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STAFF'S PREHEARING STATEMENT

Pursuant to Order No. PSC-09-0142-PCQO-EI, filed on March 6, 2009, the Staff of the
Florida Public Service Commission files its Prehearing Statement.

a. All Known Witnesses
Witness Subject
Tomer Kopelovich Issue 5B
Ronald A. Mavrides Issue 1B

b. All Known Exhibits

Exhibit Witness Description :

TK-1 Tomer Kopelovich Audit of TECO’s 2009 Hedging Activity
August 1, 2008 through July 31, 2009

RAM-1 Ron Mavrides Audit of PEF’s 2009 Hedging Activity

August 1, 2008 through July 31, 2009

C. Stall's Statement of Basic Position

Staff's positions are preliminary and based on materials filed by the parties and on
discovery. The preliminary positions are offered to assist the parties in preparing for the hearing.
Staff's final positions will be based upon all the evidence in the record and may differ from the
preliminary positions stated herein.

d. Staff's Position on the Issues

ISSUE 1A: Should the Commission approve as prudent, PEF’s actions to mitigate the
volatility of natural gas, residual oil, and purchased power prices, as reported in

COM PEF’s April 2009 and August 2009 hedging reports?
ECR.5_pOSITION:

GCL

OPC STAFF: No position at this time.
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ISSUE 1B:
POSITION:

STAFE:

Should the Commission approve PEF’s 2010 Risk Management Plan?

No position at this time.

Florida Power & Light Company

ISSUE 2A:

POSITION:
STAFF:
ISSUE 2B:
POSITION:
STAFF:

ISSUE 2C:

POSITION:

STAFEF:

Should the Commission approve as prudent, FPL’s actions to mitigate the
volatility of natural gas, residual oil, and purchased power prices, as reported in
FPL’s April 2009 and August 2009 hedging reports?

No position at this time.

Should the Commission approve FPL’s 2010 Risk Management Plan?

No position at this time.

With respect to the February 26, 2008 outages, should FPL or its customers be
responsible for replacement power costs associated with the outages?

Pursuant to agreement between OPC and FPL, this issue should be considered in
the 2010 fuel docket. Staff will defer the audit of the additional fuel costs
incurred related to the February 26, 2008, electrical disturbance. FPL should
maintain all records supporting the power purchased as a result of the disturbance
so that staff can verify the cost and allocation methodology used to determine
replacement power due to the outage and not for planned maintenance. Staff
audit request number 26 is only the first request to address this issue and should
not be interpreted as the basis for limiting records which must be maintained for
the 2010 audit. In addition, FPL should be ready to provide in the first quarter of
2010, FPL employees that will be able to explain and discuss how these
calculations were developed, including, but not limited to, the methodology, the
rationale, and the inputs.
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Florida Public Utilitiecs Company

ISSUE 3A: Has FPUC pursued all reasonable avenues to protect its ratepayers from mid-
course increases in fuel and demand charges from JEA in 2009?

POSITION:
STAFF: No position at this time.

ISSUE 3B: Should the Commission approve FPUC’s proposal to use a portion of storm
hardening revenues to mitigate increases to customers in the Northwest Division?

POSITION:

STAFEF: No position at this time.

Gulf Power Company

ISSUE 4A: Should the Commission approve as prudent, GULF’s actions to mitigate the
volatility of natural gas, residual oil, and purchased power prices, as reported in
GULF’s April 2009 and August 2009 hedging reports?

POSITION:

STAFF: No position at this time.

ISSUE 4B:  Should the Commission approve GULF’s 2010 Risk Management Plan?

POSITION:

STAFF: No position at this time.

ISSUE 4C: Should the Commission approve GULF’s proposal to include the costs associated
with construction and operation of the Perdido Landfill Gas to Energy Facility in
the fuel clause?

POSITION:

STAFF: No position at this time.
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Tampa Electric Company

ISSUE 5A:

POSITION:
STAFF:
ISSUE SB:
POSITION:

STAFF:

Should the Commission approve as prudent, TECO’s actions to mitigate the
volatility of natural gas, residual oil, and purchased power prices, as reported in
TECO’s April 2009 and August 2009 hedging reports?

No position at this time.

Should the Commission approve TECO’s 2010 Risk Management Plan?

No position at this time.

GENERIC FUEL ADJUSTMENT ISSUES

ISSUE 6:

POSITION:
STAFF:

ISSUE 7:

POSITION:
STAFEF:

ISSUE 8:

POSITION:
STAFEF:

ISSUE 9:

POSITION:

What are the appropriate actual benchmark levels for calendar year 2009 for gains
on non-separated wholesale energy sales eligible for a shareholder incentive?

No position at this time.

What are the appropriate estimated benchmark levels for calendar year 2010 for
gains on non-separated wholesale energy sales eligible for a shareholder
incentive?

No position at this time.

What are the appropriate fuel adjustment true-up amounts for the period January
2008 through December 20087

No position at this time.

What are the appropriate fuel adjustment true-up amounts for the period January
2009 through December 20097
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STAFEF:

ISSUE 10:

POSITION:

STAFF:

ISSUE 11:

POSITION:

STAFF:

ISSUE 12:

POSITION:

STAFF:

ISSUE 13:

POSITION:

STAFF:

ISSUE 14:

POSITION:

STAFF:

ISSUE 15:

POSITION:

No position at this time.

What are the appropriate total fuel adjustment true-up amounts to be
collected/refunded from January 2010 to December 20107

No position at this time.
What is the appropriate revenue tax factor to be applied in calculating each

investor-owned electric utility’s levelized fuel factor for the projection period
January 2010 through December 20107

No position at this time.
What are the appropriate projected net fuel and purchased power cost recovery

and Generating Performance Incentive amounts to be included in the recovery
factor for the period January 2010 through December 20107

No position at this time.

What are the appropriate levelized fuel cost recovery factors for the period
January 2010 through December 20107

No position at this time.
What are the appropriate fuel recovery line loss multipliers to be used in

calculating the fuel cost recovery factors charged to each rate class/delivery
voltage level class?

No position at this time.

What are the appropriate fuel cost recovery factors for each rate class/delivery
voltage level class adjusted for line losses?
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STAFF: No position at this time.

ISSUE 16: What should be the effective date of the fuel adjustment charge and capacity cost
recovery charge for billing purposes?

POSITION:
STAFF: No position at this time.

COMPANY-SPECIFIC GENERATING PERFORMANCE INCENTIVE FACTOR
ISSUES

Progress Energy Florida, Inc.

No company-specific issues for Progress Energy Florida, Inc. have been identified at this time.
If such issues are identified, they shall be numbered 17A, 17B, 17C, and so forth, as appropriate.

Florida Power & Light Company

No company-specific issues for Florida Power & Light Company have been identified at this
time. If such issues are identified, they shall be numbered 18A, 18B, 18C, and so forth, as
appropriate.

Gulf Power Company

No company-specific issues for Gulf Power Company have been identified at this time. If such
issues are identified, they shall be numbered 19A, 19B, 19C, and so forth, as appropriate.

Tampa Electric Company

No company-specific issues for Tampa Electric Company have been identified at this time. If
such issues are identified, they shall be numbered 20A, 20B, 20C, and so forth, as appropriate.

GENERIC GENERATING PERFORMANCE INCENTIVE FACTOR ISSUES

ISSUE 21:  What is the appropriate generation performance incentive factor (GPIF) reward or
penalty for performance achieved during the period January 2008 through
December 2008 for each investor-owned electric utility subject to the GPIF?

POSITION:

STAFF: No position at this time.
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ISSUE 22:  What should the GPIF targets/ranges be for the period January 2010 through
December 2010 for each investor-owned electric utility subject to the GPIF?

POSITION:

STAFF: No position at this time.

COMPANY-SPECIFIC CAPACITY COST RECOVERY FACTOR ISSUES
Progress Energy Florida, Inc.

ISSUE 23A: Has PEF included in the capacity cost recovery clause, the nuclear cost recovery
amount ordered by the Commission in Docket No. 090009-EI?

POSITION:
STAFF: No position at this time.
Florida Power & Light Company

ISSUE 24A: Has FPL included in the capacity cost recovery clause, the nuclear cost recovery
amount ordered by the Commission in Docket No. 090009-E17

POSITION:
STAFF: No position at this time.
Gulf Power Company

No company-specific issues for Guif Power Company have been identified at this time. If such
issues are identified, they shall be numbered 25A, 25B, 25C, and so forth, as appropriate.

Tampa Electric Company

No company-specific issues for Tampa Electric Company have been identified at this time. If
such issues are identified, they shall be numbered 26A, 26B, 26C, and so forth, as appropriate.

GENERIC CAPACITY COST RECOVERY FACTOR ISSUES

ISSUE 27:  What are the appropriate capacity cost recovery true-up amounts for the period
January 2008 through December 20087

POSITION:

STAFF: No position at this time.
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ISSUE 28:  What are the appropriate capacity cost recovery true-up amounts for the period
January 2009 through December 20097

POSITION:

STAFF: No position at this time.

ISSUE 30: What are the appropriate total capacity cost recovery true-up amounts to be
collected/refunded during the period January 2010 through December 20107

POSITION:

STAFF: No position at this time.

ISSUE 31:  What are the appropriate projected net purchased power capacity cost recovery
amounts to be included in the recovery factor for the period January 2010 through
December 20107

POSITION:

STAFF: No position at this time.

ISSUE 32:  What are the appropriate jurisdictional separation factors for capacity revenues
and costs to be included in the recovery factor for the period January 2010
through December 20107

POSITION:

STAFF: No position at this time.

ISSUE 33: What are the appropriate capacity cost recovery factors for the period January
2010 through December 20107

POSITION:

STAFF: No position at this time.

e. Stipulated Issues

Staff is not aware of any stipulated issues at this time.
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f Pending Motions

Staff has no pending motions at this time.

g Pending Confidentiality Claims or Requests

Staff has no pending requests for confidentiality at this time.

h. Objections to Witness Qualifications as an Expert

Staff has no objections to any witnesses’ qualifications at this time.

i. Compliance with Order No. PSC-09-0142-PCO-EI
Staff has complied with all requirements of the Order Establishing Procedure entered in
this docket.
(Paayor (4
Respectfully submitted this day of { C*’Ob&r , 2009.

oo (2 Bt

"EISA C. BENNETT

Senior Attorney

FLORIDA PUBLIC SERVICE COMMISSION
2540 Shumard Oak Blvd.

Tallahassee, FL 32399-0850

(850) 413-6230
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CERTIFICATE OF SERVICE

I HEREBY CERTIFY that the original and one correct copy of STAFF'S PREHEARING

STATEMENT has been served by electronic and U. S. mail on this 6th day of October, 2009:

R. W. Litchfield/J. T. Butler/N. F. Smith
Florida Power & Light Company

700 Universe Blvd.

Juno Beach, FL 33408

Florida Industrial Power Users Group
c/o John McWhirter, Jr./Harold McLean
McWhirter Reeves Law Firm

P.O. Box 3350

Tampa, FL 33601-3350

Jeffrey A. Stone, Russell A. Badders, and
Steven Griffin

Beggs & Lane Law Firm

P. O. Box 12950

Pensacola, Florida 32591-2950

Messer Caparello & Self, P. A.
Norman H. Horton, Jr.

P. 0. Box 15579

Tallahassee, FL 32317

Gulf Power Company
Susan D. Ritenour

One Energy Place
Pensacola, FL. 32520-0780

Florida Power & Light Company
Bill Walker

215 South Monroe Street, Ste. 810
Tallahassee, FL. 32301-1859
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Tampa Electric Company Florida Public Utilities Company
Paula K. Brown G. Bachman/C. Martin/M. Khojasteh
P.O.Box 111 P. O. Box 3395

Tampa, FL. 33601-0111 West Palm Beach, FL. 33402-3395

Progress Energy Service Company, LLC Office of Public Counsel

John T. Burnett/R. Alexander Glenn Patricia Christensen/J, R. Kelly/C. J. Rehwinkle
P. O. Box 14042 c/o The Florida Legislature

100 Central Avenue 111 West Madison Street, #812

St. Petersburg, FL. 33733-4042 Tallahassee, FL. 32399-1400

Progress Energy Florida, Inc. James W. Brew

Paul Lewis, Jr. Brickfield, Burchette, Ritts & Stone, P.C.

106 East College Avenue, Suite 800 1025 Thomas Jefferson St., NW

Tallahassee, FL 32301-7740 Eighth Floor, West Tower

Washington, DC 20007-5201

James Beasley and Lee Willis, Esquires Vicki Gordon Kaufman/Jon C. Moyle, Jr.
Ausley & McMullen Law Firm Keefe Anchors Gordon & Moyle, PA

P. O. Box 391 118 N Gadsden St

Tallahassee, FL 32302 Tallahassee, Florida 32301-1508

Karin S. Torain

PCS Administration (USA), Inc. Dliites @ls slionmey Coman
. Cecilia Bradley
Suite 400

. The Capitol — PLO1
Skokie Boulevard
Northbrook, IL 60062 Tallahassee, FL. 32399-1050

R. Scheffel Wright/John LaVia
White Springs Agricultural Chemicals, Inc.  c/o Florida Retail Federation
P.O. Box 300 Young Law Firm
White Springs, FL 32096 225 South Adams Street, Suite 200
Tallahassee, FL 32301
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Capt. Shayla L. McNeill/
Atty Karen S. White

Federal Executive Agencies

c/o AFCESA/JACL-ULT

139 Barnes Drive, Suite 1

Tyndall AFB, FL 32403-5319

Capt. Al Jungels

Federal Executive Agencies
c/o AFCESA/JACL-ULT

139 Barnes Drive, Suite 1
Tyndall AFB, FL 32403-5319

ot CRt

'EISA C. BENNETT

Senior Attorney

FLORIDA PUBLIC SERVICE COMMISSION
2540 Shumard Oak Blvd.

Tallahassee, F1. 32399-0850

(850) 413-6230
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‘ TAMPA ELECTRIC COMPANY
DOCKET NO. 090001-E!
HEDGING INFORMATION REPORT
FILED: 8/14/09
CONFIDENTIAL
Tampa Electric
Natural Gas Risk Management Activities
January 1, 2009 through July 31, 2009
[ 9e2 | U] 752
Type of Mark-to-lllarket Budget | Hedge| Settle
Hedge g
Jan09 | | Swaps 1§ 4,474,927 5
Feb-08 Swaps | § 5,091.469 4,48
Mar-09 Swaps | $ 5,648.613 406
Apr-09 Swaps | § 4,199 282 363
May-09 Swaps | § 6,511 147 33z
Jun-09 Swaps | $ 6,753 584 d
Jul-02 Swaps | § 7,112.535
Tot s 000 I

o
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: de
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TAMPA ELECTRIC COMPA]'Y
ANALYTICAL REVIEW . XQ’
08/01/08 - 07/31/09 DOCKET NO.: 090001-E!
¥S HS5-2 ‘
Servings/Loss  Savings/Loss Efﬂ"erq:ce lferem:e
Month| 2008 2009 Amsovint %

Tan | (34,622.700) ($11,809,700) (37,186,990) 155.47%
Feb (2.695.530) (17,177,650) ($14,481,720) 537.17%
Mar 553,250 (17,319,950) ($17,873,200) -3230.58%
Apr 3,773,800  (16,601,910) ($20,465,710) -54231%,
May | 13,515,750 (22,402,965) ($35,918,7}5) -265.75%
Jun 14,327,740  (17,992,550) ($32,320,290) -225.58%
Jul 22,652,300  (18,249,465) (540,901,765) _-180.56%
Total_| 47,504200 (121,644,190) (169,148,390) -139.05%

N~

Savings/Loss @ Savings/Loss 2009
O Savings/Loss 2008
I I

Month

¥ ¥ 4

(830,00 (820,00 ($10,00 $0 310,000 $20,000 $30,000 |
0,000) 0,000) 0,000) Dollars ,000 ,000 ,000

45 qS-%
Hedged Fedged
Vofume Volume
(MMBTU)  (MMBTU)  Difference  Difference

2009 Amount %
230,000 8.614%
380,000 11.28%
550,000 20.37%

1,740,000 82.86%

1,235,000 32.50%
760,000 19.54%3
255,000 5.19%

5,150,000 21.97%

Hedged Volume (MMBT1 ()

OHedged Volume (MMBTU)
2008

| I" - l _= B Hedged Volume (MMBTL)
: l lgu e S
il BE 0 Bt B

Jan Feb Mar Apr May Tun Jul
Month

SOURCE: AS REFERNCED FOR INFORMATIONAL PURPOSE WP T
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Original
CompanyDeal # Trade Date P /'S Crudty

Exp Date Volume
HH
HENRY/HUB
200808 ~—
SWPS

Basis Point: ALL Strategy:
Dozl Typa: - SWAPS Enterprise; ALL
Portiolio: TEC-TE-OV-OTC Swaps
Profi Center: ALL
Commodity: ALL
Price
uss
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Profit {Loss)
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FuUsiuvi SUINMary vewdi xeport
RMS Process Da:e:08/10/2009-Run Date:08/10/2009 02:08:34 PM
200808 - 200807

CompanyDeal # Trade Date P / § Cmaty Exp Date Volume

HH

HENRY/HUB

nusrlawiermetr il all il o4 MNatohsen

Basis Point: ALL Sirategy:
Daal Typa: - SWAPS Enterprise: ALL
Partiolio: TEC-YE-DV-OTC Swaps
Profit Center, ALL
Commodity: ALL
Price
uss

Jys

Profit {Loss)
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TAMT A ELECTRIC COMPANY

DOCHET NO. 090001-El

ANNUAL RISK MANAGEMENT REPORY
PAGE3OF €

FILED: APRIL 3, 2009

Tampa Electri:
Natural Gas Risk Managemoent Activities

Type of

) Hﬁe

Jan 2008 | Swaps
Feb 2008 | Swaps
Mar 2008 | Swaps
Apr2008 | Swaps

May 2008 | Swaps

Jun 2008 + Swaps . 5,873,024

Jul 2008 | Swaps - 4,503,176 $13.11
Aug 2008 | Swaps 5,601,800 $ 922

- 5.864.216
3,504,179
3761151 |

Sep 2008 { Swaps ;-
Oct 2008 | Swaps
Nov 2008
Dec 2008

Tota

$ *m.*m 75 |

Consistent with Tampa Electric’'s non-spesulative risk management plan
objective, Tampa Electric’'s natural gas hedginj plan provided price stability and
certainty during 2008. The net gain is a combination of large gains during the
summer offset by losses during the mild win‘er at the beginning of 2008 and
losses due o low prices during the economic downturn at the end of 2008. The
gains during the summer were the result of a dramatic rise In the price of all
energy commodities, including natural gas. The losses al the beginning of 2008
were driven primarily by the mild winter of 2C07/2008 that allowed natural gas
prices to decrease. The Josses at the end of 2008 were due to the severe and
abrupt economic downtumn that reduced demand for natural gas; as a result, the
price, ?f natural gas dropped dramatically during the third and fourth quarters of
2008,
a

To enhance its physical reliability of gas supply. Tampa Electric has increased its
natural gas storage capabilities since summer 2005, and in 2008, the company
maintained this storage capacity at 225,000 MMBtu. The sforage provides
Tampa Eiectric with improved access to ‘intraday” nafura! gas when an
operational need arises, provides improved huricane coverage, and can be used
o cost-effectively manage swings in gas supriy needs during extreme weathet
conditions, weekends and holidays. {..t‘ o

Tampa Electric also continues to improve its px?si.cal access to natural gas
supply by diversifying its receipt points along the Gulf Coast and other areas
when opportunities arise.

g
.
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CompanyDeat # Trade Date P/ 5 Condty

HH

Position Summary Detail Report
RMS Process Date:08/10/2009-Run Date:08/10/2009 02:08:34 PM

200808 o 200807
Qrigloat Contracts
Portfolio Strateg ; Exp Data Volume (MMBTUs)

Basis Point: ALL
Dwat Type: - SWAPS

Strategy:
Enlerprise: ALL

Porticlio: TEC-TE-DV-OTC Swaps

Profil Canter: ALL
Commodity; ALL
Price
uss$

ALL

M
Price

£

Margin

Profit {Lose)
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TAMPA ELECTRIC COMPANY
FUEL PROCUREMENT AND WHOLESALE POWER PURCHASES
RISK MANAGEMENT PLAN
2009

Introduction

Tampa Electric serves its retail customers’ electricity needs through a portfolio of
generation and wholesale purchases. Tampa Electric's generation fuel mix is a
balanced blend of coal and natural gas. While fuel mix diversity enhances long-term
reliahility the reliance on natural gas can potentially increase variation in fuel prices
The company’s risk management activities reduce the impact of price uncertainty and
volatility to the Fuel and Purchased Power Cost Recovery Clause.

L. Qualitative and Quantitative Risk Management Objectives

A. Qualitative objectives: Tampa Electric’s goals in managing risks
assoclated with fuel or power purchases are focused on minimizing supply
risk to ensure reliability of electric service to its customers at a reasonable
price. To the extent that price risk can be reduced without compromising
supply reliability or imposing unnecessary costs on its customers, Tampa
Electric is committed to executing strategies to accomplish its risk
management goals.

B. Quantitative objectives: Tampa Electric’'s quantitative objective is to
prudently manage its fuel and wholesale energy procurement activities to
minimize the variance from projected expenditures while taking advantage
of cost-saving opportunities that do not result in increased supply risk.
Tampa Electric has established a portfolio of fuel and purchased power
products with creditworthy counterparties for known volumes and prices.

il Oversight & Reporting of Fuel Procurement Activities

The company provides its fuel and wholesale energy procurement activities with
independent and unavoidable oversight.

A The TECO Energy Board of Directors established an Energy Risk
Management Policy (“Risk Policy”). This policy governs ali energy
commodities transacting activity at each of TECO Energy's operating
units. The scope of the palicy includes:

- Roles and responsibilities of various persons and functions with
respect to risk management
- Authorized transacting activity



Risk limits

Valuation and data management
Credit risk management
Reporting

Compliance and enforcement

The Risk Policy established the Risk Advisory Committee (“RAC"). The
responsibilities of the RAC include the following:

Reviewing the Risk Management Policy periodically and
recommending changes and enhancements for approval by the
Board of Directors (“Board”)

Reviewing corporate risk limits for recommendation to the Board
Within Board approved corporate risk limits, establishing the
quantitative limits for operating companies. The RAC may, at its
discretion, delegate approval of sub-limits to operating company
management

Approving parameters for counterparty credit limits and the
allocation of limits among the operating companies

Establishing guidelines for risk management and measurement
Overseeing and reviewing the risk management process and
infrastructure

Reviewing and approving transacting strategies proposed by the
operating companies

Understanding and approving methodologies used for valuation
and risk measurement

Reviewing and approving corporate and operating company risk
limits

Establishing credit underwriting standards, and monitoring credit
risk-taking activities and related exposures

Reviewing risk reports, including portfolio risk summaries and
profitability and performance summaries '

Enacting, maintaining, and enforcing limit violation and trader
misconduct policies

Taking appropriate courses of action when the risk position of a
transacting group has exceeded or is approaching the established
limits

Reviewing and approving new risk management products
Presenting periodic reports to the Board or its committees

TECO Energy established a corporate risk management function (“middle
office”), which is overseen by the Director of Independent Risk Oversight.



Tampa Electric established additional oversight or control mechanisms to
ensure compliance with policies and procedures. The following practices
provide checks and balances on procurement activities.

Fuel and wholesale energy procurement activities are conducted in
accordance with company guidelines, including review by the
operating stations, Environmental Health and Safety Department
and other management.

All agreements are formalized in a written contract that is reviewed
by the company'’s Legal Department.

The contracts are reviewed by the Corporate Credit Manager of
LU Eneigy s chergy Risk Management Depariment 1or polential
credit risks and incorporation of appropriate credit protection.

The company maintains approval authority restrictions based on
term and value of the transaction.

Payments of invoices under each contract are settled by an
independent department, approved by the Manager(s) and/or
Director of the Wholesale Marketing and Fuels Department, and
reviewed by the Regulatory Accounting Department.

Each transaction is eligible for review by outside, internal and
regulatory auditors.

Implementation of an information system that provides transaction
authority control, credit monitoring, mark-to-market and value-at-
risk analysis and other key controls.

In accordance with the Risk Policy, Tampa Electric established commadity
transaction limits for related commaodity transactions.

The Risk Authorizing Committee reviews and approves commodity
transaction limits on an individual basis.

The fimits include commedity, physical or financial, tenor (time
limit), and dollar amount.

Only a few individuals, all manager level or above, are authorized
to execute financial hedging transactions.

Tampa Electric’'s Fuels Management Department has updated and
formalized its policies and procedures. The key elements of its policies
and procedures are;

Financial hedging of fuel commaodities are for mitigation of risk to
fuel price uncertainty and volatility.

Hedging will be conducted in a manner consistent with the Risk
Management Plan approved by the Risk Authorizing Committee.
Execution of hedges under the Risk Management Plan will be
consistent with approved transaction limits for authorized
transactors.

IR



- Duties will be separated to assure sufficient control over hedging
transactions.

- Hedging activity will be monitored regularly and reported at least
once a month to insure consistency with the Risk Management
Plan.

G. Reports are generated that summarize the fuel procurement activities of
the company. These include monthly financial reports produced by
Regulatory Accounting, FERC Electric Quarterly Reports, FERC Form 1,
FERC Form 580, FERC Form 423, FPSC A schedules and FPSC E
schedules. In addition, position and mark-to-market reports are produced
and reviewed by the Director of Independent Risk Oversight. Tie
appropriate entries and related disclosures are made in the company’s
books and records as required by accounting standards.

Risk Assessment

In its Risk Policy, TECO Energy has identified the following types of risks far its
commadity portfolio:

A. Market Risk

Market risk is the potential change in value of a commodity contract caused by
adverse changes in market factors (price and volatility). The following are types
of market risk.

Price Risk: Price risk refers to the uncertainty associated with changes in
the price of an underlying asset. For instance, if @ company has a short
position in the market (e.g., needs to meet load requirements by
purchasing electricity or natural gas), it will be susceptible to price
increases. Conversely, if a company is in a long position (e.g., excess
generation or natural gas supply), it is exposed to decreases In market
prices. Tampa Electric manages its price risk using physical and financial
hedges.

In 2009, Tampa Electric is subject to limited price risk related to variation
in coal prices. That price risk is mitigated in part because the company
has already contracted for most of its expected coal needs at known
prices. Expected market conditions do not currently require further price
risk mitigation, for the reasons described in Section 1V of this plan.

Tampa Electric evaluated its exposure to changes in the price for natural
gas in 2009 based on the forward price and estimated uncertainty in the
price of natural gas and the company's expected usage under both low
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and high price natural gas cases. As exp
decrease in the low case by an estimated. nd total fuel and
purchased power costs decrease by due to lower prices. In
the high case, natural gas expenditures increase by an estimated
' .and the total fuel and purchased power costs increase by

gas expenditures

the company may implement to limit its exposure. Tampa Electric's
hedging strategy with respect to natural gas is outlined in Section IV of this
plan.

Tampa Electric’s expected expenditures for purchased power have an
opei position of approxinately ﬁor 2008. Tampa Eiectiic's
hedging strategy with respect to purchased power is outlined in Section |V
of this plan.

Tampa Electric requires small quantities of fuel oil and maintains a
contract that eliminates its supply risk. Due to the small guantities of fuel
oil needed for generation, the cost impact caused by price risk is minimal
and is therefore not quantified.

Time Spread Risk: This is the risk that the relationship between two
points (i.e., one month versus six months) on the forward curve changes.
Because the shape of the fuel or electricity forward curve changes to
reflect the market's expectations of spot and future fuel or electricity
prices, the relationship between any two points on the curve is not always
constant. Because of the nature of its business Tampa Electric has little
reason or opportunity to offset energy commodity requirements in one
month with resources delivered in another month. Therefore, time spread
risk is not a significant issue for Tampa Electric.

Liquidity Risk: Liquidity risk is associated with the lack of marketability of
a commodity. It includes the risk of an adverse cost or return variation
stemming from the lack of marketability of a financial instrument. Liquidity
risk may arise because a given position is very large relative to typical
trading volumes of like commodity and contract tenor, or because market
conditions are unsettled. Liquidity risk Is usually reflected in a wide bid-
ask spread and large price movements in response to any attempt to buy
or sell. A firm facing the need to quickly unwind a portfolio of illiquid
instruments may find it necessary to sell at prices far below fair value.
Tampa Electric is not exposed to liquidity risk for natural gas financial
instruments since the company does not purchase instruments for resale.
Tampa Electric does have some liquidity risk for wholesale power
transactions since the Florida market has a limited number of participants.

- This exposure estimate does not take into account any he!ges |



Basis Risk: Basis risk is the risk exposure due to a difference in
commodity value between different delivery points. Electricity markets are
regional. Prices can be different at different locations because of
differences in both supply costs and the cost of transmission between the
two locations. These price differences are dynamic, primarily due to
changes in fransmission availability between the two locations. Due to the
stability of the coal market, Tampa Electric's negligible use of oil, and the
indexing of its natural gas contract pricing, basis risk is not a significant
issue for the company.

i undainentaily, inarked sk is reated by ihe exisience of “open” posilions. An
open position is the difference between an existing requirement and the ability to
meet that requirement with existing resources.

B. Volume Risk

Volume risk is the potential adverse economic impact of unanticipated changes
in supply or demand. Tampa Electric faces supply risk, because there is
uncertainty associated with the availability of generating units or fuel availability
for those units. If a generating unit fails, Tampa Electric must replace the power
with another unit's generation or with purchased power at market prices. Tampa
Electric also faces demand risk since there is uncertainty associated with
customer demand, and thus uncertainty in the determination of the fuel or energy
purchase volumes necessary to supply such demand. Tampa Electric’s volume
risk for fuel and purchased power in 2009 ijs managed operationally and through
contract terms enforcement, including appropriate legal remedies, should a party
default.

C. Credit Risk

Credit risk is the risk of financial loss due to a counterparty's failure to fulfill the
terms of a contract on a timely basis. It includes both settlement risk associated
with payment for fuel or energy received, as well as potential risk, which reflects
the risk that the counterparty defaults on an obligation to provide or receive fuel
or energy. Credit risk depends on the probability of counterparty default, the
concentration of credit exposure with a small number of counterparties, the total
amount of exposure, and the volatility of markets. Tampa Electric’s credit risk will
vary based on the number of its trading counterparties and the mark-to-market
value of its hedge transactions. Tampa Electric’s existing credit risk is minimal
since it uses a wide variety of counterparties, and has systems and processes in
place to monitor and control Credit Risk.



V.

D. Administrative Risk

Administrative risk is risk of loss associated with deficiencies in a company's
internal control structure and management reporting due to human error, fraud or
a system’s inability to adequately capture, store and report transactions. The
company has consistently maintained appropriate administrative controls for
entering and administration of commodity transactions.

Risk Management Strategy and Current Hedging Activity

Taipa Ciedric’s nisn inanagemerit siraleyy is Jesigned 1o iimit exposure (0
different types of risk that are applicable to the company’s operation.

Market Risk

Tampa Electric’s potential market risk is the result of open positions in four
commodities:

- Coal

- Natural Gas

- Fuel Qil

- Purchased Power

System energy 'requirements during 2009 are projected to be served in the
proportions shown in the following table.

Percent of
Commodity System Energy
Coal 50
Natural Gas 37
No. 2 Qil <
No. 6 Qil <1
Purchased Power 13

Based on Tampa Etectric's assessment of market risk factors, the company has
implemented the market risk management strategies described below.

Coal. Tampa Electric has contracted for most of its expected coal needs
for 2009 through bilateral agreements with coal producers. The company
provided the projected amounts in both tons and dollars in its 2008
projection filing submitted September 2, 2008. The coal market has
experienced significant price increases in 2008, and prices are expected

A
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to remain near 2008 levels in 2009. Low-sulfur coal prices increased to a
greater degree than llinois Basin coal prices, and Tampa Electric's ability
to utilize the high-sulfur, Ilinois Basin coal in its units has reduced its
exposure to price volatility. While the lllinois Basin has recently
experienced production difficulties due to fabor and geologic issues, it is a
region where coal production may increase relatively quickly to respond to
increased needs. As a result, Tampa Electric's coal volume risk in 2009 is
diminished. Tampa Electric’'s contracts with suppliers incorporate legal
remedies in the event of default, which address volume risk.

Fuel Oil. In 2009, Tampa Electric will continue to purchase its fuel oil
needs al indexed market prices. Oil represents less ihan one percent of
the company's needs on a GWH basis, and therefore, associated price
risk is minimal. Tampa Electric maintains a contract with a local supplier fo
defiver all of its needs, which mitigates supply risk.

Natural Gas. Tampa Electric continues to implement prudent financial
hedging strategies for natural gas requirements. In 2008, the company
used swap agreements—the exchange of a payment tied to the value of a
natural gas index for a fixed payment—{o hedge natural gas. In keeping
with the company’s approved risk management plan, Tampa Electric plans
to hedge a significant percentage of i8/rbiacted: najural gas usage in
2009.

Tampa Electric uses the forward pricing information of the New York
Mercantile Exchange (“NYMEX") natural gas forward price curve in
developing natural gas price hedging strategy. Tampa Electric also
subscribes to energy consulting services that provide information about
underlying issues affecting the availability and price of natural gas and
other commodities. The purpose of Tampa Electric’s natural gas hedge
plan is to reduce natural gas price volatility by utilizing financial
instruments relying on three key variables: price, volume and time.

Tampa Electric projects prices during the company's annual fuel
budgeting process. The volume of natural gas that the company will
hedge falls between a minimum and a maximum percentage of the
expected natural gas burn. The percentages vary according to the time
remaining until the contract month.

Tampa Electric’'s approved Risk Management Plan describes the following
key elements of the company’s natural gas hedging strategy: (1) natural
gas prices can be hedged up to 24 months into the future; (2) nearer
months can be hedged for a greater percentage of the expected volume
than outer months; and (3) natural gas options can be used for financial
hedging.
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Currently, Tampa Electric estimates over .percent of its total 2008
natural gas purchases will be covered by financial hedges. The net effect
of these hedges is estimated to be a f approximately
For 2009, Tampa Elegtric has approximately 28 percent hedged-
currently estimated

Purchased Power. Total forecasted purchased power for 2009 is 2,753
GWH. As of August 2008, Tampa Electric has physically hedged
percent of its 2009 expected purchased power need gh pre-
scheduled purchased power agreements. The remaining- WH or

eicent ©i ZUOY viecasied wiolesale energy purchases wiii e
purchased from as-available cogenerators or on the short-term, non-firm
market for economy purposes, which are not hedged. The table below
shows the expected spot purchased power amounts by month.

EXPECTED PURCHASES

2009
c 0 A! ElD E ” T; : Open Projected
Wil i Total Position Open Transaction Open
Purchases Purchases Position Price Position
(MWh) {MWh) (% of Total) {($/MWh) (%)
JAN 295,137
FEB 204,485
MAR 227,613
APR 223,681
MAY 255,206
JUN 220,491
JUL 254,457
AUG 267,898
SEP 214,918
oCcT 208,539
NOV 169,645
DEC 210,923

TOTAL 2,752,992

The company’s purchased power contracts include a fuel component;
therefore, Tampa Electric has exposure to fuel price risk for its wholesale
energy purchases, particularly for purchased power supplied from natural
gas-fired generation. Tampa Electric does not currently hedge wholesale
energy transactions with financial instruments due to the lack of a liquid,
published wholesale energy market and appropriate available instruments.



Tampa Electric is responsible for fuel delivery on new purchased power
contracts that began in 2008 and 2009. Tampa Electric is not currently
including these contract volumes in its hedging portfolic. Once Tampa
Electric has more experience with these contracts, the company will
reassess whether this natural gas volume should be added to its natural
gas hedge portfolio.

In summary, Tampa Electric’s planned operations in 2009 result in nominal
market risk associated with coal and fuel oil. Non-price risks associated with
natural gas and purchased power are also minimal. Therefore, while the
company continues to evaluate risk for all fuel and energy commodity
fransactions, it is culiendy focused on miligating the piice (isk associaied with
natural gas and purchased power.

Volume Risk

Hedging of volumetric risk is problematic due to a limited number of viable

financial hedging instruments. Tampa Electric has identified the following

hedges.

- Maintaining appropriate inventory stockpiles provides a physical hedge
against volume risk.

- “Swing” contracts enable the buyer to take variable volumes up to a
predefined limit.

- Fuli requirement contracts enabie the buyer to take any volume up to fotal
usage.

Tampa Electric uses inventory swing contracts and full requirements contracts
where needed commodity volumes are smali and in situations where commodity
volumes are unpredictable in volume and/or timing. Other alternatives wili
continue to be identified, assessed and implemented as necessary,

Credit Risk

TECO Energy's credit risk management process is composed of the following
primary steps.
- Gather counterparty information for initial evaluation
Assess counterparty creditworthiness and assign credit fimit
Determine credit coliateral requirements, as needed
Request, review and monitor contractual requirements, legal
covenants, collateral documents and credit provisions
Quantify counterparty exposure and measure against approved limits
Monitor counterparty and credit support provider qualities
Prepare credit exposure reports on a daily basis that are reviewed prior
to entering into transactions

10



Administrative Risk

Tampa Electric maintains energy trading risk management systems and
processes to efficiently track, monitor and evaluate hedging activities. Tampa
Electric's administrative processes and system controls have passed repeated
internal and external (Sarbanes-Oxley) audits.

11
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Introduction

Tampa Electric services its retail customers’ electricity needs through a portfolio of
generation and wholesale purchases. Since the completion of the Bayside Station in
2004, Tampa Electric’s fuel mix in its generation has been a balanced blend of coal and
natvral gas. While fue! mix diversity enhances long-term reliability, the reliance on
natural gas can potentially increase variation in fuel prices. The company’'s risk
management activities reduce the impact of price volatility to the Fuel and Purchased
Power Cost Recovery Clause.

I Qualitative and Quantitative Risk Management Objectives

A. Qualitative objectives; Tampa Electric's goals in managing risks
associated with fuel or power purchases are focused on minimizing supply
risk to ensure reliability of electric service to its customers at a reasonable
price. To the extent that price risk can be reduced without compromising
supply reliability or imposing unnecessary costs on its customers, Tampa
Electric is committed to executing strategies to accomplish its risk
management goals.

B. Quantitative objectives: Tampa Electric’'s quantitative objective is to
prudently manage its fuel and wholesale energy procurement acfivities to
minimize the variance from projected expenditures while taking advantage
of cost-saving opportunities that do not result in increased supply risk.
Tampa Electric has established a portfolio of fuel and purchased power
products with creditworthy counterparties for known volumes and prices.

1l Oversight & Reporting of Fuel Procurement Activities

The company provides its fuel and wholesale energy procurement activities with
independent and unavoidable oversight.

A. The TECO Energy Board of Directors established an Energy Risk
Management Policy (“Risk Policy”). This policy governs all energy
commodities transacting activity at each of TECO Energy’'s operating
units. The scope of the policy includes:

- Roles and responsibilities of various persons and functions with
respect to risk management

Tampa Electric Risk Management Plan September 2007
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Authorized transacting activity
Risk limits

Valuation and data management
Credit risk management
Reporting

Compliance and enforcement

B. The Risk Policy established the Risk Advisory Committee (*RAC"). The
responsibilities of the RAC include the following:

Reviewing the Risk Management Policy periodically and
recommending changes and enhancements for approval by the
Board of Directors (“Board")
Reviewing corporate risk limits for recommendation to the Board
Within Board approved corporate risk limits, establishing the
guantitative limits for operating companies. The RAC may, at its
discretion, delegate approval of sub-limits to operating company
management
Approving parameters for counterparty credit limits and the
allocation of limits among the operating companies
Establishing guidelines for risk management and measurement
Overseeing and reviewing the risk management process and
infrastructure
Reviewing and approving transacting strategies proposed by the
operating companies

nderstanding and approving methodologies used for valuation
End risk measurement

eviewing and approving corporate and operating company risk
limits
Establishing credit underwriting standards, and monitoring credit
risk-taking activities and related exposures
Reviewing risk reports, including portfolio risk summaries and
profitability and performance summaries
Enacting, maintaining, and enforcing limit violation and trader
misconduct policies
Taking appropriate courses of action when the risk position of a
transacting group has exceeded or is approaching the established
limits
Reviewing and approving new risk management products
Presenting periodic reports to the Board or its committees

C. TECO Energy established a corporate risk management function (“middle
office”), which is overseen by the Director of Independent Risk Oversight.

Tampa Electric Risk Management Plan 2 September 2007

Jo-3

tarTan)

/



D. Tampa Electric established additional oversight or control mechanisms to
ensure compliance with policies and procedures. The following practices
provide checks and balances on procurement activities.

- Fuel and wholesale energy procurement activities are conducted in
accordance with company guidelines, including review by the
operating stations, Environmental Health and Safety Department
and other management.

- All agreements are formalized in a written contract that is reviewed
by the company's Legal Department.

- The contracts are reviewed by the Corporate Credit Manager of
TECOQ Energy's Energy Risk Management Department ior potential
credit risks and incorporation of appropriate credit protection.

- The company maintains approval authority restrictions based on
term and value of the transaction.

- Payments of invoices under each contract are approved by the
Manager(s) and/or Director of the Wholesale Marketing and Fuels
Department and reviewed by the Regulatory Accounting
Department.

- Each transaction is eligible for review by outside, internal and
regulatory auditors.

- Implementation of an information system that provides transaction
authority control, credit monitoring, mark-to-market and value-at-
risk analysis and other key controls.

E. In accordance with the Risk Policy, Tampa Electric established commodity
transaction limits for related commaodity transactions.

F. Tampa Electric's Wholesale Marketing and Fuels Deﬂéﬂﬂéd@lﬁjﬁﬁlﬁql
and formalized its policies and procedures.

G. Reports are generated that summarize the fuel procurement activities of
the company. These include monthly financial reports produced by
Regulatory Accounting, FERC Electric Quarterly Reports, FERC Form 1,
FERC Form 580, FERC Form 423, FPSC A schedules and FPSC E
schedules. In addition, position and mark-to-market reports are produced
and reviewed by the Director of Independent Risk Oversight. The
appropriate entries and related disclosures are made in the company’s
books and records as required by accounting standards.

Risk Assessment

In its Risk Policy, TECO Energy has identified the following types of risks for its
commodity portfolio:

Tampa Electric Risk Management Plan 3 September 2007 : -
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A. Market Risk

Market risk is the potential change in value of a commodity contract caused by
adverse changes in market factors (price and volatility). The following are types
of market risk.

Price Risk: Price risk refers to the uncertainty associated with changes in
the price of an underlying asset. For instance, if a company has a short
position in the market (e.g., needs to meet load requirements by
purchasing electricity or natural gas), it will be susceptible to price
increases. Conversely, if a company is in a long position (e.g., excess

generation ur haluial yas supply), it is exposed 10 decreases i liarkel
prices. Tampa Electric manages its price risk using physicai and financial
hedges.

in 2007, Tampa Electric is subject to limited price risk related to variation
in coal prices. That price risk is mitigated in part because the company
has already contracted for most of its expected coal needs at known
prices. Expected market conditions do not currently require further price
risk mitigation, for the reasons described in Section IV of this plan.

Tampa Electric evaluated its exposure to changes in the price for natural
gas in 2008 based on the forward price and estimated uncertainty in the
price of natural gas and the company’s expected usage under both low
and high price natural gas cases. As expected, natural gas expenditures
decrease in the low case by an estimated and total fuel and
purchased power costs decrease by lower prices. In
the high case, natural gas expenditures increase by an estimated '

pany may implement to limit its exposure. Tampa Electric’'s
hedging strategy with respect to natural gas is outlined in Section IV of this
plan.

Tampa Electric's expected expenditurés "for” pirchased power have an

open position of approximately or 2008. Tampa Electric’'s
hedging strategy with respect to purchased power is outlined in Section IV
of this plan.

Tampa Electric requires small quantities of fuel oil and maintains a
requirements contract that eliminates its supply risk. Due to the small
quantities of fuel oil needed for generation, the cost impact caused by
price risk is minimal and is therefore not quantified.

Tampa Electric Risk Management Plan 4 September 2007
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Time Spread Risk: This is the risk that the relationship between two
points (i.e., one month versus six months) on the forward curve changes.
Because the shape of the fuel or electricity forward curve changes to
reflect the market's expectations of spot and future fuel or electricity
prices, the relationship between any two points on the curve is not always
constant. Because of the nature of its business Tampa Electric has little
reason or opportunity to offset energy commodity requirements in one
month with resources delivered in another month. Therefore, time spread
risk is not a significant issue for Tampa Electric.

Liquidity Risk: Liquidity risk is associated with the lack of marketability of
a cuoimimodily. il inciudes fiwe risk ol an adveise cosl or rewit variation
stemming from the lack of marketability of a financial instrument. Liquidity
risk may arise because a given position is very large relative to typical
trading volumes of like commodity and contract tenor, or because market
conditions are unsettled. Liquidity risk is usually reflected in a wide bid-
ask spread and large price movements in response o any attempt to buy
or sell. A firm facing the need to quickly unwind a portfolio of illiquid
instruments may find it necessary to sell at prices far below fair value.
Tampa Electric is not exposed to liquidity risk for natural gas financial
instruments since the company does not purchase instruments for resale.
Tampa Electric does have some liquidity risk for wholesale power
transactions since the Florida market has a limited number of participants.

Basis Risk: Basis risk is the risk exposure due to a difference in

- commodity value between different delivery points. Electricity markets are
regional. Prices can be different at different locations because of
differences in both supply costs and the cost of transmission between the
two locations. These price differences are dynamic, primarily due to
changes in transmission availability between the two locations. Due to the
stability of the coal market, Tampa Electric’s negligible use of cil, and the
indexing of its natural gas contract pricing, basis risk is not a significant
issue for the company.

Fundamentally, market risk is created by the existence of "open” positions. An
open position is the difference between an existing requirement and the ability to
meet that requirement with existing resources.

B. Volume Risk
Volume risk is the potential adverse economic impact of unanticipated changes
in supply or demand. Tampa Electric faces supply risk, because there is

uncertainty associated with the availability of generating units or fue! availability
for those units. If a generating unit fails, Tampa Electric must replace the power

Tampa Electric Risk Management Plan 5 September 2007
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with another unit's generation or with purchased power at market prices. Tampa
Electric also faces demand risk since there is uncertainty associated with
customer demand, and thus uncertainty in the determination of the fuel or energy
purchase volumes necessary to supply such demand. Tampa Electric’s volume
risk for fuel and purchased power in 2007 is managed operationally and through
coniract terms enforcement, including appropriate legal remedies, should a party
default.

C. Credit Risk

Credit risk is the risk of financial loss due to a counterparty’s failure to fulfill the
terms of a contract on a fimely basis. il includes poth settlement nsk associated
with payment for fuel or energy received, as well as potential risk, which reflects
the risk that the counterparty defaults on an obligation to provide or receive fuel
or energy. Credit risk depends on the probability of counterparty default, the
concentration of credit exposure with a small number of counterparties, the total
amount of exposure, and the volatility of markets. Tampa Electric's credit risk will
vary based on the number of its trading counterparties and the mark-to-market
value of its hedge transactions. Tampa Electric's existing credit risk is minimatl
since it uses a wide variety of counterparties, and has systems and processes in
place to monitor and contro! Credit Risk.

D. Administrative Risk

Administrative risk is risk of foss associated with deficiencies in a company’s
internal controf structure and management reporting due to human error, fraud or
a system's inability to adequately capture, store and report transactions. The
company has consistently maintained appropriate administrative controls for
entering and administration of commodity transactions.

IV. Risk Management Strategy and Current Hedging Activity

Tampa Electric’s risk management strategy is designed to limit exposure to
different types of risk that are applicable to the company’s operation.

Market Risk

Tampa Electric’'s potential market risk is the result of open positions in four
commodities:

- Coal

- Natural Gas

- Fuel Gil

- Purchased Power

Tampa Electric Risk Management Plan 6 September 2007 / Q"’B




System energy requirements during 2008 are projected to be served in the
proportions shown in the following table.

Percent of
Commodity System Energy
Coal 48
Natural Gas 39
No. 2 Qil <1
No. 6 Oil <1
Purchased Power 12

Based on Tampa Electric's assessment of market risk factors, the company has
implemented the market risk management strategies described below.

Coal. Tampa Electric has contracted for most of its expected coal needs
for 2008 through bilateral agreements with coal producers. The company
provided the projected amounts in both tons and doliars in its 2008
projection filing submitted September 4, 2007. Tampa Electric's contracts
with suppliers incorporate legal remedies in the event of default, which
address volume risk. In addition, the coal market is expected to remain
relatively stable for Tampa Electric in 2008. Tampa Electric's ability to
utilize high-sulfur, lllinois Basin coal in its units reduced its exposure to
price volatility because the lllinois Basin coal has maintained relatively
stable pricing in comparison to low-sulfur coals. |n addition, the lllinois
Basin is a region where coal production may increase relatively quickly to
respond to increased needs. As a result, Tampa Electric's coal volume
risk in 2008 is minimal. Tampa Electric has continued to strengthen its
credit review process. Newly established agreements incorporate stricter
credit provisions; and as older contracts expire, the company plans to
include the stricter provisions in future coal supply agreements.

Fuel Oil. In 2008, Tampa Electric will continue to purchase its fue! oil
needs at indexed market prices. Oil represents less than one percent of
the company’s needs on a GWH basis, and therefore, associated price
risk is minimal. Tampa Electric maintains a requirements contract with a
local supplier to deliver all of its needs, which mitigates supply risk.

Natural Gas. Tampa Electric continues to implement prudent financial
hedging strategies for natural gas requirements. In 2007, the company
used swap agreements—the exchange of a payment tied to the value of a
natural gas index for a fixed payment—to hedge natural gas. In keeping
with the company's approved risk management plan, Tampa Electric plans

Tampa Electric Risk Management Plan 7 September 2007 / - 3
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to hedge a significant percentage of its projected natural gas usage in
2008, using a portfolio of financial hedging instruments.

Tampa Electric uses the forward pricing information of the New York
Mercantile Exchange (“NYMEX") natural gas forward price curve in
developing natural gas price hedging strategy. Tampa Electric also
subscribes to energy consulting services that provide information about
underlying issues affecting the availability and price of natural gas and
other commodities. The purpose of Tampa Electric’s natural gas hedge
plan is to reduce natural gas price volatility by utilizing financial
instruments relying on three key variables: price, volume and time.

Tampa Electric projects prices during the company's annual fuel
budgeting process. The volume of natural gas that the company will
hedge falls between a minimum and a maximum percentage of the
expected natural gas burn. The percentages vary according to the time
remaining until the contract month.

In 2005, Tampa Electric reviewed its Risk Management Plan and as a
result approved several enhancements for natural gas pricing. The
enhancements approved were 1) prices can be hedged up to 24 months
into the future, 2) outer months can be hedged for a greater percentage of
the expected volume, and 3) to a limited extent naturat mas_nntions were
approved as a financial hedging structure.

Currently, Tampa Electric estimates over-‘_percent of its total 2007
natural gas purchases will be covered by financial hedges. The net effect
of these hedges is estimated to be a_._qot approximately

For 2008, Tampa Electric has approximately [l percent hedged wi

currently estimated |

Purchased Power. Total forecasted purchased power for 2008 is 2,596
GWH. As of August 2007, Tampa Electric has physically hedged
percent of its 2008 expected purchased power needs through pre-
scheduled purchased power agreements. The remaining GWH or
Il percent of 2008 forecasted wholesale energy purchases will be
purchased from as-available cogenerators or on the short-term, non-firm
market for economy purposes, which are not hedged. The table below
shows the expected spot purchased power amounts by month.

Tampa Electric Risk Management Plan ] September 2007 /0._

A2



CONFIDENTIAL

EXPECTED PURCHASES

2008
Open Projected
Total Position Open Transaction Open
FPurchases Purchases Position Price Position
{(MWh) {MWh) (% of Total) (3/MWh) %
JAN 379,481 23,993,700
FEB 167,390 9,241,700
MAR 281,806 14,220,500
AR 208 GEY 17,321,500
MAY 168,546 5,513,100
JUN 239,626 10,381,200
JuL 215,107 6,996,400
AUG 218,390 65,932,800
SEP 230,672 12,415,300
oCT 135,101 5,763,700
NOV 141,054 4,215,400
DEC 142,942 6,761,000
TOTAL 2595702 123,826,300

The company's purchased power contracts include a fuel component;
therefore, Tampa Electric has exposure to fuel price risk for its wholesale
energy purchases, particularly for purchased power supplied from natural
gas-fired generation. The fuel component of the price risk could be
gedged with financial derivatives, but Tampa Electric does not currently

edge wholesale energy transactions with financial instruments due to the
lack of a liquid, published wholesale energy market and appropriate
available instruments.

In summary, Tampa Electric's planned operations in 2008 result in nominal
market risk associated with coal and fuel oil. Non-price risks associated with
natural gas and purchased power are also minimal. Therefore, while the
company continues to evaluate risk for all fuel and energy commodity
transactions, it is currently focused on mitigating the price risk associated with
natural gas and purchased power.

Volume Risk

Hedging of volumetric risk is problematic due to a limited number of viable
financial hedging instruments. Tampa Electric has identified the following
hedges:

Tampa Electric Risk Management Plan 9 September 2007 / O-
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- Maintaining appropriate inventory stockpiles provides a physical hedge
against volume risk

- “Swing” contracts enable the buyer to take variable volumes up to a
predefined limit

- Full requirement contracts enable the buyer to take any volume up to total
usage

- Weather derivatives enable the buyer to take variable volumes depending
on weather temperatures and have significant price premiums

Of these, Tampa Electric uses swing contracts and full requirements contracts
where needed commodity volumes are small and in situations where commodity
volumes are unpredictable in volume and/or timing. Other aiternatives will
continue to be identified, assessed and implemented as necessary.

Credit Risk

TECO Energy's credit risk management process is composed of the following
primary steps.
- Gather counterparty information for initial evaluation
Assess counterparty creditworthiness and assign credit limit
Determine credit collateral requirements, as needed
Request, review and monitor contractual requirements, legal
covenants, collateral documents and credit provisions
Quantify counterparty exposure and measure against approved limits
Monitor counterparty and credit support provider qualities
Prepare credit exposure reports on a daily basis that are reviewed prior
1o entering into transactions

Administrative Risk
Tampa Electric maintains energy trading risk management systems and
processes to efficiently track, monitor and evatuate hedging activities. Tampa

Electric's administrative processes and system controls have passed repeated
internal and external (Sarbanes-Oxley) audits.

Tampa Electric Risk Management Plan 10 September 2007 /0,_ 3
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2.4. Front Office

Front Office management has the primary responsibility for managing risks for the individual
operating companies. In executing risk management activities, they must seek the advice and
involvement of qualified individuals for issues related to areas beyond the unit’s expertise. For
example, certain sources of risk, such as credit, tax, accounting, and legal/regulatory, give rise to
a high degree of reliance on persons with specialized knowledge.

Specifically, Front Office management is responsible for:

Energy Risk Management Policy 6



Developing and executing transacting strategies that are consistent with the strategies,
limits and products approved by the RAC;

Proposing strategies and market risk trading limits for RAC approval (following input from
the DIRO);

Assuring that the operations group and systems infrastructure supports the volume and
complexity of transactions;

Developing a process for identifying new products, initiating and managing the review of
new products and presenting new products for RAC approval;

Supervising transactors and all activity;

Managing and reviewing overal! transacting portfolio and risk profile as well as ensuring
and verifying that hedges are appiopitaic and well mainauned,

Enforcing market risk limits and observing credit risk policies;

Assuring that transactors understand the risk exposures of transactions and understand the
risk policies, procedures, and limits; and

Assuring understanding of all applicable regulatory issues,

Energy Risk Management Policy 7 3



2.6.

2.7.

Middtle Office

The Middle Office is a TECO Energy corporate function reporting through the DIRO. It consists
of three main areas: market risk management, credit risk management and contract
management/compliance. The Middle Office will have the following responsibilities:

. Ensure the proper recording of Front Office transactions;

e  Negotiate, administer and maintain enabling agreements with counterparties;
. Exchange wiitten and/or verbal confirmarions with counterparties;

s Monitor the aging of confirmations;

. Source forward curves for portfolio valuation as needed

. Perform end-of-period portfolio valuation;

. Perform market and credit risk measurement;

® Review counterparty credit and establish appropriate credit limits;

. Determine mark-to-market valuation adjustments; |

. Ensure awareness of pertinent regulatory provisions/standards and monitor transactional
compliance; and

. Developing appropriate control procedures to monitor compliance with Energy and Credit
risk policies.

The activities of the Middle Office do not reduce the Front Office’s primary responsibility for
accurately assessing and managing the risk associated with their business profile. A strong
segregation of duties must exist between Front and Middle Office activities.

Back Office

The Back Office function is responsible for financial and accounting activities relating to the
transaction process independent of the Front Office. The Back Office will have the following
responsibilities:

) Track and process transactions;

o Maintain customer information;

° Perform P&L reconciliation;

e  Prepare customer billings;

] Issue payment receipt/instructions; and

’ Support or perform transaction settlements.

Energy Risk Management Policy



As of Juns 26, 2009
TECO Energy
Appendlx A - Approved Transactors/Limits List

r AR Tl‘fﬁ O ; k) % N-Di & tran
IBoard Above $100 Million Phys. & Financial
Risk Authorization Committee Above $50 Million Phys. & Financial
v
Gordon Gillette Any company 10 Years |§5Q Million Phys. & Financial
Chuck Black TEC 10 Years  |$50 Million Phys. & Financlal
ill Cantrell PGSMTGS 10 Years  |$50 Milkon Phys. & Financial
Presiden naggme: |
Bruce Christmas JEC Power 3 Years_ 850 Million Phwsical
TEC Nalural Gas 3 Years  |$50 Million Physicai
PGS Natural Gas 3 Years __|$50 Million Physical
TEC Natural Gas Authorized 1o execule approved Hedge Plan __|Financial
PGS Natural Gas Authorized 1o execule approved Hedge Plan _ (Financial
TGS Natural Gas 3 Years |$25 Million Physical
TEC All Other Fusls 3 Yoars  [$50 Million Physical
TEC All Other Fuels * $50 Million |Financial
TEC 502 Credit Sales 1Year [$50 Million Physical
Director, Wholasale Markoling, Fuels
JJoann Wehle TEC Power 1 Year  {$25 Million Physical
TEC Natural Gas 1 Year  [$25 Milliont Physical
PGS Natural Gas 1 Year $25 Million Physical
TEC Natural Gas . $25 Million Financia|
PGS Natura) Gas * 25 Million Financial
TEC All Other Fuels 1 Year $25 Million Physical
TEC All Other Fuels - Millign Financial
TEC SO2 Credit Sales 1 Year__ |$25 Million Physical
\r I {
JR McLelland** TEC Natural Gas 1 Year {325 Mittion Physical
Pas Natural Gas 1 Year Isas Million Physical
TEC Najural Bas Authorized 1o execule approved Hedge Plan  |Financial
PGS Natural Gas Authorized 1o executs approved Hedge Plan __ [Financial
TGS Natural Gas 1 Year  [$10 Million Physical
Director, {3as Supply
Jude Campbell** TEC Natural Gas 1 Year _ {$25 Mittion Physical
PGS Natural Gas 1 Year $25 Million Physical
TEC Natural Gas Authorized to execute approved Hedge Plan _ |Financial
PGS Natural Gas Authorized to execute approved Hedge Plan __ |Financial |
TGS Natural Gas 1Year |$10 Millon Physical
1]
Heidi Giustiniani TEC Power 6 Months _ |$10 Million Physical
Karan Bramley TEC Al Other Fuels 8 fMonths §10 Millions Physical
TEC S0Q2 Credit Sales 6 Months 10 Million PhyLlcat
1Qgs Tradors
Andraw Kennedy TEC Natural Gas 1 Wesk  |$3 Million Physical
PGS Natural Gas 1 Week 183 Million Physical
ChristopherConi .~~~ -~ TEC . NalyaiGas ' . 1 1 Wask __|$3 Million ..~ - Physical -
j e o : S Natural Gas - 1 Week Million - K |Physical - 8
Laurel McKelvey TEC Natural Gas 1 Week _ [$3 Miffion Physical
PGS Natural Gas 1 Week %3 Millign hysical
Evette Mcreno TEC Natural Gas 1 Week |33 M?hilon igal
PGS Nalural Gas 1 Week  1$3 Million al
Sandra Ruede TEC Natural Gas 1 Week_ [$3 Million ndical
PGS Natural Gas 1 Week_ [£3 Million Physical
TEC |Natural Gas Authorized lo execute approved Hedge Plan __|Financial
PGS Natural Gas Authorized to exactie approved Hedge Plan Financia)
[Power Traders
Sug Brown TEC Power 1 Week  [$1.5 Million Physical
Philip Camphbeli TEC Power 1 Week  ]|$1.5 Million Physical
Dennis Cleveland TEC Power 1 Wask 1.5 Million Physical
Herman Nieuwendaal TEC Power 1 Week |$1.5 Million Physical
|38 Roman _ TEC Power 1 Week _1$1.5 Mitfion Physicai
| Other
jSam Sessa PGS iNatural Gas 1 Week  1$1.5 Million Physical
Victor Urrutia can approve purchase orders/Anvoices for Coal purchases and freight for Grupo Tampa up to $6 miltion
Nole: All Other Fuels = Coal, Transport, Oil, and Pglcoke
* As authorized by the Risk Authorization Committee *
“* Mssrs. McLelland and Campball and Ms. Rueds can execute irades specifically authorized by the RAC for all oparaling companies inciuding TECO Coal, TECO:
Transport, and YECO Guatemala. g o o L )
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3. Scope of Authorized Activities

3.1. Permitted Instruments

TECO Energy or its operating companies transacts, or may transact in:
® Spot Transactions,

. Forwards,

L Futures,
] Options,
. Spreads,

L Price Swaps,
° Basis Swaps, and
° Exchanges of Futures for Physicals.

The underlying commodities to which transactions must relate are:

o Electricity including capacity, energy, ancillary services and transm@r
i

. Natural gas, including transportation and storage, and
. Crude Oit or refined products, including transportation.
. Coal

For physical transactions, the deal terms must specify receipt or delivery of commodities at
locations where TECO Energy has obligations or needs associated with its primary business {gas
supply, electricity generation, etc.). Some of the listed instruments are standard products
currently in use by TECO Energy while others may be considered for future use. However, in all
instances due consideration should be given to a transaction’s probable accounting, tax and
regulatory treatment, and alf transactions should comply with the market and credit risk limits
that have been established including transacting only with counterparties that have proper
enabling agreements and approved credit limits (see Section 4 for New Product Approval
Process).

Although management of risks unrelated to energy commodities is not intended to be within the
scope of this policy, any transactions in financial derivatives (e.g. interest rates, currency) require
the approval of the RAC and must otherwise comply with the requirements of this policy.

3.2. Authority to Commit on Trades

Only persons who have been specifically authorized by the RAC to execute commodities
transactions may do so. A list of authorized transactors will be maintained as Appendix A to this
RMP. Only the authorized transacting individuals may sign (either manually, by facsimile, or
otherwise) a customized trading confirmation or any other trading agreement including (without
limitation) any master trading agreement.

The Front Office Manager will assure that any authorized person pursuant (o this section
understands the risk exposures arising from the transactions in question, the applicable risk

(-3
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management guidelines, and the management control procedures for documenting, recording, and
reporting such transactions.

3.3.  Specific Contract Approval Thresholds

Notwithstanding any other specific approval requirements detailed in this policy, any energy
transaction that has a fixed-price notional value greater than $50 million must be reviewed and
approved by the RAC, while any energy transaction that has a fixed-price notional value greater
than $100 million must also be reviewed and approved by the Board of Directors.

lo-33
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4. New Product Approval

4.1. Definition

A new product is defined as a commodity transaction and/or financial structure that exposes
TECO Energy to market, credit, regulatory and/or administrative risks which the Company has
not previously managed.

4.2. New Product Parameters
Exumples of new transaction terims that may require & now produci 1oy iow suclude the Tolluwing:
° Geographic point;
. Contract tenor;
. Significantly increased rate of acceleration of loss for the risk type; and

s Change in the capacity in which the operating company transacts in the product.

4.3. Approval Process

New products must be approved by the RAC. Prior to presenting a new product to the RAC, the
Front Office will work with the DIRO to coordinate a review of the new product to address
considerations such as regulatory, legal, credit, and market risks, accounting and tax
consequences, and measurement and reporting implications.

To augment the responsiveness and efficiency of the assignment of ratings and credit lines, as
part of the new product approval process, the Front Office will include a description of the types
of counterparties it expects to transact within the new product/market, including the following:

) Typical company size, approximate expected range, distribution;

. Business types, approximate expected distribution if volume variability will be used;
. Product tenor and volume expected;

. The names of any major counterparties in the given region, and;

. Expected collateral types.

The Credit Manager will use this information to obtain as much of a “lead” in credit analysis as is
practicable.

Energy Risk Management Policy 12 /.9 ~35






H. DERIVATIVES AND HEDGING

A. General

TECO uscs derivatives solely to limit its exposure to price fluctuations for physical purchases
and sales of natural gas in its normal operations. Due to the volatile nature of price spikes that
may affect load retention and expansion, TEC utilizes hedge transactions to manage price
uncertainty. The FPSC has allowed the cost of these hedges to be passed through to customers.
Customers benefit when prices are stabilized as a result. TECO enters into the following types of
hedge transactions lor natural gas:

Forwards
Futures
‘Options
Spreads
Swaps
Basis Swaps
Exchanges of Futures for Physicals

KMV ROA Tamna Blacteis Dhcianl and Mawa it e 0 e f =




B. Hedge Plan

An Energy Risk Management Policy defines the guidelines for limiting. monitoring and
controlling the financial risks related to energy commodity transacting. This policy is designed
to assure that the risks incurred and the returas attained are consistent with the expectations of
TECO Energy’s Board of Directors. The RAC approves the hedge plan which sets goals for the
percentage of gas purchases to be hedged and products to be purchased. The RAC set a pre-
determined approval level on all transactions for the notional limit (contract value) as well as the
Tenor Limit (contract length) on any hedge agreements.

C. Front Office

The Director, Gas Origination & Trading (DGOT) initiates transactions based on the Hedge Plan
approved by RAC. An International Swap and Derivatives Agreement (ISDA) is required for all
trading partners.

TEC uses NUCLEUS for recording derivative transactions, risk reporting, credit management,
invoicing and settlement. Transactions may be initiated and approved by the following:

v Director, Gas Origination & Trading (DGOT)

= Director, Gas Supply & Wholesale Origination

= Director, Wholesale Marketing & Fuels

* Vice President, Fuels Management

DGOT attempts to hedge 4t least the minimum amount of gas according to the hedge plan. As
stated in the plan, DGOT may hedge to the maximum if there is a price advantage. DGOT
evaluates market data to locate the best price and checks the counterparty’s available credit.
DGOT confirms agreed-upon prices with the counterparty on a recorded telephone line and
enters into the transaction online.

All hedge transactions include the name of the approver and date of approval. DGOT reviews
the tmdmﬂ activity worksheet used to track transactions to compare the MMBTU’a hedged to the
expected MMBTU’s to be bumed (Physical gas).

D. Middle Office

See A2] TECQO Energy Derivatives and Hedging Process narrative,
See A20 TECO Energy Contracts Administration Process Narmative.
Sce AlY TECO Energy Credit Management Process Narrative.

E. Back Office

Sertlement

All derivative transactions due to settle for the month are settled on the day specified in the
transaction. Open derivative transactions are valued as of the last day of the month. Accountant.
Settlements generates purchase and sales invoices from NUCLEUS. The invoices are compared to

o5
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the in-house copy of the confirmations. Then the sales invoices are faxed to the counterparties, and
a copy to Plant Accounting. See Natral Gas: Purchuses and Sules C. Buck Office Sales. Purchase
invoices matched to the counterparty’s invoice. stamped, dated, initialed. The invoices are
reviewd by the Manager, Settlements then forwarded to the DGOT or Director, Gas Operations
and Wholesale Origination for approval by signature. See Natural Gas C. Back Office Sales or
Purchases. In Financial Reporting, the Financial Reporting Analyst reconciles alt fuel related
payments (hedging transactions) to verify that payments equal recorded amounts. See Key
control B6-2 B/O Purchase and Sales Repores are not provided for Derivatives.

Acconnting - Realized Derivatives {"Closed”)

The Manager Settlements submits Derivative Natural Gas Reports for the inonth to the Financial
Reporting Anatyst. (This report contains the same transactions as the Mark to Market Position
Report mentioned above.,)

NN DAL Taan 1 . " v . o &0

fo5
¥



it H R R R

Nowinsl § Basis Adders
ACTUAL (IFERCHH)  NYMEXNGO51107 PIRA LT 082207 PIRA ST NG 052407 E14 06 2008 SACTUAL % NYMEX %PIRA LT %PIRA ST %DOE STO TEC Monthly  FGT Z3+ Swing TEC Monbly  Constant 063
s 11.450 5 71488 § 888 s 647 100% o% % o s HaE § o 3 158 5 1156
s 8.460 $ 7192 § 754 5 6.97 100% 0% 0% o 3 8.48 on § a5t 5 8857
$ 7130 $ 7027 S5 839 % 687  100% o% % o 713§ oyl 3 724 3 TM
] 1250 F 6 5 716 $ 588  100% 0% o% [ 725 § 045 $ 705 A
$ 7.220 5 8219 § 825 s SBE  100% oW % o $ 72 3 045 § A $ 167
$ 5930 $ 6288 § 821 § 588  100% o% 0% % o% § 93 § 045 630 5 &M
$ 5.890 ] 6369 § 817 s 824 100% 0% o% % % 8 5, 3 045 3 63 § &M
s 740 $ 6427 3 74 § 524 100% % 0% 0% % ¢ 704 $ 048 $ T4 S Tm
5 8.820 s 6484 § 450 3 624 100% 0% % % o% § 6m § 045 § 2T s 127
3 4200 H 6555 § 584§ 0505 100% % 0% o% % § 420 S 011§ 431§ 4R
5 7.180 5 6943 § 7.40 § 805 100% ™ 0% o o% 3 718 § o 3 s ra
s 8330 s 73§ 674 3 8.05 100% % % ™ % S 33 3 0118 84 5 B4
] 5840 s 1877 § 654 § ey 100% o% o% 0% 0% § 584 3 011§ 506 s 5a1
3 8,930 s 76801 § 800 & 821 100% % 0% 0% o% § 693 § o1 $ 04 $ 687
s 7.550 s 7506 ¥ FATIE ax 100% % % 0% o § 785 § (AL 1 766 5§ 4T
s 7.560 s B710 § 780 % 884 100% 0% ™ % 0% § 758 s 045 § 801 § TR
s 1.5% s 6842 § 780 3 583 100% % 0% 0% % $ 741 § 045 § 708 5 1T
$ 7.501 5 8718 § 800 § 888  100% 0% % o% o% $ 759 ¢ 045 § 804 5 785

s 6940 3 6.802 % 8m § 757 o%  100% % % o% § ag s 045 3 IMm s A

] 7018 8 8065 % 84D § Tar % B0% % 1% % $ THM 045 3 770 % 7480

H 7172 8 6904 § 350 § 77 % 80% o 40% 0% $ 770 3 045 $ 815 5 795

§ T30 3 7O 5 880 s 8485 0% 40% % 0% % § 800 § [ SLI 820 5 800

$ BOTE $ 7416 § 810 5 ans u% 2% % 0% ™3 850 3 o1 01 s anm

H 8800 5 T84 5 960 § 865 % o% o% 100% % 1" s 0N s g4y

$ 91685 § az54 § 9,80 % N

3§ 8170 &

H a0 s

3 8010 §

] 7828 §

$ 8017 §

H 8120 §

3 8195 §

s 8242 §

H 8357 §

$ BA5? §

3 M7 S

H 0827 4

s 0817 3

9 2387 S

H a2 s

e 797 S

L1 8012 3

3 8102 s

$ 8172 §

s axn7 s

3 8322 S

s BI72 $

CiADocuTi:nts 2N Satings¥IINLocal SattingsiTemporary inkenet FlanContant OusookiFIDY10RFICommodity Pricas 2007 o 2037 082807 xsCammadily Prices 2007 Lo 2007 062807 XsNG Monbily



Nominal §
ACTUAL (IFERC Hi

MUV BRI ARRANANBR AN

B HBB R IR

H)
5,040

NYMEX NG 082708 PiRA LT NG 120407

3
3
$
3
$
3
3
3
$
3
$
L
L
s
]
3

1248
13.202

13.345°

1350
1394
14.133
14.068
13.798
11.678
M4R
11.583
1651
11,708
11,728
11.798
12,088
12.438

“(ﬁlﬂMﬂll‘u‘ﬁ““U“ﬂﬁ““m“”ﬂlﬁh“'ﬁ““ﬂumﬁv’““lﬁ“M

6.064
[ 1:7yg
7873
486
G6.567
639/
.64
a.680
869
6.7,
6.885
T.061
8.159

PIRA ST NG 082408

3
s
$
3
3
$
5
$
3
1
3
$
E

VAR YDA A A AW

Basis Adders
0 RACTUAL % NYMEX %PiRA LT %PIRA ST %DOE 5T0 TEC Moxinly FGTZ3  TEC Monthly  Consiant 06§
o 100% 0% % 2] % 3 384 3 01 3§ an s 587
100% ™% 0% o% 0% 3§ 8w 3 015 § 708 & 6
100% % % 0% % s 755 8 a8 $ TH s 754
100% [ ] [, 8 0% o 3 758 % 019 3 s s 1.56
100 4,7 % % [ 751§ 025 3 EAL ] 1.57
100% o 0% 103 o s T8 3 041 a0 § m
100% 1 % % % [ X - 02 s T45 8 27
100% % % % [ 1 60 3 070 % T8 s TA4S
T00% 0% [ % % § 543 3 0es 3 63 3 8
100% % 0% % % $ 443 3 0 3 47 s 6.62
100% % % a% ™ 3 727 8 013 3 750§ 732
100% " s o% o% 3 7.0 8 028 3 748 S 130
100% o%

HAFORECASTR008\Uuiy\Commodity Prices 2008 1 2013 062708 xisCommodity Prices 2008 (o 2013 082708 MING Monitiy




Mark io Market Position Report

THIS IS M2t IEPOAT FOA THE UNREALIZED GAN FROM TEG-NG JANUARY 2008 THRU 2020

——T I T 1 T
Roport Oule:  12/3172008 18:11
Gooupad By: Group( 1} CourtarParty Shon-Tetm
Groupi2k Deal Trpe Long-Tesm
Fiiered By:
Dual Typex TEC-TE-DV-OTC Swaps
[Ty Toompany By [0ea T [06Mow | Treds Dids | DaiGad | Dwiend
[Tampa Eioewic O WP o1, 7 J03ow2008 | Diraurecos
Tainga Electnc % 101 DU/3 172008 |
3 3763 | Orzapo0y_| 6101 T3V
Togn e Cout SWPS | 0G20E007 |0ANAD0Y] U3 A009
3541 JAWFS 7[00 S
5 [\375772007_| 01/0M2009 [ 31731,
[E] 071 772008 | 1101 2331
Eiwciric WPS__ | OW22r008 | onn o
Tampa Elacinc i %ﬂo [ 1213172005
3 I Vg | 1209172008
i Tocine oG 10V 31791/800%
[ | o32073008 | 1161, 03172009
i 51,] [6iz43008 {011 - NIAW008
et T et
T eciric - B0 2.
T et 13847 [ _oah 82608 | oitkn DIEI209
Etectric i ["owre2r2008 0101 217003
Tampa Eleciric 13848 [ 8257008 | 010122009 | 123172008
_— I [ ¥ovzW200€ | 010172008 | 113172008
— Elsciric 5 031 32008 | 01/, NI

)| i
BY MONTH - OTC SWAPS

31-Dec49
N-Oec-20

Or-inn-0g
o1 Jan 1

i Linbrily

Cuiren Assal

bd LR R LR R P

B Rr R RR R R RPN R RN

LY al
(H78.500.00) § -
(689,850.001 §
(/00000 §
97100 00) &
(286000001 5
(416.850.001 3
(427.380.00) §
1,132,000.00} $
{284,400,00}
(107,700.00) $
{148,200.001
(2,790,900.00) §
[178.20000) $
(690,400.00) 3
(556,720.00) $
{141.450.0m &

bt aab KR L LR R R X T R RO SRR




Tampa Electric Company

Review of Accounting Treatment for Hedging Activities
Docket # 090001-El

Audit Request 8

What is the percentage range limit for hedging (please provide source
documentation)? If the Percent Hedged is higher than the range limit
please explain.

Tampa Electric projects natural gas burn volumes during the company’s annual
fuel projection process. The volume of natural gas the company will hedge falls
between a minimum and maximum percentage of these natural gas
projections. The hedge plan targets hedges between [ minimum and
maximum of the projected natural gas consumption when the natural gas is
needed. These percentages (of projected volume) are the Risk Authorization
Committee (RAC) approved hedge targets. The attached graph shows these
targets.

Variances between the actual hedge percentage and the RAC approved targets
are caused by the variance between actual natural gas burn versus the projected
natural gas burn. In general, weather and unit outages drive the amount of
natural gas consumed, so particularly in low load shoulder months such as April
and October, the actual consumption of natural gas may vary significantly
between the projected burn and the actual burn.

The volume hedged exceeded the target maximum range of - for the months
of August, 2008, October, 2008 and April, 2009. The percentage hedged
compared to actual natural gas bumn was* for August,
October and April, respectively. However, the percentage hedged compared to
projected natural gas burn was within the target range. The percent hedged
exceed the target because the actual natural gas consumption was much less
than the projected natural gas consumption. Actual fuel consumption,
particularly for natural gas, always varies compared to projected consumption
due to unit failures, changes to planned outages, weather, wholesale power

market changes, fuel prices, and economic changes. These factors drove the
percentages hedged for August, October and April to exceed the target range.

10of2
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Tampa Electric
Summary of Natural Gas Hedge Volumes Relative to Actual Consumption

August, 2008 - July, 2009

% of Actual

. : LS B . % Outside Targe
Month-Year | Target Minimum | Target Maximum { Consumption Within Limits e Target Expianation
- o . o Range
-1 ! cHedged. o | oo 0 L

Aug-08 No 12% Higher than projected genera-tion from coal
lowered actual gas consumption.

Sep-08 Yes

Oct-08 No 16% Higher than projected genera.tion from coal
lowered actual gas consumption.

Nov-08 Yes

Dec-08 Yes

Jan-08 Yes

Feb-09 Yes

Mar-09 No -2% INatural gas unit outage delayed to April.

Apr-09 No 11% Natural gas unit outage reduced gas bumn.

May-09 Yes

Jun-09 Yes

Jul-09 Yes
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Tampa Electric Company
Review of Hedging Activities
Docket # 090001-E)

Audit Request 2 (Page 1)

Please provide the following items: (If poss ble in Excel format)

.-/ 1. The volumes of each fuel the utility a-tuaily hedged using a fixed
T price contract or instrument.
W13

Please see the attached CD.

2. The types of hedging instruments the utility used, and the volume
and type of fuel associated with each type of instrument.

Tampa Electric Company enters into OTC NYMEX Natural Gas fixed for
float swaps. Veolumes (in contracts) enterec into for natural gas swaps for
the period requested are as follows:

Total
Contracts MMBlus
Aug'08 522
Sep'08 410
-..Det'08 ..345.
Moy '08 255
Dec '08 304.5
Jan '09 280
Feb'08 375
Mar '09 325
Apr'0g 384
May '09 503.5
Jun '08 465
Jul'08 516.5

- T _
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3. The average period of each hedge, options premiums, futures gains
and losses, swaps settlements.

Tampa Electric Company only enters into OTC NYMEX Natural Gas fixed

for float swaps.

The average period of months that each hedge covers is approximately 1.4
months per hedge entered into.

Swap settlement per contract month are as ftoliows:

Aug '08
Sep '08
Oct'08
Nov 08
Dec'08
Jan'09
Feb '09
Mar '03
Apr ‘09
May "0%

“

K.

Jul'09

Jun 09

$ 143,640
$(3,935,050)
$(7,883,100)
519,200,050}
5(8,482,265)
$(11,809,700)
$(17,177,650)
$(17,319,950)
$(16,691,510)
$(22,402,965)

.5(17,992,550).

4{18,249,465)

4. The actual total cost (fees, commissions, associated with using
each type of hedging instrument).

There are no direct costs such as fees or commissions associated with
Tampa Electric's hedge instruments,

DOCKET NO.; 090001-EI
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sark to Market Position Raport

Inport Oate:
royped Byt

Nterad By:

Wouning

4112008 0:56

Growp(1): CounerParty
Group(7): Desl Typa

Danl Types: TEC-TE-DV-OTC Swapa

13767 Swré

13422 svwPa
14T SWPS
13551 SWPs
13817 SWPa
1383 awPs
13030 swrs
13839 5WPS
13080 SWPS
{3092 WP
13720 swes
13722 swes
15725 SWPS
13727 3wWPs
13733 3wWPs
13780 SWPS
13733 SWes

1324 SWPS
13028 SWPS
13074 SwWee
10677 SWPS
13877 SWPS
1077 SWPS
13877 SWPS
1377 BWPS
13880 EWPE
13907 BWPS
1371 SWPS
13172 SWPS
13772 SWes
13772 BWPS
072 SWPS
1772 BWPS
13772 sWes
13772 SWPB
13773 8WPS
13778 EWPE

12162 swWPs
1152 SWPS
M0 SWPE
117 SWPS
13505 swWes
13308 sives
13540 SWPS
13850 SWPS
13588 swPs
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T 2000
812000
8/,/2008
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1012008
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102008
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1077008
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112008
12112008
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008

1r172008
12+ 2008

Flatr ]
2009
Sh200%
42000

V1/2000
104472000
13172000
107112009
1063172000
13172000
183172000
16172008
12000

J2N200
&N/2010
2002000

T3z008

8312008

3072008
104312008

TR0

122000

1173072008

312008
N0
3112000
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V312009
1073 1/2008
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1012006
TI2008
107112008
172000

1031/2008
13312008
23172008

V12004
512008
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BY COUNTE

M2M
45.450.00
-18.480.00
=28,100.00
108,400.80
5.500.00
£9,900.00
B.ADOOO
87,900.00
97.900.00
78,400.00

-255,850.00

-1, 711,010.00

133,900.00
143,700.00
139,500.00

78,000.00
502,950,00
11,400.00
200,080.00
382,250.00
151,300,050

~1,718,512.90..)
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[ ] Curent
$ 48.450.00

- . - s > Wwuabneen e wes - e - L L R N R

LA X X T N R Y

75,000.00
29,800.00

£7,900.00
.400.00
29,800.00

2,167,160.00
2,167,180.00

64,200.00
458,700.00

253,400.0¢
$3,450.00
200.00

021,960,00
428,0860.00

24,5000
14.200.00

280,760.00
208,760.00

133,000.00
143,700.00
138,800.00

502,950.00
111,400.00
280,000.00
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154,900.00

(BT LTty
‘ -
$ (18450.00 3 .
3 @9,100.00 $ -
3 108,400.00
‘ -
s -
$ 04, 400.00
] -
$ 97,500.00
s -
‘ -
L] (256,850,00)
s (548,35000) & .
: (549,830.00)
s 03630000/ § -
s (52,100.05 § . S
s {382,000.00 § . oo
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Mark to Market Position Report THS 15 M2M REPORT FOR THE UNREALIZED GAIN FROM TEC-NG ALKG 2008 THRU 2020

LIOP U —— BY COUNTERPARTY - OTC SWAPS
Groyped By: Group(ty: CountwParty 1-Aug-0% LINCFY ]
Geouxz): Dasl Type 1-Aug-09 A0
Fiternd By:
Dol Types: YEC-TE-DV-OTC Swaps
Snuping Company Counher Pty Desl # DaaiType TraceData Del$tat Dol End MM Fn et kel Corrent Liebiily LV A LT
Tempe Eleciric Company 13505 SWPS 11202007 BAZN00 GEOZ008  Jun0b 148,400.00 $ 148,400,00 [ .
Tampe Elaciric Compeny 13075 SWPS 272008 11/1/2008 113042008  Nov-0B 11440000 $ 114,400.00 3 -
2,92.540,00 $ LS00 § - 0§ - 8 -
sssmnlflef 3+ dmsmw 3 - -8 .
Tampe Eiecirc Gonpany 13351 BWPE 2ALNO07 08 NMZ0M  AugOb 90,120.00 ] 90,120.00 $ .
Tempa Bleckic Company 1310 SWes SH2007 11472008 112052008  Now-O# 74 A80.00 ) T4 95000 4 -
Tamps Eleciria Gompany 142 awee ¥12007  &LOOR  BDO2000 JunOf 245,200.00 ] ] o
Tampe Elaciric Compatry 1362) SWPR  A2I2007 10.0/20086 10412008  OckG8 347 250.00 $ 397 250,00 3 . —
Fampa Eleciric Company 13538 BWRS  SA200T  1AU2008 1202008 Dec-0d 586,750.00 3 500,760.00 ] . =
Tompa Elsciric Company 13530 SWPS  WA007  1AU2006  TRIEIZ008  Now-0b 482,250.00 $ 92,250.00 3 . [l
Tampe Elackic Company 13550 SWPS  WAQ007  1//2008 1273172008  Ookes 200,750.00 $ 399,750.00 3 - ['4 -
Tampe Eletiric Company 13536 SWPS  WARDOT 12000 12208 Augbe 298,000.00 3 304,000.00 s - o -
Tomps Eleckic Company 13338 SWPS G007 142008 127312000 Sep-0a 50000 3 313,500.00 $ - e
Toenpe Eiactrioc Company 13051 BWPS 22802008 121/2000 123172008 Dec-an -57,300.00 [ ] (37,30,00 § - | S |
Tampa Elgctric Compeny 13088 SWPS V2008 o208 W302008  Sep08 +18,550.00 3 58000 & . [ ol )
Tanpa Eleciic Company . 13087 GWPE  A1AZ008 1772008 1RU2008  Jen09 +8,050.00 s 6.050.000 & - -—
Tampa Etaciic Compeny 1308 SWPS  JM84008  WU2000 W00  Seplt #1,950,00 3 - $ #1,950.00 L =)
Tamps Eleckic Company 13700 BWPS  SB/2008 4172000 402000 Apr0U -39,500,00 § (39,800.00) § . -
Tompa Eleciic Company 1IHD BWPS BB 2010 VIR0 Mar-i0 +21,050.00 ) 1o -
Tampa Elsciria Company | 13705 BWPS  W7/2008  TA/2000  TATAR0I0  JukiD 511,350.00 $ - s (stmg_, oy
2876,5K0.40.4 3 amarom s (124.700.00) % 49000 5 (8 ——
1.576,820.00 S LMENN § (124700.00) & 4130000 § 51200,y
Tamps Electric Compeny 13304 SWPS V22007 10A/2008 1092008 Ocl-08 145.400,00 $ 145,406,00 s -
Tampa Elacirio Compeny 103 BWPS  4HWIN07 42000 42008 Apre 158,900.00 11 156,000,00 s .
Tempa Bactric Company 13504 SWPE  DOVNO07 &./2008 31/2008  AugO0B 141,700.00 $ 141,700.00 ) .
Temps Eiectric Company 13575 SWPE  A/200T  1A/2000 11/30/2008  Nov0e 155,400,00 ] . $ 156,400.00
Tomps Eleciric Compeny 13600 SWPS 12277007 10472008 10/31/2008  Ocl-On 411,000.00 $ #11,000,00 s -
. 1,010,400.00 ~ $ §65,000.00 § P ] 15640000 § -
1,010,400,00 ( $ 8500000 § -8 h40.00 § .
Tiipa Elecic Company 13581 SWPE  11HN07 W-/2008 312006 Aug-08 0176000 | 201,750.00 ] .
Tampa Blectiic Compeny 13777 SWPE  THOZI008 /U209 222000  Feb-0v £10,800.00 d:,. s (810,500.00) § -
T 38,080 3 mzeon 3 (610,000.00) § -8 -
~310,080.00 s 1,750.00 § (810,800.00) & L | -
Tempa Electric Company A3 SWPS ZTIR00T  ANA2008  BRA2008  Aug-09 94,20060 $ $ 94,200.00
. $4,200.00~] $ L ] M,20000 3 -
#4,200.00 s -8 000 § -
Tomps Elechiic Company 13154 BAWPS  AN/2008 G008 WIOR2008  Sep0d 178,100.00 $ 178,100.00 ) -
Tampa Eleciic Company 13376 BWPS 2212007 /2008 WXVI0U8  GepOb 116,400.00 3 110,400.00 $ -
Tampa Elactric Company 13615 SWPS (222000 21/2000 2282000  FebeD9 258,800.00 $ 258,500.08 H .
Tempa Elecise Company 13068 SWPS  WiZ2000  AN/2010  WBDA010  Apre10 144,780.00 [ - H 144,750.00
Tampa Elecidc Company 13726 BWPS 222008 11/3/2000 113072008  Nov-08 $26,800.00 $ - 4 (125,500.00)
Tampa Elactrlc Company 13720 SWPS  SZH2008  WAZ008  IXV2008  Sep-O 711,500,00 ] @14,50000 $ -
Tempe Elactiic Company 19732 SWPS  SRW208  SN2010  SBHR0W  May10 -20,800.00 $ . 3 140,800.00)
Yempa Elecivic Company 13138 SWPS  S/202008  A/2000  BAN008  Avg08 $14,880.00 ] (814,8%0.00) § -
-1w- 3 $61,300.00 § [3,628,180.00) § 14,7600 § (218,290.000
-1,048,330,00 3 651.300.00 § 1%,626,100.00) $ 144,780,00 § 218,200,00)
Tampa Electric Company . 13707 BWPS 42008 502009  BIOVZ0D  Mey-0R 105,350.00 $ (103,350.00) 3 .
Tampa Elecirka Company . 13118 SWPS MI22000 42008 A1/2000 A8 -402,800.00 3 (402,800.00 § -
Tampa Elecisic Company 13730 EWPE /2200008 W/008  WIN0E  Sep-08 ~700,250.00 ] H -
Tampa Electric Company 13744 SWPS  BH1/2000 12472008 12012008 Dec0s +100,300.0¢ ] {188.300.000 § -
“1484,000.00m $ -8 {1,464,800.00) § - % -
“1,464,500.00 s - 8 (5404.500.00) § . ] -
Tempe Etectlc Compeny 13350 BWPS /20007 42008 101/2008  Ocl-08 169,400.00 ] 109,400.00 [ .
Tamps Eleciric Company 13350 SWPS V202007  Wi/2000 103172008 Sep0d 150,900.00 s 188,000,00 s o
Temps Eisctric Company 13350 GWPS V2027 AM2008 103172008 160,700.00 ] 186,700.00 s .
‘Tarnpa Electric Company 13353 BWPS  2M7007 212000 22802000  Fab-0p 284,880.00 5 204,600,00 5 .
Temps Eleciric Company 13554 SWPS  W112007 2772000 2202008  Fab09 131,400.00 H 131,400.00 ] .




DOCKET NO.: 090001-EI

08/01/08 — 07131409

H

AN .
1T TFEIVIT 2 DL TINS NATIVIT HINY

FARAP AR FOTDES L g

Mark to Markat Pusition Raport

Ropont Dem: w0 %8¢

Grouped By; Gaapil: BounterFety
GroupiZy: Desl Typa
Fiured By:

Dot Types: TEC-TE-OV-OTC Suapa
Geouping Comparry

Tuge Elscinc Company

ii1
i

R T
N

MBBMWWMWWFMMMMWW

BY COUNTERPARTY - OTC SWAPS
1-Aog-00 Hohros

T-hugeth T-hapr20
Dot ow e o oo 1 a—r - —
1042000 10H/2008  OckoR (7] 107,400.00 3 - 3 A7 40600
{2000 421200 Mgon [¥ 162,306.20 ] 182,300.00 ] -
B0 WIHODE e [T 184.300.00 1 198,300.60 $ -
AR08 002008 Sepod L AS$AN0.00 [ (15682000 ¥ -
R NN Jando 10.10 1740000 3 (74000 3 .
WAR00 113072008 Mowds [0 -508.350,00 s $09.330.00; § -
42008 1AU0F  Oadd [ -170,000.00 ] - L4 (17600000
AN XN AugD8 ~194.890.00 ] - ] 0104.000.00)
U008 0020 aie an *204,785.00 ) 204,758,007
AHOM G0N MerDy [ -232455.00 ] []
A0 1AMANE A9 22 <a1e.150.00 ] @1as00 § -
08 AWHANS o [ ~242.400.00 1 21240000 & .
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Aark to Markst Position Report THIS i3 M2M REPORT FOR THE UNREALIZED GAIN FROM TEC-NG SEPT 2008 THRU 2020

R T BY COUNTERPARTY - OTC SWAPS

wouped By: Gouplt): CavnisPurty 1-8ep-08 M-Aug-00
Group(2): Deal Type $-Gep-t0 30-8ep-20
Mared By:
Dhes! Typaa: TEC-TE-DV-OTC Swaps
{ouping Compary Counler P Deat & DeMType Trade Dele DeiCiat  DalEnd Votums Price MKt Prios s P oyt Sty VA LTl ——
Tampa Eheciks Company 13270 BWPS  1OVIOR008 (1N/Z008 11302008 ] 54,800.00 $ -
Tampa Elecirlc Company 13840 BWPE  GM/200T 121172008 12342008 s 05,500.00 ) -
Tampa Eiectio Company 13603 BWPB  1DV112007 10//2008 10/31/2008 ] 2,200.00 ] -
Tempa Eieciris Company 13384 BWPE  1O/12007 ANR2000 /3172000 3 20,600.00 $ -
Tampa Blecic Compatry 13500 SWPE 122172007 104008 10012000 $ #0,750.00 [] -
Tampa Eleckic Company 13005 BWPS  {M2000  1AGaM0 131240 $ . $ 296,800.00
Tempa Blacwric Compary 1322 8WPS 2M/20080  121/2008 1242008 $ 12,000.00 $ o
“Tamps Elaciric Company 13040 SWPS 2102008 412008 402000 s 440000 $ -
Tumps ElpciHs Compny 13850 SWPS 2207008 M2000 3000 $ (321020000 § -
Tampe Bleokic Company 13070 3WPS  M102008  10V12008 V310008 $ (157200000 § -
Tamips Eleciris Campany 1071 SWPE  MWZ008  4M2000 100172000 $ - $ 21,300.00
Temps Electric Company 13671 BWPE 102000 411208 1172000 $ - £ 23,500.00
Tamps Eiwcirc Compatry 1MI71 GWPS. INW2008  Ar20DR 10172000 3 20,300.00 3 -
Tampa Elaciric Compeny . 13071 sWes IMW2008 4172000 1OVI12008 $ 210000 ] -
Fampa Elnctiic Gompary 12671 SWPS  NIN2008 4172008  YO/M172009 § [B20000) $ -
Tampu Elnci Compairy > 13871 SWPS  JMD2008 4ML8 10812000 § 720000y $ -
Tompa Electric Company " 13871 BWPS 02000 442000 1012008 3 12,800.00 3 -
Tempa Eleckic [ 13075 BWPE  JaG008 212008 2000 1 (141,300.00 § -
Tampe Electio Company C 13742 BWPS 2008 BNEMO  a2010 s - $ 1432,950.00)
Tampa Eleckio Compeny . 19745 BWPS  GM2000 AM2)09  A0Z008 ] {13.400.00; § -
Tampa. Bleckic Compsny 13748 SWPS S112000  NZ000  TA2000 $ Pi12rooon) 3 .
Tampe Electrie Company 13780 8WPS TA2000  W9ZX8 W00 3 {42500000) $ o
Tampa Ekciric Compeny 13770 SWPS TR 1022008 104312008 $ 00,700,000 $ -
Tamvpa Elscide Company 13787 SWPE TRAR008  INZ010  TIMA010 3 o § (38,550.00)
Temps Eleckric Company 13818 SWPS W2U2008 1NN 1212000 $ . 3 {1,600.00)
Tompa Electric Company 1518 BWFE W222008 1HZ00 1203412008 $ - ] {1,800.00)
Tempa Eleciric Company 13330 BWPE SRU208  THRZN0B 120172000 $ R.10000 $ - '
Tampa Elscirio Company 13698 SWPE  A2202008 (A28 123U $ 3,100,000 § -
Tampa Edcirdc Company 13810 SWPS  A222000 1112008 122000 $ @000 § -
Tampa Elecii: Company 13818 BWPE 0222000  1h22000 12/322008 ] 4,90000) 3 -
Tampe Elaciric Compeny 13810 SWPB G200 1NN 123v2000 $ {4,100000 § o
Tampa Elnciic Compuiry 13018 SWPS  B222000 1112008 123172000 $ #,100,00) § -
Tampe Elctic Comparny 13018 SWPS  &D0008  TAZD0S 123172000 $ @2.95000 $ o
Tempa Electic Compaty 13018 SWPE 0222008 1HZN08 12712000 § 2,650.00 $ -
Tempa Electk: Compary 1B SWPE VZIR008  ALI0B 1273172000 $ . 3 2430.000
Tomga Eleciric Company 13018 GWPE  A20/2008 112000 127172000 $ - ] (2,030,00)
Tampa Elciic Company 13842 BWPS  ADS2008 BASO0 M12010 $ - $ 850,00
$ WHA50.00 8 (3,196,820.001 § 362,050.00 § (480,400.00)
4 Hépsonn § (319682000} $ J&L060.00 § [480.400.00)
Tempa Eleciric Company 13422 sWPe MU200T  4NRN0 42002000 ] 10,150.00 ] -
Tampa Eciric Company 1MTT WP TROUOT  TA2008  TAROMD 3 2240000 s -
Tompa Elecitc Company 13551 SWPs 2007  MTCM08  R12000 $ 431,800.00 ] -
Tempa Emcbk: Company 13500 BWPE 202008 SMZNS  SO12000 $ 14,0000 [ 3 .
Tempa Elacirk; Company 10838 SWPS  21A/NI08 1042008 10/3112008 $ @3,850.00) § .
Tampa Elwcirk: Company 1256 SWPS  ANT2008 10412008 103172008 s (419.400.00) & .
Tamps Elsciric Company 13006 SWFS  NIM2008 1012000 1012008 ] (157200000 $ .
Tompa Elecsiic Compeny 192 SWPS  AR22008 AMZN08  VMR008 $ (405,30000) § -
Tompa Eleckic Cornpary 13720 SWPS  SA22000 10MS008 10/3172008 $ (720.400.00) % -
Tempa Elecidc Company 13153 SWPS SNA2008 102008 NS00 H [381.20000) $ -
Tompa Blackl 13726 SWPS  SM02000  SM2009 512008 $ (198,200,000 § .
Turnpe Eleckic Company 12T SWPS 5220000 V1AZO0G 113072000 3 - ] {203,200.00)
Tumps Blecisic Compeny 13733 SWPS S202000 11AL008 1102009 4 - 3 180,200,004
Tumpa Elacisic Company 13700 SWPS  &Q8008 1247009 1210008 $ - L} {417,200.00)
Tamps Elecyic Compamy 13783 SWPE. TMR00E  1N200% 1712000 $ (LT8R 20000 -
Tempa Elnctric Compaty 10762 BWPS 212008 SMRNG  MN2000 ] 104,760.00) $ - -
Tumps Elecivic Company 13844 SWPS  A252008  £1/2010  &IIR0H0 $ - ] 1,300.00
s 98000 3 {4,186,51000; & 10000 4 [809,700,00)
H ws s $ {4,156,510.00} § 130000 4 (049,700.00)
Tomps Electric Company 1M WS M2008 11472008 11202008 $ 12,300.00) 3 -
“Tamgpa Elactric Company 13020 EWPS NU2008  2H72010 a0 § - 3 80,450.00
Tampa Elsciric Company 13074 BWPE 1202008 MRG0 228/2008 (1305000 ¥ -
Temps Edactric Company 13677 SWPS 1202008 (142000 312008 $ 1,10000) $ .
Tamps Eleckic Company THTT BWPB 3202000 1172008 312008 § 34,10000) 5 -
Tamps Eluctic Company 13077 BWPS 3202008 1112008 3012000 s (23,100.00) § .
Tamps Ebscik: Compury 1077 SWPE 3202000 TIAL008 V312000 $ (45800000 & .
Tampa Elnciic Company 13077 GWPE 3202000 11172008 MI1R000 s $ -
Tamps Elacwi Company 13600 SWPS 2282008 1047008 10/3122008 $ EU2.05000 § -
Tamps Blectic Company 13887 BWPE AN008 W00 312000 (15225000 § -
Tampa Elactric Company 13701 SWPE 4202008 11172008 1712000 ¥ (302200.00) $ -
Tempa Elactic Company 13772 BWPS  TRR00B  ANZO0P  1OV31/2000 s - H (248,200,004




Wark to Market Position Report

lapest Datw:
I:npuly:
Tarmd By:

Houping

W2I000 5:34

Group{1}: CountecParty

Group(Z): Osal Type

Gl Types: TEC-TE-DV-OTC Bamps

Company Cotinar Py Deal# DeaiType
Tempa Eleciric Company 13712 SWPS
Tampa Eleciric Company 13772 SWPS
Tumpa Elecic Company 13172 SWPS
Tumpa Bleciic Campany 13772 SwWrs
Tempa Elackic Company 13772 SRS
Tempa Sechic Company 13172 Swrs
Taenpa Elciric Company 13773 Swee
Tamph Edsctrio Company 1377 8WPS
Tampa Electic Company 13500 SWPS.
Tarnpa Elackic Company 13000 SWPS
Tamp# Elaciric Company 13008 swes
Tampa Elecirdo Company 13004 SWPg
Tampa Elsciio Company 13508 3WPS
Tampe Eleciric Compaay 13005 SWes
Tempa Elgolro 13008 EWPS
Tampa Elacirc Company 108 swPs
Tampe Ebweic Comparny 13008 GWPS
Tomps Elctric Company 13008 SWPE
Tampa Elecric Company 13808 SWPE
Tempa 2leckic Company 12000 SWPe
Tampa Bleciic Company 13452 swes
Tamps Elsoiria Compary 1HO1 3WPS
Tamps Beckic Company 117 gwes
Tamps Eciric Company 13809 awes
Taftpe Emciic Comprmy 13540 SWPS
Tampa Elecirio Company 13850 swes
Tampe Eleckic Compsny 13503 BWPS
Tampa Electric Company 13665 swrs
Tampa Electric Company 13625 SWPS
Tampe Elackia Company 13410 BWPs
Tampa Elecri Company 1423 swWea
Yampa Eciro Company 1M23 SWPs
Tampa Eleciric Compeny 13538 BWRS
Tamps Elaciric Company 13538 SWPS
Termpe Enciic Company 13438 SWPS
Tempa Elatirc Compeny 13530 8PS
Tampe Eleckic Compaty 13651 SWes
Tumpa Eleciic Company 13008 AWPS
Temps Elachlc Company 10087 SWFS
Temps Elecidc Company 13400 3PS
Temps Elacinc Company 13708 SWez
Tampa Elackic Company 13710 BWPS
Tomp Elecyric Company 13783 SWPS
Teinpa Elcric Company 13304 BVWPR
Tempe. Eleciic Compeny 13403 SWPS
Tereps Eleciic Company 13478 8PS
Tampa Elaciric Company 1000 SWPE
Tamps Elocirlc Compeny 13704 SWPE
Tampa Elecilc Compeny 13784 EWPS
Tampa Elechiic Company 13704 SWPE
Tamps Eleckic Company 13704 3VWP3
Tampe Elackic Compuny 13794 SWPSE
Tempa Elechic Company 13784 SWPS
Tempa Eleciric Company 13794 SWPS
“Tumpa Electric Company 13794 SWPS
Terpe Eleckic Company | 13704 SWPS
‘Tempe Elacio Company 1374 SWPS
Taenpa Elecric Compuny 13704 SWPS
Tomps Elaciic Company 13794 SWPS
Tempa Elechic Company 13840 BWPS
Tampa Elgoliic Company 13840 SWPS
Tampa Eleckic Company 13048 SWPE
Tampu Eieciic Company 13848 SWPS
Tampa Eiecido Company 13340 SWPS

An12008
SHW007

232007

1071172007
112002067
27112008

12007

THIS 8 W24 REFORT FOR THE UNREALIZED GAIN FROM TEC-NG SEPT 2000 THAU 2020

BY COUNTERPARTY - OTC SWAPS

1-8ep-08
18400

SH0a
10/ 2008
211008
wWa R
WL
MR8
4009
112008
008

114142000
Hzo0e
10122060
M0
nR08
11RO
12008
12h1:008
[TA
1h/008
Wi2000
Ahtzo0e
NVHiae
THZ10

072008
4112000
2009
1022008
N
WZ009
12009
1AL000
WNzo0s
12000

115 209
pies
L0
2008
oo
1hnd0e
112008
1H2000
1008
Rlal s

Dsl End
1032000
10312009
102172008
107172008
103172000

1312068

1201/2008
22000
122112000
12N
12312009
12312008

12912000
129172008
12731/2000
12312000

11200008

10:31/2008
12312008
127312008
12312008
1223172008
12/3172008

1312000

32010
72010

100172008
Anunene
11302008

12012009
123172000
12122000
1212008
12712000
12372000
1212000
1213172000
1273172000
1241112000
1273112008
1213472000
12812009
12312000
12212000
21208
12010000

i

I-Aug-0f
-Sap20

R.450.00)

Current L-T Asael %
s (256,200.00) § -
s - 5 258,200.00)
5 (200,700.00) § .
$ (287100000 § -
§ (217400007 § -
3 (200,700.00} § .
$ {28,18000) 3 -
3 (320,880.00) $ -
1 - ] 13,850.00)
s - $ 14,350,000
$ - L] £5,000.00)
] “050.00 § 2
$ 5,10000) § -
5 {3,25000) $ -
L . 5 (5.100.00)
$ “sogom § -
$ 1,130.00 $ -
§ 0000} § .
3 ©00.00) § -
3 (5,400.00) § -
$ 11080 § (3,108820.00} § S0AS000 § (524,300.00)
1 110000 § (318802000 § w4000 3 {528,300.40)
] 81,400.00 L] -
3 s o
] @A2.00000 § -
$ 20000 § -
$ 32,500.00 L o
$ 189,50.00 s -
§ 87,800,00 s .
§ 12,100.00 ¥ o
$ (8,700.00) § -
3 2330000 § {200,450.00) $ - 8 -
4 42336000 § (20045000} $ - 3 -
$ 106,800.00) & .
1 154,300.00 .
$ 67.000.00 s -
$ 260,750.00 § -
$ 184,500.00 $ -
$ T4,600.00 $ .
s 102,250,00 3 -
¥ {418,100.00) 3 o
$ 55,000.00) 3 o
% @i § o
$ - [ ] 4250,00
$ (81,850.00) $ -
5 - $ {80,350,00)
$ - $ 1658,450,00)
$ 703000 $ {T3.880,00) $ 405000 [748,800.00)
§ 7030000 3§ {T30,480.00| ¢ 406000 § (748,800.00)
] 17.300.00 $ o
$ T2,000.00 F o
$ - 3 T7,800.00
] #.750.00 $ o
5 - $ (1.20000
$ (1.200.00) § -
] (1,700.00) & .
$ § -
] {10,70000) § e
$ (0.800.90)
5 ®o0o.on $ -
3 {8300.005 $ -
§ {.000.00) § o
3 #.20000) § .
3 S $ {9,000.00}
(] - s (7.700,00
$ - s (3,100.00}
§ 1,860.00
& 1,880.00
¥ 950.00 -

HDENTIAL

<
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Trwp(1y: CounkerPuy
Group(@): Dest Type

Ol Typas: TEC-TE-OOTC Sumpe.

Campery

Tuemps Bacek:

Tempe Eleciic m
Torte Baat comeeny
Thinpa Elediic Carmpasy
Teernpe Elsctric Compay
‘Tampa Elsctro Cormpay

Teraga Elactiic Compay
Tamps Elacric Company

Tathon Ehciric Campany

1370 EWPE
13777 $VPE

1353 saPs

13154 B
1337 SWPg

§iii
§33§

FEEREEL
BT

EEE

22008
THaL

Sar2007

mmmmmwmwmummmmm

BY COUNTERPARTY - OTC SWAPS

0.160.0%
45000
340000

e, 750,00
18,7008

{202 406,004

(097, 638.00
Cid

M-dugde
1-Sen-D0 0-Bep20
Suser CwEm T I - T W—" 17—
A0 12012008 May-00 * 01008 § -
12000 1212008 Jun0s 3 Qo & S
HA008 12542000 Newis ] - L]
12000 12319008  Oct8 § B 3
A0 1212009  Sep0 L . $
12008 1201500 Jukts 30000 $ fA.3000 § o
TR0 12003000 Aug-i 3 (138000 § -
.ltuqiq ) o ] o, b § Ta ¢
"'( L w006 § i€8,550.00; ¢ Trood 3§
WH2008  RO00008  Bepd : N‘M: o
UHX0L 22006 Feb0b {860.000.00) o
3 3 1Ak a0000) § LI |
3 - 3 TLAIAI00) § - ¥
NU00G  &MR000  AugOR 13 STAS000 ¥ o
] ST 3 s - 3
1 LAY R % LI |
Q00N WELAN0E  Sepde $ 38000 . o
WZO08 8302008 $ 21,5000 3§ -
212006 200y $ 25.800.00 & -
2ot 4a0e1e A1t $ - s STS000
17208 11002008 $ 5 §
$ (902750007 ¥ -
SN2010  SARME  May10 5 - $
1212000 121912000 s 12,000.00 3 o
4 lézsa e BELTSe00 § STeo §
s 14828000 3 7 3 sran0 §
2000 9312000 M08 ] ATS200.00 3 -
#2008 Bl s 5.0 & -
T 12312008 Dec0d 3 @N.100.08 § o 3
. s I (145280000 § -
4 - (%482 400.00) & -3
AN72008 10212008 Octod H 41,300,00 s o
4AN2008 1312008 Bepoe H 2A00.00 1 3 *
212000 2M2008  Febld 3 2,100.00 $ -
22000 2247000 Feb-0 3 140000 3 -
1042009 190120080 Oct8 ] - 1] 02300.00
wiooa Sap0d [ 90512000 3 5
V000 1212000 Juroe ' 135000 & R
11172000 1930a0C8  Nov08 ] (L0500 ¢ =
AN008  10GIAD0) OO0 [] o s
2000 OO0 Aug-00 1 PORSIRO0 a
72000 2000 o ] B21,580.00) § -
0000 1GR9 Mandh ] (82100 § -
A0S 10315000 Ar-08 H (4T 000 3 -
A% 10000 Jun08 [ 20,450 00 o
AR08 103V0N  Sepon 1 - s
YN ENG00E  Sepid 3 MaAson & .
13 o500 & AINIE0 § im0 4
L
[ i} 1,
Cureni

LAY Y

BC

SQ

[847) 808-2676  FAX (B47) APA_4g08

FORMS, wC.

INTEGRITY BUSWESS
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Mark to Markot Positlon Repon TH!S mmnmmmmmmmnmmmmmm

Mepotcwe:  tanzsesses BY COUNTERPARTY - OTC SWAPS

rouped By: Group(1): CounterParty Shor-Term 30-3ep-00
Group(Z): Deal Type Long-Tarm -001-00 -oct20
Fivered By;
Deal Types: TEC-TE-DV-OTC Swaps
Company Courter P Doel # DswiType Trade Daste  De; Stat Dol End Volurne Una Price Mt Price MM FA Cument 15 LT
13840 EWPS 221008 3 2000 3AN2010 2835 ~118.450.00 ] - 3 (112,430.00
13711 SWPS L8000 2010 SmaMo a1 -174,000,00 $ - ] (174,000,0;
Mm ] P ] P ] L | (292.480.00)
22480 r-{ s -8 - b -8 (202,4%0.00}
13308 8WPE 132007 112000 173172008 802 ] (207,500.00) § -
13037 SWPS  2H3008 2772000 2280000 8,055 ] {B5,750.00)
13681 SWPS 3202008 121172000 12012000 8235 s (79,500.06)
13730 BWPS G008 4 2000 1012008 87 $ (346,000.00)
13730 sWPS G008 412008 10012008 aw ) (256.000.00)
13730 GWPS  DMR008 42008 101000 0075 $ (287 50000
13730 BWPS  SAZI0E  4N72000 10412008 0157 H (250,200.00)
. 13730 SWPS  GA2008 457008  1OI000 7.045 ] 290,500.00)
13730 GWPE  BMR000 42000 TO/N2008 T $ £297 500,00
- 137N SWPE  MZ20ME 4000 TORIEDOS 7528 H (282.200,00)
13740 BWPE  BA/2000 11,2000 3172010 8,035 5 B 3 (252,500,009
13740 BWPS G008 111100 IR0 [3H] ] - L) {234,000.00)
13740 BWPS  GMR0D8 11,2000 Q12010 9168 $ - 3 {30,000.00}
- 13740 SWPE  AAZ008 11,0008 MMA010 [ $ - ] {200,000.00)
13740 BWPS 2008 11,2008 3B1AM0 (1] ) - ] (252,500.00
. 13852 SWPE  M202008 82010 8OMA0N0 035 $ . $ {44,000,00)
§ - 4 (1,048,250.00) § LI | (1427,500.00)
$ - (1,M8,250.00) § -8 {1.827,800.00)
13522 SWPS 072007 11 2008 114302000 7438 5 (105,500.00) § -
13560 SWPS  QM12007  Th.2000 700172000 (115 § 137000 $ -
13570 BWPS 144202007 14;/2000 1173022000 b3e 13 - ] 11,500.00)
13588 SWPE 11202007 012000 0302000 7948 $ 500,00 $ -
13506 SWPS 242007 12/ 22000 121000 8935 3 - § 825000
13670 SWPS 3202008 412000 1043572000 27 $ - 350000
178 SWPS  ADOO008 4 2000 R/F2000 BoTS 1 {428000) § -
13878 SWPE 1202008  &1.2008 1031/2009 410 $ 1,500.00 3 ©
13070 BWPE  X/200008 4172000 YUMIZ000 [X] ] (150.00) § .
13678 WP 3202000 4172000 10492008 TR e -10,750.00 $ (10,790,00) § -
13670 SWPS 3202008  4/1:2000 03172000 270, $ (19.250,00) § -
12078 SWPE D000 451 2000 10/31/2000 7&, $ (18,800.00) § -
1679 EWPS 2202008 14 2000 171/2008 - $ 407,250,000 § -
153 SWPS  ACROOGE 84 2010 642010 ol $ . s {41,000.00y
13885 SWPS  D2UZ00R 5N 2000 SALZ008 - § 8720000 s -
: [ T (23708 § 1475000 § 142,600.00)
0 1 R0 § LI 5 1475000 § 142,600,00}
eyl
5 &’Fhﬁ
13408 SWPB  SHOGO0T 82000 5312008 g g s 1900000 $ .
1557 SWPS D07 82000 e/aV2O00 [T ] [ -
13006 SWPS  4ZBODOS  A/12008 3172000 $ (400,000.00) $ -
13782 6WPS  TRM2008  1hi2000 1772008 s 450,000,007 § .
13784 SWPS  T42008 252000 22872008 s #13,00000 § -
13705 BWPS 7242000 34,2008 12000 - [ B $ -
13046 SWPE 8202000 442009 1043172000 A $ - $ (181,250,00)
13048 GWPS  BWII00  4N2008 105172008 'g:_-. 3 200000 + .
13040 SWPS  W20/2008  4H 2000 1OV31/2008 E X 3 201,250,000 § -
13048 SWPS  LZA200D 412008 1ORM72000 5187 $ (200,500,0¢) § -
13640 SWPS A2M000  4M 2008 10V172000 7445 ] (282.50000) § -
T3040 GWPS AR08  Af 2000 10M172000 7778 3 (35.000.00) 3 .
T3040 BWPS  ANZ008 42008 103142000 1428 1 (201,750.00) 3 -
13800 SWPS  DROR000 52010 90010 a3 $ - 3 {29,750.00)
$ 1025000 3 ,154,200.00) § - 8 {211.000.00)
¥ e2s00 5 19,154,300.00) 3 LR {111,000.003
$3202 BWPS 11072000 12112008 12/31/2008 .78 278,480.00 ] [) -
13408 8WPE  SHO2007 SA 2000 S/31/2006 7.828 -19,800.00 5 (19,0000 § -
13411 SWPE BHOQ007 1172008 1179072008 7438 247,00.00 s (4700000 § .
13404 SWPE  @202007 49 2000 173972009 002 -214,500,00 3 @i4,500.000 § -
13543 BAPS 02007 Q2000 OAGZ000 a0 48,000.00 ¥ A8000.00 1 -
13552 SWPS  0E2007 AN 000 BAIL000 8157 54,250.00 $ 2% s -
13355 SWPS  SHIR00T AT 2008 4302000 17758 125000 H 1,250.00 $ -
12632 BWPE 201272008 11172008 11302008 TAR -240,300.00 3 (240,300.00) § -
TI00 BWPE 42008 41 2000 1775 -aa:.mwy 1) (333,000,00) § -
TIT0B SWPS 402008 212000 2282009 8.055 -783,000.00 H ] -




Mark to Market Posiion Report

Raport Date: 10112008 8:08
Grovped By: cmm):&mm
Grouptay: T
Filtorad By; e
Deal Typus: TEC-TE-DV-OTC Swapn
Grouping Company

THS IS MM REPORT FOR THE UNREALIZED GAIN FROM TEC-NG OCTORER 2008 THRY 2020

Dei Start
12~:2008
1172008
1112000
HMAR009
15172008
117212000
111472008
120172008

104172008
2000

212010
S0

An2000
14172008
12132008

1oF 2009
&1 2009

tho0e
@200
10412000
112004

102008
117272008
1iniz008
172000
117172008
1172000
4112009

11,2000

1142000
1M2008
ks
112008
Lk
112000
11,2000
112000
112000
1N2000
12nzo08
11 2008
11 2008
2000
11,2008
141.2009
112000
112008
1172000
1M1/2008
1172000
11,2008
12008

41,2000
1012000
112008
2009

Dol Emd
23172008
1733/2000
i
W
amamno
12010
M
12/311200%

10A172008

2o
5172009
Vn200e

11702008
12207208

109172009

r.ot )
W20
10312000
13172000
10212000
10312008
312000
000
V2000
o
009
402000
123172009
12312000
127312000
12312000
1213172000
120172008
12054/2000
12731/2009
121312000
12012000
121312008
12/31/2000
1273172008
120172000
122008
123172000
1272009
123142000
12312000
121/2008
12312008
127312000
120312009
1203172000
12112008

4303009
112000
2008

Apedd

Now-00
Maor-08

Bhon-Term
Lang-Term

1Oc-08

250285500

-171.750.00
-171,750.00
-139,500.00
~134,000.00
-222,000.00
~$3,750.00
5,41 35
-6,901 385,0

~117,800.00
+70,000.00
+158,000,00

-152,000.00
-1.719,000.00
-510,750.00
-2,570,400.00
«88,200.06

Page 120063

31,50000 §
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103,500.00
103,400.00

100.000:@
‘100,000.00
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BY COUNTERPARTY - OTC SWAPS

¥-Bep-00
Nn-Oc20

[5,162,748.00)
(8,162,719.00)

{117 .800.00)
[F,000.00
{150,000.00)
(352,800,000
(171,000,004
{570,750.00)
(270,400,003
{68,200.00)
7 500.00)
20,000,060

(8.701,280.00)
(8:701280.00)

{1,600.004
(209,000,004
477,700,004
[573,000.00)

1,282,100.00)
1£,262,100.00)

WM BREBER wew

WRARERBAR aRan

RN BABRPRALARN

LR X 2 X ]

)

58,000:00
5e,000.00

" s

(34,800.00)

42,000.00)

(73,500.00)
(73,400.00)

{141,000.000

(87,500,
{70,006.00)
(0,000,000

113,250.00)

($1.500.00)
(15,000,000

(380,260.00)




Mark to Market Position Report THIS IS MIM REPORT FOR THE UNREALIZED QAN FROM TEC-NG OCTOBER 2008 THRU 200

Reportove:  W20ss s BY COUNTERPARTY - OTC SWAPS

Grewped By: Group(1): CounterParty Short-Term
Group(2): Desl Type Long-Term 1-00H9 31-Oct:20
Fillersd By:
Deal Typew: TEC-TE-DV-OTC Swaps .
Company Cauntar Pt Dsat # DastTyps Trada Dute  Oe! Start Ol End Veluma Unk  Price MitPrice Man FA e fawn  Cumed iy LY foeel LT ebily
Tamps Edaciric Compuey 13380 BWPS  JASR00T  WI2008 312008 Mards 213,400.00 1) @13.40000) $ a
Tampa Electric Company 13713 BWFS  BE2008 SN 00 SB12010 Mey-10 -¥72,500.00 $ - $ (172,500.00)
388,500, 00 s - 8 (212,400.08) § PR | {172,500.00)
mmm“r_{ M - (213490.00) § .8 {172.680.00)
Tampa Eluckic Company 13504 SWPS 12122007 12072000 120992008  Dec-09 31,000.00 [ $ - $ Hpdeo0
Tumpa Elsctic Company 0N WWPS 122007 TA2008 TR0 Jukod 27,3000 § 225000 L3 - ’
54,300.00 ~ s 2730080 § -8 N § -
£3,300.00 $ 130000 § - 8§ Wm0 .
Tamps Elsctic Company 13270 BWPB  10/202008 11/1/2008 1WI0R008  Now0B ~130,400.00 $ (130.400.00) -
Tempa Elscisie Company 13548 WP Q42007  121/2000 12731/2008  Dec08 I84,200.00 H [204,200.00) § -
Tampa Electric Company T3503 BWPB 107112007 10172000 102172008  Ocl-08 ~44,800.00 $ (44,800.000 § -
Tampa Elschio Cotapay 13504 BWPE 111007 312000 3R12000  Mar0d -74,000.00 5 (F4.000.000 § -
Ternpa Etsctric Company 13500 SWPE  1LATR00T 10/2000 1OAUZN08  Oci-08 +27,000,00 H {27.000.00) $ -
Tampa Elschic Company 13005 SWPS 42000 IN2030 1B Jan10 73.500.00 § - $ 7350000
Tampa Eleciric Campany 13622 SWPS 2172008 12192008 120312008  Doc08 234,000,30 $ (230,000,060 3 -
Tampa Elactric Company 1340 SWPS 2hW008  4N2000  AZ0R000  AprOf -32,750,00 s {32,750.00) § -
Tumpe Bleciic Compeny 13053 SWPS  22MN08  A¢ 2008 W08 Mards -588,100,00 ] (5680,100.00) $ -
Tarnpe Electric Company 13670 EWPE  MIR004  106/2000 1008 Dokl -204,300.00 H (204,300.00) § .
Tamps Eeciri; Compeny 13871 SWPB 392008 412000 10AY2008  Oc0d 33,000.50 § - $ 133,000.00)
Tempa Blacuic Company 13071 BWPB  IMB2000 4972000 102000 Sep00 ~41,000.00 s 41,000.00) § -
Tamps Eleciric Company 13671 8PS 22000 412008 I0A008 SRS 52,500,00 ) $ 00} § o
Tampa Eleckic Company 13071 5WPS 3192008 4412000 103172008  May0d -77.200.00 Y 3 Tr0.00 $ -
Tampa Elstiric Company 13671 SWPS  ANADO00  4N/2000 1DBI000  Apr09 -42,500.00 l‘:;;: 5 (B2,500.00) § -
Tempe Elsciric Company 13671 SWPS  M102008 452000 1012000 Junds 85,500.00 e ) 650000 § -
Tempa Elcyic Company 1071 SRS JB0OE 412008 102000 AugoR 43000 | Foe ] (#4200.00) $ .
Tempe Elsciric Company 13875 6WPS  J0R00B  21/2000 20872000  Feb0p -288,780.00 oan $ 280,750,000 § -
Tampe Elsciflc Company 13742 BWPS  AAR008  BN/2010 OR0HE JundD -549,500.00 g2 . $ (548,500,000
Tampa Electic Cornpany 13745 GWFS Q12008 042000 GHOZ00S  Jun09 Apsaoo000 { K - 5 H [4,090,000.00) & -
Tampa Elwctric Company 13746 SWPS  GH12008 712000 7RI2009 Jul09 ~1,041,250.00 1} [+.041,250.00) & .
Tumps Electric Company 13770 GNPS  TRZ008 102000 103172000  Oci08 527,800.00 _'CQQ § (527,000.00) § -
Tampa Eleckric Compurny 13707 OWPS  TRA000 752010 THMR0E Jubio -82,500.00 L ) . s (68,500.00)
Tempe Electiic Company 13010 SWPS  A222008 1/ 2008 12092008  Osc¥ 9125000 | oo § . $ [33,260.00)
;IMMMD-W 13818 SWPS 8202000 1172009 12012008  Sep0B 35,000.00 { pe™ —vae ¥ (35,000,005 § - o
aimpa Elaciri: Compaury 13018 SWPE 222008 112000 12013000  Nowld . . . 3 (450000
Tamps Eleciric Company 1IN0 SRS BRZR006 142009 1231200  Ocl0s G R S T T 06,000,00!
Tompa Eluctic Company 13218 BWPE  A2Z008 102008 2000 Aug0S $ 35,150,000 § .
Tamps Elscuic Company 13818 8WPS AR08 12008 12312009  Jum-09 § 06.,750.00; 3 .
Tempa Elechi: Company 13018 SWPS  W222008 11,2009 12012000  Jan-05 3 (5400000 $ -
Tamps Elsciic Company 13818 cWPs B222008 12008 12912008  Fob0D 5 (53,200.00) $ o
Tamps Elaciic Compeny 13016 SWPS  NZ20000 1712000 12312000 Mer0P ] (81,000.00) $ -
Tampa Eleckic Company 13816 SWPES 220008 1112006 123172009 A9 s @45250.00) § -
Tampa Blcic Company T8 SWPS  B20008 112000 12092000  May0s $ (39,100.00) § -
Tempa Electric Compeny | 13818 SWPS 22008 1M.2000 12012008 i $ (36,70.00 & - o
Tampa Elecic Compeny 1342 BWPS  ARS00N A1 2010 BBIZ010  Awg 10 . BARIERR TS L5 tre,000.00
- % (5154880.00) § 7300080 & {789,760.08)
LI | {E2M000.000 § 7350000 § (789,750.00}
Tampe Eleciric Company 142 WP GHIZ007 4N 2000 X000 Apr-09 +18,000.00 $ (18,000.00) $ -
Tempa Bleciric Company IUTT SWPS  TRNT 008 TAYZ000 Julkod 37,500.00 § 3750000 ) -
Tamps Eleciri: Company 13555 SWPS  QMZ2007 MM 7000 BAIR000  Augdd 106,500.00 §  108,300.00 $ -
Tumpa Electic Company 13030 SWPS  2M22008 5ATZ000 SO12000  MepoR 20,100.00 H (2030000} $ -
Temps Elsciric Company 13636 SWPS  JMO2008 1052000 1OV1Z000 Ocl0s 87,400,00 s (8740000) $ -
Tampe Elechic Company 12850 SWRS  ATA000 10172000 {OAMA008  OckDn -543,500.00 5 {513,600.00) § -
Tampa Elechi: Compeny 13069 5WPS 2102008 10472008 1012008  Oeibe -204,300.00 $ 5 -
Tamps Elecwic Company 1002 SWPS  AZ22000 32000 3000 Mards 54T 500,00 F (547,500.00) § -
Tamgpa Ecric Company 13720 SWPE  SHZ00H 102008 10OIZ008 Ow 0B -£23,800.00 H {80000 § -
Tumpe Elsctric Company 13723 WPS  SHO000 O/2008 1AL Det0s ~396,300.00 § 90,300.00) § -
Tumpa Elwctric Company 13725 SWPS  SHB2008 52000 12009  MeyoR 23520000 [ 235200000 § -
Tumpa Blectric Company 13727 8WPS  SA008 1172008 1170/2000  Nov-0O -200.000 00 s . 5 [269,000,00}
Tampa Eleciric: Company 13733 SWPE 5202000 1372000 11302000  Nov-0O -255,000.00 s . ] 255,000.00}
Tampa Elactric Company 13780 SWES 0202008 122008 12412000  Dec9 -512,250.00 3 - § 1912,250,00)
Tampa Electic Company 13763 5WPS 000 IN.2008 112009 Janou -2,13,500.00 H (2,131,500.00) § -
Tampa Electiic Company 13792 BWPS  AQL200R  B/1/2000 SAMA008  May08 277,790.00 H (TTTIe0.00 § -
Tampa Eleciric Company 13844 SWPS 0252000 8M2010 BA12010  Awg-10 +32,000.00 $ . ] [32,000.00)
- -8,178,510.00 = 5 14620000 § (8,267 280,00} § - 3 {1,080.260.00
+4,1T9,$10.00 f $ B0 5 (V287 200.00) § .3 {1,088,280.00)

Page 1D ol £




Mark to Market Position Report

Report Date; 1012600 B:06

Groupsd By: Group(1): CountarParty
Group(2): Dawl T,
Filiered Ry: b

Dagt Types: TEG-TE-OV-OTC Swaps
Grouping Company

Tamps Elsciric Comparry
Tampa Etectric Compary
Temps Electric Company
Tamps Elachic Company
Tempa Electic Compeny
Tames Eleciic Company
Tampa Elsciric Company

P4 Dunl# DaaiType
13024 SWPE
13028 8WPS
13874 SWRS
13077 SwPs
13077 SWPS
1277 swes
13677 EWPS
13877 sWPS
13880 svPs
130807 5WPS
13701 SWPS
13772 BWPS
13772 EWPS
13172 SWPS
13772 SWPS
13772 sWPs
13772 SWPS
13772 swWPs
13772 SWPS
13778 SWPS
13808 SWPS

13808 sWPS
13808 SWPE
13808 EWRS
1308 SWPS
11808 EWPS
13808 swWPs
13806 SWPS
13608 EWPS
13808 BWPS
13800 SWPS
13857 3wWPs

13401 &wrs
1417 SWPG
12508 SWPS
13348 SWPS
13850 Swps
13505 swPs
13565 SWrs
13815 SWPS

13410 EWPS
1323 swrs
1362) swPs
13538 awps
1430 SVWPS
13538 SWRE.
12851 awes
13007 SwWes

13708 SwWPs
13740 BV
13MS swWPSs
13004 5WP3

1304 SWPS
13403 swWPs
18575 eWPs
13800 SWPS
13704 5W'S
13704 SWrE
13794 5WPE
1374 8WPS
13794 SWPE
1374 3WPS

THIS iS5 MM REPORT FOR THE UNREALIZED GAMN FROM TEC-NG OCTOBER 2004 THRU 2020

101 2008
122008
21,2008
W1, 2008
§:2009
41,2009
Sh2000
114772008

1112008
6N, 2000
1042008
11,2008
1112008
1112008
1212008
11/2008
41,2008
4172000
A0
Mo
127200

101/2008

1152000
10:172008
112008
11,2008
11,2000
1172000
1472008
2000

1WIV2008
12312006

132008
02008

10/1/2008
1273172008
12312008
12314008
12/31/2008
1372008

e
W00
12012008

1073172008
402008

1012008
124312000
$ 251 2008
123172008
123172008
12316008
120172008

:

Dac-D8
Fan-09
Mar-09

Apr 9

i

i

1314

Sap-09
Apr-09
-10
Jubl10

gi

Bhet-Term
Lang-Tam

o I ol §)

1-0ci-08

743

T472
T.788

742
T.T88

419
T

aze
8.03%

3-Oct-20

Mam FA

+4,500.00

-101,200,00
-284,400.00 -]
945,400.00 "

-100,800.00

«73,100.00

BY COUNTERPARTY - OTC SWAPS

-

“ww s owm

= CONFIDENT

|
I
]

L.T Asset
ne—

Crs—

f

Y P RARRABRE AR VBRERen »

14,500.00

15,006.00
14,000.0¢

LR R PR T L

LK T LA L K J

v R®n arN

VAMRE = e

g

" BmRBnees LR R R T

A A A A

(30,756.00 §

]
(46,750.00) §
.250.00) $
(710,100 §
1700080 &
(27.500.90) $
(116,000.0m $

(1410,400.00) §
(1.410,400.00) &

a0 3
{1.500.00} %

§
[27.000.00) §

(101,000,000 $
{100,000.00) §
98,000.00) §
185,000.00) $
(73100.00) §

P T T

P T B I Y LI R R R R e e

PR R T T

-

"

(34,500.00)

(312,500.00)

{1,500.00)

23,250.00)
34,7500

£400,800.00)
(400,500.00)

(318,750.00)
(918,780.00)

(70,500.00)




Mark to Market Position Report THIS 18 M2W REPORT FOR THE UNREALIZED GAIN FROM TEC-MG OCTOBER 2008 THRU 2020

RaportOne:  toruroon 08 BY COUNTERPARTY - OTC SWAPS

Greuped By: Groupi1): CounterPaty Short-Term 1-Oct-n8 30-Bep-00
Group(): Cusl Typa Long-Twrm 1-0ct-09 31-0ck20
Fitared By:
Coul Typew: TEC-TE-DV-OTC Swaps
Grouping Company Coupler Py, Dea? # DeaiTyps Trade Dain el Siari  OelEnd Volume Unk Price Mid Frice MM LT [
13784 BNPS  ARZ2000 1172008 12042008 2157 -73,800.00 [ ,500.00) : -
15704 SWPS 202000 1172008 12731/a008 8075 7480000 3 {74,800,00) H :
13704 BWPS 222000 1752000 123172008 78 70000.00 § {79,000.00) :
13784 BWPS  BR22008 12000 123172000 7.045 ~76,800.00 $ 178.,800.0%) ° n 3300009
13704 SWPE 220000 142000 12012000 s 73,300.00 3 - : [ freges
13704 SWPS 8222000 1 2000 127312009 356 ~73,500.00 4 o 5 475000
1348 GWPS  A252008 1/ 2009 123472000 [T 34,750.00 $ - y
13046 SWPS  AQW2008 1/ 2000 12312009 BO5S -47,500.00 3 {47,50000) 3 .
1348 BWPE  AR5Z008 1) 2009 12312000 ,1': ﬁg.:: % gu.csn.m : .
13040 BWRS  a25Q000 11 2000 12/3172008 a
13468 SWPE 02502008 1 2009 129172000 820 30,1000 ',"""-0- (28,100.08) § o
1348 BWRE WS008 1F 2000 S2A72008 TS 3890000 (30900000 § ©
[ 13040 SWPS 8252000 1772000 12312000 8075 -35,950,00 ) E (33,050.000 § o
[ 13048 BWPS 92502006 V- 2000 123172000 B.157 -35.500.00 L.~ll (35,000,000 3 .
13848 SWPE  A2SO0OF 112000 12312008 a1 -35,580.00 23.550.00) § . i
13848 SWPS BTS00 142000 1212000 oz -35,800.00 Q W I TRE R PG g oo o0y
13840 SWPS  B257000 152000 1203172000 802 -40,000.00 Sy $ (48,000.001 § T 000000
TIMG BWPS  RZNZNE 102008 12352009 e ‘mﬂo : I.y-h ¢ o — i
E Bl Q 1184,080.00) 2,000.01 22,850,
raradlf s s SN L (assman s Jmase 3 b
13777 BWPS  THGZ008 25,7000 21280000 8058 -1.258,500.00 $ 1,256,500.00) § oo . “
13888 SWPE  GRO2008 472010 43072010 (X4 -14,250.00 s . (14,250.00}
13850 BWPSE  CANZODE 42008 AAER008 81487 1m-zo.mw . : (umu,mﬁ: o R T
4,290,380.00 $ -3 1AT8IM.00) 3 - 3 {14,260.00)
13521 SWPS 2172007 AA2009 8712006 0157 24,850.00 5 2425000 3 -
24,850,001 $  24as000 § -8 L | .
24,080,00 5 a0 § -8 CI | -
13015 SWPS 12272008 2112009 20202000 8.085 ~$71,000.00 3 (171,000.00) § -
13600 SWPE #2008 42M0  ABOR010 817 82,500.00 3 s 82.500.00)
13710 SWPS 57227008 1172000 11/302000 (1) -280,000.00 5 ] (208,000.00)
13732 SWPS  SRQ008  SF.2010  SA12010 11 ~173,000.00 s H {172,000.00)
1047 BWPS 825008 12,.72008 5203172008 1700 -234,000.00 $ (238,000.00)
13004 SWPS G008 AMVZ009  10/172009 sz -21,300.00 $ . 5 21,300,00)
13854 SWPS 2008 452009 103172008 8187 -20,600.00 $ (20,000,00)
13084 BWPS  9M2008 4112009 100172000 (X7} -20,500.00 H
13054 SWRE 2008 412000 1043972000 7828 -24,500.00 $ (24,500.00)
13004 BWPS  W422008 4/ 2008 1012000 778 427,800.00 ) (27,800.00)
13854 SWPS 042008 442000 10/312000 745 -22,800.00 s 22,0000
13054 BAPS  QM2000 42008 1073472000 2075 -20,800.00 s (20,000,00}
13500 SWPS 42000 1272000 123172000 15 ~26,000.00 $ - $ (28,000,000
13802 SWPE  DAZ000 @ 2000 WIOR00D 219 <+8.500.00 . : ‘m,sww : . . . .
4,137,100.00. - (585,300, 300.00
1,137,100.00 1 -8 { [ 1 P 1571,800.00)
TI0T BWPE 4502008 S 2000 3122008 7.028 2028000 5 .00) § .
13744 SWPE 01172000 1222008 423172000 1.788 :::::;:m : : :zmn.u: : - .
.00+ N (14,200 48 . B
94,300.00 r $ -8 (90,300.00) $ - 8 a
13350 swes VM00T 412008 1042008 TAT2 -5.800.00 $ (5,000.00) $ -
13350 SWPS  2M/2007  ZMR006  20A000 2083 -184,100.00 H (188,100.000 § -
13554 BWPS  GHAG007  ZH2000  22M000 2038 63,500.00 $ (83,50000) $ -
13500 IWPS  10M1/2007 10,2000 $OV31/2008 027 26,000.00 $ . $ 200000
13072 SWRS  JS/2000 112000 143472000 8.02 344.250.00 s {344.250.00) $ -
13705 SWPS  ADI2008 1172008 117202008 T.438 =1,303,880.00 1) (5.303,550.000 3 .
13728 SWPS  SI2M000  AN2000 1043312000 -292,150.00 $ . $ 1362,180.00)
13728 SWRE  SI2R008 42000 10N/2000 (X1 3¢1,500.00 s [(361,500.000 § -
13728 BWPS 5222008 442000 100172000 8157 408 565,00 5 (400,005.00) § -
1370 SWPS 52272008 412000 10032000 2075 42237500 3 (622,571400) -
13720 SWPS 5227008 412000 1032000 T8 -420.250.00 s [420,250.00) § -
13T BWPS 5202008 42000 1OBUZD00 T -450,800.00 § {400.000.00) $ -
13726 BWPS  SIZ22006 412000 107342000 s -483,750.00 ) (453,750.00) § -
-4.915,960.00 $ C | [4.561,06000) § 2000000 4 {392,150.00)
4,015,388.00 ] - 8 14.601,00000) § 2000000 § {392,180.00)
161,440,42500) £54,000.00 (4020728.00) 21528000 18,220,850.00)

Pegs 150063
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Mark to Markat Position Report THES 15 WM REPORT FOR THE LUINREALIZED GAIN FROM TEC.NG OCTOBER 2008 THAU 2020

FeotDmx Tt e BY COUNTERPARTY - OTC SWAPS
Bmuped By Group(1: CouwParty Evort-Toen 1-Ock08 20-3s0-0
Flmand By ™ Long.Tarm 1-0c-08 I-Oet2g
Do Tyom: TEC-TEDV-OTE Svapn
Gmuping Company Countar Py Desl # OasiTyps TradaDete Deifim  DeiBag Volme Uk Prics Wi Prics MM A
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Mark to Markat Position Report MBBMREMTMMWMDWWT&WW 2008 THRU 2020

Rapon Date:
Sesperd By

Fiwrad By:

13622 8PS
12500 SWFE
13579 BWPE
13580 BWPE

13678 OWPS
13078 SWPs
13678 SWPS
1378 BWPE.
13870 IwWPs
13879 BwPS
1878 Swes
13876 Bwpe
13053 BWPS
13085 BWPE

¥HN10
BHz20w

aon
312010

Short-Tarm

5,705, 159.00

«807.815.00
-137,100.00
-202,150.00
35,850.00

7%,100,00
143 500.00

<38,450.00
-383,850.00
-454,100.00
D61, 200.00

-248,800.00
-681,750.00

VUBR RN ERR RN E®

Rl T R Y TR T ey

LR T TR PR ey

L R R R R Y R ey

BY COUNTERPARTY - OTC SWAPS

Leng-Tem hev-00 3-Now20

L I I R A T LI T T T S T T LI I I R T

VoA
YT

-

LR B R N Y P e epeerry
LR R R N R R Y P

Ll R TN LR R R R ey
b A AR A A AR A B B R R e

L N N A R I R

(369,750.00)

(5,541,750.00)
(8.514,750.00) 3

:
k-

(807 B10.00) $
[137,100.00) ¥

LR R XN R Y R T R PP Py
3
-

5

Yo

L T T T T

L R A B R I Y

L I R T S B I S SR R

- w

L R R R R TR R A Py L R R R RV R PR Sy MBRAERR R NAVR AR R

LR R R R R Y

[

{274,620.00}
(261,850.00}
28,470.00)
(838, 470.06}

{153,200.00)

(320,400,004

11002, 240100}

{] 13.100?00)
m.uo:m)

404 0

(0,900,099

1220,9%0.00}
{220,080.00)

{107,400.00)
[197,400.00)
1197,400.00)

Pyt




Vark {0 Market Posltion Report TING 18 M2 REPORT FOR THE UHREALIZED AN FROM TEC-NG HOVEMBER 2008 THRU 2020

loprt Do BY COUNTERPARTY - OTC SWAPS

Mouped By Short-Temn -Oct00
Long-Term 1-Nav-08 Mhone 0
Harnd By
Dedl # DaaiType  OalBtit Dl End Volume Unk Prics M Prics [ T Cuttonl Asset Ty 2
-£,248,340.00 $ .« 0§ 7,.206,34000) - % [2.040,908.00)
-.zm.uq_{ ] -8 000 § - % {2043.000.00)
006 IIN000  Merow 1051 - ] - % (463,000.00) § - 3 =
Feb-0y [ARL) M7 200.00 H - 8 ,200.00) § - 3 -
/2010 V2010 Fab-10 243 +134,800.00 $ LR | - & - 3 1134,800.90)
S0 &ino 7.048 470, 100.00 3 CE | (470,100.00) « 8 o
2000 W¥IO00D  Mer08 7.051 -1,542,700.00 1 - & {lom2700.000 3 - 3 .
AN00E A0 AprOR 8801 -880,850.00 1 - % 5 E | -
11172008 113072008  Mov-08 2.408 =3,008,450.00 ] - 2 13,008,450.00) 3 - 3 o
1212008 12312008 Dac-08 8743 -180,700.00 s - 3 {188,700.00} § - 3 -
W3V000  Apr-0p .08 -100.900.00 s -8 (100,900.00} & -8 .
A0 WAV2008 De0e TATA -200,800.00 3 L ] (200,800.00) § LA | @
W00 2000 Sep0p 7.3 £9,400.00 3 -8 (#0,400.00) 3 - B -
MG I8 Feb 0 T.114 #4,800.00 t %5000 5 - ¥ A J -
7/325,000.00 = 3 800000 § (7280 000.00) $ - (£34,600.90)
-1,326,0008.00 3 800000 & (T.286,000.00) & « § {138,600.00}
W0 AN Janos 7053 -279,300.00 $ PR} Q0 5 - % .
WU2000 WVINO9  Sep09 7.308 -207,000.00 s LR | 000.,00) $ - 8 -
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Mark to Market Position Report THIB IS M2M REPORT FOR THE UNREALIZED GAN FROM TEG-NG DECEMBER 2006 THRU 2020

S BY COUNTERPARTY - OTC SWAPS

Groupsd fry: GrouglY): CounarPaty Shor-Teim 1-Dac08 30-Nov-
Sroup(2): Dol Trpe Long-Term 1-Dec-00 34-Dec-20
Fiitared By:
Dosl Types: TEC-TE-DV-OTC Swarm
Srouping Company Courder PhOssl # DealType Trede Dats Dol Stad  DelEnd MM RN Amat LT Axel LT
Tampe Bactrio Company 13872 SWPS 102008  THA2000 73172008 Jul-o@ -208,280.00 u . " (204,250.00) " o u n__-Sa..as
T Efsctric Compan; 1 EWFS 104072008 /2010 10300 Od-10 ~78,000.00 - - &
— b £ 1o -1,106,380.00 ~ H $ (L0008 - 3 73,300.00)
.....-.5.83@ $ $ (10728000} § § (71,000.00)
Tampe Eleciric Company 13380 SWPS  WISZ007 342000 NIT2000  Mer09 S18,200.00 ] $ (S19.200.00) § 1 -
Tempa Elscirk Company 13713 SWPS SHROR  SHIDID SO MayD 290,250,008 [} s - 3 L | (290,250.00)
4, 450.00 3 § 920000 § - 8 {299,250.00)
B00,450.00 3 1 ($19.200.00) § - 8 290,28¢.00)
Tampa Elocire Compatiy 13504 BWPS  12n2/0007 12H/2008 123112008 Cec0p -14,400.00 3 $ - 0§ ] (rid A00.00)
Tamps Eheciric Corpany 190N SWPS 1UZTR0T  THAN00  TaRobE Juoe -X3420.00 3 § (30342000 & ¥ .
Tempa Etectric Company 1000 BWPS  0RMX08  TA000  TINI2000  Jukoa -48,000.00 H ] 89,000.00) $ 5
Tempa Elaciric. Company 13001 BWPS  10RAZ008 84009 ADII2008  Augo -82,000.00 $ 3 e2.000.0t 3 ¥
Tampe Elnciric Campary A2 BWPE  1INZI008 1017009 10A12000  Oct-0f ~12,000,00 [} $ (12.000.00) $ -
437,820.00 s ] [$63,010.00) % ) [184,400.80)
537 ,820.00 s 3 (#42,420.00) $ s {194,400,00)
Tampa Eiactee Company 13508 5WPS Q00T 1212008 1232008 Dol B9%.200.00 3 § (500.200.00) $ $
Tampa Elecric Company 13584 SWPE (V152007 242000 ANI2000  Mardo ~213,000.00 $ $ 213,00000 $ $ <
Tampa Elwckic Company 13805 SWPS 2008 WwIR010 UMD JandD -313,250.00 s ] - 8 ] (#12,250.00
Tampa Efectric Company 13022 BWPR /2008 1212008 12172008 Dec08 46300000 3 3 (453,000,00) 3 1] -
Tumipa Stectrlc Company IB0 SWPS 2102008 4420068 402000  AprD E 25,250 .00 3 H (85,250,000 § ]
Tamps Electrio Company 13853 BWPS 2W008  AN7009  MIN00R  Mardo -929,500.0¢ ] ] 229,500.00) § $
Teenpa Edclic Compaty 1871 SWPS 312008 4/1/200% 10R92009  Ocl0B 55,000.00 $ 5 (156,000.00) § $
Tampe Efeciric Company 1871 SWPE U008 AT/2000 10012006  Bapid 165,700,00 $ L] {185,700.00) § s
Tumps Etectrio Company 1071 BWPE  SHDZ008  4H2000 102000 Jundo 19 3000 ] ] {191,500.00) § [ ]
Tamps Eloctri, Compacy W SWPE 000 AN2000  IOM2000  Apr0s -207 500,00 3 4 (207,600.00) § $
Tampe Eleciic Comnpany 13071 BWPS  MIV2008  4M2000 3312000  May.0p <202,500.00 3 ] (202,500.00) § 3
Tampa Elctric Company 13079 BWPS  MIWID0D 412000 10312000 00 179,700.00 3 $ (179,700.00) § $
Temps Elaciric Company BT SWPE  M0/2008 442000 1012000 Aup0R T0.400.00 3 ] (179,00.00) § §
Tampa Elaciric &ompany 13875 SWPS V20008 2000 2282000 Feb0@ $11,500.00 3 ] (511,500,005 § 3 -
Tempa Elaciiy Gomgeny 13742 SWPE ASDE  SAR010  8AN2010  Jun1D 7,250.00 3 $ LI | 3 {817,230.60)
Tampa Etsetsic Company 13745 BWPS  a12008 G000 AB0RDN  Juno ,000.00 3 ] 1,491,000.000 § 3 5
Temps Electric Company 13748 SWPS Q12008 2000 TAIR2008  Jud9 450,00 5 ] (1,480 45000} 3 3 -
Tempe Elaciric Compuny 1787 BWPS  TMR000 /2010 TAMA2010 Juka0 1,750.00 3 $ L ) 1 (204,750.00)
Tampa Elecide Company 1000 BWPS  MIZ00B  As00E BN  Decdm -49,600.00 $ ] L) $ o B00.00)
Tomps Elactiic Company 13818 SWPE B22/2008 /2000 12312008  Nov-0g 92,000.00 $ § (§2,000.00) § 3 -
Tempa Elaciric Company 13818 SWPE 2272008  /i/2000 12042000 Ju-D9 90,350.00 3 $ (69,350.00) ¢ 3
Tampe Elaciric Company 13018 BWPE X000 112009 1TIZ000  MaylR 100,750.00 § 4 (MK,750,00) § |
Tempa Elactric Company 13518 SWPE 02202000 1472008 12302000 Mar-09 120,500.00 $ § (12080000 § 3
Tempa Elsttric Comparry 13818 BWPE 222000 4AR006  123U2008  Jeadn 129,500,00 [} s £120,500.00 § ] -
Tamps Elecirc Company 13518 SWPE 822000 1172009 122172000 Feol 27,500,00 § § (127,500,001 § ] -
Tampa Elecyric Company 13818 SWPE 3222008  11/2008 1UNI2000  Aprde 109,750.00 $ ) (103,750.00) § 3 -
Tempa Eleciric Comparny 13018 BWPS M08 12000 12AM2009  Jun-DR 9.750.00 $ 5 (99,750,000 3 3 -
Tampe Elaciric Company 13818 SWPS  A202008 /12000 1272008  AugO9 -#0,200.00 1 $ pee.m) § 3 .
Tampa Elsciric Company (308 BWPE  W225008 L4208 T2IZDOR  Sepds -57,350.00 ] ] 780.00) § $ .
Tampa Elecine Compeny 13818 GWPS  A2M7008 17142008 12332000 Ocl.09 94,000.00 H ] {96,000.00) § [ ] -
Temps Elsciric Company 13042 SWPS 0252000 12010 832010 Aug-10 : $3,260.00 $ B LR | $ §59,250.00)
Tamgw Efsciric Compuany 13800 SWPS 1012000 12012008 1231/2008 Dec-0B : 87,800.00 3 de000 § L | ) .
Tampa Elaciric Company 13020 SWPE 11192008 10/2000 MVII008  Oc-09 4,500.00 1 450000 % L | 3 .
Tempa Edectric Company 12030 BWPS  TUW/A0E 41nN0 1130200 NovaD 8,250,600 3 O | -3 $ {8,250.00)
#,517,100.00 4= 1210000 § 16,226, 050.00) 3 $ (1,483,350.000
0,417,100.00 $ L0000 § {2 480.00) § ] 13,483,360.00)
Tampa Eleciric Compmny 13422 swPs SR2007 47008 40000 Apr-D $ $ (90,500.00) § [}
Tampa Electiic Company 1477 8WPE TTRW TN WM K ] ) (344,300,000 § $
Tomos Elncinc Compeny 13551 SWPS W07 w2000 MO A0 3 3 (522,000.00) & [
Tampr Elactric Company 13638 SWPE 137006 SH00N  SQ12000  Mayto 3 F ®2.750.00) 3 )
Tampa Eciric Company 13862 BNPE 22008 UDOME NMAO0D b9 $ $ {758,000.001 $ $
Tampa Eleciic Company 13725 SWPS  Snanobl  SM/008  MR008  May-0U $ ¥ £00,500.00) § ]
Tampa Etwclric Company 13727 SWPS 50000 19172000 11302008 Ne 9 s s (384,000.00) § 3
Tampe Eleciric Company 1379 Swps SRWANS 11772000 11732008  Nov-D4 ] ] (370,000.00) § ] B
Tampa Elecitic Compeny 13700 SWPS 820000 12172000 1231/2009 Dec-00 $ ] - % $ (981,300.00)
Tampa Blecin Company I GNP TAOLS th2OM 132008 Jan0p 3 3 (2,080,000.00) & ] -
Tamps Eivclric Gompany WIZ BWPS  MA000  AH000  SA12000 a0 3 $ (620,800,000 § ] -
Temge Elertric Company ] 13044 SWPS  A292000  MVO10 SR Avgio $ ] - 3 ) (106,500,061}
3 3 (8,558,480,00) § s TRT, A00.00
s ] ,185,480.00) § $ {797,800.00)




Mark to Markot Position Report

Aepont Date:

Joupsd By:

Uinred By:

Srouping

12172004 13:28
Group{1}: CovmurParly
Groupl2s: Dest Type

Daal Types: TEC-TE-DV-OTC Swaps

Tampa Elaciric Company
Tampa Elsctric Company
Tampa Elaciic Company
Tempa Elecisic Compeny
Tempa Elactric Compamy
Tampa Elactric Company
Tampa Eleciric Company
Tamps Electric. Company
Tamps Elwciric Company
Tamps Elsckic Company
Tempa Elscidc Company
Tampa Eleciric Company
Tamps Elsciric Company
Tampa Etsciric Company
Tampa Etactric Company

Twrps Elaciiic Comprny
Tompa Elecitic Company
Tempa Elsciric Company
Tempe Elettric Company
Tamps Elstiric Company
Tempa Elcinc Company

13828 SWPS
13674 EWPS
13877 SWPS
13877 SWPS
13077 SWPE
13877 SWPS
1347 sWPs
13701 SWRS
13712 sWPs
13772 SWPS
13712 8WPS
13772 SWPB
13772 Swes
1772 SWPS
13772 BWPS
13773 SWPS
13778 SWPS
13808 SWPS
13000 SWPE
13808 SWPRE
13008 SWPS
13808 SWPS
13008 BWPS
13800 SWPS
M08 BWPS
13808 BWPE
13808 SWPS
1306 SWPE
13008 EWPS
13857 BWPS
13808 SWPS

13417 sweg
13500 SWPS
13548 3WPS
124550 WP
13505 SWPs
13585 SWPS

1H423 SWPS
13538 6WPS
13851 sWes.
13887 5WPS
13068 SWPS
13708 SWPS
13110 3WPs
13785 SWPS
13884 SWPS
13873 SWPS
13875 3WPS

13403 SWPB
13575 SWPE
13704 SWPS
1374 SWPE
13794 SWPS
13784 §WPS
13704 SWPS
13794 swes
13794 SWPS.
137% SWPs
1374 sWPs

Counter Pty Dasl # DeelTyps  Trade Dala

eM2007
2007

1041172007
1202007

THIS IS M2M REPORT FOR THE UNREALIZED GAIN FROM TEC-NG DECEMBER 2000 THRLU 2020

Da! Stan

Pl
2172008
112008
14/172008
11717008
111172008

412000

112008
1112008
1H/2000
112000
1172008
112008
112008
H/Z008
1172008
172008
2172008

1212008
20112000
2009
Si2000
41172000
8172009

8172008
V2008
12/172008
109
W12009
4n200e
W00
THI20v0
12112000

AR08

12012000
202000

A32000
2000

1202008
1273112008
12000

1o
TR0
1212000

4342000

1513072000
1273172008
12372000
1213112008
127312000
1W3172008
120172000
1273112000
127317000
12312009

Ap-08
Jun-0f

BY COUNTERPARTY - OTC SWAPS

Bhon-Term 1-Decln
Long-Tamm 1-Deo-09

Volume Unh

Price Mkt Price

-118,500.00
114,000.00
-103.450.90
+273,000.00

+126,500.00
+103,000.00
183.200.00
~252,000.00
~248,500,00)
+237,000.

+210,000,00!
-197,800.00
«196,700.00
20 400,60
204,300.00

A0-Nav-08
31-Da-20

MM BPR PR AR AR ARB R RARBB RN R OERBWENSEBan

W R 4 A A AR N R A 4D A e LR KL R R g ]

I e N B I ST |

P R S A R P R T I PR T T T T T R T SRS R

[ I I I P I

A S A N R A e A T e B T R O A e e e B S e

C X R X e Y

PR TN Y T Y ]

Cment

{119.500.00)
(314,000.00)
{109,450.00)
{273,000.00)

(47,200,004

(7.746,300,00)

{¥,745,300.00)

0
{#81,800.00
00.750.00
{131,500.00
{12t,500.00)

{4,082,850.001
1,543,560.00)

WM B N W A A O e 4 e A

R AR A A S e PR R R T Y

LR R R R PRty

P T T R T R T T R T T T

R L T T S

D R R

AR A A S N S U B S A N T A U Y R B S N e B A A e

LR X N B X K N R N . ¥ X ¥'J L X R X K 2 X J

MW AW TN

(104,250 003

R

(57.!50:“!)

P R

{262,100.00)
(252,100.00}

I S




Mark to Marke! Position Report THIS (3 M2M REPORT FOR THE UNREALIZED GAIN FROM TEC-NG DECEMBER 2008 THRA 2020

TR —— BY COUNTERPARTY - OTC SWAPS

Srouped By: Group(1): CounterPusty Showt-Term

- Group(2): Dexl Typa Long-Term 1+-Ce0-09 31-Dec20
Fileced By:

: Podl Types: TEC-TE-LV-OTC Swaps.

Grovging Campany Coutiéc FYy Opel # DealType Trads Date Det St Dol End MNP o A ey (Ve CYUeEy
13704 SWPB 2220086  1H/2000 143M2008  Jun09 207,800,090 $ - 0§ (000000 § - 3 -
137M BWPS 3220008 147000 12202008 Ocl09 -195,300.00 $ L (108,500.00) § - 8 -
13784 SWPS 222008 11172000 123172009 Nov.09 ~188,500.00 ) - 8 (188,500,004 § - 0
13848 SWPS Y25006 1172008 1273472009 DecOW -91,100.00 $ - 8 - 0§ - {#1,100.00)
13840 SWPS 8252000 112008 12034/2000  Jan09 -123.500.00 3 - 8% {$23.500.00 § LI o
138460 SWPS  S5008  1AS2000 12012000 Feb09 -121,750.00 $ R | (121,750.000 $ LI o
13048 SWPS 8252008  IMZ2008 1000 Mw-09 11835000 $ -3 (11585000 3 - % o
13048 BAPS  A282008 IN2008 123172008 Ap-08 -163,180.00 L - 3 {103,100.00) % - 8 -
13540 SWPS BA2008 1172000 121172000 May-08 ~100, 150,00 ¥ - ¥ {100,750.000 & - 4 -
13048 8WPS 0252008 1172000 123170008  JunDB 09,900,00 ] - 8 96,900.000 3 L ] -
13048 2WPS 22008 11372000 123112008  Juko9 -20,550.00 3 - § (99.550.000 § - 3 o
13040 SWPS  A252008 /U008 1RO Avg09 54,850.00 [ ] LR | (805000 § -8 .
13048 3WPS W262008  1h2000 123172000 Now-DD -43,500,00 $ - 8 {#3.50000) 3 - 3 o
1384¢ SWPS 82512008  1H/2000 1272009 Bap-0% -07.000.00 ¥ I {7.900.00 § -3 -
13046 SWPS 8252008 1172000 12312008  Ool-00 -96,850.00 $ -8 W6.800.00) & -3 -

-3,492,660.00 = $ - ¥ (3 11838000) § LI | {274,300.00)

ﬂmﬂw Lo 3 . | (3,18,380,00) 3§ E | {74,300.00)
13777 Swps TAW200 212000 20284008 Fabd ~1,701,000.00 3 - & {1,71,00000 § - 3 .

13868 SWPS  WAMZODE  4NS010  AWEMD Aprid “425,750.00 $ -8 - 8 CO (134,750.00)
13808 SWPS w008 AM/Z000  WOIZ000  Aug D9 ~272,800,00 $ D | ] L ] -
13871 SWPE  107/2006 512000 &302000  Jundg ~200,000.00 ] - 3 (200,000,00) § L ] .

-2,309,080,00 $ L (2,973,00000 § - % [938,750.00}

=2,309,8850.00 § - 3 €2,173,80000} § - 3 {136,760.00)
13521 SWPS NINOT  ANZZ2000  B2000  Aug-0 ~38,200.00 3 R (38,200.00) % - 8 -
13203 SWPS 102072008 112000 4392009  Jan-08 ~34,000,00 3 LI ) {34,000.00: - 8 .
72,200,004 1] -8 (7230000 % -8 -
~12,200.00 $ o ] {72,200.00) § L -
12616 BWPS 12202000 21/2000 272872008 Feb-0d 5 DO | (443,000.00) § L ) -

1348 SWPE ANI2008  4N20V0  4R02000  Apr-10 $ - % O | - 8 (285,000,00)
13728 BWPS 2212000 11/17008 1302008 Nov-0S $ LI (384,000.00) § L | -

13732 eWPE S207008 5172048 SAZ0N0 May-1d $ - § - 8 « § (251.500.00)
M7 SWPS 26008 12112008 12/31/2008 Dac-08 ] - 8 (489, ] LR | -
13854 SWPS QMO0 AHIZO0G 102000 OoR0D ] - 8 (143.300.00 $ - ¥ -
13054 SWPS WO2008 412000 IR0 JuH0R L ] - § (148,000,000 § - 3 -
13854 SWPS MA2008  AN2000 907N2008  Jun-oD 3 LR {148,000.00) LI | .
13854 BWPS WAIZ00R 4172008 1VI2009  Aug-00 ] - % {140.700.00) § - % -
13454 5WPS WA08 472008 SOR000  Sapd9 $ L | {148,000.00) 3 - % -
13854 BWPS WAI008  J12000 102172000 Mey-08 3 - 3 (140,000.00) $ -8 -
13868 SVWPS VA2000  AMI2000  1OBAIZ000  AprDR $ < % {152,800.00) § - % .

13050 BWPE V2000 12172000 123172000 Doc-0B ] - 3 - 3 L {128,700.00)
12062 BWPS MAZ008  WI2000 OBO008  SepOp ] «- 3 {144.200.000 § - 8 -
13878 S8WPS TW2006  9H2000  HOVI00N  Sepdd 1 - ¥ (100,250.001 § L -
13504 SWPE  102W2008 WA2000 W00 Sep-09 ] - 8 (3,500.00) § AR | -
105 SWPS  10M2008  SM/2009  SS172000  May-08 ] - 3 (40,000.00) § P | .
13808 SWPS  OZAZ000 V12000 12000 Mer08 s - % (50,000.00} § EEE | .
13800 SWPS 107472000 AMZ2000 4002008  Apr09 [ - ¥ (54,600,001 § - 8 .
1311 SWPS  1%122008 772000 JAMZ009  JukDR ] P | (19,080.00) 3 - 3 -
13013 BWPS 11122008 RN2000  BRR000  Aug0P 3 L | {11,100000 3 L 1 -

¥ L | [2,001,900,00) § LR 1$76,200,00)

] R | {2.941,000.06) § < 8 {476.200.00}
13707 Swes ARN008  SH2000  SAIRO0D  MayoR 3 - s {1,050,750.00) § - 8 e
13744 SWPS SAT2008  12M72000 12731/2008 Dec-08 4 « 3 0,100.00) § . -
1302 BWPS 1202008 &2000  AUOS2008  Jun09 $ - % (102,500,000 $ [ ) -
$ - 3 {1482,350.00) § - 3 o
] - 8 (1,402,350,00) § - 8 -
13343 swea 22007 U008 20N FeboOR $ - 3 {514,000.00) LR .
13554 BWPS 02007 2n72000 22802000 Feb0d ] A ) @22,00000) 3 LI | .
13563 SWPS 1012007 10/1/2009 10172000 Col-08 3 - 3 (4.000.00) § - 8 -
13072 SWPs VIN008 2008 1312000 a0 ] - 3 (570.750,00) § - 8 -
13720 8WPS S2AN0E  4N2008 1AIR008  Oct-09 s - H (38125000) § LI 1 .
13720 3WPS 5220008 42008 1003372000 Sep08 ) - 8 (570,550.00) § L | -
13720 BWPS  S/222008 4172000 10337000  Aug-0f -808,120,00 3 EO ] 003,120,000 $ DO | -
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Mark to Market Position Report

Wport Dete:
Jouped By:

*Meared By:

Houging

12312088 18:11
Group(1): CauntarFany
Group(zy: Dasl Type
Deat Typas: TEC-TE-DV-OTC Swaps
Company FY Dol # DealType
Tamtipe Eleciric Company 13856 SWPS
Tempa Electric Company 13404 SWPS
Tampa Elcisis Company 13756 swWPS
Tampa Elactrio Campeny 13872 swrs
Tampa Eleciiic Company 13883 SWPS
Tamps Edttric Company 13308 SWPS
Tampa Electiic Company 13713 awps
Tamps Eleciric Company 13504 SWPS
Tompa Elecirio Company 13801 BWPS
Tamps Emciric Company 13800 SWPS
Tempa Elnciria Company 13891 SWPE
Yempa Bleciic Comperny 13912 swrs
Tamps Elsciric Company 13965 SWPs
Tampa Elaciric Compeny 13066 SWPS
13584 SWPS
13008 S\WwPs
13040 SWBS
13033 SWPs
1871 BWPS
13671 EWPS
13871 SWPS
13011 swWPs
13071 SWPS
181 SWPS

M7 swWPs
1075 5WPS
13142 swes
13748 SWPSB
13748 SWPS
13787 SWPS
13818 SWPS
13818 SWPs
13818 8WPS
13318 SWPS
13818 SWPE
13818 Swrg
13810 SWRs
13410 GWPS
13316 Swrs
13810 SWPS
13410 6WPE
43018 SwWPS
713042 SWPS
1300 SWPS
1330 SWPS
3830 Swrs
1342 SWPS
" 13345 SWPS
1347 EWPS
1353 SWPS
1ME7 Swes
13058 BWPS
13907 8WPS

Ytada Dela

412007

107/2008
SO 0/2008

V15001

THIS I5 M2M REPORT FOR THE UNREALIZED GAIN FROM TEC-NG JANUARY 2009 THRU 2020
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sHee
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Del Endt
1213172000

302008
39/2009
TR12008
13172010

¥M 2000
010

WN2000
3112000
000
/2000
1vit/2000

3112006

127172000
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1273572008
U200
122000
123112009
123142008
122172000
129112000
12/31/2009
3472010
1031/2000
11302010
AA0I2000
113172000
27207010
2010
S0
as02010
Wizmg
123010

Hov-69

Mar-0%
May-10

BY COUNTE

-ln-10

5.857
a125

T TR ]
+108,250.00

~11,421, 58000~

-umm%( 7

f

~399.250.00
-255,000.00
-S.NIJII.DD-l"
~4,763,650.00

-713,480.00
~380,250.00
$.00L740.00 S
«1,093,710.00

331,000.00
~504,140.00
~452,000.00
~447,000.00
~312,000.00
62,000.00
82.500.00
1.921,840.00 =17
1,924,840.00

-258,000.00
-242,000.00
~24TAD0.00
-853,700.0¢
-1,025,500.00
-1,784,350.00
-1,758,850.00
-290,250.00
~123,750.00
-121,750.00
-135,500.00
~137.950.00
«139,750,00
-148,200.00
~174,900.06
-184,850.00
-143,750.00
~138,500.00
=138,700.00
~133,500.00
-82,750.00
~108,000.00
-93,250.00
-88,000.00
-45,850.00
-4,450.00
~48,500.00
-48,800.00
~58,500,00

-56,250.00

11,430.590.00 (P
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A A e

AR D S U A Y A A AT A T T R BN B i A e e T O 0T B O T R S B e

RPARTY - OTC SWAPS
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LR K X X T 3

{713,480.00)

{T13,400.00)
(713,440.90)

- -

{2.044,1 00:00]
{2.044,540.00)

s
B
EEE
B

19,483, 430.09}
0,48,420.00}

F
MU B MM B R R A RN RN RN BTN R R NI i e W

L-T Asoul

PR

R

L T T T I i L S A O T T S

LR RPN "

- .

LR E N X % N N'F%")

VHABRBAERAUNAB VR AN SRR PR BB RN EBINR BB N BB BEe

L~-T

T T T T S

Page 30




Mark to Marke! Position Report

Rapert Date:
Grouped By:

Fllterwd By:

nvuping

12312008 18;11

Group(1): CounlaPary
Group(2): Deat Type

Ooal Types: TEC-TE-DV-GTC Swaps

Company

Tampa Elscida Company
Tampa Elciric Campany
Tampa Elaciric Company
Tampa Elecitc Company
Tampa Electria Company
Tampe Elciric Company
Tampa Elaciic Company
Tamps Eleciric Compary
Tamgs Elnciric Campany
Tamps Emciric Company
Tampa Eleciric Company
Tamepa Elscwic Company

Temps Eleclic Company
Tempa Ejaciric Compeny
Tamps Eleciric Company
Tampa Electric Company
Tamps Elackic Company
Tamps Elecire Company
Tampa Edctric Company
Tumps Electric Company

Tompa Elociric Company
Tampa Electric Company
Tampt Electris Company
Tampa Eleciric. Compiny
Tampa Electtic Company
Tenps Emciric Company
Tempa Electric Company
Tastipa Efeciric Company
Twmpa Elaciric Comgany
Tampa Blsciric Company
Tamps Elecic Company
Tampa Elpciric Company
Tampa Elociic Compeny
Temps Elaciic Compeny
Tampa Eleciric Company

Counter P1) Deel # DealType

13422 SWPS
1M77 SwPs
13551 SWPS
13438 SWPE
13892 BWPS
13125 swWPs
13727 swrs
1373 5Wes
12780 SWPS
13763 EWPS
13792 SWPS
13044 SWPE

13838 SWPS
13074 SWPS
WTT BWPS
13077 SWPS
13377 IWPS
12807 aWPS
13701 EWPS
187712 Swrs
13772 SWPS
1712 SWPS
13772 SWPS
13772 SWPS
13772 SWPS
13772 SWFS
43773 SWPS
13778 SwWPS
13008 SWPS
13808 SWPS
13800 SwPs
13808 SWPE
13008 SWPS
13000 SWPS
13008 SWPS
13000 SWPS
13008 SWPS
13500 SWPE
13808 SWPS
13000 SWPS
13057 SWPS
13608 SWPS

13508 BWPS
13549 SWPS
13580 3wWPs
13505 SWPS
13585 SWPS

1423 swes
13067 SWS
13008 SWPS
13708 SWPS
1310 SWPE
13708 SwWPS
13884 SWPS
13073 BWPS
13875 SWPS
1338 SWPS.
13854 BWPS
13950 WPS

Trads Dule

SHA0DT

Mv2007

104 172001
1472072007

THIE I8 M2M REPORT FOR THE UNREALIZED GAIN FROM TEC-NG JANUARY 2008 THRU 2020

Dai Start

4H/2009
THI200

Sh200
2000

11h/2008
112008
1211200
1hom
512000
&vao10

2172008

shz000
1nr2000
200

e
Thizno
124142009
272009
w2008
41008
S0
TH2010

w2010

NIR0%
V2008
/2009
13172000
0312000
2000
SO i008
105/2008
1073172000
10F3912008
107172000
13172000
222008
12R12000
1213172000
12312000
123172008
127172009
Y2300
1213112009
TAIN2000
1203172000
123171000
12172008
2minee

22802008

22802000
312009
SN0

173112000

0
R0
17008

312000

212010
e

Shor-Tam
Lovng-Tam

BY COUNTERPARTY - OTC SWAPS

-Jan-00 3v-Dec00
T-lan-10 31-Dec-20
Prics MKl Price e Fh
5725 =120,500.00
8.011 -576,700.00
4320 -907,000.00
5798 «121.750.00
5857 -H88.450.00
5798 ~438,500.00
5.895 -455,800.00
(1 -441,500.00
A28 +783,750.00
8.1% -2.700,000.00
5708 B47.000.00
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Mark to Marke! Foshion Raport THI 15 M2W REPORT FOR THE UINREALIZED GAIN FROM TEC-NG FEBRUARY 2009 THRI 2020

MoporDas: araoon o BY COUNTERPARTY - OTC SWAPS

Grouped Sy Growp{ ) CouerParty Shont.Teem 1Fab-0n

Group(D): Deal Type Long-Term 1-Fe-20 WF-20
Finesd By:
Desl Typeu: TEC-TE-OV-OTC Dwwpn
Compary Countar Pt Deal§ OsuiTyps Trsde Dets Dol St DelEnd Mi¢ Tnsin & Tt
Tampa Eleciric Compaey 13584 BAPS 10412007 3ALOM  A12000 Mardd [] ~£25,300.00 ] 3 H29,30.00) § $
Tamgs Beokrie Compury 13805 BWPS IHRENS V0 VNN S0 ] -539.300.00 s $ (839,200.00) 3 3
Tampe Flackic Company 13040 BWPS  WWI08  4N0W A0 Aprdb [ ~157,050.00 s 3 (107,050,000 § ]
Tempa Bactris Compary 13055 SWPS  JNGZ008  NIZON N0 Ner09 [ -1,481,480.00 13 ¥ {1,481,430,00 5§ s
Tampa Elciric Company 13671 BWPS  SAGR008  ANZ00R IBAYN00  Ocl0e ] ~380,300.00 1 ] (350,200.00) & 3
Tomps Elucric Company 13671 SyWPS VIGROM 17000 IOSIR00E Mgl [ ~364,500.00 ] ] (38A800.00) § $
Tasmpa Eleciric Company 19871 SWPS SN0 ANZO0E  WRIZ008 D [] <391,100.00 $ 3 (1,100.00) § 3
Tomps Elncirkc Company 71 PAPS  VARAL  JL200F 102008 AorDe 13 -411,300.00 L] $ H11,100.00) 5 $ =
Taerges Elacirc Company 871 SWPS  VINZI0E  AND00F IORVI0GE  MapOF ° A02,800.00 ] ] {402,000.00) $ $
Tampu Elaciic Compamy INT1 PSS MINIOE  ANO00F 10GV008 Ju-0f [ ~370,100.00 1] ] 378,100,008 s o
Tumpe Blachic Compeny 187 awPa ¥Mtd 400 10012009 Bepd ¢ -383,000,0¢ 1] 3 8300000 § 3 =
Tumpa Rlachic Campany 373 BWPS  NXV200R  JHIOM A0 Feb0% L -$25,800.00 ] 13 {A26,000.000 L3 o
Tampe Encirio Company D42 AWPS  ARO00  BHA0IE 80010 Juni ° 1,228.750.00 s 3 - 8 ) 11,224,750.004
Tompa Backic Company THd PSS NV G0R006 0T [ Z180,800.00 I3 [ (2.49,000.00; 3 3 .
ampa Elactrio Campany 13740 SWPS  ANIZ000  THAOM TAIZ0M  hi0d L] S2,980,850.00 [ ] 12,400,850.00) 3 $ -
Tampa Eleclris Company 1787 SWPS  TEMI00S TS0 TRINE0Y -1 L] -I75,000,00 s $ ) -3 ¥ [375,000.00)
Tonpa Heciic Campany 18 SNPS  WZHN0  1hi200 1IA00  Dacdd ° ~100,400,00 s [ 1200,400,00) § $ .
arnpa Elaciric Cocmpery 138 BWPS  BZR0E  IN700R 120N Nowle ] ~174,000.00 3 : {178,900.08) 3 3 .
Tampa Eleciric Campany 1348 SWPE MO0 TAI000 12000 Ockil Q -390,852.00 3 $ {103,000.00) § s -
Thaiga Flacri Canpany M BAPS OO0 Y1008 VHY200F  Bepv a ~196,000.00 3 3 {196,200.004 § $
Toenpa Boctrc Company 13018 SAPE  MIRDOOA AN 1931008 el ] 188, A50.00 ) 3 1199,350.00) § 3 -
Tomps Riecric Company 3030 BWPE  NZ270H 000 12032008 Meyld (] «200,000.00 3 ) 200,000,001 § [ 4
‘Tampa Emciric Company M1 BWPS  N2IG0M  AN2006 12332000  Fab-DB o ~282.200.08 L] ¥ {252,200.00) § $
Tempa Blacirs Company 13018 SWPS  NZI000 2000 13V Marby 1] ~Z20,850.00 ) ] (12850000 § s
Tampa Elacik: Company 13I8 BAPS  A2200F  1r12000 1TN00E  Apr(d 0 -705,430.00 3 $ [205,330.00) § %
Tempn Elcric Compeny 13410 GWPS  NZ200R 12008 1279012008 n09 0 130,550.00 ) $ (198,500,000 § 3
Tampa Eleciric Company 13ME SWPS  MZI00 150N MNE00 Aup0b ] 197,300.00 $ s {197,500,00) & s -
Tampa Ecivit Compeny 13842 SWPS WIN200  WIL010 BGM0 Aw-iD [ ] -110,750.00 3 $ - 3 $ {110.80.008
Tampa Elacric Company 13620 SWPA V2008 WA J0M12000  Ock8 [} -M5450.00 ¥ $ {0E450.00) § ¥ -
Tempa Elackic Gorrpany 13080 SWPS  1FA000 1010 1UNANI0  Now-10 [l 183,500.00 § s -8 ] 1183,500,00)
Tompa Beciric Company 13038 BWPS TUURE  ANI008  4BO00  Apr0R L] =333,200,0¢ ) 3 RId000 5 ] .
Tompa Enelrie Company 13042 BWPR 120008 VRO LAM2010  Jenlo [ -130 38000 3 $ (190.300.00 5 ] -
Tampa Elsciric Carmpary 13045 SWPS 1242008 JNROI0 282010 Fab-l0 L3 1248090 $ ] -8 $ 142,480,009
Tampa Beckrk: Company 13047 BWPS 124008 N0 VI2010  Marl [} 141,360.00 s ] L | 3 141,30.00)
Tamon Buciric Gompany 13053 SWPS 122008 MID10  WHRD a0 ° 115,800.00 [ 5 P | ] 115,800,004
Tampa Edciric Company 107 SWPS 124008 &If010 OSZDID 10 ] 144, 750.00 $ $ - % H {44.750.4)
Tumpa Elactric Company 1066 BWPS 124000 A0 TRIZ0D 1D ° 171,900.00 ) $ - % 3 {171,000.00)
‘ampa Elciric Compary 13062 SWPS  13AD008  SHVNN0 12012010 Decodo L] =114,000.00 13 s -8 3 £114,000.00)
Bt ] 5 ] {13,700,600.00 3 ¥ 518200 80}
;—.u.i# Lﬁ L] L] {13,730.000.00) ¢ 5 z.478,2%0.0G;
Temps Electric Company 122 SAPE  BHRDOT 42008 ADOGD0S  Apr-bb ] -182300.00 ] $ {182,500.00) § 5
Temps Elaciric Company 1877 GWPE 7007 THAO00S  TMA009 A0 L3 -438,400,00 $ 5 (28,500.00) § ]
ampm Eleciic Company 1851 SWPE  WERUT  BAVIOOR  BRI2003  Aup-Ol [] A,513,000.00 $ s (1.513,000.00) & ) -
wrnpa Elecirs Cormpay 13008 SWPS  I3R008 MU0 172000 Maple ] -10Z900.00 4 1 (102,000.00 ¥ $
Tormpa Sleckic Compamy 1002 SWPE U000 /000 AD1A000  MarDd [ «1,074,450.00 1 ] 1,074,63000; 5 .
arpa Elsciriz Company 13728 SWPS  STAO00E  ANIN08  SMM2000  May0D (] -880,800.00 $ 3 (580,800.00 § ¥ c
aenga Bleoirks Company 137 SNPE  N22000 110000 11R0008  Newdd [ <857,800,00 s s (SA7,800.00) & t -
Tompa ENcirie Compary 13733 5WP S20e2004 1112008 1IN0 NovDD ] +543,800.00 3 H (543,000.00; H o
Yamps Elockic Company 1780 SWPS  ARA008 112008 123W2008  OucOt ° 11,700,00 3 $ 1,700,008 & ] c°
Tampa Elaciric Compary 192 BNPE WZAZ008  ANT008  AN1A000  MapDs ° -1,188,890.00 ] 3 (,188,000.00 § $ -
Tarpa Elecirio Compmny 13044 SWPE 232000 BARDID  MIR0 Augld [] <271,500.00 ] $ - % ) ,500.00}
7.470,130,00 « ] 3 TA54520.00) $ H {a21,400.901
T4 13008 ] $ TS0 B 1 {221,290,00}
Tampa Beckic Company 13028 SWPR TN 010 22010 Feb-10 ] -418,060.00 4 1] - B 3 418,060,000
Tamps ERciric Campeany 1374 BWPS NX00E  2nijbo  HIMI000  Fab-OR & -&3,360.60 3 ] A0.00) § [ 5
Taonpa Ebcris Gompany TMTT SWry WA TUAR00E WNZHE Mer-DR ] 204,150.00 [} ) {24,150.00) § ¥
g Givcliz Company 1MT7 SWFE MMM TIUNGE W10 Febe -201,200.00 3 3 (201,20000) 3 [
Tamps Becis Compuny L7 SWPS QM0N0 W00 Nadw ] 373,400.00 H ] (3740000} $ ] -
Treewps Elocdic Company 13772 SWPB TA2008  4AH/2000 1012009  Octd® ] -429,000.00 5 I {028,800.00) 3 3 o
Tampa Sleciric Company 13772 GWPS  TAIOOL  4N70M I0AU0F  Jundd 570,800.00 3 ] {470,000.06} § L] .
Tompa el Company 13772 SWPS 2008 AZ0E WRR0GE  AOE ] -290.400.00 3 3 1900,000.00) § 3 o
Tatnpn Bldciic Compay 13772 SWPS TANTODE 4172000 107312009  MarypOR [} -842,100.00 3 § (S92, 10000 5 § -
Tarnpa Elacyic Compeny N7 SWPS  TAIZO0S 41008 10012008 B0 85780000 ] s (957 800.00 3 s a
Tienpa Eleckc Company 13772 BWPS  TAVZODE  4N1/2008 10RV2008  Sep0y 842,500.00 s [ B62,500.00) $ ] -
'smps Encirle Company 11772 BNPS THADY 417000 1012000  Aug2 ] -£48,100.00 3 3 (848,100.00) § s .
Tumpa Bactic Company 178 SWPS TR0 /2008 2000 FabOd 853,520.00 I 1 (00,32000} 3 s a
Tamps Eciric Company 13000 SWPY NIHX08 2000 12172000 OCac-08 -134,9%0.00 H [ (14, 08000) § '3 a
Tompa Elecic Contpany 13000 SWPS  M2UOG  1N/I00 120102008 BapD9 199,750 00 ) 3 (i99T60.00} 3 $ -
Tampa Elscrio Campany 13608 BWPE  ALNI0N I1Z009 12012008 DR ~207 30000 ] 3 (29T,30000) § [] .
Tampa Elackk: Company 13008 SWPS  MIU2008  HAN2006 1201208 Febl® [] 2 A0 s [ {224,450.00) 3 s .
nmpa Elscirks Comprany 15800 SWPs NN 000 129172008 M0 IV 40000 H 3 (227, 400,00 § § .
Tampe Elaciric Company 1000 BWPE  M2ZO008  LAZ000 THVI008  Ard% ] 22,800.00 ] 3 Z0000) § [ ] .
Tompa Elacric Company M08 BWFE W06 tHI008 TZALA00N  MayS9 9 ~218.500.00 3 3 (210,550,000 % 5 .
‘srps Electric Gompany 13008 SWPS  WI000E  1H2000 12RV2008 e ] 294,000.00 H s {53,800,008 § 5 .
Tampa Beciric Compeny 13000 SWPE  AZ20008 A0 120VZ08  Aupld L] -z 580.00 3 5 (202,500.00) § 1 .
Tamps Eleckic Compary 008 MRS NGO 12008 1232008 Oc- L] -443,400.00 ] $ (183,400.00) $ 5 -
Tampa Elnstric Campary 1308 BAPS 022006 12000 112008 NovDy [ =14, 580,00 3 ] (10680000 $ 5 o
ampe Eacris Cormpary 1MET BWPA MM2008  2h2000 2200008 Fet-00 L] S547,100,00 s 3 (807,100.00) 3 5 o
mpa Elaciric Company 13008 EWPY W0E  H0M N0 FebdR ] 214,720.00 \l s $ 4,770,000 3 3 o
.S.“n& ] 5 110,044,050,00) § 3 410.560.00)
-10, 1 3 (10.044,040.001 3 H 1498,860.00]
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rk to Marke1 Position Report THS 15 M2M REPORT FOR THE UNREALIZED GAIN FROM TEG-NG MARGH 2009 THRY 2020

poOsy oo tie BY COUNTERPARTY - OTC SWAPS

auped By; Oroupl i CounterParty &hart-Tarm 10
Groupt2): Deal Type LongTamm  4-Mar-i0 Fi-Hdar-20
wred By:

Dt Typoa: TEC-TE-DV-NOL Hadga, TEC-TE-LV-NYMEX Futures, TEC-TE-DV-NYMEX Options, TEC-TE-OV-GTC Ogtions, TEC-TEDV-0TC Swape

wikg Company Couttiar Pt Deei# DeslType Tinde Daie DalStwt  Owl End Volume Unik  Price e Price M Sarhs WM PR CumaiAeve  Curend Gty LT LT ety
Tampa Elaciric Company 13040 SWPB 000 MVOHD  II2H0 MmO 8,006 -702,360.00 ] E | O ] 1792,360.00}
Tempe Elsctric Compaay 1371t BWPS SMODE WV NMRM0  May-10 L& -£20,600.00 3 [ ] - 8 $ {520,600.00)
wpa Elekric Compeny 1024 SWPE (1400 SN0 SAUXN0  May10 -133,200.00 s - 8 [} ] (139,200.00)
Tampe Elaciric Company 1025 PS40 BAGENM  S0O010  Jun-10 [r) -349, 000,00 $ 4 3 $ (142,000.00)
‘smps Ehactrio Comppny 19061 BWPS 1242000 U0 1RVN0  Octt0 45 [} 80,100,00 3 s s + {08,106,00)
"smpn Edectric Gorpany 22004 42010 1O0SIR0NG  Bap-10 .05 T3,400.00 ] $ 3 | 4 (72,800.00)
#mpa Elvelri Company JA2008  M201D 1012010 k0 s -50,260.00 $ $ 3 3 {80,200.00}
‘smpa Elecirie Company UA2000  AN/2010 10BVNI0  Awg-10 02 -16,000.00 1] ] 3 3 {75,800.00)
mps Elaciric Company 22000 W00 10312010 Mey-10 L% £2,400.00 $ I ] ] 3 92,400.00)
‘simpa Elecwio Campany 24000 42010 H0AITN0  Apr-10 94,200.00 $ $ 3 (94,200.00)
Tompa Electric Compary 4008 AMI2010 RII0N0  Jun10 83 -87,000.00 s L] ¥ ] {467,000.80)
21TAAI000 =t i s 3 {2,174,430.00)
kaé A 3 [ ] [ {2AT4.430.00)
Tumps Electria Company WINNOE  12HR000 1IN0 Dec00 5.445 0 ~388,500.00 3 3 (308,500,000 § s -
‘wmpe Elactric Company 64008 41000 103172008 OctO9 4788 [ -584,600.00 ) 3 (60,500.000 3 s -
Tampe Electrio Company AN20080  ANMZ2000 1031000 Bep-OU 4,556 [] -508,500.00 3 {008.500.00) § ] -
smps Elnciric Company WNZ00  UVIO0R ORV00N SO0 £545 (] A20,600.00 ] 3 1820,600.00) ¢ t -
Tampa Elacirie Company NAII008  ANGODN  1OBA008  Aug-09 e [ 212,400.00 H 3 {@12,400.00) 3 o
mpa Etectric Gompany GM2000  AMD000  1VAIZ008  May-00 e 0 847,200.00 [ $ 1047.200.00) 8 ] -
Tampa Elactric Cornpuny BAM008  AMZIOO0 11000 Apr-00 4108 ] 45E,200.00 s 3 {053,200.00} § ' .
Tamps Eleciric Company OM008  AN2008 1003008 JunOR 4.408 ] -5 70000 3 {8634.200.00) % [ 3 -
wnpa Elaciric Company SIHZ008 12008 WIWHID  Mer-10 0.005 0 546,500.00 3 - 8 ) {645, 500.104
ampa Ehectric Compeny BMI2000  1THZ000 A0 Feb-10 0125 o +833,500.00 ) $ (633,500.00) -
Tampa Eleclric Company SM/2008  TIA/2000 ABU2010  Jan-1D 8115 [] +524,000.00 3 3 {634.600.00) & s -
smpe Electric Company G000 1SAR000 WIIGI0  NovD9 528 [] -618,000.00 ) ] {010,000.00) & 5 .
'wmpa Elactric Company GAZ0A 1IN0 312010 Dec02 5045 [] -581,500.00 s {564,800.00) & ] -
Tarmps Sleckia Company W2W2000 2010 AA/010  Augeil 0.02 [ -277.000.00 s [ -8 ’ (277,000,00)
o -1 345,000.00 3 $ (Fos2 400001 5 L] {822 ,500.00)
-T.838,000,00 L] 7,012,500.001 § {821,806.00)
wengs Eleckic Company 13500 BAPS  RAU00T  THZ00R  TAVING i 4548 Q 82,750.00 s [] {482,750,00) $ s
ampa Electiic Company INTE BVPS 112007 12000 14002000  NowDO 5.2 63,500 00 s s {483,500.00) % s
s Eltdc Company 13300 BWPE 1420007 BIV00E  AZOZ000  JunO0 4400 ./ -353,200.00 3 [ (36.200.00) 3
Tutrpu Etwctik: Company 13500 SWPS  12M&2007 121112008 120902000 DacOb E.BE L] ~14E,250.00 ] ] 1145.250.00) § ]
‘ampa Etackric Company 19076 BWPR  MO02000 412000 102008 OchO8 4785 . -169,760.00 ] $ £100,750.0% § ]
Temps Electito Compeny 1072 GWPS  MUOA00R  M12000 1012000  NIHOS B8 [} «400,750.00 s ] (180,750.00) § 3
‘smpa Elcirie Company 12078 BWPS Q20008 AH/2000 TVID0E  MaydS 4218 0 -154,100.00 3 3 {1M,100.00} &
amps Eleciric Company 19078 BAPE 220008 AN2000 1NBN200R  Apls 4108 o ~158,100.00 s 3 (198,100,080} § 3
Temps Elsciic Company 13079 GAPE 220000 ANF008 10012008 Jundd 4400 ] -447,600.00 5 $ LT 0000} $
wrnpe Ebuctiic Company 13078 SWPS  JZ0AN08 42000 10VI2008  Aug-0f 4008 «176,700.00 s [ (178.700.00} & 3
mpa Elecile Company 13076 BWPE V20000 AN2008 1012008 Sep08 4088 174,750.00 ] [ (174.750.00} § -
smpe Elwciric Company 13050 GWPE  W2WI008  AMZW0. BAVA0IC  Aug-w .02 274,000.00 s 3 - 3 3 [274,000.00)
ampa Electro Company 13008 SWPS  GOR008  SVIO08  SR12000  Mey-0d aam +1,352,800.00¢ s s {1,362,000.00) & -
4, 083,250.00 ~ s s (3,700.280.00) 3 -1 1274,000.06)
4,083, 250.00 ) ] {37 25000) & LI | 1274,000.00)
‘ampe Eleciic Company 13406 BVPS  GHOR00T BM2000 52172006 May-0d 4218 [ -552,300.00 ] 1} (582,300.00) $ ] -
Tampa Eleciric Campany 13657 BWPE  GHHD007  4M/2000 ANOZ008  Jun 09 4400 [] ~408,000.00 [} $ [100.000.00) %
ampa Electic Campany 13000 WP ATM00N  MVI00S  JOV2000  Menod 4058 [] <T87,400.00 [} 3 (P07,400.00) 3 ] -
mps Eleckic Compeny 19786 BWPS  TRW2008  MR000  WBI2000 MO0 4088 [ 1,174,000.00 ] [ [1A78,800.00) H -
amps Elecyie Company 13048 BWRE  VIN00E  AMR006 1OOVR  Od-09 4705 [] ~1,087,500.00 [ $ [4,057,596.00) 5 B
‘snpa Eaciric Company 13M8 BWPE M08 412000 10312000 Bep-00 4065 [] -1,082,500.00 [ s {1,002,600.00) 3 H -
ampa Electric Company 13040 BWPS  MOWIO0R 412000 13172000 M09 4545 [ «1,112,600.00 s ) {1,112,600,00) 8 ] -
Tompe Elaciric Company 1046 SWPE U008 ANO0R IVHE008  Awg-08 Y- ] ] 1,0012.250.00 s 3 {1,082,200.00) $ 1 .
Tempa Eleciric Compeny 13040 SWPS  W2OP008 U000 OU2008  Jund 4408 0 +1,148,750.00 ] ] [1.146,780.00) s .
‘smpa Eleciric Company 040 BWPS  MIG00N  AI00F 10712008 Aprop 4198 [ «1,199,250.00 3 3 [1,190,250.00) $ s .
Tuvpa Elacirio Company 1040 SWPEB  MRO000 W00 iOQN008  Mey-0P & 0 1,179.250.00 3 ] {1.470,260.00) & [ -
Tampa Eladiric Company 1400 BWPS  ODIIN0D  WVIO10 MO0 Sep (X [ 440,250.00 s s -8 § {4¢,250.00)
Tornpe Electric Company 12008 SNPE  VIFDIR U008 OO0 Aprod 4188 0 -8B4,800,00 [} 3 084,000,000 3 3 .
"aewpa Elactric Company 1074 BWPE VM08 3N2000  AZ2000  Mar0D 4.066 [ 806,800.00 [] s 000,800,000 § B
AZASAT60.90 1= s ) 111,549.600.00) § ] (942,200,004
A1E54,750.00 ' ) (11,800.500.901 § 845,280.00)
‘smpa Bleckie Compeny 1300 SWPS SO0 GMI2008 SAVIN0E  Mey-O0 L] +582,300.00 s 3 (BR2300.00) $ 1 -
‘ampa Electric Canpany 13640 SWPA MDY /00 W00  SepdB 4,885 ] ~480,750.00 N 3 (480,750.00) § s o
Tomps Elwciric Company 1362 BWPE QMO0 WIR00S 4342000 Aug00 4826 ~£26,500.00 [ 3 (024,500.00) § 1 o
‘Tompa Eleciric Company 13585 SWES  WUV200T AND008 30008 AU 4188 -1T7,000.00 3 3 (177,000.00) 5 3 o
'empa Elacirio Company 13000 EWPS  AGMIOOR  4/V2000 ADO2000  ApeOd 4,108 360,540.00 s 1 (880,580.00) § ] -
'ampa Electric Company 13706 BWPE  T7AZ2008 IWU20R VM2010 M 2.005 011,250.00 [ ] -8 s 1641,260.00)
[smpé Eleciric Company 13788 BWPS A00 1WHCI00R A0 Feb 8128 8625000 ' b (669,260.00) 5 ] -
smpn Edectric Company 13788 SEWPS 2402008 1VA2008 VIO  Det-O0 845 -638,280.00 3 3 [E250.00) 3 . .
Tempa Einctric Company 13700 SAPS  TA2000 TIHI000 ABUI0  NowDR 828 ~120,000.00 s H (720,008.00) § ] .
Torngs Ebciric Compatry 3780 SWPS 242008 HARO0S VA0 Jane 8145 -504,760.00 s [] (504,760.00) & s o
ampa Elestric Compaay 1070 SWPS Q002000 12000 12042009 Dec09 545 2,411,200.00 1 ] [2:411,280.00) § ' -
mpa Eindric Coonpany 10T SWPS B2000 V20 WAV01  Jeno a1 1,308,00000 § 3 [1,596,000.00) ' a
.a.s-h-a u ] [9.308,200.00) § s (814,250.00)
40, ! 3 300,200.00) § 1,
g 00,450, m, } (911,280,001
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Mark to Market Position Report

Repori Dala:  41/2005 8:27
Groupsd By:  Group(1): CoumarPery
Filtorad By:

Greup{y: Desl Typa
Desl Typas: TEC-TE-OV-OTC Swape
Giouping Counter Pl Dusl # DeaiType

13045 SWPS
13711 SWPS
13924 SWPS
13025 Bwes
13951 swrs
13051 SWPS
13031 Swes
1051 SWes
13051 SWPE
13031 SWPS
13951 SWPS
14005 SWPS

13881 BWWPS
13738 BWPS
13730 SWPS

13730 SWra
13730 SWPS.
13729 SWPS.
13738 Swes
13740 8PS
13740 BWPS.

TrR42008

THS 15 MBI REPORT FOR THE UNREALIZED GAIN FROM TEC-NG APRIL 2008 THRU 2020

Dol Stad

30
Shion
snama
812010
AH/2010
1172010
4naeo
R0
4now
#1200
Hn
zne

Dl End

¥izo10
010
Mvaon
aonoto
103172010
103N 0
10200
10020
132010
10312010
W20
¥HAa010

12312008
2008
101312000
1312000
102172000
V312000
1073172009
TOM2009
IN2010
2010
412010
N0
10
a1

572172000

1043172000
12000
1312008
1312000
112008
103122000
10712009
W3072010

5312000
302000
12000

kol
o

BY COUNTERPARTY - OTC SWAPS

Short-Term 1-Apr-08
Long-Term 1-Apr-10

Volume Unit Prics Wit Price Mit Gesls

abocsanactEbOOn OBV O0oOODD LS

- RN - RN -N-N NN N3

CEER-F R XN 4

- X-R-N-N-N-¥-]

~188,850.00
-402,500.00

3 Mar-10
IC-Apr-20

Carmint Amet__ Carmeat T %
1 LI Bapa200m 3 - % 5
s -8 -85 - 8 (854,550,001
s -8 P T | (190.430.00)
$ -8 - &8 - § (180,200.00)
$ -8 D T | [
5 -8 - 0§ - 8 0,520.00
s -8 T @7.120.00
5 -8 R (82,020.00)
3 -8 -8 - 3 $01,220.00
s -8 - 3 - 8 £104,040.00
s -8 D T 1 {84.320.00
s | (@s0000) 3 - ¢ o
5 -8 a0 3 - § [1.482,080.00)
s - 5120000 3 . ¢ 11.482,980.00}
s -8 (418300000 § - § -
$ - % (24020000 3 - § .
[3 - 8 33000000 8§ - 3 o
$ - Fo- 3 -
3 -8 (856000000 3 - 3 o
$ - % (11,9000} $ - 3 -
5 - 8 ] $ - s 5
s - $ - s .
$ -8 @ro00 § - & -
$ -8 (8140000 § . 3 -
$ -8 s - -
1 - % @5410000 5 - § -
s - % {84300000 8 - ¢ -
3 Pt FE S 1 (288,700.00)
3 -8 (807550000 § - & 1204,700,004
1} - % WaTEs00n ¢ - 0§ [288,700.00)
$ - 8 (1s89%00m § - § -
s PR G700 5 - % .
$ -8 $ - 3 .
$ . (w0e0m § - -
$ -8 (19085000) § - § -
5 -8 {1em000 8§ - % .
$ -8 (1700000 § - § o
] -3 Ro49s000 § . § =
[ -8 480000 $ - § 2
s -8 19200000 § - -
$ -8 (@1226000) § - & o
$ P | N {285,700.00)
3 -8 (158380000 ¢ - & -
3 -8 (00000 3 . ¢ {208,700.00)
s P MIO1Am00) & . & 1208.700.00)
s - % mrsooe) ¢ - § .
$ -8 e2s00m 5§ - § .
3 - % (962000000 5 - § -
] - 8 (maTston $ - .
s -8 (123050000 8 - & .
] -8 304750000 8 . 3 .
$ -8 (1341000000 $ - 8 .
5 - 0200000 5 - 8 .
: - : (20850000 § - § .

- - 5 - 3 (884,450.00)
3 -8 100000} 8§ - 3 .
s -3 (10400000008 . § (804,480.00)
H <8 (10443000 § - 1884,480.00)
$ L. 2700000 § - .
$ -8 BTI000 & - § .
$ - md7s000 § - 8 o
$ -8 @seta0n § - 8 -
§ - 8 [@5400000) § - § o
s -8 048800000 § - § .
$ R B381%0000 § - .
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Mark to Market Posiion Report THIB 1§ MIM REPORT FOR THE UNREALIZED GAIN FROM TEC-NG APRIL 2000 THRU 2020

RaportDut: 412008 w37 BY COUNTERPARTY - OTC SWAPS

Ovoupsd By:  Group{1): ComnterPurty Shark-Term 1-Apr-09 31-Mar-10
Group(2): Dewt Typa Long-Term 1-Apr-10 30-Ap-20
Fillerad By:
Dol Typar: TEC-TE-OV-OTC Swaps
Crouping Company courier P Dual ¥ DaalType Trade Dele DolStart  DwlEnd t Price _ M Prica M1 Basis FA Cument -1 Aswel LT
Tompu Elacic Comp 13012 SWPS 114122000 10M0008 1072006  Oct-09 447 0 [) - ¢ (1000200000 § - & o
Tamps Elctric Comp 139085 JWPE 12722008 AN ASO009  Jundi kX1 [ 13 LI | 500000 § - % o
Tamps Elsctric Comg 13006 5WPS 1292000 SM/2000 SA12009  May-09 EXe ] 0 3 -8 700000 § - § g
“Tampa Elsctric Compe 14008 SWPS 13972000 JA2011  WIDOIT  Maw-11 8801 0 $ L ) - § - 8 (8,500.00)
[ P F.504,540000 $ - § (9,400,00)
D) - % (750414006) § - § (9,500.00)
13005 BWPS 1008 3172010 1MaSIe  Jan10 5819 0 ] - $ (1626000 § - § .
13040 SWPS  2N102008  4N72000 4DOR005  Apr-08 38 ] s < 8 $ - 3 .
13671 6WPS  BH02008  4N/2000 10A12008  OclOR 4347 [} 5 - 8 42520000 8 - % o
13871 SWPS  VIWZ0DE 412000 10017009 Aug-08 a8 a s - 3 %0000 $§ - 3 -
13071 BWPE  VIBZN0E 442009 103172009 Sep0 422 0 $ -8 $ - 5 o
1387 SWPE INB2008 442000 1053172000  Juk09 4.081 [ [ ] - % ooy % - 8 o
13871 BWPS  JNRZ000  4A/2000 104972008 A0 a8 ] $ - % (4o000000t 5 - § -
13071 SWPE  JHOR008  4H2000 103172008 Mey-09 arre o $ - 8 48240000y 8 . $ -
12071 SWPE  JMWIN08  ANZ2008 1AMR000  Jung 3015 [ s E ] 86500003 § - 3 -
13742 SVWPS WWZ000  6A/2010 OO0 Jun-1D 5.708 [ 3 I | e {1,418,450,00)
13745 aWwPs 12008 BAR20GE  GONZODR JuniB 35 ] s - 3 (2400500008 & . | 4 .
13740 SWPS SHR2008  THR000 IM009 w08 4081 o $ - & 2440,150.00) § L o
13767 SWPS  TR42008  THROSD  TAMRMID MO 5.020 0 $ E ] - 8 - 3 (458,300,00%
13018 SWPE 422000 1H2000 123472008 Daco 8.537 [] H - 8 (203,180000 § - § -
13018 BWPS  BEZ0S  1UZ000 123172000 Avg-0P 4101 0 ] LR @asson s - 3 -
13538 SWPS QRU2008  1H/2008 12012000  Jun-OR ans [} $ - % (2825000 & - % e
139 WS 22/2008  1H/2000 127312000 Apr-08 1034 i s LI R0 ASD00 § - 8 o
13318 BWFS B2000  1M2000 1201/2008  Muy0F W ¢ .00 ] - % (240, 700,00 § - $ =
1318 BwWPs WR006  IAR000 12312000 Jul-09 -081 -0 $ - 3 43000 § - % -
13010 BWPE  M222008 1172009 120172009 Sepd8 0 ~231,500.00 $ L @nseom § - 0§ -
13810 SWPS  B2Z000E  1HR008 12012008 Nov0S X Ty Y 216,550.00 $ - % @e55000 8 - o
13008 SWPS 412008  1M/2000 120172008 Ock-09 oy 9; -231,150.00 $ -« 8 @aasen § - % -
13842 BWPS M2AW2008  BHA2010 NM2010  Aug-lO "}1 -] -138,350.00 3 - $ - § -k {138,360.00)
13020 8WPE 117102000 10172000 40312000 Od-08 M S0 -40D,950.00 $ - 3 (sooes0em 3 - 0§ -
12030 BWPS 11042008 1112010 11502010 Now10 - ] +248,100.90 $ - § CE T | (248,100.00)
13038 SWES 12472000 47000 ANG08  Ap-0R ] ~484,800.00 $ o 3 (484,80000) § I =
13942 Swrs 1242008 142010 1312010 Jee-10 5019 -] 219,010.00 3 C 101000 5 LI 1 -
13045 SWPS 12472008 212010 20282010 Feb-10 5548 [ 1D A90.00 s - 8 (19000000 $§ - § -
1347 SWPE 1242000 342010 IB1RNI0  Mw-1D 575 [ 222 A80.00 $ LI | (Zadm0n § - 8 -
13953 SWPS 1242000 BH20T0 SR12010  May-10 5583 [ -182,640.00 $ L | - & - 8 {182,840,000
13057 SWPE 1242008 8M2010  GAR010  Junid 5.708 [] ~228,080,00 § - 8 DR T | 228,080,009
12958 SWPS 1242008 AR  7A12010  Ju-10 A28 ° -200,480.00 5 -8 - 5 - 3 (200.460.00)
13952 SWPS  12MR000  12H2010 123172010 Doc-10 [} -200,100.00 3 - % D T £200,100.00%
14008 SWPE 3312000 HH2010  ENVIOI0  Sep-10 0 220000 ] - § - $ - 3 2,200,00)
+18,021,000 001 3 E | (12881430000 3 . § [3,139,580.00)
-18,021,080.00 $ - 8 M2Ahax0n 3 - % {3,139,888.00)
13422 SWPS BHR00T  ANZ000  AOZO0W  Apr-09 0 -225,200.00 ) - 8 (23200000 8§ .+ § .
1MT7 BWPS. TERMT  TAROGS  TN008  Juldd 0 -1,188,700.00 H - 8 (1700700000 § . ¢ -
13851 swea W07 AM2000  BAV2008  Aug-09 ] -1,889.500.00 [3 - 8 0809500004 § - 3 .
1338 SWPS 2122008  SHIZ2008 5G12008  May-D9 a “222.700.00 $ - 8 £22,700.000 % - 5 -
13725 SWPE 500008 52008 332000 May-o9 [ -840,400.00 $ E | ®4i40000 5 - 8 -
13727 SWPS TUV2000 1173072009  Nov-0® [} -833,100.00 [ P @s8900000 § - § o
3733 SWPE SVI008 11112008 117302009 Nov-08 L] 818,100.00 $ = $ @19,10000) § o $ -
13780 swPE G/28/2008 12472000 1273172008 Osc-OB ] -1,021,850.00 $ LI {1021 ,850000 § - .
1370 SWeg Bi2t/2006 SHA2008 512008 MayD9 o 1,412, 220.00 $ - ¥ {1412220000 $ « 3 -
13044 SWPE A2S2000  GMROI0 BAIR0I0  Aug-to [ -279,700.00 ] EEE | - 8 . 3 (278,700.00)
8,407,870 00w $ L | (TAR070000 § . § (27%,100.00)
3,407,670.00 s LI | {1830570.00) § O | (2re,T80.00)
13028 SWPS. TN 2AR0I0 22010 Febe10 0 -527,100.00 ] - & w2710000 $ - 8 o
13772 SWPS TANIO08 4172000 100172009  Ock08 0 ~704,200.00 $ - 8 {704, 3 - % -
13772 8WPH TRR008 42009 103172008  JurDS 0 -733,400,00 ] LI | $ - 3 -
13772 5WP3 TARONE  MA2000 10172008 Jun0® 0 -T48,000,00 ] - % (40000000 5 - ¢ -
13772 BYWPS HORO00 42000 1012000  Awg-00 0 -723,400.00 $ - 8 (2240000 3 . 3§ -
13772 BWPS TANZ008 472008 1072000 Sap-08 [] -717,500.00 [ ] - 8 Irsoeo § - % -
13772 SWPE TR008 4172000 V3172008  May-D0 ] -761,900,00 ] - 8 {TE100000) § - & -
13772 BWPY TIB008 42000 12008 AprOR 0 78, $ - 8 (TH40000 8§« 8 .
13805 &wis 2008 12000 123172006 Oac-08 [} =171.400.00 ] - {171400000 & -~ 8 -
13008 BWPS WZ22008 H2000 13172008 Ock09 [} -230,900.06 ] - 3 Q210000000 5 - 8 -
13000 SWPE 8222008 1M/2000 12092008 JuHOD [ -245,200.00 $ L (24520000 § - % -
13806 5WPE  A22000  1M2000 12712009 Aug-09 o 240,200.00 s DO | @s20000 3 - & -
13808 SWPS NN 11R000 121172008 Sep0R ] ~437.250.00 ] « 3 @37.25000) & LI -
13606 BWPE  8R22000 INR000 12012000  Nov-0% 2 «20,300.00 / $ COE ] § - 3 .
13008 BWPS  BR22008 4172008 129172008  JunO9 0 -252,500.00 § -8 @sasooom § - % -
13006 BWPE 222006 1HR008 123172008  Apnos [ 208,100,00 4 H -8 R80,700060 § . 8 a

E




Mark to Market Positlon Report THIS 15 M2 REPORT FOR THE UNREAL IZED GAIN FROM TEC-NG APRIL 2009 THRU 2020

RaportDate: 4rznos w27 BY COUNTERPARTY - OTC SWAPS

Grouped By:  Qroup({1): CourerPmty Ghort-Term: 1-RApi-09 HMar10
Group(2): Dssl Type Long Term 1-Apr-10 30-Ap-20
Fillerad By:
Deal Types: TEC-TE-OV-GTC Swape
Trade Deis  DeiStat  DetEnd MitPrice MK Brss MM FA T Gumem Curveet ¥ Awoei LY
WZ22008 1N2008 12312000 Mey-00 3 [ 259450.00 $ 3 @5045000) § - § -
2012009 212011 2282011 Fab1d 7.001 [ ~148,500.00 $ P - $ - 8 (149,500.00)
-7.047,900.00 3 - % (hTA000 5 - 8 {149,500.00}
-anmzi;, ] DI 7.75340000) $ - {149.500.00}
J
[
WBU007  BNRN00  SBI000  May-0s e [ £90,500.00 s -8 G500 $ - .
WIZ00T 412000 4302000  Apr0% 3831 ] 420,000.00 s -8 “2000000) § - $ -
HO2007 aNR2000  &302008  JundE ams ¢ -358,500.00 $ -8 (@e8500000 $ - & .
117,200,004 s - 8 GatTom s - s -
1,17 30000 [ ] R | (.8i7.900000 § - & -
o e -
-
i’ L
G007 SM000 400003 Junop NS [eabco vy 125650000 $ L (1255500000 § - & o
IHBZ008  GNI00E Q02008 Sepld 422 el 22600000 § -8 s00000 § - 3 .
SB2006  A712000 AQOR009  Apro9 BN =T L, 2830000 3 - 3 (Bas2m0008 § - § -
SBL008 32010 IMI2010 Mar-10 575 KB 7 24070000 ] E (24870000 § - § -
AR08 TNRDIG TAVA0I0 a0 s.h28 0. -4,883,200.00 $ -8 U D | £1,683,200.00)
DA2008 12472008 12397008 Dec-09 ssy £29T3 Tiesam s .8 o0 s - § .
1002008 BN2008 BAI000  Aug-09 AW SO B50.250.00 H ER msers00m 5 - 8 -
1242000 AHRO0D ADORONR  Ap-08 iy b sweene $ - @I700000) § - .
IZH000  SHANO  SBI00  Maxi0 357 TR0 15000 3 -8 - - 8 134,530.00)
1242008 TAROI0  TRI00  Jult0 sem g -253,340.00 $ -8 - 8§ - 8 (255,140.00)
42008 THROS TAIZONO  Juh0p 4081 b -857,350.00 $ -8 {8ST350000 § - & -
.m,ooJ- [ -8 (AT820089) § - ¢ 12,086,070.00)
J -6,530,330.00 $ - % [$ATR20000) § - & 12,085,070.00)
SHARODT 4172000 4/30°2008  Ape-09 :%’ (] -415,000,00 $ P (41500000) § - & -
1472007 1112008 11502008 Nov-09 4918 0 +352,100.00 $ . 5250000 6§ - § -
B222008 4112008 12042000 Dee-09 : 0 410,300.00 3 - % 41030000 § - $ -
2272008 VIQ0OG 1212000 Aprod 38 ] 409 400,00 $ -8 “so 40000 $ - § -
M22/2008 142008 123172000 Bep-09 422 o -470,100.00 $ -8 [470100000 § - $ -
WRR008  1M2000 1213172000  Aug-0w 4181 1] -473,200.00 $ - ¥ {412,200.00) $ - $ -
{22008  N2000 12DII00D  Jal-0B 4.081 [ ~478.000.00 $ - 3 {47000000 3 - -
VL2008 1N2000 127317000 Mey09 ATre o ~484,200.00 $ - 3 {484.200.00y $ o o
SL008  VAROR 12012000  Jon-09 ams [ -479,800.00 H - 8 o0 § - § -
202008 1/2000 120172000 OciR 4M7 [ —-485,800,00 $ -8 aaso00 § - § -
BZ2008 412000 123172009  Nov0g 4910 0 -437,800.00 $ -~ 4 #37800000 5 . & -
SRS/2008 TR0 12312009 Dacds $5%7 [ -204,850.00 5 -8 (0485000 § - § -
W2R2008 1112008 1209708  Ape0g 3 0 -247,800.00 3 - 5 (247,800,008 3 L3 $ -
B252000 1H/2000 12112009 May08 1778 [ -240,700.00 s - 5 ROF000 $ - § =
8252008 1H/008 12332009  JunDB 3%s o =230,400.00 - $ 00 § + $ a
BRS006 1006 12912003  Jul0g 4.081 o -236,050.00 s - 8 aWRS00R 8 - § .
8252008 1H7000 12302000 Aug-0@ 4.181 o -235,400.00 $ - ] RSA0000 § ~ § =
B2S2008  1H2008 12012009 Nov-09 4318 0 -218,050.00 H -8 21808000 § - $ -
W252000 V2009 12312008 Sep09 [¥-] ] 234,000.00 $ - 8 U0 § - 3§ -
BSR008  1H2009 123172000 Oct-09 U7 0 -231,750.00 ] - 8 @Nnrswon ¢ - 0§ -
706 $0.007 $ - % To51e000 § - s -
TORA.00 $ -8 Fasismon § . -
WI02008  4H20I0  AN0IC  Apr-10 5548 [} ~407.950.00 $ - % - 3 - 3 (407 280.00)
MOZ008  BAL00E  ADYZU0D  AugD9. 4181 0 519,800.00 [ PO 4 (310000000 $ - § .
1072008 §/1/2000 W302009  Jun09 3818 0 -£82,500.00 3 - 8 50000 S - 4 -
2,120,160.00 ] - % (172500000 § - § (407 850.00)
«2,120,440.00 ) -8 M2300000 8 - 3 1407,850.00}
NZTR0OT  BA2009  MHAZ000  Avg-0b 4181 0 174,050.00 ] - & (17495000 § - § -
12472000 MZOW VIO Ma-10 5758 ° A2,950,00 s - 8 296000 8 - 8 o
12000 412008 1012009 Ock09 4. M7 ] -3040.250.00 ) o H {68 250.00 § = $ -
12008 4NR00R AOIZ008  Sep08 Az ¢ -430,000.00 $ -8 “43000000) § - § -
102008 42000 103172009  Aug-09 4.181 L] 444,750,600 E - 8 4750000 § - & -
V2000 4172008 10412008  Jukos 4081 [ -480,750.00 3 -8 HBOTS000 § - -
V2000 47000 102172008 JunO® s L] ~508,250.00 5 -  § {500,250.00 § = L} L3
1RZ000  ANR008 1012008 May09 e 0 544,000.00 $ - 8 (54100000 § . § -
W0 4172000 10GUR00  Apr09 2 [ 577,250.00 s - 8 (STT28000 § - o
~3,838,100.00F $ L (3438180000 § - & -
3,435,180.00 $ - 8 G03518000) § - 3 -
492000 AHROID 4730010 Apr-10 5548 [ -m.mnar $ - CO TS (738,500.00)
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Mark to Martel Position Report

Report D1 /172008 11:16

Qi) aty
Group(2): Dast Type
Flliarad By;

DOesl Types: TEC-TE-DV-OTC Swaps

Srouplog Company
Tamps Electric Company

Desi # DesiType
13808 SWPB
13808 SWPS
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13008 £iVPS
13508 EWPS
13006 &wes
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14023 Swre
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13972 SwPs
14022 SWPS
14022 SWPS

1172002007

THIS 18 M2M REPORT FOR THE UNREAUZED GAIN FROM TEC-NG JUNE 200¢ THRU 2020
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Mark to Markal Position Report THIS IS M2M REPORT FOR THE UNREALIZED GAIN FROM TEC-NG ALY 2008 THRU 2020

BY COUNTERPARTY - OTC SWAPS

Short-Tarm
Lofig-Term 1ahd A0 Heut20
Counlw Ply Deat# DisiType TredeDela Daliwt Dl Brg Vokune Unkt Price MitPrice Wit Basie MM Fn ot e Uubiy CT el TR
RS BWFE 221008 W00 N300 Mari0 581 £37,200.00 L) -5 (a37,200.00) § L] -
1711 swes BARO0S SN0 AN Mayid 5.745 524,7560.00 ) $ (6287600 $ 3 o
WA HWPB  TVIA000 /0 w0 May-10 S5 32,760.00 ] s (190.760.00) 3 $ -
M2 GwWPE VM08 BARDI0  NSOI0HY  Jun-10 EXh 147,000.00 1 ] (147,000.00) $ s .
385 SWPS 22000 AMA0Y0 IS12010 Ockid 8228 -£3,300.00 F 5 - % $ (83,200.00)
3951 EWPS 4008 AMI0 10120 Sap-10 a1 70,140.00 s ) -8 3 {70,140,00)
M1 SWPS VI8 4010 10A12010  Aug0 s.04 '4,040.00 s 3 .8 3 {74,040.00)
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W51 SWPS A8 AT 0BV ApI0 57 B4,000.00 3 3 (94,000.00} § [} -
3961 BWPS 2000 AHA00 N0 Jun10 58 -88,400.00 3 0 (88,400.00) 9 ] -
61 GWPR L2008 40N 1NN U0 5958 -T0,440.00 [} -8 -8 3 (78,440:06)
4005 AWPS  AAU008  INR010 X0 Mar-10 54 10,000.00 $ 10,000.00 3 -8 - 3 .
2,195.920.00 3 10,0000 $ 11,619,000.00) EE (2M,920.00)
b.-—.ﬁha\ $ 10,0000 § {1.410.000.00) § - (284,920.00)
13081 BWHE 3200008 124/2000 1209 Dao0d 8.633 +9.700.00 ] s {410.700.00} $ $
TN BWPS  GAMI008  AAGDOR 0TV2008  Oud 4,204 854,000.00 s 3 (654,000.00} & 3 -
1739 BWPS G004 WI00R IGAIR000  Sep0d a2 -476,000.00 3 s (678,800.00) 3§ L]
13739 BWPS  BMZ000  A4N2000 WGAN2000  Aug-00 3.6 661,500.00 3 [} {091,500.00) 3 3 -
137% SWPE G008 42000 10QR kol g B80,900.0 3 3 {800,100.091 # $ -
10740 BWPS  BMZ00M 11712008 MDVIO1D  Marsd LX) -585,000.00 s ) (506,000,00} § $ -
fIM40 BWPS  SMZ008 1012000 3V Feb-10 5872 -550,700.00 s s (868,700.00} 3 3 -
13740 BWPS G000 11O 3301 DecOf 553 502,700.00 ] 3 (SWRT0.00) § s .
13740 BWPS  GAMZ004 1112000 W20W  Jan1D 37 ~562,300.00 5 3 (682,300,00) § 4 o
13740 BWPS  BAZD0N  SW12000 32010 Now0 4058 ° -580,500.00 ] $ 800,500,00) $ ] -
13802 SWPS  B202006  BA/0H0  0IR0W  Aug-1d 48 -Z74,400.00 s $ - 8 ] (274,400.00)
4,338,300.00 -1 ] 3 (5:081,900.001 § {374,400.00)
4,398,300.00 s H 15,08,800.00) § $ £274,.400.00)
3580 EWPS  MIZIOT  TAROOO  TRV0N N9 EE ] 0 92,550.00 s . 9 (132,850.00) § ] -
38578 SWPs U7 AR NBV0N  NovwOd 4858 0 -557.260.00 3 . {SET.250.00) § 3
06 SRS 2NAR00T 120008 AR DeoDP 552 140,830.00 ) - 190,850.00) § ] -
678 BWPS AO008  AN/200  TVII72008 Oct00 4204 ADT, 800,00 3 CIE | {157,800.00) § 1 -
WA SWES  ATN0N DG HI000 koD 948 10,556.00 e {210,860.00) 3 3 -
TH SWPS  NOROON M08 10BH2O0R  SepDd -208,500,00 $ [} (204,000.00) $ ) -
W78 SNPE  NNODM  GUDD 1AV Avg0R 218, 280,00 -‘H [} {210,260.00) 3 3 -
3853 BWPS NG00S0 WNKIG  AugiD .271,490.00 gu— g - % s {211, 400.00,
2PN ﬁ shroe. (76438000 § s (a7Y.400.00)
£19,580.00 ¥ w4 1,764,450,00] 3 2 1
1,013,880, ———— 3 00} {AT3,400.00)
04 BWPS  ADE008 MU0 WBHI008 Oct09 204 1,997, 760.00 B- ] 1.407,760.00) 3 $
2040 BWPS WS008 V2000 10BVI000 0% ame 4,201,500.00 - 8 {4,289,500.00) 3 )
R T W08 A200R  VVBVZODD  Sepdd 2082 +1,263,250.00 a (4.26,200.00) & F
3040 GWPS WSRO0 4A/2000 TOII2000  Aug-0p 834 [ -1,290,000.00 N -8 14,200,000.00) § 1 -
3006 SWPS  @OOZ008 W2010 GO0 S -239,000.00 - % B 1822,000.00}
S A78400.00 4., 0 o 5,002, 500.90; $ (822,900.00)
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1907 8PS W00 MO AR . 5.9 0 -$,813,000.50 ] {1.813,000.00) 3 ]
41,300,001t ] ] (B Ads 400.00) $ ]
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19001 SWPS 1242008 G010 MOLAOHE A0 o 1,200.00 s 1 ER | ) {181,260.00)
13980 SWPS  12MI2008 12VI0IW 12312010 Dac-10 e0ss 22.000.00 ' ] -8 ] 122.800.00)
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08/01/08 — 07/31/09 DOCKET NO.: 090001-EI

T 1

Tampa Electric Company

Review of Hedging Activitles

Docket # 090001-El
____Audit Request 7

Please provide answers to the following questions:

Please provide the source documents for Projected/Budget Price, Hedge
Price on page 3 of 6 of the Annual Risk Management Report filed April 3,
2009 (Docket 090001-El), and page 1 of Hedging Information Report filed
August 14, 2009

Please see the attached source documentation for the Projected/Budget Price.

An example has been provided for the calculation of the Jan-08 Hedge Price.
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DOCKET NO.: 090001-EI

CONFIDENTIAL

H

TAMPA ELECTRIC COMPANY
DOCKET NO. 090001-El

ANNUAL RISK MANAGEMENT REPORT
PAGE3 OF 6
FILED: APRIL 3, 2009

Tampa Electric
Natura! Gas Risk Management Activities

Jan 2008 $0(4,622,71) 4,952,279,

Feh 2008 ‘$](2,695, 3,531,736,

Mar 2008 | Swaps |$] 563,260 2,774,327

Apr2008 | Swaps |$] 3,773,800 4,573,838 $ 9.58
May 2008 | Swaps 13,515,750 6,103,368 $11.28
Jun 2008 | Swaps 5,873,024

Jul 2008 | Swaps
Aug 2008 | Swaps
Sep 2008 | Swaps
Qct 2008 | Swaps
Mov 2008
Dec 2008

4,583,176 :
5,661,800
5,864,216
3,594,179
3,791,151

Tolal

ﬂ

Consistent with Tampa Eleélric’s™ “management plan
objective, Tampa Electric’s nafural gas hedging plan provided price stability and
certainty during 2008. The net gain is a combination of large gains during the
summer offset by losses during the mild winter at the beginning of 2008 and
losses due to low prices during the economic downturn at the end of 2008. The
gains during the summer were the result of a dramatic rise in the price of all
energy commaodities, including natural gas. The losses at the beginning of 2008
were driven primarily by the mild winter of 2007/2008 that allowed natural gas
prices to decrease. The losses at the end of 2008 were due to the severe and
abrupt economic downtumn that reduced demand for natural gas; as a result, the
price of natural gas dropped dramatically during the third and fourth quarters of

2008. conifm’m.,”
To enhance its physical reliability of gas supply.i a ng'I étr.iL has increased its

natural gas storage capabilities since summer 2005, and in 2008, the company
maintained this storage capacity at 225,000 MMBtu. The storage provides
Tampa Electric with improved access to “intraday” natural gas when an
operational need arises, provides improved hurricane coverage, and can be used
to cost-effectively manage swings in gas supply needs during extreme weather
conditions, weekends and holidays. :

Tampa Electric also continues to improve its physical access to natural gas
supply by diversifying its receipt points along the Gulf Coast and other areas
when opportunities arise.

13}
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Mark to Market Position Report THIS 15 M2M REPORT FOR THE UNREALLZED GAIN FROM TEC-NG AUG 2008 THRU 2020

BY MONTH - OTC SWAPS

Report Date: Wr/2008 9:5¢
Grouped By: Group(i): CountePany 1-Aug-08 1
Group(Z): Deal Yype 1-Aug-00 M-Aug-20
Fittored By:
Desl Typss: TEC-TE-DV-OTC Swaps
Laoping Campany Bl Deal # Trade Daie DalSixd  Del End Volume _ Price 44 Prica MM
‘ampa Elciric Cumpany 13823 a7 147,556.00
Tampa Elecyic Compeny 13535 0217 883,500.00
Tampa Elciric Company 15083 .17 -82,000.00
‘Yampa Elactric Company 13540 ey 508,100.00
Tempa Eleciro Company 18 92 38,200.00
‘ampa Emciic Cempany 13143 0247 384,450.00
Tampa Eleciric Compamn 13704 .17 A GTE.000.00
Tamps Electric Compeny 1377 anr -552,000.00
ampa Elactric Company 137 LB -342,000.00
Tampa Eintiric Company 13700 .2 -124,650.00
Tampa Eleciiic Company 13744 en? -119,150.00
amps Elacisic Compary 13708 -330,300.00 ]
Tamps Eletaric Conpeny 13817 L] 255,400.00 ] 255,400.00 3
‘ampa Elaciric Company 1352 143, 3 143,700.00 $
mpa Eleciric Compeny 13505 s 502,950.00 $
Tampa Electric Compaay 13361 1 3 90,120.00 $
13538 3 308,000.00 ]
13504 3 141,700.00 ]
13881 i $ 21,780.00 $
e 3 (814,650.00) §
e $ (#92,00000) §
13380 $ 188,700.00 $
130450 s 182,300.00 5
i3ap8 § 18530000 3
4,313,770.00 (4,479 080,00}
n -~
v
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Marik to Market Pogition Report THIS 13 M2M REPORT FOR THE UNREALIZEDH GAIN FROM TEC-NG SEPT 2008 THRU 2020

T —— BY MONTH - OTC SWAPS
1-8ep-4 M

Orouped By: Group{s)s CounterParty -Aog-0
Groupi2): Deal Type 1-Gep-08 -Bep-20
Fitared By:
Deal Types: TEC-TE-OV-OTE Swape
Qrouping Compeny Countar Pty Desi  DeslTyps FA Aawet LTrmet (5 1 —
$ 3 7] $ -
] 82850.00 [} o
5 (299,100.00 § -
$ 052000 [l o
$ I74,20000 3 o
3 (160,800.00} $ .
$ {438.50000 3 -
§ #1,400.00 o
§ 162.200.00 .
3 (55,000.00) § o
$ {885,200.00 $ -
] 67,350.00 o
3 43.900.00 .
3 {B92,750.00) § -
] {s81,500,00) § .
] 83,400.00 .
§ (808,120.000 & -
1,503,450, -
] k! 00§ [ - 3 -
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Mark lo Market Position Report

Regort Date:
Groupad By:

Filiared By

Srouping

10412008 BB

Greup{1): CowrerParty Shoet-Term 1-0ct-08 X-Zep-00

Group(2): Deal Type {ang-Tem $.0ck09 1-0ct20

Deel Typex: TEC-TE-DV-OTC Swape

Lobnier Pty Desl # DeeiType MM FA

Tampa Eleciric Company 13242 6WPE 417,00000 17 800,00 .

Tampe Eluctric Comparny 1347 SWPE AM2Z008  10M/008 $05172000  OctOb -4,088,000.00 $ {4,08800000) § o

Tamps Elechic Compeny -13118 SWPS SA2008  10AZODE 103172008 Oct08 -200,800 00 3 {200.,000.00) 3 e

Tumpa Eleciric Compary 13583 SWPS 104172007 02008 1073112008 Ocl-88 ~44,800.00 $ (44,800007 5 ©

Tampe Eleciric Company 13509 SWPB 122712007 1BN2008 0BV 0c08 -27,000.00 $ (27,00000) $ c

Tapa Eheckic Compary 10870 SWPE  JAGR008 10HMD008 (312008 OO 204.300.00 $ (20430000 $ -

Tampa Elaciric; Company 13770 SWPS TS008  OV/2000 H0B12008  OcH -527,000.00 $ &27.80000 $ -

Tampa Elechie Company 13830 BWPS 2100008  10A2008 100172008  Oct08 47,400.00 $ {87,400.00) § =

Tumpa Elaciric Company 13050 SWPE  DHTR000 1042008 10AU2008  Octod -513,000.00 $ (513,80000) § -

Tampa Elsciic Company $3650 SWPE  MIOP008 1DA2008 10108  Oct0f <204,300.00 $ (204,300,000 $ -

Tampa Elechl: Comoany 13720 SWPE 1¥31/2008 £23,80000 3 (B23,80000) § .

: ] {308,300.00) $ =

$ (3s2.70000) $ -
$ (120200000 § o
L] {50.75000: § o
] (3225000 § -
$ (20,800000 § .
$ a7.00000 § o
s 00000 § -
S =

THIB iS MM REPORT FOR THE UNREALIZED GAIN FROM TEC-NG OCTOBER 2004 THRLU 2020

BY MONTH - OTC SWAPS

Pagelall




Mark to Market Position Report THIS 18 M2W REPORT FOR THE UMREALIZED (RAIN FROM TEC-NG HOVEMBER 2008 THRU 2030

Paport ;1532008 10:2 BY MONTH - OTC SWAPS

Groupsd By Groupl1}: CountacParty ShorkTerm H-Oot-08
Qroup(Z)y Deet Type Long-Tatm 1-Now-00 S0-hov-20
Filtered By:
Dol Types: TEO-TE-DV-OTC Bwaps —

Grouping Company ] Cwrrat Asast mﬂ LThn LY Cubiity
¥ - ¥ {407, 3 - 3 S
3 -8 {203, 180.00) -8 -
4 - 8 {388,860,20; % - 3 -
' . 5 (300840000 3 -5 .
s - 3 {1oea20000 3 - % -
$ -8 (574.800.00) $ .8 -
$ -8 s -8 -
3 -8 [208.400.00) - -
3 -8 (181,560.0M 3 P .
3 - % (198, %00.00) % - 3 -
$ -8 [oas000.00) $ -8 -
1] = 3 (266,000,00) § - B -
3 -3 (tIc3ionont § 3 :
3 — 3 __ (820006000 3 I 2
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08/01/08 — 07/31/09 DOCKET NO.: 090001-EI

CONFIDENTIAL

| l

TAMPA ELECTRIC COMPANY
DOCKET NO. 090001-El
HEDGING INFORMATION REPORT

FILED: 8/14/09

Tampa Electric
Natural Gas Risk Management Activities
January 1, 2009 through July 31, 2009

- -7 =
Type of $ettle
r Price
Jan-09 (11,809 700) $l 6.14
Feb-C9 (17477 659] sl 448
Mar-09 {17.319,950) ${ 4.06
Apr-08 Swaps (16,691,910) 5| aea
May-08 Swaps {22.402,965) $1{ 3
Jun-09 Swaps {17,892,550) L
Jul-08 Swaps $.J
Total
—

||

fo., €3l
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NATURAL-GAS RISK MANAGEMENT ACTIVITIES lil e

08/01/08 - 07/31/0% DOCKET NO.: 090001-El
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Mari to Market Position Heport THIS 15 M2 REPORT £0R THE UMREALIZED GAIN FROM TEC-NG JANUARY 2008 THAU 2020
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DOCKET NO.: 09000]-El

Mark to Market Bosition Repart THIS [S MIM REPORT FOR THE UNREALIZED GARY FROM TEC-NG SEPT 2008 THRU 2020

RepontDx 196934 BY MONTH - OTC SWAPS

Growped E Group(1): CounterParty Short-Term 30602
Geoup(2): Deal Typo Long-Term 40057

Filaed By;

Daal Types: TEC-TE-DV-OTC Swape
Price Dasis Value Mt Price §<§K§wﬂ= M2M

Grouging Compay #  DeaiTypt Trade Dot DelStwr DelEnd  BoysSell oﬁa&..zzmi.

Tampa (3536 SWPS  GMRONT SIL2008  w3aluos F (e 0 4520000 B3 3036400 513400

Tanps J3375 SWPS 2072007 9/1/2008 /3072008 F z..... 20033 o 1196250 8394 [259100 e %
Trmps 1372 SWPS  MIG2008 Y/I00R  9/30/2008 P NG 1389 o L13E500 834 539400 0 29900
Tamps (3524 EWPS 82772007 912008 93072008 F NG T b 2109300 5194 2356320 o 24020
Tanspa 11390 SWRS 12007 12008 S30/2008 P NG 41667 0 2244000 B394 2518200 o 2700
Trmpa 13715 SWPS SN003 917008 S/30/2008 P NG o4 0 SI0500  RIM  KIN0 0 160800
Tampe 13769 SWPS  TAR008 91008 907008 F NG 13845 0 1265000 B354  E39400 0 423600
Tampa 3142 SWPS 2012006 V12003 930/2008 P NG 13859 0 78000 83%  EINME0 o 61400
Tarpe 13530 SWPS  SARUGT  VL200E 12D130M P NG wm 0 L0625 B3N 2098500 T
Taops 13666 SWPS  VILI008 S//2008 932008 P NG o4 0 475500 B3IM 41970 o 55800
Teups (3719 SWPS  SN72008 U008 SHN200E P NG 7m 0 2334000 B394 1678800 o 4633200
Tumpe 13184 SWPS 81006 SIZNE 3008 B NG 20833 o LISLM0 B3N 1259100 o ens
Tazpe 12376 SWES 2277007 92008 S/0/ond P NG 13225 0 5500  BIM 839400 o 43900
Tampe 13729 SWPS  SZR008 /U008 3LI00M P NG wm o 29912350 B3N 2098500 o 492750
Tenp 13730 SWPS 227008 WUIO08 /302008 P NG wm D 250000  RI% 2098300 0 381500
Tompe 13350 SWPS L6007 A/LA008 10/31/2008 P No 13499 D 753000 83N EI00 2 3400
Tayps 3643 SWPS  WIOROGE SAA008 9000 B »o (N D SAGS400 B3N 3204280 o g0s120
Tanps 13757 SWPS 5002008 Y1008 /30008 P Na 2500 0 5280750 B3 3TN0 o uw“w“w

38,350,430

LUOMYANY
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¢

T NO.. 090001-EI

DOC

7/

RIC COMPANY

T

ABLECT
MNATHRAL-GAS RIS AL AR A N TR ATLIT & CTIVITRIRD

N I O Aoy ryiss MFONACOLIVIEINT 20 T Yy rHHE Yy
0%/01/08 — 07/31/09

Mark 1o Market Position Rapert msummrmmmwmmmumcmmmmmumo

Report Da 3987446 BY MONTH - OTC SWAPS

Grouped E Group(1). CoutarPuty Short:Tem n
Group(2): Deal Type Loog-Term 40238

Fliteccd By-

bﬂ Types: TEC-TE-DV-NQL Hedge, TEC-TE-DV-NYMEX Futares, TEC.TE-DY-NYMEX Opiors, TEC-TB-DV-OTC Options, TEC-TE-DY-OTC Swaps

Grouping Company Countar Pt Deal o DealType TradeDute Dol St DoEwd  BuwSel Coenmodit MW Edquiv. Yikee Mz Prica Mit Viboe Mkt Basis MIM

135% SWPS A282008  IN009  3H12009 P NG s Ma® 0 1.193,000 4036 40s600 ¢ -mTe0g
13723 SWPS HA0CN  FR000 30112008 P NG W M9 & 1,990,000 405 #1200 o 117500
13974 SWFS 12000 3172009 312000 P NG $3356  Mm09 | & 2,292,000 4055 [422400 ° 509600
13567 SWPS 10102000 12009 3312009 P NG 13389  Mar-09 0 B9,000 4058 45500 0 453400
13758 SWPS GIGX000  371/3009 23173009 P NG 41667 Mardd ‘0 4,094,000 4086 1216000 0 2M1200
13779 SWES HIT2000 117172000  3AL200S P NG mr Murd 0 2,350,000 4086  Biiloo 0 1542800
11330 SWPS V222008 1/1/2009 11312008 B Na 13809 Marts 0 835000 4056 405500 0 400
13856 SWPS SMAI008 L2009 123172009 P NG 6544 Mar0% & 410,300 4.05¢ 202900 ¢ 20700
13738 $WPS 6262008 302008 WM2009 P NG 1339 Marl® o 1,266,000 £056 405600 o 560400
13386 SWRS 132007 312009 M1/2009 ¥ NG 30355 M0 o 1,953,000 4056 2910 ¢ -1065680
13364 SWPS I0ALZ00T /12009 31172009 NG 13099 Mar-09 4 m67000 4056 405600 T 461400
13643 SWPS 2002008 V12009 3112009 P NG W Merds Q0 2,520,500 4086 1054360 9 1573340
13818 SWPS BZa/200E  111/2009 12012008 P NG o34 Mar09 0 447,500 4055 200800 U 24300
13691 SWTS AR INP08 WILF00R P NG WA Marly 0 1,737,000 4056 08400 Q -1123500
13677 SWPS 3202008 117172008 33172009 P NG 6944 Mar09 0 43,000 44056 202800 0 -ane
13647 SWPS HIL200 212009 312009 B NG 6944 Mu-09 0 596250 4056 202800 0 -3940
13306 SWPS §12/2008  MIZO0S 120172000 P NG 684 Mur0% 4 a0 4056 20700 0 M5
11549 SWES WHI0T N1/2009 312009 P NG 30556 Mard9 4 1,920,500 405 N0 & 108250
13794 SWPS L2008 152008 123172008 P NG 13889 M09 9 9,000 4056 405600 0 435400
Ti846 SWPS 252008 11172608 123112009 P NG M4 Mardd [ X0 4056 02300 o Mg
13896 SWrS 10702008 372009 3312000 P NG 55556 M09 0 2474000 #.036 1512400 o -1051600

Mar-0% T | 30,501,950 REE ]
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?/7 DOCKET NO.: 090001-EI

08/01/08 — 07/31/09

TANEPA ELECTAIC CUVIT Ny

[Toudl Poih Gas Expéeds 1 IM218.74 216,802.52

Punchases 54,801,763.40 32,047 B6B.18
£ {1,412,392.87) 787 (4780519}
hmbalance - Pigaion {147,896.88)] 140 (B8, 755.77),
[hvennacry - Cumant onth {6,025,257.43) 3,815.677.92)
hevmriony - Prior Mo 8,021,405.18 914,
Fissarvision Cost 5.418.517.50

Usage Cost

[Storaga Cont

Faafired Hedging

[Toual Bayside Gay Expanse
Shimoni

TOVAL POLK & BAYSIDE
MMBTUS

POLK

BAYSIDE

BTU FACTOR 1.028

xsfwumeq&.%d\

Purchasas am,m._n,o.‘

Transporiation Cost 590123

42.415.84

[Accasnl Arjustrant 0.0}
[Ty a— T,

SAmb
TOTAL ALLGAS

MMBTUS

MCFS 9wy

BURN units

TOTAL EXPENSE

W/ ADJUSTMENT / T 83,676,.991.38
TOTAL EXPENSE

W/O ADJUSTMEN 54,650,740.00

oy

arghus@actcom

|

|

|

!

[

!

SQURAE: PRC

INTEQAITY BUSIESS FORMS, ING,  Phong: [B47) 850-2628  Fax: {M47) 6884508  Emalt
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090001-E1

@.9/7 DOCKET NO.

TAMPA ELECTRIC COMPANY
JOURNAL ENTRY

AUGUST 2008 SOURCE 79 JOURNAL ENTRY 90032  PAGE 7of 11
L ACCOUNT TITLE ACCOUNT NO. DEBIT CREDIT
ORG ] NAR | 508 | RES T BEN

FUEL EXPENSE - NATURAL GAS - COT g97 | 547 | 86 | 27 [ a8 42,415.82

FUEL EXPENSE - NATURAL GAS - POLK 2 897 | 547 | 78 | 27 | aso 275.218.74

FUEL EXPENSE - NATURAL GAS - POLK 3 807 | 547 | 75 [ 27 | sao 215,892.52

FUEL EXPENSE - NATURAL GAS - POLK 4 897 | 647 | 74 | 27 | 80 916,671.67

FUEL EXPENSE - NATURAL GAS - POLK 4 Capital Expense 970 [Hee { o1 [ 10 [ 100 0.00

FUEL EXPENSE - NATURAL GAS - POLK S 897 1647 | 73 | 27 | a0 495.739.35

FUEL EXPENSE - NATURAL GAS - POLK 5 Capital Expense g70 1 W5 | o1 | 10 | 100 0.00 0.00
FUEL EXPENSE - NATURAL GAS - BAYSIDE 1 897 | 547 | 90 | 27 | Be0 24,885,009.19

FUEL EXPENSE - NATURAL GAS - BAYSIDE 2 897 | 547 | o1 | 27 | 860 @4&.044.0&

FUEL EXPENSE - NATURAL GAS 807 | 151 | 17 | 27 {eo7 | == 63,676,991.38
REVERSAL OF NATURAL GAS - ACCRUAL 807 {232 | 15 | o9 | soy "f"gmas?

REVERSAL OF NATURAL GAS - ACCRUAL 897 { 151 ] 17 | 27 | ea7 |g— £3,648,202.57
ACCRUAL FOR NATURAL GAS - a7 | 151 ] 17 | 27 | so7 292 163.85

ACCRUAL FOR NATURAL GAS 897 | 232 | 15 | 99 | 97 53,202,163.65
ACCRUAL FOR NATURAL GAS - INVENTORY sg7 {151 17 f 27 | a7 £.233,008.01

ACCRUAL FOR NATURAL GAS - INVENTORY sg7 {232 | 15 | o9 | es7 6,233,004.01
REVERSAL FOR NATURAL GAS ACCRUAL - INVENTORY 897 | z2 | 15 | oo | a7 9,017,242.39

REVERSAL FOR NATURAL GAS ACCRUAL - INVENTORY g7 (151 | 17 | 27 | eov 9,017.242.39
TITLE OF ENTRY: FUEL

PREPARED BY CHEGKED BY APPROVED BY KEYED BY

Liza M. Ank Stoan Lewis
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TAMPAEEECTRIC-COMPANY

TAMPA ELECTRIC COMPANY
JOURNAL ENTRY

-

7/ DOCKET NO.: 090001-EI

08/01/08 — 07/31/09

QCTOBER 2008 SOURCE 79 JOURNAL ENTRY 90032 PAGE 7 of 11
ACCUOUNT TITLE ACCOUNT NO. DEBIT CREDIT
ORG | NAR | sue | REs | BEN
FUEL EXPENSE - NATURAL GAS - COT 897 | 547 | 86 | 27 | 498 3.813.03
FUEL EXPENSE - NATURAL GAS - POLK 2 897 [ 647 | 76 27 | 840 70,960.04
FLIEL EXPENSE - NATURAL GAS - POLK3 897 | 647 [ 75 | 27 | 84D 75,004.27
FUEL EXPENSE - NATURAL GAS - POLK 4 897 1 547 | 74 { 27 | B4D 565,065.87
FLIEL EXPENSE - NATURAL GAS - POLK 4 Capital Expense 970 | HB4 | 01 10 | 100 0.00
FUEL EXPENSE - NATURAL GAS - POLK S 897 ] 547 | 73 | 27 1 840 24,845.09
FUEL EXPENSE - NATURAL GAS - POLK 5 Capital Expense gro | HEes | o1 10 | 100 0.00 0.00
FUEL EXPENSE - NATURAL GAS - BAYSIDE 1 897 [ 547 ] 80 | 27 | 860 12,474,083.51
FUEL EXPENSE - NATURAL GAS - BAYSIDE 2 897 | 547 | N 27 | 860 29,785.580.49
FUEL EXPENSE - NATURAL GAS agr | 151 1 17 | 27 | 897 42,999,461.30 ZK. A
REVERSAL OF NATURAL GAS - ACCAUAL 897 | 232 | 15 99 | 887 53,912,263.19
REVERSAL OF NATURAL GAS - ACCRUAL 897 [ +51 | 17 | 27 | 897 53,912,263.19
ACCRUAL FOR NATUBAL GAS 897 | 151 [ 17 | 27 | 897 33,341,291.41
RECLASS PGS INTERCOMPANY A/R BALANCE 140 | 148 | 51 99 | 000 835,605.45
RECLASS NATURAL GAS A/R BALANCE 140 [ 143 | 64 | 99 | 000 2,508,633.18
RECLASS PGS INTERCOMPANY A/P BALANCE 140 { 234 | 22 | 99 | 000 0.00
ACCRUAL FOR NATURAL GAS 897 [ 232 | 15 | 99 | 897 36,665,530.04 O
ACCRUAL FOR NATURAL GAS - INVENTORY 897 | 151 | 17 [ 27 | ag7 3,766,249.87 ‘Qg_.
ACCRUAL FOR NATURAL GAS - INVENTORY 897 1 232 { 15 | 99 | 897 3,766,240.87
REVERSAL FOR NATURAL GAS ACCRUAL - INVENTORY 897 | 232 | 15 | 99 | 897 3,208,621.38
REVERSAL FOR NATURAL GAS ACCRUAL - INVENTORY. 897 ] 151 | 17 | 27 | 897 3,208,621.38
TITLE OF ENTRY: FUEL
PRAEPARED BY CHECKED BY APPROVED BY KEYED BY
Liza M. Ank Sigan Lewis
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e
Paget 09 Natrsl Gas_LAxls
—
)
-t Fabruary-09
o=
=
=]
"z .
i 346.43 118,11934 182,857.80
m (2.97) {1,011.28) [1.477.9) {1.574.44)
[} | . {36.89) 12.578.22) (18.382.03) (19.582.79),
o 59,282.33 4324 1474233 21.54.70 22,952.06
ra a 56,297.58 41.08 14,500.00 20,450.97 21,708.47
{ J 481815 a.a7 115794 1,677.63 1,767.21
A 3,268,14 238 81272
. Y son428.99 208.5¢ 81.673.20
S #72,20.85 6368 216,906.11
-
§72,220.% 63815 215,908.11 1655044 AT.E07 24
3 o
& oo
% L 0.
&
- w
Bas
m ..n.u. Tn« . 24,100453.04 ] 10.02,004.85 | 14,015,350.39
i {208,627.47)| (B7,276.45} [121,350.02)
= Py 2594802200 (108553788  (1.508.354.57)
nw = 2,914,854.32 1,210,380 1.635,456,20
! = 2,800,223.98 1,208,248 97 1.670,975.01
W b= 235,021,63 99,071.00
- ERS 167,684.55 70.140.17
Y .ﬂ b4 18,849.223.07 7.048,641.88
ﬂ 1 & 16,554, 772.27 § ]
=}
uM T [ Accrual Adjustinent
M
(Foiil coT Gas Evo
SMmbiu
TOTAL FOLK B BATSIDE TOTAL ALL GAS
WARTUS WMETLFS
POLR NCFS
BAYSIDE *hﬂ
- TOTAL EXPENSE
BT FACTOR 1.025 W/ ADJUSTMENT £ #45,226,335.18
TOTAL EXPENSE
WO ADMUSTMEN  42,252.156.00
0.00
X 1745 04853
_—

y//4

i

|

!

:FBC

INYEGRITY DUSINESS FORMS, INC.  Phone: (BAT} 6082626 Fax: (B47) 890480  Emad: isephuadiacl com
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/¢ DOCKET NO.: 090001-E!

08/01/08 - 07/31/09

TAMPA ELECTRIC COMPANY
JOURNAL ENTRY

FEBRUARY 2003 SOURCE 79 JOUANAL ENTAY 90032  PAGE 7of 10
ACCOUNT TITLE ACCOUNT NO. DEBIT CREDIT
ORG | NAR § SUE | RES | BEN
FUEL EXPENSE « NATURAL GAS - GOT 897 1547 | 86 | 27 | 498 333.81
FUEL EXPENSE - NATURAL GAS .- POLK 2 897 {542} 76 | 27 {sa0 836.16
FUEL EXPENSE - NATURAL GAS - POLK 3 897 | s4r | 75 | 27 | eap 216.906.11
FUEL EXPENSE « NATURAL GAS - POLK 4 897 | 547 | 74 | 27 | 040 216.990.44
FUEL EXPENSE - NATURAL GAS -POLK § 897 | 547 | 73 | 27 | edo 337.697.24
FUEL EXPENSE - NATURAL GAS - BAYSIDE 1 807 | 547 | 90 | 27 | 8o 18,554.772.27
FUEL EXPENSE - NATURAL GAS - BAYSIDE 2 897 | 547 | 81 [ 27 | B8O 25,796,.949.15
FUEL EXPENSE - NATURAL GAS 897 {151 [ 17 | 27 | 897 45.226,305.18 |45 - L*
ACCRUAL FOR NATURAL GAS 897 [ 151 | 17 [ 27 ! g7 29.950,277.50
ACCRUAL PGS INTERCOMPANY AR BALANCE 140 | 148 | 51 | 99 i gop 10,549.57
ACCRUAL NATURAL GAS AR BAL . 140 | 143 | 64 | 99 | ooo £04,116.75
ACCRUAL PGS INTERCOMPANY AP BALANCE 140 | 234 | 22 99 | 000 1,851,529.62
ACCRUAL FOR NATURAL GAS 897 1232 ] 15 | 99 | 897 28.721,414.00
REVEASAL OF NATURAL GAS - ACCRUAL 897 | 151 | 17 | 27 | se7 32,559.851.46
REVEASE PGS INTERCOMPANY AP BALANGE 140 [ 234 | 22 { 90 [ 000 3,105,061.50
REVEASE PGS INTERCOMPANY AR BALANCE 140 | 146 [ 51 ¢ 89 | 000 9,316.90
REVERSE NATURAL GAS A/R BALANCE 140 1143 | 64 | 99 { om0 560,095.00
REVERSAL OF NATURAL GAS ACCRUAL 897 [ 232 | 15 | 99 | ae7 30,034,102.85
ACCRUAL FOR NATURAL GAS - INVENTORY 897 | 15 | 17 | 27 | agv 2645472.13
ACCAUAL FOR NATURAL GAS - INVENTORY 897 | 282 | 15 | 99 | 8oy 2.645.472,13
AEVERSAL FOR NATURAL GAS ACCRUAL - INVENTORY 897 | 232 | 15 | a9 | 8oz 297413715
REVERSAL FOR NATURAL GAS ACCRUAL - INVENTORY 897 {151 | 17 | 27 | o7 2,974.137.15
TITLE OF ENTRY: FUEL
PREPARED 8Y CHECKED BY APPROVED BY KEYED BY
Liza M. Ank Sloan Lewis
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/¢ DOCKET NO.: 090001-EI

XL

14/

A

08/01/08 — 07/31/09

oY

Apell-ad
[POLK
.
% ot Yerml
Purctaces 1,166.716.50 180,250,549 202,627.90 500,041.89 303.596.27 Purchases 567.02
Sue - . o . - Traheportacion Cost 480.24
- Pipeine (2,477.83) (285.39) (361.22) (880.59) (540.69)
Ly 0Ty ~ Curvand Mordh (186,085, 71} (22,812.30) {28,872.35)| (71,182.5q) {43.218.13)
ooy - Srior Monas 14,850.78 2,00.78 2561.73 5,364.88 296438
[Feservation Cost NH273.38 43,852.78 55,504.10 1236,637.04 83,079.48
Cost 2,118.00 201.06 368.38 90898 551.39
Cost 12,429.90 \Ar27 #,160.58 sarm 3,234.43
H 1,199.673.82 16477702 20855735 | 514,188.89 | 21222
2,546,856.53 344,821.00 44278677 1,081.572.72 862,739.36 104728
14,281.07

7,887 B75.55

28,832.49); (14,062 92)|
(2,144,795.07) (1.124,087.88)] -
2,096,528.78 1,086.791.49
4.123,002.86 2,160,867.34
27,384.00 14,4153 12,409.12 22007 3.64
160.518.07 84,126.54 7279115 1,343.73 2197 223328

1549223818 5.119.486 55 7,025,450.04 129,680.49 2,063.00 21554530
A TADIEIT | 1BITANIE | 15,754, 13107 29083277 4,626.73 WA
18627245 §7.805.85 30.606.80 - - - .
BA49 {27,891.87) (36,101.59) | 295188 28995.72 1,930.35
[Total Bayyide Gas ED) 41200 | Ve @18 537.08 Fr =R TSRO0 §i0:282.50 LR
ST =
TOTAL FOLKE BAYSIOE _ TOTALALLGHE
MMRTUS MMBTLFS
PO MCF'S
BAYSIDE %ﬁ
TOTAL EXPENSE ﬂ
BTU FACTOR Wi ADJUSTMENT ¥37.468,870.53
TOTAL EXPENSE
WO AQUUSTMEN  35176.932.40
Mmbiu's $ (0.00)

wers

x &,69) 2045 ;
L

i

I

%

:PBC
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INTEGRITY BIISINESS FORMS, INC,  Phone. (B47) 683-2626  Far [B4T) 8034803 Emult; infegbut Usolcom
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TAMPA ELECTRIC COMPANY
i JOURNAL ENTRY
= —
= APRIL 2008 SOURCE 78 JOURNAL ENTRY 90032  PAGE 70f 10
(=3
& L ACCOUNT TITLE ACCOUNT NO. —DEBIT CREDIT
z QARG | NAR | SUB FQ‘ BEN
= FUEL EXPENSE - NATURAL GAS - COT 897 | 547 | 86 | 27 | 408 1,052.31
v FUEL EXPENSE - NATURAL GAS - POLK 2 897 | sa7 | 76 | 27 | 840 352.478.85
e FUEL EXPENSE - NATURAL GAS_- POLK 3 897 | 547 | 75 | 27 | 840 443,994.91
§ FUEL EXPENSE - NATURAL GAS - POLK 4 897 | 547 { 74 27 | 840 1,097,856.28 !
FUEL EXPENSE - NATURAL GAS - BAYSIDE 5 CAPITAL o73 |21 | o1 | 27 | 150 7.578.01
A FUEL EXPENSE - NATURAL GAS - POLK 5 897 | 547 | 73 | 27 | a0 568,765.46 0.00
b FUEL EXPENSE - NATURAL GAS - BAYSIDE 6 CAPITAL 573 [ H21 01 27 150 33,930.35
FUEL EXPENSE - NATURAL GAS - BAYSIDE 1 897 | 547 | B0 27 | 860 18,247,472.00
FUEL EXPENSE - NATURAL GAS - BAYSIDE 2 897 | 547 | 91 | 27 | 80|  15816.607.08
FUEL EXPENSE - NATURAL GAS - BAVSIDE 5 897 | 547 | g7 | 27 | 860 290.822.77
FUEL EXPENSE - NATURAL GAS - BAYSIDE 6 897 | 547 | o8 | 27 | @60 510,28260
i o FUEL EXPENSE - NATURAL GAS 897 | 151 | 17 | 27 | 897 37,468,870.53 . f{
3 S .
2 -
2 S
£ < ACCRUAL FOR NATURAL GAS 897 | 151 | 17 | 27 | 897 | 2618800541
S % ACCRUAL PGS INTERCOMPANY AR BALANCE 140 [ 146 | 51 | 99 | 000 0.00 &5
= ACCRUAL NATURAL GAS A/R BAL . 140 | 143 | 64 | 99 | 000 38,710.10
2 ACCRUAL PGS INTERCOMPANY A/P BALANCE 140 [ 234 [ 22 | 99 [ 000 73047620
= ACCRUAL FOR NATURAL GAS 87 {232 | 15 | 99 | 8wz 25,496,269.23]
REVERSAL OF NATURAL GAS - ACCRUAL o7 | 151 | 17 | 27 | se7 31,327,610.74
REVERSE PGS INTERCOMPANY AP BALANCE 120 | 234 | 22 [ 99 | 000 1,551,868.26
REVERSE PGS INTERCOMPANY A/R BALANCE 140 | 125 ] 51 { 99 [ 000 235,135.18
REVERSE NATURAL GAS A/R BALANCE 140 | 143 | 84 | 99 | 000 51,131.58
REVERSAL OF NATURAL GAS ACCRUAL 897 | 232 | 15 | 99 | 897 |  a0,063,218.24
ACCRUAL FOR NATURAL GAS - INVENTORY ~Jesr | 51| 17 | 27 | ee7 2,310,881.78
ACCRUAL FOR NATURAL GAS - INVENTORY 897 | 232 | 15 | 9o | so7 2,310,881.78
REVERSAL FOR NATURAL GAS ACCRUAL - INVENTORY 997 L 230 | 15 | oo | so7 2,111,379.56
-
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Tampa Electric Company

Review of Accounting Treatment for Hedging Activities
Doacket # 090001-El

Audit Request B

What is the percentage range limit for hedging (please provide source
documentation)? i the Percent Hedged is higher than the range limit
please explain.

Tampa Electric projects nafural gas bum volumes during the company’s annual
fuel projection process. The volume of natural gas the company will hedge fails
between a minimum and maximum percentage of‘t se natural gas,burn
projections. The hedge plan targets hedges between minimum andh
maximum of the projected natural gas consumption when the natural gas is
needed. These percentages (of projected volume) are the Risk Authorization
Committee (RAC) approved hedge targets. The attached graph shows these
targets. .

Variances between the actual hedge percentage and the RAC approved targets
are caused by the variance between actual natyral gas burn versus the projected
natural gas burn. In general, weather and unit outages drive the amount of
natural gas consumed, sc particularly in low load shoulder months such as April
and October, the actual consumption of natural gas may vary significantly
between the projected bum and the actual burn.

The volume hedged exceeded the target maximum range o ‘or the months
of August, 2008, October, 2008 and April,, 200! e ntage hedged
compared to actual natural gas burn was
October and April, respectively. However, the percentage hedged compared to
projected natural gas burn was within the target range. The percent hedged i
exceed the target because the actual natural gas consumption was much less -
than the projected natural gas consumption. Actual fuel consumption,
panicularly for natural gas, always varies compared to projected consumption
due to unit failures, changes to planned outages, weather, wholesale power
market changes, fuel ptices, and economic changes. These factors drove the
percentages hedged for August, October and April to exceed the target range.
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Aug-08

Sep-08

Oct-08

Nov-08

Dec-08

Jan-09

Feb-09

Mar-09

Apr-09

May-09

Jun-09

Jul-08

Tampa Electric

Summary of Natural Gas Hedge Volumes Relative to Actual Consumption

August, 2008 - July, 2009

Lt ¥4

N 12% Higher than projected generation from coal
@ lowered actual gas consumption.
Yes
Higher than projected generation fram coal
No 16% Joweredna;ml B35 consumption,
""'"".'-.:,,"
Fos
Yes .':"—:
L3
Yes ':E:
Yes .5
Yes
No -2% Matural gas unit outage delayed to April.
No 11% Natural gas unit outage reduced gas burn.
Yes
Yes
Yes
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FAMPA EEECTRIC-COMPANY- 4
FRONT- MIBDLE BAGK OFFICE dﬁ%ﬁ@lr

08/01/08 - 07/31/09 DOCKET NO.: 090001-E]

]

Tampa Electric Company
Review of Hedging Activities
Docket # 090001-E!

Audit Request 3A

Please provide the following items for: Aug 08 through July 09
1. Detailed information regarding Front, Middle, and Back office.

Plaase see the attached hardcopy provided.
2. External and Internal auditors work papers regarding item #1.

We have not completed any internal or external audits related to Front,
Middle, or Back office.
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24. Front Office

Front Office management has the primary responsibility for managing risks for the individual
operating companies. In executing risk management activities. they must seek the advice und
mvolvement of qualified individuals for issues related to areas beyvond the unit's expertise. For
example. certain sources of risk. such as credit. tax. accounting. and legal/regulatory. give rise to
a high degree of reliance on persons w ith specialized know ledge.

Specifically, Front Offive management is responsible for:

Energy Risk Management Policy 6
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Developing and executing transacting strategies that are consistent with the strategies,
limits and products approved by the RAC:

Proposing strategies and market risk trading limits for RAC approval (follow ing input from
the DIROY:

Assuring that the operations group and systems infrastructure supports the volume and
complexity of transactions;

Developing a process for identifying new products. initiating and managing the review of
new products and presenting new products for RAC approval:

Supervising transactors and all activity:

Managing and reviewing overall wransacting portfolio and risk profile as well as ensuring
and verifying that hedges are appropriate and well maintained:

Enforcing market risk limits and observing credit risk policies;

Assuring that transactors understand the risk exposures of transactions and understand the
tisk policies, procedures, and limits; and

Assuring understanding of all applicable regulatory issues.

Energy Risk Management Policy




Tampa Electric Company
Review of Hedging Activities
Docket # 090001-El

Audit Request 3B

Please provide answers to the following questions:

Front Office:

A copy of the transacting limits for each individual authorized to transact
derivatives and hedging activities and the related approved products by the
RCA?

See attached CONFIDENTIAL transacting limits for TECO Energy and the
attached Scope of Authorized Activities for related approved transactions
(approved products).

How often do you assess market and credit risk?
Market and credit risk are assessed daily and an internal credit report is issued
by Middle Office which shows availabie credit by counterparty.

What process is used in approving a new derivative or hedging product?
See the attached New Product Aporoval.
How do you ascertain that hedges are appropriate and well maintained?

The middie office provides daily reports showing hedge position relative to limits
required by the pre-set hedge pian.

How do you ensure regulatory issues are enforced?

Front Office follows the Tampa Electric Risk Management plan filed annually with
the Commission which was provided in Request #3.

&

\\




TECO Ener
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As of June 28, 2009

Appentit A - Approved Transactora/Limits List

— [ Wational Dollar LimMts (5er
Transactor Portiolio ‘Commodity Tenor Limit fixed-price transaction} PhysicaliFinancial
Beard Above 5100 hilion Phys. & Finarcial
R-sk Autherization Comimitiae Above 350 Mdtion . Prys. & Financat
Executyg -_
Gordon Giligtte Any comgany 10 Years S50 Milion Prvs & Finarcial
Chuck Black TEC 10 Years |$50 Milion Prys. & Financial
Bt Cantral PES TGS 1Q Years ;350 Miilion Phys, & Firancial
Y ge P-gsidant Fuels Maragemen]
Bruce Christmas TEC ,Power 3Years 1350 Million Phys.cal
TEC " 'Natural Gas 3 Years iS50 Million Prysical
PGS [Natural Gas 3 Years  [S50 Million Prysical
TEC “|Natural Gas Authorized 1o execule approved Hedge Plan _ [Financial
PGS ~_{Nalural Gas Autherized to execute approved Hedge Flan __|Financia)
TGS TNatural Gas 3 Years  [525 Miflion Physical
TEC All Other Fuels 3 Years S50 Million Physical
TEC Al Other Fuels * 550 Million Financial
TEC 3502 Credit Sales 1 Year 350 Miktion Physical
|Diractor, Wholasalg Markeling, Fug!
Joann Wehle TEC Power 1 Year 525 Million Physical
TEC Natural Gas 1 Year 1825 Million Physical
PGS Natural Gas 1 Year $25 Million Physical
TEC Natural Gas . 425 Million Finaneiai
PGS Matural Gas * $25 Million Financial
TEC All Other Fuals 1 Year 525 Millign Physical
TEC All Other Fuels * 25 Million Financial
TEC $02 Credit Sales 1 Year 1525 Mitlion Physical _
iraglor, rigination
JA McLellang*™ TEC Natural Gas 1 Year $25 Million Physical
P3s Natural Gas 1 Year 5 Million Physical
TEC MNatura) Gas Autharized 19 execule approved Hedge Plan Financial
PGS Naturai Gas Authorized to execute approved Hedge Ptan Financial
T3S Matural Gas 1 Year $10 Million Physical
Director, Gag Supply
Jude Campbsi** TEC Natural Gas 1 Yaar 525 Million Physical
PGS Naturai Gas 1Year (825 Million Physical
TEC Natural Gas Autharized to execule approved Hedge Plan Finangial
PGS Natural Gas Authorized to execute approved Hedge Plan Financiai
TGS Natural Gas_ 1 Year £10 Millian Physicai
M,
Heidi Giustiniani TEC Pawer & Months {510 Million Physical
Ikaran Bramiey TEC All Other Fuals & Months__|510 Mitlion Physicai
TEC 502 Credit Sales 6 Months |10 Milfion Physical
f
Andrew Kennedy TEC Natural Gas 1 Weaek [Physicat |
PGS Nalural Gas 1 Week Q! ™y Physical
Christopher Conti TEC Natural Gas 1 Week [S3 . NV IPhysical |
PGS Nalural Gas 1 Wesek 153 Million ijg . | Physicat
Laurel McKelvey TEC Nalural Gas 1 Week__|$3 Millign kL] Physical
PGS Nawral Gas 1 Week [S3 Million Physical
Eveile Morena TEC Natural Gas 1 Week |83 Million Physical
PGS Nalural Gias 1 Week 133 Miflion Physical
Sandra Ruede TEC Natural Gas 1 Week  [$3 Million Physical
PGS Matural Gas 1Week |33 Mikon Physical
TEC Maturat Gas Authorized to @xecute approved Hedge Plan [Financial
PGS _:Natural Gas Authcrized to execuie approved Hedge Plan  [Finangial
Pewver Tragers |
Sue Qrawn TEC {Powar o 1Mok Brysey
Prilp Camptell iTEC ' Power VAl NN 1 ‘Meek |Physical
Cenr s Cieveland —_ITEC (Powear I 2y 1 Wieek Prys.cal
Her~an *Lauagndaal TEC Power YN i1 Week Prysical
B Paran TEC ‘Poner N 4 | 1'Neex \Prys £l
Olrer i Dt : ; E
S4m Sessa PGS [Natura: Gas i 1'Nezk  31.5 MMificn iPhysical

MWiZhir UrrahA can appreve purchasa crdarsonveices for Coal purchases and freighl 'or Gruppe Tampa up ic 55 mitien

Ncta: ANl Otker Fuels = Ccal, Trarspert, Cil, ard Pelccke

" As asthenzed by ihe Bisk Authonzation Commiliee

Transport, and TECQ Guatemnala.

‘" Mssrs. McLelland and Campbell and Ms Rueda can execute irades specifically authorizad by the RAC far ail operating compames in¢luding TECO Coal, TECO




3. Scope of Authorized Activities

3.1. Permitted Instruments

TECO Energy or its operating companies transacts. or may transact in:
(] Spot Transactions,

. Forwards,

. Futures,

] Options,

o Spreads.

) Price Swaps,

. Basis Swaps, and

. Exchanges of Futures for Physicals.

The underlying commodities to which transactions must relate are:

° ‘Electricity including capacity, energy, ancillary services and transmission,
. Natural gas, including transportation and storage, and

. Crude Oil or refined products, including transportation.

. Coal

For physical transactions, the deal terms must specify receipt or delivery of commodities at
locations where TECO Energy has obligations or needs associated with its primary business (gas
supply, electricity generation, etc.). Some of the listed instruments are standard products
currently in use by TECO Energy while others may be consider r future use. However, in all
instances due consideration should be given 10 a transaction’s 18]12 ﬂrsqﬂtmg tax and
regulatory treatment, and all transactions should comply with t p:k;t and credit risk limits
that have been established including transacting only with counterpartieS that have proper
enabling agreements and approved credit limits (see Section 4 for New Product Apgroval

Process).

Although management of risks unrelated to energy commodities is not intended to be within the
scope of this policy. any transactions in financial degivatives (e.g. interest rates, currency) require
the approval of the RAC and must otherwwe comply %EJ ¢ requirements of this policy.

3.2. Authority to Commit on Trades

Only persons who have been specitically authorized by the RAC to execure commoditics
transactions may do so. A list of authorized transactors will be maintained as Appendix A to this
RMP. Oniy the authorized transacting individuals may sign (either manuaily, by facsimile. or
otherwise) a customized trading confirmation or any other trading agreement including (without
limitation) any master trading agreement.

The Front Office Manager will assure that any authorized person pursuant to this section
understands the risk exposures arising from the transactions in question, the applicable risk

Energy Risk Managemenr Policy 10




management guidelines. and the management control procedures for documenting. recording, and
reporting such transactions.

3.3.  Specific Contract Approval Thresholds

Notwithstanding any other specific approval requirements detailed in this policy. any energy
transaction that has a2 fixed-price notional value greater than S350 million must be reviewed and
approved by the RAC, while any energy transaction that has a fixed-price notional value greater
than S100 million must also be reviewed and approved by the Board of Directors.

Energy Risk Management Policy 1
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4. New Product Approval

4.1.

&.2.

4.3,

Definition

A new product is defined as a commaedity transaction and/or financial structure that exposes
TECO Energy to market, credit, regulatory and/or administrative risks which the Company has
not previously managed.

New Product Parameters

Examples of new transaction terms that may require a new product review include the following:
. Geographic point;,

. Contract tenor;

. Significantly increased rate of acceleration of loss for the risk type; and

- Change in the capacity in which the operating company transacts in the product.

Approval Process

New products must be approved by the RAC. Prior to presenting a new product to the RAC, the
Front Office will work with the DIRO to coordinate a review of the new product to address
considerations stich as regulatory, legal, credit, and market risks, accounting and tax
consequences, and measurement and reporting implications.

To augment the responsiveness and efficiency of the assignment of ratings and credit lines, as
part of the new product approval process, the Front Office will include a description of the types
of counterparties it expects to transact within the new product/market, including the following:

. Typical company size, approximate expected range, distribution;

» Business types, approximate expected distribution if volume variability will be used;
. Product tenor and volume expected;

. The names of any major counterparties in the given region, aM/yC/

e Expected collateral tvpes. ﬂlﬁlj

The Credit Manager will use this information to obtain as much of a “lead™ in cr Mys;s as is
practicable.

Loz d

<{‘0
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2.6. Middle Office

The Middle Office is a TECQ Energy corporate function reporting through the DIRO. It consists
of three main areas: market risk management, credit risk management and contract
management/compliance. The Middle Office will have the following responsibilities:

. Ensure the proper recording of Front Office transactions;

*  Negotiate, administer and-maintain enabling agreements with countevpatics;
. Exchange written and/or verbal confirmations with counterparties;

. Monitor the aging of confirmations;

. Source forward curves for portfolio valuation as needed

. Perform end-of-period portfolio valuation;

. Perform market and credit risk measurement;

. Review counterparty credit and establish appropriate credit limits;

. Determine mark-to-market valuation adjustments;

. Ensure awareness of pertinent regulatory provisions/standards and monitor transactional
compliance; and

. Developing appropriate control procedures to monitor compliance with Energy and Credit
risk policies. -

The activities of the Middle Office do not reduce the Front Office’s primary responsibility for
accurately assessing and managing the risk associated with their business profiie. A strong
segregation of duties must exist between Front and Middie Office activities.

Back Office

The Back Office function is responsible fo, 1imancin inu accounung, activities relating to the
transaction process independent of the Front Office. The Back Office will have the foliowing
responsibilities:

. Track and process transactions:
] Muimain custonier information:
. Perform P&L reconciliation:

. Prepare customer billings: PBC

o [ssue payment receipt/instructions; and

o Support or perform transaction settlements.

Energy Risk Managenient Policy 8
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Tampa Electric Company
Review of Hedging Activities
Docket # 090001-El

Audit Request 3C

Please provide answers to the following questions:

Middle Office:

Do you deal with counterparties? if yes descrihe your interactions with
counterparties and the procedures it follows.

Middle Office interacts with counterparties to establish enabling agreements,
asses counterparty creditworthiness and confirm forward transactions.

How do you monitor the aging of confirmations?

For physical and financial transactions that have a delivery date beyond the next
business day, the Middle Office analyst will create and send a new confirmation,
and/or respond to the counterparty's confirmation. As each confirmation is sent

or received, the Middle Office analyst uses the Nucleus system to track the
status of applicable confirmations.

How often do you perform end of period portfolio valuation?

The hedging portfolio is valued at the end of each month.

Do you have established credit limits for counterparties? If yes, could you
provide me with copies of the credit limits? (In excel format)

Yes, please see the attached CONFIDENTIAL credit limits for counterparties.

Q)
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Tampa Electric Company
Review of Hedging Activities
Docket # 090001-Ei

Audit Request 3D

Please provide answers to the following questions:

Back Office:
How are transactions tracked and recorded?

Tampa Electric uses the computer software Nucleus to track gas transactions.

How often do you perform account reconcillation?
Monthly

How are billing and payments separated and processed as far as
settlements is concern?

The Back Office performs the settliement process for gas purchases, sales and
settled hedging. Once an invoice is settled {payable) or created {receivabie), itis
approved and forwarded to the Accounting Department. The Accounts Payable
department disburses funds for payabies and the Accounts Receivabie receives
funds for receivables. '

%

| 1

il
BACK—OFFICE ﬁm?\kﬁl[v
08/01/08 — 07/31/09 DOCKET NO.: 030001-El

MTEGRITY RUSINGSS FORMS_ INC.  Phone: {847) G9-2626  Fax: [Ba7) 69B-4808  Emall: indeghua rast rom

[ T A




To:
L4

TAMPA ELECTRIC COMPANY
02-27-08 15:49 PM Page 2
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To: TAMPA ELECTRIC COMPANY

e are pleased to con

ontrac erence Number: SDB9038941101 1

Trade Date:
Commodity Type:

Total Quantity:
Fixed Price Payer:
Floating Price Payer:
Start Date:

Eud Date:

Determination Period(s):

Quantity:
Fixed Price:

Floating Price:

Pricing Day(s):

Attention: JUDE CAMPBELL

the following Transaction between you an

27 Feb 2008
Nymex Natural Gas - USD/MMBTU

TAMPA ELECTRIC COMPANY

1 Mouthly Period{s) with each Determination Period
corresponding to a calendar merfth (“Reference Month"),
beginning with the Start Date and ending on the End Date

For each Determination Period, the average of the closing
settlement prices for Pricing Days (referenced below) for
the New York Mercantile Exgmﬁge's (Nymex) Natural
Gas Heary Hub Futures Contract for the Reference
Month

LAST 1 TRADIy,G DAY

If, with respect to each Determination Period, the Fixed Price exceeds the Floating Price,
the Fixed Price Payer shall pay Floating Price Payer the difference between the two such
amounts multiplied by the quantity, and if the Floating Price exceeds the Fixed Price, the
Floating Price Payer shall pay the Fixed Price Payer the difference between the two such
amounts multiplied by the quantity. If the Floating Price is equal to the Fixed Price, then no

payment shall be made.
Settlement Date(s):

Payment Date(s):

The last trading day of each Deterpaination Period

5 New York Business Day(s) after each Settlement Date
via wire transfer of Federal Funds

1
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To: TAMPA ELECTRIC COMPANY
Attention: JUDE CAMPBELL

MSACHON

Date Confirmation Sent: May 07, 2008
Transaction Reference No.: SDB9S05631357 12

The purpose of this communication is to confirm the terms and conditions of the above referenced transacti

nd effective as of the Bffective Date as specified below (the “Transaction™) betwee
TAMPA BLECTRI MPANY (“Counterparty™), This communication co:
“Confirmation™ as referred to in the [SDA Master Agreement specified below. Aron is acting as Principal in this

Transaction.

The definiions and provisions contained in the 2005 ISDA Commodity Definitions (the “Commodity Debinitions™)
as published by the Intemutiona]l Swaps and Derivatives Associrtion, Inc. (“ISDA™) and as amended and
supplemented from time to time, are incorporated by reference into, and made part of, this Confirmation. In the event
of any inconsistency between the Commodity Definitions and the provisions of this Confirmation, this Confirmation
will prevail for the purposes of the relevant Transaction.

This Confirmation supplements, forms part of and is subject to, the ISDA Master Agreement dated as of 10 March,
2004, as amended and supplemented from time to time (the “Agreement™} between Aron and TAMPA EILECTRIC
COMPANY. All provisions contained in the eement govern this Confirmation except as expressly modified
below.

Trade Date:

Effective Date:

Termination Date:

Commodity:

Total Notional Quantity:

Notional Quantity

per Calculation Period:

Calculation Period(s): Each calendar month, from and including the Bffective Date, to and
including the Termination Date

Payment Date(s): In respect of each Calculation Period, the 5th Business Day following the
Pricing Date(s) epplicable to such Calculation Period subject to
adjustment in sccordance with the Modified Pollowing Business Day
Convention

Business Day: New York

Rounding: Rounding to 4 decima] places to be used in all Flosting Price calculations

Fixed Amount Detajls:

Fixed Price Payer: - Y
Fixed Price:




Finad Price Paysr:

Fiaed Prica;
Fleating A meval Delails:
Plsudng Price Fayen:
Commadity Retarancs Price:
Specified Price:

Deilvery Darels):

Priclag Datefax

PEC-O4-2008 11:5Y

....

30 Novambes, 2006

01 Deveinbar, 2004 .\

31 Dasasmber, 3008 \

Ot pariod from 474 including the Efectve Das, 1o ad
lncloding e Tecination Dase.

The ilth Buiness Day following the Priclag Date in the
Caleulaidon Perlod,

NATURAL GAS-HENKY HUB-NYMEX .\
Senlament Prics

The eslendsr month shd year corespondicg o the
Calrulstion Paciod.

“The last Commodity Business Day on which the relavam
Fuarores Conwact 1 schadnled 10 €adie o1 e Exchangs.
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The temas of the sacticslar Trazsaction & which this Confirmarion relates are as foltowe:

General Terms:

Trade Date: i0 }-11)-}90/7
Effective Date: 01 May, 2009
Tecmitation Dater 31 May 2009

Commodizy:

Teral Wotional Quansity:

Netiznal Quandey pec

Caizuladzn Pecied:

Calealation Perlod(s): One period frem and including the Effective Date, 10 and
inc.uding the Terminadon Dare,

Pzyment Daza(s): The fif-h Business Day following the Pricing Date ini the
Ca’culazion Period,

Fixed Amount Details:

Fixed Price Payer: Couam e:pu:/

Fixed Pricer
Floating A mount Deteils:

Floating Price Payer:

Comimodizy Reference Price: NATURAL GAS-HENRY HUB-NYMEX
Specified Price: Saclemen price /
Detivery Datefs) The calendar momh and year comesponding @ the

Ca.cularion Paried.

Pricing Data{s): The last Commoadity Business Day on which the velevant
Furares Conmact is scheduled to wade on the Exchange.

S
Q"b

1% Vap 2007 5366262500y 58662620

MAY=-14-20237 B85:56 E8%
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GAS DALY

TUESTAY,

SEPTEMAER 2, 2005
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nor Tony Knowles, in the general election.

At an event in Dayton, Ohie, where he formally introduced her as his running
mate, presumptive GOP presidential candidare John McCain said ler track record
as a reformer would bolster the party’s ticket. Her selection is designed to counter
Nemocratic attacks that McCain is in lock step with the pollcies of the unpopular
M'resident Bush,

“The peaple of America expect us to seek public cffice and to serve for the
right reasons,” Palin said at the event. “The right reason is to challenge the status
quo znd to serve the common good.”

McCain, an Arizona senator whose party's convention was to stact Monday in
5t. Maul, Mirnesota, said Palin would "best help me shake up Washington” in
tight of its many problems. "She's exactly who [ need, she’s exactly whao this
country needs to help me fight the same old Washington patitics of me first and
country second,” the fourderm Arizona senator said.

The Obama campaign — while praising McCain'’s choice of a woman as his nun-
ning mate — criticized the pick given McCain’s assertion that Obama as a first-term
Tllinals senator did not Iave suffictent experience to Tead the country, “Today, John
MeCain put the former mayar of a town of 9,000 with zero farelgn policy experlence
a heartbeat away from the presidency,” Obama spokesman Bill Burton said of the for-
mer Wasilla, Maska, mayor. He also accused her for pushing “the agenda of Rig Oll.~

Palin and McCain differ on the need to open up ANWR as McCain has --

opposed opening up the refuge. When asked if Palin’s support for ANWR drilling

would change McCaln's view, one of his top advisers dismissed the possiotiity, -

“No. His positions are his positions and cbviously thav's not going to change,”
Douglas Holtz-Eakin satd.

But McCain earlier this year reversed his opposition to expanding offshore oil
and gas drilling — another core issue for Palin — in light of record gasoline
prices. The McCain campalgn noted that "Alaska has significant energy resources
and she has been & leader in the fight to make America energy independent.”

American Gas Association CEO David Parker sald *Governor Palin knows a lot
aboat the energy Industry, and that will be important 1o all of us,”

If Palin becomes the vice president, Republican Lisutenant Govemof }
Parnell would normally be in line to step In as governor. But Pameli, a ﬁ
byist for ConocoPhillips, is locked in a tight primary race against Representative

Don Young, Alaska's fone congressman, If Parnell defeats Young, he would run

a

Frantmonths open Interest:
OCT, 145,423; MOV, 85,411 ; DEC. 59.284

;-'fb?llpne!n interegt: 914,198

NYMEX Henry Hub gas futures contract, Aug 29
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against Democrat Ethan Berkowitz in November. A.7500
And, If the McCain-Palin ticket and Pamell win in November as well, the gov-
emor’s post would go to Attorney General Talis Colberg, whom Palin appointed B437S
in 2006, until 2 special election is held. Parnell has supported many of Palin’s gas
pipeline inhiatives, — Alexmder Duncan, Mark Davidson, Tine Bradner B.Lau0
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TAMPA ELECTRIC COMPANY q/‘)
PRICE CONFIRMATION
08/01/08 - 07/31/09 DOCKET NO. 090001-E1

OBJECTIVE: To check that swap transaction price can be checked against the Markey futures
price as of the date the utility entered the swap. .

AUDIT STEPS PERFORMED: We reviewed sample of contracts and compared the contract
price against the NYMEX future price as the date the utility entered the swap,

NOTE: Contracts can be seen on attached cd.
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