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Commission C1 erk 
Florida Public Service Commission 
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Dear Ms. Cole: 
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FLORIDA CITY GAS’S 
RESPONSES TO STAFF’S FIRST SET OF DATA REQUESTS 

[CONFIDENTIAL: AS NOTED BY HIGHLIGHTING/REDACTION] 

1. Does your company conduct physical or financial hedging of natural gas? If so, please 
provide the following: 

FCG Response: The Company does not engage in financial hedging through trading 
financial instruments. The Company does, however, engage in physical hedging of natural 
gas supply. 

A. percentage of natural gas hedged by financial hedging and monthly realized hedging 
gain or loss in 2010. 

FCG Response: NIA. 

B. percentage of natural gas hedged by physical hedging in 2010 and the price, term, and 
supplier of the contracts. 

C. percentage of natural gas hedged by financial hedging and monthly realized hedging 
gain or loss in 201 1. 

FCG Response: NIA 

D. percentage of natural gas hedged by physical hedging in 201 1 and the price, term, and 
supplier of the contracts. 

FPSC-COMMISSION CLERMi 
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FCG'S RESPONSES TO STAFF'S FIRST DATA REQUESTS 

2. Please provide the rationale that supports your company's activity (or inactivity) in physical or 
financial hedging, including: 

A. whether the market conditions and financial regulation support physical or financial 
hedging (please explain). 

FCG Response: Florida City Gas uses physical hedges to mitigate price volatility for its 
firm customers, Price volatility is inherent in natural gas markets due to market hdamentals 
such as supply and demand mismatches, pipeline constraints, hurricane disruptions and 
weather conditions - both winter cold and summer heat. Given those factors, which all affect 
gas prices, Florida City Gas uses both fixed price supply contracts and its Bay Gas storage 
service to reduce market price volatility and to stabilize prices. 

B. whether new developments in domestic gas-supply conditions, such as LNG and shale 
gas, affect physical or financial hedging (please explain). 

FCG Response: LNG and shale gas provide additional supply to the natural gas market 
and have had an impact on lowering the level of natural gas prices overall. These new supplies 
have had the effect of first lowering and then maintaining the daily and forward prices in the 
$4 to $5 per dekatherm range; prior to LNG imports and the recent discovery of the various 
shale gas plays, natural gas was priced in the $6 to $7 range. Shale gas and LNG, while 
increasing supply reserves, do not of themselves decrease price volatility in the market. Price 
volatility will always be present in the price of natural gas that is impacted by fimdamental 
factors such as the economy, summer and winter weather and hurricane activity. 

C. administrative cost or availability of the hedging instruments (please explain). 

FCG Response: As long as any hedging program implemented by Florida City Gas, 
and approved by the FPSC, is not overly complex and can be implemented utilizing existing 
personnel, Florida City Gas does not view administrative costs resulting from hedging 
transactions as excessive or the availability of hedging instruments as issues. Additionally, 
any cost - such as, but not limited to a)transactional fees, b) administrative costs, c) systems 
costs andor d) hedging gainsAosses - incurred as a result of hedging must be allowed to be 
passed through the utilities purchased gas adjustment mechanisms. 

D. other (please explain). 
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FCG'S RESPONSES TO STAFF'S FIRST DATA REQUESTS DOCKET NO. I 110003-GU 

3. 

FCG Response: N/A 

Please explain the federal income tax effect of hedging, if any. 

FCG Response: For federal income tax purposes, the company records all hedge instruments 
on an accrual basis. The company has not elected mark to market treatment under Internal Revenue 
Code Section 475(f). Any timing difference between book and tax treatment of hedge instruments 
will reverse typically within a 12-month period. 

4. Please explain your company's use of the PGA annual price cap and monthly flex down 
mechanism to stabilize gas prices and customer bills. 

FCG Response: The PGA rate set by the Company may not exceed the PGA annual price cap 
rate approved by the Florida Public Service Commission. While establishing a cap the PGA annual 
price does not in and of itself stabilize gas prices but rather sets a rate that the Company may not 
exceed in setting a PGA rate. The Company sets its PGA rate monthly based on actual year to date 
results and projected information through December 31St with the objective of minimizing year end 
over or under recovered PGA balances. It has been the Company's practice to minimize rate changes 
due to small actual and projected changes in the NYMEX unless they appear to be a more permanent 
change in on-going price points. A price point change may take a month or so to establish itself or in 
the case of say cold spikes or hurricanes be more immediately established resulting in the need to 
adjust prices to cover increased costs. The flex down mechanism is used as information pertaining to 
the current month cost expectations and as such is not a major component in setting a forward looking 
rate to minimize an over or under recovered balance at December 3 1 st. 

5 .  Please provide the actual PGA commodity and transportation costs, revenues, therm sales to 
customers, and PGA factors for each month in 2008,2009 and 2010. As part of this response, 
please provide a spreadsheet (hard copy and electronic version) showing the calculations, 
including the commodity, transportation, and total costs. 

FCG Response: Please see the attached files, recapping the monthly purchased gas adjustment 
filings containing the gas cost components, revenues and therm sales for 2008,2009 and 2010. Please 
note that the average sales rate pre tax is computed by dividing the billed PGA therm sales revenue by 
the total therm sales which takes into account prior months cancel and re-bill activity. 

If your company conducts financial hedging, please answer the following five questions. 
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FCG'S RESPONSES TO STAFF'S FIRST DATA REQUESTS DOCKET NO. 
1110003-GU 

6. 

7. 

8. 

9. 

Please provide the 20 10 monthly actual and unrealized hedging effects based on the NYMEX 
natural gas price as of May 1, 2010. As part of t h ~ s  response, please provide a spreadsheet 
(hard copy and electronic version) showing the calculations, including the number of hedging 
contracts, the settlement or Mark-to-Market prices, and the net realized and unrealized gains 
or losses. 

FCG Response: Not Applicable. (N/A) 

Please provide the 2010 monthly actual and unrealized hedging effects based on the NYMEX 
natural gas price as of December 31, 2010. As part of this response, please provide a 
spreadsheet (hard copy and electronic version) showing the calculations, including the number 
of hedging contracts, the settlement or Mark-to-Market prices, and the net realized and 
unrealized gains or losses. 

FCG Response: NIA 

Please provide the 201 1 monthly actual and unrealized hedging effects based on the NYMEX 
natural gas price as of February 1,20 1 1. As part of this response, please provide a spreadsheet 
(hard copy and electronic version) showing the calculations, including the number of hedging 
contracts, the settlement or Mark-to-Market prices, and the net realized and unrealized gains 
or losses. 

FCG Response: NIA 

Please provide the 201 1 monthly actual and unrealized hedging effects based on the NYMEX 
natural gas price as of April 1 , 20 1 1. As part of this response, please provide a spreadsheet 
(hard copy and electronic version) showing the calculations, including the number of hedging 
contracts, the settlement or Mark-to-Market prices, and the net realized and unrealized gains 
or losses. 

FCG ResDonse: NIA 
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FCG'S RESPONSES TO STAFF'S FIRST DATA REQUESTS DOCKET NO. 
1110003-GU 

10. Please provide the 201 1 monthly actual and unrealized hedging effects based on the NYMEX 
natural gas price as of July 1 , 201 1. As part of this response, please provide a spreadsheet 
(hard copy and electronic version) showing the calculations, including the number of hedging 
contracts, the settlement or Mark-to-Market prices, and the net realized and unrealized gains 
or losses. 

FCG Response: NIA 
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E-2 Actual 

ICOMPANY: FLORIDA CITY GAS CALCULATION OF TRUE-UP AMOUNT SCHEDULE E-2 
Estimated 

I JANUARY 08 Through DECEMBER 08 FOR THE CURRENT PERIOD 

TRUE-UP CALCULATION 
1 PURCHASED GAS COST 
2 TRANSPORTATION COST 
3 TOTAL COST 

4 FUEL REVENUES (Net of Revenue Tax) 
4a Under-recovery 
4b ADJUSTED NET FUEL REVENUES. 

5 TRUE-UP (COLLECTED) OR REFUNDED 
6 FUEL REVENUE APPLICABLE TO PERIOD 

(LINE 4 (tor -) LINE 5) 

(LINE 6 -LINE 3) 
7 TRUE-UP PROVISION - THIS PERIOD 

8 INTEREST PROVISION-THIS PERIOD (21) 

9 BEGINNING OF PERIOD TRUE-UP AND 
8a ADJUST PRIOR MONTHS INTEREST 

INTEREST 
10 TRUE-UP COLLECTED OR (REFUNDED) 

(REVERSE OF LINE 5) 
loa ADJUSTMENTS (if applicaMe) 
Ob OSS 50% MARGIN SHARING 
1 1  TOTAL ESTIMATEDIACTUAL TRUE-UP 

(7+8+9+10+10a+lOb) 

WEREST PROVISION 
12 BEGINNING TRUE-UP AND 

INTEREST PROVISION (9+10a) 
13 ENDING TRUE-UP BEFORE 

INTEREST (12+10b+7-5) 
14 TOTAL(12t13) 
15 AVERAGE (50% OF 14) 
16 INTEREST RATE - FIRST 

17 INTEREST RATE - FIRST 

18 TOTAL(16+17) 
19 AVERAGE (50% OF 18) 
20 MONTHLY AVERAGE (19/12 Months) 
21 INTEREST PROVISION (15x20) 

DAY OF MONTH 

DAY OF SUBSEQUENT MONTH 

ACT 

JAN 

83,258,635 
f857.515 

$4,116,150 

$3,576,940 
M 

$3.576.940 

$3618.509 

($497.641 

$3.037 

$1.218.779 

($41,569 

$0 
$0 

$682.606 

11,218,779 

$679.569 

$1.898.348 
$949,174 
0.04600 

0.03080 

0 07680 
0 03840 
0.00320 
3,037 

$3,133,274 
$802.532 

$3.935.806 

$3,908,359 
$4 

$3,908,359 

w 
$3.949.944 

$14,138 

$1,712 

$682.606 

(541.585) 

$0 
$0 

$656.871 

$3,359,855 
$857.515 

54,217,370 

$4,383,033 
M 

$4,383,033 

a 
$4,424.618 

$207,248 

$1,757 

$656.871 

($41.585 

$0 
$0 

$824,291 

$682.606 $656.871 

$655,159 $822,534 

$668.883 $739.702 
0.03080 0.03090 

0 03090 0 02630 

0 06170 0.05720 
0.03085 0 02860 

ACT 

APR 
____ 

$3,639,659 
f605.671 

$4,245,330 

$4,303,973 
M 

$4.303.973 

$4,345.558 

$100.228 

$1 946 

8824,291 

(841.585 

$0 
$u 

$884,880 

$824,291 

$882.934 

$1,707.224 
$853.613 
0 02630 

0 02840 

0 05470 
0 02735 
0 00228 
1.946 

ACT 

MAY 

$3,451,811 

$3,960,420 

$3,612,193 

$3,612,193 

8508.609 

$4 

$3,653,778 

(5306.642 

$2,492 

$884,880 

($41.585 

$0 
$841.553 

51,380,698 

$884,880 

'61.378 206 

$2,263,086 
$1,131.543 
0 02840 

0 02430 

0 05270 
0 02635 
0 00220 
2,492 

ACT ACT 

$2,761,330 

S3.251.059 

$3,452,943 

$3,452,943 

9489.729 

$4 

w 
$3,494,528 

$243,469 

$3.008 

$1.380.698 

($41.585) 

$0 
$0 

51,585,590 

$3.654.256 

$4,162.238 

$3,346,576 
$!2 

$3,346,576 

w 
$3,388,161 

(8774.077 

$2,403 

51,585,590 

($41.585 

$0 
$0 

$772,331 

$1,380,698 $1,585.590 

$1,582,582 I $769.928 

0 02430 0 02450 

0 02450 0 02440 

0 04880 0 04890 
0.02440 0 02445 
0 00203 0 00204 

ACT ACT 

$2,166,725 

$2,674,707 

$2,946,733 
M 

$2,946,733 

a 
$2,988,318 

5313.611 

$1.853 

$772.331 

($41.565) 

$0 
$0 

$1,046,210 

8507.982 
52,245,835 

162,738,520 

$3.507.399 
a 

$3,507,399 

w 
$3.548.984 

$810.461 

$4.406 

$1,046,210 

(541.585 

$0 
$0 

51,819,495 

0 02440 0 02450 

0.02450 0.04950 

0 04890 0 07400 
0 02445 0.03706 
0.00204 0.003oe 
1,853 

ACT 

OCT 

$2,890,824 
$547.655 

$3,438,479 

12,876,792 
$!2 

$2,876,792 

w 
12,918,377 

(s520.102 

85.062 

51,819,495 

($41.585 

$0 
$0 

$1,262,870 

$1,819,495 

$1,257,808 

$3,077.303 
$1 538,652 

0 04950 

0 02950 

0 07900 
0 03950 
0 00329 

5,062 

ACT 

NOV 

$2.769.269 

$3,593,642 

$3.191.071 

$3.191.071 

$824.373 

a 

a 
$3,232,656 

($360,986 

$1.964 

$1,262.870 

($41,585 

$0 
$0 

$862,263 

$1.262.870 

$860.299 

$2.123 169 
$1.061.585 
0 02950 

0 01490 

0 W440 
0 02220 
0 00185 

1 .w 

ACT 

OEC 

$3.679.714 

$4.599.811 

$3,402.266 
$4 

$3.402.266 

$920.097 

$3,443,851 

($1,155,960 

$241 

$862,263 

($41,585 

$0 
$C 

($335.041 

$862,262 

($335.282 

$526.981 
$263.491 
00149( 

0 0054( 

0 0203( 
00101: 
0 0008: 

24' 

PERIOD 

$37.011.187 
$7,922,345 
$4933,532 

$42,508,276 
$4 

$42.508.278 

a499.004 
843.007.282 

(11,926,250 

$29,881 

$1.21 8.779 

($499,004 

$0 
$841.553 
($335.041 

Page 1 
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E-1 Actual 

0 00000 
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0 OOODO 
0 60037 
0 04845 
0 35256 
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oowoo 
0 84573 
0 00000 
092466 
0 84792 
(0 02417) 
0 82375 
100503 
0 82789 
0 828 

ICOMPANY: FLORIDA CITY GAS PURCHASED GAS ADJUSTMENT 

0 000oc 
O W  
0 ooooc 
0 46944 
0 04851 
0 7747: 

0 00oGi 
0 o o m  
0 OOON 
0 698% 
0 OOOo( 
-05992i 
0 6496: 
(0 0241i 
0 6254C 
10050: 
0 6286 
0 62% 

COST RECOVERY CLAUSE CALCULATION 

JANUARY 09 Through DECEMBER 09 

000000 
0000w 
000000 
030157 
OM739 
065476 

000000 
000000 
000000 
0 50310 
0 00000 
-0 71005 
0 47803 
(0 02417) 
0 45386 
100503 
045614 
0 456 

)RIGINAL ESTIMATE FOR THE PROJECTED PERIOD: 

000000 
oowoo 
000000 
044208 
004699 
0 17899 

owooo 
000000 
000000 
0 63674 
0 00000 
0 92219 
0 61926 
(0 02417 
0 59509 
100503 
059808 
0 598 

0 00000 
000000 
0 00000 
036838 
004750 
122838 

000000 
000000 
000000 
056215 
0 00000 
0 90870 
0 50128 
(0 02417) 
0 4771 1 
1 00503 
0 47951 
0 480 

0 00000 
000000 
0 00000 
039746 
OM739 
107754 

000000 
000000 
000000 
061043 
0 00000 
0 91718 
0 51002 
(0 02417 
0 48585 
100503 
0 48829 
0 488 

0 93496 
43 REVENUE TAX FACTOR 100503 
44 PGA FACTOR ADJUSTED FOR TAXES (42x43) 0 93% 
45 PGA FACTOR ROUNDED TO NEAREST 001 0 940 

0 71041 0 69475 
1 00503 100503 
0 71398 0 69824 
0 714 0 698 

ACT 

DEC 
= 

$0 
$0 
$0 

$1,759,452 
$885,980 
$119.333 

$0 

$0 

$0 

$0 
$0 

$2.764.765 
$0 

($675 
$2,143,135 
$0 65727 
2.944.1 30 

ACT ACT ACT 

JUL AUG SEP 
$0 $0 $0 
$0 $0 
$0 $0 

$793.122 $773.437 
$507,982 $507.982 
$53,297 $60,168 

$0 $0 
$0 $0 
$0 $0 
$0 $0 
$0 $0 

$1.354.401 51 341.587 
$0 $0 

($576) ($646) 
$1,671,243 $1,592,359 

ACT ACT ACT 

MAR APR MAY 
$0 $0 $0 

$0 $0 $0 
$0 $0 $0 

$1,840,672 $1,077.762 $1,010,261 
$885,980 $636.466 $507.982 
$97.439 $12.470 $43.201 

$0 $0 $0 

$0 $0 $0 
$0 $0 $0 
$0 $0 $0 
50 $0 $0 

$2.824.091 $1.726.698 $1.561.444 
$0 $0 $0 

($694) ($561) ($627 
$2 735.801 $2,288.863 $1.836.722 

ACT 

JUN - 
Bo 
$0 
$0 

$952,592 
$492,685 
$40.953 

$0 
$0 
$0 
$0 

$0 
$1,486,230 

$0 
($598 

$1,713.160 
$0 58789 
2.345.308 

2,396,708 
10,397.400 

38.006 

2.434.714 

(652 
2,914,059 

i:; $2,731.819 $2,516,731 

$885.980 $803.506 
$134,173 $67.224 

$0 
$0 

$0 $0 
$0 50 

$3,751,972 $3.387.461 
$0 

($1,061) 510,644 
$3,318,028 $3,215,372 
$0.84820 $0 69727 

4216,890 3,960,566 

4,066.409 4,058,753 
18285.880 16,661,440 

40,710 45,765 

4,107,119 4,104,518 

(754 
3,911.861 4.611.404 

= 
TOTAL 
P 

$0 
$0 
$0 

$16,537,533 
88,007,816 
$795.548 

$0 
$0 
$0 
$0 

325,340,897 
$0 

$4.550 
925,668,170 
$0 65802 
34,581.247 

0 
0 

35,228,450 
164.806.720 
1,026,875 

0 
C 
C 

33,255,325 
C 

39.008.33C 
(7.592 

COST OF GAS PURCHASED 
1 COMMODITY (Pipeline) 
2 NO NOTICE RESERVATION 
3 SWING SERVICE 
4 COMMODITY (Other) 
5 DEMAND 
6 OTHER 

LESS END-USE CONTRACT 
7 COMMODITY (Pipeline) 
8 DEMAND 
9 Margin Shanng 
10 Second Pnor Month Purchase Ad] (Optional) 
1 1  TOTAL COST (1+2+3+4+5+6)-(7+8+9+10) 
12 NET UNBILLED 
13 COMPANY USE 

THERM SALES REVENUES 

THERMS PURCHASED Avg PGA Sales Rate pre Tax : 

15 COMMODITY (Pipeline) 
16 NO NOTICE RESERVATION 
17 SWING SERVICE 
18 COMMODITY (Other) 
19 DEMAND 
20 OTHER 
LESS END-USE CONTRACT 
21 COMMODITY (Pipeline) 
22 DEMAND 
23 
24 TOTAL PURCHASES (+17+18+20)-(21+23) 
25 NET UNBILLED 
26 COMPANY USE 
27 TOTAL THERM SALES (24-26) 

CENTS PER THERM 
28 COMMODITY (Pipeline) (1115) 
29 NO NOTICE RESERVATION 
30 SWING SERVICE 
31 COMMODITY (Other) 
32 DEMAND 
33 OTHER 
LESS END-USE CONTRACT 
34 COMMODITY Pipeline 
35 DEMAND 
36 
37 TOTAL COST 
38 NET UNBILLED 
39 COMPANY USE 
40 TOTAL THERM SALES 
41 TRUE-UP 
42 TOTAL COST OF GAS 

$0 
$0 

$755.082 
$492.685 
$51.453 

$0 
$0 
$0 

$0 
$0 

$1,299,220 
$0 

$551 
31,593,352 

$1.117.008 $1,209,595 
$542.099 858,489 
$19,647 $96.190 

$0 
$0 $0 

$0 $0 
$0 

$1,678.754 $2,164,274 
$0 

($557) ($650 
$1,592.481 $1,967.854 
$0 58743 
2,570,336 

2,526,726 
11.535.321 

109.765 

2,636,491 

(604 
2,710,919 

$0.65481 

2,938.716 
$0 69645 

3.541.756 

3,839,466 
18,285,880 

50.218 

3,889.684 

(674 
3,928216 

$0 58987 
2,134.163 

2,110,323 
10,693,980 

40.398 

2,150,721 

(627 
2,832,913 

0.00000 
0.00000 
0.00000 
0.37583 
0.04750 
1.31930 

0 00000 
0 00000 
0.00000 
0.62974 
0 00000 
0.91866 
0.47809 
(0 02417 
0.45392 
1.00503 
0 45620 
0 456 

$0 58849 $0.58625 

2,050,128 2213,484 

2,183.368 2.503.834 
10,693.980 10,397,400 

32.484 78.583 

2.215.852 2.582.417 

(692) (776 
2,705333 2.717.868 

$0.69477 $0 58965 
3.043.630 2,622,140 

2.900.877 2,742,460 
12.269.100 10.693.980 

41,703 35.169 

2,942,580 2,777,629 

(690) (690 
3,294.427 3.114.928 

2.968.916 
16,606,479 

175,594 

2.930.610 
18.285.880 

338,480 

(704) (730 

- 
0 00000 
0 00000 
0 00000 
0 47941 
0 04845 
194032 

- 
0 00000 
0 oowo 
0 00000 
0 40742 
0 05170 
0 54780 

0 00000 
0 00000 
0 00000 
0 68827 
0 00000 
0 92330 
0 72017 
(0 02417 
0 69600 
100503 
0 69950 
0 700 

- 
0 00000 
0 00000 
0 ow00 
0 35424 
0 04750 
185223 

0 oO000 
0 00000 
0 00000 
0 60545 
0 00000 
0 93353 
0 49581 
(0 02417 
0 47164 
100503 
0 47401 
0 474 

- 
0 00000 
0 00000 
0 00000 
0 37153 
0 05188 
0 29902 

0 00000 
0 00000 
0 00000 
0 58680 
0 00000 
0 81304 
0 52413 
(0 02417 
0 49996 
100503 
0 50247 
0 502 

0 00000 
0 00000 
0 00000 
067180 

3 29582 

0 00000 
0 00000 
0 91353 

0 00000 
0 95913 
(0 02417) 

(2116) 
(3/17) 
(4/18) NYMEX 
(5119) 
(6120) 

0 00000 
0 62007 
0 04823 
146890 

0 00000 

0 82530 

-14 11671 

(0 02417) 

(7/21) 
( 8 W  
(9R3) 
(11t24) 
(1225) 
(1 3/26) 
(11/27) 
( 5 2 )  
(40+41) 

OOOOOLl 
0 00000 
0 00000 
0 72605 
0 00000 
102967 
0 71892 
(0 02417 
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ACT 

FEE 

$2,583,955 
5803.506 

$3.387.461 

$3,215,372 
$4 

$3,215,372 

53,304,487 

($82.974) 

($547) 

($769.289) 

($89.1 15) 

$0 
$0 

($941,925) 

SCHEDULE E-2 

Estimated 
CALCULATION OF TRUE-UP AMOUNT /COMPANY: FLORIDA CITY GAS 

I FOR THE CURRENT PERIOD: JANUARY 09 Through DECEMBER 09 

ACT 

MAR 

$1.938.111 
$885.980 

$2,824.091 

32,735,801 
$4 

12,735,801 

w 
$2,824.916 

$825 

($532 

($941,925 

($89.1 15 

$0 
$0 

($1,030,747 

1 PURCHASED GAS COST 
2 TRANSPORTATION COST 
3 TOTAL COST 

4 FUEL REVENUES (Net of Revenue Tax) 
4a Under-recovery 
4b ADJUSTED NET FUEL REVENUES * 

5 TRUE-UP (COLLECTED) OR REFUNDED 
6 FUEL REVENUE APPLICABLE TO PERIOD 

7 TRUE-UP PROVISION - THIS PERIOD 
(LINE 4 (cor -) LINE 5) 

(LINE 6 -LINE 3) 
8 INTEREST PROVISION-THIS PERIOD (21) 

9 BEGINNING OF PERIOD TRUE-UP AND 

10 TRUE-UP COLLECTED OR (REFUNDED) 

8a ADJUST PRIOR MONTHS INTEREST 

INTEREST 

(REVERSE OF LINE 5) 
loa ADJUSTMENTS (ifapplcable) 
10b OSS 50% MARGIN SHARING 
1 1  TOTAL ESTIMATEDIACTUAL TRUE-UP 

(7+8+9+10+10a+lOb) 

$2,143,135 
$4 

$2.143.135 

NTEREST PROVISION 
12 BEGINNING TRUE-UP AND 

INTEREST PROVISION (9+1Oa) 

$25,668,170 
$4 

$25.668.170 

13 ENDING TRUE-UP BEFORE 
INTEREST (12+10b+7-5) 

14 TOTAL(12c13) 
15 AVERAGE (50% OF 14) 
16 INTEREST RATE - FIRST 

17 INTEREST RATE - FIRST 

18 TOTAL (16+17) 
19 AVERAGE (50% OF 18) 
20 MONTHLY AVERAGE (19/12 Months) 
21 INTEREST PROVISION (15x20) 

DAY OF MONTH 

DAY OF SUBSEQUENT MONTH 

($769.289) 

($941.378) 

ACT 

JAN 

$2.865.992 
8885.980 

$3.751.972 

$3.318.028 
M 

$3.318.028 

($941.925 

($1,030,215 

rn 
$3.407.139 

($344.833 

($304 

($335.041 

($89,111 

$0 
$0 

($769,289 
~ 

($335 041 

($768 985 

($1 104 02f 
($552 01: 
0 0054c 

0 007X 

0 0133( 
0 0066: 
0 0005: 

(3W 

($1.710.667) (51,972,141 
($855.334) ($986:071 
0 00790 0 007% 

0 00750 0 0055( 

0 01540 0 0130( 
0 00770 0 0065[ 

0 0005. 

ACT 

APR 

$1,090,232 
5636.466 

$1.726.698 

12,288,863 
$4 

$2,288.863 

w 
82,377,978 

$651.280 

($300 

(11,030,747 

(a89.115 

$0 
$C 

(8468,882 

($1 030,741 

($468 582 

($1 499 33( 
($749 66.! 
0 005% 

0 0040[ 

0 009X 
0 0047: 
0 00041 

(301 

ACT 

MAY 

$1,053,462 
1507.982 

$1,561.444 

$1,836,722 
$4 

$1,836,722 

w 
51,925,837 

$364.393 

$36 

($468.882 

($89.1 15 

$0 
$911.477 
$717,909 

($468.882 

$717 873 

$248.991 
$124.496 
0 004oc 

0 0030C 

0 0070C 
0 0035C 
0 0002I 

3f 

ACT ACT 

$993,545 $846,419 
$492.685 1507.982 

$4 

$405,757 

$717.909 $945,063 

$944.839 11,261,705 

$1,662,748 $2.206.76f 
$831,374 $1,103,3M 
0 00300 0.0035C ! 0 00350 0 003M 

0 00650 
0 00325 0 0032: 
0 00027 0 0002i 

224 1 Oo:: 

ACT 

AUG 

$833.605 
$507.982 

$1.341.587 

$1.592.359 
$4 

$1.592.359 

w 
$1,681,474 

$339.887 

$319 

$1.262.003 

($89.115 

$0 
$0 

$1,513,094 

$1,262.003 

$1.512.775 

$2.774.778 
$1.387389 
0 00300 

0 00250 

0.00550 
0.00275 
0.00023 

319 

ACT 

SEP 

5806.535 
$g2,@5 

11,299,220 

$1 593.352 
$4 

$1,593,352 

$1,682.467 

$383.247 

$349 

$1,513.094 

(189.1 15 

$0 
SC 

$1,807,575 

$1,513.094 

91.807.22f 

$3,320,32( 
$1,660.16( 

0.0025[ 

0 002% 

0.005M 
0 00251 
0.0002 

345 

ACT 

OCT 

$1 ,136.655 
a542.099 

11,678,754 

$1.592.481 

$1,592.481 
$4 

w 
161,681,596 

52.842 

$353 

$1,807,575 

($89.115 

$0 
$0 

$1.721.655 

11,807,575 

$1.721.302 

$3 528.877 
81,764,439 

0 002% 

0 0022c 

0 0047C 
0 00235 
0 0002C 

35: 

ACT 

NOV 

$1,305,785 
5858.489 

52,164,274 

$1.967.854 
$4 

$1,967,854 

w 
$2.056.969 

($107,305 

$292 

$1,721,655 

(a89.115 

$0 
$0 

$1.525.527 

$1,721,655 

$1.525.235 

53.2463% 
51,623,445 

0 0022c 

0 002K 

0 0042c 
0 0021c 
0 OOOlt 

292 

ACT 

PERIOD 

$885.980 8.007.816 

$904.104 

$1,525,527 

$2,429.424 
$1.214.712 
0 00200 

0.00200 

0.00400 
0 00200 
0.00017 

I 
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E-1 Actual 

COST OF GAS PURCHASED 
1 COMMODITY (Pipeline) 

COMPANY: FLORIDA CITY GAS PURCHASED GAS ADJUSTMENT 

ACT 
JAN 

$0 

COST RECOVERY CLAUSE CALCULATION 

JANUARY 10 Through DECEMBER 10 
)RIGINAL ESTIMATE FOR THE PROJECTED PERIOD: 

ACT 
FEE 

$0 
$0 
$0 

$2,333,404 
$803.506 
$524.606 

$0 
$0 
$0 
$0 

$0 
$3.661.516 

$0 
($45) 

$3.704.867 

$0 77638 

5.170.300 

5.076.900 
16.661.440 

830.856 

5,907,756 

(50) 
4,771.981 

ACT ACT 

MAR APR 
$0 $0 
$0 $0 
$0 $0 

$2.226.990 $1,101.170 
$885,980 $636,466 
$47.677 $49,915 

$0 $0 
$0 $0 
$0 $0 
$0 $0 
$0 $0 

$3.160.647 $1.787.551 
$0 $0 

($415) ($103 
$4,003,319 $2,493,655 

$0.77529 $0.66608 

2.996.472 2.676.538 

2,999.892 2.552.458 
18285.880 12,269,100 

804.470 174,138 

3.804.362 2,726,596 

(448) (112 
5,163.632 3,743,760 

7 COMMODITY (Pipeline) 
8 DEMAND 
9 Margin Sharing see May E-2 Actual 

10 Second Pnor Month Purchase Ad] (Optional) 
11 TOTAL COST (1+2+3+4+5+6)-(7+8+9+10) 
12 NET UNBILLED 
13 COMPANY USE 

THERMS PURCHASED Avg PGA Sales Rate pre Tax > 
~ 

THERM SALES REVENUES 

$0 
$0 

$0 

$0 
$4.866.597 

$0 
($997 

15 COMMODITY (Pipeline) 
16 NO NOTICE RESERVATION 
17 SWING SERVICE 
18 COMMODITY (Other) 
19 DEMAND 
20 OTHER 
LESS END-USE CONTRACT 
21 COMMODITY (Pipeline) 
22 DEMAND 
23 
24 TOTAL PURCHASES (+17+18+20)-(21+23) 
25 NET UNBILLED 
26 COMPANY USE 

I 6,237.440 

6.260.190 
1,500,000 

154,860 

6,415,050 

(1,080 
27 TOTAL THERM SALES I 5,065,841 

CENTS PER THERM 
28 COMMODITY (Pipeline) (1115) 
29 NO NOTICE RESERVATION (2116) 
30 SWING SERVICE (3/17) 
31 COMMODITY (Other) (4118) 
32 DEMAND (5/19) 

33 OTHER ( 6 W  
LESS END-USE CONTRACT 

35 DEMAND (8/22) 
34 COMMODITY Pipeline ( 7 ~ 1 )  

36 (9123) 
37 TOTAL COST (11124) 
38 NET UNBILLED (12125) 
39 COMPANY USE (1 3/26) 
40 TOTAL THERM SALES (11/27) 

41 TRUE-UP (E-2) 
42 TOTAL COST OF GAS (40+41) 
43 REVENUE TAX FACTOR 
44 PGA FACTOR ADJUSTED FOR TAXES 
45 PGA FACTOR ROUNDED TO NEAREST 001 

NYMEX 

(42x43) 

0 00000 
0 00000 
0 00000 
0 64931 
0 59065 

-0 54350 

0 00000 
0 00000 
0 00000 
0 75862 
0 00000 
0 92315 
0 96067 
(0 00151 
0 95916 
100503 
0 96398 I 0964 

____ 
0 00000 
0 00000 
0 00000 
0 45961 
0 04823 
0 63140 

0 OOOOO 
0 o m 0  
0 o m  
061978 
0 ooooo 
0 90000 
0 76729 
(0 00151 
0 76578 
100503 
0 76963 

0 770 

ACT 
MAY 
= 

$0 
$0 
$0 

$1 015.065 
$710,011 
$50,617 

$0 
$0 
$0 
$0 
$0 

$1.775.693 
$0 
($7 

$2,060,932 

$0 65694 

2,352,482 

2.316.332 
10,693,980 

72,926 

2,389,258 

(8 
3,137,171 

0 00000 
0 00000 
0 00000 
0 83080 

0 92634 
061210 

(0 00151) 
0 61059 
100503 
061366 

0 00000 
0 00000 
0 ooow 
0 65560 
0 00000 

0 00000 
0 00000 
0 00000 
0 74320 
0 00000 
0 87500 
0 56602 
(0 00151 
0 56451 
1 00503 
0 56735 

0 567 

ACT ACT 

$0 
$0 

$0 
($88) 

$0 59922 $0 59691 

2,903,455 

(95: 
3,027.959 

0 00000 
0 00000 
0 00000 
0 40367 
0 05708 
112180 

0 00000 
0 woo0 
0 00000 
0 65506 
0 00000 
0 92632 
0 62813 
(0 00151 
0 62662 
100503 
0 62977 

0 630 

2,405,646 

(87 
2.639238 

ACT 
AUG 
- - 

$0 
$0 
$0 

$1 266.529 
$612.183 
$23.579 

$0 
$0 
$0 

$0 
$0 

$1,902,291 
$0 

($661 
$1.698.434 

$0 59655 

2,476,288 

2.631.008 
10,693,980 

121.1 26 

2,752,134 

(712 
2.847.098 

ACT ACT 

$0 $0 

ACT 

NOV 
- - 

$0 
$0 
$0 

$1,194,734 
$1,049.343 

$25.691 
$0 
$0 
$0 
$0 

$0 
$2,269,768 

$0 
($52 

$1,725,153 

$059676 $064455 $054869 

2.389.152 

(88 
2,746,379 

0 00000 
0 00000 
0 00000 
0 55323 
0 05725 
0 13243 

0 00000 
0 00000 
0 00000 
0 76859 
0 00000 
0 91954 
0 70057 

(0 00151) 
0 69906 
100503 
0 70258 0 70, 

0 00000 
0 00000 
0 00000 
048139 
0 05725 
0 19467 

0 00000 
069121 
0 00000 
0 92837 
0 66815 

(0 00151) 

100503 
0 66999 

0 00000 
0 ooooo 
0 00000 
0 44551 
0 05728 
0 09133 

0 ooooo 
0 OOOOO 
0 00000 
0 66394 
0 00000 
4 84091 
0 57758 
(0 00151 
0 57607 
100503 
0 57897 

0 579 

99 
2.746.379 3,144,139 

ACT 
DEC I TOTAL 

$3,341.727 $20,827,186 
$1,083.196 $9,126,488 
($231.657) $688.600 

$0 

$0 $0 
$0 
$0 $0 

$4,193,266 $30,642,274 
$0 

( S I )  ($2.621 
$2,374,510 $28,765,728 

$0 54722 

6,163.308 

6.196.257 
17,935,573 

474.851 

6.671.108 

(82 
4,339,212 

0 00000 
0 00000 
0 00000 
0 39514 
0 13174 
0 30772 

0 00000 
0 00000 
0 00000 

0 00000 
3 17172 
0 61455 

(0 00151) 
061304 
100503 
061612 

0 00000 
0 00000 
0 00000 
0 38903 
0 07628 
0 53826 

0 00000 

0 00000 
0 72776 
0 00000 
0 59770 
0 72190 

(0 00151) 
0 72039 
100503 
0 72401 

0 woo0 
0 00000 
0 00000 
0 53931 
0 06039 

-0 48785 

0 00000 
0 00000 
0 00000 
0 62857 
0 ooow 
0 74390 
0 96637 
(0 00151 
0 96486 
100503 
0 96971 

0 970 

$0.66322 

40,648,970 
0 
0 

40,732,438 
138.263.543 

3,365,666 

0 
0 
0 

44,098,104 
0 

(2.750 
43.372.789 

0 00000 
0 00000 
0 00000 
051132 
0 06601 
0 20460 

0 00000 
OOOOW 
0 o m  
0 69487 
0 ooooo 
0 95309 
0 70645 
(0 00151 
0 7049e 
1 00503 
0 70853 

0 705 
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$72 

$904.104 

($5,650) 

50 
$0 

($56.458) 

SCHEDULE E-2 
Estimated 

[COMPANY: FLORIDA CITY GAS CALCULATION OF TRUEUP AMOUNT 

I FOR THE CURRENT PERIOD: JANUARY 10 Through DECEMBER 10 

($6 

(556.458 

($5,650 

$0 
$0 

($13,113 

TRUEUP CALCULATION 
1 PURCHASED GAS COST 
2 TRANSPORTATION COST 
3 TOTAL COST 

4 FUEL REVENUES (Ne1 of Revenue Tax) 
4a Under-recovery 
4b ADJUSTED NET FUEL REVENUES * 

5 TRUE-UP (COLLECTED) OR REFUNDED 
6 FUEL REVENUE APPLICABLE TO PERIOD 

(LINE 4 (tor -) LINE 5) 

(LINE 6 -LINE 3) 
7 TRUE-UP PROVISION - THIS PERIOD 

8 INTEREST PROVISION-THIS PERIOD (21) 

9 BEGINNING OF PERIOD TRUE-UP AND 
8a ADJUST PRIOR MONTHS INTEREST 

INTEREST 
10 TRUE-UP COLLECTED OR (REFUNDED) 

(REVERSE OF LINE 5) 
10a ADJUSTMENTS (I appleable) 
10b OSS 50% MARGIN SHARING 
11 TOTAL ESTIMATEDIACTUAL TRUE-UP 

(7+8+9+10+10a+lOb) 

INTEREST PROVISION 
12 BEGINNINGTRUE-UP AND 

INTEREST PROVISION (*loa) 
13 ENDING TRUE-UP BEFORE 

INTEREST (1 2+1 Ob+7-5) 
14 TOTAL (12+13) 
15 AVERAGE (50% OF 14) 
16 INTEREST RATE - FIRST 

17 INTEREST RATE - FIRST 

18 TOTAL(l6+17) 
19 AVERAGE (50% OF 18) 
20 MONTHLY AVERAGE (19H2 Months) 
21 INTEREST PROVISION (15x20) 

DAY OF MONTH 

DAY OF SUBSEQUENT MONTH 

$73 

($13.113) 

($5.650) 

$0 
$0 

$829.632 

ACT ACT 

($954.984) $49.001 

$213 $556 

$829.632 $1.535.949 

($5.650) (55.650 

$0 $0 
$0 31,279,835 

$1,535,949 $3.101.579 

$887 

$3,101,579 

($5,650) 

SO 
$0 

$3,014,935 

(556 458 

($69.565 
($34.783 
0 00200 

0 00210 

$748 $607 

$3,014,935 52.742.094 
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CERTIFICATE OF SERVICE 

I HEREBY CERTIFY that a true and correct copy of Florida City Gas's Responses to 
Staffs First Data Requests in Docket No. 110003-GU has been furnished by regular U.S. Mail to 
the following parties of record this 20th day of July 20 1 1 : 

Thomas A. Geoffroy/Cheryl Martin 
Florida Public Utilities Company 
P.O. Box 3395 
West Palm Beach, FL 33402-3395 

Charles A. Costin 
Costin and Costin Law Firm 
P.O. Box 98 
Port Saint Joe, FL 32457- 1 159 

Paula Brown 
Peoples Gas System 
P.O. Box 111 
Tampa, FL 33601-01 11 

TECO Energy, Inc. 
Javier Cuebas 
P.O. Box 11 1 
Tampa, FL 33601-01 11 

Melvin Williams 
Florida City Gas 
933 East 25'h Street 
Hialeah, FL 33013-3498 

Ansley Watson, Jr. 
MacFarlane Ferguson Law Firm 
P.O. Box 153 1 
Tampa, FL 33601-1531 

J.R. KellyRatricia Christensen 
Office of Public Counsel 
c/o The Florida Legislature 
11 1 West Madison Street 
Room 812 
Tallahassee, FL 32399-1400 

Mr. Stuart L. Shoaf 
St. Joe Natural Gas Company, Inc. 
P.O. Box 549 
Port St. Joe, FL 32457-0549 

Elizabeth WadelDavid WeavedBrian 
Sulmonetti 
AGL Resources Inc. 
Ten Peachtree Place 
Location 1470 
Atlanta, GA 30309 

Jennifer Crawford 
Florida Public Service Commission 
2540 Shumard Oak Boulevard 
Tallahassee, FL 32399 

Gunster, Yoakley & Stewart, P.A. 
215 South Monroe St., Suite 601 
Tallahassee, FL 32301 
(850) 521-1708 


