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TAMPA ELECTRIC COMPANY 
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Q .  

A. 

Q .  

A. 

BEFORE THE PUBLIC SERVICE COMMISSION 

PREPARED DIRECT TESTIMONY 

OF 

HOWARD T. BRYANT 

Please state your name, address, occupation and employer. 

My name is Howard T. Bryant. My business address is 702 

North Franklin Street, Tampa, Florida 33602. I am 

employed by Tampa Electric Company ("Tampa Electric" or 

"Company") in the position of Manager, Rates in the 

Regulatory Affairs Department. 

Please provide a brief outline of your educational 

background and business experience. 

I graduated f'rom the University of Florida in June 1973 

with a Bachelor of Science degree in Business 

Administration. I have been employed at Tampa Electric 

since 1981. My work has included various positions in 

Customer Service, Energy Conservation Services, Demand 

Side Management ( "DSM")  Planning, Energy Management and 

Forecasting, and Regulatory Affairs. In my current 

position I am responsible for the company's Energy 

Conservation Cost Recovery ("ECCR") clause, the 
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Q .  

A .  

Q .  

A .  

Environmental Cost Recovery Clause ("ECRC"), and retail 

rate design. 

Have you previously testified before the Florida Public 

Service Commission ("Commission") ? 

Yes. I have testified before this Commission on 

conservation and load management activities, DSM goals 

setting and DSM plan approval dockets, and other ECCR 

dockets since 1993, and ECRC activities since 2001. 

What is the purpose of your testimony in this proceeding? 

The purpose of my testimony is to present, for Commission 

review and approval, the calculation of the January 2011 

through December 2011 estimated true-up amount to be 

refunded or recovered through the ECRC during January 

2012 through December 2012. My testimony addresses the 

recovery of capital and operations and maintenance 

( "0 &M" ) cost :; associated with environment a 1 c omp 1 i a nc e 

activities fcr 2011, based on six months of actual data 

and six months of estimated data. This information will 

be used to determine the environmental cost recovery 

factors for January 2012 through December 2012. 
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Q. 

A. 

Q. 

A .  

Q. 

Have you prepared an exhibit that shows the determination 

of the recoverable environmental costs for the period 

January 2011 through December 2011? 

Yes. Exhibit No. ~ (HTB-2), containing eight 

documents, was prepared under my direction and 

supervision. It includes Forms 42-1E through 42-9E which 

show the current period estimated true-up amount to be 

used in calculating the cost recovery factors for January 

2012 through December 2012. 

What has Tampa Electric calculated as the estimated true- 

up for the current period to be applied to the January 

2012 through December 2012 ECRC factors? 

The estimated true-up applicable for the current period, 

January 2011 through December 2011, is an under-recovery 

of $464,090. A detailed calculation supporting the 

estimated trL.e-up is shown on Forms 42-1E  through 42-8E 

of my exhibit. 

Is Tampa Electric including costs in this estimated true- 

up filing for any environmental projects that were not 

anticipated and included in its 2011 factors? 
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A. 

Q. 

A. 

Q. 

A .  

Q. 

No, Tampa Electric is not including costs that were not 

anticipated and included in its 2011 factors. 

What depreciation rates were utilized for the capital 

projects contained in the 2011 Actual/Estimated True-Up? 

Tampa E1ectri.c utilized the depreciation rates approved 

in Order No. PSC-08-0014-PAA-E1 issued on January 4, 2008 

in Docket No. 070284-EI. 

What capital structure, components and cost rates did 

Tampa Electric rely on to calculate the revenue 

requirement rate of return for January 2011 through 

December 2011? 

Tampa Electric relied upon the capital structure approved 

by the Commission in Docket No. 080317-E1, to calculate 

the revenue requirement rate of return found on Form 42- 

9E. 

How did the actual/estimated project expenditures for 

January 2011 through December 2011 period compare with 

the company's original projection? 
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A.  As shown on Form 42-4E, total O&M activities were 

$777,819 greater than projected costs. Total capital 

expenditures itemized on Form 42-6E, were $242,514 lower 

than originally projected. O&M and capital investment 

projects with material variances are explained below. 

O&M Project Variances 

SO2 Emission Allowances: The SO2 Emission Allowances 

project variance is estimated to be $514,351 or 96 

percent less than projected. The variance was due to 

less cogener.ation purchases than expected and the 

application of a lower rate than originally projected. 

B i g  Bend PM Minimization and Monitoring: The Big Bend PM 

Minimization and Monitoring project variance is estimated 

to be $199,787 or 42 percent less than projected due to a 

reduction in maintenance costs associated with 

implementing best operating practices that have been 

developed over time. 

Gannon Thermal Discharge Study: The Gannon Thermal 

Discharge StJdy project variance is estimated to be 

$4 :3 ,495  or 145 percent greater than originally projected. 

The variance is due to an evaluation to determine a 

method of how to lower cooling water discharge 

temperatures. 

0 Polk NO, Ebi.ssions Reduction: The P o l k  NO, Emissions 
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Reduction prcject variance is estimated to be $70,284 or 

141 percent lower than originally projected due to the 

sale of NO, <?missions allowance which offset maintenance 

activities. 

Arsenic G r o u n d w a t e r  Standard P r o g r a m :  The Arsenic 

Groundwater Standard Program variance is estimated to be 

$50,631 or 3 0  percent less than what was originally 

projected due to FDEP delay in approval of activity 

associated with project work. 

B i g  B e n d  U n i t  1 SCR: The Big Bend Unit 1 SCR project 

variance is estimated to be $1,034,057 or 108 percent 

greater than originally projected due to increase in 

maintenance expenses associated with higher than 

projected contractor and material costs. In addition, 

ammonia usage was greater than projected. 

B i g  B e n d  U n i t  2 SCR: The Big Bend Unit 2 SCR project 

variance is estimated to be $448,006 or 26 percent less 

due to actual consumption of ammonia being less than 

or i g ina 11 y pro j e c t e d . 

B i g  B e n d  U n i t  4 SCR: The Big Bend Unit 4 SCR project 

variance is estimated to be $682,934 or 90 percent 

greater due to maintenance costs being greater than 

originally projected as well as an increase in the usage 

of ammonia. 

e C l e a n  Air Mercury R u l e :  The Clean Air Mercury Rule 

6 
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project variance is expected to be $18,839 or 236 percent 

greater tha:n projected due to the Environmental 

Protection Agency's ("EPA") Information Collection 

Request requiring extensive air emission testing at Polk 

Power Station and Big Bend Station. EPA is collecting 

data in support of Clean Air Act National Emission 

Standards for Hazardous Air Pollutant rulemaking that is 

under way. 

Greenhouse G,as Reduction Program: The Greenhouse Gas 

Reduction Prcgram variance is expected to be $13,142 or 

23 percent less than projected due to the project taking 

less time tha:n originally expected. 

Capital Investment Project Variances 

Big Bend Unit 1 Pre-SCR: The Big Bend Unit 1 Pre-SCR 

project variance is estimated to be $42,850 or 16 percent 

less than the original projection due to the retirement 

of the neural network component related to the Big Bend 

Unit 1 Pre-SCR program and the resultant decrease of the 

construction work in progress ("CWIP") . 
Big Bend Units FGD System Reliability: The Big Bend FGD 

System Reliability program variance is estimated to be 

$226,803 or 12 percent less than originally projected due 

to the overall expenditures for the project now estimated 

to be less. Additionally, the original expenditures were 

I 
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Q. 

A. 

projected to occur throughout the year but will now be 

occurring during the latter part of the year. This 

timing change on expenditures lowered the original 

monthly CWIP amounts and thus the monthly return on 

average net investment amounts thereby creating the 

modest annual estimated variance. 

Does this conclude your testimony? 

Yes, it does 
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DOCKET NO. 110007-El 
ECRC 2011 ACTUAUESTIMATED TRUE-UP 
EXHIBIT HTB-2 

INDEX 

TAMPA ELECTRIC COMPANY 
ENVIRONMENTAL COST RECOVERY CLAUSE 

ACTUAL I ESTIMATED TRUE-UP AMOUNT 
FOR THE PERIOD OF 

JANUARY’ 201 1 THROUGH DECEMBER 201 1 

FOIRMS 42-1 E THROUGH 42-9E 

DOCUMENT NO, 
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Form 42-1 E 

Form 42-2E 

Form 42-3E 

Form 42-4E 

Form 42-5E 

Form 42-6E 
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Tampa Electric Cotmany 
Environmental Cost Recovery Clause (ECRC) 

Calculation of the Current Period ActuallEstimated Amount 
JANUARY 2011 to DECEMBER 201 1 

(in Dollars) 

Line - 

1. Over/(Under) Recovery for the Current Period 
c, (Form 42-2E, Line 5) 
0 

2. Interest Provision (Form 42-2E, Line 6) 

3. Sum of Current Period Adjustments 
(Form 42-2E, Line I O )  

Form 42 - 1 E 

Period 
Amount 

4. Current Period True-Up Amount to be Refundedl(Rec0vered) 
in the Projection Period January 2012 to December 2012 
(Lines 1 + 2 + 3) ($464,090) 

($459,020) 

(5,070) 

0 
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Line - 

TamDa Electric Company 
Environmental Cost Recovery Clause (ECRC) 

Calculation of the Current Period Actual I Estimated Amount 
January 2011 to December2011 

Variance Report of 0 B M Activities 
(In Dollars) 

Form 42 - 4E 

1. Description of O&M Activities 
a. Big Bend Unit 3 Flue Gas Desulfurization Integration 
b. Big Bend Units 1 & 2 Flue Gas Conditioning 
c. SO2 Emissions Allowances 
d. Big Bend Units 1 & 2 FGD 
e. Big Bend PM Minimization and Monitoring 
f. Big Bend NO, Emissions Reduction 
g. NPDES Annual Surveillance Fees 
h. Gannon Thermal Discharge Study 
i. Polk NO, Emissions Reduction 
j. Bapide SCR Consumables 
k. Big Bend Unit 4 SOFA 
I. Big Bend Unit 1 Pre-SCR 
m. Big Bend Unit 2 Pre-SCR 
n. Big Bend Unit 3 Pre-SCR 
0 .  Clean WaterAct Section 316(b) Phase II Study 
p. Arsenic Groundwater Standard Program 
q. Big Bend 1 SCR 
r. Big Bend 2 SCR 
s. Big Bend 3 SCR 
t. Big Bend 4 SCR 
u. Clean Air Mercury Rule 
v. Greenhouse Gas Reduction Program 

2. 

3. 
4. 

Total Investment Projects - Recoverable Costs 

Recoverable Costs Allocated to Energy 
Recoverable Costs Allocated lo Demand 

Original Variance 
ActuallEstimated Projection Amount Percent 

$5,544.173 
0 

26,956 
7,629.441 

279.413 
379.930 
34.500 
73,495 

(20,284) 
102,108 

0 
249 

0 
200 

54,260 
119,369 

1,992.957 
1,280.394 
1,856.640 
1,441.134 

26.839 

5.154400 
0 

601,313 
57,791,300 

$479,200 
$396.000 

34.500 
30.000 

$50.000 
$115.200 

0 
0 
0 
0 

60,000 
170,000 
958,900 

1,728,400 
1,695,400 

758.200 
8.000 

$389,773 
0 

(574,357) 
(161,859) 
(1 99,787) 
(16,070) 

0 
43.495 
(70.284) 
(13,092) 

0 
249 

0 
200 

(5.740) 
(50,631) 

1,034,057 
(448,006) 
161,240 
682.934 

7.6% 
0.0% 

-95.5% 
-2.1% 

-41 7% 
4.1% 
0.0% 

145.0% 
-140.6% 

-1 1.4% 
0.0% 

N/A 
0.0% 

NIA 
-9.6% 

-29.8% 
107.8% 
-25.9% 

9.5% 
90.1% 

18.839 235.5% 
42.958 56.100 (13.142) -23.4% 

$ 20.864.732 $ 20,086,913 $ 777,819 3.9% 

20.583.107 19,792,413 790.694 4.0% 
281,625 294.500 (12,875) 4.4% 

- Notes: 
Column (1) is the End of Period Totals on Form 42-5E. 
Column (2) is the approved projected amount in accordance with FPSC Order No. PSC-10-0683-FOF-El. 
Column (3) = Column (1) -Column (2) 
Column (4) =Column (3) /Column (2) 





Line - 

TamDa Electric Company 
Environmental Cost Recovery Clause (ECRC) 

Calculation of the Current Period Actual I Estimated Amount 
January 2011 to December2011 

Variance Report of Capital Investment Projects -Recoverable Costs 

1. Description of Investment Projects 
a. Big Bend Unit 3 Flue Gas Desulfurization Integration 
b. Big Bend Units 1 8 2 Flue Gas Conditioning 
c. Big Bend Unit 4 Continuous Emissions Monitors 
d. Big Bend Fuel Oil Tank # 1 Upgrade 
e. Big Bend Fuel Oil Tank # 2 Upgrade 
!. Phi!!ips Upgrzde Tank L 1 for FDEP 
g. Phillips Upgrade Tank # 4 for FDEP 
h. Big Bend Unit 1 Classifier Replacement 
i. Big Bend Unit 2 Classifier Replacement 
j. Big Bend Section 114 Mercury Testing Platform 
k. Big Bend Units 1 8 2 FGD 
I. Big Bend FGD Optimization and Utilization 
m. Big Bend NO, Emissions Reduction 
n. Big Bend PM Minimization and Monitoring 
0 .  Polk NO, Emissions Reduction 
p. Big Bend Unit 4 SOFA 
q. Big Bend Unit 1 Pre-SCR 
r. Big Bend Unit 2 Pre-SCR 
s. Big Bend Unit 3 Pre-SCR 
1. Big Bend Unit 1 SCR 
u. Big Bend Unit2 SCR 
v. Big Bend Unit 3 SCR 
w. Big Bend Unit 4 SCR 
x. Big Bend FGD System Reliability 
y. Clean Air Mercury Rule 
z. SO2 Emissions Allowances 

Total investment Projects - Recoverable Costs 

Recoverable Costs Allocated to Energy 
Recoverable Costs Allocated to Demand 

2. 

3. 
4. 

(In Dollars) 

(1) (2) (3) (4) 
Original Variance 

ActuallEstimated Projection Amount Percent 

$742,259 
403,377 

76,381 
51,572 
84.824 

5,461 
8,584 

128,734 
93,421 
13,022 

8.682.949 
2,417.303 

781,211 
1,062,080 

189.422 
310.809 
218.293 
207.873 
358,814 

11,720,715 
12,562,769 
10,430,446 
7,950,899 
1.732.791 

164.511 

$742,259 
403,377 

76.381 
51,572 
84,824 
5.461 
8,584 

128,734 
93,421 
13,022 

8.896.117 
2,417,303 

791,631 
1,081,441 

189,422 
310,809 
261,143 
207,873 
358,814 

11,823,188 
12,522,896 
10,323,816 
7,722.1 72 
1.959.594 

167,154 

$0 
0 
0 
0 
0 
0 
0 
0 
0 
0 

(213,168) 
0 

(10,420) 
(19,361) 

0 
0 

(42.850) 
0 
0 

(102,473) 
39.873 

106,630 
228,727 

(226,803) 
(2.643) 

0.0% 
0.0% 
0.0% 
O.OoA 
0.0% 
0.0% 
0.0% 
0.0% 
0.0% 
0.0% 

-2.4% 
0.0% 

-1.3% 
-1.8% 
0.0% 
0.0% 

.16.4% 
0.0% 
0.0% 

-0.9% 
0.3% 
1.0% 
3.0% 

-1 1.6% 
-1.6% 

(4.556) (4.530) (26) 0.6% 

$60,393.964 $60,636,478 ($242.514) -0.4% 

$60,243,523 $60,486,037 ($242,514) -0.4% 
$150,441 $150,441 $0 0.0% 

- Notes: 
Column (1) is the End of Period Totals on Form 42-7E. 
Column (2) is the approved projected amount in accordance Mth FPSC Order NO. PSC-10-0683-FOF-El. 
Column (3) = Column (1) -Column (2) 
Column (4) = Column (3) I Column (2) 

Form 42 - 6E 
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Form 42-8E 
Page 1 01 26 

6 CI 
4 

9 

10 
11 

12 
13 
14. 

Investments 
B ExpendluredAddifionr 
Q CleanngS to Plant 
c Retirements 
d O l k r  

Relum On Capilal lnvertments Deprmatlon and Taxer 

11" Dol la~ )  
For Project Big Bend U n l 3  Flue Gar Derunuriratian Integration 

End of 
Beglnnlng Of Actual Actual Actual Aclual Aclual Actual Estimated Estimated Estimated Estimated Estimated Estimated PeriM 

PenodAmowt January FebNary March Apnl May 1Yne July August September October NovBmDBr DBcember Total 

$0 so $0 $0 $0 $0 $0 so $0 $0 so $0 $0 
0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 

PlanI-m-SerulceIDepreclatiOn Bare IAI 18,239,558 18,239,658 $8,239,658 18,239,658 $8,239,856 $8,239,658 18.239.658 $8,239,658 $8,239,856 $6,239,658 $8,239,658 $8,239.658 $8.239.658 
Less Accumulated Dspduation (3,400.809) !3.4l8.6021 (3,432,3951 (3,448,168) (3,483,961) (3,479,7741 (3,495,567) (3.511.3601 (3.527.153) (3.542.946) (3,558,7391 13,574,5321 (3.590.3251 

NefInve~trnent(Lines2+3*4) 54,838,&19 4,823,058 4,807,263 4.791.470 4,775,877 4 ,759,W 4,744091 4,726,296 4,742,505 4,696,712 4.MK1.919 4,666,126 4,649,333 

Average Nel Investment 4.830.953 4,816,160 4,799,387 4,783,574 4,767,781 4,751,988 4,736,195 4,720,402 4,704,609 4.688.816 4,673,023 4,657,232 

CWlP - Nan47teresI Beanng 0 0 0 0 0 0 0 0 0 0 0 0 0 

Return on Average Net Investment 
a. Equity Component Grossed UP Far Taxer !Bi 35,lW 3,965 34,871 34,756 3.541 
b Deb1 Component Grossed Up For Taxer (C) 11.605 11,767 11,728 11,680 11,651 

InveStment Expenses 
a Depmuatlon(D) 15.793 15,793 15,793 15,793 15,793 
b. Amohzsfion 0 0 0 0 0 
c Dismantlement 0 0 0 0 0 
d PmpemTaxer 0 0 0 0 0 
e other 0 0 0 0 0 

Total Syslem Rewverable Expenses (Ltner 7 + 8) 62.696 62.545 62,392 62,238 62,085 
P Recoverable Cos16 All(Mted 10 Energy 62,698 62,545 62,392 62,238 62,085 
b Rscauerable Costs Allocated lo Demand 0 0 0 0 0 

34.526 3.412 34.297 34.162 34,037 33.953 33,636 $413.628 
11,612 11.574 11,535 11.4% 11,458 11.419 11.361 139,115 

15,793 15.793 15,793 15,793 15.793 15.793 15.793 189,516 
0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 

61,931 61,779 61.625 61,471 61.316 61,165 61,012 742,259 
61,931 61.779 61.625 81,471 81.318 61,165 61,012 742,259 

0 0 0 0 0 0 0 0 

E w g y  Jurisdictional Factor 
Demand J u n r d i d i o ~ I  Factoi 

0 9949197 0 9919498 0 9961474 0 9929449 0 9935407 0 9941458 0 9948436 0 9942533 0 9952877 0 99931 3 0 9998909 0 9999235 
09574819 09674810 09674819 09674819 09674619 09674819 09674619 09674819 09674819 09674819 09674819 09674819 

Retail Energy-Related Recoverable Coots (E) 62,191 62.042 62,152 61.799 61.684 61.566 61,460 61.271 61.180 61,276 61,156 61.007 738,788 
Retail Demand-Related Rscauerabis Costs iFI 0 0 0 0 0 0 0 0 0 0 0 x o o  

82,152 561.799 161.664 161.568 $6l,AW 561.271 181.190 $61.276 161 158 561 W7 1736788 3 W 0 

NMF - 
(A) Applicable depmCiame bare for Btg Bend account 312 45 
(B) Llne6x67188%x1112 BasedonROEof11 25%andwe~ghtedlnWmelaxrateof38575%1expannonfactorafI 6390) 
!C) Line6~29324%(~1112 
(D] Applicable depreciation rate IS 2 3% 
(E] Line9axLine10 
(F) Line 9b x Line 11 



F o n  42~8E 
page 2 Of 28 

January Z Q l l  t o  December Z O l l  

Return on Capital Investments Depr~iatian and Taxer 

1," Dollars) 
Far Pralect 089 Bend Units 1 and 2 Flye Gar Conditioniw 

E m  or 
BBglnnlng Of Actual Actual ACtuai Actual Actual Actual Ertlmafed ESLlmated EItlmated EItlmated Ertlmated Ertlmated Pen& 

PenadAmount January February March Apnl May June July August September Oclobsr November Decamber Total 

$0 $0 $0 $0 
0 0 0 0 
0 0 0 0 
0 0 0 0 

$0 $0 
0 0 
0 0 
0 0 

$0 $0 
0 0 
0 0 
0 0 

$0 
0 
0 
0 

10 $0 
0 0 
0 0 
0 0 

$0 
0 
0 
0 

2 PlsM-in-SBNICBIDBPrsclaflon BaBe(A1 $5,017.734 $5.017.734 $5,017,734 $5,017,734 $3,017,734 $5.017.734 $3,017,734 $3,017,734 $5,017,734 $5,017,734 15.017.734 $3,017 734 $5,017,734 
3 Less Acmutated Depreuation (2.856,218) (2.559.827) (2,883,0361 (2,896,4451 i2.909.8541 (2,923.263) (2.936.672) (2,950,0811 12,963,4951 (2,976,899) (2,990,3081 (3,M3.717) (3,017,126) 
4 CWlP - Non-Interest Beanng 0 0 0 0 0 0 0 0 0 0 0 0 0 
5 Net lnvertmenl (Lmer 2 + 3 + 4) $2,161,516 2,148,107 2,134,638 2,121,289 2,107,880 2,W.471 2,081,062 2,067,653 2,054,244 2,040,835 2,027,426 2,014,047 2,000,608 

6 Average Net InvesMsnt 2,154,812 2.141.403 2,127.994 2.114.585 2,101,176 2.087.767 2,074.358 2,060,949 2,047,540 2,034,131 2,020,722 2,W7.313 

7 Return an Average Net Investment 
s Equlty Component GmSLW Up Far Taxes (B)  
b Debt Campneni Gros~e-5 up For Taxes IC1 

d Properly Taxes 
e Other 

$0 

15.658 15.559 15.461 18.3% 15,255 15,169 15.072 14.974 14,677 14.779 14.682 14,584 $181.443 
5,288 5.233 5200 5,167 5,135 5.102 5,069 5.036 5 , m  4.971 4.938 4.905 61,028 

13,409 13,409 13,409 13,409 13.409 13,409 13,409 13,409 13,409 13,409 l3,4W 13.409 160.908 
0 0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 0 

9 Total Syrlsm ReUIVerable Expenses (Lines 7 + 61 34,331 34201 34,070 33,940 33,810 33,680 33,550 33.419 33.290 33,159 33,029 32.898 403,377 
a Recoverable Casts Allocated to Energy ?4,331 34.201 34,070 33,940 33.610 33,550 33,550 33,419 33.290 33,159 33,029 32.898 403.377 
b Recoverable Coots Allocated to Demand 0 0 0 0 0 0 0 0 0 0 0 0 0 

10 Energy Jurisdldional Factor 
11 Demand Jurisdidianal Factor 

0 8919197 09919498 0 9961474 0 9929449 08935407 0 9941458 0 9948436 09942533 0 9952677 0 9993134 0 9998909 0 9999235 
09674619 09674819 09674619 09674819 09674819 09374819 09674819 09674819 09674819 09674619 09674819 09674813 

12 Retail Energy-Reiated RBCoverabie Costs (E1 34.054 33.926 33,939 33.701 33,592 33,483 33,377 33,227 33,132 33.136 33,025 32.895 401.487 
13. Retail Demand-Related Recoverable Corfr(F) 0 0 0 0 0 0 0 0 0 0 0 0 0 
14 Tala1 JUriidinioMl RBCOVerabIe Costs (Laer 12 + 13) $34,054 $33,926 133,939 $33,701 $33,592 133.483 $33.377 $33.227 $33,132 $33,138 $33,025 132,895 $401,487 

Noles - 
(A) AppllcsUle depreuable bare lor Blg Bend aCCOYntl 312 41 ($2 876 217) and 312 42 ($2 341 51 7) 
(8) Lins8x87155%x1112 BasedonROEof 1 3  25%andweightedin;ometaxrateof385755jexpanrionlanaratr 63490) 
(C) Line8x29324%xll12 
(0) Applicable dep~eciation rates are 3 3% and 3 1% 
(E) Llne9ax Line10 
IF) Line9bxLinel t  
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618PL%O 618PL960 61BL%O 618PL960 61BPL960 618PL%O 61WL960 618PLSO 618PL96O 618PL%O 618P1960 618PL960 
5EZ66660 60686660 PClC6660 LL915660 EE52V660 VSWPS60 ffiPlP660 1OPSE660 6W62660 PLf19660 86P61660 L6161660 

P29'W PL6'9 166'9 603'1 920'1 ZPO'L 041'1 LLO'L V60'L Zll'L 621'1 961'1 P91'I 
0 0 0 0 0 0 0 0 0 0 0 0 0 
*zap8 bL69 166'9 60QL 910'i ZPO'L 041'L LLO'L PSO'L 211'1 621'1 Wl'L Wl'L 

0 0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 " 0 0 0 
0 0 0 
9LZ'lZ ELL'l EL1'l 

0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 
ELL'l ELL'l ELL'l ELL'l ELL'I Ell'l UL'I ELL'l ELL'l ELL'l 

0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 

0 0 0 
OP 

0 
OI or M 

0 
0 0 0 0 

0 0 0 0 0 0 0 
OE or 

0 
0 

M OI O'P M OP OE OS 



Form 424E 
Page 6 of 26 

L8ne Description 

1 Investments 
a ExpendltureYAddiflonr 
b Clearings 10 Plant 
c Retirementr 
d Other 

Relvrn On Capita Investments Depreciation and Taxes 

(m Dollars) 
For Pro,& Phillips UpgradeTankX 1 for FDEP 

End of 
Beglnnlng of Acfual Acfual Acfual Actual AcfYal Adual Erlimated Estimated ESfimated Estimated Ertmated Estimaled Per104 

Period Amount January February March Apnl May June July August September October November December Total 

Mi 50 50 $0 $0 $0 Mi $0 $0 50 $0 50 $0 
0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 

2 Plant-cn-Serv~ceIDeprecia1ion Bare (A) $57,277 $57.277 $57,277 $57,277 $57.277 557.277 557.277 $57,277 557.277 $57.277 $57,277 $57.277 557.277 
3 L B I I .  ACCumulated Depreciation (24.252) (24.395) (24,5381 (24.5811 (24.824) (24.9671 (25,110) (25.253) (25.3%) (25,539) (25,682) (25.825) (25.968) 
4 CWlP - Non-Interest Bearing 0 0 0 0 0 0 0 0 0 0 0 0 0 
5 Net Investment (Liner2 + 3 + 4) $33,025 32.882 32,739 32,596 32,453 32,310 32.167 32,024 31.881 31.738 31,595 31.452 31,309 

6 Average Net Investment 32.954 32.811 32.688 32.525 32,362 32.239 32,096 31.953 31.810 31,667 31,524 31.381 

7 Return on Average Net lnverlmenf 
a Equity Component Gmssed Up For Taxer (B) 239 238 237 235 235 234 233 232 231 230 229 228 52.802 
b Debl Cornpanen1 Grossed Up For Taxer IC) 81 80 60 79 79 79 78 78 78 77 77 77 943 

u 8 lnverlment Expeorer 
s Depreciation (D) 143 143 143 143 143 143 143 143 143 143 143 143 1,716 
b Amorbzafion 0 0 0 0 0 0 0 0 0 0 0 0 0 
c. Dismantlement 0 0 0 0 0 0 0 0 0 0 0 0 0 
d Property Taxer 0 0 0 0 0 0 0 0 0 0 0 0 0 
e other 0 0 0 0 0 0 0 0 0 0 0 0 0 

a Recaverable Costs Allocated to Energy 0 0 0 0 0 0 0 0 0 0 0 0 0 

u 

9. Total System Recoverable Expenses (Liner 7 t 8) 463 461 460 458 457 456 454 453 452 452 449 448 5.461 

b RBmvBrable Costs Allocated 10 Demand 463 461 460 458 457 456 454 453 452 450 449 448 5,451 

10 Energy JurisdicfiaMl Facfor 
11 Demand JurisdiniOMl Factor 

09919197 09919498 09951474 09923449 09935407 09941458 099484% 09942533 09952677 09993134 09998909 09999235 
09674819 09574819 0%74819 09674819 09674819 09674819 09674819 09674819 09674619 09674819 09674619 09614819 

rnrno 

5281 0 x 
0 0 0 0 % $ g  

14 Total Jurirdinional Recoverable Costs (Lines 12 t 13) 5448 5446 $445 1443 $442 1441 $439 $438 $437 $435 5434 $433 55281 ~ y 
12 Rstail Energy-Related Recoveable Costs (E) 0 0 0 0 0 0 0 0 
13 Refall Demand-Relafed Recaverable CoIts IF) 448 446 445 443 442 441 439 438 437 435 434 433 

NO,=% - 
(A) Applicable depreclabls base for Ph#ll#ps amunt 342 28 
(B) Llne6x87188%xlI12 BaredonROEof l l  25%Bndwe~~hledincomelaxrateaf38575%1exoanr~onfa;tordl 634901 
(C) Line 6 x 2 9324% x 1112 
(0) Applicable depreciation rate 15 3 0% 
(E) Line 9a x Line 10 
(F) Line 9b x Line 11 



End of 
Beglnnlng Of Actual Actual Actual Adual Aaual Anual Esllmsted Ertlmsled Eotlmaled Estimated Estimated Estimated Penod 

Llne Dercnptlon Perlcd Amounl January February March AQnl May June July A q u s l  September October November December Total 

1 lnvestmenfr 
a Expend~tureJlAddlllonn 
b Clearingrla Plant 
c Retirements 
d Other 

$0 $0 $0 M M $0 $0 $0 $0 $0 M $0 $3 
0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 

2 Pl.mt-in-Ser~~~BiDspreoabon Base (AI $90.472 $90.472 $90.472 $90,472 $90.472 $90,472 $90,472 $90.472 $93.472 $90.472 $90.472 $90 472 $90,472 
3 Less Acwrnulated Depreiation (38.7231 138.9491 139.175) 139,401) (39,6271 139,8531 (40,0791 (40,3051 140.5311 140.7571 (40,9831 (41.2091 (41,435) 

5 Net Investment (Liner 2 + 3 t 4) $51,749 51,523 61.297 51.071 50,845 50,619 50.393 50.167 49,941 49.715 49.469 49,263 49,037 

6 Avenge Net lnvertment 51,636 51,410 51.184 50.958 50,732 50,506 50.280 M.054 49.826 49.602 49,376 49,150 

7 

4 CWlP - Nan-lnterert Bearing 0 0 0 0 0 0 0 0 0 0 0 0 0 

Return on Average Net Investment 
a. Equity Component Grossed Up For Taxer (8) 375 374 372 370 369 361 365 364 362 360 359 351 $4.394 
b Debt Component Gioaoed Up For Taxer (C) 126 126 125 125 124 123 123 122 122 121 121 120 1.476 

h) 6 lnveftrnenl Expenses 
a Dsprscialion (DI 
b Amonirafion 
c Dlamantlemenl 
d Pmpsny Taxes 
e other 

0 226 226 226 226 226 226 226 226 226 226 226 226 2,712 
0 0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 0 

9 Tola System Recoverable Expenses (Liner 7 + 8) 727 726 723 721 719 716 714 712 710 707 7f f i  703 8,584 
a Recoverable C O I B  AllDcsted lo Energy 0 0 0 0 0 0 0 0 0 0 0 0 0 
b Recoverable Corto Allocated to Demand 727 726 723 721 719 716 714 712 710 707 706 703 6.584 

10 Energy Jurisdinional Fanor 
11 Demand Jurisdictional Fador 

09919197 09919498 09961474 09929449 09935407 09941458 09948436 09942533 09952677 09993134 09998909 09999235 
09614819 09674619 09674819 09674819 09674819 09674819 09574819 09674819 09674819 09674819 09674619 09674819 

12 
13 
14 

Retail Energy-Related Recoverable Costs (El 0 0 0 0 0 0 0 0 0 0 0 0 0 
Retail Demand-Related Recoverable Costs IF) 703 702 699 698 696 693 691 689 667 684 683 680 8,305 
Total Juriedidlonal Recoveable Carts (Lines 12 + 131 $703 $702 1699 1698 $896 $693 16% 1689 5587 $884 5683 $680 $8305 

Applicable depreciable bare lor Phtllips amunt 342 28 
Line6x87166%x 1112 8aJedonROEof 1 1  25%andweightedincometaxrateof385/5% (emanrionfxlordl 63490) 
Line6x29324Xx1112 
Applicable depreciation rate 13 3 OX 
Llne9axL,nelO 
Line9bxL1nel l  



Form 42~8E 
Page 6 of 28 

Line Dercnptlan 

1 lnvertmenfr 
a ExPMitureSiAdditiane 
b Clearingo to Plant 
c Retirements 
d Othzr 

Plant m ServicelDeprecistion Base (A) 2 
3 Less Accumulated OepleCiatiOn 
4 CWlP - Nan-Infarest Beanng 
5 Net Investment (Lmer 2 + 3 + 4) 

6 Average Net Investment 

January 2011 to December 2011 

Return on Capital Invertmentr. Depreciaflon and Taxes 

1," Dollanl 
For Pmiect. Big Bend Unit 1 Clarrder Replacement 

EM Of 
Beginning ol Actual Actual A d M I  Actual Actual Adual Estimated Ertlmated Estimated Estimated Estimated Estimsted Period 

Penod Amount January February March Apnl May June July August Seplsmber October Novembzer December Total 

SO $0 $0 $0 SO Io $0 $0 so w 10 $0 so 
0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 

11,316,257 11,316,257 $1,316,257 11.316.257 $1,316,257 11,316,257 $1,316,257 11,316,257 $1,316,257 11,316,257 $1,316,257 $1 316.257 $1,315,257 
1562.472) 1565.092) (569.712) 1573.332) 1576,9521 (580,572) 1564.192) (567,8121 (591,432) (595,0521 1599.672) (M2,292) (605,9121 

0 0 0 0 0 0 0 0 0 0 0 0 0 
$753,785 750,166 745,545 742,925 739.306 735.685 732,D55 728.445 724.825 721.205 717,565 713,965 710.345 

751.975 746,355 744.735 741.115 737.495 733,875 730,255 726.635 723,015 719.395 715.775 712,155 

7 Return on Average Net lnve~tment 
a Equily Compomnt Grossed Up For Taxer (6) 
b Debl Component GrmIW Up For Taxes (C) 

d Property Tares 
e Other 

5.4M 5,437 5,411 5.385 5,358 5,332 5,306 5.279 5,263 5,227 5,201 5,174 $63,827 
1,740 21,467 1.638 1,629 1,820 1.611 1,902 1,793 1,784 1.776 1,767 1.758 1,749 

3,820 3,620 3.620 3,620 3,620 3.620 3,620 3.620 3,820 3,620 3.620 3,820 43,440 
0 0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 0 

3,820 3,620 3.620 3,620 3,620 3.620 3,620 3.620 3,820 3,620 3.620 3,820 43,440 
0 0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 0 

9 Total System RecYverable Expenees (L ies 7 + 81 10.922 10,896 10.851 10,816 10,780 10.745 10,710 10.675 10,840 10,905 10.570 10,534 126,734 
1O.MO 10,505 10,570 10.534 126,734 

b Rmvemble Costs AllDcated 10 Demard 0 0 0 0 0 0 0 0 0 0 0 0 0 
a Rem~erable Costs AllOCated to Enelgy 10,922 10,686 10.851 10,816 10,760 10.745 10,710 10.675 

0 9919187 0 9919498 0 9961474 0 9929449 0 9935407 0 9941458 0 9948436 0 9942533 0 9952677 0 9993134 0 9998909 0 9999235 
09674619 09674819 09874819 09674819 09674819 09674819 09674819 09674819 09674818 09674819 09674819 09574819 

12 Retail Energy-Related Recoverable CoIB (E) 10.634 10.798 10.6W 10.740 10.710 10.682 10,655 10,614 10.590 10,598 10,569 10.533 128.132 

14 Tolal JurisdldlaMl Recoverable Cork (LmeS 12 * 131 $10.834 $10.798 110,609 $10.740 110.710 510.682 $10.655 $10.614 110.590 $10.598 $10,569 $10,533 $128,132 
13. Retail Demand-Related Rewvsrabls Carts (F) 0 0 0 0 0 0 0 0 0 0 0 0 0 

8 
N m 



2
5
 



3VE 
0 LL I i96'zis ELO'IP ~LO'LI 8Lo'is sio'is SLO'LS 8Lo'is OBO'LS im'n zm'is m'i$ wo'is LSO'LI 
ovx 0 0 0 0 0 0 0 0 0 0 0 0 0 
0 L96'21 910'1 910'L 8LO'l ELO'l 910'1 810'1 OBO'I im'i 280'1 880'1 980'~ ~80'1 

618VL960 61W1960 61W1960 SlSVL%O 618PL980 61811960 6L81L%O 61W1960 61W1960 618PLSSO 61811960 618t1960 
EEL66680 60685660 PClE6660 LL82S680 EESCVS60 9EW1660 8SVlV660 LOPEE660 6VW2660 VlVL9650 86161660 16161660 

0 0 0 0 0 0 0 0 0 0 0 0 0 
22O'E 1 910'1 910, SLO'l 080'1 Z80'i WO'l $40'1 880'1 060'1 26$1 V60'l 960'1 
ZZO'EL ElO'l 810'1 610'1 080'1 280'1 WO'l 990'1 880'1 060'1 260'1 WO'l 960'1 

0 0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 0 
ZlfZ 102 102 102 102 102 102 102 102 102 102 102 102 

222 222 E22 
6S9 199 299 

'36'68 951'06 LEC'ffi ESE'06 SE1'OS 096'06 181'16 LX'l6 E95'16 V81'16 596'16 991'26 

0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 

0 0 0 0 
0 

0 
0 

0 
05 

0 0 0 
Ds M OS OS Ds OS OS 

0 
0 0 0 
0 0 0 
OS Ds OS OS OS 
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Form 42~6E 
Page 12 0'26 

2 Planl-in-SsmceiDepre"afion Bare (AI $21,739,737 121.738.737 121,739,737 $21,738,737 $21,739,731 $27,738,737 $21,739,737 $21,739,737 121,739,737 $21,739,731 121,739,737 $21,739,737 $21,739,737 
3 tern iiccvmu,ateO Der)re"afio" 15,031,4931 15.073.1351 15,114,7771 15,1564181 15,198,ffirl 15,238,7031 (5,261,3451 15,322,9871 (5,3M,629) (5,406,2741 15,447,813) 15,489,5551 15,531,1971 

5 Nellnvesfmenf(L,ne~2+3*4) $16,106,244 16,666,602 16,624,960 16,583,318 16,541,676 16.5W.034 16,458,392 16,416,792 16,375.108 16,333,466 16.281.824 16,250,782 16,208,540 
0 0 0 0 0 4 CWIP - Noninteresf Beanq 0 0 0 0 0 0 0 0 

6 Average Net investment 16,687,423 16,545,781 16,604,139 16,552,497 16,520.855 16,479,215 16.437.571 16,335,928 16,354,287 16,512,645 16,271,003 16.229.361 

7 ReNm on Average Net Investment 
a Equify Componenf Grosed Up For Taxes (8) 121,245 120,943 120,MO 120.338 120.035 118.732 119.430 119.127 118.825 118,522 118.220 117.917 $1,134,976 
b Debt CamponenlGmrred Up For Taxer (C) 40.778 40,677 40.575 40,473 40,371 40.270 40,168 40.066 36.964 39,863 36,761 39.659 482.625 

6 Investment Expenres 
a. Depreuation ID) 41,642 41.M2 41.642 41,642 41.642 41.642 41.642 41,642 41,MZ 41.M2 4 l ,M2  41,642 489.704 
b Amonlzaflan 
c Dlsrnanllemenl 

e Ofher 

0 0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 0 

0 0 0 0 0 0 d. PmpenyTaxier 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 0 

N 
00 

9 Tobl System Recoverable Expenses [Lines 7 * 8) 203,665 203,262 202.857 202,453 202,M6 201,644 201,210 2W.835 200,431 200.027 198.623 199.218 2,417,303 
a Recovsrale Con5 Nloufsd 10 Enemy 203,865 203,262 202.657 202,453 202,246 201,M4 201,240 2W.835 200.431 200,027 188,623 194.218 2,411,303 
b Recovsrable Coats iilloufsd to Demand 0 0 0 0 0 0 0 0 0 0 0 0 0 

10 Enemy Junsdimonal Fador 
11 Demand JunadicOanal Famr 

09919197 09916496 09961474 09928448 08835107 09944458 08848436 09942533 09952677 09993134 09998906 09999235 
09674619 09674619 09674619 09674619 09674619 09674819 09674619 09676819 09674619 09674819 09674618 09676819 

12 Remall Enemy-Related RecaMraQle Costs (El 202,019 20i.626 202.075 201,025 200.743 200,454 200.202 199,681 168.483 189.690 199.601 199.203 2,406,012 
13 
14 Tola Junsddldional RecoveraYeCorlr ILiner 12- 131 1202.019 $201.626 5202.075 1201.025 $200.743 1200.4M $200.202 $199,681 1199,483 $199.680 1194,601 $189.203 $2.406.012 

0 0 0 0 0 0 0 0 0 0 0 0 0 Retail Dernand-R&!ed Recoverable Coots IF) 



618P1960 61861960 61WL960 618PL960 618V1%0 818PL%O 61WL960 619PL960 6L8VL960 
EEZ6666 0 5068666 0 VElE6660 LL92566 0 EEEZP66 0 0 95PlP660 LOPEE680 6W6Z66 0 

0 0 0 0 0 0 0 0 0 0 
11Z'lBL 059'P9 XL'W 9ww 968'P9 616'b9 190'59 lP1'59 EZZ'59 CUE'S9 
llZ'l81 9S9'W 9tL.W 918W m8'w 616'99 190'59 LPl'S EZL'S'I EOE'99 

0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 
89o'Wl 6EE'8 SEE'8 SEE'S EE'6 6EE'E 6EF'B BEE'S 6W8 6EE'B 

619VL960 61WL960 618PL960 
tLV19660 86W1880 16161660 
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619VL%O 618PL960 618PL960 618V1960 619P1960 61WL960 619VL960 618V1950 6LW1960 6LW1960 6L8VL960 6LW1960 
EE266660 M1686660 VElE6660 LL925660 CESZV660 9EWWO ffiPlV660 LOWE660 66p61660 VLP19360 96V6L660 L6161660 

0 0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 0 
VOV'l9 L11'5 ill's ill's lLL'5 ill's Ll-1'5 111'5 111'5 Lll'5 LLl'5 LlL'5 11,'s 

211'29 291'5 ELI'S LSL'5 002'5 1115 5225 ILL'S 052'5 292'5 ELI'S LELE OOE'S 
EE9'SeiS BVE'51 Em's1 EZP'51 O9P'EL lSP'51 PEES1 lLE'51 609'51 W'51 E89'5L OZL'SL LSL'SL 

6EV'Zll'Z 95E'Lll'Z ELS'ZZI'Z Wl'LZL'Z L06'2EL'Z PZO'BCL'Z LVI'EPI'Z ffi2'8VL'Z SLE'EPL'Z 26P'gEL'Z Wg'E9L'Z 921'991'2 

0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 

o 0 0 0 0 0 
OS 

0 

OS OS OS OS w OS 

0 
0 0 

OS 
0 
OS 

0 OS 0 0 
OS op OS 



WZLV 81F'E iS'E 86EF 6OP'E OZV'F lEP'F FW'F PSP'F E9VF SLP'F LWF BWE 
6ZS'ZZLS 8cO'Oi L10'01 Wl'OL 1FL'Ol OLL'OL COZ'O1 9FZ'OL 892'01 IOF'OL PFF'OL 19E'OL OOP'OL 

0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 

0 0 0 0 0 

0 
0 0 0 0 

0 0 0 0 0 
O$ 

0 
OI 

0 0 
OI M OS OS M OS 0% OI OS M M 

@a 
@a 





2 $ 6El'LEO ffi5'62S EW'621 pB9'62S 619'6TS 5W9'62% 811'621 EEL'GZIP 261'62L OE8'62L 286'621 116'621 896'62s 
0 0 0 0 0 0 0 0 0 0 0 ' E ,",l'lSE 065'62 k62 V89'62 619'62 EW'62 911'62 551'62 261'62 W8'62 266'62 116'62 896'62 

619P1960 619V1960 619PL860 618P1950 618PL960 619V1960 61891960 619P1860 618VL960 618PL960 619P1960 618V1960 
PE266660 60686560 PELEM60 11925660 EE52P66O XWV660 93VlV660 LWX66O 6bp62660 VlPL9660 86P61660 16161660 

0 0 0 0 0 0 0 0 0 0 0 0 0 
VL8'93E 26S62 8V9'62 P01'62 091'62 919'62 218'61 OW62 9B6'62 ZW'OE 860'W pE1'W 2lZ'W 
Pl9'95E 265'62 8p9'62 W1'62 W1'62 919'62 218'62 W6'6Z 986'62 ZW'OC 960OE VSL'W ZLZ'OE 

0 0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 0 
099'69 509'5 508'5 509'5 508'5 509'5 508'9 508'5 SOB'S 508'5 508'5 509'5 509'5 
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Form 42-8E 
Page22 0126 

1 lnvemmem 
a ExpendtlureUAddiUm> 
b cieamgs 10 Plant 
c Retlramenfr 
d m e r  

2 Planl-ln-SsrvlcelDep'e.allon Bale IAI 578,714,882 f78.714.882 $78,714,882 $78,714,882 $80,157,544 180,158,W 80.159.055 180,159,055 $80,159,055 B0,159,055 B0.159.055 180,159,055 180.159,055 
3 Leos i\mumuiatm Depnuaoon (4 845,1091 14,789,2821 14,933,455) 15,077,6281 15.221.801) (5,369,0991 15,516.4001 15,863,7021 15,811,0041 (5,958,3061 16.105.608J (8,252,910) (6.4W.212) 

5 Net Inuemnt (Lmes 2 t 3 + 4) $74,455,801 74,341,967 74,629,783 75,034,682 74,935,743 74,789,565 71,842,855 74,495,353 14,34051 74,200,749 74,053,447 73,906,145 73,758,843 

6 Aerage  Net ln4stmnt  74.363.887 74,495,865 74,857.322 14,985,312 74,862,854 74,716,110 74,569.004 74,421,102 74,276,400 74,127,098 73,979,796 73.832.494 

4 CWIP ~ Non-Interest Beanng 386.034 386.367 898.336 1,397,628 0 0 0 0 0 0 0 0 0 

7 Return an Average Net lnwrimenf 
a Epify Camponent Grossed UP For Taxes IBl 540,449 541,262 543.888 514,818 543,927 542,862 541.794 540,723 539,653 536.583 537,513 536,442 $6,491,914 
b Debt Component Gmawd Up For Taxes IC) 181.769 182,043 182.926 183,239 182.939 182,581 182.222 181,882 181,502 181,142 180,782 180.422 2.183.429 

144.173 144,173 144,173 144,173 147.298 147,301 147.302 147,302 147,302 147,302 147.302 117,302 1.755.103 
0 0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 

9 Total Systfem Recoverable E-nwr [Liner 7 + 8) 856,391 867,476 670.987 872,230 874.184 872,744 871,318 869,887 868.457 867.027 865.597 884.186 10,430,46 
P Recoverable COBS Allocafsd 10 Enemy 866,391 867.478 870.987 872,230 874.184 872,744 871,318 889.887 868.457 887.027 865.597 864.188 lO,430,448 

0 0 0 0 0 b. Recoverable Costs Allocated 10 Demand 0 0 0 0 0 0 0 0 

10 Enemy Jun6dldlmsl Fador 09319187 09319498 09861474 09929443 09935407 09941458 09948436 09942533 09952677 09993134 09998909 09999235 
11. Dwnand Junrdid,onal Factor 09674819 OS971819 09674819 08671819 09674819 09671819 09674819 09674818 09674819 0.9674619 09674819 09674819 

12 Ratail Enemy-Related Recoverable Coils (E) 859.390 860.495 867.631 886,076 868.518 667,635 886.825 664888 BM,Y7  866.432 865,503 BM.100 10,381,840 
13 
14 Toltsl Jwdldlanal RecoverableCorfr (Liner 12+ 131 1859.390 1860.495 1887.631 1886.076 1888.518 $867,635 1888.825 BM.888 5864,347 1886.432 $865,503 $BM.1W $10,381,840 

0 0 0 0 0 0 0 0 0 0 0 0 0 Retail Demand-Related Recoverable Corfr (Fl 

N b S :  - 
IAI !+plicable depreoable bale for 819 Bend. account 311.43 ($21,689,4221, 312 43 1543,953,9951. 315.43 1$13,690.954). and 316 43 (1824.684) 
18) Llne6x87188%x1112. B a w d o n R O E o t I I  25%andwsighfed~ncomeLurateof38575%lexpans~onfactorof1.63490). 
IC1 Line6x29324%~11112 
ID1 iipplicable dBPwa1Ion raler are 1 2%, 2 6%,2 5%. and 2 7 6  
(E) LlneOaxiine 10 
IF1 Line9bxLine11 



Form 42~6E 
Page 23 0126 

$0 
0 

2 PlanL~n-SeMcelDspreo~1~~~BaselAl 162,653,013 162,653,033 162.853.033 162,853,033 162,853,033 $62,853,033 $62,853,033 162,853,033 162,653,033 82.853.033 82,653,033 $62,853,033 82,853,033 
3 L e u  Ammulaled Depreoafion 15,145.3081 ( 5 , 2 5 3 , W )  11,362,504) l5,471.1021 (5,579,7WI 15,688,2981 l5.798.6981 (5,905,4941 (6,014,0921 16.122.6901 (6,231,2861 (6,339,8661 (6,146,4841 
4 CWlP - Non-Interest Wanng 0 0 0 0 0 0 0 0 0 0 0 0 0 
5 Nsf Investment (Lmsa 2 + 3 + 41 $57,707,725 57,599,127 57,490,529 57,361,931 57,273,333 57,184,735 57,056,137 56.947.539 56,836,941 56,730.243 56,621,745 98,513,147 56,404,549 

6. Average Net invement 57,653,426 57.544628 57,436,230 57,327,632 57,219,034 57,110,456 VW1.838 56893,240 56764.642 56.676.044 56567446 56458 648 

7. Return on Average Net Investment 
a Equity Cornpanen, Gmsled Up For Taxer (E] 418,891 418,102 417,313 416,523 415,724 414,945 414.155 413.367 412.578 411.789 411.000 410.211 54,974,609 
b DeblCavonenf Gmaned Up ForTaxes (Cl 140,688 140,620 140.355 140,090 139,824 139,559 139.293 139.028 138.763 138,491 138.232 137.967 1.673.114 

106.596 108.598 108,598 108,598 106.598 106,598 108.598 108,598 108,598 108,598 108,598 108,596 1.303.176 
0 0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 0 

9 Tota System Recoverable Expenses (Linea 7 + 6) 668,375 667.320 668,268 665.211 664156 663,102 662,047 660,993 659,939 618.884 657,630 656,776 7,950,899 
a Recoverable Costs Allocated to Energy 668,375 667,320 666.288 665.211 sM.156 663,102 662,047 660,993 659,939 658.884 657,833 656,776 7,950,699 
b Rewverable CoslsbJocafed 10 Demand 0 0 0 0 0 0 0 0 0 0 0 0 

10 Energy Jundictionsl Fanor 
l i  Demand Junsddldimal Fsdoi 

09919197 09919498 09961474 09929449 09935407 09941458 09948436 09942533 09952677 09993134 09996909 09999235 
00574819 09674819 09674819 09674619 09614819 08674819 09674819 09674819 09874819 09674819 09674819 09674619 

12 Retail Energy-Related R e a v e r a l e  Cads (E) 662,974 661.948 663.699 EW518 659,866 659.220 656,633 657.194 656.816 658.432 657.758 656.726 7,913,764 
13. Rsfail Demand-Related Rewverable Cosla IF) 0 0 0 0 0 0 0 0 0 0 0 0 0 
14 Tola! Juflsdimonal RecoverableCorlrlLmeS 12 * 131 1662,974 861.948 W3.699 $660,518 859,866 859.220 1656.633 5657.194 856,616 1658.432 857,758 856,726 17,913,784 

e 
(AI AppllCable dspreusble be68 for 819 Bend. a m u d  311 44 1$16,657.2M], 312 44 (536,665,822). 315 44 (IlO.M2,027]. and 316.44 (887.934) 
(El Line6x871BBKx1112 BaredonROEof l l  25%andweighfedinwma~axrale~38.575%1expannonl~dorot1 63490) 
IC) Line6x29324%x1112 
ID] applicable depreaafion r a h  13 14%, 2 4%. 2 1%. and 1.7% 
(E] Lme9axllne 10 
IF] LineSbxLine11 





Tarn- E l r M c  Company 
Environmental Cost R ~ o v e r y  Clause (ECRC) 

CalCYlsllOn of the Current Penad Actual i Estlmaled Amounl 
January 2011 lo December 2011 

Return On Capital Investments Depreustion and Taxes 

!I" Dollars) 
Far Proled Clean AM Mercury Rule 

Form 42-8E 
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End d 
Beglnnlng of Actual Actual Anual Actual Actual Actual Erlimated Erlimatsd EItlmaled Ertimafed Erfimaled Estimated Per14 

t,ns DescnptlOn Period Amowt Januav February March Apnl May June July Aqust Septemm OctoDei November December Total 

1 lnvssmentr 
a ExpendsiureYAddlIonr $9 $0 $0 522458 $0 $9 so $9 $0 50 SO 120wO $42458 
b Clesnngr to Plant 0 0 0 0 0 0 0 0 0 0 0 0 $0 
c Retirsmentr 0 0 0 0 0 0 0 0 0 0 0 0 
d Oiher 0 0 0 0 0 0 0 0 0 0 0 0 

2. PlantlrrServlcelDeprecatlonBare!Al 51,169,053 $1,168,053 $1.168.053 11,169.053 11,169,053 51.168.053 51,168,053 $1,169,053 11,169,053 11,159,053 51,159,053 $1,169,053 51,169,053 
3 Lens Accumulaled Deprwation (57.348) !W.27ll (63,1941 !56.ll7l (69.MOi 171,963) (74,8861 (77.8081 160,7321 183,6551 (86,5781 169.501) (92,4241 

0 0 0 0 22.458 22.456 22,458 22,458 22,458 22,458 22.458 22.458 42,458 4 CWIP - Non-lnterert Bearing 
5 Ne1 ln~estment(Lmes2+3+4) 54,111,705 1,108,782 1105.658 1102936 1122.471 1.119.546 1116625 1113702 1110179 1107,RYi l l m . 4 3 3  I.rO2,Orn 1,((19,1197 

6 Average Ne1 Inves~tmenf 

7 Return On Average Net Investment 
a Equihi Component Grossed Up For Taxes (8) 
b Deb1 CompOnen Grossed Up For Taxer IC1 

8 Investment Expenses 

b Amortization 
c Dlernantlement 
d Propfly Taxes 
e other 

Total System Recoverable Expenses (Liner 7 + 8) 
a Recoverable Costs Allocated 10 Energy 
b Recoverable Costs Allocated to Demand 

CI a Depinlatmn (0) 

9 

10 Energy Jvnsdictionsl Fadar 
11 Demand Jurirdictiansl Factor 

1,110,244 1,107.321 

8,067 8,045 
2.713 2,706 

2.923 2,823 
0 0 
0 0 
0 0 
0 0 

13.703 13,674 
13.703 13.674 

0 0 

1,104,398 1.112.704 1,121,010 1,118,087 1,115,154 1.112.241 1,109.318 

8,024 8,085 8.145 8,124 8,102 8.081 
2,699 2,719 2,739 2,732 2,725 2,718 

8,060 
2,711 

2,923 
0 

2.923 2,923 2,823 2,923 2,923 2.823 
0 0 0 0 0 0 
0 0 0 0 0 0 
0 0 0 0 0 0 0 
0 0 0 0 0 0 0 

13,646 13,727 13,807 13,779 13.750 13.722 13.684 
1 3 , W  13,727 13,807 13,779 13,750 13.722 13.694 

0 0 0 0 0 0 0 

1,1ffi.395 1,103,472 1,110,549 

8.039 8,017 6.069 195.858 
2,704 2,697 2,714 32,577 

2,823 2.923 2.923 35,076 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 0 

13.666 13,637 13.706 1M.511 
13.666 13,637 13,706 164511 

0 0 0 0 

09919197 09919488 09961474 09929449 09935407 09941458 09948436 09942533 09952677 08993134 08998909 09999235 
09674619 09674819 09674819 09674818 09674819 09674819 09674819 09674819 09674819 09674619 09674819 09674819 

12 Retail Energy-Related Recoverable Costs (E1 13.592 13,- 13,593 13,630 13,718 13,698 13.679 1 3 , W  13,629 13.657 13.836 13,705 163.744 

14 Total Jwrdlctlanal R R w m h l e  Carts ILmner 12 * 13) 513,592 $13,584 113.593 513,630 $13,718 113,698 $13.879 113,543 113.629 $13.657 $13,636 113.705 $163,744 
13 Retall Demand-Relatea Recoverable Coots (F) 0 0 0 0 0 0 0 0 0 0 0 0 0 

Notes - 
(AI Applie8bledep~eciable barefarBig BendandPolk BCUluntr31540(Sl 1680531 Accaunlr31241 31243 31244 and34581 ~Milbeapplicablewhenm sew~m 
(SI Llne 6 x 8 7188% x 1112 Based on ROE 01 11 25% and weighted lncome tax rate of 38 575% ( e x p a ~ o n  fanor 01 1 63490) 
(Cj Line6x29324%xrl12 
(D) Applicable depreclatlon rate Is 3 0% 3 3% 2 6% 2 4% and 3 1% 
!E) Line 9a x LIM 10 
!FJ L ine9bxL1ml i  
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m p a  Electric ComDany 
Environmental Cost Recovery Clause (ECRC) 

Calculation of the Current Period Actual / Estimated Amount 
Januarv 2011 to December 2011 

Calculation of Revenue Requirement Rate of Return 
(In Dollars) 

(1) 

J~iisdictional 
Rate Base 

200'3 Test Year 
(5000) 

Long Term Debt 5 1,384,999 
Short Term Debt 7,905 
Preferred Stock 0 
Customer Deposits 99.502 
Common Equity 1,632,612 
Deferred ITC - Weighted Cost 8.964 
Accumulated Deferred Income Taxes xm$@ 

Total L3.437.611 

Zero Cost lTCs 

ITC sDlit between Debt and Eauitv: 

Short Term Debt 7,905 
Long Term Debt 5 1,384,993 

Equity - Preferred 0 
Equity - Common 1.632.612 

Total L3025.516 

Deferred ITC - Weighted Cost: 
Debt = .0239% * 46.04% 
Equity = .0239% * 53.96% 

Weighted Cost 

Total Eauitv Cost Rate: 
Preferred Stock 

0.0110% 
00129% 
Q,Qi?a% 

0.0000% 
Common Equity 5 3426% 

5 3555% 
Times Tax Multiplier 1628002 

Deferred ITC - Weighted Cost 00129% 

Total Equity Component &Lw% 

Total Debt Cost Rate: 
Long Term Debt 2 7397% 
Short Term Debt 0 0063% 
Customer Deposits 0 1754% 
Deferred ITC - Weighted Cost L x m %  

Total Debt Component Za.u.% 

DOCKET NO. 110007-El 
ECRC 201 1 ACTUAUESTIMATED TRUE-UP 
EXHIBIT HTBZ, DOCUMENT NO. 9. PAGE 1 OF 1 

Form 42 - 9E 

(21 (3) (41 

Weighted 
cost Cost 

Ratio Rate Rate 

Long Term Debt 45 78% 
Short Term Debt 0 26% 
Equity - Preferred 0 00% 
Equity - Common m 

Total lQ!uu 

Notes: 
Column (1) - Fmm Order  no^ PSC-09-0571-FOF-El 
Column 121 -Column ( I )  I Tola1 Column ( I )  
Column (3) - Fmm Order NO. PSC-09-0571-FOF~EI 
Column 14) -Column (2 )  x Column (3) 

43 


