
c 0 IYMl s s I ON 
CLERK 

April 17, 2009 

Via HAND DELIVERY 

Ms. Ann Cole, Commission Clerk 
Florida Public Service Commission 
2540 Shumard Oak Boulevard 
Tallahassee, FL 32399-0850 

Re: Petition for Increase in rates by Progress Energy Florida, Inc.; Docket No. 090079-El 

Dear Ms. Cole: 

Please find enclosed for filing PEF's REVISED MFR Schedules as requested in a letter 
from Tim Devlin dated April 10, 2009. 

Thank you for your assistance in this matter. 

Sincerely, 

R. Alexander Glenn 

RAG/lms 

Cc: Parties of Record 



CERTIFICATE OF SERVICE 

I HEREBY CERTIFY that a true and correct copy of the foregoing has been furnished via 
electronic mail to the following this @da of April, 2009. 

L&- L & l  uxu.?h 
Attorney 

Katherine Fleming, Esq. 
Office of General Counsel 
Florida Public Service Commission 
2540 Shumard Oak Blvd. 
Tallahassee, FL 32399-0850 

Carlton Fields Law Firm 
J. Michael Walls/Diane M. Tripplett 
Post Office Box 3239 
Tampa, FL 33601-3239 

Office of Attorney General 
Bill McCollum/Cecilia Bradley 
The Capitol - PLOl  
Tallahassee, FL 32399-1050 

Mr. James W. Brew, Esq. 
c/o Brickfield Law Firm 
1025 Thomas Jefferson St., NW 
gth Floor, West Tower 
Washington, DC 20007 

J.R.Kelly/Charles Rehwinkel/Charlie Beck 
Office of Public Counsel 
c/o The Florida Legislature 
111 West Madison Street, #812 
Tallahassee, FL 32399 

Robert Scheffel Wright 
John T. LaVia, 111 
Young van Assenderp, P.A. 
225 S. Adams Street, Suite 200 
Tallahassee, FL 32301 

Keefe Law Firm 
Vicki Gordon Kaufman/Jon C. Moyle, Jr. 
118 North Gadsden Street 
Tallahassee, FL 32301 
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$13,401,425 $4,935,125 $8,464,999 $892.453 $35,wO 3155.011 39.5dZ559 $134.534 $9,682,093 
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(7.489) (5.2431 
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(19,4161 0 

(4,944) 4,569 
0 0 
0 (2.481) 
0 (46428) 
0 (69,330) 
0 112,OOli 
0 (1161 
0 (77,538) 
0 0 
0 7,197 
0 1411 
0 0 

61,178 0 

1398,038 
($24.0761 

(11,166,020) 
($25.1221 
$154.429 
($245,748) 
(119,4161 

(13761 
so 

(12.4871 
(IW.4281 
($69,3301 
($17,WlJ 

($1161 
1$27,5381 

$0 
$1,197 

(3411 
so 

161.178 
0 0 0 $0 

12,011,879 4,836,674 1,115,205 881,210 35,wO 155,017 8.252.523 16,111 0 8,263734 
0.88053 0.91315 0.85815 0.84401 0.73305 0.81646 0.85567 (1.891851 0.85010 

10,576,856 4,416,591 6 1W.266 748.867 25,723 126,W 7,061,422 131,7161 0 7,029,706 

(195,5161 (195.516) 
0 

1,557 (1.557) 
21,254 (71.254) 

0 
0 (504,7841 
0 (92.9381 
0 0 
0 

(195,516) 185,189 i$9,1271 
0 2.187 $2,787 

11.157) 0 ($1.5571 
(21,2541 0 (I21.m) 

0 (159.106) (1159.1061 
(yH,7841 0 (15M.7841 
(92,9381 0 ($92.9381 

0 0 $0 
0 16.7951 118.7951 . .  . .  

(2,2861 2.286 2,286 $2,286 
(195,516) 20.525 (216,042) (597,1221 0 0 (813.7631 22,615 0 (791,089) 

$10,381,341 $4,437,117 $5,914,225 1151.145 $25,773 $126,565 $6,247,858 (S9,Ml) $0 $6,238,611 

Suppadm Schedules: B2, E?, Bb, E17 RmapSCMUIBE:A-’ 







ADJUSTED JURISDICTIONAL NET OPERATING INCOME CALCULATION Page 1 of 3 SCHEDULE C 1  

FLORIDA PUBLIC SERVICE COMMISSION 
1213112010 

Company: PROGRESS ENERGY FLORIDA INC. historical year. - Prior Year Ended 1213112009 
Historical Year Ended 1213112008 

Docket No. 090079-El (Thousands) Witness: Twmey I Slusser 

Total Non- Total Juris. Juris Adjusted Line 

No. Company Electric Electric Jurkdictional Amount Adjustments Juris. Amt 
Per Books U t i l i  (A) - (6) Factor (1) (C) ‘(D) (Sched C-2) (E) + (F) 

Explanation: Provide the calculation of jurisdictional net operating income Type of data shown: 
for the test year, the prior year and the most recen - X Pmjected Test Year Ended 

(A) (6) (C) (D) (E) (F) (G) 

1 
2 Oceratina Revenues: 
3 Sales of ilectric Energy 
4 Other Operating Revenues 
5 
6 Total Operating Revenues 
7 
8 Operating Expenses: 
9 Fuel and Net Interchange 

10 Other Operation and Maintenance Expensf 
11 Depreciation and Amortization 
12 Taxes Mher than Income 
13 CurrenVDeferred Income Taxes - Federal and State 
14 Charge Equivalent to Investment Tax Credil 
15 (Gainposs on Disposition of Ulility Propert) 
16 (Gain)iloss on Reacquired Bonds 
17 Regulatory Practices Reconciliation 
18 
19 Total Operating Expenses 
20 
21 
22 Net Operating lmorne 
23 
24 
25 (1) Jurisdictional factor has been rounded to four places 
26 
27 

5,535,104 5,535.104 various 
231,509 231,509 various 

5.766.614 - 5,766,614 

3,199,918 
963,279 
559,492 
386,357 
86,159 
(1.755) 

3,199.918 various 
963,279 various 
559,492 various 
386,357 various 
86,159 various 
(1.755) various 

5,193,450 - 5,193.450 

573,164 573,164 

5,325,714 (3,937,997) 
130,202 

5.455.915 (3,937,997) 

3,156,366 (3,148,241) 
859,566 (146,195) 
373,533 (15,664) 
368,054 (238,466) 
228,494 (184,004) 

(2.523) 
(1,547) 

4,981,466 (3,735,093) 

471,450 (202.904) 

1,387,716 
130,202 

1,517.918 

8,125 
713,371 
357.889 
129,587 
44,490 
(1,547) 
(2,523) 

1,249,372 

Supporting Schedules: C2, C4,  C 4  Recap Schedules: A-I 



SCHEDULE C2 NET OPERATING INCOME ADJUSTMENTS Page 1 of 6 

FLORIDA PUBLIC SERVICE COMMISSION Explanauon: Provlde a schedule of net Operating inmme adjustments for the Type of data show:  

Company: PROGRESS ENERGY FLORIDA INC 

Dockel No. 09W79EI 

testyear,lheptioryearandthemoslrecenthiiloticalyear. 
Provide Ihe details of all adjustments on Schedule C3. 

(Thousands) 

& Pmjected Test Year Ended 

- Histotical Year Ended 

120112010 
PnOr Year Ended 1213112009 

1 2 1 3 1 m  
Wt1wss:Twmey ISlusser 

Line 
NO. 

2 operating Revenues. 
3 Sales of Eledtic Energy 
4 Giher Operating Revenues 
5 
6 Total OpratimJ Revenues 
7 
8 Operating Expenses: 
9 Fuel and Net Interchange 

10 Other Operation and Maintenance Expense 
11 Depredation and Amortization 
12 Taxes Other than lnmme 
13 CurrenVDef lnmme Taxes. Fed and State 
14 C h a w  Equivalent to Investment Tax Credit 
15 (Gain)hoss on Disposition of Utility Property 
16 (Gain)bsron Reacquired Bonds 
17 Regulatoly Prachces Remnciliation 
I8 
19 TolalOperati  Ex~enses 
20 
21 
22 Net Operating Income 
23 
24 
25 
26 
27 

Adjustments 
(1 I (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) 

Misc Juns. Amt RemveraMe Recoverable Recoverable RecoveraMe RemveraMe Recoverable Corporate Franchise & Gainhoss Promotional Interest 
Wed. C1 Fuel ECCR ECRC ARO SCRS Capacity1 Aimn Gross Rcpts on Sale of Adeltising on Tax Interest 

Col. (E) NCR Tax Plant Miency Expense 

5,325,714 (2,833,296) (89,334) (234,562) - (544,777) (236,041) 
.lm 9'77 

5,455,915 (2,833,296) (89,3?4) 1234.562) 

859,566 (84,428) (63,370) 
373,533 (590) (1,484) (59,213) 
368.054 ( 1 . W )  (64) (169) 
228,494 (2.864) (1,295) (43,131) 

(1,547) 

(544.777) - (236.041) 

(324,759) 
(4,925) (3,126) (3.388) 2,351 

(236,041) 
973 1,307 (907) 

(392) 
(82.821) 1.206 

(2,523) 

4.984.466 (2,828,736) (87.272) (165,W . (412,891) (1,920) (236.041) (1,550) (2,Ml) 1,444 

471,450 (4.560) (2,062) (68.680) . (131.881) 1,920 1.550 2.081 (1,444) 

Supporting Schedules: W Recap Schedules: Gl 



NET OPERATING INCOME ADJUSTMENTS 

Provide a schedule of net operaling inmme adjustmenls forthe 
test year, lhe prbr year and the most m n t  historical year. 

Page 2 of 6 SCHEDULEGZ 

FLORIDA PUBLIC SERVICE COMMISSION 

Company. PROGRESS ENERGY FLORIDA INC. Provide the details of all adjuslmenls on Schedule G3. X Pmjecled Test Year Ended 12Bl iM10 

oocket No. WW79EI 

Explanation: Type of data show: 

Prior Year Ended 12311Mo9 
(Thousands) Historical Year ended 1 m 1 m  

Witness: Twmey ISlurser 

Adjustments 

(13) (14) (15) (16) (17) (18) (19) (a) (21) 
Retail lnmme Tax DefTax stom Fossil Depredation Total Adjusted Line Industry Emnomic Rale 

NO. Assodation Development Simulation Rate Case Interest AFUDC Reserve DismanHemenl Expense Adjustments Jurisdidianal 
Expenses Syncmnilation Debt Adjustmenl Adjusbnent Adjustment NO1 Dues 

1 
2 Operaling Revenues: 
3 Sales of Electnc Energy 
4 Other Operahg Revenues 
5 

7 
8 Operating Expenses: 
9 Fuel and Net Interchange 

10 Other Operation and Maintenance Expense 
11 CeFNedalion and Amortilation 
12 TaxesOtherthan lnmme 
13 CunentBef lnmme Taxes - Fed and state 9 14 
14 Charge Equivalent to investment Tax Credit 
15 (Gain)Loss on Lhsposition of Utility Pmpeny 
16 (Gainjlloss on Reacquired Bonds 
17 Regulatory Praclices Remndliation 
18 

20 
21 

23 
24 
25 
26 
27 

(3,937.997) 1,387,716 14 
130,202 

. (3,937,997) 1,517,918 6 Total Operating Revenuer 14 

(3,148,241) 8,125 
(146,195) 713.371 

3,114 42,509 (15,664) 357.869 
(238,466) 129.587 

(22) (36) 1,394 9,356 

5 (538) (34,732) (22) (3.609) (1200 (16.398) (184,004) 44,490 
(1.547) 

(2,523) (2,523) 

1,913 26,111 . (3,735,093) 1.249.372 19 Total Operating Expenses (14) (22) 5 856 (34.732) (22) 5.747 

(856) 34,732 22 (5,747) (1.913) (26,111) (202.904) 268,546 22 Net Operating Income 14 22 9 

Recap Schedules: GI Supporting Schedules: C-3 



SCHEDULE C-3 

FLORiDA PUBLIC SERVICE COMMISSION 

Company: PROGRESS ENERGY FLORIDA INC. - X Projected Tesl Year Ended 12i3112010 
- Prior Year Ended 1213112009 

Docket No. 090079-El (Thousands) - Historical Year Ended 12/31/2008 

JURISDICTIONAL NET OPERATING INCOME ADJUSTMENTS 

Explanation: List and explain all proposed adjustments lo net operating income Type of dala shown: 
for the test year, the prior year and ule most recent historical year. 

Page 1 of 6 

Witness: Toomey I Slusser 

(A) 

Line 
No. Adjustment 

1 
2 Recoverable Fuel 
3 Recoverable ECCR 
4 Recoverable ECRC 
5 Recoverable ARO 
6 Recoverable SCRS 
7 Recoverable CapacityMCR 
8 Corporate Aircraft 
9 Franchise &Gross Rcpls Tax 

10 GainLoss on Sale of Plant 
11 Promotiinal Advertising 
12 Interest on Tax Deficiency 
13 Misc Interest Expense 
14 Industry Assodalion Dues 
15 Economic Development 
16 Rate Simulation 
17 Relail Rate Case Expenses 
18 lnmme Tax Interest Synchronization 
19 Deferred Tax AFUDC Debt 
20 Slorm Reserve Adjuslment 
21 Fossil DismanUement Adjustment 
22 Deprecialion Adjustment 
23 
24 
25 
26 
27 TOTAL ADJUSTMENTS 

~ 

(B) (C) (D) (E) 
Juris. 

Reason for Adjustment or Ommission Total Separation Jurisdichal 
(Pmvide Supporting Schedules) Adiuslmenl Factor (1) Adjustment 

(4,560) 1.00000 (4.5601 
i2.062) 1.00000 

(68,680) 1.00000 
- 1.00000 
- 1.00000 

(131,881) 1.00000 
2,190 0.87692 

0 1.00000 
1,758 0.88160 
2,373 0.87692 

(1,638) 0.88160 
0 0.91288 

15 0.88160 
22 1.00000 
9 1.00000 

(856) 1.00000 
34,732 1.00000 

25 0.88160 

(2,362) 0.809836 
(28,327) 0.921760 

(5,747) 1.000000 

i2.062j 
(68,680) 

(131,881) 
1,921 

1,549 
2,081 

(1,444) 

13 
22 
9 

22 
(5,747) 
(1,913) 

(26,111) 

(204,3871 (202,903) 

Supporting Schedules: Recap Schedules: C-2 



SCHEDULE C-3 

FLORIDA PUBLIC SERVICE COMMISSION 

JURISDICTIONAL NET OPERATING INCOME ADJUSTMENTS Page 2 of 6 

Explanation: List and explain all proposed adjustments to net operating income Type of data shown: 
for the test year, the prior year and the most recent historical year. 

Company: PROGRESS ENERGY FLORIDA INC. 12/31/2010 
- Prior Year Ended 12/31/2009 

Docket No. 090079-El - Historical Year Ended 12/31/2008 

- X Projected Test Year Ended 

Witness: Toomey / Slusser 

(A) 

Line 
No. Adjustment 

1 
2 (1) Recoverable Fuel 
3 (2) Recoverable ECCR 
4 (3) Recoverable ECRC 
5 (4) Recoverable ARO 
6 (5) Recoverable SCRS 
7 (6) Recoverable CapacitylNCR 
8 (7) Corporate Aircrafl 
9 (8) Franchise & Gross Rcpts Tax 

10 (9) Gainlloss on Sale of Plant 
11 (IO) Promotional Advertising 
12 (111 lntereston Tax Deficiency 
13 (12) Misc Interest Expense 
14 (13) Industry Association Dues 
15 (14) Economic Development 
16 (15) RateSimulation 
17 (16) Retail Rate Case Expenses 
18 (17) Income Tax Interest Synchronization 
19 (18) DeferredTax AFUDC Debt 
20 (19) Storm Reserve Adjustment 
21 (20) Fossil Dismantlement Adjustment 
22 (21) Depreciation Adjustment 
23 
24 
25 
26 

(E) 

Reason for Adjustment or Omission 
(Provide Supporting Schedules) 

To exdude Fuel Cost Recovery Clause - not proposed as a component of base rates 
To exclude Energy Conservation Cost Recovery Clause - not proposed as a component of base reates 
To exclude Environmental Cost Recovery Clause - not proposed as a component of base rates 
TO exclude Asset Retirement Obligations- not proposed as a component of base rates 
To exclude Storm Cost Recovery Surcharge - not proposed as a component of base rates 
To exclude Purchased Power Cost Recovery and Nuclear Cost Recovery. not proposed as a component of base rates 
To exclude cost of corporate aircraft in order to comply with Commission guidelines 
TO exclude the revenues received from ratepayers and the taxes paid in order to comply with Commission guidelines 
To include the amortization of gainstlosses on sale of plant in service in order to comply with Commission guidelines 
To exdude the cost of promotional advertising in order to comply with Commission guidelines 
To include interest paid to and received from the I.R.S. on tax defcienies and settlements in older to mmpty wii+ Cornmission ouidelines 
To include miscellaneous interest expense recorded below the line in order to comply with Commission guidelines 
To exclude certain industry association dues in order to comply with Commission guidelines 
To exclude 5% of economic development expenses in order to comply with Commission guidelines 
To adjust budget revenues lo calculation using detailed billing determinants and revenue development per the MFRs E-13ad 
To include the cost of this rate case proceeding to be amortized over a two year period 
To adjust income tax exp to reflect interest exp inherent in allowed rate base as opposed to gross interest exu reflected in Der books tax exo. 
To exclude deferred tax on AFUDC debt in order to comply with Cornmission guidelines 
To adjust for the impact of the company's updated Storm Reserve Study 
To adjust for the impact of the company's updated Fossil Dismantlement Study 
To adjust lor the impact olthe company's updated Depreciation Study 

Supporting Schedules: Recap Schedules: C-2 



SCHEDULE C-24 PARENT(S) DEBT INFORMATION Page 1 of 2 

FLORIDA PUBLIC SERVICE COMMISSION 

Company: PROGRESS ENERGY FLORIDA INC. 

Docket No. 090079-El Witness: Sullivan 

Explanation: Provide information required in wder to adjust income lax expenses Type of data shown: 
by reason of interest expense of parenl(s) that may be invested 

provide on born a projected and historical basis. 

X Projected Test Year Ended 12131r2010 X Prior Year Ended 12/31/2009 
- X Historical Test Year Ended 1213lr2008 

in the equity of the utility in question. If a projected test period is used, 

(Thousands) 

Line 
NO. Amount Percent of Capital Cost Rate Weighted Cost 

1 

3 
22010: 

4 Long Term Debt 3,717,224 
5 Short Term Debt 315,994 
6 Preferred Stock 
7 Common Equity 5,345,190 
8 Deferred Income Tax 
9 Other (Specify) 

10 
11 Total 
12 
13 

9,378,408 

~~ 

14 2009: 
15 
16 Long Term Debt 3,316,648 
17 Short Term Debt 500,053 
18 Preferred Stock 
19 Common Equity 5,300,174 
20 Deferred Income Tax 
21 Other (Specify) 
22 
23 Total 
24 
25 
26 
27 
28 
29 

9,116,875 

39.64% 
3.37% 
0.00% 

56.99% 
0.00% 
0.00% 

100.00% 

36.38% 
5.48% 
0.00% 

58.14% 
0.00% 
0.00% 

100.00% 

7.5% 3.0% 
4.5% 0.2% 

0.0% 
0.0% 

0.0% 

3.1% 

om 

7.5% 2.7% 
4.5% 0.2% 

0.0% 
0.0% 
0.0% 
0.0% 

3.0% 



PARENT(S) DEBT INFORMATION Page 2 of 2 SCHEDULE C-24 

Explanation: Provide information required in order to adjust income tax expenses Type of data shown: FLORIDA PUBLIC SERViCE COMMISSION 
- X Projected Test Year Ended 
- X Prior Year Ended Company: PROGRESS ENERGY FLORIDA INC. 
I( Historical Test Year Ended 

Docket No. 090079-El Witness: Sullivan 

by reason of interest expanse of parent@) that may be invested 12/31R010 
12/31/2009 
120112008 

In the equity of the utility in question. i f  a projected test period is used, 
provide on both a projected and historical bask. 

(Thousands) 

2,666,092 30.96% 
569,400 6.61% 

0.00% 
5,376,074 62.43% 

0.00% 
0.00% 

6.9% 
2.8% 

8,611,566 100.00% 

2.1% 
0.2% 
0.0% 
0.0% 
0.0% 
0.0% 

2.3% 

No. Amount Percent of Capital Cost Rate Weighted Cost 
1 
22008: 
3 
4 Long Term Debt 
5 Short Term Debt 
6 Preferred Stock 
7 Common Equity 
8 Deferred lnwme Tax 
9 Other (Specify) 

i o  
11 Total 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 Weighted cost of parent debt x 38.575% (or applicable consolidated tax rate) x equity of subsidary 
23 

75 
24 Projected Test Year Ended 121/3112010: 3.1% x 38.575% x _ _  
26 Prior Year Ended 12/31/09: 
27 
28 Historical Test Year Ended 12/31/08: 
29 

3.0% x 

2.3% x 

38.575% x 

38.575% x 

1,971,076 = $ 23,801 

1,755,910 = $ 20.140 

1,115,837 = $ 9,940 

Supporting Schedules: Recap Schedules: 



Page 1 of 2 SCHEDULE G-14 PARENT(S) DEBT iNFORMATlON 

FLORIDA PUBLIC SERVICE COMMISSION Explanation: Provide informatim required in order to adjust income tax expenses Type of data shown: 
Projected Test Year Ended 12/31/2010 
Prior Year Ended 12/31/2009 

12/31/2008 
Witness: Sullivan 

by reason of interest expense of parent@) that may be invested 
in Ule equity of the u t i l i  in questim. If a projected test period is used, 
provide on both a projected and historical basis. 

Company: PROGRESS ENERGY FLORIDA INC. 

Docket No. 090079-El 
X Historical Test Year Ended - 

(Thousands) 

Amount Percent of Capital Cost Rate Weighted Cost No. 
1 

3 
4 Long Term Debt 
5 Short Term Debt 
6 Preferred Stock 
7 Common Equity 

22008- 

2,666,092 30.96% 6.9% 2.1% 
569,400 6.61% 2.8% 0.2% 

0.00% 0.0% 
5,376,074 62.43% 0.0% 

8 Deferred Income Tax 0.00% 0.0% 
9 Other (Specify) 0.00% 0.0% 

10 

11 Total 8,611,566 100.00% 2.3% 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 Weighted cost of parent debt x 38.575% (or applicable consolidated tax rate) x equity of subsidary 
23 

25 
26 
27 
28 
29 

Supporting Schedules: 

24 Historical Test Year Ended 12/31,08: 2.3% x 38.575% x 

ReCaD Schedules: 

1,115,837 = 5 9,940 


