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DIVISION OF REGULATORY COMPLIANCE
AUDITOR’S REPORT

JUNE 10, 2009

TO: FLORIDA PUBLIC SERVICE COMMISSION AND OTHER INTERESTED PARTIES

We have performed the procedures described later in this report to meet the
agreed upon objectives set forth by the Division of Economic Regulation in its audit
service request dated January 12, 2009. We have applied these procedures to the
attached schedules prepared by Progress Energy Florida, Inc. in support of its 2008
Nuclear Cost Recovery Clause relief of its site selection, preconstruction and
construction cost expenditures in Docket No. 090009-El.

This audit was performed following general standards and. field work standards
found in the AICPA Statements on Standards for Attestation Engagements. This report
is based on agreed upon procedures and the report is intended only for internal
Commission use.



OBJECTIVES AND PROCEDURES

GENERAL

To verify that the company’'s 2008 Nuclear Cost Recovery Clause (NCRC) filings in
Docket No. 090009-El are consistent and in compliance with Section 366.93, F.S., and
Rule 25-6.0423, F.A.C.

SPECIFIC

1.

Objective: Verify that the company’s filing is properly recorded on its books and
records according to the Code of Federal Regulations (CFR) Uniform System of
Accounts (USoA).

Procedures: We reconciled the company's filing to the general ledger and verified
that the costs incurred were posted to the proper account.

Objective: Verify that Schedule T-1 is accurately calculated and that it includes the
correct balances from the supporting schedules of the company’s 2008 NCRC filing.
Procedures: We reconciled and recalculated a sample of the monthly revenue
requirement accruals displayed on Schedule T-1 to the supporting schedules in the
company's 2008 NCRC filing.

Objective: Verify that Schedule T-2 is accurately calculated and that it includes the
correct balances from the supporting schedules of the company’'s 2008 NCRC filing.
Procedures: We reconciled the monthly site selection and preconstruction carrying
cost balances displayed on Schedule T-2 to the supporting schedules in the
company's 2008 NCRC filing. We recalculated the schedule and reconciled the
Allowance for Funds Used During Construction (AFUDC) rates applied by the
company to the rates approved in Order No. PSC-05-0945-FOF-EI, issued
September 28, 2005.

Objective: Verify that Schedule T-3 is accurately calculated and that it includes the
correct balances from the supporting schedules of the company's 2008 NCRC filing.
Procedures: We reconciled the monthly construction carrying cost balances
displayed on Schedule T-3 to the supporting schedules in the company’'s 2008
NCRC filing. We recalculated the schedule and reconciled the AFUDC rates applied
by the company to the rates approved in Order No. PSC-05-0945-FOF-EI.

Objective: Verify that the Deferred Tax Return Requirement amount displayed on
Schedule T-3A, which rolls forward to Schedule T-1, is accurately calculated and
that it includes the correct balances from the supporting schedules of the company's
2008 NCRC filing.

Procedures: We reconciled and recalculated a sample of the monthly deferred tax
carrying cost accruals displayed on Schedule T-3A to the supporting schedules in
the company’s 2008 NCRC filing. We recalculated a sample of the monthly carrying
cost balances for deferred tax assets based on the equity and debt components



established in Order No. PSC-05-0945-FOF-EI.

. Objective: Verify that the Recoverable O&M Expenditure amount displayed on
Schedule T-4, which rolis forward to Schedule T-1, is accurately calculated and that
it includes the correct balances from the supporting schedules of the company’s
2008 NCRC filing.

Procedures: We recalculated a sample of the monthly recoverable O&M
expenditures displayed on Schedule T-4 of the company’'s 2008 NCRC filing. We
sampled and verified the O&M cost accruals and traced the invoiced amounts to
supporting documentation. We verified company salary expense accruals and
recalculated the respective overhead burdens the company applied. We reconciled
the jurisdictional factors applied by the company to the eligible carrying cost to the
factors approved in Order No. PSC-06-0972-FOF-EI, issued November 22, 2006, in
Docket No. 060007-El.

. Objective: Verify that the jurisdictional nuclear construction amounts, displayed on
Schedule T-6, which rolls forward to Schedules T-2 and T-3, are accurately
caiculated and are supported by original source documentation.

Procedures: We recalcutated a sample of monthly jurisdictional nuclear construction
accruals displayed on Schedule T-6 of the company’'s 2008 NCRC filing. We
sampled and verified the generation and transmission cost accruals and traced the
invoiced amounts to supporting documentation. We verified a sample of company
salary expense accruals and recalculated a sample of the respective overhead
burdens that the company applied. We reconciled the jurisdictional factors applied
by the company to the eligibie carrying cost to the factors approved in Order No.
PSC-06-0972-FOF-EI, issued November 22, 2006, in Docket No. 060007-El.



EXHIBIT 1

Page 1 of 2
LEVY COUNTY NUCLEAR 1 and 2
Ratadl Revenue Requirements Summary [Section {S)cH.a.]
Schedules T4 True-up Filing: Retall Revanupe Requirements Summary

FLORIDA PUBLIC SERVICE COMMISSION EXPLANATICN: Provide the calcutation of the attusl true of

total retail revenus requiremens based on actual expendidures
COMPANY: for the prior year and the previously o cxpenditiras For the Year Ended: 123172008
Prograss Energy - FL for such prior yaar,
DOCKET NO.: Witness: Wil Garrett
{80008-E1
) ) ) 0} 5] L} G}
Line Actual Actual Actunl Acwat Actupl Actual & Month
Mo, January  Febru March May June Total
Jurisdiction: Rars T
1 Site Selaction/Praconziucton Reverue Requiremants (Schedula T.2, fiae 7) $2634,068 $2247007 32,350,391 $55,009953 $50.085.074 $11,326857 $125,755,635
] Canstsction Camylng Cost Revenue Requivements (Scheduie T-3, fne 7) S9B7E?  A00458 BOS.429 810,104 15,239 819,785 3848223
3 Recoverahio OAM Revanuse Requinemants {Schedule T4, ina 38) 1,118,447 71,208 85,428 110722 87,824 72305 1,582,795
£ Delorrad Tax Axsst Camying Cost {Schadule T-34 e 8} (2569) {3.078) (3,603) 237 (5,140} (&322} (24,548)
3 Cther Adjusiments o 0 0 [ 9 Q [+]
3 Tolel Periog Ravenve Redquirements (Linas 4 though 5} $a545573 gaTiaz  $5.017.844 (D887 51683307 $12.012.405 $130 252,708
H Total Retum Requiremanst from most racant Projsctions $2064.805 53908330 33010425 S6X44.811  $47,750,266 $15,843 997 $438 822 738
2 Diffecence (Line 8 - Line 7) $1.530.764 $5ETY $7ai greg_a‘"""ﬁg $3838 081 _§I831,500) m“““"‘ms,m ]




EXHIBIT 1

Page 2 of 2
LEVY COUNTY NUCLEAR 1 and 2 :
Retall Reveniue Requirsmants Summary |Section (5Ke)1.a.)
Schedule T-1 True-up Filing: Retail Revenua Requirements Summary
FLORIDA PUBLIC SERVICE COMMISSION EXFPLANATION: Provide the calculstion of the actual true-up of
1otal relsd revenue requirements based o actial expendiiures
COMPANY: for the prior year and the previously filed expanditures For the Year Ended: 12/31120068
Progress Enorgy - FL for such prior year,
DOCKET NO.: Witness: Wil Garrett
S90008-El
H) (3 [} {K} ) {M)} N)
Line Aotual Actual Actoat Actuei Aotual Achual 12 Month
No. July August  Seplember  Oclober Novernbes  Decamber Total
Juriscdictianal Dollars
1 Site SeleclionP R & Ruguiremants (Schedule T-2, fine 7% 53,163,800 $2,123,713 $3.3106A82 $4601425 $3840.253 $4.211.2%8 $450,008,710
z Construction Carrying CoM Reveroe Requirsments (Schedula T-3, fna 7) 23,588 628,912 834,525 840,281 45,418 G58 441 7480395
3 Recoverable O&M Revenue Requimments {Schedute Tod, ine 29) 472,436 146,558 800,283 310,647 147417 314,511 2,784,810
4 Deferrad Tax Asset Canying Cost{Scheduke T-3A, line 8) (1.832) (8,983) (10.358) {11,737) (13,183) (14,538} (91.408)
5 Othar Adjustmants 6 o a 0 0 [+ ¢
[ Total Pefiod Revenue Requinsrments (Lines 1 though 5) $6251 804 35,800,201 34735512 ss.ungﬁ_ $4820003 35,160,682 $181, 180418
4 Tolst Retum Requiréments from maost recent Projactions $E04D800 $8.242.498 SA185127R8  SE817.836 §5304,034 $16,874.584 $226,056 466
] Diffesonce (Lina 6 - Line 7) $202,004 5535199.5! 1337.2151581 ;!1;&3@29!’ Ei.??‘f.!ﬁ‘!i ‘;11l?0‘|992! ‘!&&i‘ﬂﬁlﬁgﬁi



EXHIBIT 2

Page 1 of 2
LEVY COUNTY NUCLEAR 4 and 2
Ske Seisction/Pre-Construction Costs and Carrying Costs on Construction Cost Baisnce {Suclion (5)}c}.2.]
Seheduls 12 Trueop Fliing: Site Selacton/Praconatruction Costs
FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION: Prorvide 1he-caloutation of the finat rueup of site selection praconstruction
cosis bosed on aciual site sslection/preconsiruction sxpandiures
COMPANY: for the prior year and previously fled sxpenditures For tha Year Enged: 1273172008
Progress Energy - FL for such prior year.
DOCKET NO.L Witness: Wil Carreit
99000E)
() ® r ] [ ) @
Line Beginning Actual Actunl Actunl Actast Achial Asctaal 6 Month
No. of Period Jdancary  Febouary March Aprit May Juna Teral
Jurtsdietionsl
1 Curmant Pesod S4e SelectonPreconsirucion Expanses (Sohedule T46, Ine 34) S2,842 288 33,024.141 $2008,002 ES4 458249 349551180 39890822 $122.003,662
H Prior Périod Lrecoverad Site Selection ruction Bak $16,092024 16902024 19,784,152 RI/BMZ WAOT0 RO, 22 130082805
Fi Ske 5 ion Exp R d 0 0 ] [} 1 g 4]
Fl Tie Selection, wedian E. p Elgitia for Rewm 10,343,188 24,278223 23,888,342  SZ426344 104977822 135012808
H Ratun on Averaga Net Unamaortized CWIP Efgibla for Retuen (¢)
a Equity Componen {s) 100,083 1825 131,071 280512 473,599 140,987 1iMB 488
b Equity Componenl grossed up for Lms (k) 182,903 189,261 213,384 486442 933,820 1,206,328 A47z2138
t. Deb Componsat 20177 34,598 005 85.281 170,694 220,508 573420
' Totad Ralurn Recuimmaniy (Line 5t + 5¢) $152.880  $223 886 §252 61704 31104 51 T~ §1 420035 $5.761.977

b4 Totol Costs in be Recovend

8 CWIP Addfdong & Amortizaten from prior yesr Actual/Estmatad $2317M  $3242.713

32834988 33.M7.087 32170381 $55.009,053 is_olgs.ﬁu 3119326557 3175755630

$132,455,20%

32345087 162598104 S$AT000521 44540805

* Unier/ (Ovar) Recovary {Line 7 - Line 3) 180 $5.26

Notea:
{a) The monthly Equity Componest of 6.85% raflects o 1 £.75% retum o equlty.
(i) Requirement for the payment of intomne taxes it calculaied LUsing 8 Fadems income Tax rate of 34.575%.

{€) AFLDC acnial monthly raw is: colcutaied using the fomnuks i = {11 + A/100)'™ 1) x 100; resulting i & monthly scerust i of 0.005464 {Equity) and 0.001628 (Debt), which reaalts n (he anwiuat ntle of 8 848%.




EXHIBIT 2

Page 2 of 2
LEVY CORINTY NUCLEAR 1 and 2
Site SslectionPra-Construction Costs and Carrying Costs on Construction Cast Balance [Section (5)¢)t.a)
Schedule T-2 Trus-up Fifing: 8ite Salection/Praconstruction Conts
FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION: Provida the calcutation of the final trus-up of slia selsction/preconsiruction
cosia basad on petual eito selection'preconstruction expenditures
COMBANY: for the priar yoor and peeviousty led expenditunes For the Year Ended:
Prograss Ensrgy - FL for such prior yaar,
DOCKET NO.: Witness: Wil Garrett
0R00CA-EI
0] 5] 1) (%) (] )y [{e}]
Lievg Actuat Actual Auctual Actual Asiuel Actual 12 Month
Na. Juty August Saptembar Ogiober  Novembar  Deacerber Total
Jurtsdictionat Dollars
1 Current Petiod Site Selecrion® reconstructon Expernses (Schedul T8, fine 34) $3659.538 31,577,230 FL7IETE6 37000519  $2,1G0,080 §2.925,130 $136,678.5M
2 Prior Period Unrecovered Site SelattoniPy fon Bak 141,524,011 148,586.913 1485152683 1561612303 155,688,354 155900819
3 Sha Samclon$ rmconsiction Expenses Recoversd o 1] e -] 1] [ ]
4 Sita Salection/Preconsrucion Expeises Skodbir for Ratum 143351780 WMOPAAE2E 149883186 183,107,882 I58TAIEBE 160253 184
§ Retum on Aviwege Net Unamorited CWIP Egible for Retum ()
s, Equiy Component {a) 18T 80312 817,880 834,230 856,883 875,825 $.821021
b Equity Camponent geoased up for txes (b) 125,112 1,307.48% 1331492 1,381,952 1,304,854 1425516 173,268.411
¢ Dabt Componant 230,080 238,997 244,385 248953 254,930 200,512 2.050,785

L] Total Retum Recquinerenis (Line 5b + 5c)

7 Tolal Cogls 1 be Recovered

N CWIR Adcitions & AMOrZaToN Irm [ror yasr ActialExtimated
3 Under ! {Ower) Racovery (Line 7 - Una &)

Nestos:
{a} The marinly Equity Coenporeent of 6 85% mefacts an 11 75% retum on squlty.

38483077

119, D TArS521) (31 415770) (34,788,117

{b} Requirkment kor the payment of income ome it Cakeuldnd ving a Feders! ncome Tax mte of 38 578%,
{€) AFUDC actual monthly s is colcuiied using i formula M = {1 + A00)" 1§ x 100; Feulting It a oty accrusl rate of 0.005404 (Equity} end 0.0C1626 (Dabey, which mrults in the snnusl rale of 8.820%,

$1,186,183  $6017,795 8,608,388 $16,051.440

11840231

$218.080.099
$64.081,



EXHIBIT 3

Page 1 of 2
LEVY COUNTY NUCLEAR 1 and 2
Sits SelectionPre-Canstruction Costs and Carrying Costs on Construction Cost Balance [Section (5)c)i.a.}
$chedule T-3 True-up Fiking: Construction Costs
FLORIDA PUBLIC SERVICE CONMISSION EXPLAMATION: Proavide the calcwalion of the finat true-up of carrying costs
o eonsinction sxpenditures, based on actual conylng cosis
COMPANY: on construction expercitures for the prior year and praviousty For the Year Ended: 1273512008
Progress Enacgy - FL filed carrying costs o constnction axpenditures for such prior year.
DOCKET NO.: Witness: Will Garrett
190000-E1
(i3] )] ic) [(] {E) (F} [=] {H)
Lina Beginning Actual Actual Actual Acitual Actual Actual Tolat
Na, of Period ___J; Fabrua March Apiil Wy June o Date
Jurisdictionsl Dollars.
1 Nucisar CWIP Adglikons {Schedule T-8, Ire T3) $45,561,072 1) $0 526 $32,931 $120.998 {$B0. 683}  §55.664,062
2 Translars 1o Plard in Sewvice 0 [+ g 0 a 0 0
Py Othax Adjustments {d) 787 441 367,060 402114 404,965 407977 411,127 474,538 3,168,202

CWIP Base Eligibie for Retum {Prior Mo Belancs + Live 1-2 +3)
Averago Net CWIP Additions
Rotwn on Aversge Net CWIP Additions {c)

Equily Componem (8}

. Equity Componant grogssd up for tanes (b}

. Debt Component

Totl Reim Requinents (Line b + 8¢}
Tolai Rewm Raquirements Fom mast recent Projecliony

Diffarence {Ling 7 - Line 3}

Neshos:

(8} The monihiy Equily Componant of 8.85% reflecis an 11.75% netum on enuity.
{b} Requirement for tha payment of ncome tives is cakuiated using & Fadersl come Tax role of 38.575%.
{c) AFUDC nctual meonihly rake iy cakulated usiag the lormude M = ({1 + AM00)™ 1) x 100; resulling in 2 monihly accrual rve of 0,005484 (EquRy] and 0.001826 (Debt), which resuis ¥ 1 anun! rate of 8.648%,
{8) Ambert nciues the dobt and equity companant on 3 one moné ing hat neada 1 be included in PEF monthly CWIF balmica 1o calculrie 1he teluen taquinvments,

!58‘115.593 $&7. 117,707 Si A7 003 403 338335331 353800254 $65, 254

$50, 715,693 $87 417707 $57.542584 67988540 $58,475.032 $55.908.185

$309.604 331201 $M4413 $346,844 $319,608  $321858  $1.004404
504 508 508.085 511864 515817 520,159 523985 3.084 418
92,220 2873 990564 94287 95,080 95,780 363,804
$506.727 _ $600,958 3808, BRI 18,768 848
0,728 00950 $BOSAZD $616.033  $814.783  SE19877 33647784
M NS O 12 MO 1 S 17N -3



EXHIBIT 3

Page 2 of 2
LEVY COUNTY NUCLEAR 1 and 2
Site SelectionPre-Canstruction Costs and Carrying Costs on Construction Cost Balance [Secton SXcK.a.]
Scheduls T-3 True-uyp Fiing: Construction Costs
FLORIDA PUBLIC BERVICE COMMISSION EXFANATION: Provide the caiculation of the flnel rue-up of canying costs
et conatrcton axpend|tunes, basad on actusl carrying costs
COMPANY on construction expenditures for the paor year and previousy For the Year Ended: 1232008
Progress Enargy - FL flied carrying cosis on construction expenditures for such pricr year.
DOCKET NO.: Witness: WHI Garrett
09QD0S-EI
® ) © ™) ) )] (]
Lina Beginping  Actual Actual Achal Actual Actyal Actyat Totat
No. of Perlod Juby August  Beplember  October Novernber  Decemmber  To Date
Jurisdictional Dollars
1
1 Nuclear CWIP Addiions {Schedule -6, Ine 3} §55.564,962 {$18.630)  $100,091 $20.288 $211,733 $60520  §1,325251 AV 452187
2 Transfars o Pant in Service ) L+ 1] ] 0 o o ¢
L) Othar Adjstments (d) 3,195.292 417038 430214 423801 427,804 431410 38,897 5751595

4 CWIP Base ERghis for Retum {Prioe Mo Balinos +iie1-24 3
5 Average Net WP Addiians
* Rewi o Average Net CWIP Adisons (c}
& Equity Component (a)
b, Equity Component grosesd up for taxes &)
¢. Dabt Component
4 Total Retum Reguiremants. fLine 6b + 6c)
1 Tolsl Rotuer Raquirsments rom most recant Prsjections

¥ Oisrence {Line 7 - Line &)

Notes:
{a} The monthly Eculty Component of 8 B5%, ellocts ba 11.75% retum on equily.

$50 258670 859,774,642 $EO30Y.002

$59.750.292 $50,809,558 560322806 360081041  $51482430 W.iﬂ?&? 55243.?82

$5008B075 $61438,177 §B2581,158

SI23M3  $026808 SI295D $322618  $335508 S34L043 B3 A84T7I7
SITHE 63T EMAM 541,339 648517 556884 5324350
28,374 97,183 98,061 96,952 WA ONTET 1,158,036

$533.560 8512 $a020) 6B Aie 441 E7480 345

$62645¢  $631402  $638,513 $045913 $662354  $BO7240  $7551YAN
18T Gz ATl Saaam $8.522) 15038)  (333,008) 71,363]

{b} Requirement for the paymont of income taces i cakculated uaing » Federal Inpome: Tau by of 38.675%.
{CH AFUDC aetussf menthly rae i caktuiated Lsng the formuia M = [1 + A7400)Y™ 1} x 100; resutting in & manihly scensal rate of 0.005484 {Equity) &nd 8.001628 {Oebt), which results in the annus| eio of B.848%
{d) At includes tie dabt and squity componenl.on & one month leg thal needs to be inciuded in PEFS manlhly CWIP batancs 1o calculele the ralum raquirements.

-10 -



EXHIBIT 4

Page 1 of 2
LEVY COUNTY NUCLEAR 1 and 2
SiHe Salsction/Pre-Constructlon Conts and Canying Cost on Construction Cost Paloe {Section (5Xcjtal
Bahedule T-JA True-up Flting: Deferred Tax Casmrying Costs
FLORIDA PUBLIC SERYICE COMMISSION EXPLANATION: Provids tht caculation of the Actual
duwinrrec te Carying Costs for the prior
COMPANY, year. For the Year Ended; 12112003
Progress Enagy -FL
OOCKET NO.; Watnecs: WH Garmstt
090009-E|
. (A) B} <) () {E} {F} [e]] H
ling Bagining Acwal Al Actual Actusal Actual Achsal 6 onth
No. of Period January Fg March May June Totel
Jurigdictional Dollars
1 Conglracon Panad Intarest (Schecte T-3R, Line %) L] 0 & 0 % 1.2 2]
F3 Recovered Coste Exgiuding AFLDG (Schedute 1.2, Lins 3) q ] ] 1] 1] ¢ Qo
F] ORw Adjustments (d) (21,390 {127.429) {132,508 {17954 [265.774) @UO288) (1,143,843}
3 T Bais Lowa Dook Bosis {(Pricr Mo Balanes *hine 1 +2 +3) {512,088 OBE 1 TRED RE-T:d] 1. 009,44 1715701} (1715731
[ Deferad Tax Aswet (DTA} on Tax Basks In Exeosa of Book (Lins 4 * Tay Rie) 388749 682 7 §316.814 DS3| 13y A0, R6 1343 wa
£ Avarage Accuuisied OTA ($244.243)  5202029) (M85} (S402083) (R48ANTS  1SB00,840)
z carnyng Cosls on DTA e}
. Eity Compoment {9) (51334} {51,567} {$1.471) (32,2004 ($2,870} 13003 {$12.956}
Fauily Componsnt §roesed up For baxes (i} fr ik (2,600} {2,047} (3.582) {4,346} B.545) 21082}
Debl Canponent [~ ] “rs {567) 655) ) &7 {3,855}
A ol Retum Regukements (Lne Tb 4 7e) {aFes) T @a0rE] (sa60d) g7y (aveny (Esam)  kegas
2 Tolal Return Regakements fom mast cen Praeclons 1,50 $1.825) 132.354) {$2.501) {$3.914) Ba5E) %$47.527)
®  Difeence fine 8- Lina 9) Ay Etae) 1253 [ FAFE) {3 {61,426

NOMWE.

1z} The maniny Equity Camponartt of B.25% mfecix an 11.75% retumn on aquity.

{2} Raquiramant Tor the payment of Income igwes |5 cfculaied uslag o Fedarl income Tex rate of 38.575%.
{CIAFUDS: ctusl moniFey ras |3 calcululed uSing the formualn b = {t1 + AA100)""* 1] x 100; retving fn 8 monthly scCrust rabe of §.003484 (Eqully} #nd 00018268 (DM}, which resulumheamunl rate of 8.348%,,
{d} Ciher mdjusiments represant tha monthly debl component of camying cosia capiisiired 1o the book basis of the assets, prior [0 acosiscalad cost recavery,

-11-



EXHIBIT 4

Page 2 of 2
LEVY COUNTY NUCLEAR 1 and
$he SelectionPre-Conetruction Coats and Carrying Coals an Construciion Coat Relance: [Section (BYe)1.a)
Scheduie T-JA True-up Filag; | Deturrad Tax Cacrying Conts
FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION: Provids the calcuiation of the Actoal
dufemed wx Camying Costt for the prior
COMPANY: yaar, For the Year Ended. 123172008
Srogress Enargy - FL
DOCKET NO.: Witnass: Wil Garvett
DHRE-E|
K] 0] 0 © [0 T ©) Y
Line Begloving Actual Actuat Aol Actuat Acwml Actuat 12 Month
No. of Padod July August Segtembor  Oclobar Novembet  Decembar Total
Jusisdictisus Dotars
1 Consiruchon Perod intoret {Schate T-38, Link 8Y $0 » 0© 30 ® 0 »
E Revavarad Conts Exchuding AFUEGC [Schedule -2, Line 33 [ 0 & bl o [ &
3 Othar Adjutioonts {d) (24481} (98,1005 341,448) T .90m {354.820) (302,529)  (AA15W02)
. Tax Bais L3 Book S53i8 (Priot M0 Selance « Lina 14+ 2 +3) IS T3 191 384 070,732 i 787, 87
) Dafecoac Tax Agaal (DTA) 60 tan Bous In Secess of Book 7line 4 * Tax Rals) #575% 4, B4 [ 14,81 1184, 538 152t 1Y) 151 461, 1781 a
‘ Average Accumulatec DTA $725.300)  (SAEAITS)  [EatATE) (511174330 (31251493 (51,304,294)
? Carrying Cods on DTA {2}
& Eguty Carmgonand (a) {83,064} {44 605) (35,379 {35,108) (30.845| [47.802) 47 .517)
b, Equily Componert grossed up kor tixes () 5.453) (7,585} 8.757) [T l] {14,448) {12,378) (Fr.a5a)
& Debi Camponent (1119 1,388) {1,601} (1,217} (2,037} (2,262) {14.140)
[ Tokai Fakom Requiremens {Line 7o + Tc) Sz D, il 11 757" 1314 14,8381 591 4
s " Totat Retrn Raquiremetts from mos! reoant Propctens {320,546} 32921} {423,393} {325015) smrem s2n407) (S383.82)
w Ditferenca (Line & - Lios 9} 1214 $i2e8 §13033 IR W T $13,958 L3

Holes
(8] The monthty Squily Componerd of 6.83% redlacts Bn 11.75% retum on equity.

b} Requiramarnt ior the pryment of #oorme lares |5 calcdated wing & Fecerak income Tax rane of 38.575%.
{£) AFUOC: sctugl marshly rate i cateuoted uzing the lammuka B = {1 » AF100)™"™ 1) x 100; resuling i 4 monthly Sccruat rav of 0.005464 (Equtmmﬂo.mm {Detrtl. which regults ) e annuel rue of 8 S48%.
Ty Ot achusimants taprasant 1o monthiy debd corponanl of STHNg cols SXENZAT J0 INe book datis of i askets, prot (0 acceleratng cost recovery,
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EXHIBIT 5

LEVY DOUNTY MUCLEAR 1 st 2 [Section (S¥cH.a.|
Site 3 Costs 41 Carrying Conts trs Conwtrychion Cost Balance [Saction (S)e}
Schadyle T4 Trusaip Filn(e Recoweratis ORM Moathly
FLORIDA PUBLIC SERWICE COMMISSION EXPLANATION: Provida the CCRC Recovarable DBM ackul monkidy
expenditusis by funtion for s arior yeer.
COMPANY For tha Yer Endad: 12312008
Progréns Bnsrgy - FL
DOCKET MO, Wanaes: W Ganett
MGE
(A} @) {C} i (&} ) e} tH 0 2} L3 w L}
Lne A Actual Acthumt Actoel Actuad Achl Aciust Actusl At Hotixl Actus il 12 Mardh
JHo Descipton Sewatry  Febousey | March Apek Myy = dune mmer  Ociober  November = Dwcember  Towl
1 Accountng $1.204 .3 ELE LY 1210 $4.2086 o FAMS $4,900 . Haw $5.106 .92 $o50t
2 Copamms Commancaions a 290 3,298 m [+ Rv3 .- daze 3,021 L] 450 3813 1907 24248
2 Comarate Faning 13,048 24418 085 27,500 Eo1 0 20z 13 008 2480 12118 3,136 (T2 A 10,913 200,304
4 Coprate Servicay a ] B F- 0 L 3 L] a 3 b L] 28
1 Sxiawl Sakriora o ] [ a & o [ L] @ L} L] L] a
3 Homin R owces. A e 16,802 1,847 12083 280 3 7007 2,045 L2 -] (X203 Aol L2
T {2 Telscom L] ° 0 At 40 k-] [} [ P25 0 [} nITe 157
+ gl -] ] ] L] [} @ ELAM ] 83374 B40,881 19,502 8038 88873 100088
» Propect Agrsnce 1000 12,098 15,31 [X"-] TS 9827 T4 8,158 E Y- 21,50 20000 50,908 19875
o Public Aftstry q ] Q [} o ¢ ] ] o (4] 1} 1] L]
+ Jaiert Quervr- Credié [ [ [] ] L) ] o L] o o ] g
12 [} # ) 208029
13 Swiblotei ALG 5848 175 7008 5178011
H Fiargy Dalivary Flaricls 0 ® 0 44503 $o.001 $1.2m 26302 34,08 $18444 127 808 $r4.078 21,002 §180,718
14 doint Ortiar Crece L] L) ¢ L] ] -] ] [ -} Q ] o Q
1” o [} L] [} a 2 a ) 3 ] ] [
17 bl £ nripy Dalfvary Flosida [ 10 30 39,08 1061 $9138% FITET5 448 $15.404 27,508 £14.075 2LIQ 180,718
1" Huclemr Sumarition. EIR,TE - $6 0 e o L I - T ) L 3,0 B10406t) 45 Y400 BLETHEON
i Jainl-Ctemer Cradé ] L] L] & 3 -] o o ] [ ] ] 1]
L 0 a [} _o B ] [ ] o ) L] g L4
b4 Subtotsl Mucsar Ssnersfon $5,01430 0 [T (=3 $0 SN A0 » [T (Y. T $453 6@ §iAN 0
b Tratnasion 388 003 $8.542 24,483 $12.817 4,756 2045 #3280 fasog M o 149210 §i20.304 $630,012
23 Joint e Crack n [} 9 o '] [ 9 ] L] ] Q L] Q
u Oonar 3 [ 2 [} a o [ [ [ ] o ]
25 utewial Tranwntision $85.4T) 6542 24403 a7 3,754 e $53,280 £85,82% 738 172344 9, 42 $835.907
FL] Total Ok Costs
n Jurdicional Feckr (MG) [3-07] oM 1105 ,] apeTe +.oere 4o &ei8Mp [ 20] ogufe (1715 [ 1300 041670
w® Jursdicaonal Fackor {Dismticn) L2 0.9087 000507 L 0.90%7 0. 9507 (100 040587 Q5w (2 g £.90807 0.90097
1 wirniicionn] FAcer (Nuthasr - Progucion - Gasa) 0.62753 0.0378% 0.9978) DEITE G.09753 B RTTSY 0.03753 0.9G753 Prees] 093783 (X1 oKy
» Facir (1 ) 2.70567 [ 0.70667 amear a.70597 0706067 206807 30807 ovory Q706547 o 08eT AT
n JUSEROON Rscoverate Conte (ALG) (Line 13 X Ling I7) vl ] 83,887 345799 160501 50041 s §86,068 R @ORN0 X257 AAD 100 SHATH B adaMa
-4 JurRCIOns: Racovera i Ciross (Cletulon) Line 17 X Line 20} [ [] ° 2043 [ 3] M7 L] 24,047 15,982 27477 1He 24,047 120,008
u doradiiorm| Recowvietiin Cones (Most - Productioe « Base) [Lies 21 XLINE 20) 1,044,708 [ L] 4,208 [} [ L4738 o 802 02,580) a8 03 (M0
k] Lty (Trs ) s 25 X Live 30 #8472 4810 111 a7 24 506 20,80 I7614 25,180 WA 1721878 kLN ) 900 AL 42
0 Total soiadetional CORC R M ozt $re1000  $Niiim YT 064
3 L danthty Ry oL S6ST2HT  §3450000 $1,2097) SLPESTT  S1MOM 51548070 L5000 2127042 SO BMSAN  £), 159,904 $LMAMNY 562608
n Mooy S Ci 4 Pacer Ruke {Aop A Una % (550 [¥-.00 8 DAy, oz 0.220% 0:203% GAN% 0.204% 03088 0.34% 0.485%, BN
» It Prowessicrt AT 3 (31T 3% FRE?) 7 (- 5T
» Total Montnty Recoveraie OLM Costg
F]

Total Juragictionsl OAM Cosia Pron Most Recen Proecitn

-
=

Cflaronce (Lie 39 - 40)

120,68

SimmT

B a3

101,348

145558

$153.0r8 bAF L 154,043 $I4232  F1AT0AM
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EXHIBIT 6

MEYTY COUMTY WACLEAR | snd 2 {Smenone (82911 W |

ne 3 Cosk aod Carrying Cost an & Cax Sakince Hoachor FENTY
Aeteduie T4 .
FLOMICA PLMEIC SERARCE COMAYSSION AR O Frowds I actual Mooy sapei e by Majr eks periisness wilis, 5Fs Selckon
COMPANY Prgpaes Erwegy - Pl G Oviws For b D4igh piat. For e Vit Endiet 127312008
DOCKEY NQ :  DRDOR-E] Virmat: Vi SivtvpeCainry Midve G ary Futiman
- Mt WE ar [15] i3 (i) M ) 0 [ o Y [

Actin LT hovia Actusl Acksat Actl Acuial Mot waiial Aecua Acruat s 12 Moy
Do ety Py | Warg A e i Ay Mg Sl Ocbe  Mewsbe | Deinew Tosed
; Hip Mgy Consbruston
2 L Apyiatin 3004 011 1IN 883 23.310417 A £3M0 AFRE 8084 E75 11 Teh ke 51208 500 [T AL 56 ) $4.858 51y 15115 S0 SE406. 301 R R RTT 230
. g 75 Do § 2 a L b2 ko 5.0 faA 1M e 1zan nmq: mmg 1005 29 1651 1.wrwg FNRED4.0%0
§ o L] 2 ] a [} L a
[} Chmarteq, Grmtiag: and Eravance: o ]
T Cn-Sto Comtiesian Pacite '] )
a Tatal Gorevaicey Lo Mok % LR L
]
o NgnCash Accrunin 51,284,030
o owt Owner Cragt )
Ot ] 0

3 ! Gy oiaboir Cimin. (Nale 3
1] Hirmdterm Facan:
1 Foral Mvmarcionat Cermilfich Couls

H Lo Erdiieeng
#noneemny

Clamimg
it

Tokwt Trermmwnecn Conte: (Nsis 1)
Sgtoytmenty,
NoaCash Aeciuad
ke

Sl Yrarwrrmpor Caui ke 73
i) Fda
Totsl Jursdadort Tapnsmmmnss ol
Tokstk Jurmdictions 590 Cont

P Evtifts Ausvwi biny
Prretitivst St Tanining

%

1363 Certeirarcinse. Fischlbin

Fower Biack Enginsaring. Moceemernt. ok
NoaFays Bveh Engnianng, Eriternont

T Gabbeaten Costahise 1)

HonCass Apcraals.
Avar Dwrii Gt
Litvar

MEGanaTaon Gmiy {wate 73
Hsrichedirmd M uton

Torak Jumdionand | Qeseaos Corls
Lins Exgrasing

Sulstatioh Engesusing

R Bt Arrotsan

e Congination

Turbebenian CanuTuton

Ot

Teinl Trasmmrssiesr: Cosix fintn 13
Meon.Cash Asonms.

Cither

Sy, Trmarnsvimpmon Gl (Mote 31
Jurmdickriodi Favion

Takl Jitdohon s Tawriregmon Sosh

PEEREF LRSS A S Bt E T SRR PR B RS T  TA

Yolul s tdictions Coserucion Cova

1A 554 LI 13457345 uﬂm: [ ) 3232 14é [ F T @Iy
[ o [y [ ] ¥ E

wn L 311101 35304 1118 A% A2 S, §X2 &t HAAT Y 358 Fron e L3510 411308 |SA%7 A55) [< 3RL R 21
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EXHIBIT 7

Page 1 0f 2
LEVY COUNTY NUCLEAR tand Z
Site Seiection/Pre-Construction Coxts and Carrying Costs on Construction Cost Balance
True-Up Fiting: Calculation of the Final True-up Amaunt for tha Poactod
Schodule T-§
FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION: Caigulate the estimsted net wue-up balance, Induding revenue and interest,
COMPANY: For ihe Year Ened: 1273112008
Progress Enorgy - FL
OCCKET NO.: Witnesa: Wi Garrelt
050003-83
[y (8 C o @) NG (G}
Line Actual Actual Actual Actual Actuss Actisal G Month
No.  Description Januany Februpry March April May Jung Total
1 NFR Revenues {net of Revenue Taxes) 30 30 0 S0 $o0 5 %0
2 True-Up Frovielon ] o ] L 4 g g
3 NFR Revenues Applicable 15 Perlod {Lines 1 + 2} $0 30 $0 $5 $0 $0 %0
4 Jurisdictional NFR Gosts {Scheduie T-1, Une B) 4,545,573 3017 442 3,017,644  55TBO.54T 51,603,397 12,012,405 130,962,708
5 Over{lnder} Recovery mus-up pravision (Line 3 - Line 4) (4545573 {397,143 (3.017.044) (S5 7BE,BAT) (51,883,397} (12,012,408} {130,962, 708)
€  Interest Provision e ¢ Y o 0 0 0
7  Beginning Balenoe True-up & Interest Provision 2 ¢ 0 0 0 0 P
a Defered Troewp 0 ¢ 0 6 ] 0 9
8  True-Up Collected (Refunded) (See Line 2) 0 [V} 0 o o o p
g  End of Period Trag-up i S0 $0 30 30 o %0
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EXHIBIT 7

Page 2 of 2
{£VY COUNTY NUCLEAR 1 gnel 2
SBite Selaction/Pre-Construction Costs and Carrying Costs on Construction Cost Balance
True-Up Fliing: Calculation of the Final Trus-up Amount for the Period
Schadule T-9
FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION: Galaisate the estimated net tnue-up batance, including ravenua angd interest.
COMPANY: For the Year Ended: - 1213112008
Progress Ensrgy - FL.
DOCKET NO.: Witness:  WIll Gasradt
0a0009-Ei
) T i) O ) )
Lne Achsal Actusal Actuat Actuat Actual 12 Month
No,__ Description July August  September  October  November Deécamber Total
1 NFR Revenuss (net of Revanus Taxes) ) 0 30 $0 $0 $0 $o
2  True-Up Provision ) 0 0 1) 0 o} a
3  NFR Revenuas Appicabie to Peniad fLines 1+ 2) $0 10 5o 0 $0 50 50
4 durisdictionsl NFR Costs {Schedule T-1, Line 6) 6,251,804 3890201 4735512 5549807 4,820,003 5160562 161180418
5  Over{Under) Recovery trus-up provision (Line 3 - Line 4} (3.254,804) (3800201 (4.735512) (5549807} ({4.620,90Y) (5.169,592)  (191,180,418)
6  nerast Prowision Q a 1] o [ [ 0
7 Beginning Balanve Truaup & Interest Provision a [1] 1] iy 0 0 o
a Deferred True-up 0 Q @ &) 0 0 0
8  True-Up Collected (Rafnded) (See Ling 2) 0 0 0 0 0 ¢ a
30 $0 0 0 55 30 $0
R sl

9  End of Patlod Trua-ug
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