIDA POWER & LIGHT COMPANY
FOR THE PERIOD JANUARY THROUGH DECEMBER 2008

{7 ®) o] {1 (it {12 13)
LINE TOTAL
NO. JUL AUG SEP ocT NOV DEC PERIOD
A Fuel Casts & Net Power Transsctions
1 2 Fuel Cost of System Net Generalion 5 634,544,749 |5 591017822 |§ 587,451,087 |S 437,661,917 |S 323519671 15 292,147,609 |5 5,630,539,731
b Incremental Hedging Costs 5 52,015 |S 50,018 |5 14.718 |3 47471 |5 59.0%6 |$ 44772 |5 638,455
¢ Nuclear Fuel Disposal Costs H 2020270 |S 1,811,040 |5 2.069.906 |5 1771267 |3 1,649,038 |5 2047170 ‘5 22,355,652
d Scherer Coal Cars Depreciation & Return 5 234830 |3 233.004 5 231028 |5 229053 |3 227230 |5 225408 |5 2,838,327
c DOE D&D Fund Payment s LB | ajs ols ols ol oS 0
1 a2 Fuel Cost of Power Sold (Per A) s (2420429315 2,106,805)S {846,305)|s €1,233.990)[$ {5,736,276)5 {.053,336)15 (58,632,800
b Gains from OT-System Sales 5 (41709615 (458,396} 3 {109.928)3 (3060655 {2,083.216)|5 {2,601,1400{3 {§7.00t 482}
3 a Fuel Cost of Purchased Power (Per A7) 3 304,010 |8 31,740,014 |5 34971311 |5 15988630 |3 12,396,640 {5 22,426,405 {S 318,752,640
b Encrgy Payments in Qualifying Facilities (Per AS) s 20,536,252 |3 14,677,935 |5 18,336,627 |3 12077748 |5 13,802,795 {§ 16,580,463 [S 199,680,235
4 Encrgy Cost of Econonty Purchases (Per A9) 5 4.977,249 |5 14,297,009 |5 5,929,892 |§ 1,275,096 |5 1,347,530 |3 507,407 |S 54,782,807
5 Total Fuel Costs & Net Power Transactions 5 690,631,461 |5 651,261,653 |5 648,043,338 |S 4R6,511.12% [$ 155,182,449 |3 124,324,757 |§ 5,1%3,953,566
6 AdJnsiments to Fuel Cost
4 Sales 1o Fla Keys Elect Coop (FKEC) & City of Key West (CKW)  § (7.470453)|5 {8,135,435)|5 (6.920,5123]5 (5.105,245)[5 (5,093,001)|5 (3.629,897)(5 (70,130,317)
b Energy Imbatance Fuel Revenues S (412,718 {304,658)|5 (236,253))5 (322.484)|5 {60.350)|5 {44,527)]8 (3.039,99%)
© Inventory Adjusiments 11 45,545 ‘S {20,085)|S {4109} {37,027)|$ {111,516}5 2.17[s {161,918)
d Non Recoverable Oil'Tank Boftoms - Docket No. 13092 $ 73,212 |5 [ oS o5 {TO.64EBH S 242,422 {S 457,169
1 Adjusted Total Fuel Costs & Net Power Transactions $ 682,866,989 |S 641,795472 {5 540,871,163 |S 479.946,372 |5 349,846,934 |5 320,870,038 [5 6,081,078,502
B kWh Sales
E Jurisdictional kWh Sales s 9,757.483,937 |S 9,671,218,747 |5 10,238.892 82% 15 9.066,192,587 (S 7.571,6715476 |§ 7.659,240,667 |5 102,918,807,461
2 Sale for Resale {excluding FKEC & CKW) ] 615,667 |5 643,124 |8 597,289 |3 589,969 IS 506,467 |5 531,902 |3 6,958,353
3 Sub-Total Sales {excluding FKEC & CKW) 5 9,758,099,604 |5 9.673,561,871 |S 10.239.490,110 (5 9,066.782.556 [S 7.574,181,943 |$ 1.659,772,569 |S 102,925,765,816
L Jurhdictional % of Total Sales (B1/B3) 99.99369% 99.59335% 99.99417%| 09.99149%| 99.99331% 99.99306% 09.95314%
IC True-up Calculation .
1 Jirig Fuel Revennes (Nef of Revenuce Taxes) s 344705015 |% 609.041.613 |5 654,081,593 IS 576510429 |S 476,673,522 |5 431,992,385 |3 6,048,426,723
2 Fuel Adj R Not Applicable te Period
a Prior Period True-up (Collected VRefumded This Period 5 {6.610,188)|3 {6.610.188)|5 (6,610,188)(5 (5.610,188))3 (6.610.188)/5 (6,610,188)(5 (79,322,258},
b GPIF, Net of Revenue Taxes (a) 1] 1749,568)fS (749,568)|5 {749,568)|5 (749,568)iS (749,568)|S (749,568)|5 (£,994,819)
¢ Prior Period True-up (CollectedVRefunded This Period s (24,207,221}{5 (24,207,221)[5 (28,207.220)|5 (24,207,221)]5 (24,207,221)(5 (121,036, 106)
3 Jurisdictional Fuel Revenues Applicable to Period $ 537,345,259 |5 577,474,635 |§ 622,514,616 |S 544,943,451 |5 445,106,545 |5 A30425407 |5 - 5,839,073,540
4 1 Adjusted Total Fuel Coss & Nes Power Transactions {Line A-7) 5 682,866,989 |S 641,795,472 15 640,871,163 |5 479.946,372 |S 349 846944 |5 320,870,038 |$ 6,081,078,502
b Nuclear Fuel Expense - 100% Retail S ol ols o5 ofs ols o5 0
¢ RTP Incrementsl Fuel -100% Retail H ofs S 01s LR ols o5 [
d D&D Fund Payments - 100% Retail H oS ols s Dis a{s ols 1]
e Adj Total Fucl Cosis & Net Power Transactions - Excluding 100%
Retail [tems (Céa-C4b-CAc-Cad) .
682,166,989 642,795,471 640.871,163 479,946,372 349,846,934 320,870,038 6,081,078,502
5 Jurisdictional Ssics % of Tosl kWh Sales (Line B-6) 99.99369 U 99.99315 %% 99.99417 % 99.90340 % 90.99331 % 29.99306 % 99.99324 %
L Jurisdictional Total Fuel Coste & Net Power Transactions  {Line Cde
x C5 % 1.00065(b)) HLines Cdb.c.d)
5 683,261,735 |5 643,170,515 §5 641,250,342 |S 480,227,072 |5 350,050915 |5 321,056,320 |$ 8,084,621,247
T True-rp Provision for the Manth - Gver/(Under) Recovery (Line €3 -
7Lir|:C6] 5 (145,922.477)|5 {65,695 380)|5 {18.735,726)|$ £4.716,37% {5 95,055,630 |5 129,369,087 |$ {245,547, 107
] Intevest Provision for the Month -4 109477205 {1,774.460)|5 {1.967,6843|S (1,930,033)1% {BB14BB)|S (183.694)( 5 {10,057,681)
$ 2 True-up & Interest Provision Beg. of Period - Overf(Under) Recovery  § (341,619,296)|5 [487,026,457)|5 {522.179,387)(S 513,065,388){S (419,451,635 {294.472,086)|5 {19.322,258)
b Deferred True-vp Beginning of Period - Overt{Under) Recovery s (121.036,108)|5 (121,036,106)|5 (L21.036,106)|5 £1201.036,106)]% (121,035,106)|$ {121.036_1D6G)|$ (121,036,106}
10 a Prior Period True-up Collected/{Refunded) This Period 3 6,610,138 |5 6,610,183 |3 6.610,188 |S 6,610,188 |S 6,610,188 |5 4,610,188 |$ 79322258
b Prior Period Truc-tip Collected/{(Reflunded) This Period 5 24,203,221 |5 24,207,221 | 24207,221 |5 24,201.22) |§ 24,201,221 {5 121,036,106
11 End of Period Net True-up Amount Over/{Under) Recovery (Lines r
C7 through C10) 5 {608,062,553)|5 (644,215,493)|S {G34,101,494)|5 (540,497.7_422._5 (415.50%5 (255,605,390)]5 {255,605,190)]

NOTES

{a}
(1]

Generation Performance Incentive Factor is ((59,001,300) x 99.9280%) - See Order No_ PSC-08-0030-FOF-E1.
Per Projected Schedule E-2




REVENUE/ COST VARIANCE ANALYSIS - 2008 FINAL TRUE UP

-
QO O~N®mOhOWON 2

-
N —

13
14
15
16
17
18
19
20
21
22
23
24

25
26
27
28
29
30
31
32
33

JURISDICTIONAL FUEL REVENUES | ESTIMATED/ACTUAL ACTUAL $ DIFF
REVENUES $6,163.762,784 $6,048,426,723  (5115,336,061)
MWH 104,624,832 102,918,807 (1,706,025)
$ per MWH 58.91300 58.76892 (0.14408)
VARIANCE DUE TO CONSUMPTION $ (100,507,052)
VARIANCE DUE TO COST $  (14,829.009)
$ (115,336,061)
JURISDICTIONAL TOTAL FUEL | eqrpaTED/ACTUAL ACTUAL $ DIFF
COSTS
COSTS $6,120,012,059 $6,084,621,246  ($35,390,813)
MWH 104,624,832 102,918,807 (1,708,025)
$ per MWH 58 40483 59.12080 0.62576
VARIANCE DUE TO CONSUMPTION §  (88,793,647)
VARIANCE DUE TO COST $ 64,402,834
$ (35390,813)
TOTAL VARIANCE | $ DIFF
VARIANCE DUE TO CONSUMPTION §  (713,405)

VARIANCEDUE TO COST §  (79,231,843)

INTEREST §

$ (79,945,248)

624,236

$  (79,321,012)




POWER & LIGHT COMPANY
FUEL COST RECOVERY CLAUSE -
CALCULATION OF VARIANCE- ACTUAL vs. ESTIMATED/ACTUAL
FOR THE PERICD JANUARY THROUGH DECEMBER 2008

{b)  Generation Performance Incentive Factor is (($9,001,300) x 99.9280%) - See Order No. PSC-08-0030-FOF-EI,

YEAR TO DATE
LINE ESTIMATED/ DIFFERENCE
NO. ACTUAL ACTUAL (a) AMOUNT | %
A Fuel Costs & Net Power Transactions
1 & Fuel Cost of System Net Generation 5,630,539,732 5,662,145,747 § (31,606.015) (0.6) %
b Incremental Hedging Costs 638,454 634,656 3,798 0.6 %
¢ Muclear Fuel Disposal Costs 22,355,652 22,115,102 240,550 i1 %
d Scherer Coal Cars Depreciation & Return 2,838,327 2,838,328 () 0.0 %
¢ Gas Pipelines Depreciation & Return 0 0 0 N/A
f DOE D&D Fund Payment - - 0 N/A
2 @ Fuel Cost of Power Sold (Per Aé) (58,632,800} (59,724,215) 1,091,415 (1.8) %
b Gains from Off-System Sales (17.001,482) (16,407,210) (594,272) 36 %
3 a Fuel Cost of Purchased Power (Per A7) 318,752,640 321,992,777 (3.240,137) (1.0) %
b Energy Payments to Qualifying Facilities (Per A8) 199,680,235 193,370,977 6,309,258 33
4 d Bnergy Cost of Economy Purchases (Per AS) 54,782 807 63,920,438 (9,146,631) (14.3) %
5 Total Fuel Costs & Net Power Transactions $ 6,153,053565 §  6,190,895,600 § (36,042,035) {0.6) %
6 Adjustments to Fuel Cost
a Sales to Fl. Keys Elect Coop (FKEC) & City of Key West (CKW) b} (76,130,317) 8 (71,758,387) § 1,628,070 (23) %
b Reactive and Vollage Contro! Fuel Revenue I (3,019,999} (2,935,122) {104,877) 36 %
¢ Inventory Adjustments 3 (161,918) § (47,685) {114,233 2306 %
d MNon Recoverable Qil/Tank Bottoms $ 457,169 § 285,395 171,774 602 %
7 Adjusted Total Fuel Costs & Net Power Transactions $ 6081,078,500 3 6116439801 § (35,361,301) {0.6) %
B kWh Sales
1 Jurisdictional kWh Sales 102,%18,807,463 104,624,832,320 {1,706,024,857) {1.6} %
2 Sale for Resale (exciuding FKEC & CKW) 6,958,353 6,863,984 94,369 14 %
3 Sub-Total Sales (excluding FKEC & CKW) 102,925,765,816 104,631,696,304  (1,705,930,488) (1.6) %
4 Sales to Fl, Keys Blect Coop (FKEC) & City of Key West (CKW) 969,092,974 1,011,973,000 (42,880,026) (4.2) %
5 Total Sales 103,894,858,790 105,643,669,304  (1,748,810,514) (1.7) %
6 Jurisdictiona! % of Total kWh Sales (lines B1/B3) N/A N/A N/A N/A
C True-up Calculation
| Jurisdictional Fuel Revenues (Net of Revenue Taxes) §  6,048,426,723 s 6,163,762,784 §  (1152336,061) 1.9
Fuel Adjustment Revenues Not Applicable to Perlod
2 a Prior Perigd True-up (Collecied)/Refunded This Period 3 {79,322,258) § (79,322,258) 0 0.0 %
b GPIF, Nat of Revenue Taxes {B) 1) (8,994,819) § (8,994,819) 0 0.0 %
¢ Prior Period True-up {Collected)/Refunded This Period H (121,036,106) § (121,036,106) 0 0.0 %
] Jurisdictional Fuel Revenues Applicable to Period $  5,839,073,540 § 5954400601 §  (115,136,061) (1.9) %
4 a Adjusted Total Fuel Costs & Net Power Transactions (Line A-7) $ 6,081,078,500 % 6,116,439,801 % (35,361,301) 0.6) %
b Nuclear Fuel Expense - 100% Retaif i} 0 0 N/A
¢ Dé&D Fund Payments -100% Retail ¢ 0 0 N/A
d Adj. Total Fuel Costs & Net Power Transactions - Excluding 100% Retail
lterns (Cda-Cab-Cdc-Cdd) 6,081,078,500 6,116,439,801 (35,361,301) (0.6) %
5 lurisdictional Seles % of Total kWh Sales (Line B-6) N/A N/A N/A N/A
6 lurisdictional Total Fuel Costs & Net Power Transactions (Line Cée x
C5 x 1.00065(c)) +(Lines Cab,c,d) $ 6,08462(,246 §  6,120,012,059 § (35,390,813) {0.6) %
7 True-up Provision for the Month - Over/(Under) Recovery (Line C3 -
Line C6} £ (245,547,706) § (165,602,458) § (79,945,248) 483 %
8 Interest Provision for the Month (10,057,683} (10,681,919) 624,236 (5.8) %
9 True-up & interest Provision Beg of Period-Over/(Under) Recovery (79,322.258) (79.322,258) 0 0.0 %
& Deferred True-up Beginning of Period - Over/(Under) Recovery (121,036,106) (121,036,106} 0 0.0 %
10 a Prior Peried True-up Collected/(Refunded) This Period 79,322,258 79,322,258 0 0.0 %
b Prior Period True-up Collected/{Refunded) This Period 121,036,105 121,036,106 {1)
11 End of Period Net True-up Amount Cver/(Under) Recovery (Lines C7
through C10) 3 (255,605,390) § (176,284,377) §  (79,321,012) 450 %
NOTES (m) Per Mid-Course Correction filing made November 17, 2008.




APPENDIX 11



APPENDIX 11
CAPACITY COST RECOVERY

TRUE UP CALCULATION

TJIK-2
DOCKET NO. 090001-EI
FPL WITNESS: T. J. KEITH
PAGES 1-8

EXHIBIT ___

MARCH 9, 2009



PAGE(S)
3

4-5
6
7-8

APPENDIX II
CAPACITY COST RECOVERY

TABLE OF CONTENTS

DESCRIPTION

SUMMARY OF NET TRUE-UP AMOUNT
CALCULATION OF FINAL TRUE-UP AMOUNT
CALCULATION OF FINAL TRUE-UP VARIANCES
SCHEDULE A12



FLORIDA POWER & LIGHT COMPANY

CAPACITY COST RECOVERY CLAUSE

SUMMARY OF NET TRUE-UP FOR THE
PERIQOD JANUARY THROUGH DECEMBER 2008

1.  End of Period True-up for the period January

through December 2008 $ (41,752,805)

2.  Less - Estimated/Actual True-up for the same period * (26,832,716)

3. Net True-up for the period January through December 2008 § (14,920,089)

{ ) Reflects Underrecovery

*  Approved in FPSC Order No. PSC-08-0824-FOF-EI dated December 22, 2008.



m;ll\cm COST RECOVERY CLAUSE
[CALCULATION OF FINAL TRUE-UP AMOUNT
FOR THE PERIOD JANUARY THROUGH DECEMEER 2003
{ Q) @) (0] 0] ) O]
ILINE JAN FEB MAR APR MAY JUN
NO. 2008 2008 2008 2008 2008 2008
1. |Payments to Non-cogenerators {UPS & SFRPP} $16,441,906 $15.931,274 $17,621,045 £17,557,000 $17,177,245 $16,300,100
2. |Short-Term Capscity Purct CCR 4,023,700 4,023,700 3,550,815 3,572,590 3572550 4,513,750
3. [QF Capacity Chaeges 27397913 26,863,012 27,042,396 26,627,952 27,067,859 27,436,774
4, |SIRPP Suspension Accrual 294,744 106,228 200,486 200,486 300,486 200,486
S _[Retum on STRPP Suspension Lisbility (442,101) (443,955) {44537 (447,217) {445,081y {450,935
6 |I | Plant Security Costs-Order No. PSC-02-1 761 1,452,104 1,932,592 2,453,342 1,926,5%0 1,877,587 | 2013843
T _|Transmission of Eleciricity by Others 329,163 539,869 720,134 619,914 612,004 600,18%
B [Transmission Reverrues from Capacity Sales (583,059)/ (47797 275.441) (135,249) (171,448) (296,626)|
9 |Total (Lines ! through &) 49,114371 [ § 48474744 | § 50,867,403 1 £ 49922055 | $ 49887332 | § 50,319,580
10 |Jusisdiotionsl Separation Faotor (a) 98.T6048% 98.76048% 8. 76048% 08, 76048%% 98.76048%| 98.76048%
11 |Jurisdictional Capacity Charges 48,505,588 47873889 50,236,591 49,303,262 49,268,969 49,695,859
12 |Nuclesr Cost Recovery Costs 0 0 Q i} 0 o
13 related amounts inchaded in Base
Rates (FPSC Portion Only) (b) {4,745,466) {4,745,466) (4,745,466} (4,745,466) (4,745,466) (4,743,466)
14 |Murisdictional Capacity Charges Authorized 43,760,122 | § 43138423 1§ 45I49l!425 3 64_,257!796 $ 44,523,503 | 8 44,950&
13 ity Cost R y Revenues 41,500,197 | § 37,558428 | § 37,683,136 [ B 33849864 [ § SIS 48 534 965
(Met of Revenus Taxes)
16_|Prior Period True-up Provision {1,632,508)] (1,632,608) (1,632,608) {1,632,608) {1,632,608) (1,632,608)
17 |Capacity Cost Recovery Revenues Applicable
to Current Period (Net of Revere Taxes) 29867590 | § 35915820 : § 36.0502@ 3 37&17,256 3 40,502,729 | § M
18 |True-up Provision for Month - Over/(Under)
Recovery (Line 16 - Line 13) (3,892,533) (7,202,603) (9,440, 896) (7,340,539) (3.930,773)) 1,951,064
19 |mferest Provision fir Month {82,039} {73,077 (83,863) (95,795} {101,289/ {92,692)
20 |Trus-up & Interest P Beginning of (19,591,29%) (21,933,256) (27,576,328) (35,468,480) (41,272,207) (43,671,662)
Month - Recovery
21 RMM Recovery (3,707,455} (3,707,45%); (3,707,455)| (3,797,455 (3,707,455} (3, 07,455
22 |Prior Period Troe-up Prowisi
- this Month 1,632,608 1,632,608 1,632,608 1,632 608 1,632,608 1,632,608
13 [End of Period True-up - Over/(Under)
Reoovery (Sum of Lines 18 through 22) (25!540!7112 3 sglgsa,m; 3 !29|175235) $ (¢4£ Eiﬁﬂ? 3 (47£T9Il] n 3
(2,341,963.83) (5,643,072.50) (7,892,152.01) (5,803,726.31) (2,399,455.11) 3,491 B80.1¢
Noter:| (a) Per K M. Dubin’s Testimony Appendix 11 Page 3, fHed September 1, 2006
(b) Per FPSC Order No. PSC.94-1092-FOF-FL Docket Neo. 940001-EL a5 adjwsted In Angust 1993,

per E.L. Hoffman's Testim
Appendix 1V, Decket No. 930001-EL filed July 8, 1993. |




mTcm COST RECOVERY CLAUSE
[CALCULATION OF FINAL TRUE-UP AMOUNT
|FOR THE PERIOD JANUARY THROUGH DECEMBER 2008
|
| 0] ® © (0) n (12) (13)
LINE JUL AUG SEP OCT NOV, DEC LINE
NO. 2008 2008 2008 2008 2008 2008 TOTAL NO,
1, |Payments to Non-cogenerators (UPS & SJRPF) $15841.542 $16,800,656 15,797,462 317,619,558 $£7,298,103 $18,074,514 $202,455406 | 1.
2. | Short-Term Capacity Purchases CCR 4,464,250 4,522,000 4,530,250 3,435,600 3,435,60¢ 3872430 47517205 | 2.
3. |QF Capacity Churges 27,462,332 27,651,148 26,950,042 27,288,399 27,620,075 37.73,127 27,3887 | 3.
4 |SIRPP 5 Accrual 200,486 200,486 200,485 200,486 200,486 200,486 2,405832 | 4.
5_|Retum on SIRPP Lisbility (452,790 (454,644 (456,498) (438.3%2) (460,206) (462,060 GAnnn| s
6_|maremental Plant Sectmity Costs-Order No. PSC-02-1761 1,637,559 2,135,940 1,936,064 1,606,089 1,717,967 2,667,350 23379026 | 6
7| Transmission, of Eleotricity by Others 382372 369,625 538 083 609,610 627,763 635,429 TIBATAT | 7
8 | Transowiasion Revenues from Capacity Sales (80,521} (TL59T) (10,885) (47,597 (179,465) (283,050) Q612060 8
0 |Total (Lines 1 through 8) 49,655,630 51,373,614 49,480,005 50,253,794 50260265 | § 52,436,206 602045003 | ¢
10 | Fupiadictional Reparation Factor (a) 98.76048% 98.76048%, 98.76048% 98.76048% 98.76048% 98.76048% NIA 10
11_|Jurisdictional Capacity Charges 49,040,139 50,736,828 48,866,691 49,630,888 149,637,282 51,786,249 584,582,534 | 11
12_|Nuciear Cost Recovery Costs 0 [ [ 0 0 ) o] 12
13 _|Capacity related nmounts inchded in Base 13
Rales (FPSC Portion Only) (b) (4,745 466) (4,745,466) (4,745,466} (4,745,466) (4,745, (4,745,466) (56.945,597)
14 [Surisdictional Capacity Charges Authorized 44,254,673 45,991,361 44,121,225 44885422 44891816 | § 47,040,783 537636942 | 14
15 ity Cost Recovery Revenues 48367588 | § 48,523,980 50,780,192 | § 45512409 [ § IRGRIET [ § 38,244,838 516,470,513 | 15
{Net of Revenua Taxes)
16_|Prior Period True-up Provision (1,632,608) (1,632,608) (1,632,608) {1,632,608) {1,632,608) (1,632,608)/ (19,591,297 16
7 ity CostR yRe Applicabl
to Current Period (Nel of Revenue Taxes) 45,734980 46,893,373 40,147,585 | § 4357801 3705507 | 8 36,612,230 4968931 | 17
18 hmnp?ﬁﬁm[mMmﬁ-M%}
Recovery (Line 16 - Line 13) 2,440,307 202,011 5,026,380 (1,005,620) (7,836,145 (10,428,557 (40,757620)] 18
19 _{Intevest Provision for Mentit (85,271) (78.713) (105,184) (100,548) (61911) (34,701 (995,180 19
20 ITroeup & frterest P Beginning of (40,179,782) (619138 - (33,736233) (17,182,449) (26,636,110) (2522159 (19,591,297 20
tMonth - OverAUnder) Racovery o
21 {Deferred True-up - Over/(Under) Recovery (3,707,455) (3,707,455) (3,707,455) (3,707,455) (3,707,455) (3,707,435} (3,707,455} 21
22 {Prior Period True-up Provisk .
- Collecte/Refinded) this Morh 1,632,608 1,632,608 1,632,608 1,632,608 1,632,608 1,612,608 19,581,292 | 22 |
33 {End of Period Trus-up - Over/(Undex)
Recovery (Sum of Lines |8 through 27) (39 7 (0,589,904 (30,363,565)[ $ B65614(8 45,460 45,460, 3
3,987,643.12 2.455905.22 6,553,700.46 526,338.83 (6.266,048.77) (8,830,645.23)
Noteks| (a) Per K. M. Dubiu's Testlmotty Appendix 1T Page 3, filed 1,2086

{b) Per FPSC Order No. FSC-34-1082-FOF-EI, Docket No. 940001-El, as adjusted in August 1993, per E.L. Hoffivan's

_Appendix TV, Docket No. 938001 I fited July 8, 1993.




FLORIDA POWER & LIGHT COMPANY

CAPACITY COST RECOVERY CLAUSE

CALCULATION OF FINAL TRUE-UP YARIANCES

FOR THE PERIOD JANUARY THROUGH DECEMBER 2008

Docket No. 080001-E|, filed September 2, 2008,

|
T

(1) (2) (3) (4)
Line ESTIMATED / VARIANCE
No. ACTUAL ACTUAL (z) AMOUNT | %
1 Payments to Non-coganetators (UPS & SIRPF) | 3 202455406 (% 201,886,513 | § 568,493 03 %
2 Short Term Capacity Payments £ 47,517,295 47,596,033 (78,738) {0.2) %
73 Payments 1o Cogencrators (QFs) B 337,138,878 324,740,277 2358600 | 0l %
4 SIRPP Suspension Accruni 2,405,832 2,405,832 0 0.0 %
5 Return Requirements on SIRPP Suspension Liability (5.423.221) {5,423,221) [{}] 08 %
[ Incremental Plant S:curity 9psls:grd_e§_?\l__o_:£€-_€r_2:!_'{6ﬂ1” I _ 23,379,026 29,768,444 {6,389,41B) {21.5) %)|
7 [Transmission of Electricity by Others B 7084747 | 6,672,953 ___ 511,784 |
8 |Transmission Revenues from Capacity Sales (2,612,960) (3,316,722) 762,762 | (21.2) %
; |
o [Total (Lines ! through &) S 602,045,003 | 8 604330509 [  (2,285.506) 0.4) %]
e .- |
10 Jurisdictional Separation Factor 98.76048% | 98.76048% 0 0.0 %
ti Jurisdictional Capacity Charges % 594,582,524 : % 596,835,711 | § (2.257,177) (0.4} %
|
12 Capacity related included in Base :
Rates (FPSC Portion Only) (b) 3 (56,945.592)1 {56.945,552) 0 NtA
13 Jurisdictional Capacity Charges Authorized
for Recovery through CCR Clause 3 537,636,942 % 539,894,120 | § (2,257,177} (04) %
14 |Capaciry Cost Recovery Revenues $ 516,470,613 | S 533571989 | 5§ (17,101.376) G %
| {Net of Revenue Taxes}
|
15 Prior Period True-up Provision (19,591,292} (19,591,292} 0 NiA,
16 Capacity Cost Recovery Revenues Applicable
to Current Period (Net of Revenue Taxes) 3 496,879,321 | § $13,980,697 | § (17,101,376) (3%
17 True-up Provision for Period - Over/(Under)
Recovery (Line 16 - Line 13) 3 (40,757,621) % (25,13,423)| § (14,844,199) NIA
18 Interest Provision for Period (995,184) (919,293) (75,891) 33 %
12 True-up & Interest Provision Beginning of {19,591,292) (1%,591,292) o] NtA
| . Period - Over/{Under) Recovery
|
20 Deferred True-up - Over/(Under) Recovery {3,707,455) {3,707,455) 0 NAa |
21 |PriorPeriod Trae-upProvision [T |'™”
- Collected/{ Refunded) this Period 19,591,282 19,591,292 0 NIA
22 |End of Period True-up - Over/(Under) 1
) _|Recovery (Sum of Lines 17 through 21) 3 (45,460,260)| § (30,540, 70) § (14,520,000) 489 %
| \
|
Notes: | (a) Per K. M. Dubin's Testimony Appendix N, Pages 3alb, | [
|
\

{b) Per FPSC Order Na. PSC-94-1092-FOF-El, Docket No, 840001-El,

" as adjusted in August 1983, per E.L. Hofiman's Testimony

Appendix IV, Docket No. 830001-El, flled July 8, 1983,

Columns and rows may not add due to rounding.
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Florida Power & Light Company
Schedule A12 - Capacity Costs
Page1of2

Capacity Term Term Contract

Contract Mw Start End Type
Cedar Bay 250 1/25M1894 12/31/2024 QF
indiantown 330 1212211995 12/1/2025 QF
Palm Beach Solid Waste Authority 475 4114992  3/31/2010 QF
Broward North - 1987 Agreement 45 4/1/4992  12/31/2010 QF
Broward North - 1991 Agreement 11 111993  12/31/2026 QF
Broward South - 1987 Agreement 506 4111991 81/2009 QF
Broward South - 1991 Agreement 35 1711993  12/31/2026 QF
Southern Co. - UPS 931 7/20/1988 5/31/2010 UPS
JEA - SJRPP 375 4/2/1982  9/30/2021 JEA
QF = Qualifying Facility
UPS= Unit Power Sales Agreement with Southern Company
JEA = SIRPP Purchased Power Agreements
2008 Capacity in Dollars

January February March April May June

Cedar Bay 9915012 9,712,500 9,868,738 9,605,193 9537431 9,830,377
ICL 10,959,073 10,948,831 10,971,170 10,824,522 10,971,170 11,008,973
SWAPBC 2,097,719 1,991,675 1,991,675 1991675 2,099,025 2,099,025
BN-SOC 1,938,150 1,840,050 1,840,050 1,840,050 1,939,500 1,939,500
BN-NEG 229353 221977 215596 208413 249976 287210
BS-SOC 2,179,380 2,060,085 2,069,085 2,069,085 2,180,809 2,180,800
BS-NEG 79,226 78,894 88,082 89,014 89,947 90,880
SoCo 10,875,506 9,839,692 11,187,249 11,222 401 10,730,207 10,686,476
SJRPP 5566400 6,091,582 6,433,796 6,334,589 6,447,038 5,613,624

Total 43,839,819 42,754,286 44,663,441

44,184,952 44.245,104 43,736,874

July

9,874,230
10,990,072
2,009,025
1,939,500
287,210
2,180,809
91,385

10,213,047
5,628,485

43,303,774

August  September October November December Year-to-date

10,018,472 9,317,366 9,655,723 9,882,839 10,003,940 117,229,822
11,034,746 11,034,746 11,034,746 11,129,257 11,129,257 132,036,565
2,099,025 2099025 2,099,025 2,099,025 2,098,025 24,864,944
1,839,500 1,939,500 1,939,500 1,939,500 1,939,500 22,974,300

287210 287,210 287210 287,210 287,210 3,135,786
2,180,809 2,180,809 2,180,808 2,180,809 2,180,809 25,833,109

91,385 91,385 91,385 91,385 91,385 1,064,353

10,788,949 10,710,327 10,603,137 10,939,377 11,933,668 129,730,026
6,011,707 5,082,135 7,016.421- 6,358,726 6,140,856 72725380

44451804 42,742,504 44,907,957 44,918,128 45,805,641 529,594,284
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Contract Counterparty Identification Con 1t Date Contract End Date
1 Oleander Power Project LP. Other Entity June 1, 2002 May 31, 2012
2 Refant Energy Services - Indian River Other Entity January 1, 2006 December 34, 2009
3 JP Morgan Ventures Energy Corp. (contract formerly with Bear Energy, LLC) Other Entity March 3, 2006 December 31, 2009
4 Constellation Energy Commodifies Group Other Entity May 1, 2008 April 30, 2009
2008 Capacity jn MW
A B C D E F G H 1 J K L M
Contract - Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
1 155 155 155 165 155 155 155 155 155 155 155 155
2 567 567 567 587 567 567 567 567 567 567 567 567
3 106 106 106 106 106 106 106 106 106 106 105 106
4 23 53 48 48 48 48 39 51 54 = = 38
Total 921 921 876 876 876 876 867 879 882 828 827 866

[Total | 4.023.700.00] 4,001,924.71] 3.572,590.00] 3,572,590.00] 3,572.590.00] 4.489000.00] 4.469,001:.00{ 4,522,000.00] 4,530,250.00| 3,435,600.00] 3,435,600.00] 3,872,450.00]

[year-to-date Short Term Capacity Payments| 47,517, 294.71




