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BEFORE THE FLORIDA PUBLIC SERVICE COMMISSION

REDACTED
Inre: Fuel and purchased power cost

recovery clause with generating Docket No. 100001-E]
performance incentive factor.

Submitted for Filing:  September 30, 2010

PROGRESS ENERGY FLORIDA’S RESPONSES TO
STAFF’S SIXTH SET OF INTERROGATORIES (NOS. 63-72)

Progress Energy Florida, Inc. (“PEF”), responds to Staff’s Sixth Set of Interrogatories to

PEF (Nos. 63-72), as follows:
INTERROGATORIES

63.  Staff is asking for the following information to determine if Progress Energy
Florida’s (PEF) hedging activities were prudent. Specifically, staff needs to understand
and be satisfied that PEF essentially paid market prices for swaps, options, and any other
hedging instruments for each fuel type.

a. For realized (actual) hedging gains and losses for the twelve months
beginning August 1, 2009, and ending July 31, 2019, associated with swap
contracts for natural gas, please supply the following information: (1) the
transaction date (the date the swap was entered into) for the swap; (2) the
fixed price for the swap; (3) the month or period in the future the swap is
covering; and (4) the corresponding NYMEX futures price for the future
month or period for natural gas on the transaction date of the swap. Please
supply responses in a schedule format.

b. For realized (actual) hedging gains and losses for the twelve months

beginning August 1, 2009, and ending July 31, 2010, associated with swap
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contracts for fuel oil, please supply the following information: (1) the

transaction date (the date the swap was entered into) for the swap; (2) the
fixed price for the swap; (3) the month or period in the future the swap is
covering; and (4) the corresponding NYMEX futures price for the future
month or period for natural gas on the transaction date of the swap. Please
supply responses in a schedule format.

For interrogatories 63a. and 63b. above, please explain any difference
between the swap fixed price and the corresponding futures or forward price
for the future period (the period being hedged) that is greater than 5 percent
of the swap fixed price.

For realized (actual) hedging gains and losses for the twelve months
beginning August 1, 2009, and ending July 31, 2010, associated with

options for natural gas prices, please supply the following information: (1)

the transaction date for the option; (2) the option price or premium; (3) the
type of option; (4) the time to expiration; and (5) the corresponding futures
price, forward price, or comparable market price for the period on the
transaction date of the option. Please supply responses in a schedule format.
For realized (actual) hedging gains and losses for the twelve months
beginning August 1, 2009, and ending July 31, 2010, associated with

options for fuel oil prices, please supply the following information: (1) the

transaction date for the option; (2) the option price or premium; (3) the type
of option; (4) the time to expiration; and (5) the corresponding futures price,
forward price, or comparable market price for the period on the transaction

date of the option. Please supply responses in a schedule format.




For interrogatories 63d. through 63e. above, please explain any difference
between the option price and the corresponding futures price, forward price,
or comparable market price for the future period (the period being hedged)

that is greater than 5 percent of the option price.

Answer:

a.

Piease see Attachment A.

b. Please see Aftachment B.

C.

The trading prices represented in responses 63 A and 63B are the actual prices that
PEF executed the various transactions. The market prices used for the basis of the
comparison are the closing daily settlement market prices for each individual
month for the respective trade date of each transaction. PEF used the closing daily
settlement market prices, as these prices were the most readily available data. This
simplified method of comparison will result in calculated pricing differences
between the prices that PEF executed the various transactions versus the closing
market prices on those same days. These differences are due to the timing of when
PEF executed the transactions during the trading day and the closing market prices
on those days for the respective periods hedged. It is very common for commodity
prices for the forward time periods to fluctuate, sometimes significantly,
throughout a trading day. Thus, there will be differences between closing daily
settlement prices for any respective month and period, and the price levels that PEF
executed the various trades for throughout the trading day. In addition to the timing
of trade execution differences, there will also be differences that are caused by
transactions that included basis in the transaction price, such as FGT ZN3, versus a
NYMEX market price which does not include the basis. Additional differences
result from comparing individual month closing prices to trades that were executed
for multiple time periods such as common seasonal and annual strip periods where
the same fixed price was executed for the entire time period. Lastly, unlike the
NYMEX natural gas contract, the heavy oil market is not as liquid and the heavy
oil forward curve is not as observable beyond a period of approximately 18 to 24
months.

As can be seen from the comparison utilizing the simplified comparison method,
PEF had transactions where the comparison would indicate PEF traded below
market and above market. However, PEF pays the market price for all the trades it
executes at the time the hedges are executed during the trading day and the
highlighted differences in the Attachments are the result of differences between the
market prices that existed at the time PEF executed the transactions during the
course of the trading day and the closing prices used for the comparison as noted
above. Additionally, some months of strip trades fell both in the test period and
outside the test period which will result in additional differences when calculating
percentage variances. PEF executes all of its natural gas and fuel oil transactions
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at the prevailing market price that exist at the time the transactions are executed
during the course of the trading day.

As summarized in Attachments A & B, PEF has outlined in Attachment C some
illustrations of this for natural gas trades executed for 2009 and 2010 and heavy oil
trades executed for 2010.

As outlined in example #1 on Attachment C, PEF executed a financial swap for the
November 2009 through March 2010 time period on December 4, 2008 for

per MMBtu. During the course of the trading day on December 4, 2008,
the market price for the November 2009 through March 2010 strip time period
traded from a low of approximately $7.4898 per MMBtu to a high of
approximately $7.7422 per MMBtu, a range of approximately $0.2524 per
MMBtu, and closed on that day at $7.5620 per MMBtu. At the time PEF executed
this trade, the market price for this time period was - per MMBt: and as
illustrated above was within the daily trading range.

As outlined in example #2 on Attachment C, PEF executed a financial swap for the
July 2010 through September 2010 time period on June 3, 2010 for per
MMBtu. During the course of the trading day on June 3, 2010, the market price for
the July 2010 through September 2010 time period traded from a low of
approximately $4.4367 per MMBtu to a high of approximately $4.7477 per
MMBtu, a range of approximately $0.3110 per MMBtu, and closed on that day at
$4.7300 per MMBtu. At the time PEF executed this trade, the market price for this
time period was il per MMBtu and as illustrated in this example was within
the daily trading range.

As outlined in example #3 on Attachment C, PEF executed a financial swap for the
July 2010 through September 2010 time period on June 21, 2010 for i per
MMBtu. During the course of the trading day on June 21, 2010, the market price
for the July 2010 through September 2010 time period traded from a low of
approximately $4.8637 per MMBHu to a high of approximately $5.2193 per
MMBtu, a range of approximately $0.3557 per MMBtu, and closed on that day at
$4.9090 per MMBtu. At the time PEF executed this trade, the market price for this
time period was - per MMBtu and as illustrated above was within the daily
trading range.

As outlined example #4 on Attachment C, PEF executed a financial swap for the
April 2009 through October 2009 time period on April 2, 2008 for i per
MMBtu. Based on the data available, during the course of the trading day on April
2, 2008, the market price for the April 2009 through October 2009 time period
traded from a low of approximately $8.7295 per MMBtu to a high of
approximately $9.0872 per MMBu, a range of approximately $0.3577 per

MMBtu, and closed on that day at $9.0657 per MMBtu. At the time PEF executed
this trade, the market price for this time period was [l per MMBtu and as
illustrated above was within the daily trading range. There was no high/low
published for September 2009; however, the trade was executed at the market at the
time of the transaction and would have been within the range at that time.

As outlined in example #5 on Attachment C, the transaction executed on August
31, 2006 for the months of January 2410 through July 2010 at a trade price of
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BN is pact of & 12-month strip transaction for January 2010 through December
2010. The first seven months of this strip transaction is being reported within this
audit test period. The remaining months will be part of next year’s reporting period.
The transaction as a whole is within the 5% threshold; however, split into
individual months, the transaction appears to fall outside the 5% threshold. As can
be scen in example #5 on Attachment C, the NYMEX settle on this date for the 12
month strip was $7.8893 and the NYMEX related price for the trade was [[JJJJil] it
the entire 12 month period of the trade was summarized. This results in a difference
of only - This example can also be apptied to other natural gas strip trades
being reported on Attachment A and B. As noted, PEF always executes its hedges
at the prevailing market price that exist at the time of the fransaction occurs.

With respect to heavy oil transactions that appear to fall outside the 5% threshold
for 2010 periods outlined in Examples #6 and #7 on Attachment C, the same
explanation outlined above for strip trades applies to these trades as well. In
addition, unlike the NYMEX natural gas contract, which is very liquid, the New
York Harbor 1.0 Residual fuel oil is not as liquid and not as observable via
transparent market beyond a period of approximately 18 to 24 months. As such, on
the trade dates for the trades outlined in examples #6 and #7 on Attachment C,
there was not a transparent observable forward curve for the 2010 calendar year
strip trades or an intraday observable price range available for calendar year 2010
on the trade dates. For background, in Attachment B for question 63B on the trade
date of these transactions outlined in examples #6 and #7, the market price reported
on the trade date for heavy oil was an internal estimated indicative price modeled
using a relationship to the more liquid observable WTI crude oil commodity. This
relationship was derived by taking the ratio of the WTI Crude forward price to
NYH 1.0 forward price reported by the Intercontinental Exchange (ICE) Monthly
Price Validation service. This service surveys companies with interest in
commodity trading and calculates a market consensus of indicative long range
forward prices for different pricing points and fuels. As part of estimating the
indicative price for non observable pricing periods, each month, Enterprise Risk
Management (ERM) updated the ratio and used it to convert the daily observed
WTI crude prices to NYH 1.0 prices. This methodotogy described was
discontinued in 2009 as it was deemed to be insufficient to capture the quickly
changing oil markets and the relationship between the fuels. However, this was the
indicative estimated price reported in the system on the respective trade dates as
there was no observable market. Thus, on the trade dates there will be percentage
variances between the traded price executed and the indicative calculated market
price in the system for the respective periods. Today, ERM changes the daily
forward prices of heavy oil based on the percentages changes in WTI crude on
daily basis. However, regardiess of the reported internal modeled prices for the non
observable forward prices for heavy oil, PEF always pays market price for the
products it hedges. PEF identified 3 trades that based on the simplified comparison
were outside of the 5%. With the above background, additional explanations are
below for these trades.

As outlined in example #6 on Attachment C, with respect to the heavy oil trade
executed on December 6, 2007 for calendar year 2010 strip, PEF obtained three
independent guotes from three separate companies that ranged from per
barrel to per bartel. PEF executed the lowest market price of per
barrel which was the price at the time of the trade. Although the comparison on
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Attachment B question 63B would indicate that PEF paid JJJJJ} below markes
versus the estimated indicative modeled strip price for 2010 as noted above, PEF
executed the trade at the prevailing market at the time of the trade.

As outlined in example #7 on Attachment C, with respect to the heavy oil trade
executed on March 12, 2008 for calendar year 2010 strip, PEF obtained four
independent quotes from four separate companies that ranged from er
barrel to per barrel. PEF executed the lowest market price of per
barre] which was the price at the time of the trade. Although the comparison on
Attachment B question 63B would indicate that PEF paid below market
versus the estimated indicative modeled strip price for 2010, PEF executed the
trade at the prevailing market at the time of the trade.

The last heavy oil example is outlined in example #8 on Attachment C for the
heavy oil trade executed on July 17, 2008 for July through September 2010 strip.
Although the closing prices for this day were reported, the traded period was more
illiquid and volatile given the markets at the time. In addition, there was no
observable intraday market price range data for heavy oil on this day. To help
determine the market movement on this day, PEF reviewed the movements in the
prompt month WTI oil contract on July 17, 2008. Based on this review, the prompt
month WTI contract traded between a low of approximately $129.29 per barrel and
a high of 136.40 per barrel, which is a large range of $7.11 per barrel. In addition,
the closing indicative market price on July 16, 2008 for heavy oil for the July
through September 2010 strip was approximately $114.01 per barrel, which is close
to the traded price on that occurred on July 17, 2008. Given the wide trading range
of the prompt month WTI contract on July 17, 2008 of approximately $7.11 per
barrel, and that heavy oil prices are correlated to WTI prices, the price executed by
PEF of $116.40 per barrel on July 17, 2008 would have been well within the
market range for the day. In addition, for further documentation, on July 17, 2008,
as PEF acquired three independent quotes from three separate companies at the
same time that ranged from per barrel to i per barrel on July 17,
2008. The wide price range of the quotes would also imply the market was moving
at the time this trade was executed. PEF executed the lowest market price at the
time of the trade of [l per barrel. PEF executed the trade at the prevailing
market at the time of the trade.

As all these examples illustrate market prices for natural gas and fuel oil change
within trading days, and can experience large movements within any given trading
day for forward time periods. PEF reviewed all the trades on Attachments A and B
that was outside the 5% threshold based on the simplified method of comparison
and all were part of multi-month strip trades. As noted previously, PEF always
executes trades at the market prices that exist at the time trades are executed within
the trading day and all the trades executed for the test period were executed at the
market price at the time of the trade on the respective trading day.

Please see Attachment D.
Please see Attachment E.

The option premium prices represented in responses 63D and 63E are the actual
prices that PEF executed the various financial option transactions. PEF executes




all of its natural gas and fuel oi! financial options at the prevailing market price that
exists at the time the transactions are executed during the course of the trading

day. PEF does not have observable market data for the natural gas and fuel oil
option prices provided in responses 63D and 63E.




64.  Please state the realized hedging gains and losses by fuel type and by type of

hedging instrument for the twelve months beginning August 1, 2009, and ending July 31,

2010.
Answer:
Progress Energy Horlda, Inc.
For August 2009 through July 2010
_Hedging Instrument Fus! Type Total Savings/(Cost)
OTC Financial Instruments Natural Gas
Fixed Physical Price Contracts = Natural Gas
O7C Financial Instruments Natural Gas - Storage
OTC Financial Instruments Heaw Oil

OTC Financlal Instruments Light Oil
OTC Financial Instruments Light Heating Qil - River Barge - Fuel Surcharge Hed;
OTC Financial Instruments Light Heating Ol - Rail - Fuel Surcharge Hedges |

Total Net Cost




REDACTED

65.  For the twelve months beginning August 1, 2009, and ending July 31, 2010, for
each month that hedged volumes of fuel oil or natural gas were outside the percentage
range for volumes to be hedged stated in PEF's risk management plan or otherwise stated in
internal procedures governing PEF’s hedging activities, please state the month, the extent

to which the volume hedged was outside of the range, and an explanation of the cause.

Answer: The hedging target ranges established for the calendar year 2010 were [JJJj to [l for
forecasted 2010 calendar year natural gas and heavy oil burns, and at least ] of forecasted 2010
calendar year burns for No. 2 oil. As of late December 2009, PEF estimated hedging percentages
for 2010 based on forecasted calendar year burns for natural gas, heavy oil and light oil fuel oil
were approximately [N and , respectively. PEF hedging targets are based on annual
calendar year hedging percentage targets based on forecasted calendar year burns. Given the
potential for differences to occur for any given month between forecasted and actual burns that can
be caused by variables including, but not limited to, weather extremes, unforeseen unit outages,
actual load, and changing fuel prices, PEF does not have formal individual monthly target hedging
percentages. PEF does produce a fuel forecast by month and monitors monthly forecasted burns
and monthly hedge volumes. As outlined in PEF’s Risk Management Plan, there will be differences
between target hedge percentage ranges for the calendar year which are based on projected burns,
and actual calendar year annual hedge percentages which are the result of actual burns.

In answering the question regarding where actual hedging percentages differ from targeted hedging
percentage ranges for the twelve months beginning August 1, 2009 and ending July 31, 2010, PEF
does monitor rolling 12 month burns and estimated hedge percentages even though its targeted
hedge percentages are based on forecasted burns for calendar year periods. PEF’s actual hedge
percentage for natural gas, heavy oil and light oil for the twelve months beginning August 1, 2009
and ending July 31, 2010 were approximately [N and [l respectively. Although not an
apples to apples comparison due to the time period covered by the audit test period and the targeted
annual calendar periods noted in PEF’s Risk Management Plan, the natural gas and light oil hedge
percentages based on actual burns are within the targeted hedge percentages for the twelve months
beginning August 1, 2009 and July 31, 2010. The actual heavy oil hedge percentage for the twelve
months beginning August 1, 2009 and July 31, 2010 of approximately is lower than the
targeted hedge percentage range of - to - for calendar year 2010. The primary driver of the
lower actual heavy oil hedge percentage versus the target is due primarily to significantly higher
heavy oil burns to suppott PEF’s energy requirements for the months of January 2010 and June
2010. The higher heavy oil burns were due to higher loads as a result of colder weather in January
and warmer weather in June. For illustrative purposes, in its November 2009 Fuel and Operation
Forecast for 2010, January 2010 was forecasted to burn approximately 19,847 barrels of heavy oil,
and June 2010 was forecasted to burn approximately 123,897 barrels of heavy oil. Actual burns of
heavy oil were 349,900 barrels in Yanuary 2010 and 246,400 barrels in June 2010. These higher
actual burns versus forecasted burns resulted in lower actual hedge percentages for these months
which in turn lowered the actual hedge percentages for the rolling twelve month period and the
projection for calendar year 2010. As outlined in its current Risk Management Plan, actual hedge
percentages for any monthly period, rolling twelve month period or calendar annual period can
come in higher or lower than the target hedge percentage as a result of actual burns versus
forecasted burns.
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With respect to hedging activities for a portion of the oil related surcharge cost exposure contained
in the coal railroad and barge transportation agreements, there was not a comparative targeted
hedge percentage established for the period August 1, 2009 through July 31, 2010 established. For
background, the FPSC approved this activity in Docket 080649-EI, Order No. PSC-09-0349-CO-EIl
and PEF did not execute any hedges associated with this activity for 2009. In addition, PEF first
outlined that it expected to begin to hedge a portion of the oil related surcharge exposure embedded
in its coal railroad and barge fransportation agreements in its 2010 Risk Management Plan that was
filed in August 2009. PEF planned to implement and ramp up this activity over the course of 2010
due to 1) this was the first year PEF began hedging a portion of 2010 fuel related coal
transportation surcharges and PEF wanted to implement the new activity and associated reporting
processes before setting more formal target hedging ranges in its Risk Management Plan and 2) at
the time of filing of its 2010 Risk Management Plan, PEF had yet to complete the process of
negotiating the CSX railroad agreement for periods after 2009 and wanted to wait until the new
agreement was executed before seiting overall formal target hedging percentage ranges in its Risk
Management Plan. The new agreement was executed in early 2010. As such, PEF’s first hedge for
rail transportation fuel surcharge exposure was executed for months beginning in July 2010. PEF
did begin implementing some hedging for river barge transportation fuel surcharge exposure for
months beginning in January 2010 as it began executing this hedging activity for 2010. By mid-
year 2010, PEF had more fully implemented the hedging activities for oil related exposure in the
coal and river barge transportation agreements. Based on second quarter estimates, PEF estimated
hedge percentages for its estimated fuel surcharge exposure in its rail and river barge agreements
was approximately [JJJj and . respectively. These hedge percentages are consistent with the
targeted hedge percentages PEF established for the estimated rail and river barge fuel surcharge
exposure in its 2011 Risk Management Plan of [JJJij to [ll]. This is also consistent with PEF’s
existing reporting volumetric limits outlined in its internal Risk Management Guidelines.




66.  Please supply a comparison of PEF’s Risk Management Plans for 2010 and 2011.

Please explain or describe any changes between 2010 and 2011.

Answer: The overall substance and purpose of the Risk Management Plan (Plan) has not changed
between the 2010 Plan and the 2011 Plan. PEF is filing the 2011 Plan as required by Order No
PSC-02-1484-FOF-E1 in Docket No. 011605-E1 and the Plan includes the required items as
outlined in Attachment A of Order No. PSC-02-1484-FOF-E1 and specifically items 1 through 9,
and items 13 through 15 as set forth in Exhibit TFB-4 to the prefiled testimony of Todd F. Bohrman
of Docket No. 011605-E1.

The following outlines the major changes between the 2010 and 201 Risk Management Plans:

o Page 3 of the 2011 Plan, paragraph 1 — PEF’s current expectation is to target to hedge
approximately JJJJ] of its forecasted natural gas burns for calendar year 2011. Hedging at
the lower end of the range will allow PEF to monitor actual fuel burns, review updated fuel
forecast throughout the year and to make adjustments if needed to remain in the targeted
range,

e Page 3 of the 2011 Plan, paragraph 2 — PEF’s current expectation is to target to hedge a
minimum of [Jll of its forecasted heavy oil burns for calendar year 2011. PEF is targeting
to hedge a lower minimum percentage of forecasted heavy oil as heavy oil fuel burns can
experience greater percentage deviations due to, but not limited to, economics, weather and
load deviations, and purchase power opportunities

e Page 3 of the 2011 Plan, paragraph 3 — With respect to coal river and rail transportation
estimated fuel surcharge exposures, for calendar year 2011, PEF wiil target to hedge
between [l to Jl} of the estimated fuel surcharge exposure embedded in the coal
railroad and river barge transportation agreements. In its 2011 Risk Management Plan,
PEF outlined more formal specific target hedge percentage ranges for calendar year
2011given the activity has been more fully implemented into PEF’s overall hedging
activity. PEF first noted in its 2010 Risk Management Plan that was filed in August 2009
that it expected to begin executing oil product financial hedges to hedge a portion of the oil
related surcharge exposure embedded in the coal railroad and barge transportation
agreements for 2010, but did not specify a formal range.

e Page 7 of the 2011 Plan, paragraph 3 — Under liquidity risk, PEF is monitoring the
activities associated with proposed financial regulation and the potential impacts it could
have on its current hedging transactions. The regulation proposals couid cause changes to
the Over the Counter (OTC) derivatives which could affect counterparties who trade
financial products and engage in market making activities.
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Altachment A

REDACTED

&/2008 1211372005 NYMEX NG
VUBR IVINS  FRED SWAP 1383420 NYMEX NG
NIZ000 12112005 FIXED SWAP 138438 NEX NG
TI2008 12132005  FIXED SWAP 18U NYMEX NG
12/1/2000 1212005 FOXED SWAP 13488 NYMEX NG
=T w2000 12142005 FDXED SWAP 1380 NYMEX | NG
VARG 12NAZD0S  FIXED SWAP 1388503 NYMEX NG
10/1/2000 12142005 FIXED SWAP 138505 NYMEX NG
UN72009 12142005 FIXED SWAP 13807  NYMEX NG
112008 1ZWENE  FIXED SWAP 1386800 NYMEX NG
AN/2009 1227005 FIXED SWAP 000 NYMEX, | NG
WHRR0 1222005 FIXED SWAP 140X NYMEX NG
10172009 12272005 FIXED SWAP LB NYMEX NG
111/2009 124272005 FOXED SWAP WO NYMEX NG
272008 1205 FIXED SWAP 1403098 NYMEX NG
T RA/Z008 51208 FIXED GWAP 00 FERG FGTZ3
WI2008 S312008  FIXED SWAP 1620041 IFERC FGTZ
10/1/2009 SA12008  FIXED SWAS 1820042 IFERG FGT3
&172000 8008 FIXED SWAF 1757830 =377)
009 MUK FIXED SWAP 1TSSt FERG FGTZ?
10M/2008 B3072008  FIXED SWAP 1757802 FGTZ3
11172000 33072008 FIXED SWAP 1757833 FGTZ3
1202008 BEV2O  FIXED SWAP 17578 JFERC FGTZ3
8172008 WE2008  FIXED SWAP- 767825 FGIZS
V172000 WBR000  FTXED SWAP 1797828 IFERC FGTZ
1072009 HAZ0E  FIED SWAR 7T FGTZA
1112009 9W2008  FIXED SWAP 1787830 FGTZY
BAZ00% WINZO0B | FIXED SWAP 1774750 FaT
W12009 YN4I2008  FIXED SWAP TS FOTZS
104/2000 42008 FIXED SWAP 177472 FERC FGTZ3
TIME008 QIARO08  FIXED SWAP 1718 IFERC FeTD
121172008 WIA008  FIXED SWAP 1774738 IFERC FGTZA
TNI200 WZI208  FIXED SWAP TTeses3  FERC FGTZS
WI2000 W2T2008  FIXED SWAP 1795854 IFERC FeTz2
112008 27008 FIXED SWAP 1795858 IFERC FGTZ3
AR008 W2TE2006  FIXED SWAP 1Teses8  FERC FGT23
8172009 107172008 FIXED SWAP WSS NTMEX | NG
SM/2009 10A7/2006  FIXED SWAP 1831568 NYMEX NG
112008 104762008 FOED SWAP s NMEX NG
/172009 10172006 FD(ED SWAP 1831572 NYMEX NG
1212000 11772008 FIXED SWAR 151574 NYMEX NG
2008 __FIXED & YMEX
W1/2008 10252008 FIXED SWAP 184004 NTMEX NG
Z1/2009 10/252006  FIXED SWAP 1840045  NYMEX NG
10172008 10252008 FIED SWAP 1800048 NYMEX NG
11M/2000 10252008  FDXED SWAP WBNTE  NYMEX NG
12172000 10252008 FIXED SWAP IAOTE_ NYMEX NG
200 121152008 FUED SHAP 1868581 NYMEX NG
W12000 12152008 FIXED SWAP 198582 NYMEX NG
100172008 12152006 FIXED SWAP 1868564 NYMEX NG
1171/2009 1211672008 FIED SWAP msE  NYNEX MG
121/2009 12152006 FOED SWAP FEUESST  NYMEX NG
BT 1ZW20T | FIXED SWAP T iesedss | NYMEX | NG
WI2000 1242007 FIXED SWAP 193/ NYMEX NG
101/2000 1242007  FIXED SWAP 18482 NYMEX NG
V12008 22UZ00T  FOED SWAR WTAT NYMEX NG
SNZO0H 2ZUN0AT  FUED SWAP 1972072 NYMEX NG
1Wn/2008 HZW0NT  FIXED SWAP 1GTOTS NYMEX NG
BHI2000 M2M2007  FIXED SWAP TLEHMT  NYMEX NG
GA/009 MA0T  FIXED SWAS 005418 NYMEX NG
10M/AN00 NMN0T  TIXED SWAP 005418 NYMEX NG
W1/2002 4202007 FIXED SWAR 2045560 NYMEX NG
UN/2000 4202007 FIXED SWAP 204551  NYMEX NG
1012000 42072007 FOED SWAP W2 NYMEX NG
BA/009 SHO007  FIXED SWAP 27442 NYMEX NG

Page 1 of §



87172008 510/2007
10/1/2009 §10/2007
B/1/2009 5/2472007
912008 S/2472007
1041/2000 52472007
B/1/2009 6122007
9/1/2009 81272007
16/1/2009 §12/2007
AM72000 1152007
912000 BMS2007
10172009 B/15/2007
11172009 B/152007
12172009 B152007
BI2000 &rza200
$12009 222007
101172009 S/22R2007
aN/2009 TH200T
91172009 7/9/2007

104172009 792007
11/1/2008 7/9/2007
1212000 72007
8172009 B/28/2007
91/2008 A/282007
10/1/2008 2872007
&172008 9152007
9172009 952007
1012000 /52007
4172000 §AL2007
W1/2000 W122007
10172000 9/12/2007
000 ar007
/172009 9/19/2007
10/1/2009 91192007
B1/2009 92602007
BH1/2008 91262007
10172009 97262007
&/1/2009 1041872007
[M72009 10M8R007
10/172009 10MG2007
8172009 1072372007
9112009 10RV2007
19/1/2009 1Q/232007
BAR008 1171/2007
9172009 11/1/2007
10172009 1112007
11172009 11172007
121172008 11/1/2007
8/1/2009 1111 9/2007
97172008 111182007
10172008 1118/2007
172009 12/4/2007
SA1/2009 12/472007
10172009 12472007
BHI2009 1/10/2008
2172008 110/2008
10172009 171072008
8172008 1/31/2008
BH/2000 173172008
10/12009 1/3172008
111/2009 1/31/2008
1212000 1/3172008
8172009 21472008
91172009 21472008
10172000 2142008
12008 2202008
/2000 2202008
100172000 2/20/2008
EI2009 22272008
112009 2/22/2008
100172009 2222008
2009 20252008
/472000 2725/2008
10/1/2009 2/25/2008

FIXED SWAP
FIXED SWAP
FIXED SWAP
FIXED SWAP
FIXED SWAP
FIXED SWAP
FIXED SWAP
FIXED SWAP
FIXED SWAP
FIXED SWAP
FIXED BWAP
FIXED SWAP
FIXED SWAP
FIXED SWAP
FIXED SWAP
FIXED SWAP
FIXED SWAP
FIXED SWAF
FIXED SWAR
FIXED SWAP
FIXED SWAP
FIXED SWAP
FIXED SWAP
FIXED SWAP
FIXED SWAP
FIXED SWaAP
FIXED SWAP
FIXED SWaAP
FIXED SWAP
FIXED SWAP
FIXED SWAP
FIXED SWAP
FIXED SWAP
FIXED SWAP
FIXED SWAP
FIXED SWAP
EIXED SWAP
FIXED SWAP
FIXED SWAP
FIXED SWAP
FIXED SWAP
FIXED SWAP
FIXED SWAP
FIXED SWAP
FIXED SWAF
FIXED SWAP
FIXED SWAP
FIXED SWAP
FIXED SWAF
FIXED SWAP
FIXED SWAP
FIXED SWAP
FIXED SwaP
FIXED SWAP
FIXED SWAP
FIXED SWAP
FIXED SWAP
FIXED SWAF
FIXED SWAP
FIXED SWAF
FIXED SWAP
FIXED SWAP
FIXED SWAP
FIXED SWAP
FIXED SWAP
FIXED SWAP
FIXED SWAP
FIXED SWaAP
FIXED SWAP
FIXED SWAP
FIXED SWAP
FIXED SWAP
FIXED SWAP

2074044
2087507
2087508

2108347
2100348
2108349
2111842
2111643
2111844
2111875
2111678
2117302
2117302
2117804
2127596
2127547
2127588
2127500
2127600
2182018
2182021
2182025

2194788

244
2ASS
2345158
2345157

ZFEF55503835585350¢%8¢8

HHUB
HHUB

HHUB
HHUB
HHUB
HHUB
FGTZI
FGTZ3
FGTZ3

$9.0740
$9.5000
$0.2320
zrTY
$5.3520
$7.8670
$7.8070
$8.0120
AT
$8.8770
$T.TTH
sz
$7.90020
7825
B8BTS
$8.1075

$120
$8.3720
$8.3270
$8.3380
$8.3920
$3.5820
Bax
$8.4000
$8.5020
355700

5120
$3.5600
$8.8380
58,6480
$8.7180
$0.0785
$0.0B15
$0,1585

—— e



BHI000 WARODE  FIXED SWAP 75138 IFERC FGTZ3
V12000 342008 FIXED SWAP 2518 IFERC FGT
TWI/2008 Wa/2008  FIXED SWAP AT IFERC QT
BA2000 V72008 FIXED SWAP nE7T FERC FGTZ3
SHI2000 MT2008  FIXED SWAP 267318 FERC FGTZ3
10172000 N7/2008  FIXED SWAP BT IFERC FGTZ3
872009 AMA/2008  FIXED SWAP 296m08  [FERC FGTZY
/2000 JMAZ00E  FDED SWAP 2362000  IFERC FGTZ}
10M/2000 3A2008  FIXED SWAP 22014 IFERC FGTZY
BA/2000 TP008  FIXED SWAR 2388175 IFERC FGTZs
SHIOLG WX FIED SWAP 2388178 IFERC FGTZ3
12000 AMN2008  FIXED SWAP 2388177 IFERC ©~  FGTZ3
BI/2000 WZTI008  FDOED SWAR 28852 IFERC FETZY
BM/2008 272008 FIXED SWAP 2369653 IFERG FETZY
10472000 M27/2008  FIXED SWAP 2360854 IFERC FGTZ3
BN/2000 AR2008  FOED SWAP 237 IFERC RITZ3
SH00G A2008  FIXED SWAP @rzme IFERG FGTZY
10/1/2000 422008 FIXED SWAP [Ews  IFERC EGTZS
BAI2008 41772000 FIXED SWAP IFERC FGTZ
S0 AHT/2008  FIXED SWAP 2402520 IFERG FGTZ3
10M/2009 4172008 FIXED SWAP 2402530  IFERC FGTZ3
11H/2000 41M2005  FDED SWAR 2403380 NYMEX N3
12A/2009 4MA2008  FDXED SWAP 2605301 NYMEX NG
B2009 452008 FIXED SWAP 2403458 IFERC FGTZ3
S/1/2009 4HB2000  FIXED SWAP 40M80  IFERC FGTZ}
10MI2009 AN2O08  FDGED SWAP 2403482 FERC FGTZ
BAD09 AA2008  FRXED SWAP 2407184 FERC FETZS
BAI000 AIA2008  FIXED SWAP 2407185 FERC FGTD
107172008 A24/2008  FDED SWAP 2407188 IFERC FGTZ3
WI/2009 ADUOB  FIXED SWAP 2400251 IFERC FGTZ3
B1/2000 42W2008  FIXED SWAP 2404252 FERC FATZ
10172008 429/2008  FDED SWAP 2408253 FERC FETD
B/1/2009 SM/2008  FIXED SWAP 2410888 FERG [2=1r-1
W1/2000 SH2008  FIXED SWAP 2410569  IFERC FaTZ
1072009 5172008  FIXED SWAP 2410570 FERC FETZY
BAPO0R SHA2008  FIXED SWAP 2426214 IFERG FETZS
/2000 SHA2008  FIXED SWAP #2215 FERC FGTZ3
TOH/2000 SHA2008  FDXED SWAP 2428216  FERC FGTZ3
111172008 SMAZ008  FIXED SWAP 2420884  NYMEX NG
12172000 SHO/2008  FIXED SWAP 2029885  NYMEX NG
BRIV WXAW08  FIXED SWAP 24484 IFERC FGTZ}
W1/2009 5222008  FIXED SWAP 243488 IFERC FaT:
10/1/2000 S/2272008  FIXED SWAP 2432488 IFERC FGTZ3
S12000 S7282008  FIXED SWAP 2438485 IFERGC FGTZ)
WI/2000 S2N2008  FDED SWAP 2430408 IFERC FGTZ3
10//2009 S242008  FDXED SWAP 436457 [FERC FGTZ3
BMI2009 S2M2008  FLXED SWAP 243745 IFERC FGTZ3
/2008 BV2008  FDED SWAP 2440011 IFERG FaTZ
172000 SA/2008  FIXED SWAP 2042874 IFERC FGTZA
W2000 /000 FIXED SWAP 2642072 IFERC FETZ3
10/1/2009 SA2008  FIXED SWAP 2442078 IFERC FGTZ3
BH/2000 BMOV2008  FIXED SWAP 2440580 IFERC FGTZy
/2000 5A0P008  FIXED SWAP 2449561 IFERC FGTZ3
10M/2000 WIMZ008  FIXED SWAP 2849562 FERC FGT
TIMI2009 SHOZ008  FIXED SWaP 2040587 NYMEX NG
1272008 HOR008  FIXED SWAP 2045568 NYMEX NG
BMI009 W00 FIXED SWAP 2456859  IFERC FGTZ3
BHI200G M242008  FIXED SWAP 2450000  [FERC FGTZY
10472008 Q7242008 FDED SWAP 2458581 FERC FGTZ3
111472000 2472000  FIXED SWAP 245602  NYMEX NG
12172000 W08 FIXED SWAP 2438883 NYMEX NG
172000 7/22008  FIXED SWAP M85 IFERC FGTZ3
WU2000 722008 FIXED SWAP WML IFERC BT
10M/2008 7722008 FIXED SWAP 2462508  IFERC FGTZA
117142000 7272008  FIXED SWAP 2062500 NYMEX NG
12/1/2009 7/22008  FDED SWAP 2602510 NYMEX NG
BH/2000 712008 FIXED SWAP 2454836 IFERC FGTZS
B/1/2009 T/R2008  FIXED SWAP 2485050 IFERS FGTZS
V112000 7/RZ008  FIXED SWAP 2485000 IFERC FGTZ3
10472009 7/8/2008  FIXED SWAP 2465081 IFERC FGTZ}
1972000 TAA2008  FIXED SWAP 2485008 NYMEX NG
12M/2000 TAVZO0S  FIXED SWAP 2085607 NYMEX NG
§12009 TANZ00S  FIXED SWAP 2487481 IFERC FETZS
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B1/2008 772000 FIXED SWAP 2074528 et
WI2009 TAT2008  FIXED SWAP 2474538 FaTZ3
10172000 TATI2008  FIXED SWAP 2074540 FaTZ
82009 THTIOR  FIXED SWAP e FoTz3
Y000 THIZ008  FIED SWAP 2474853 FGTZ)
10//2000 THIZ000  FIXED SWAP 2474855 FGTZ3
MATHOY IO FIXED SWAP 24TT264 FGTZ
WI/2009 7202008 FIXED SWAP 24TM02 FaTZ3
912009 TRAH2008  FIXED SWAP TEy FoT
1Q//2000 TR2AT2008 FIXED SWAPF 2470504 FG1Z3
117008 TRAZ008  FIXED SWAP 2470058, NG
1202000 TAATRE  FOED SWAP 2478950 NG
SH/2000 /242008 FIXED SWAP 2670083 FGTZ3
TA/2000 130008 FOXED SWAP T o
B17200% TRO008  FIXED SWAP 2483008 RS
10412000 T3N2008 __FIED SWAP 282229 FETZ
200 TR0 FIED SWAP T ie | IPER FeTZe
1172008 TAIR008  FIGED SWAP 2480137 NG
12A/2000 72008 FIXED SWAP 2484138 NG
BAZ000 WI2008  FIXED SWAP 2485002 FaTZ)
9172000 B12008  FIXED SWAP 2485003 FGTZS
10172008 24/2008  FOKED SWAP 2483004 FeTZ
BI2000 8408 FIXED SWAP HmTE2 FGTZS
WI2000 342008 FIXED SWAP 2438853 FGTZ3
W00 MAZH08  FIXED SWAP 2480854 FGT
104/2009 342008 FIXED SWAP 2488855 FGTZ
12000 342008 FIXED SWAP 2ABB850 NG
12172000 SA2008  FOXED SWAP 2438506 NG
812000 MB008  FIXED SWAP 90002 FaTZ3
2000 BAXGE  FED SWAP 2490085 oIz
10M/2000 SB2008  FIXED SWAP 2451015 FGTD
1112000 Am2008  FIXED SWAP 2491058 N
12112000 82008 FIXED SWAP 2451057 NG
812008 HTNA0S  FIXED SWAP 25011 FGTZ
112003 G208 FIXED SWAP 22 F&TZ3
1041/2000 8132008 FIXED SWAP 249503 FGTZ
8172000 M20/2005  FIXED SWAP 200107 HHUB
VAZI0P MDNUU08  FIXED SWAP 240e108 HHUE
11112000 8202008 FIXED SWAP 240100 NG
12H/2000 N202008  FIXED SWAP e NG
BM2008 B212008  FIXED SWAP 2499890 HHE
/12000 B21008  FIXED SWAP 2499082 HHUB
BAIZ00 BIP0E  FIXED SWAP 2500417 HiUB
WI2000 BT2ANE  FOED SWAP 2500419 HHUB
HU/009 B2NZ08  FIXED SWAP 2502235 FoTI
912008 R20/2008  FIXED SWAP 2502238 FeTZ
101/2008 /282008 FOED SYAP 2502237 FGTZ3
/2008 WZMZNE  TOED SWAP 2500430 FaT3
12000 8282008 FIXED SWAP 2504437 FGTZs
10/1/2009 BRE2008  FIXED SWAP 2504432 FETZ
TUH12009 282008 FIXED SWAP 504438 NG
12172009 82872008 FIXED SWAP 2504439 NG
M12008 W20 FIXED SWAR 250017 FGTZS
172000 V22008 FIXED SWAP 2500018 FeTZ
10142000 Y2008 FIXED SWAP 2508319 R
TIN2000 Warz008  FOGD SWAP 0022 NG
12172000 W2/2008  FIED SWAP 2500025 NG
BN/2000 W08 | FRED SWAP T FETE
00 WUZNA  FIXED SWAP 2511217 FGT23
102008 W28 FIXED SWAP 2511218 FGTZ
S1M2000 WVZ008  FIXED SWAP 2511710 FGTZ
121172008 /32008 FIXED SWAP 2511220 FGETZ3
BI2000 WAZN08 | FOED SWAP F3Iry )
000 VMDA FIXED SWAP 2511281 HHU
1112000 WH2008  FIXED SWAP 2511254 HHLD
122000 WA FIXED SWAP 2511255 HHUE
BAUZ00 W00 FIXED SWAP 2511262 FaTz3
112000 WA2008  FIXED SWAP 251128 et
1212008 BrA2008 FIXED SWAP 251128% FGTZ3
117172000 932008 FOXED SWAP 2611280 FGT2
12M/2008 WA/2008  FIED SWAP 2031281 FGTD
GUZ000 2008 FIRED SWAP 2511291 FGTZ
WIZ008 G008 FIXED SWAP 212 FeTZ3




EIXED SWAP
FIXED SWAP
FIXED SWAP
FIXED SWAP

2511308
2511319
2511311

PAEMRESCEERELLAGNAAS

* For comparison purpases, Henry Hub hedges needed to be adjusted for respective basis 50 an appies 1o apples comparison coukt be rmade betwsen the closing market prioes for NYMEX and traded pricas. The
respactive basis is already inciudad in the market price cn Trade Dais.
* Fercentage difference from trade prica - Negative identifies whon o trade price is above the closing market price foe the respactive day based on the simplified comparison,
™ Percentage difference from trade price - Positive identifies when a trade price s below the closing market prics for the mspective day based on the simplified comparison.

Note 1

cmeummspmuuumeruques:uwmmmwmmmmmm.mWﬂum«mmmmummmmmfwﬂnmmmummm
comparison, Below, the entire sirips have been put together 1o show how the: (ook when in complebs fornt.

6A200% 5312008  FIXED SWAP 1620030 IFERC
THI2009 S/3172008  FIXED SWAP 1820036 IFERC
812008 S/12008  FIXED SWAP 1620040 IFERG
SMI2008 512008 FIXED SWAP 1620041 IFERC
10HI2008 S312008  FIED Swar 1820042 IFERC
ANR2006 4272008 FO(ED SWAP 2372687 IFERG
S//2008 47202008 FIXED SWAP 2372888 IFERC
BA2000 422008 FDED SWAP 2372889 IFERC
TRZ000 22008 FIED SWaAP 2372008 IFERC
BHI2009 4272000 FIXED SWAP 2arzim IFERG
Y2000 4202008 FIXED SWAPR 2X1IT04  IFERC
10M/2006 4272008 FIXED SWAP 2372105 IFERC
SHI2009 713072008 FIXED SWAP 2483224 IFERC
47172008 7/30/2008  FIXED SWAP 2431025 FERC
TH/2000 TR2008  FDED SWAP B2 {FERG
AM2000 T/EOA008  FIXED SWAP 48327 FERC
SI2000 TAZ008  FIXED SWAP 8028 FFERC
10M/2000 T/302008  FIXED SWAP 2455229 JFERC
A1/2008 MIAH08  FLXED SWAP 2504309 IFERC
SM/2000 MZR2008  FIXED SWAP 2504400 IFERC
/2000 82072008 FDGED SWAP 2504401 IFERG
THIN0E SAMA06E  FIXED SWAP 2504402 IFERC
SH/2000 MZM2008  FTXED SWAP 2504430  FFERC
V12000 8ZW2008  FIXED SWAP 2504431 FERC
10/1/2008 8282008 FDIED SWAF 2504432 FFERC
2M/2000 WAU2008  FIXED SWAP 2511205 fFERC
/2000 WUX0E  FIXED SWAP 2511208 IFERC
ANM12000 912006 FIXED SWAP 2811207 IFERC
S/1/2000 V2008 FOED SWAP 2511213 IFERC
B/1/2008 V2008 FIXED SWAP 2511214 IFERC
THI2009 WH2008 FIXED SWAP 251215 IFERG
8112000 932008 FIXED SWAP 2511218 IFERC
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FIXED SWAR
FIXED SWAP
FIXED SWAP
FIXED SWAP

2511217
2511218
2511219
/511220

$.7735
$5.5505
£.9610
$8.3410
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5172010
61172010
71172010
4/1/2010

5/1/2010
Isn.'zmo
71172010
2010
2112010
3172010
4/1/2010
isnmm

82010
71172010
1172010
2172010
24412010
4/112010
S1/2010
8/1/2010
71112010
41172010
51112010
6/1/2010
71172010
4172010
5/1/2010
6/4/2010
7112010
4/172010
5172010
6/1/2010
THZM0
4/1/2010
5172010
81172010
75112010
4/1/2010
5112010
612010
12010
47172010
I511m1n

82010
T/172010
4/1/2010
5/1/2010
67172010
71412010
41112010
5/1/2010
6172010
THIRO10
11010
/172610
3172010
41112010
51172010
|ei12010
TAZ010
4112010
51112010
6112010
71112010
4172090
5/1/2010
6/1/2010
71172040
44172010
5112010
6/1/2010

/52007
&/5/2007

6/15/2007
6/15/2007
6/15/2007
81572007
&M5/2007
8152007
8152007
62772007
SZz007
6272007
62712007

FIXED SWAP
FIXED SWAFP
FIXED SWAP
FIXED Swar
FIXED SWAP
FiXED SWaP
FIXED SWAP
FIXED SWaP
FIXED SWAP
FIXED SWAP
FIXED SWAP
FIXED SWAP
FIXED SWAFP
FIXED SWAF
FIXED SWAP
FIXED SWAP
TIXED SWaAP
FIXED SWAP
FIXED SWAP
FIXED SWAP
FIXED SWAF
FIXED SWAP
FIXED SWAP
FIXED SWAP
FIXED SWAF
FIXED SWAFP
FIXED SWaAP
FIXED Swap
FIXED SWAF
FIXED SWAF
FIXED SWAFP
FIXED SwaAP
FIXED SWaP
FIXED SWAP
FIXED SWaP
FIXED SWAP
FIXED SWAPR
FIXED SWAP
FIXED SWAP
FIXED SWAP
FIXED SWAP
FIXED SWAP
FIXED Swar
FIXED SWAP
FIXED SWAP
FIXED SWAP
FIXED SWAP
FIXED SWAP
FIXED SWaP
FIXED SEWAP
FIXED SWAP
FIXED SWAP
FIXED SWAP
FIXED SWAP
FIXED SWAP
FIXED SWaAP
FIXED SWapP
FIXED SWAP
FIXED SWAP
FIXED SWAP
FIXED SWAP
FIXED SWAP
FIXED SWAP
FIXED SWAP
FIXED SWAR
FIXED SWAP
FIXED SWAP
FIXED SWAF
FIXED SWAP
FIXED SWAP
FIXED SWAP

2087052
2097055
2097057
2111647
2111648
2111649
2111854
2111877
2111678
2111679
2120352
2120353
2120354
2120358

2127601

2127802
2127603
2127604
2127660
2127568
2127666
2141481
241482
2141483
2141484
2152506
2182911
2152914
2152916
2164157
2184158
218415
2164180

2252188

zsus

5855508550855 55555558555555505585853357%

ZZ2Z
00

5855855858558 5585883

-4
@ &

55835888

4
@

§7.6950
$7.7800
37.8850
$7.9640
$7.8540
57450
$8.0440
$9.7490
$9.7340
$9.4590
$7.8510
$7.7360
$7.0240
$7.9140
$9.1070
$5.1020
$8.8420
$7.5420
§1.4210
$7.5150
$7.60%0
1.7
$7.8610
57,7380
$7.6220
$7.9040
s1.an0
$7.8750
$71.9610

$7.8500

Dunan e




71112010
41172010
5172010
/12010
/172010
172010
2/12010
12010
4200
51112010
6/172010
THR2010
41172010
51172010
67172010
7Hi2019
41172010
S/112010

2010
TR0
47172010
SH2010
6/1/2010
TM/2010
4/1/201¢
512010
612010
72010
AI17201G
57172010
8/1/2010
TH2010
47172010
5112010
/172010
71172010
4172010
5/172010
&0
72010
4112010
5172010
172010
7172010
1172010
2172010
312010
4172010
512010
57112010
72010
4{1/2010
S1/2010
6/1/2010
7112010
47172010
5172010
6/1/2010
Lalrogiv]
112010
21112010
cgbravali]
4172010
2010
5/1/2010
7H1/2010
41172010
5172010
2010
77172010
1172010

47182008
4113/2008

87152008

FIXED SWAF
FIXED SWap
FIXED SWAP
FLXED SWAP
FIXED SWAP
FIXED SWAR
FIXED SWAP
FIXED SWAP
FIRED SWAR
FIXED SWAF
FIXED SWAP
FIXED SWAP
FIXED SWAP
FIXED SWAP
FIXED SWAP
FIXED SWAP
FIXED SWAF
FIXED SWAP
FIAED SWaR
FIXED SWaAP
FIXED SWAR
FiXED SWAP
FIXED SWaAP
FIXED SWAP
FIXED SWAP
FIXED SWAP
FIXED SWAP
FIXED SWAP
FIXED SWAP
FIXED SWAP
FIXED SWAP
FIXED SWAP
FIXED SWAP
FIXED SWAP
FIXED SWAP
FIXED SWAP
FiXED SWAP
FIXED SWAP
FIXED SWAP
FIXED SWAP
FIXED SWAP
FIXED SWAP
FIXED SWAP
FIXED SWAP
FIXED SWAP
FIXED SWAF
FIXED SWAP
FIXED SWAP
FIXED SWAP
FIXED SWAP
FIXED SWAP
FIXED SWaAP
FIXED SWAF
FIXED SWAP
FIXED SWAP
FIXED BWAP
FIXED SwaAP
FIXED SWAP
FIXED SWAP
FIXED SWAP
FIXED SWAP
FIRED SWAP
FIXED SWaP
FIXED SWAF
FIXED SWAP
FIXED SWAP
FIXED SWAP
FIXED SWAP
FIXED SWAP
FIXED SWAP
FIXED SWAP

FERC
IFERC

IFERC
IFERC

$8.1220

$9.1670

$11.8170

Pana Anfh




212010 6102008 FIXED SWAP 2448570 NYMEX NG $11.7670
312010 S/02008  FIXED SWAP ZU40STT NYMEX NG $11.5170
12010 EAT2008  FIXED SWAP 2450397  IFERC HHUB $10.0075

512010 GTMZ2008  FIXED SWAP 2450198  (FERC . WB $9.3575
B0 BM12008  FIXED SWAP 2450401 [FERC HHUB $9.9225
712010 SM2008  FIXED SWAP 2450402  IFERC R $10.0175

2450664  NYMEX NG 12,510

2456665 NYMEX NG $12.5080

156868 NYMEX NG $12080

2457801 fFERC HHUB $10.1475

2457802 IFERC HHUB stozzis

2457805 IFERC HRUB 0325

2462511 NYMEX NG $12.7890

82512 NYMEX NG $127240

462513 NYMEX NG $12.9080

2455658 NYMEX NG 00

2465680  NYMEX NG $12.2850

2485700 NYMEX NG 2ot

2A53HTA TFERC HHUE Fi0.1885

2458015  IFERC HHUB

2AEBTR FERC HHUS

2478860  NYMEX NG

247R081  NYMEX NG

4TEE2  NYMEX NG

2479685 FERG He

2AT9068 IFERC HHUB

2470609 IFERC HUe

284130 NYMEX NG

2484140 NYMEX NG

MB4141  NYMEX NG

2484147 FERC HHUB

2484148 IFERC HHUB

2434149 IFERC HHUB

24874 NYMEX NG

24sBEE2  NYMEX NG

46850  NYMEX NG

2498111 NYMEX NG

90112 NYMEX NG

2499113 NYMEX NG

504440 NYMEX NG

2504441 NYMEX NG

ZHHAL2. NYMEX NG

2608326  NYMEX NG

/097 NYMEX NG

2505328 NYMEX NG

260844  FERC B

2508345 IFERC HHUB

2509346 FERC R

2511286 IFERC HHUB

2511257 IFERC HHUB

2511258 IFERC HHUB

2513187  JFERC HHUE

2513188 IFERC B -

2513189  IFERC HHUB

26TTT NYMEX NG

2570378 NYMEX NG

257778 NYMEX NG

2580158  IFERC HHUB

2580%3  IFERC HHUB

2580186  IFERC HHUB

%8138 IFERC HRB

2618138 IFERC HHUB

2618142  IFERC HHUB

26523560 IFERG HHB

W/IB1  FERC B

262362  IFERC HB

2625178 NYWEX NG In Attachment ¢, See Exampie 1

2625177 NYMEX NG In Atiachment ¢, See Exemple 1

2825178 NYMEX. NG d in Attachment C, See Example 1

2077688  IFERC HB ’

2677687  IFERC HAUB
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FIXED SWAP
FIXED SWAP
FIXED SWAP
FIXED SWAP
FIXED SWAP
Fi{ED SWAP
FIXED SWAP
FIXED SWAP
FIXED SWAP
FIXED SWAP
FIXED SWAP
FIXED SWAP
FIXED SWAP
FIXED SWAP
FIXED SWAP

FiXED SWAP
FIXED SWAP
FiXED SWAP
FIXED SWAP
FIKED SWAP
FIXED SWAP

FIXED SWAP

HHUB
Hue
HHUB
HUB
NG
NG
NG
HHUB
HHUB
HHUB
HHUB
HHUB
HHUB
NG
NG
NG
NG
NG
NG
NG
NS
NG
NG
NG
NG
NG
HHUE
HHUB
HHug
HHUE
NG
NG
NG
NG
NG
NG
NG
NG
NG
NG
NG
NG
NG
NG
NG
NG
NG
NG
NG
NG
Wa
NG
NG
NG
NG
NG
NG
NG
NG
HHUB
HHUB
HHUB
HHUB
HHUB
HHUB
NG
HHUB
HHUB
NG
NG
NG
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2222010 FIXED SWAP WRTE NYMEX NG
3200 FIXED SWAP 2996685 NYMEX NG
VU0 FIXED SWAR 200500  NYMEX NG
V010 FIXED SWAP 06691 NYMEX, NG
Wapol0  FIXED SWAP 04415 NYMEX NG
3MTR010  FIXED SWAP WODIE NYMEX NG
37010 FIXED SWAP 009198 NYMEX NG
IR0 FIXED SWAP 000197 NYMEX NG
SB2010  FIXED SWAP WS NYMEX NG
582010 FIXED SWAP 04670 NYMEX NG
§I010  FIXED SWAP 04341 NYMEX NG
S1072010  FIXED SWAP W50 NYMEX NG
5102010 FIXED SWAP 3050804  NYMEX NG
SU2010  FOEDSWAP WSIBEE  NYMEX NG
SU2010  FIXED SWAP 051587 NYMEX NG
SIM200  FIXED SWAP HESE  NYMEX NG
SN0 FIXED SWAP 065 NYMEX NG
S1TR0t0  FUXED SWAP 354550 NYMEX NG
SNTNMD  FIXED SWAP 30555 NYMEX  Ne
518010 FIXED SWAP %055608  NYMEX NG
592000 FIXED SWAP 3055809  NYMEX NG
SMSRMO  FIXED SWAP WB5e22  NYMEX NG
512010 FIXED SWAP W6SEZ NOREX MG
SROZ010  FIXED SWAP ;086320 NYMEX NG
8202010 POXED SWAP WHI NMEX NG
SZUMTD  FIXED SWAP WS04 NYMEX NG
524200 FIGED SWAP 067812 NYMEX NG
5242010 FXED SWAP 0sTH13 WOMEX NG
SRS2010  FIXED SWAP W08 NYMEX NG
SR FOED SWAP B0 NMEX NG
S282010  FDED SWAP W6HUT  NYMEX NG
WZI0  FIXED SWAP 08458 NYMEX NG
82010 FIXED SWAP Wexes  NAMEX NG
822010 FIXED SWAP 06053 NYMEX NG
S0 FIXED SWAP 3006385  IFERC HHUB
62010 FIXED SWAP g7z FERS W
eW2010  FIXED SWAP 3086386 FERC HHUB n Attachment C, See Example #2
822010 FOEDSWAR W1 NYMEX NG
S2010  FIXED SWAP 3066384  NYMEX NG
BARMD  FDED SWAP 3055388 IFERC HHUB
832010 FIXED SWAP Woedss  NYNEX NG
642010 FIXED SWAP WIEE  NYMEX NG
G40 FIEDSWAP WHMT  NMEX NG
&72010  FIXED SWAP wrAs NNEX NG
SH2010  FIXED SWAP 07T NYMEX NG
S10/010  FOGED SWAR M4 NYMEX NG
12010 FIXED SWAP 74786 NYMEX NG
8142010 FOED SWAP 075590 NYMEX NG
eHa010  FOED SWAR W NYMEX NG
@21/2010  FIXED SWAP 78060 NYMEX NG 0 Adtachment C. Soe Exarnpia #3
222010 FRIED SWAR WM MYMEX NG
S74D10_ FIXED SWAP WTUES  NYMEX NG

* For comparizon purpeset, Henry Hib hedges nimced 10 D8 agustsd for respactive basis 50 &n #pples 1o appies comparison could be made between the closing market prices: for NYMEX and traded mricex. The
mspactive basls is aiready hciudad in the Market price on Trade Date.

- diffarence fom trade prics - Negaliive identifies when a trade price Is above the closing market price for the respective day basad on the simpified comparison.

™ Percantage rifferance from trade prica - Pasitive idenifies whon & trade price |3 baiow the ciosing nvatket prios for the Tespaciive day based on the simplfied comparison.

Note 1

mummwwmmmmmmmmdﬂnmmm.mmmmwwﬂmmmﬂmmmmmfwhmmmmhm
tompéarison. Beiow, the entire strips have besn put together to shicw how tha laok when in complets Torm.

41172010 WIR2009  FIXED SWAP 2870098~ TFERC ) $5.0725
5712010 Y2008 FDED SWAP 2870218 IFERC HHUB

B172010 At2009  FIED SWAP 26702%  IFERC HHUB $5.0625
010 Y2008 FIXED SWAP 2870230 IFERC HHUR $5.3080
Ll 9/1/2009 FIXED SWAP 2070245 FERC HHUB $6AB7S
W12010 812008 FIXED SWAP 2870420 IFERC HHUB $5.55%
1172010 8172008 FIXED SWAP 2870422 IFERC HHUB $5.08075
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REDACTED

Quastion 62 a.
2009 & 2010 August - July Storage Swap Hedges

32010 FIXED SWAP 3006827 IFERC FGTZ3
61172010 5402010 FIXED SWAP 3043868 IFERC FGTZ3
There were ne storage swap hedges done between August 2008 and May 2010,

* For compartson purposes, Hanry Hub hedges needed to be adjusted for respective basis so an apples to appies comparison could be made between the closing market prices for NYMEX and fraded prices. The
respective basis is already included in the market price on Trada Date,

** Perventage difference from frade price - Negative identifies when a trade price is abave the closing market price for the respective day based on the simpiified comparison,

** Pemcertage differsrice from trade price - Positive identifes when a trade price is helow the ciosing market price for the respective day based on the simpiified comparison,

Dana 1 ~F4



REDACTED

REDACTED

Attachment B




Question 83 b.

91172009
101112008
111172008
121112000
8172009
8172000
101112000
1112000
1212009
/572000
172009
10112009
11172009
121712008
B/1£2000
or12000
10172000
111112008
12112000
8112009
9172000
8172009
90172009
8/1/2009
/12009
ar172000
Jerirzo0e
10/1/2009
11172009
121112000
|errz000
9172009
10172009
117472000
1212009
81172009
8112008
/172009
OM7R008
81112000
8172009
9172000
10172009
1412008
121172009
8/172009
81172008
1012009
11142008
121172009
2008
87112000
10/1/2008
11172000
121112008
8/172009
B/1/2009
8/172008
/12009
B8/1/2009
9112000
8/172009
9172000

2009 August - December Fusl Ol Swap Hadges
Raichisl Fusl Ol

12142005 FIXED SWAP
12/54/2005 FIXED SWAP
1211472005 FIXED SWAP
1211472005 FIXED SWAP
121472005 FIXED SWAP
1202002005 FIXED SWAP
1272042005 FIXED SWAP
1272012005 FIXED SWAP
12/20/2005 FIXED SWAP
1272002005 FIXED SWAP
1212812005 FIXED SWAP
1272612005 FIXED SWAP
122802006 FIXED SWAP
122812005 FIXED SWAP
12/28/2005 FIXED SWAP
11312006 FIXED SWAP
1372006 FIXED SWAP
B/8/2007 FIXED SWAP
8/8/2007 FIXED SWAP
GI82007 FIXED SWAP
6//2007 FIXED SWAP
6/8/2007 FIXED SWAP
8/82007 FIXED SWAP
/72007 FIXED SWAP
6/8/2007 FIXED SWAP
B8/v2007 FIXED SWAP
807 FIXED SWAP
71072007 FIXED SWAP
7H0R2007 FIXED SWAP
7102007 FIXED SWAP
7A0/2007 FIXED SWAP
TH2007 FIXED SWAP
BN812007 FIXED SWAP
YBR00T FIED BWAP
9/18/2007 FIXED SWAP
9/19/2007 FIXED SWAP
9182007 FIXED SWAP
9/25/2007 FIXED SWAP
Q2572007 FIXED SWAP
1042/2007 FIXED SWAP
10272007 FIXED SWAP
10/8/2007 FIXED SWAP
101872007 FIXED SWaP
101772007 FIXED SWAP
10/17/2007 FIXED SWAP
101712007 FIXED SWAP
10/17/2007 FIXED SWAP
1DM772007 FIRED SWAP
10/22/2007 FIXED SWAP
1042212007 FIXED SWAP
1012272007 FIXED SWAP
1072272007 FIXED SWAP
10/22/2007 FIXED SWAP
1172012007 FIXED SWAP
142712007 FIXED SWAP
11/30/2007 FIXED SWAP
11302007 FNED SWAP
1712008 FIXED SWAP
171072008 FIXED SWAP
11042008 FIXED SWAP
1710/2008 FIXED SWAP
1102008 FIXED SWaP
11072008 FIXED SWAP
22612008 FIXED SWAP
212612008 FIXED SWAP
2/26/2008 FIXED SWAP
2126/2008 FIXED SWAP
2/26/2008 FIXED SWAP
212612008 FIXED SWAP
21282008 FIXED SWAP
21262008 FIXED SWAP
2/28/2008 FIXED SWAP
2/26/2008 FIXED SWAP
472272008 FIXED SWaAP
4/2212008 FIXED SWAP
412672008 FIXED SWAP
472872008 FIXED SWAP
5/15/2008 FIXED SWAP
51572008 FIXED 5WAP
5/2212008 FIXED SWAP
512212008 FIXED SWAP

1387003
1387005
1387007
1387000
1387011
1398442
1308444
1306448
1308448
1396452
1408051
1406053
1408055
1408057
1405059
1411340
1411342
2101467
2101489
2101471
2101473
2101476
2101491
2101483
2101495
2101487
2101499
2128514
2128816
2128618
2128620
2128622
2203486
2203671
2203673
2203874
2203876
2208638
2208840
2219484
2216458
2235892
2235394
2242850
2242854
2247856
2242858
2242880
2246166
2245188
2245170
2245172
2245174
2270961
2273571
2275147
2275149
2303559
2308174
2308176
2306178
2308180
2305182
2345683
2345685
2345687
2345689
2345691
2345707
2345709
2345711
2345713
2345715
2405890
2405694
2409310
2409312
2428735
2420236
24326873
2432674

REDACTED

NYHRBR
NYHRBR
NYHREBR
NYHRBR
NYHRBR
NYHRBR
NYHRBR
NYHRER
NYHRBR
NYHRBR
NYHRBR
NYHRBR
NYHRBR
NYHRBR
HyHRBR
NYHRER
NYHRBR
NYHRBR
NYHRER
NYHRBR
NYHRBR
HWYHRBR
NYHRBR
NYHRBE
NYHRBR
NYHRBR
NYHRBR
NYHRBR
WHRBR
NYHRBR
NYHRBR
NYHRBR
NYHRBR
NYHRBR
NYHRBR
NYHRBR
NYHRBR
NYHRBR
NYHRBR
NYHRBR
NYHRBR
USGLF

USGLF

NYHRBR
NYHRBR
NYHRBR
NYHRBR
NYHRBR
NYHRBR
NYHRBR
NYHRBR
NYHRBR
NYHRBR
NYHRBR
NYHRBR
NYHRER
NYHRBR
USGLF

USGLF

USGLF

USGLF

USGLF

USGLF

NYHMRBR
NYHRBR
NYHRBR
NYHRBR
NYHRBR
NYHRBR
NYHRBR
NYHRER
NYHRBR
NYHRBR
NYHRBR
NYHRBR
NYHRBR
NYHRBR
NYHRBR
NYHRBR
NYHRBR
NYHRBR

NOS1
MNOG1
NO81

NOG1

NOB1

Attachment B

ket ey

alabie at the time of transaction.
No marke! price avallable at the time of transaction.
No merket price available at tha time of transaction.
No market price avallable at the time of transaction.
No market price avalabie al the ime of ansadtion.
No mavkel price avallaine at the lime of trarisaction.
No market price avallable st the time of transection.
No market price avalable at the ime of transaction.
Nao mavket price avaRable at tha time of transaction.
No market price available at the ime of transaction.
No market price avalable at the time of transaction.
No market price avaliable 8l the time of transaction,
Na market price avallatie at the time of {ransaction.
No market price available at tha time of traneaction.
No market price gvaliable al the tima of ransaction.
No market price avaliable al tha time of transaction.
No market price avaliable at the ime of transaction.
$56.6500
$668.7000
$58.8500
$57.0000
§57.1500
$56.5500
$58.7000
$56.8500
$57.0000
$57.1500 |
$57.3000
$57.3500
$67.4000
$57.4500
$57.5000
$68.7000
$58.7000
$59.6500
$58.6500
$59.6500
$58.7500
$56.7600
$56.2000
$56.2000
$55.0000
$55.0000
$62.1000
$62.1000
$62.0500
$82.0000
$61.9500
$62,0500
$62.0500
$62.0000
$61.9500
$61.8000
$70.3000
$88.6000
$66,3000
$566.0500
$71.4500
$70.2000
$70.2000
$70.2000
$69.1850
$68.0550
$76.5000
$76.6000
$78.6500
$76,6500
$76.6500
$76.6000
§$76.68000
$76,6500
$75.8500
$76.6500
$85.4500
$85.3500
$85.1000
$85.0000
$91.8000
$91.8000
$100.1500
$100.2000
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B/1/2009 5/27/2008 FIXED SWAP 2435524 NYHRBR NOB1

/2009 572772008 FIXED SWAP 2435526 HYHRBR NOB1
8/172009 671872008 FIXED SWAP 2454183 NYHRBR NOB1
82008 81612008 FIXED SWAP 2454185 NYHRBR NOB1
8/172000 6972008 FIXED SWAP 2454687 NYHRBR NO81
8/1/2009 611872000 FIXED SWAP 2454689 NYHRBR NO81
B/1/2009 67252008 FIXED SWAP 2457630 NYHRBR NO81
8/1/2009 8/25/2008 FIXED SWAP 2457932 NYHRBR NOB1
B/1/2009 71212008 FUED SWAP 2482637  NYHRBR NO81
81/2000 7022008 FIXED SWAP 2482838 NYHRBR NOG3
B/1/2009 7122008 FIXED SWAP 2462649 NYHRBR NO81
8/1/2009 71272008 FIXED SWAP 2452652 NYHRBR NO81
8172009 711512008 FIXED SWAP 2472084 NYHRBR NO81
8r/2000 7152008 FIXED SWAP 2472008 NYHRBR NOG1
8172009 712212008 FIXED SWAP 2477357 NYHRBR NOB1
B112008 772272008 FIXED SWAP 2477358  NYHREBR NO81
1212009 6/16/2008 FIXED SWAP 2827651 NYHRBR NOB1
11172009 6/16/2008 FIXED SWAP 2827653 NYHRBR NOB1
8172009 B6/18/2008 FIXED SWAP 2827556 NYHRBR NOB1
/172009 6/16/2008 FIXED SWAP 2827660 NYHRBR NO&1
11112009 672472009 FIXED SWAP 2832425 NYHRBR NOG1
12172000 6126/2008 FIXED SWAP 2832777 NYHRBR NOG1
121172008 6202008 FIXED SWAP 2834443  NYHRBR NOB1
111172009 62072008 FIXED SWAP 2834456 NYHRBR NOG1
81172009 712212004 FIXED SWAP 2848380 NYHRBR NO&1
8/1/2000 T221200% FIXED SWAP 2840070 NYHRBR NOB1
B/172009 T12312000 FIXED SWAFP 2849602 NYHRBR NO61
8172009 T72412000 FIXED SWAP 2850019  NYHRBR NO&1
8/172000 772412008 FIXED SWAP 2850021 NYMRBR NOB1
8/1/2000 TRZTI2009 FIXED BWAP 2850985 NYHRBR NOB1
8/1/2000 FI2712009 FIXED SWAP 2050897  NYHRBR NOB1
12172009 6872000 FIXED SWAP 2853883 NYMRBR NOB1
11172009 8572000 FIXED SWAP 2856266 NYHRBR NOS1
8112000 B8/ 712000 FIXED SWAP 2881102 NYHRBR NOS1
/172009 81972000 FIXED SWAP 2882322 NYHRBR NOS81
07172000 82172000 FIXED BWAP 2853321 NYHRBR NOB&1
9/1/2000 812472009 FIXED SWAP 2864022 NYHRBR NOG61
8/1/2008 872772000 FIXED SWAP 2865993 NYHRBR NOB1
0/172000 B/2812009 FIXED SWAP 2866248 NYHRBR NOS1
101172009 9ME/2000 FIXED SWAP 2077745 NYHRBR NQ&1
101172009 81872000 FIXED SWAP 2878302 NYHRBR NO&1
10172009 8/18/2008 FIXED SWAP 2872165 NYHRBR NOB1
101/2009 9/22/2009 FIXED SWAP 2880222 NYHRBR NOG1
11172009 012272000 FIXED BWAP 2880224 NYHRBR NO&1
12172009 912212000 FIXED SWAP 2880226 NYHRBR NOB1
111472009 10/7/2009 FIXED SWAP 20913285 NYHRBR NOB1
12112009 10/7/2000 FIXED SWAP 2913287 NYHRBR NOS1
1114/2009 1002172009 FIXED SWAP 2020487 NYHRBR NOS1

Residual Fus! Ol prices and quantities are In barmels.

Question 63 b,
2009 August - Dacember Fuel Cit Swap Hedges

ket Pt

. . . . I'es e d T e 6
Pl 1o enuend 2K Faarhel | oeatin Vol (Ll rade b RTRTNE e

frorn Tearle Tives

1102008 FIXED SWAP NO2HSD
17102008 FIXED SWAP NO2HSD
111572008 FIXED SWAP 2308880 USGLF NQ2HSD

11512008 FIXED SWAP 2308880 USGLF NO2HSD

2/42008 FIXED SWAP 2326378 USGLF NO2HSD

2/412008 FIXED SWAP 2325380 USGLF NO2HSD

3N7r2008 FIXED SWAP 2364168 USGLF NOZHSD

31772008 FIXED SWAP 2384200 USGLF NO2HSD

5172008 FIXED SWAP 2410648 USGLF NO2HSD

51112008 FIXED SWAP 2410851 USGLF NO2HSD

512812008 FIXED SWAP 2437249 USGLF NO2HSD

B/1/2009 6472008 FIXED SWAP 2441052 USGLF NO2HSD
9/1/2000 74152008 FIXED SWAP 2472981 USGLF NOZULS
8/172009 7152008 FIXED SWAP 2472983 USGLF NO2LLS

*Light Fuel Oil prices and quantities are traded financially In gallons.

* Percentage difference from trade price - Negalive identifias when a trade price is above the closing market price for the respeciive day based on the simgplified comparison.
** Pgreentage difference from trade price - Positive identifies when a trade price is balow the closing market price for the respactive day based on the simplified comparison.
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Attechrem B

REDACTED

Question 63 b,

2010 January - July Swap Hedges

Residual Fuel Ofl

[a 0 i

1112210 7HOR2007 FIXED SWAP 2128626 NYHRBR NO&1
2112010 THORMA7 FIXED SWAP 2128633 NYHRBR NOS1
3112010 7M02007 FIXED SWAP 2128635 NYHRBR NOB1
47172010 7HOROOT FIXED SWAP 2128540 NYHRBR NO&1
472010 THO2007  FIXED SWAP 2128545 NYHRBR NOB1
612000 THORDO?  FIXED SWAP 2128655 NYHRBR NOB1
7H2010 702007  FIXED SWAP 2128657 NYHRER NOs1
1M200 9/142007 FIXED SWAP 2196370 NYHRBR NOe&1
21172010 9/14/2007 FIXED SWAP 2198380 NYERBR NOB1
3172010 91472007  FIXED SWAP 2196382 NYHRBR NOG1
41172010 8142007 FIXED SWAR 2196384 NYHRBR NO&1
5/1/2010 91472007 FIXED SWAP 2196387 NYHRBR NOB1
61,2010 9142007 FIXED SWAPR 2196388 NYHRER NOB1
7HR010 SM4/2007 FIXED SWAP 2196382 NYHRBR NO&1
1112040 SHAR2007 FIXED BWAP 2196421 NYHRBR NOB1
21172010 /142007 FIXED SWAP 2196429 NYHRBR NOs1
¥172040 9142007  FIXED SWAP 2198434 NYHRBR NO&1
4/1/2010 8M14/2007 FIXED SWaP 2196438  NYHRBR NOS1
S1/2010 91142007 FIXED SWAP 2196440 NYHRBR NOg1
6/1/2010 142007 FIXED SWAP 2196443 NYHRBR NOB1
71172010 91472007 FIXED SWAP 2196445 NYHRBR NO61
11172010 91872007 FIXED SWAP 2203463  NYHRER NOB1
2172010 9192007 FIXED SWAP 2203465 NYHRBR NOB1
3172010 SMO2007  FIXED SWAP 2203467 NYHRBR NOS1T
412010 8192007 FIXED SWAP 2203462 NYHRBR NO&1
S1RC 9182007 FIXED SWAP 2203471  NYHRBR NO&1T
612010 91972007 FIXED SWAP 2203473 NYHRBR MOB1
7H2M0 9MY2007 FIXED SWAP 2203477 NYHRBR NO6T
1172010 9192007 FIXED SWAP 2203590 NMYHRBR NOB1
2172010 192007 FIXED SWAP 2203592 NYHRBR NOS1
172010 971922007 FIXED SWAP 2203504  NYHRBR NO&1
412010 9M9/2007 FIXED SWAP 2203596 NYHRBR NCST
51112010 91972007 FED SWAP 2203588 NYHRBR NOB1
6/1/2010 9192007 FIXED SWAP 2203600 NYHRBR NOS1
Ti2010 HISRODT  FIAED SWAP 220361C NYHRBR NOE1
51172010 97252007 FIXED SWAP 2208651 NYHRBR NOG1
Lanfzme Q252007 FIXED SWaAP 2208553 WYHRBR NOG1
712010 9252007 FIXED SWAP 2208655 NYHRBR NOE1
5112010 10/2/2007 FIXED SWAP 2218466 NYHRBR NO8Y
6/1/2010 10/2/2007 FIXED SWAP 2218468 WNYHRBR NO61
7THRO0 10/2/2007  FIXED SwWAP 2219470 NYHRBR NOS1
5/1/2010 10/B2007  FIXED SWAP 2235886  NYHRBR NOB1
6/1/2010 100872007 FIXED SWAP 2235898 NYHRBR NOE?
7112010 10/8:2007  FIXED SWAP 2235900 NYHRBR NOE1T
1172010 1017007 FIXED SWAP 2242568 NYHRBR NOg1
2/472010 10M772007 FIXED SWAP 2242871 NYHRBR NOST
3172010 10H 772007 FIXED SWAP 2242873 NYHRBR NOS1
4M72010 10/M7/2007 FIXED SWAP 2242875 NYHRBR NOB1T
/172010 10/47/2007 FIXED SWAP 2242877 NMYHRBR NOBA
612010 10M772007  FIXED SWAP 2242879 NYHRBR NOET
74172010 1072007  FIXED SWAP 22428817 NYHRER NOE1
1172010 10/22/2007  FIXED SWAP 2245180 NYHRBR NOB1
12142010 102212007 FIXED SWAP 2245182 NYHRBR NOS1
3112010 10/22/2007 FIXEC SWAP 2245184 NYHRBR NOG1
Lty V222007 FIXED SWAP 2245194 NYHRBR NOG1
512010 1072212007  FIXED SWAP 2245196 NYHRBR MOS1T




12612007 FIXED SWAP
12062007 FIXED SWAP
12062007 FIXED SWAP

 1R1/2008 FIXED SWAP
1M1/2008  FIXED SWAP
1A1/2008  FIXED SWAP
1112008 FIXED SWAP

2245198
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S/1/2010 MU0 FIXED SWAP
Fadrald AN2010  FIXED SwaP
2010 S25/2010  FIXED SwaP

“Resitual Fuel OR prices and quantities ars in barrels.

Question 53 b.
2010 January - July Swap Hedges
ght Fuel Ol

FIED SWAP
FI{ED SWAP
1202008 FDED SWAP 2656484 USGLF NQZHSD
6/1/2010 U202000 FIXED SWAP 2658496 USGLF NOZ2HSD
47412010 9212008 FIXED SWAP 2879861 USGLF NOZHSO
512010 92172009 FIXED SWAP 2879663 USGLF NOZHSD
|6//2010 2172009  FIXED SWAP 2879067 USGLF NCG2ZHSD
THR2010 92172008  FIXED SWAP 2879869 USGLF NCG2HSD
112010 10142008  FIXED SWAP 2917203 USGLF NOZHSD
2172010 10M412009 FDED SWAP 2017206 USGLF NOZHSD $2.0329
kighraglel 10142008 FIXED SWAP 2917207 USGLF NO2HSD $2.0488
4172010 1042009 FIXED SWAP 2517209 USGLF NO2HSD $2055
5172010 10M4/2008 FIXED SWAP 2917211 USGLF NO2HSD $2.0862
12010 10M42008  FIXED SWAP 2917213 USGLF NOZ2MSD $2.0767
TH2010 101472008 FIXED SWAP 217215 USGLF $2.0847
1112010 12002010 FIXED SWAP. 2975066 USGLF $2.0211

*“Light Fued O prices and quantifies ane traded financially in gafions,

** Percantage difference from trade price - Negative identifies when a trade price is above the ciosing market price for the respective day based on the simpilified comparison.
“* Percentage difference from frade price - Positive deantifes whem a Tade price is beiow the tosing raret price for the respeciive Gay based on the simpified comparison.

Note 1

HR0G 1282007 FIXED SWAP 2284348  NYHRBR
2112010 12872007 FIXED SWAP 2284351  NYHRBR
VR0 12182007  FIXED SWAP 2284353  NYHRBR
412010 1262007 FIXED SWAP 2284355 NYHRBR
5112010 12802007 FIXED SWAP 2284357 NYHRBR
612010 1202007 FIXED SWAP 2284350 NYHRGR
TH2010 1272007 FIXED SWAP 298431 NYHRER
BH2010 1282007 FDED SWAP 2284363 NYHRBR
5112010 1202007 FIXED SWAP 2284385 NYHRBR
1012010 12082007 FIXED SWAP 2284367 NYHRBR
1112010 12062007 FIXED SWAP 2284370 NYHRBR
1212010 1262007 FIXED SWAP 2284372 NYMRER
AR 3122008 FIXED SWAP 2360963 NYHRER
21172010 aM2/2008 FIXED SWAP Z3E0967  NYHRBR
112010 JH2I2008  FIXED SWAP 2360988 NYHRBR
412010 2122008 FIXED SWAP 2360971  NYHRBR
512040 3122008 FIXED SWAP 2360873 NYHRBR
6/12010 122008  FIXED SWAP 2360875  NYHRBR
THIZO10 12008 FOED SWAP 2390879 NYHRER
8/1/2010 22008 FIXED SWAP 2360081 NYHRER
12010 1272008 FIXED SWAP 2360083 NYMRBR
1012010 22008 FIXED SWAP 2360985 NYHRBR
1112010 122008 FIXED SWAP 23609087 NYHRER
1212010 AM202008  FIXED SWAP 2360989 NYHRER
TAROG THIROE  FOED SWAP 2474718 NYHRBR
172010 TM7220086 FIXED SWAP 2474720 NYHRBR

12010 7H7/2008  FIXED SWAP 2474722 NYHRBR
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Attachment B
REDACTED

Quastion 63 b.
2010 January - July Fuel Off Swep Hedges - River Bame

YT772008 FIXED SWAP
9/17/2009 FIXED SWAP
§/17/2009 FIXED SWAP
9/1712009 FIXED SWAP
107712009 FIXED SWAP
12/3/2008 FIXED SWAP
12/312009 FIXED SWAP
12/3/2009 FIXED SWAP
41112010 12/3/2008 FIXED SWAP 2947567 NYMEX HOND
5112010 121372009 FIXED SWAP 2947569 NYMEX

5 12/3/2009 FIXED SWAP

12/3/2009 FIXED SWAP
4412010 1/8/2010 FIXED SWAP
5172010 11872010 FIXED SWAP 2966777 NYMEX
6/1/2010 1/8/2010 FIXED SWAP 2986779  NYMEX HOIND

1872010 FIXED SWAP 2966781 NYMEX HOIND

1/24/2010 FIXED SWAP 2978488 NYMEX HOIND

1/2172010 FIXED SWAP 2978491  NYMEX HOIND

172172010 FIXED SWAP 2978493 NYMEX HOIND

7/1/2010 §/5/2010 FIXED SWAP 3048186 NYMEX HOIND

“Light Fuel Of prices and quartities are traded fancially n gallons.

Question 63 b. :
2010 January - July Fuel Oil Swap Hedges - Rail
ight Fuel Off

“Light Fuel O prices and quantities are Taded Hancialy N gallons.

** Percentage difference from trade price - Negative identifies when a trade price is above the dlosing market price for the respective day based on the simplified comparison.
** Percentage difference from trade price - Positive identifies when a trade price is below the closing market price for the respective day based on the simplified comparison.
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Attachment C REDACTED

Example #1
Trade Date: December 4, 2008
Location: Nymex Last Day Settle
Delivery Months: November 2009 through March 2010
Trade Price:
Zkey 2625174, 2625175, 2625176, 2625177, 2625178

Nymex Nymex Nymex Migh / Law
Settie High Low Range
Nov-09 $7.0920 $7.2900 $7.0210 $0.2690
Dec-09 $7.5270 $7.7110 $7.4560 $0.2550
Jan-10 $7.7820 $7.9550 $7.7070 $0.2480
Feb-10 $7.7920 $7.9950 $2.7200 $0.2750
Mar-10 $7.6170 $7.7600 $7.5450 50.2150
Strip $7.5620 $7.7422 $7.4898 $0.2524

Trade Price Difference to Strip
Nate: See NG Swaps for 2009/2010 to identiy this transaction on Attachment A.

Example #2
Trade Date: June 3, 2010
tocation: Henry Hub IFERC
Delivery Months: July 2000 through September 2010
Trade Price:
Zkey 2066386, 3066287, 3066388

Nymex Nymex Nymex High / Low
Settie High Low Range
Juk-10 $4.6900 54.7130 54.3750 $0.3340
Aug-10 $4.7350 54,7500 $4.4400 $0.3100
Sep-10 54,7650 $4.7800 $4.4910 50,2890
Strip $4.7300 $4.7477 $4.4367 $0.3110

Trade Price Difference to Strip
MNote: See NG Swaps for 2009/2010 to identify this transattion on Attachment A.

Example #3
Trade Date: June 21, 2010
Location: Nymex Last Day Settle

Delivery Months: July 2010 through September 2010
Trade Price:

Zkey 3078080, 3078081, 3078082

Nymex Nymex Nymex Righ / Low
Settle High Low Range
Jul-10 $4.8730 $5.1820 $4.8260 $0.3560
Aug-10 $4.9100 $5.2240 $4.8650 $0.3590
Sep-10 $4.9440 $5.2520 $4.9000 $0.3520
Strip $4.9050 $5.2193 $4.8637 $0.3557

Trade Price Difference to Strip
Note: See NG Swaps for 2009/2010 to identify this transaction on Attachment A.
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Example #3
Trade Date: April 2, 2008
Location: FGT Zone 3 IFERC
Delivery Months:
Trade Price:
Trade Price less Basis:
Zkey 2372687, 2372688, 2372689, 2372698, 2372701, 2371704, 2372705

Nymex Nymex Nymex High / Low
Settle High Low Range
Apr-09 49.0970 $9.1340 $8.6710 $0.4630
May-09 $8.9320 $8.9600 $8.4950 $0.4650
Jun09 $8.9820 $9.0300 $8.6400 $0.3900
Jul-09 $9.0490 $9.0600 $8.8960 $0.1640
Aug-09 $9.0850 $9.0990 $8.7700 $0.3290
Sep-09 $9.1140 <-No high/low published for September 2009
Oct-09 $9.1870 $9.2400 $8.9050 $0.3350
Strip $9.0657 $9.0872 £8.7295 $0.3577

Trade Price Difference to Strip
Note: See NG Swaps for 2009/2010 to identify this transaction on Attachment A.

Example #5
Trade Date: August 31, 2006
Location: FGY Zone 3 IFERC
Delivery Months: January 2010 through Daecember 2010
Trade Price:
Trade Price less Basls:
Zkey 1758738, 1758773, 1758774, 1758775, 1758776, 1758777, 1758778, 1758779, 1758782, 1758783, 1758784, 1758785

Nymex

Settie %Difference
Jan-10 $9,8430 25.4%
Feb-10 $9.8380 25.3%
Mar-10 $9.5780 22.0%
Apr-10 $6.8980 -12.1%
May-10 $6.6980 -14.7%
Jun-10 $6.7980 -13.4%
Juk-30 $6.8880 -12.3%
Aug-10 $6.9780 -11.1%
Sep-10 $7.0680 -10.0%
Oct-10 47.2280 -7.9%
Nov-10 $8.0280 2.3%
Dec-10 48.8280 12.5%
Strip 47.8893 0.5%

Trade Price Difference to Strip
Note: See NG Swaps for 2009/2010 to identify this transaction on Attachment A.
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Example #6

Trade Date: December 6, 2007
Location: NYHRBR-NOG1

Delivery Months: January 2010 through December 2010
Trade pce: NN

Zkey 2284349, 2284351, 2284353, 2284355, 2284357, 2284359, 2284361, 2284363, 2284365, 2284367, 2284370, 2284372
Indicative
Market Quotes  Market Price % Difference

$70.9400 | NN < € e cvted

Note: See Qll Swaps for 2010 to Identify this transaction on Attachment B.

Example #7

Trade Date: March 12, 2008
tocation: NYHRBR-NO61
Delivery Months: January 2010 through December 2010
Yrade Price:
Zkey 2360963, 2360967, 2360969, 2360971, 2360973, 2360975, 2360979, 2360981, 2360983, 2360985, 2360987, 2360989
Indicative
Market Price % Difference

Market Quotes

$84.6300 [N <-c~=cuted

Note: See Oif Swaps for 2010 to Identify this transaction on Attachment B,

Example i8

Trade Date: uly 17, 2008
Lotation: NYHRBR-NOG1
Delivery Months: July 2010 through September 2010
Trade Price: $116,4000
Zkey 2474718, 2474720, 2474722

Market Price
$109.8300

Market Quotes % Difference

<-Executed

Note: See O Swaps for 2010 to identify this transaction on Attachment B.
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Attachment D
REDACTED
Question 63 d.
2009 August - December Options

Delivery Month

8/1/2009 FIXED FINANCIAL OPTION 1184530
8/1/2009 8/9/2005 FIXED FINANCIAL OPTION 1665925
9/1/2008 8/9/2005 FIXED FINANCIAL CPTION 1184532
9/1/2008 8/9/2005 FIXED FINANCIAL OPTION 1665930
10/1/2009 8/9/2005 FIXED FINANCIAL CPTION 1184534
10/1/2009 8/0/2005 FIXED FINANCIAL OPTION 1665935
8/1/2009 12/13/2006 FIXED FINANCIAL OPTION 1383870
|en/2009 12/13/2005 FIXED FINANCIAL OPTION 1383885
10412008 12A13/2005 FIXED FINANCIAL OPTION 1383911
11112009 12M3/2005 FIXED FINANCIAL OPTION 1383928
121172009 12113/2005 FIXED FINANCIAL OPTION 1383946
81172009 12/14/2005 FIXED FINANCIAL OPTION 1386825
9/1/2009 12/14/2005 FIXED FINANCIAL OPTION 1386827
10/1/2009 12/14/2005 FIXED FINANCIAL OPTION 1386829
11/1/2008 12/14/2005 FIXED FINANCIAL OPTION 1386831
12/1/2008 12/14/2005 FIXED FINANCIAL OPTION 1386833

* No observable market indications or quotes available for options premiums.
** There are no observed market prices for costless collars.
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Aftachment D
REDACTED
Quastion 63 d.
2010 January - July Options

Detivery Mont®

4/1/2010 1/22/2009 FIXED FINANCIAL OPTION 2860818
4/1/2010 112212009  FIXED FINANCIAL OPTION 2660616

5112010 172212008 FIXED FINANCIAL OPTION 2660617 CALL NYMEX NG
5/1/2010 142212009  FIXED FINANCIAL OPTION 2660617 PUT NYMEX NG
6/1/2010 1/22/2009  FIXED FINANCIAL OPTION 2860618 CALL NYMEX NG
6/1/2010 1/22/2009  FiXED FINANCIAL OPTION 2660618 PUT NYMEX NG
71112010 1/22/2009  FIXED FINANCIAL OPTION 2660619 CALL NYMEX NG
7{1/2010 12212009  FIXED FINANCIAL OPTION 2660619 PUT NYMEX NG
1/1/2010 10/21/2009  FIXED FINANCIAL OPTION 2920405 CALL NYMEX NG
1172010 10/21/2009  FIXED FINANCIAL OPTION 2920485 PUT NYMEX NG
2/1/2010 10/21/2009  FIXED FINANCIAL OPTION 2920498 CALL NYMEX NG
21112010 1072172002 FIXED FINANCIAL OPTION 2920438 PUT NYMEX NG
3/1/2010 10/21/2008  FIXED FINANCIAL OPTION 2920499 CALL NYMEX NG
3/1/2010 10/21/2009  FIXED FINANCIAL CPTION 2920499 PUT NYMEX NG
4/1/2010 10/21/2008  FIXED FINANCIAL OPTION 2920500 CALL NYMEX NG
4172010 10/21/2008  FIXED FINANCIAL OPTION 2920500 PUT NYMEX NG
5/1/2010 10/21/2009  FIXED FINANCIAL OPTION 2920501 CALL NYMEX NG
512010 10/21/2009  FIXED FINANCIAL OPTION 2920501 PUT NYMEX NG
6/1/2010 10/21/2009  FIXED FINANCIAL OPTION 2920502 GALL NYMEX NG
6/1/2010 10/21/2009  FIXED FINANCIAL OPTION 2920502 PUT NYMEX NG
7112010 10/21/2009  FIXED FINANCIAL OPTION 2920503 CALL NYMEX NG
71172010 10/21/2009  FIXED FINANCIAL OFTION 2920503 PUT NYMEX NG
71/2010 6/8/2010 FIXED FINANCIAL OPTION 3073203 CALL NYMEX NG
72010 6/8/2010 FIXED FINANCIAL OPTION 3073203 PUT NYMEX NG
7112010 6/9/2010 FIXED FINANCIAL OPTION 3074003 CALL NYMEX NG

7/1/2010 /912010 FIXED FINANCIAL OPTION 3074003 PUT NYMEX NG

* No observable market indications or quotes available for costless collars.
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Attachment E
REDACTED
Question 63 e,

2009 August - December Options
Residual Fuel Qil

Delivery Month  Trade Date Imeirement

8/1/2009 121472005 FIXED FINANCIAL OPTION 1387027

9/1/2009 12/14/20056 FIXED FINANCIAL OPTION 1387029
10/1/2009 12/14/2005 FIXED FINANCIAL OPTION 1387032 PUT NYHRBR NOB1
114172008 1211412005 FIXED FINANCIAL OPTION 1387034 PUT NYHRBR NO61
12/1/2009 12/14/2005 FIXED FINANCIAL OPTION 1387036 PUT NYHRBR NOE1
8/1/2009 12/20/2005 FIXED FINANCIAL OPTION 1396473 PUT NYHRBR NO&t
{9/1/2009 122002006 FIXED FINANCIAL OPTION 1396475 PUT NYHRBR NOE1
10/1/2009 12/20/2005 FIXED FINANCIAL OFTION 1396477 PUT NYHRER NOB1
1141112009 12/20/2005 FIXED FINANCIAL OPTION 1396479 PUT NYHRER NO8&1
12/1/12008 121202005 FIXED FINANCIAL OPTICN 1396481 PUT NYHRBR NO61
8/1/2009 12/28/2005 FIXED FINANCIAL OPTION 1406076 PUT NYHRBR NOB1
9112009 121282005 FIXED FINANGIAL OPTION 1406078 PUT NYHRBR NO6&1
10/1/2009 12/28/2005 FIXED FINANCIAL QPTION 1406080 PUT NYHRBR NOE&1
11/1/2009 12/28/2005 FIXED FINANGIAL OPTION 1406082 PUT NYHRBR NO61
12/1/2009 1212812006 FIXED FINANCIAL OPTION 1406084 PUT NYHRBR NOB1
8/1/2009 4/27/2006 FIXED FINANCIAL OPTION 1553621 PUT NYHREBR NOB1
/112009 4/27/2006 FIXED FINANCIAL OPTION 1653623 PUT NYHRBR NO&1
10/1/2008 4/27/2006 FIXED FINANCIAL OPTION 1563625 PUT NYHRBR NO&1
11/1/2009 4/27/2006 FIXED FINANCIAL OPTION 1553627 PUT NYHRBR NOG1
12012009 4/2712006 FIXED FINANCIAL OPTION 1653629 PUT NYHRBR NO81
8/1/2009 4/2712006 FIXED FINANCIAL OPTION 1653674 PUT NYHRBR NOé&1
91172009 4/27/2006 FIXED FINANCIAL OPTION 1553676 PUT NYHRBR NO&1
10/1/2009 42772006  FIXED FINANCIAL OPTION 1653679 PUT NYHRBR NO61
11/1/2008 4/27/2006 FIXED FINANCIAL OPTION 1553681 PUT NYHRBR NOG1
121152009 4/27/2006 FIXED FINANCIAL OPTION 1553684 PUT NYHRBR NO8&1
8/1/2009 7/2/2008  FIXED FINANCIAL OPTION 2462727 CALL NYHRBR NO&1
8/1/2009 77272008  FIXED FINANCIAL OPTION 2462787 PUT NYHRBR NO61
8/1/2009 7/2/2008  FIRED FINANCIAL OPTION 2462728 CALL NYHREBR NO&1
9/1/2009 7/2/2008 _ FIXED FINANCIAL OPTION 2462738 PUT NYHREBR NOE1

Residual Fuel Qil prices and quantities are in barrels.

* No cbservable market indications or quofes available for aptions.
™ There is no observed market price for coltars.



