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DIVISION OF REGULATORY COMPLIANCE 
AUDITOR’S REPORT 

April 22, 2009 

TO: FLORIDA PUBLIC SERVICE COMMISSION AND OTHER INTERESTED 
PARTIES 

We have performed the procedures enumerated later in this report to meet the agreed 
upon objectives set forth by the Division of Economic Regulation in its audit service 
request. We have applied these procedures to the attached schedules prepared by 
Florida Public Utilities Company in support of its filing for the fuel adjustment clause. 

This audit was performed following general standards and field work standards found in 
the AICPA Statements on Standards for Attestation Engagements. Our report is based 
on agreed upon procedures and the report is intended only for internal Commission use 
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OBJECTIVES AND PROCEDURES: 

Objective: To verify that the filing amounts agree with the general ledger. 

Procedure: We scheduled all increases to the general ledger and reconciled them to 
the filing. 

Objective: To determine if fuel revenue and kilowatt hours (KWH) sold as filed agree 
with the company books and are accurately recorded. 

Procedure: We obtained the revenue reports for the kilowatt hours sold by rate class 
for two months. We recalculated the revenue by applying the Commission authorized 
fuel adjustment factor to the KWH sold from the revenue reports. We selected 
customer bills from each rate class at random and recalculated them. An error was 
found in an outdoor lighting bill but it was immaterial and company is adjusting the 
customer bill in 2009. The recalculation was reviewed. 

Objective: To determine t.hat the amounts recorded as cost of fuel agree with the 
supplier invoices and that the costs are in accordance with fuel and transportation 
contracts. 

Procedure: We traced the cost of fuel amounts to invoices and to the contracts. We 
reviewed the material "other cost" invoices to make sure they were in accordance with 
prior orders. 

Objective: To determine if the prior year's adjustments were included on the company 
books and in the fuel filing. 

Procedures: 
adjustments in the last audit. 

Objective: To determine if the true-up calculation and interest provision as filed was 
properly calculated using the FPSC approved interest rates. 

Procedure: We recalculated the true-up using the Wall Street Journal interest rates 
and agreed the beginning balance to the prior ending balance. 

We read the prior audit report and PSC Orders. There were no 
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COMPANY EXHIBITS 
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