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CONFIDENTIAL 

Progress Energy, Inc. 
Moody‘s Credit Metric Summary 

Comparison to 2007 Actual Results 

Adjusted Leverage 
Adjusted FFO/lnterest 
Adjusted FFOIDebt 

Excluding PEF Margin 
Adjusted Leverage 
Adjusted FFOIDebt 

Adjusted Leverage 
Adjusted FFOIlnterest 
Adjusted FFO/Debt 











CONFIDENTIAL 

PragreuEnergy, inc. 
Adjusted Credit Metr irr 
I$ in millions] 

avenge 
Adjusted Debt: 

Long-Term Debt 
Current Portion of LTD 
Short-Term Debt 
Capital Leare Obligations 
Penrion/Partretirement Adjustment 
Operating Lease Adjustment 
QUIPS Adjustment 
Preferred Stock Adjustment 
PPA Adjustment 
&set Retirement Obligations 

Total Adjusted Debt  

Adjusted Equity 
Common Stock Equity 
Preferred Stock 
Minoriw Interest 
Noncurrent Income Tax Liabilities 
Capitalized Interest 
QUIPS Adjustment 
Preferred Stock Adjustment 

Total Adjusted Equity 

Total Adjusted Capitalization 

Adjusted leverage 

:0/1nterert 
Adjusted FFO: 

Cash From Operations 
Changes in Working Capital 
PenrionIPortretirement Adjustment 
Operating Lease Adjustment 
Capitalized Interest Adjustment 
QUIPS Adjustment 
Preferred Stock Adjurtment 
PPA Adjustment 
Discontinued Operations 

Total Adjusted FFO 

Adjusted Interest: 
Total Interest Expense 
Pension Adjustment 
Oprating Leare Adjustment 
Capitalized Interest 
QUIPS Adjustment 
Preferred Stock Adjustment 
PPA Adjustment 

Total Adjusted Interest 

Adjusted FFOllnterert 

OlDebt 

Total Adjusted FFO 
Total Adjusted Debt 

Adjusted FFOIDebt 

09RP-STAFFPOD13-70.353 



CONFlDENTlAl 

Progress Energy Florida 
Adjusted Credit Metric5 
(5 in millions) 

!werage 
Adjusted Debt: 

Long-Term Debt 
Current Portion of LTD 
Short-Term Debt 
Capital Leare Obligations 
PenrianIPostretirement Adjustment 
Operating Leare Adjustment 
QUiPS Adjustment 
Preferred Stock Adjustment 
PPA Adjustment 
&ret Retirement Obilgations 

Total Adjusted Debt: 

Adjusted Equiw: 
Common Stack Equity 
Preferred Stock 
Minority Interest 
Noncurrent Income Tax Liabilities 
Capitalized interest 
QUIPS Adjustment 
Preferred Stock Adjustment 

Total Adjusted Equity 

Total Adjusted Capitalization 

Adjusted Leverage 

0/1nterest 
Adjusted FFO: 

Cash From Operations 
Changer in Working Capital 
PensionlPostretirement Adjustment 
Operating Lease Adjustment 
Capitalized Interest Adjustment 
QUIPS Adjustment 
Preferred Stock Adjustment 
PPA Adjustment 
Discontinued Operations 

Total Adjusted FFO 

Adjusted Interest: 
Total Interest Expense 
Pension Adjustment 
Oprating Lease Adjustment 
Capitalized Interest 
QUIPS Adjustment 
Preferred Stock Adjustment 
PPA Adjustment 

Total Adjusted Interest 

Adjusted FFOllnterert 

Dloebt  

Total Adjusted FFO 
Total Adjusted Debt 

Adjusted FFOIDebf 

1 

09RP-STAFFPOD13-70-354 

~- 



CONFIDENTIAL 

Progress Energy, Inc. 
S&P Credit Metric Summary 

Comparison to 2007 Actual Results 

Adjusted Leverage 
Adjusted FFO/lnterest 
Adjusted FFO/Debt 

Excluding PEF Margin 
Adjusted Leverage 
Adjusted FFO/Debt 

61.1% 
12.7% 

Progress Energy Florida 
2008 2007 B/(W) 

63.5% 57.6% -5.9% 
3.0 4.1 (1.1) 

9.6% 19.3% -9.7% 

62.2% 
10.2% 

-4.6% 
-9.1% 

09RP-STAFFPOD13-70-355 



CONFIDENTIAL 

PEF Cash Flow with Revised Parent Contribution 
(in millions) 

Operating Cash Flow 
Maintenance Cap Ex 
Nuclear Fuel 
Cash Flow before Growth Cap Ex 

Growth Cap Ex 
Reduction in Cap Ex 

Net Cash Flow before Financing 

Debt 
Preferred Stock 
Equity - (Dividend to) /Contribution 
Additional Contribution from Pareni 

Net Cash Flow 

Equity Ratio (December BOO): 
Without equity credit 
With equity credit 

Equity Ratio (February SMC): 
Without equity credit 
With equity credit 

from Parent 

1 

OSRP-STAFFPOD13-70-000358 



CONFIDENTIAL 

PEF Equity Level - Short Term Actions 

2 

O9RP-STAFFPOD13-70-000359 



BEFORE THE FLORIDA PUBLIC SERVICE COMMISSION 

IN RE: 
PETITION FOR INCREASE IN RATES 
BY PROGRESS ENERGY FLORIDA, INC. 

Docket No. 090079-E1 
Submitted for filing: August 25,2009 

PROGRESS ENERGY FLORIDA 
REDACTED DOCUMENTS 

09RP-STAFFPOD13-70-000007 
Through 

O9RP-STAFFPOD13-70-0000022 



BEFORE THE FLORIDA PUBLIC SERVICE COMMISSION 

IN RE: 
PETITION FOR INCREASE IN RATES 
BY PROGRESS ENERGY FLORIDA, INC. 

Docket No. 090079-E1 
Submitted for filing: August 25,2009 

PROGRESS ENERGY FLORIDA 
REDACTED DOCUMENTS 

O9FU’-STAFFPOD13-70-00003 1 
through 

09RP-STAFFPOD13-70-000046 



BEFORE THE FLORIDA PUBLIC SERVICE COMMISSION 

IN RE: 
PETITION FOR INCREASE IN RATES 
BY PROGRESS ENERGY FLORIDA, INC. 

Docket No. 090079-E1 
Submitted for filing: August 25,2009 

PROGRESS ENERGY FLORIDA 
REDACTED DOCUMENTS 

09W-STAFFPOD13-70-000053 
through 

O9RP-STAFFPOD13-70-000067 



BEFORE THE FLORIDA PUBLIC SERVICE COMMISSION 

IN RE: 
PETITION FOR INCREASE IN U T E S  
BY PROGRESS ENERGY FLORIDA, INC. 

Docket No. 090079-E1 
Submitted for filing: August 25,2009 

PROGRESS ENERGY FLORIDA 
REDACTED DOCUMENTS 

09RP-STAFFPOD13-70-000074 
through 

O9RP-STAFFPOD13-70-000089 

. 



BEFORE THE FLORIDA PUBLIC SERVICE COMMISSION 

IN RE: 
PETITION FOR INCREASE IN RATES 
BY PROGRESS ENERGY FLORIDA, INC. 

Docket No. 090079-E1 
Submitted for filing: August 25,2009 

PROGRESS ENERGY FLORIDA 
REDACTED DOCUMENTS 

O9RP-STAFFPOD13-70-000096 
through 

09RP-STAFFPOD13-70-000110 



BEFORE THE FLORIDA PUBLIC SERVICE COMMISSION 

IN RE: 
PETITION FOR INCREASE IN RATES 
BY PROGRESS ENERGY FLORIDA, INC. 

Docket No. 090079-E1 
Submitted for filing: August 25,2009 

PROGRESS ENERGY FLORIDA 
REDACTED DOCUMENTS 

09W-STAFFPOD13-70-000117 
through 

O9W-STAFFPOD13-70-00013 1 



BEFORE THE FLORIDA PUBLIC SERVICE COMMISSION 

IN RE: 
PETITION FOR INCREASE IN RATES 
BY PROGRESS ENERGY FLORIDA, INC. 

Docket No. 090079-E1 
Submitted for filing: August 25, 2009 

PROGRESS ENERGY FLORIDA 
REDACTED DOCUMENTS 

9RP-STAFFPOD13-70-000138 
through 

09W-STAFFPOD13-70-000152 



BEFORE THE FLORIDA PUBLIC SERVICE COMMISSION 

IN RE: 
PETITION FOR INCREASE IN RATES 
BY PROGRESS ENERGY FLORIDA, INC. 

Docket No. 090079-E1 
Submitted for filing: August 25,2009 

PROGRESS ENERGY FLORIDA 
REDACTED DOCUMENTS 

09RP-STAFFPOD13-70-000159 
through 

O9RP-STAFFPOD13-70-000173 



BEFORE THE FLORIDA PUBLIC SERVICE COMMISSION 

IN RE: 
PETITION FOR INCREASE IN RATES 
BY PROGRESS ENERGY FLORIDA, INC. 

Docket No. 090079-E1 
Submitted for filing: August 25,2009 

PROGRESS ENERGY FLORIDA 
REDACTED DOCUMENTS 

09RP-STAFFPOD13-70-000180 
through 

09R.P-STAFFPOD 13-70-000200 



BEFORE THE FLORIDA PUBLIC SERVICE COMMISSION 

IN RE: 
PETITION FOR INCREASE IN RATES 
BY PROGRESS ENERGY FLORIDA, INC. 

Docket No. 090079-E1 
Submitted for filing: August 25,2009 

PROGRESS ENERGY FLORIDA 
REDACTED DOCUMENTS 

09RP-STAFFPOD13-70-000207 
through 

09RP-STAFFPOD13-70-000226 



BEFORE THE FLORIDA PUBLIC SERVICE COMMISSION 

IN RE: 
PETITION FOR INCREASE IN RATES 
BY PROGRESS ENERGY FLORIDA, INC. 

Docket No. 090079-E1 
Submitted for filing: August 25,2009 

PROGRESS ENERGY FLORIDA 
REDACTED DOCUMENTS 

O9RF'-STAFFPOD13-70-000233 
through 

09RP-STAFFPOD13-70-00025 1 



BEFORE THE FLORIDA PUBLIC SERVICE COMMISSION 

IN RE: 
PETITION FOR INCREASE IN RATES 
BY PROGRESS ENERGY FLORIDA, INC. 

Docket No. 090079-E1 
Submitted for filing: August 25,2009 

PROGRESS ENERGY FLORIDA 
REDACTED DOCUMENTS 

09RP-STAFFPOD13-70-000258 
through 

09RF’-STAFFPOD 13-70-000276 



BEFORE THE FLORIDA PUBLIC SERVICE COMMISSION 

IN RE: 
PETITION FOR INCREASE IN RATES 
BY PROGRESS ENERGY FLORIDA, WC. 

Docket No. 090079-E1 
Submitted for filing: August 25,2009 

PROGRESS ENERGY FLORIDA 
REDACTED DOCUMENTS 

09RP-STAFFPOD13-71-000001 
through 

09RP-STAFFPOD13-71-000052 



BEFORE THE FLORIDA PUBLIC SERVICE COMMISSION 

IN RE: 
PETITION FOR INCREASE IN RATES 
BY PROGRESS ENERGY FLORIDA, INC. 

Docket No. 090079-E1 
Submitted for filing: August 25,2009 

PROGRESS ENERGY FLORIDA 
REDACTED DOCUMENTS 

09RP-STAFFPOD13-71-000053 
through 

09RP-STAFFPOD13-71-000056 



BEFORE THE FLORIDA PUBLIC SERVICE COMMISSION 

IN RE: 
PETITION FOR INCREASE IN RATES 
BY PROGRESS ENERGY FLORIDA, INC. 

Docket No. 090079-E1 
Submitted for filing: August 25,2009 

PROGRESS ENERGY FLORIDA 
REDACTED DOCUMENTS 

09R.P-STAFFPOD13-71-000057 
through 

09R.P-STAFFPOD13-71-000100 



BEFORE THE FLORIDA PUBLIC SERVICE COMMISSION 

IN RE: 
PETITION FOR INCREASE IN RATES 
BY PROGRESS ENERGY FLORIDA, INC. 

Docket No. 090079-E1 
Submitted for filing: August 25,2009 

PROGRESS ENERGY FLORIDA 
REDACTED DOCUMENTS 

09RP-STAFFPOD13-71-000101 
through 

09W-STAFFPOD13-7 1-000128 



BEFORE THE FLORIDA PUBLIC SERVICE COMMISSION 

IN RE: 
PETITION FOR INCREASE IN RATES 
BY PROGRESS ENERGY FLORIDA, INC. 

Docket No. 090079-E1 
Submitted for filing: August 25,2009 

PROGRESS ENERGY FLORIDA 
REDACTED DOCUMENTS 

09RP-STAFFPOD13-71-000129 
through 

09RP-STAFFPOD13-71-000148 



BEFORE THE FLORIDA PUBLIC SERVICE COMMISSION 

IN RE: 
PETITION FOR INCREASE IN RATES 
BY PROGRESS ENERGY FLORIDA, INC. 

Docket No. 090079-E1 
Submitted for filing: August 25,2009 

PROGRESS ENERGY FLORIDA 
REDACTED DOCUMENTS 

09RF'-STAFFPOD13-71-000149 
through 

09R.P-STAFFPOD13-71-000153 



BEFORE THE FLORIDA PUBLIC SERVICE COMMISSION 

IN RE: 
PETITION FOR INCREASE IN RATES 
BY PROGRESS ENERGY FLORIDA, INC. 

Docket No. 090079-E1 
Submitted for filing: August 25,2009 

PROGRESS ENERGY FLORIDA 
REDACTED DOCUMENTS 

09RP-STAFFPOD13-71-000154 
through 

09RP-STAFFPOD13-71-000161 



BEFORE THE FLORIDA PUBLIC SERVICE COMMISSION 

IN RE: 
PETITION FOR INCREASE IN RATES 
BY PROGRESS ENERGY FLORIDA, INC. 

Docket No. 090079-E1 
Submitted for filing: August 25,2009 

PROGRESS ENERGY FLORIDA 
REDACTED DOCUMENTS 

09RP-STAF'FPOD13-71-000162 
through 

09W-STAFFPOD13-71-000172 



BEFORE THE FLORIDA PUBLIC SERVICE COMMISSION 

IN RE: 
PETITION FOR INCREASE IN RATES 
BY PROGRESS ENERGY FLORIDA, INC. 

Docket No. 090079-E1 
Submitted for filing: August 25,2009 

PROGRESS ENERGY FLORIDA 
REDACTED DOCUMENTS 

09RP-STAFFPOD13-71-000173 
through 

09RP-STAFFPOD13-71-000178 



BEFORE THE FLORIDA PUBLIC SERVICE COMMISSION 

IN RE: 
PETITION FOR INCREASE IN RATES 
BY PROGRESS ENERGY FLORIDA, INC. 

Docket No. 090079-E1 
Submitted for filing: August 25,2009 

PROGRESS ENERGY FLORIDA 
REDACTED DOCUMENTS 

09RP-STAFFPOD13-71-000179 ' 

through 
09RP-STAFFPOD13-71-000181 



BEFORE THE FLORIDA PUBLIC SERVICE COMMISSION 

IN RE: 
PETITION FOR INCREASE IN RATES 
BY PROGRESS ENERGY FLORIDA, WC. 

Docket No. 090079-E1 
Submitted for filing: August 25,2009 

PROGRESS ENERGY FLORIDA 
REDACTED DOCUMENTS 

09RP-STAFFPOD13-90-000033 
through 

09RP-STAFFPOD13-90-000038 


