
AUSLEY & MCMULLEN 
ATTORNEYS AND COUNSELORS AT LAW 

Ms. Ann Cole, Director 
Division of Commission Clerk 
Florida Public Service Commission 
2540 Shumard Oak Boulevard 
Tallahassee, Florida 32399-0850 

123 SOUTH CALHOUN STREET 

F> .O. BOX 391 (ZIP 32302) 

TALLAHASSEE. FLORIDA 32301 

!6501 224·9115 FAX ! 6501 222·7560 

October 17, 2011 

HAND DELIVERED 

11 OCT I 7 PM 3: I 1 

COI~MISSIOt~ 
CLERK 

Re: Fuel and Purchased Power Cost Recovery Clause with Generating Performance 
Incentive Factor; FPSC Docket No. 11000 l-EI 

CONFIDENTIAL DOCUMENT ENCLOSED 

Dear Ms. Cole: 

We submit on behalf of Tampa Electric Company a single confidential version of Staffs 
Audit Work Papers pursuant to Audit Control No. 11-129-2-3. This filing is being accompanied 
by a Request for Confidential Classification and Motion for Temporary Protective Order being 
separately filed this date with your office. 

Please acknowledge receipt and fi ling of the above by stamping the duplicate copy of this 
letter and returning same to this writer. 

Thank you for your assistance in connection with this matter. 

JDB/pp 
Enclosure 

cc: All parties of record ( w/o en c.) 

Sincerely, 

~~~ 
James D. Beasley 

0 7 6 0 5 OCT I 7 == 

FPSC-COMMISSIOH CL :f:· 

FPSC Commission Clerk
FILED OCT 17, 2011
DOCUMENT NO. 07605-11
FPSC - COMMISSION CLERK



CONFIDENTIAL 

Tampa Electric Company + 
Hedging lnfonnation Report '--C-/~/i,{tl 

Tampa Electric 
Natural Gas Risk Management Activities 

January 1, 2010 through December 31 , 2010 

I I 
f 

Hedged Budget Hedge l I 

j 
Type of Mark-to-Market Volume Consumption Percent Price Price Se~e , 
Hedge Saving/( loss) (MMBTU) (MMBTU) Hedged ($) ($) Price($) 

January Swaps (4,236,240) 3,390,000 6,279,331 54% 5.87 7 06 5.81 
February Swaps (4,894,900) 3,450,000 5,552,378 62% 5.92 6.69 5.27 
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March Swaps (5,526,580) 3,370,000 3,457,509 97% 5.87 6.46 4.82 
April Swaps (6,626,300) 3,250,000 4,822,245 67% 5.79 6.88 3.84 
May Swaps (6,343,380) 4,170,000 6,440,429 65% 5.84 5.79 4.27 
June Swaps (6, 789, 150) 4,200,000 6,268,450 67% 5.95 5.]7 4.16 
July Swaps (6,010,740) 

~I 
4,330,000 5,678,013 • 76% 4 29 6.11 4.72 

August Swaps ~4.255 .640) 1 4,180,000 6,296,163 66% 4.37 5.79 4.77 
September SwapJJ (8,232, 720) 3,780,000 6,191.~41 61% 4 38 5.83 3.65 
October Swaps (6,242 ,450) 3,400,000 5,105,134 67% 4.4Q 5.67 3.84 
November Swaps (4,857,010) 2,970,000 2,457,708 84% 4.78 5.64 3.29 
December Swaps (3,825,600) l/2.400,000 4,466,039 54% 511 6.86 4.27 
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Total (67,840,710) 41 990,000 63,015,339 67%-
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CONFIDENTIAL 

Type of Hedge 

Jan-11 Swaps 

Feb-11 Swaps 

Mar-11 Swaps 

Apr-11 Swaps 

May-11 Swaps 

Jun-11 Swaps 

Jul-11 Swaps 
Total 

Tampa Electric Company 
Hedging Information Report 

Tampa Electric 
Natural Gas Risk Management Activities 

January 2011 through July 2011 

Hectgect 
Mark-to-Market Volume Consumption Percent 
~~~ving/(loss) (MMBTU) (MMBTU) Hedged 

~~ (2,755, 160) 1~ 1,89o,ooo 3,416,729 55% 

(2,815,820) l2. 2,430,000 3,445,599 71% 

$ (4,590,970) 2,710,000 4,790,417 57~ 

$ (2,613,260) 2,380,000 4,157,649 57% 

$ (1,693,800) 2,350,000 5,215,809 45% 

$ (1,777,830) 3,320,000 5,305,163 63% 

$ I (1,633,460) /'3,880,000 6,274,090 62% 
$I (17,880,300) 18,960,000 32,605,456 58% 
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* Required per FPSC Order No. PSC-08-0316-PAA-EI tt1 
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Budget Hedge Settle 
Price Price Price 

$ 5.29 $ 5.68 $ 4.22 

$ 5.27 i 5:4~ $ 4.32 

$ 5.18 $ 
' 

?.48 $ 3.79 

$ s.oo $ 5.34 $ 4.24 

$ S.Q3 $ 5.~0 $ 4.38 

$ 5.08 $ 4.87 $ 4.33 

$ 5.14 $ 4.78 s 4.36 

~ ')) 
p Q:\ACTUAL\PSC\Hedging Audits\Fuel Hedging Activities Audit Aug 10_Jui2011\FPHC-01-11\2011 Jan-Jul Hedging Information Report.xlsx Jan-July 2011 
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CONFIDENTIAL • • 
TAMPA ELECTRIC COMPANY 

HEDGING ACTIVITIES -!rr--
08/01/2010 - 07/3 112011 t f( 

Tampa Electric Company DOCKET NO: 11 0001-EI 
Review of Hedging Act\WiS CONTROL NO: 11 -129-2-3 J 1: ~ 

1
\ 

Docket# 110001-EI \J ~~ )' 
Audit Request 2 (Page 1} 

DECLASS FrED 
Please provide the following items: (If possible in Excel format) 

1. The volumes of each fuel the utility actually hedged using a fixed 
price contract or instrument. 

Please see 'the attached USB flash drive. 

2. The types of hedging instruments the utility used, and the volume 
and type of fuel associated with each type of instrument. 

Tampa Electric Company enters into OTC NYMEX Natural Gas fixed for 
float swaps. Volumes (in contracts) entered into for natural gas swaps for 
the period requested are as follows: 

Contrads Total Mlv18tus 
:~')_Aug 10 4l/.t/418.0L/.f. 4.180.000 OOJ2_p 

Sep 10 378.0 3,780.000.00 
Oct ·10 340 0 3 400.000 00 
No• 10 207.0 2.070,000. 00 
Dec 10 240.0 2.400.000. 00 

Jan ' 11 1890 1.890.00000.1..)!2 
Feb ' 11 243.0 2 430.000 00 
Mar 11 271 0 2.710.000 00 
.A.pr 11 238 0 2 380.000 00 

Mat' 11 
Jun 11 
Jul 11 

235 0 2,350.000 00 
332 0 3.320.000 00 
388 0 3.880.000 00 

SOURCE: REQUEST 2 

~~ .~--:' f..,~\ :• :~ :• ! .... r ~ 
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CONFIDENTIAL • • 
TAMPA ELECTRIC COMPANY 

HEDGING ACTIVITIES -4._ 
08/01/2010-07/3 1/2011 · fl(' 
DOCKET NO: ll 000 l-EI h 

AUDIT CONTROL NO: 11 - 1 29-2-3'-\S(~\.j\\' 

Aug '1 0 
Contracts Total MMBtus~~ , 

418 o4'1 4 18o.ooo oo • (4,255,640) • ~ 
Sep '10 378 0 3 780 000.00 $ (8,232,720) 

Oct '10 340.0 3,400 000 00 $ (6,242,450) 

Nov '10 207.0 2,070 000 00 $ (4,857,010) 

Dec '10 240.0 2,400 000 00 $ (3,825,600) 

Jan'11 189 0 1,890,000 00 $ (2,755,160) 

Feb'11 243.0 2,430,000 00 $ (2,815,820) 

Mar '11 271 0 2 710 000 00 s (4,590,970) 

Apr '11 2380 2,380,000 00 $ (2,613,260) 

May '11 235 0 2,350,000 00 s (1,693,800) 

Jun'11 332 0 3.320,000 00 $ (1. 777,830) 

Jul '11 388 0 3 880 ooo ooys (1,633,460 

... ..., .... -·-..-

SOURCE: SUMMARY 
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TAMPA ELECTRlC CO 

SWAPS • DFRIV A TIVE NA 11JRAL GAS INVOICES 

Auc- JO Producuon Monlh 

712812011 Nymn Sdtkment Date 

Tota l Cash Flow Dtrrvativrs ;j... 
Nucleus Countcrparty lnvo1ce T AMPA ELECTRIC PEOPLES GAS TOTAl c!z. ~ lnvo1ce No InvoiCe No L>ue Date Cntl't l Amount Cnlll Amount Cnllt Amount • 

I Rank of Monti,.~ 35357 7292010 8/412010 '· ($403,400 00) 40 ($403 400 00) ; c{ 2 !3ard:ws Ban~ PI C 35358 1008Y0182 8/412010 10 (S42,600 00) 10 ($42.600 00) 
3 BNP Panlms 35356 7051094 8/412010 10 ($401.600 00) 10 ($40 1,600 00) 
4 BP CorporatiOn North Armr~<.a, Inc 8/412010 0 sooo 
5 C.:mcriJ) Mul<cltn& &: TraJmg 8/412010 0 sooo 

t.:cug~oup l.ner&Y, ln' 8/412010 0 sooo 
7 l ooocoPhclhrs <.: ompanv 35359 li TAMPA080210 8/412010 10 ($119,600 00) 10 ($119,600 00) 

& Constcllatton Po"'a Source 8/412010 0 $000 

~ (oral CIM'fl!) Holdcngs ll' 8/412010 0 $000 

I (redll Su1~ tncrgy 35360 572993 814/2010 so CS 728.660 00) 19 $ 102.41000 69 ($626.250 00) 
I I O.,ui.S(.hc Oank AG 35361 298819-1 81 ($ 189,71000) 8 (S 148,480 00) 89 ($338,190 00) 

'~ 
12 FC Stone I r.1dmg. I LC 0 $000 

l l Fon" l:ncrgy Marl.~tm~ & I mdmg GP -I 0 sooo 
14 Glcncorc <.:ommod1t1cs 0 $000 
5 J Aron & Comp;tnv (Goldman Sachs) 35362 100820067~ 

(::( 
6 (S 150.360 00) 6 ($ 150,360 00) 12 ($300,720.00) . -·. 

" I b JP Morga~ Ventures I 0 $000 

~ 17 JI'MorJPn Chase Rank N A 35363 EJPM II4419F/(- "9 ($327,890 00) 5 ($ 194,800 00) 54 ($522,690 00) -"' 
~ 18 Lchaman Brothers { 'omm Scrv1ccs 

' - 0 sooo 
19 MacQu.mc llaok L 1m1tcd l!.J 0 sooo 
20 Mcmll Lynch (Lntcrgy Koch) [_) 0 sooo 
~I Mct.suo & Co 0 $000 f-. 

22 Morgan Sian ley Capollll Group Inc -· ~ ~ 

l.l_ 8/4 0 $000 0 
23 St'1T1pl'll bteJI!Y Trad1ng Cocporauon 35364 2681583 8/412010 lo ($106.60000) 10 (SI06,60000) a.. 

~, 

~ 24 Shell Energ,v North Amcroca 35365 2022143 
.... 

8/412010 50 ($348.000 00) 0 ($348,000 00) 
c __ 

25 Soctcte Generate 35366 .,, • \!r ·10~-'66 8/412010 2 ($851 ,820 00) (S8S 1,820 00) ~ 
26 fotal G.u & Power North AmeriCa u 8/412010 sooo E 27 UBS \\.'arburg Encri) lU.. 

, 
8/412010 sooo tn 

28 Wells ~argo Bank N A 35367 483135 8/412010 so ($628,000 00) (5628,000 00) 0 a.. 
TOTAL 41U ~$4,255,640 00~ 48.1 (S433,830 00~ !S4,689,470 002 f-. 

e 1-N-t 1./C/-1 ~ 

...J 
<C 00 ~ - r:Ll t- ~ z < 0 w ., tn 

c 
LL 
z 
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u Aug Swaps 
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TAMPA ELECTRJCCO 
SWAPS- DERIVATIVE NATURAL GAS INVOICES 

Stp-10 Production Month 
812712010 Nymo Settlement Datt 

Total Casb Flow Deriuliv~ 

Name 
Nucleus 

lnvo1cc No 
Counterpart)' 
Invoice No 

I Banl ofMonu~l 
2 BarciJys Ban .. PLC 
1 BNI' Panbsas 

1"i490 122170 

,--------35491 10-Aug-72 

...J 
<C -t-z 
w c 
u. 
z 
0 
(J 

4 I)P Corporation Nonh Amcuca.,l.nc 
Cmcrg.v Marl.cung II: TJ'lld1np 

6 < 111group F.nergy. Inc ....::::;=::::::--> 
i7 ConocoPhdhps Cot11ponv 
8 l onstrllauon Power Souru 

9 Coral l;nergy lloldmgs LP 
10 Cr~ll Sms;,;c f·ucrgy 
I I Dcut.sche Dank AG 
12 fC Stone Tt:~dln&. Ll 
I J Forti! Energy Marl.cung & Tr:ldmg GP 
14 Glcncorc Commod111~s 
15 J A ron & Companv (Goldman Sa~hs) 
16 J P Morg,an V cntures 
17 JPMorgsn Chase Bani.., N A 
18 Lthaman Drothcn C 0111m Scmn~' 
1q MacQua1re Aanlt.L1m11ed 
20 Memlll.vnch (l'nt ·rgy Koch) 
2 1 M1tsu1&Co 
21 Morgan Stanh:v Cop1UI tiroup I 
23 Srrnprs I nugy Tra.lu1g Corpor11110n 
l4 Shell Energy North Amcnco 
25 Soctctr Gentralc 
26 fot.1l Gas & Power Sonh Amenca 
21 t.:US Warburg l::nergy:-LU:,-----....J 

35489 134466 

34592 1031566-1 
335493 G TAMP.A0831 10 

15494 57TI78 
35495 9087840 

35496 100854928-0 

35497 EJPM I 18964F/l 

35498 IUH_097S825 

35499 2716752 

35500 722372 

--... J. 

l - - · 

l tJ 
( _:) 

u_ 
· -~, .. -C'---... 

InVOICe 
Due Date 

9/l/2010 

91312010 
91312010 
91312010 
9/l/2010 
91312010 
91312010 
91312010 
9/312010 
91312010 
9/3/2010 
9/3/2010 
9/3/2010 
9/l/2010 

9/312010 
9/312010 
9/312010 
91312010 
91312010 
9/312010 
91312010 
9/312010 
913/2010 
9/312010 
9/3/2010 
9/312010 
qf)/2010 

91312010 
TOTAL 

TAMPA ELECTRJC PEOPLES CAS TOTAL 
Cntn Amount Cn~ Amount Cntrt Amount 

70 ($1 ,454 550 00) 20 (S 128,800 00) J() (S 1,581 350 00) ole 
25 ($ 162,250 00) 2S ($162.25000) ol. 

0 sooo 
35 CS I .684,900 001 5 ($240.700 00) 40 CS I .925.600 00) ok 

0 sooo 
30 ($356,700 00) 30 ($3 ~6.700 00) ok 
10 ($23 1,900 00) 10 ($231,900 00) ok 

0 sooo 
0 sooo 

15 ($272,850.00) IS ($272,8 ~0 00) ok 
3S ($860,650 00) 5 ($ 122,950 00) 40 ($983,600 00) ok 

0 so.oo 
0 sooo 
0 sooo 

6 ($217,740.00) 6 ($217 ,740.00) 12 ($435.480 00) ok 

0 sooo 
9S (S 1.591,050 00) 13 ($286,470 00) 108 (S 1,877,520 00) ok 

0 sooo 
20 ($473,800 00) 20 ($473,800 00) ok 

0 $000 

0 sooo 
0 $000 

10 ($218,900 00) 10 ($218.900 00) 

0 sooo 
27 ($707,430 00) 7 ($707,430 00) ole 

0 sooo 
0 sooo 
0 sooo 

m .i ($8.232, 720 00~ ($996.660 00) ·~7.0 ($9,229,380 ()()~ 

41-1 lfll-{ 00 

SepSwaps 
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TAMPA ELECTRIC CO. 
SWAPS· OERNATTVENATURALGAS INVOICES 

010/1012010 Production Month 
9/2812010 Nymn Settlemut D•tc 

Total Cash Flow Ouiv•tivc~ 

~~ Nucleus C"ounterpany Invoice TAMPA ELECTRIC PEOPLES GAS TOTAL 
Name Invoice No ln\'OICC No Due Dale Cn:tn Amount Cntrt Amount Cntrt Amount 

*~ I Bank of Montreal 35637 124510 1015fl010 19 ($521 ,370 00) {$521,370.00) ok 
35636 7327092 10/Sfl.OIO 30 ($252,900 00) {$252,900.00) ok 

1015fl010 so.oo 
4 OP Corpomlton Nofth Amen._.. 1015fl010 so.oo 
5 Cmerg) Marl..etmg & Tradmg 10/5fl010 so.oo 
6 C 1hgroup Enerc, Inc 35638 1064711-1 I0/5fl010 2 ($15,460 00) ($123.680.00) (S 139,140 00) ok 
7 ConocoPh1llops Compan) 35639 ( ~_[AMPA093010 10/Sfl.OIO 60 {$634 800 00) ($634,800 00) ok 
S C onstellat>on Pm•er <iource 1015fl010 $000 
9 Coral Energy Holdmtt5 LP 1015fl010 so.oo 

10 Credit SuiSse !::ncrg) 1015fl010 $000 

~ 
I I Oeutsche Bank AG 35640 313120-1 10/Sfl.OIO 65 {$1,147,950 00) 5 (S 118,650 00) (S I ,266,600 00) ok 
12 FC Stone Tradm!l. II c 35641 147497 10/512010 30 {S 1 ,24 1 400 00) s ($206,900 00) {$1,448.300 00) ok 
13 Forus EneJgy Marl.ctmg & 1111dm~ GP 10/512010 sooo 
14 Glencore C"ommodnoc 1015fl010 $0.00 
15 J Aron &. Compa~oy (Goldman Sachs) 35642 100870304-0 1015fl010 6 ($206,580 00) 6 ($206.580.00) {$413. 160 00) ole 
16 JP Morr.an Venture' 10!5fl010 $000 
I 7 JPMorgan Chase Oanl.. , N A 35643 EJPMI23512rtl 10!5fl010 41 ($682,580 00) {$71,040 00) ($753,620 00) ol.. 
Ill Lc:haman Brothers Comm Scl'iru:s 10/512010 so.oo 
19 M.x:Qwure Oanl L 1m1tcd 35644 1015fl010 2~ ($570, 750 00) ($510,150 00) ok 
20 MemO l)11Ch (Enlerg) Koch) 1015fl010 $000 r-
21 M1tsuo & Co 10/SflOIO $0.00 ~ 

0 
22 Morgan Stanle) <.'ap1tal Group Inc 354600 057904153 10/512010 20 ($354,600 00) ($354,600 00) ok Q.. 

23 ~mpnt Energy lndmg t:orporauon 35646 2746424 I0/5fl010 10 (~200,300 00) ($200,300.00) ok ~ 
24 Shell Energy North Amen.;.\ 10/Sfl.OIO sooo 6 :Z. ~ Soc1e1e Generate 35647 726356 I0/5fl010 12 ($413,760 00) ~ {$205,340 00) ($6 19,10000) ok E 6 Tolal Gas & Po,~er Nonh Amenca 1015fl010 $000 en 
27 UBS Wnrburg Energy I L l -I I0/5fl010 $0.00 0 
2S Wells Fargo Ban~ 'N A c::( Q.. 

I0/5fl010 $000 E---··· TOTAL J.lO.O !S6.242.450 00) ~$932, 190 00) 0.0 ~$7' 174,640.00) 

~ f-- {,4,( l/t{..( 1 1!!10 

2: SO 00 Sublotal Rccervables 

LJ.J {$7 174 640 00) Subtotal Pa~ablcs 0 a (<7.174.640 00) TOTAL R!W.U.W DERJV Al ES 
~ -...J LL_ 
'r 

:2"': 
I 

<( ..1 

~ - V?J 0 1-
~ (.) ~ ~ z 0 

w 1:1) 

c v u.. 
z 
0 
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TAMPA ELECTRJC CO. 

SWAPS· DER1VAT1VE NATURAL G~ICES 

Nov-10 ProductiOn Month r ~\~'\. 
1012712010 Nymex Settlement Date ~ ~ 

~ Toul Cash Flow Derivatives 

~ Nucleus Counterparty Invoice TAMPA EL£CTRJC PEOPLES GAS TOTAL 
Name lnvo1cc No.: Invoice No.: Due Oait Cnttt Amowtt Cn~ Amowtt Cntrt Amowtl ' 4 

l Bank of Monrreal 35762 175086 11/312010 5 ($76,650.00) 5 ($76,650.00) 
; ~ 

2 Batclays Bank PLC 35763 3180630-4 I 11312010 IS ($479,200.00) 8 ($181,840 00) 2~ ($661 ,040.00) 
3 BNP Panbsas ll/3120 10 $0.00 
4 BP Corporation North Amen ca. Inc. 11/312010 $0.00 
5 Cmergy Markeung & r radmg I J/312010 $0.00 
6 C111group Energy. Inc 35764 1092402-1 111312010 31 ($727 .ISO 00) Q ($258,020.00) ($9RS,200 00) 
7 ConocoPhtlhps Company 111312010 $0.00 
II ConstellatiOn PoYrer Source 11/3120 10 $0.00 
9 Coral Energy Holdings LP 111312010 $0.00 

10 Credn Su1sse Energy 35765 593604 111312010 35 ($1.202,050.00) 31 ($650,230.00) 66 ($ 1,852,280.00) 

e II Deutsche Bank AG 35766 322904-1 I 11312010 15 ($266, 700.00) 10 (S I 52,800.00) 25 ($419 ,500 00} 
12 FC Stone frndmg. LLC 111312010 0 $0.00 
13 Form Energy Markcung & Tradmg GP 111312010 0 so 00 
14 Glencore Commodities 111312010 0 $0.00 
15 J Aron & Lomp:my (Goldman Sachs) 111312010 0 $0.00 
16 JP Morgan Ventures 11/312010 0 $0.00 
17 JPMorgan Chase Bani.., N A 35767 FJPM p7757FII 11/312010 35 ($ 1 ,500,300 .00) 35 ($1,500,300.00) 
18 l.chaman Brothers Comm Serv1ces 11/312010 0 $0.00 
19 MacQuane Bank L1m1ted 35768 776520 11/312010 35 ($650.300 00) 35 ($1\50,300.00) 
20 Mernll Lynch (Entergy Koch) 111312010 0 $0.00 ~ 
21 Mttsui & Co I 11312010 0 $0.00 0 

~ 
22 Morgan Stanley Cap1tal Group Inc. 35769 547775-1 11 /3/2010 -10 $581,550.00 5 ($174,900.00) -5 $406,650.00 ~ '2.1 Sempra Energy Tradmg Corporallon 11/3/2010 0 $0.00 

6 24 Shell Energy North Amenca 111312010 0 $0.00 
25 Sociere Generale 35770 50-MPA-10-0050122 11/312010 46 ($536,180.00) 46 ($536,180.00) E 
26 Total Gas & Power North Amcnca 11/312010 0 $0.00 V> 

0 p UBS Warburg Ener&} LLC 11/312010 0 $0.00 ~ 

28 Wells hll'go f;iank N A 11/312010 0 $0.00 !-

• TOTAL 207.0 ~$4,857,010.00) ~3.0 c 1,41 ,790.00) 270.0 ~$6,274,800.00) ~ ~ 
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< I ... uo.OO: 

oe 
SWPS 

·~; Tompo-Compon, oe 1421l SWPS 2/2312010 121112010 -r 100,000 r..411t\J s~s • .2&1 181,800.~ o.tt&JR rec n-011-orc "- ~ SWPSSuOtDtaJ I 
100,100 ·lli,UO. 

OSSubtot..l 

~ 
100,100 11\,&00.00' 0 

~ JPIIIC 

~ SWPS t.,..,. tNc1t1t Com~"Y 'J.....c 1lie2 SWPS 1?.412006 IZ/112010 1213112010 p 1SO.ooo-ru 80$5 ·~1 514.20000 ~R T'EC..TE.OVCTC s-po 
~ 1--E-~ JPMC 14121 SWPS 1 Cll2li2000 1n12010 121l1f2010 p 100.000 I.M!Tu 616 0111 188.l0000 -.JI'C TEC· Tt OV.OTC s-po 

r.,.,. Oodnc Com14nr IJPMC 14318 SWPS 0/2112010 121112010 1Ul1/2010 p 250.000 .....aru s.as •.Ji'r --~00 loeiJI'C rE<:-TEW.OTC s ... po -5WPS 3'1b4ot.l -- UU,IOOAO f-< 
JPMC S~.tbtoUI 080,000 .1.061,000..00 u; 
lti8L 0 

~ 
SWPS 

f-< ,_ El«VI< c:om ... '1 Mill 14331 SWPS 1N2010 11/1n<l10 :1/ltr.!Oit p 
JOO.ooo - ru >.21 HilT JOO,IKJO 00 MIUPC T'ECTE.£111-0TC~ 

~ 
T"""'" Oo<1o~r: eo.._., Mill 1<3111 SWP6 111112010 \1f1120t0 ll'l1120\1 I' so:ooOIMI1U Hl •'iilt _.,~oo ~ TEC Tt-DV.OTC t;wop. 
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SWPS 
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~ 
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TAMPA ELECfRJC CO. 
SWAPS - DERJV A TIVE NA ruRAL GAS ~!9ES 

!Hc-10 ProductiOn Month . \. ~ k \,1 

-I 
<t -t-
z 
w 
c 
LL 
z 
0 
(.) 

11124/20l0 Nymu ~ttlement Date '\) ~U,.~\ 
Total Casb Flow Derivatives PJ '-'\ 

Name 
I Bank of Montreal 
2 Burclays Bank PLC 
J BNP Panbsas 
4 BP Col]lorauon North Amcnca. Inc 
5 Cincrgy Marketmg & Tmdmg 
6 Citigroup Energy, Inc 
7 ConocoPh1lhps Company 
8 Constellation Power Source 
9 Coral EnCTgy Holdmgs LP 

I 0 Credit Su1ssc Entrg} 
II Deutsche Bank AG 
12 FC Stone Tmdmg. LLC 
13 F1fth llurd Bank 
14 Fort1s Energy Markctmg & l"radmg GP 
Is Glcncore Commo<hties 
16 J. Aron & Company (Goldman Sachs) 
17 JP Morgan Ventures 
18 JPMorgan Chase B:mk, N.A 
19 U:haman Brothers Comm Serv1~ 
20 MacQuatre Bank L1mncd 

21 M~rnll Lynch (Entcrgy Koch) 
22 M1tsu1 & Co 
23 Morgan Stanley Capnul Group Inc 
24 Scmpra Energy Trad1ng Corporauon 
25 Shell Energy North Amcnca 
26 Societe Gcnc:rale 

~-.......... 

27 Total Gas & Pov.er North Amcnca 

28 UBS Warburg Energy U .C 

29 Wells Fargo Bank N A 

Nucleus 
Invo1ce No.: 

35884 
35885 

35886 

35887 

35888 

35895 

35889 

35890 

35891 

35892 

Counterparty Invoice 
l.nvoice No.: Due Date 

11252010 1212/2010 

3208985-6 12/2/2010 

12/2/2010 
12/212010 
12/2/2010 

I 121318-1 12/2/2010 

1212/2010 

12/2/2010 
12/2/20 I 0 

601898 1212/2010 

335291-1 121212010 

12/2/2010 
12/2/2010 

1212/2010 

12/212010 
1212/2010 
12/2/2010 

E;J£Mll2339F/J 12/2/20 I 0 
12/2/2010 

782993 1212/2010 

12/2/2010 

12/2/2010 

12/212010 
12/212010 

2025898-3 12/2/2010 
734917 12/212010 

010 

... ;':fl 

TAMPA ELECilUC 
Cntn Amount 

17 ($67,610.00) 

41 ($900,530.00) 

5 

42 

0 

50 

35 

($8,150 00) 

($1,445,260.00) 

(S 161,800.00) 

Sll6,100.00 

(S I ,Q63,000 00) 

($309,050.00) 

$13,700.00 

($3,825,600.00) 

lfi.l-1 

Dec Swaps 

PEOPLES GAS 
Cntn Amount 

13 ($I ,040.00) 

14 ($225,120.00) 

16 ($244,580 00) 

38 ($900,990 00) 

20 $78,400.00 
($46,400.00) 

106.0 ($1,339.730.00) 

TOTAL 
Cntrt Amount 

30 ($68,650.00) 

5 {$1,125,650.00) 
0 so.oo 
0 
0 

21 

0 

0 
0 

80 

10 

0 
30 

0 

0 
50 
0 
BS 
0 
0 
0 
0 

20 
IS 
0 

0 

0 
346.0 

SO.OO 
so.oo 

($252,730.00) 

so.oo 
SO.OO 
so.oo 

($2,346,250.00) 

($ 161 ,800.00) 
so.oo 

Sll6,100.00 

$0.00 

SO.OO 
SO.OO 
$0.00 

($1,063.000.00) 

so.oo 
($309,050.00) 

so.oo 
so.oo 
so.oo 
so.oo 

$78,400 00 
($32, 700.00) 

so.oo 
so.oo 
so.oo 

($5,165.330.00) 

IVES 



-~ COHCSM~tor..t 

SWPliSWolloUol.: 

c~--· 

le&At' • 
..J 
<( -.... 
z 
w 
c -LL 
z 
0 
0 

T_._._,. 

r..,..e-c-..., 
UftC;IeEIKtr.: Cot;$~ 

r.,..-... f.tltc'h.;~" 

, .,1,~ 

'4.17S~ 

tf'l7®1D \1\r.!C, 11'SHliQ'J P 
o4f2111201D \f1'2'l11 II'SI/2011 P 

1'1:1111 IIJUZ011 .. 

C SEU.C ••tu t SWPS 
CSfil.C 144, a EWPS 

lntti'01C. 1M!i(J11 \1Htl011 P 

1~5.-'.?010 1tltal t 1131®11 p 

Ull1 StNPS 
11l1lo~ 

1rta0Hi '&ltQ010 W"211201 l P 
Qr1l2010 111'\.f.''l)tO 1 ll'l \ ?'OU P 

13a93 SWPS 12 .. 
1411V SW'P$ ,4/27120 
14151 sv.~ 1.'10.70 ~ 

•.J .. -. 
- '4 

._ 

l.J. ... 
z 
0~ 0 / ! • 

.. 

1 aiJ\Il011 p 
,ll\.'2:011 p 

tm®J•• 

NG 
NG 

11111 

9 >ZI 
1.311 

11.111 ,.,.,., 

... &11 
Ulo11 .... ,.,. 

na 
liJ 131 
n.zu 
U,211 

...... 

.. -~ ..... 
18.144 ,.,-
11,441 

.,_ 
o.w. ....... 

U..IH 

M.216 
15 .... 
10,!» 

'"'--IK,AI 
JU.Mt 

1ooo01.-ru 
10000-TU 
u.ooa 
10.-

MDOO-YU 
J$4 ... 

t50-

100UJ-..&TU 

150000-TU ..... -..... 
;,oooo .....,ru so-s..-

ll!(ltuO-T\J 

1 .. -
IW,OOC 

lOOODO....-TU 
50000-TU 

151 ..... --
470.ooo~ru 

140,CXQ lrtNBIU 

150000-lll 

""·"" 110.-
I.HIJ4it 

_...., 

i::j.. 

~ 
ci 
~ -- 101 T!ldtr ...,._ ;::; 

~ 
&S.S <541~00 C.211 2r.>.I~I.C 11l.Ol000 ... ....., rEC.JE~OTC-
~all ~80000 1.211 "-2 1110 Jt) I•,OOOOOioi(SJA TEC-TE-D\I.OTC~ 

:S14.HILICI ur.zu• tn.•r•• 
St• .tSOIO Hl.lJIJ>O tn,-5UIDI 

•ru 1!.20~1ld •711 ••n . ..ooo .-.I!.Ooo ...... ·;c rEC.l'E-Doi.OICs-
1,U1.2SUO ,,.,.,_ .... u ... 
UUJSUO t.,41U,IoOO.M .... ~..,. 

ll..:l 05:2JJOOO 011 ... ..,~ ~JO<j)OO~ TEC TEDY.OTC-

""'> Ql.2>1) DO 4.2:11 11))24QOW S 15000""'-'PC TEC.TEDVOFC ~ 
Ul,..wi.M ., ....... ·II ... IOAIO 
U1,410.M ,,.., .. .., IUM-'"1 

•o Z21loOOW •..n• 1.,010UOO 10 700 CO ~PC TEC. 'Ti:~.OTC s-
U1.-.. 111,101100 10,71101 
lll,MI.OO !11101100 10701 .. 

PI 188.00 olO 4 ..1U ~...0,2-W ..0 l".AI !IUCIO~TE.C-1£-0;.QTC-'"-- " ........ ·.1ft 1M.., 
IH-60 St ...... .zat.1M.DO 

....... 
~ 

!>.11 1-511 CII))QQ 41..1U I.Ai&<.IIOOW 1>6:ZOO<IOw<Jt'C TE.C.TL.OV.OTG.-
•13 221-00 t.ltl 210100W t07W<IO""'JPC rt.c re.ovor~ 

l.lllz..-..ct , .. 1$-00 , . .-... ~ 
I.M~ ,,.1.__ .. lM,tol. 

z 
0 

rll 11171 100 co •Z1• , ... ,_52000' _,.2 Ulil J0 ~ TEC.TH)IH)Tb..... 
H\ ,. 40000 42,. -..<~co ::'0816300.....:sA'I TEC-JE-D-oi-<:>Tg...... 

• IJ1~ 14oll.l!o000 •.1'11 612411COO IU,-DOioii<$JR TEC.TEW-<:>T~ 
lo,IIO_Hd.OO s.-.... .- •l.MI,IN" Q., 
i,IU,1SL" s.-."eoo , .. ~ ..... 

f-ID,fZI-00 J,..,.I,J:4CI OCt Ul4,154.00 

fJ.I-r 

~ --- .,_.JWI..,..,.._, lioW 

0 
f-

~ 
Iii 

~ 
0 
Cll 



TAMP A ELECTRIC CO. 
SWAPS -DERIVATIVE NATURAL GAS INVdiW 

Jan-II Production Month --\\{ 

12/28/2010 Nymex Sttllement Date 

• 

_. 
< -1-
z 
w c 
LL 
z 
0 
(.) 

Total Cash Flow Dtrivalivu 

Name 

I Bank of M£1nL~al 

2 Barclays Bank PLC 
3 BNP Panbsas 

4 BP Corporation '1\onh Amenca. Inc 
S Cmergy Markeung & Tradmg 

6 Ctltgroup Energy, Inc 

7 ConocoPhtllips Company 
8 Constellation Power Source 
9 Coral Energy Holdmgs LP 

10 Credit Swssc Energy 
I I Deutsche Bank AG 

12 FC Stone Tradmg. LLC 

13 Ftfl.h Thtrd Bank 
14 Fortts Energy Marketing & Tradmg GP 

15 Glencorc Commodtllcs 
16 J Aron & Company (Goldman SachS) 
17 JP Morgan Ventures 

18 JPMorgan Chase Bank N A 

19 Leharnan llrothcrs Comm Sen-tees 
20 MacQuatre Bank Ltmtted 

21 Mernll Lynch (Entergy Koch) 

22 Mllsut&Co 

23 Morgan Stat1ley Capttal Group Inc 
24 Sempra Encrg) Tradmg CorporatiOn 

25 Shell Energ} Nonh Amwca 
26 Soctcte Generate 

27 The Bank of Nova Scoua 

28 Total Gas & Power Nonh Amertca 

9 UBS Warburg Energy LLC 

l O Wells Fargo Bank..N A 

Nucleus Coumerparty 
lnvoi~No.: Jnvoi~No.: 

36001 137740 

36002 

36003 1 15~ 1 23-1 

36004 Ci-TANPAI23110 

36005 613831 
36006 347068-1 

36007 791291 

__ .J 

6008 )~~A-10 052 39 
6009 -- •• 

~ t; 
('~-

~ Lu 
Cl 

r:J;; .11•·-!tolw 

Lt .. ~ ""':? f 

~ 
r.:._ 

(.) ~ -, 
() u ,.. 

" 
~ 
Q 

lnvoi~ TAMPA ELECfRJC PEOPLES GAS TOTAL 
Due Date Cnllt Amount Cntrt Amount Cntrt Amount 

l/4120JJ 8 (S 177 ,670.00) 15 ($245,550.00} 23 ($423,220.00) 
1/412011 24 ($252,960.00) 24 ($252,960.00) 
1141201 I 0 so.oo 
1/412011 0 $0.00 
1/412011 0 so.oo 
1/412011 s (S I 0. 700 00) 5 ($10,700.00} 
1/412011 35 ($48,650 00) 5 ($48,650.00} 
1/4/2011 0 so.oo 
1/4/20 II 0 so.oo 
1/412011 16 (S 16.890.00) 14 ($206,860.00) 30 ($223. 750.00) 
1/412011 14 ($209, 160.00) 10 ($232,900.00) 24 ($442,060.00) 
1141201 1 0 $0.00 
1/412011 0 $0.00 
1/4120 II 0 SO.OO 
1/4120 II 0 SO.OO 
1/412011 0 so.oo 
1/4/2011 0 so.oo 
1/41201 1 0 so.oo 
1/4/20 II 0 SO.OO 
1/4/2011 35 ($326,900.00) JS ($326.900.00) 

1/4/2011 0 so.oo 
1/4120 II 0 $0.00 
11412011 0 $0.00 
1/4/2011 0 $0.00 
1/4120 I I 0 $0.00 

\;2 
2 
~ 
5 
!=: 

1/412011 76 ($1,965, 190.00) 43 (S I ,09 1,120 00) 
1416 

($3,056,310.00) 
1/4/2011 40 ($3 1,600. 00) (S31,600.00) 

c;; 
0 
~ 

1/412011 0 so.oo 
1/4/201 1 0 $0.00 
1/4/2011 0 $0.00 

TOTAL 189.0 ($224'1'§0¢00) 146.0 ($2,060,990.00~ 335.0 ~S4,8 1 6, 1 50.00} 

'-II·( -:{ 

f-

~ 
0 
f-

ES 

w 
u 

~ en 

Jan Swaps 



Mark to Market Posrt10n Repon 

RA:pon O.re 

Groupcdly 

fUtered By 

1/11/201111.11 ~ 
Grvuplll CD<mle<Port;- I I I 
Grvul'(l) Cocol Tvpe 

Oeallypej I(C·I l·DV-NQL Hecllt, IEC Tf·OV·NYMEX f•lhlre>, TEC TE 0V NYMEX Opho<l>, TEC Tt·OV.OTC 0pt1011s,1fC·lE OV.Ol( s .. ops 

BOW 
SWPS 

SWPS Subtotal 
BoM Subtotal 

SWPS SubtoUI 
S.rclays Subtotal 

• SWPS Subloul 
CONC Subtotal 

Clllgroup 
SWPS 

SWPS SubtoUI 
Ctugroup Subtotal 

DB 
SWPS 

SWPS Subtotal 
DB Subtotal 

JPMC 
SWPS 

SWPS Subtotal 
JPMC Subtoul 

• 
SWPS Subtotal 
MBL Subtotal 

...J 
~OVA 
~WPS 

b wPs Subtotal 
tlf:j;OVA Subtotal 

~~PS -
l.&.cWPS SubtoUI 

a GSub!Otal 
o otal · 

(.) 

l ar odtlc paft¥ 

Tampa E lectn.; Company 

Tampa ElectnG Company 

I <lnll>d Et«.lttc Company 

Tampa ElodriC Cumpany 

Tompa Electne COOl>iii'IY 

Tampa Elec:lfiC Company 

Tampa E IIICII~<" Company 
T~trpa Eleott~; Company 
Tamp;i Eleclllc Con~ 

' ra ... pa Ele<;~tiC Company 

Tampa E 1-IC Conlj)llly 

u 

BOM 
BOM 

CONC 

Clllgroup 

DB 

JPMC 

MBl 
MSL 
M8l 

NOVA 

SG 

1-215 SW?S 
1~302 SW'PS 

14408 SWPS 

1~378 SWPS 

14363 SW?S 

1~217 SV\'PS 

13995 SwPS 
14.l31 SWPS 
14379 SWPS 

14411 SWPS 

14303 SWPS 

21112011 2/:l8Q011 p 

2i1f2011 2f2812011 p 

2!2312010 21112011 2!2~ 

1016/2010 2/1/2011 

1111f2010 

;:.: 
~ 21'1!f] p 

a -LJ.., 
~111 

8l 
812512010 21112011 21.ldf201' p 

2!23fl010 .ll112011 2f28f2011 p 

2117/2009 
71812010 
91112010 

211/2011 ./JlS/20\1 " 
111112010 313112011 p 
1111/2010 3/31/2011 p 

10/1412010 21112011 212SI2011 p 
I 

512612010 2/112011 2/2812011 p 

0211 

NG 

NG 

.... 

NG 

tlG 

NG 
NG 
N 

NG 

NG 

.j-

e{, N 
..t 

I ~ ~ """-. 
150.000 ~TU 600 ~ 31b 266,10000 MI\SJR 
100 000 MMBTU 539 -316 10690000 MKSJR 
250,000 ..173.000 00 
250,000 ..173.00000 

150 000 MM8TU 609 "316 ·265.~00 MKSJH 
150,000 -:ze5,350.oo 
150,000 ·215.350 00 

350.000 MMBTU ~:J!/ 4 318 · 14 1!>0 Ol• MI\JPC r 
350,000 24,150 00 
350,000 24,150 00 

50000 MMBlU 44J "316 · !>70000 MKJPC 
50,000 -5.700 00 
50,000 -6.700 00 

r-ex: 
0 

30.000 MMBTU 454 4 316 ~.720 00 MKSJR Cl-. 
30,000 -4.72000 ~ 
30,000 -4,72000 z 

0 
E 

150.000 MMBTU 609 4 3 16 ·266.10000 MKS./R 
Cl) 

0 
150,000 -26t,10000 Cl-. 
150,000 266.100 00 r-

~ 500.000 MMBTU 73 ~ 316 I ~9200000 MI\JPC 
300.000 MMBnJ 5 27 4 311) 28ti 20000 MIUPC 0 

50.000 MM8nJ 4 43 4316 ~ 100 00 MIUPC r-
850,000 1,783,900.00 

~ 850.000 1 783,800 00 

I w 
!JOO,OOO MMBTU 429 .. 316 15.50000 Mfi.JPC (..) 

500,000 16,500.00 g 500,000 15,500 DO 
en 

100.000 MMBT\J 5:s8 ~ Jl6 10640000 MKSJR 
100,000 ·101,400 00 
100,000 101,400 00 

2,430,000 2.815 820 00 

Llf., ~-( 



TAMPA ELECTRJCCO. 

SWAPS-OERIVATIVENATURALGAS~ v ~ \ 
Fcb-11 Production Month -\\ ~"'Y \ 

11271201 I Nymn Settlement Date 
';:)-Total CaJb Flolll' Dtrivativu 

~i Nucleus Counterpany lnvo1ce TAMPA ELEcrRIC PtOPLESGAS TOTAL 
Name Invoice No .. Invoice No.· Due Date Cntrt Amount Cntrt Amount Cnttt Amount 

I Dank of Mon~l 36155 141127 21312011 25 ($373,000.00) 25 ($373,000 00) ~~ 
2 83tclays Bank PL 36156 3259592-3 2131201 I 15 ($265,350 00} 25 ($444,750.00} 40 ($710,100 00) 
3 llNP Panbsas 2/31201 I 0 $0.00 
4 BP Corporat1on North Amenca. Inc 21312011 0 so.oo 
~ Cmergy Matketang & Tradmg 2/31201 1 0 $0.00 
6 CJUgroup Energy, Inc 36157 1175740-1 2/312011 ($5,700.00) 5 ($5,70000) 
7 ConocoPh1lhps Company 36158 G-1.ampa01 3 I II 2131201 1 JS ($24,150 00) 35 ($24,150 00) 
ll Constellauon Po"cr Source 2/3/2011 0 sooo 
9 Coral Energy Hold1ngs LP 2/312011 0 so.oo 

I 0 Credit Su1sse Ene.gy 36159 619423 2/312011 10 (S I 06,900.00) 10 ($ 106,900.00} • I I Oeuts..:hc Bank AG 36160 357364-1 2/31201 I ($6,720 00) 34 (S 160,160.00) 37 ($ 166,880 00) 
12 FC' Stone lradmg. LLC' 2/312011 0 $0.00 
13 Fallh Thard Bank 21312011 0 $0.00 
14 fortiS Ene~gy Markettng & Tradmg GP 213/2011 0 so.oo 
IS. Glencore Commod111es 2/312011 0 $000 
16 J Aron & Company (Goldman S;lchs) 2/312011 0 $0.00 
17 JP Morgan Ventures 2/312011 0 so.oo 
18 JPMorgan Chase Bank. N.A 36161 FJPM.L42303F/I 21312011 15 ($266,1 00 00) 15 ($266.1 00.00) 
19 Leh.'llnan Brothers Comm Servaces 2/312011 0 $000 
20 MacQuaare Bank L1m1ted 36162 798129 21312011 1!5 tSI .783,900 00} 25 ($746,000 00) 110 ($2,529,900.00) 

~ 21 Memll Lynch (Entergy Koch) 2/312011 0 $000 
0 22 Matsui & Cu 2/312011 0 $000 Q., 

'23 Morgan Stanley Cap1t.al Group IJlc --J 2/312011 0 so.oo ~ 
24 Semprd Energy Trodang Corporation r.:J: 2/312011 0 so.oo 6 25 Shell Energy North Amcru;o --· 21312011 0 sooo 

E 26 Socaete Gcnerale 3616,_ 7 3281 2131201 I 10 (S l 06,400 00) 10 ($I 06,400.00) 
$17.900.00 V'J 2 The Bank of Nova Scot au 361~ 3580 213/2011 50 15500 40 $2,400.00 90 0 

28 fotal Gas & Power North Ame11ca 2/3120 I I 0 $0.00 Q... 

29 UBS Warburg Energy LLC 

fZ 
w 21312011 0 so.oo 

~ e 30 Wells argo Bank N,t. a 2/3/20 I I 0 so.oo ·- TOTAL 243.0 .•,(Sl.8 1 5.820.00~ 134.0 ~$1 ,455,4 1 0002 877.0 ~$4 ,271,230.00} u.. lfl .. l ql{ ... j 
? 0 

f-< r;,:; 8 ) ' ··- IVES 

~ 
., ... 

...J ~.~ < ~ pj - u 1- 0 f5 z 0 
w V'J 

c ~ 
u. ~ z 
0 
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TAMPA ELECTRIC CO 

SWAPS - OERJV A TIVE NA lURAL GAS , ES 

~r .. ~~ ~ Mar-11 Production Monlh \ 
2/24120 II Nymn Seltlement Date 

~ 
Total CaJb Flo" Derintivts 

d ~ Nucleus Cnunrt::rpetty lnvoece TAMPA ELECTRIC PEOPLES GAS TOTAL 
.L1 Nsme lnvotee No lnvotee No Due Date Cntlt Amount Cntlt Amount Cntn Amount 

' '0 
Bank of Montreal 36279 164281 3/3nOII 8 ($45 760 00) 15 ($210,300 00) - J ($256,060 00) ;~ 

2 Oasclavs Bank PLC Jllno11 0 sooo 
3 8!1;P Pu1bsas 36278 8155247 313n011 30 ($5 12,100 00) 30 ($512 100 00) 
4 RP Corporation Norlh Amenca. 1m: 31312011 0 sooo 
5 Cmcrgy Mar._etmg & Tradm 3/312011 0 sooo 
o C111group l:llCI'gy, Inc 36280 1206107-1 J/3n011 60 ($1,325,700 00} 60 ($1,325,700 00) 
7 ConocoPh1lhp> CompilrlY 313non 0 sooo 
8 Con~llatton Po\\er Source 113no11 0 sooo 
9 Coral F-nc:r~ lloldmgs I P 313no11 0 $000 

I 0 Credit Su1s.<.t' Fnergy 36281 623309 313no11 ($11!2,70000) 22 (S 141,480.00) 32 ($324.18000) 

• I I Deutsche Bunk AG 36282 367533·1 3/3nOII 6 ($1 09,620 00) 4 ($73,080 00) 10 (S 182.700 00) 
12 I'C Stone T rad mg. l I (' 3/312011 0 $000 
13 F1fth Hurd Bon!.. 3/3120 II 0 $000 
14 l'orus f·.nery,y Marl.etmg & r radmg GP 313nOII 0 sooo 
15 Glcncore Commod•Ue 36283 3/3nOII ~n ($1 ,513,500 00) 25 ($756,750 00) 75 ($2,270.250.00) 
I o J Aron & Comp.mv (GoldmJn Sachs) 3/JnOII 0 sooo 
l7 JP 'vlorg;Jn Ven1ures 3/JnOII 0 $000 
I II JPMot19U1 Cha5e Bank, N A 36284 EJPM1464791-/I 313nOII 10 ($106,70000) 42 ($369 ,840 .00) 62 ($476,540 00) 
19 Lrh~t~nan Bwthcn Comm S<'n<K'.:s 3/3nOII 0 $000 
20 MacQuarrc Bank l 1m1t.ed 36285 MBLOR0000566 31312011 ($474,950 00) 35 ($474,950 00) 

~ 3/3nQII 0 sooo 
22 M•l"'' &: Co 3/312011 0 $000 2 
2 3 Morgan S1anlcv Cap1tal Group Inc 3/3nOII 0 $000 ~ 
24 Sempra F.Mrgy Trndmg C'.orporaUon -1 3/312011 0 sooo ;z: 
25 'ihell f:.nc:rgy North Amenca r~-( 313n011 0 sooo Q 
2t Socre~ ('n:nc:ral~ 3o2h. • 47611 3/312011 22 ($217 14000) 22 ($217,14000) !:: 
'1.7 rhc Bank of Nova Scot.a 362 7- 3749 ll3nOII 40 ($102,800 00) •o ($ 102,800 00) en 

0 
28 fotal Ga!> & Power t-;onh Amcnca - • .P 3/312011 0 $000 p.. ·-- 1-
29 IJRS Warbure Energy LLC l.l.J 313nOII 0 sooo 

~ e 3D Wells flll'go Bank. N A 31312011 0 sooo 
L~ TOTAl 271.0 'iS42.903J<>JlO) ~s 1,551,450 001 l 7U ~$6,142,420 00~ -- IN ·-1 qq1 ! I 
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TAMPA ELeCTRIC CO 

SWAPS· DERJVATfVE NATURAL GAS fNVO!CES \-_ \~\ 

Apr- Il Productoon Month ~ \ ~~ 'n \\ 
3/U/2011 Nymu Sutl~mnt Oat~ -- \\ I ~ ~ \• 

• 
..J 
ex: -1-z 
w c 
u.. 
z 
0 
(.) 

Toul Cash Plow Oerrvatins 

Nucleus 

lnvo•ce No. 

I Rani:. ol Mon!real 
2 Barela~ Bank PI c 
3 BNP Panbsas 
4 BP Corpotatton North Amcuca.lnc 

C.nergy Marltchng & TraJmg 

6 C•t•wour l:llCJgy Inc 

Conoc:oPhtlhps Company 
S C onstellallon Po"''Ct Soutc 

9 Coral Energy Holdmgs I P 
10 Credtt Sut~ Energy 
I Deutsche 8o111k AG 

12 FC Stone I fllJmg, II C 
I 3 Ftflh lhtrd Oank 

IS Glencore Commod•t•es 

16 J Anm & Company (Goldman Slid~» 
17 JP Morgan Ventures 
18 JPMorg..an Chase Ban~ . N A 

23 Morgan Stante) Captllll Group Inc 

24 Semp111 Fnergy lr:admg Curpooauon 
25 Shdll~rgy North Amen~ 
2t. Soc•~ Gcncrale 
~7 1 he Bani:. of Non Scoua 

28 Total Gas&: Po"'"' North Amenta 

29 lJOS Wa~burg Fnergy llC C ~ "'1 
30 Wells Fargo Billlk N A ;:::! 

36389 

36390 

36391 

36392 

36393 

36401 

36400 

36396 

J6397__J 

3639'-:;-1-
, --· 

f--

Lti 
0 ., ~ 
l:.., 
-,:;:o:> ... _ 
() u ~~ 

Counterpany lnVOICC 

lnvotce No Due Date 

1708 IS 4/5120 II 
3296900· 3 4/5120 II 

41512011 

4/512011 

4/512011 

1239755-1 4/5120 II 
4/S/2011 

4/512011 

4/S/20 II 
62838R 4/512011 

380196-1 4/5120 II 
4/5120 II 
4/512011 

4/512011 

4/512011 

4/512011 

4/512011 

I:JM 151409FII 4/5120 II 
4/512011 

814686 4/S/20 II 

4/S/2011 

4/512011 

4/512011 

4/512011 

4/512011 

7 957 4/5120 II 

,. 

3986 4/5120 II 

415/2011 

41512011 

M/2011 

TOTAL 

TA\1PA ELECTRIC 
Cntn Amount 

13 (S 146.250 00) 

10 ($76.000 00) 

12 (S91 .200 00) 

($9&4,250 00) 

$18,090 00 

so ($1.055,000 00) 

8 ($58,800.00) 

10 ($79,000 00) 

($100.10000) 

(S40 75000) 

Apr Swaps 

PEOPLES GAS 
<;:'htrt A mount 

($107,500 00) 

($527,500 00) 
($58, 750 00) 

($693,750 00) 

TOTAl. 

Cnrn Amount 

13 ($ 146.250.00) 

10 ($ 76,000 00) 

0 sooo 
0 sooo 
0 sooo 
12 ($91.200 00) 

0 sooo 
0 sooo 
0 sooo 
53 (S 1,091,750 00) 
9 $18,090 00 
0 so 00 

0 sooo 
0 sooo 
0 sooo 
0 so 00 

75 (S 1,582,500 00) 

I (S 117,550 00) 

0 sooo 
10 

0 

0 

0 
0 
0 
13 

70 

0 

0 
0 

316.0 

($79,000 00) 

sooo 
$000 

$000 

sooo 
sooo 

($100.10000) 

($40 750 00) 

sooo 
sooo 
sooo 

($3.307,010 00) 

ES 

~ 
0 
Cll 



Report Date. 

Grouped By 

Altered By· 

~ 
BOM 
SWPS 

SWPS Subtotal: 
BOM Subtotal: 

Ban: lays 
SWPS 

. Subtotal: 
Bare lays Subtotal. 

CSELLC 
SWPS 

SWPS Subtotal: 
CSELLC Subtotal: 

Cltlgroup 
SWPS 

SWPS Subtotal: 
Cltigroup Subtotal: 

DB 
SWPS 

SWPS Subtotal: 
08 Subtotal: 

• SWPS Subtotal: 
MBL Subtotal: 

1-
, ~0VA 

--i;WPS 

$ wps Subtotal: 
..... OVA Subtotal: 

ffi:,s 
c -~WPS Subtotal: 
Z G Subtotal: 

O otal: 

0 

4/U/2011 8;26 t 
~=~:: ::~:"' ---ht "'Y\4\ \ 
Deal Types· TEC-lt OV NQl. Hedae. TEC·lt­
OV-NVMEX futurt•, TEC·TE-OV·HYMEX 
Opuons, HC U ·DV-<>TCOpuons. HC-H·DV 
OTC Sw•p• 

Tampa Eledn<: Company 

Tampa Electnc Company 
Tampa Elednc Company 
Tampa Electnc Company 

Tampa Electnc Company 
Tampa Electric Company 

Tampa ElectnC Company 

Tampa Elednc Company 

Tampa Electnc Company 

Tampa Electnc CompaiTy 

Tampa Elec\nc Company 
Tampa Electnc Company 
Tampa Electnc Company 

BOM 

Barclay$ 
Barcl3ys 

Bardays 

CSELLC 
CStLLC 

CrtJgroup 

DB 

MBL 

NOVA 

SG 
SG 
SG 

14306 1sWPs 

14308 SWPS 
1433-4 SWPS 
1443-4 SWPS 

14055 l sWPs 
4
1-4354 tSWPS 

14165 SWPS 

14353 SWPS 

H405 SWPS 

14307 SWPS 
14415 SWPS 
14488 SWPS 

5126/2010 snri011 5131t2011 P 

St26/2010 
718/2010 
11/312010 

5t21t2009 
8110/2010 

B/25t2010 

8/1012010 

6129/2009 

10/1t2010 

5t26t2010 
1113/2010 
218/2011 

5/1t2011 5131/201 
411/201.1....__1 f /31t2 1 
511/20~31120 1 

;:::: 
< 

4/tds!Jll 5/31 
5/1/~:J 5131 2011 p 

;;: 
2 ' -~J .,,:·~ p 

5/1/2011 5131t2011 ;p 

5/1/2011 5131t201 1 tp 

411t201 1 10/31/2011 p 

5/1/2011 5131/2011 ' p 
5/1/2011 5131/2011 p 
511/2011 5131t2011 p 

0511 

•NG 

NG 
lNG 
NG 

t 

~ 

NG 
NG 

NG 

NG 

200.ooo:MMBTU 
200,000 
200,000' 

50.000 MMBTU 
100 000 MMBTU 
100.000 MMBTU 
250,000 
250,000 

300 000 MMB TU 
100,000 MMBTU 
400,000 
400,000 

200.000 MMBTU 
200.000 
200,000 

100,000 MMBTU 
100,000 
100,000 

300,000 MMBTU 
300.000 
300,000 

250,000 MMBTU 
250,000 
250,000 

200.000 MMBTU 
100,000 MMBTU 
350.000 MMBTU 
650,000 
650,000 

2,350,000 w .. , 

5 11 

5 105 
502 

4 065 

662 
4 74 

4 42 

6595 
I 

4385 

5 11 
4 075 
4 205 

4 377 

4 371 
4 377 
4 377 

4 377 
~377 

4377 

4.371 

"-3Tl 

4377 
4 377 
4377 

-146,600.00 
-1~.600,00 

-1~.600.00 

36,400 00 
~.30000 

31.20000 
.e9,600.00 
.ee,soo.oo 

·672,900 00 
-36,300.00 

-109,200,00 
-709,200.00 

-S,60000 
-8,600.00 
-8,600.00 

·36,30000 
-36,300.00 
-36,300.00 

-665.400 00 
-885,400.00 
-665,400.00 

-2,000 00 
-2,000.00 
·2,000.00 

146600 00 
30.200 00 
60200 00 
-56,200.00 
-86,200.00 

-1 ,6~~-00 

"f'1 -1 

MKSJR 

MKSJR 
MKJPC 
MKSJR 

MKJPC 
MKSJR 

f-. 
p::; 

1MKS§ 

~ 
MKsf 

.. J 
g 

·~j 
i 
V1 

MKSJR 
MKSJR 

I .11\.JPC 



TAMPA ELECTRiC CO. 

~~0l0\l\ SWAPS· DERJV A TIVE NATURAL GA~ICES 

Mlly-11 Production Month \ 
4/2712011 Nymex Settlement D•t~ 

~ 
Tout Cub Flow o~riVI tivtS 

~ cJ Nucleus Countuparty Invoice TAMPA ELECTRIC PEOPLES GAS TOTAL 
)'lame Invoice No.: lnvotce No .. Due Date Cntn Amount Cnlrt Amount Cntn Amount ' .... 

B.mk of Montreal 36496 175091 5/4/1011 20 ($ 146,600 00) 20 (S 146,600 00) ~~ 2 Barclays Bank PLC 36497 3316311-9 514120 II 25 ($69,500.00) IS ($1 09,200.00) 40 ($178,700.00) 
3 UNP Panbsas 5/412011 0 $0.00 
4 BP Corpornuon North Amenca. Inc 5/4/1011 0 $0.00 
5 Ctnct"gy Mnrkeung & Tradmg 5/4/2011 0 so.oo 
6 C.ttgroup Energy, lnc 36498 1270025-1 5/412011 20 ($8,600 00) 14 ($6,020.00) 34 ($14,620 00) 
a ConocoPhtlhps ComJMny 5/4/101 1 0 $0.00 
8 Constellnuon Power Source 5/4/1011 0 $0.00 
9 Coral Energy Holdtn~ LP 5/412011 0 $0.00 

I 0 Crcdtt Sutsse Energy 36499 632667 5/4120 11 40 ($709 ,200 00) 10 ($224,300.00) 50 ($933,500.00) 

e I I Deutsche Bank AG 36500 390773-1 5/412011 10 ($36,300 00) 10 ($36,300.00) 
12 FC Stone Tradmg. LlC 5/4/1011 0 $0.00 
13 Ftfth Thtrd Bank 5/412011 0 $0.00 
14 Fortts Energy Marketing & Tradtn!! GP 5/4/2011 0 $0.00 
15 Glencorc Commodthes 5/412011 0 $000 
16 J Aron & Company (Goldman Soch~) 5/4/2011 0 $000 
17 JP Morgan Venrures 5/412011 0 $0.00 
18 JPMorgan Chase Bank. N A 5/412011 0 $0.00 
19 Lehaman Brothers Comm Servtces -1 5/412011 0 $000 
20 MacQuatre Bank ltmtted ~ Bl 5/4/1011 10 ($665,400 00) 30 ($665, 400 00) 

f-
2 1 Memll Lynch (Entergy Koch) i~2 65377 5/412011 22 $51,040.00 22 $51,040.00 ~ 
22 MtlSUt & Co 5/412011 0 $0.00 2 
2"3 Morgnn Stanley Capttal GroUA Inc 2 5/4!2011 0 $000 ~ 
24 Sempra Energy Tradmg Corporatton 4..1 5/4/2011 0 $000 5 25 Shell Energy Nonh Amenca 5/412011 0 $000 
26 Soctr:te Gr:neralr: Q ol 757542 5/412011 ($56.200.00) 65 ($56,200.00) I= 
27 The Bank of Nova Scoua ~~~504 4181 5/4/1011 ($2,000.00) 25 (S2,000 00) 

c;; 
28 Total Gas & Power Nonh Amer ~595 50211 5/412011 5 ($80,150.00) 5 ($80,150.00) ~ 

~~ ... . 1-29 UBS Warburg Energy LLC 5/412011 0 $0.00 

~ • 30 Wells FBQI 1,3ank. N.A '8J " 5/4/101 1 0 $000 
:i-= TOTAL t4JS.O ($1,693.800.00) 66.~ {$368,630.002 301.0 ($2,062,430.00) 

~~ - l (/i(-f 

"1 Should match May NG Ledger PGSowes us $51,040 00 

en ES 
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TAMPA EI..ECTIUC CO. ~ 
SWAPS- DERIVATIVE NA TURAI.. GAS ~ES ~ 

'"·" ''"'~·~-· ~ ~~~~\ ~ S/261201 1 Nymu Settlemtol 01U ) 

Total C1Jb Flow Dtrinlives 

~~ Nucleus Counterpany lnvotce TAMPA ELECTRIC PEOPLES GAS TOTAL 
Name lnvotce No lnv01ce No Due Dale Cn111 Amount Cntrt Amount Cnttt Amount 

36608 178366 61312011 6~ ($266.850 00) 6 ($266.8~0 00) ~~ 
36607 3341849-11 61312011 14 ($109 16000) 28 ($32.520 00) 42 ($ 141,680 00) 

!INP l'anlr.z 61312011 0 sooo 
Inc 613/201 I 0 sooo 

61312011 0 $000 
36609 1299474-1 61312011 4S ($303,300 00) s ($87. 700 00) so ($391.000 00) 

6/312011 0 $000 
61312011 0 sooo 
61312011 0 $000 

36610 636755 61312011 l ($2.220 00) 12 ($8,880 00) ($11,10000) e 36611 400691 -1 6/J/2011 52 $168,62000 $168,620 00 
6/312011 $0.00 
6/3120 II 0 $000 

14 ron~> Energy Mruitettng & Tradtng GP 61312011 0 $000 
IS Glencore Cornmodtlles 6/312011 0 $0.00 
16) Aron & Company (Ooldman Sachs) 6/312011 0 $0.00 
17 JP Morgan Ventures 6/3120 II 0 sooo 
18 JI'Morgan Cha.-.e Danl, N A 36612 6/312011 29 $59,740 00 $2,06000 $61,800.00 __, 61312011 0 $000 

~~13 MB 08000 I 095 6/312011 ($830 900 00) ($237,400 00) ($I ,068, lOO 00) f-
-.>"1'£14 $1,470 00 $1,470 00 ~ 

1- 6/312011 sooo ~ 
- ;;p 61312011 $000 ~ II('"".._ 

6 ~IS 
61312011 sooo 

l.:l6616 
61312011 $25.32000 $25 320 00 != 

762862 61312011 ($532.200 00) ($532.200 00) Vi 
j{::6611 4421 6,312011 $11,65000 $1 1,65000 0 a. 

21 f otal Gas & Power North AllW'flC3 -~ I 61312011 sooo f-• 29 BS Wnrhurg Energy I L ~ ... 6/112011 sooo 

~ )0 Wells I argo Ban>. N A 8J it 6/312011 $000 

--FJ TOTAL Jl2.0 ~SI. 777.830 00~ 56.0 ~$364,440 00) ($2.142,270 00) 
(,{' 

~-1 $266,;~~( ~-- 0 
ASSETS $2,060 00 f-
IIAOU,rriES ~$2,044,630 00~ tS366,SOO 002 

...J 
(SI,7n,830 oo> ($364 ,440 00) ES 

< Iii - u t- ~ z 0 w (/j 

c 
u. 

.~ z 
0 
0 June Swaps 
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TAMPA El..ECTRICCO 

SWAPS· DERIVATIVE NA nJRAL GAS~ 

Jul-11 Production Month 

ij ~ 
6128120 II Nymn Senl~m~ol Oat~ 

Tout Cuh Flow Otrivativu 
>lucleus Coun~rparty InVOice TAMPA ELECTRJ\ PEOPLES GAS TOTAL 

Name lnvo1ce No lnvo1ce No Due Date Cntn Amount CnD't Amount Cmn Amount ;t 1 Bank of Montreal 7/612011 0 $000 
2 Barela~ Bank Pl C 36737 3359811-3 71612011 26 ($51,900 00) 26 ($51 900 00) 
l B)I;P 1'1111bsas 36738 8723271 716/2011 JO ($243,900 00) 30 ($243 900 00) 
4 llP Corporation 1\onh Amc:nca; Inc 7/6/2011 0 $000 
S Cmc:rgy Mar~etm@ & Trild1 71612011 0 sooo 
6 C1l1g1011p 1-rx-rg), Inc 36739 1340566-1 716/2011 26 (SS 1,980 00) 12 ($86,760 00) 38 ($140,740 00} 
7 Coll<lCOPh1lhps Company 7/612011 0 $000 
8 Constdlallon Po\Oocr Source 7/612011 0 $000 
Q <.oral f.nergy lloldmgs LP 716/2011 0 sooo 

10 Credit Sut-.~ 1-nergy 7/612011 0 sooo e I I Deub<·hc !lank AG 36740 41]421-1 7/6/20 II 2S ($7,000 00) 12 $23,940.00 17 $16,940 00 
12 f(' Stone T radm~. I I C. 7/6/20 II 0 so oo 
11 h f\h llmd Bank 116120 II 0 $000 
14 font5 Energy Markctmg & lllldmg GP 7/612011 0 $0.00 
I~ Glc:ncore Commod•t•cs 7/6/2011 0 $000 
16 J A ron & C()mp>tny (Goldman Sachs) 36741 101044471~ 716/2011 'iO ($ 19,000 00) ~0 ($19,000 00) 
17 JP Morgan Vcntu1es 7/6/2011 0 $000 
18 JPMorgan Cha!c Banlc.-N.A 36742 FJPM 167044F/1 716120 I I 4 ($64,120.00) ($48,090 00) 7 ($ 112,210 00) 

716/20 II 0 SO.OO 

36~Ul 0000 68 7/6/2011 60 ($1,237,800 00) 10 ($206,300 00) 70 ($1,44-1,100 00) ~ 
68918 7/6/2011 30 $49,200 00 10 $49.20000 ~ 36~"( 0 

7/6/2011 0 $000 p... -- ~ f-- 7/6/2011 0 sooo ...._.,. 716120 II 0 $000 6 ~ 2032742 71612011 $28.32000 $28.320 00 ~ !u4 768188 71612011 ($74,280 00) 2 $3,24000 ($71,040 00) (;) 

~ 4630 7/612011 $41.00000 $41,00000 0 p... 
2 The TorDni~>-QommtOn 8 17382 71612011 12 $.33,840 00 12 $33,840 00 

~ e 29 rota! G..s & Po"'er North America r-;J L:_ 716/2011 0 $000 
30 l 'BS War burg f:ner :y I I C' ·~ 7.6/2011 0 $000 
.ll Wells ~~rgc> Bank N A ~ ,:;..:_. 

7/6/2011 c sooo 

8J j TOIAL 314.0 ($280,130 00) 4J9.8 ($1,913,590.00) 

~ 
, .. 

L(q4 

~ 
ASSETS $11S,S20 $61,02000 

..J 
l..IADILITil'S ~S I ,751,980 OOl ~$341.1 so 002 

($ 1.633,460 00) ($280,130 00) IVES 
<( ~ Ul - ~ 1-z u 0 w Cf.) 

c 
LL ~ z 
0 
0 July Swaps 
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Buyer: 

f\1'11: Confotmation Ollf'l. 
Tamp& El~ Company/ 
FaJC f- (8 13)228-15-4! ./ 

SWAP CONFIRMATION 

Seller: 
Rcp:WIIIam Prooatlly 
SP Corpordon NctOi ~t'.ea I~ 
r.cll W.ttl.alc• p.,~~~ 
Hou1lon, TX 77071 

·- J 

The purpoce ollhll lacsiml e la10 confirm h te!TM and coodltoM oltw S'ftp TIW'&Itllon .mM'ed Jilt) bnte.~ SP 
Corpora.llon Not1h Ametloa Inc:. e.nd Count~ on 11\e Tl'aM OW ap«<tted ~ ('~'- "Tran.::flon'). THa ~ 
con~tltu~ a •eonfwTn&llorr u r.tetr" 1o In flo ISDA 14n• Agteement ap41dfled be law. 

Thlt ConlirrnGOn aupplemenla, lofntl part ol, ard it 5ubjed lD. 11\e ISOA M&S'M A~tMIMt o.ted u of 08f25/2003. u &/Mnd" &1\d aup)'lamet!lad l10n111me1o 111M (IN "AQI'NI!WOnl"), btewttn )'OU rod 111. All proW!ona c:cn\lirwd In tl• ,._en! IJOIIW1'11WI Con8rm&llon ucepl U allp!US!y moc:li"-<1 t.low. 

Tht terms of U.. pettic\1111 Tran•ec:1ion 1o whldl thia Con"""'' lion rei&IK al$ru lollowl 

Pleue COt'llmi!M b~ eor..clfy Mil fonh tla tllrt'n. o/ Ollr 8Q'NJMnl II COIII!WpA.'iy . ... 1o tu conlllmclon. no 
ac11cn It~ and 1hs OOI'I'lrm111on wit be fiN/ and binding. II 1hls Con!'~Son doet no~ c;orrw;f)l.set ID?ih 11M 
I'II&IWIIII IMms of the T~~'11on, you ma.y cllle::t in wr~Wlg lly ellhec maldng noCalloN on tit Ccmllr!\l!lotl, ~II, alld 
lexi-Q It to ua ad (281) 38&-493~. or deiMw1ng ·10 uti & 'Mi!W\ o~ec:flon In any Olll~ reuoMble IO/T!I wi1IUn 15 N- VO<il Bu•._ 06ya ol ~ ot dMI'J'led faeeipl ll you have 1nf quatdons, piN~t aorut::~llwl Coniii'IIIUoenl Oepenm.m 1\ 
281-348·1 aea. 

BP Corpordon Hortlt 4mAtlealno. 

Name: __ T._M_p_•-~-~--~--~--m_p_~ __________ _ 

NMle: William Prooasky 

SOURCE: AS REFE~US)I0:3~G10 Pll<il•1 ol2 
' 
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CONFIDENTIAL 
To: TAMPA ELECTRIC 

12-04-08 
CO MA Y 
14: 1lii!I'PM Page 2 

From : ~man Sachs 

,, J 

' ~"'~ * \ '" <t 
APAPAP02064S39-4430SATATAT ~ 

J. Aron & Company. 85 Broad Street, New York, NY, 10004 USA 

To: TAMPA ELECI'RlC COMPANY 

Attenuon: SANDRA RUEDE 

From: J. Aron & Company 
Subject: ENERGY SWAP TRANSACTION 

Date Confirmation Sent: December 04, 2008 

Transaction Reference No.: SDB911885380 1 1 EC 
The pwpose of this coiiUnunication is to confirm the temlS and condiuons of the above referenced transaction entered 

into on the Trade Date and effective as of the Effective Date as sp_ec)fied below (th.e 'Transaplon") between J. Aron 

& Company ("Aeon" ) and TAMPA EI...EcrRIC COMPANY (';96u~tuparty''). This communication constitutes a 

··confirmation., as refund to in the fSDA Master Agreement specified below. Aron is acting as Principal in this 

Transaction. 

The definitions and provisions contained in the 2005 ISDA Commodity Definitions (the "Commoclity Definitions") 

as published by the International Swaps and Derivatives Association, Inc. ("l SD A'') and as amended and 

supplemented from time to time, are inco1porated by reference into, and made part of, this Confirmation. In the event 

of any inconsistency between the Commodity Definitions and ilie provisions of this Confirmation. this Confirmation 

will prevail for the purposes of the relevant Transaction. 

This Confirmation supplements, forms part of and is subject to, the ISDA Master :e!eement dated as of 10 March, 

2004, as amended and supplemented from time to ume (the "Agreement") betwee l1ft)ai!P TAMPA BLBCI'RlC 

COMPANY. All provisions contained in the Agreement govern this Confurna4_oYth.rJ;l;,JfxpFI.Y._ modified 

below. \.-- ! ;_) E f'~ { 1'-- t 

. ...... 1\. / .J J 

::ti:::... :::::~ , .. ,.,_ ~ 
Termination Date: 31 Oct2010 -------

Commodity: 

Tot.&l Notional Quantity: 

Notional Quantity 
per Calculation Period· 

Calculation Period(s) 

Payment Date(s) 

Business Day: 

Rounding: 

Fixed Amount Details: 
Fixed Price Payer: 
Fixed Price: 

Floating Amount Details: 

SOURCE: AS REFERENCED 

Natural Gas 

840.000.00 MMBTU(s) 

120.000.00 ~(s) 

Each consecutive calendar month, frol9'and including the Effective Dale, 

to and including !he Termina.tion DaJ,C 

With respect to uch Calculation Period, the Sth Business Day following 

!he final Pricin~ate applicable to such Calculation Period 

New York 

Rounding to 4 decimal places to be used in all final calculated Floating 

Prices 

TAMPA ELECTRIC~ ANY 

USD 1.)8 J_~ MMBTU 

LfL/- 'J.. 

f.3 
1 44-3 

d-oflO 



CONFIDENTIAL 
Friday 24 o£ Apr 200~5 Sempra ->8132284 . !Jage 1 o.t ~ 

\''' 

To: TAMPA ELECTRIC COMPANY 
Attn: Netural Gas Swap Cooflrmation Dept. 
Re: SEMPRA Contract Number 120337060 SIF E 
TIVs lel!er egreement corrflrms the terms and cordtions ol~he T . dlon entered into between SEMPRA ENERGY 
TRADING LLC rParty A') and TAMPA ELECTRIC COMPA ("Perty Bj. This letter a"""'"ert constitlft8 a 
"conftrmation" as nlferred to in the Swap Agreemer-. specl below. 

Ths confirmation sup~enls, forms pert ol, and Is subject to the ISOA Master Agreemeot and any agreement for the 
provision ol margin colhrteral between Party A and Party e. es amended and s'-"plemenled from 6me to time (The 
'Agreement"). All pro'lllsloos contained In such agreements gcMtrn INs conftrmallon except as expressly modified below. 

The definitions and prolllsions corUine4 1n the 20051SDA COfT'fTlOdity Definitions (the 'Cammodty Defintlons") (as 
published by the International Swaps end Derivatives Assodatlon, Inc.), are Incorporated into INs Confirmation. In the 
evenl of eny Inconsistency be'-n those deflritlons and provisions and ttis Confirmation, tlis Canfinnellon llliW povem . 

. Trade Dale: Apnl ~009 

Fixed Price Payor: Pe~ 
Flo•lng Price Payor: Party y · 
Commodity: Natural Gas 

Notional Quantity Per Calculation Perlod(sl: 

100,000 MXS'l'U pe~H . . ' ------..._ __ ---Tol111 Notional Quantity: 700.000 MM~ 

Effedlve Oate: Apri11, ~ --------Termination Date: Oct~. 2010 

CaiC\IIatlon Perlo~s): April 1, 2010 through and Including~; 31. 2010 

Flod Price: uso s.~n ~ .. 
Commodity R.rerenc11',;. ~-lng Price): For each celender ~the Calculalion Period, the settlement pice 
of the lest sdlodullld tradng d-r (slilJed to r!Mslon by the New Y~nUie Ellchln9& rNYMEX")) of the NY~EX 
Henry HIJb Natural Gas fLiures conlrect whoso deivery month corresponds to the Calculetion Petlod 

Disruption Fallbac:ks: 
(A) If the Floating Prfc:e for this lntnsacll011 ls a Nymex Hervy Hub Natural Ga• Futures Contract and is not daterrrinable 
ror any day on wtllctl the Floating Price Is to be detennined; 

(I) The pnce to be used for thai day will be the closing prtc:e on the first succeed~ ~ex !lading day on wtjcfl the 
prlc:e for that Nymex Hervy Hub Natural Gas Camract Is availeble; and 

(ii) If the Floetlng Price Is not delelll1inable under cleuM (A){I), the Floating Price for that day shaH be tfle "Soueh 
Louisiana Hervy Hub" Index Price reported 10 the "Merkel Center Spot-Gas Pnces" sectiOfl o1 the first 1ssue of 'Inside 
F.E.R.C.'s Gas Market Report' thai publslles prices with respect to that day; and 

011) If the Floating Priee Is not determinable under clause (A)(li), at ellller party's request the parties shall endeavor In 
good feittl to agree on an akematlve ptid~ method witlin two business clays following such reque$1. 

(8) If the Fleeting Prfce for Iris transaction Is a price reported In Gas Oa.l~ and is deterrrined on a dally basis and such 

SOURCE: AS REFERENCED 44-3 
-; of 10 



CONFIDENTIAL 

Due: 

To: 

Alteotiou: 

Fa.csiml!e No 

From 

Re: 

• 
31 March 2009 

JP.Morgan \ , 

.\.. \~t)\)\{ 
""\& P' 

Tampa Electric CompAO}' 

Adam Dja.lc ~T 
0018132284742;001 8132284443 

JPMorgan Chas<! Bank, N.A. 

• 
EC 

Commodity Swap (Nat-<1.-al Ga.s)- Cash Settlement (JPM~~w 

Rofu=• No. 850003039""1 (T<on•Ktioo No. 303~\VJ ~til\• 

L:~dies and Oeotlemeo: 

s 

The purpose of this letter agreement is to set forth the terms a.od coad.ilions of the Commodity Swap transaction 
entered into between us on the Trade Date referred to below (the "Transaction"). It constitutes s "Confirmation" 
as referred to in the Master AK'ecment stxdfied below. 

Thls ConfirmAtion supplcmcots, forms part of, aod is subject to, the Master Agreement dated as of 1)9 Febnwy 
2006. as amended sud supplemented from time to time (the "Agreement•), between you a.od us. All provisions 
coa~ncd in the Agree~t shall govern this Con.finnatioo except as expressly modified below. The 200.5 ISDA 
Commodity Definitions, as published by the lntem&tiooal Swaps and Dcrivltives Associat.ioo, Inc. ("ISDA") 
aod as amended, supplemented, rep:«ed or modified fror.1 time to lime by ISDA (the "Commodity 
Defirullous"), are incorpora!ed by reference in the Agreement and this Coafirmatiou uoless the Agreement 
provides that the 1993 ISDA Commod11y Derivative Defioit:ons (whether or not ~rid b~ the 2.000 
Supplement) are iacorpora.tcd by refueoce io the Agreemeo!. In the e"~ul of any i~t :betJ!ieMe 
CollliT.odity !)efiwtious &od this Couf1!lllAtion, this Confirmation will xovem C.pi~ U(l fo!-~r._- ·, : .... ,. 
Coo6roalion and not defined in this Confinnation sbalJ have the respective .rr.earuogs assigned in-die ~/....../ ,1 

1
- 1 ·j 1 

• • ""'( J 

A&reement ;. ===--------=-· 1 

l t., .. 
The terms of the Transaction to which this Coofinna.tion relates are as follows: · . ~ . -------- ----

Trade Date: 31 ~ 2009 -------

Eft'ec:tlve Date: 01 september 2r 
l'e:rmJ.naUon Dale: 30 September 20 10 

Transaction Type: 

Commodity: 

NotlonaJ Quantity per 
Calculation ~r1od.[s]: 

Tobl.l Nodonal Quantity: 

Calculadon Pertod[s): 

Ftxed Amount Deta.Us 

FLud Pritt Payer. 

Fixed Pritt: 

F1o11U11g Amount De taUs: 

Comm;/ity Swap - Cash Settlement 

NatunJ Gas 

lOO,OOOMM~ 
100,000 MMBTUs 

Sep·y 

Tampa Electm: Comp.wy (~Lerparty"l 
USD >.96 per~ 

Lflf-< 
P..J 

rnde Rc r: 
850003039804 

I ~I m 111111111111 ~ III IIIIDIIIIIIIIIIIIIIIIIIIIIIIIIIIIII ~1111111111111111 ~Ill 
solfftC~ 2AS REFERENCED 44-3 
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CONFIDENTIAL 
Thu Sep 3 20:07:22 2009 ~~ • pg:l of 2 

Date· 

To; 

Atteoliofr 

FacsUT.ile No· 

From. 

Re. 

J.P.Morgan ~\1\ 
"'J..~t, \1 \ ~ 

03 September 2009 '-r ~ * \--\ \ 0'\ 
Tamp4 Electric: Company l ___.U_ 

Adam Dja.k ~ '' r 
001 8132284742; 001 8132284443 

JPMorgan Chase Bank, N.A. 

Commodity Swap (Natural Oa.s) • Cash SetUemeot (JPMorgnn 
Reference No. 8500031794687 (1hnsa.ctioo No 31794687)) 

Ladl~ and OeoUemeo: 

The purpose of this letter agreement i5 to $el forth the terms aad cooditioos of the Commodity Swap tran&ac:tion 
eo~ed into between us oo the Trade Date referred to below (the 'TruJSactioo''). It cotiStitu!.es a "Confirmation· 
as referred to in the Master Agreement spec:.ified below. 

This Confirmation supplements, forms part of, and i5 subject to, the Mast.er AgJUJllC'Ot dated u of 09 Februuy 
2006, as amendc4 and supplemented from time to time (the "Agreement"), between you and U$. All provisions 
cootained in the Agreell'lCDt sh&.l.lgovern ~ Confinnatioo except as t.llprt$sly modjfled below. The 20051SDA 
Commodity Definitions, a& publi6hed by the Intematiooal Swap5 and Dedvativu Aasoci.ation, Inc:. ("ISDA") 
.nd as &llleuded, supplemented, replaced or mod:fied from I.Une to lime by ISDA {the "Commodity 
De6o.itioos"), are incorporated by reference in the Agreement and !his Coofirmation uoles& the AgreeO'lC{)t 
provides thl.l the 1993 ISDA Commodity Deriv&J.ive De£iniUotU (whether or oct amended by the 2000 
Supplement) are locorpocated by refueoc:e iu the Agreement In the eveot of any Jocooslsteocy between the 
Commodity .De.f11litJoos and thi~ Coolirmatioo, this Confllll\llioo will govern. Capi1.1.ti1.ed te~ used !o this 
Cooflrmatioo and oot defined io this Confi.anatioo shall have the tupective meanings assiBD'#i i_ll.c!U( Mutu ., 
A&reemeDl ._ ..._. ; :. 

IE 

~ . 
~ f; .... . 

• - . • . . • • f '": ' 
,....__ ; , I .. !-t. ;) The tenns of the Transaction to which this Coofirmatioo n:latQ are as foUows: 

T M&4e Daltr 03 Sep~ 2009 

Elra:Uvt Date: 01 September -,t6" 
Termlnadon Date: 

'fransadion Type: 

CommodJty: 

Nodonal QuanUty per 
CaJcutaUoo Puiocl(s}: 

Total Nol.looal Qwntlty: 

CIJculadoo Ptr1ocl[s): 

Fixed Amouo& Detalli 

F!Jled Price Payer: 

Floanog Amoolll Details: 

Trade Ref· 8500031794687 
Page I of 2 

30 Septembu ZOIO 

Commodity Swap -Cash ~eot 

Na~ 

500,000MM~ 
500,000 MM:Bnls 

m IIIIIIIIIIIIIIIIHIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII 

SOURCE: AS REFERENCED 

----- . , ;!.... -------------
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CONFIDENTIAL • • § Scotia Capitai TM 

Payment Date(s): For each Calculation Period, the fifth (5th) 
Business Day following the last Pricing Date 
oftbe relevant calendar month. 

Business Days: 

Fixed Amount Details: 

Fixed Price Payer: 

Fixed Price: 

Floating Amount Details: 

Floating Price Payer: 

New York c 
TAMP~CTRIC COMPANY 

USD4 .05 /~ 
tfll-:2., 
P.!; 

~NK OF NOVA SCOTIA 

HHLastDay~ 
NATURAL GAS-HENRY ~YMEX 

Floating Price: 

c~~i~ffJ\C~~ic~: • , '' v r ' u rj ~.f r , : ~ 
y-- - '- b • ; ; - \ l_ At SPECIFIED PRICE: The settlement price. 

----- , \ ,.,\.\ ~ -~PRICING DATE(s): In respect of each 
~ .. , I ~ \ 1-..\. \ Calculation Period, the last Commodity 
... -<.. 

' ··• - Business Day~ such Calculation 
Period. ~,... -

2. Calculation Agent: As per our Master Agreement 

3. Offices: 

a. The Office of THE BANK OF NOV A SCOTIA for the Transaction is TORONTO 
ONT ARJO, CA. 

b. The Office of TAMPA ELECTRIC COMPANY for the Transaction is , 

4. Representations 

Each p represents to the other on the date that it enters into a Transaction that (absent a wri 
agreement be the parties that expressly imposes affirmative obligations to the co or the 
Transaction): 

(a) its own accowlt, and it made its own independent 
decisions to enter into the Transa ·~and as t ether the Transaction is appropriate or 
proper for it based upon its own judgme upon advice from such advisors as it has 
deemed necessary. It is not rel · any co~llDi~ion (wriuen or oral) of the other 
party as investment advice a recommendation to enter~ the Transaction, it being 
understood that info on and explanations related to the tenli:h.s conditions of a 
Transaction s not be considered investment advice or a recommenda enter into 
that T ction. No communication (written or oral) received from the other p shall 

eemed to be an assurance or guarantee as to the expected results of the Transactio 

Page 2 of3 
Trade Reference 111263 

SOURCE: AS REFERENCED 44-3 
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CONFIDENTIAL • 
TA ... - II:L.CCTIIItCI 

Olt~J: Apft 7. 2009 

To: Olencore Cclmmodltiet lJtt. 

Attet'lllon: Tammy R~ 

Tenn-r.tlon Date: 

Comrnocllty: 

OueniiiY Pet Set11ement P1M1od: 

FbcBd P110e Pl)'er. 

Aoetlng Ptlce Pay.r. 

Floatll'lll Price Sol.nla. 

• 

.. March 31, 2011 

.Nitlnl Oa1 (N dean.d by 1he New YOflt ~rde EJCdlange 
"NYMEX') 

ManCil 

201103 

VoUlle(MM8TU) 
/~-

The eetllement pr1oe for the 1 .. 1 aohed\.Md T~ Oily at the lft'MEX 
Henrt Hub NRnl Gla Fut111111 oonltad for the epplcable Se~~tamanc 

~ n. INt 'TI'IIdlng 01y ot ..tt Selllemn Potlod from Mardi 1. 2o111hrough 
~31, 2011 . 

CMh 8~nt Tenn.: 

With .ref~ to a f'l1dnll Penod(a), the dale wtllch II he (6) Blllinen Daya after 
the lalt Tre~ Dey of IUd\ Plidng Panod(a). 

Cnh Seltlemenl: Ajipbble 
Nltllng: Stull hav.lhe mNIIIng aellorllln the MrMmllll 
ROWlding: Shal hav.lhe mea~ lOt forth In the Agretment 
c.lculatlon Agent Stull lwfll the meaning aet forth In the Agreemenc 
BuaiONt Day(l ): Shal rwve the melllllnQ ht fol1hln the Agreemtnt 

If lhll Confllmatlon comtdly aeta forth 11'111 tenna of the tri{INdlon tMt we htve II1IWed Into. pl&alt P/WIIPIIY conlirm lf1 a reply to us by 
signing btlo!v and aelld~ WW Con&matlon (or • copy of) .to us (Of ~ng vt of any ~tii'I'Of llllt ~ raqlllra ravlllon In order-Ill 
ac:antoly ~ our ag~ on tha T,_.cllon} !?Y fax ~ !l'lhln ~ Bustnesa omnr your ftcelpt o1lhi;S eomtmdon. rr 
you fall to~ wrttm llfl'lt J)lflod. the 1errnt ~ ~,con&tll\Q tllndklg end ~ tvtance or !hi Ti . llllt toe* place on 
Mfirdl 31,2tm, ~ 1oo1t aRJ to recaMng you- P(O"lplfliPIY. • · · 

T~~~~~!li_'ll~ 

SOURCE: AS REFERENCED 44-3 
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CONFIDENTIAL 

Ci1igroup Energy Inc 
2800 Post Oak Blvd. 
Su~e 500 
Houston, TX 77056 

Trade Date: 

Effective Date: 

Termination Date: 

Calculation Period(s): 

Settlement Date(s): 

Payment Oate(s): 

Fixed Amount Details: 

Fixed Price Payer: 

Fixed Price: 

Floating Amount Details: 

Floating Price Payer: 

Commodity 
Reference Price: 

Floating Price: 

Pricing Date(s): 

Rounding: 

Calculation Agent: 

4. Account Details: 

• • 

:::f.~·::,:/jfr ~~~\~\11 
March 31 , 2011 ss IE 
Each calendar month from and including the ~::~;ve Date to and including the 
Termination Date 7'"'"" 
The Pricing Date corres~ng to each Calculation Period. 

5 Business Days following each Settlement Date, subject to adjustment in 
accordance with the Modified Following Business Day Convention 

TAMPA E~C COMPANY 

USD 4.43 per MMBT" ./ 
4</-2. 7 

Y./J 

Citigroup ~y Inc. 

NATURAL GAS- NYMY" 

For any Pricing Date, that day's settlemen~· r MMBtu of natural gas on the 
NYMEX of the Futures Contract for the Oeliv Date, stated in U.S. dollars, as made 
public by the NYMEX on that Pricing Date 

The last Commodity Business Day for the irst Nearby Month's Futures Contract; 
provided that the "First Nearby Month" fers to the same month and year as the 
then-current Calculation Period. F the avoidance of doubt, the initial Pricing 
Date shall occur before the Effectl Date. 

The Floating Price will be rounded to 4 decimal places. 

Citigroup Energy Inc. 

Payments to Citigroup Energy Inc.: 

Account for payments: Acct Name: Citigroup Energy Inc 
Reference: CEI NATGAS 
ABA#: 021000089 
Swift: CITIUS33 
AccountNo.: 30569329 

~:AS REFERENCED 

Trade Date: SeptemberOl , 2010 
Reference: 5791650 • 1 

Page 2 of3 

44-3 
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CONFIDENTIAL 
2010-Sep-27 05:36 PM BM. anc ial Group 514·87 7·2245 • 5/9 

! . ·~ :Wtf/1~(11 
\ '-\ 1, ~~ \ \ ~ \ ~~ V OUrRtft: 1~8 

CtlculltlonPertods: &ch Cllen~r Month tll111ng/ March 01, 2011 tnd ~on MITCh 
S1, 201 1. 

Payment 011a: 

ISMO Pay.; 

Rounding ConYMtton: 

5 BuiiiWII Otty(t) folowlng the lilt Ptlclng o.t. for Itch CllcUflllcn 
Period, IUbject to ldluemant In aceo!'deflca wtlh the Following 
IMIMH Day eorr..ntlon. 

4.~ USO ~ MMBTV 
s•<"" I!{...:J. f. Jr 

/'Cor ••Ch Calculation ,._rlod. 1M •etU.ment '"'ce tor the NYMex Herwy 
Hub Nallnl 0.. MUI'II contr1cl for ltlt ~IMI!y rnonlh cormpondlng 
to the Celc\OIIon Ptrlod't ulendar month for the lnt ttadin8 dey flit 
thtt caf\tr&ct. 

The folloWing Dllrupi!On fellbaltl\tilt eppJy In the followltll orcttr. EC s 
(I) Pottpontment, pi'OY!Citd the Mulml.l'll O.ys af DierupUon il thrM (3): 
(II) Nt~~oliated Ftllback; tnd 
(110 No Filii Tennlneaon. 

S. Account Dellllla: 

Payments to BMO: 

• . Olfloel: 

BMO; 

Countlrparty: 

5. Add,.., for Conftmr. 

6. Oocumentl to be clellvei"'CC: 

Chicago, l¥1noll 

To~IO. Onlarlo 

Each petty lhlll dii!Yer to tht other, at the tlm.t of Ill llCaCI/IIon ot lhlt Conllrmallon. evldem:t of tht 
tpectmen tfVnltlnl and ~ Of uel\ perton who II llCicutlng the COnftrmatlon on t11 partY• 
bthalf, unlnt IUdl wldanc41 h• previOUIIy b•en aupplled In COMtcClon with tht qrattntnt and 
reme!nt ~ lnd In 6GI. 

e.at\ peny 111P'Utntl to tM tllhet party tnat II II en •tlfglble contriiCt J*1ldpellt" 11 thlt 1t1m II 
defined In Mellon 1(A) (12) of lht Cormlodity ~· Act, u 1111encled; lind It II arMrtng Into ••ch 
T,.naactlon In conneclon with ita bu.inat or a line ot bua-.., and 1udl TraMIICtlont ~ b4len 
lmMN•Iy • n019dn ntt*led. 

Page2of!! 

IE 

SOURCE: AS REFERENCED 44-3 
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CONFIDENTIAL 
Mecqueri~ Bllllk Umi~e 

Unit(s): 

Notional Quantity Per 
Calculation Perio : 

Calculation Peri (s): 

Settlement Date: 

Business Day: 

• 

Business Day Co ention: 

Fixed Amount taUs: 

Fixed Price: 

Floating Amoun Details: 

Specified Price: 

Delivery Date: 

Pricing Date: 

Otber Terms: 

Settlement Terms 

• 
One Million British Thermal Unils ("MMB~~ 4 ~~ Ill 
300,000 MMlfTU ~ 
Each Pricing Date specified in the Calculation Period Table below. 

For a particular Calculation Period, Five (5) Business Day(s) 
following the end of such Cal~ion Period. 

For information purposes only, each date currently expected to be a 
Settlement Date (each an "Expected Settlement Date") is specified in 
the Calculation Period Table below. In the event of any inconsistency 
between a Settlement Date and an Expected Settlement Date, the 
Settlement Date wiiJ prevail. 

New York 

If a Settlement Date is not a Business Day, such Settlement Date is 
subject to adjustment in accordance with the Modified Following 
Business Day Convention. 

USD 5.27 per MMBTU 
t.~ ... ~ ~ 

P.Js 

'The"(etuement price. 

First Nearby Month. 

Each date specified as a Pricing Date in the Calculation Period Table 
below. 

For a particular Calculation Period: 

If the Fixed Price exceeds the Floating Price, the Fixed Price Payer 
shall pay the Floating Price Payer the difference between the two such 
amounts multiplied by the relevant Notional Quantity for such 
Calculation Period. 

If the Floating Price exceeds the Fixed Price, the Floating Price Payer 
shall pay the Fixed Price Payer the difference between the two such 
amounts multiplied by the relevant Notional Quantity for such 
Calculation Period. 

If the Floating Price is equal to the Fixed Price, then no payment shall 
be made for such Calculation Period. 

SOURCE: AS FERENC ED 44-3 
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CONFIDENTIAL 

Contracts 

Aug '10 418.0 
Sep '10 378.0 
Oct '10 340.0 

Nov '10 207.0 
Dec '10 240.0 

L/( P.l Jan '11 89.0 

Feb '11 243.0 
Mar '11 271.0 
Apr '1 1 238.0 

May '1 1 235.0 

Jul '11 388.0 

• r-ft, 
Total MMBtus 

4,180,000.00 s (4,255,640) 
3,780,000.00 $ (8,232,720) 

3,400'-'000.00 $ (6,242,450) 
2,070,000.00 (4,857,010) 

2,400,000.00 s (3,825,600) 
1,890,000.00 s (2,755,160) 

2,430,000.00 $ (2,815,820) 
2,710,000.00 $ (4,590,970) 

2 380,000.00 s (2,613,260) 
2,350,000.00 s (1,693,800) 

3,880,000.00 $ (1,633,460) 

F l ov-J t n+o Gf L-

~DEC ASS FIE 

em kJcL.J £ Y) k> J 
0' i ' a...aou,.J-.s ? 

SOURCE: As Referenced 46 
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TAMPA ELECTRlC CO. 

SWAPS- DERJVATIVE NATURAL GAS !NV~ 

~~ J un-11 Production Month 
OSn6/201 1 Nymes Settlement Date \0 0\ 

-.;t...,. 

T otal Casb Flow Derivatives ~ J:ljOcleus ~un!e~ lnW~'f· / [t\MP,A ELECflUC PEOPLES GAS 'tOTAL 
·~ • ·Invoice No.: :Iilvo,ce.No<..: Doe.DJ\te .,,Cntrt , ~ounr Cntrt Amounf· .Cnut -~ A:mo'Ubt ~ 

~ 

36608 178366 06/03/11 65 ($266,850.00) 65 ($266,850.00) 
36607 334 I 849-11 06/03/11 14 ($109,160.00) 28 42 ($141 ,680.00) 

06/03/11 0 $0.00 
4 BP Corporation North Amcnca, Inc. 06/03/1 1 0 $0.00 
5 Cincrgy Marketing & Trailing 06/03111 0 $0.00 
6 Citigroup Energy, Inc. 36609 1299474-1 06/03/11 ll5 ($303,300.00) 5 ($8-7/100.~) 50 ($391,000.00) 
7 ConocoPhi!lips Company 06/03/11 0 $0.00 • 8 Constella1ion Power Source 06/03/11 '; 0 $0.00 
9 Coral Energy Holdings LP 06/03/11 0 $0.00 

I 0 Credit Suisse Energy 36610 636755 06/03/11 '3 ($2,220.00) 12 ~8.8'!10.00) 1~ ($11 ,100.00) 
II Deutsche Bank AG 3661 1 400691-1 06/03/1 1 52 $168,620.00 52 $168,620.00 

~ 
l2 FC Stone Trading, LC 06/03/11 0 $0.00 
13 fifth Thud Dank 06/03/11 

.I 
0 $0.00 

14 FoJ'Its Energy Marketmg & Trading OP 06/03/11 0 $0.00 
15 Glencon: CommoditJcs 06/03/1 I 0 $0.00 
16 J Aron & Company (Goldman ::,achs) 06/03/11 0 $0.00 

oc 17 JP Morgan Ventures 06/03/11 0 $0.00 

~ 
18 JPMorgan Chase Dank, N A. 36612 06/03/11 29 $59,740.00 $2.()60.00 30 $61 ,800.00 
\9 Lehaman Brother.; Comm. Servtces 06/03/11 0 $0.00 

~ 20 acQuaire Bank Limited 36613 MBLOB0001095 06/03/11 3~ ($830.900.00) 10 {S237;400JXl) 45 ($1,068,300.00) 
2 1 Merrill Lynch (Entcrgy Koch) 36614 06/03/11 7 $1,470.00 7 $1,470.00 
22 MiiSut & Co 06/03/11 r..1 0 $0.00 

~ 23 Morgan Stanley Capital Group inc. 06/03/11 0 $0.00 

~ 
24 Sempra Energy Trading Corporation 06/03/11 0 $0.00 
25 Shell Energy North America 36615 06/03/ 11 12 $25,320.00 12 $25,320.00 

"'g 26 Societe Genemle 36616 762862 06/03/11 30 ($532,200.00) 30 ($532,200.00) 
27 The Bank of Nova Scotia 36617 4421 06/03/11 40 $11,650.00 40 $11,650.00 

0 c: 
28 Total Gas & Power North Amcnca 06/03/ 11 0 $0.00 e 
29 UBS Warburg Energy LLC 06/03/11 }' 0 $0.00 ~ 
30 WeUs.Facgo Bank N.A. 06/03/11 0 so.oo ~ 

TOTAL 332.0 ($364,440 00) 388.0 ($2, 142,270.00) ell 

< ...J 
<t ASSETS $2,060.00 

LIABlLITIES ($366,500.00) -1- f.s ($364,440.00) ATIVE: 

z Cl) 

w l "\'' 

c , .. 
' ). 

u. 
z 
0 
(.) 



TAMPAELECTRlCCO ~ 
SWAPS - OERlVA TIVE NATURAL GAS INVOICES, A '\ /1\ 

Jan-II Production Month ~ v ~ 4\ yo 1\ 

...J 
<( -1-
z 
w 
c 
LL 
z 
0 
(.) 

12128110 Nymu Settlement Date r \.\ l 
Total Cash Flow Derivatives 

Name 
I B U'l._- of Montreal 
2 Barcla)S Bank PLC 
3 BNP Partbsas 
4 Bf> Corporation North America. Inc 
5 Ctncrgy Markctmg & Tradmg 
6 Ctttgroup Energ} , Inc 
7 Conoool'htlltp~ Company 
8 Constelluhon Power Source 
9 Coml Enetgy Holdmg~ l.P 

10 Credit Suisse nergy 
II Deutsche Bank AG 
12 FC Stone fradmg, LJ C 
13 ltfth I"hird Bank 
14 Fortts Energy Mnrketin & Trading GP 
15 Glencore Commodities 
16 J Aron & Compan} (Goldman Sachs) 
17 JP Morgan Venture· 
18 JPMorgan Chase Bank, N A 
19 Lehnrnan Brothers Comrn. Servtccs 
20 MacQuane Bank Ltmited 
21 MernliL)nch (l!ntergy Koch) 
22'Mitsu• & Co 
23 Morgan Stanley Capttal Group Inc. 

Nucleus 
lovoice No.: 

36001 
36002 

36003 
36004 

36005 
36006 

36007 

Cowllerparry Invoice 
\nvotce No .. Due Date 

137740 01 /04/11 
01/04/11 
01/04/11 
01/04/11 
01/04/11 

1151123-1 01/04111 
G-TANPAI23110 01/04/11 

01/04/11 
01/04/11 

613831 01/04/11 
347068-1 01/04/1 1 

01/04/11 
01/04/11 
01/04/11 
01/04/11 
01/04/11 
01/04/11 
01/04/11 

-f 791~91 

~I 
1104/ 11 
1/04/ 11 
1/04/11 
1/04111 
1/04111 
1104/11 24 Sempra Energy Trading Corpomllon 

25 Shell Energy North Amenca 
26 Soc tete Generale 
27 The Bank of Nova Scotta 
28 Total Gas & Power North America 
29 UBS Watburg Energy LLC ~ 

36008 J-MP'A·l ~-005,239 
36009 

• -.1 . . 
L~ I 

01/0·1111 
01/04/ 11 
01/04111 

01/04/11 
01/04/1 1 

TOTAL 
30 Welh far ani.. N A ~- ..;> . -.. ~-) I "··-u ~ 

.. 

u 

TAMPA ELECfRIC PEOPLES GAS 
Cnttt Amount Cnrn Amount 

8 (Sl77,670.00) 15 (S245,S50.00) 
24 ($252,960.00) 

5 ($10,700.00) 
35 ($48,650.00) 

16 
14 

($16,890.00) 14 (l-206,8,(i0,00) 
($232;900 .00) ($209,160.00) 10 

35 ($326,900.00) 

76 ($1,965,190.00) 43 (Sl,091,J20.(J()) 
40 ($31,600.00) 

1 9.0 ($2,755,160.00) t~.Oj (S2,060,990.00) 

P.-:> 

TOTAL 
Cnrn Amount 

23 ($423,220.00) 
24 ($252,960.00) 
0 $000 
0 so.oo 
0 so.oo 
5 
35 
0 
0 
30 
24 
0 
0 
0 
0 
0 
0 
0 
0 
35 
0 
0 
0 
0 
0 

119 
40 
0 
0 
0 

335.0 

(S I 0, 700.00) 
($48,650.00) 

$0.00 
$0.00 

($223,750.00) 
($442,060.00) 

$0.00 
so.oo 
so.oo 
$0.00 
so.oo 
$0.00 
so.oo 
$0.00 

($326,900.00) 
$0.00 
so.oo 
so.oo 
$0.00 
sooo 

(S3,056,3 t 0.00) 
{S31,600.00) 

so.oo 
$0.00 
$0.00 

($4,816, I 50.00) 



CONFIDENTIAL • 
Tampa Electric Company 
Review of Accounting Try;tment for Hedging Activities 
Docket# 11 0001 -EJ --rr( 
Audit Request 5 

What is the percentage range limit for hedging (please provide source 
documentation)? If the Percent Hedged is higher than the range limit 
please explain . 

-Please see the attached USB flash drive 

c ss IE 
Tampa Electric projects natural gas burn volumes during the company's annual 
fuel projection process. The volume of natural gas the company will hedge falls 
between a minimum and maximum percentage of these natural gas burn 
projections. The hedge plan targets hedges between 60.<z'o minimum and 80% 
maximum of the projected natural gas consumption when the natural gas is 
needed. These percentages (of projected volume) are the Risk Authorization 
Committee (RAC) approved hedge targets. 

Variances between the actual hedge percentage and the RAC approved targets 
are caused by the variance between actual natural gas burn versus the projected 
natural gas burn. The volume hedged exceeded the target maximum range for 
the month of November 2010 due to lower energy sales and higher coal 
generation, which reduced natural gas consumption significantly. The percentage 
hedged was within the target compared to projected natural gas burn. However, 
the actual natural gas burn varied from the projected natural gas burn. Actual fuel 
consumption, particularly for natural gas, always varies compared to projected 
consumption due to unit failures, changes to planned outages, weather, 
wholesale power market changes, fuel prices, and economic changes. 

Cnc•/,.._ 
. V jt.~L fUr·, (-·; r -·- . • 
'\. "' i•' ,·-l··~ I i;~ / v--- -. l - .. l \r I : .• \ L .... 

~. ·--------------

SOURCE: As Referenced 
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Month-Year 

Aug-10 

Sep-10 

Oct-10 

Nov-10 

Oec-10 

Jan-11 

Feb-11 

Mar-11 

Apr-11 

May-11 

Jun-11 

Jul-11 

Tampa Electricr\\:. 

-~-~ ~,,~.\ 
Summary of Natural Gas Hedge Volumes Relative to Actual Consumption 

August, 2010 - July, 2011 

%of Actual 
Target Minimum Target Maxim.um . Co~umption Above Maximum? Explanation 

:.:' .::..Hedged~of' 
. 

... 

l 60% 80% 66% No 

60% 80% 61% No 

60% 80% 67% No 

60% 80% 84% Yes 
Lower energy sales and higher coal generation reduced 

natural gas consumption significantly. 

60% 80% 54% No . 1 I 
-J I 60% 80% 55% No r.::r .... .. .,_ ... 
• 
- ~'u 

60% 80% 71% No r.~ ... 

I ' . . . 
60% 80% 57% No 

("~) 

J ~-.. """" 
' _I ' ' 1 • .,. ·-.. 

60% 80% 57% No ... -.... 

··-' 
60% 80% 45% No 

~~ 

I 

60% 80% 63% No 

60% 80% 62% No 

- .J 
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CONFIDENTIAL • TECO Energy, Inc. ~ 
Sarbanes-Osley 2010 lfr 

AlO. Contract Administrat ion 
Purpose; A20-03. The process of executing the contract cannot be facilitated without the review and approval of all the following areas: Contracts 

Administration & Compliance, Credit- Risk Management, Legal Department (or outside counsel), Commercial Sponsor, Operations Sponsor 
(President for ISDA's), Risk- Risk Management (for structured deals) and the Signor (i.e., Vice President, Customer Care & Fuels 

Mary Livingston, Manager Contracts Administration and Compliance 

02. (High) Contracts arc executed without proper reviews alfcl)~ovals by Contracts & Compliance, Risk Management, Legal and the 
commercial sponsor. ~(.;/~ 

Frequency: Bi-Weekly ~- . " 0 ;(' D ~ L ~ 
. !t1.\; ~--/1 i ~ Population: Per discussion with Denise Toole, Administrator Corpora~ EUuC¥S ms, on IJ1~/.s r1 there were 37 occurrences as of 12/31/ 10. 

, 1 ,..) 

I I- Since there was a total of37 occurrences, II samples were requ1 for an 
··.~v 1 

~uate ~le sile ( IS high risk weekly sample I S2 weeks 
total = 290/o x 37 occurrences .. I I sample size (with four being in Q4)). 

Test Plan: Obtain a listing of all contracts executed during the year. For the appropriate sarnp ze, o in the contract and the corresponding routing 
sheet (A) Ensure that the contract was approved by all appropriate personnel in accor with Company Policy as evidenced by signatures on 
the contract and corresponding routing sheet 

~Per discussion with Mary Livingston, Manager Contracts Administration and Compliance, oo 08/16/10, she receives copies of all executed 
agreements and prepares the monthly listing based on the contracts that she has received. She then sends the listing to the parties responsible for 
entering into fuel and power agreements and has them review the list to ensure that all agreementS arc represented. These individuals then send a 
response with either their approval or with information that needs to be added. See testing at A22-02 and A22-12. 

~ The Commercial Sponsor in the control wording is represented as the Trade Floor Sponsor on the routing sheet. 

}•ii~~Y.'~~·-. ~*--" 6amDie ·:~~ .¢'!·,;.-;· ~(~.~_;,y. ~( I ' .. 
. se•eettolfiP ~-"Coatnct" &!oatiL J1' a.- ;'K'Pll!.~ '.,7ltf' . ,~ , ... ~ A . :-·.: 

I NA 0\'T) February Rainbow Energy Marketing Corp (PGS)- X 
2 TEC-002-2010 May Southern State Ga.~. LLC X 
3 TEC-002-2010 May Gazprom Marketing & Trading USA. loc X 
4 NA May Flonda Power Corporation dba Progress Energy (TEC) I X 
s PGS-002-2010 May Devon State Gas Services, L.P. r' X 
6 PGS-002-2010 May Southern Stlite Gas. LLC j X 
7 PGS-002-2010 May Gazprom Marketing & Trading USA, loc ::::::.... X 
8 N/A October Florida Power Corporation & Light Company X 
9 NA November World Energy =~ ~ X 
10 SGT-002-2010 November Tampa Electric Company I X 
I I NA December Reedy Cn:ek Improvement District ( X 

Tickmark E1planations: 
X - Attribute met, w/o/e. 

Work Performed: 
Kristin Goskie judgmentally selected I I (four in Q4) contractS and the corresponding routing sheets to test Ensured that the contract was approved by all 
appropriate personnel in accordance with Company Policy as evidenced by signatures on the contract and the corresponding routing sheeL 

ResulU; 
Audit Services considers the control to be operating effectively. 

Interim: 
Prepared by: KMG 07/26/10 
Rev1ewed by: UO 8115110 

ru.. 
Prepared by: KMG 11130/10 
Reviewed by: LJO 12/3110 

Year-end: /J-6 
Prepared by: KMG 01111/lq ..) 

Reviewed by: LJO Jill%~ II 



CONFIDENTIAL • TECO Eurgy, fo(. 7rt. {/~~~~~~ 
Sarbanes-Oxley 2010 (1 

Alt. Derivatives and Hedging 
A11..()2 The Middle Office analyst reconciles the lransaetion parMleters saved in Nucleus to the detaJls on the deal blotter for each completed transaction 

Adam Djak., Middle Office Analyst 

05. (High) Errors in the deal entry may go undetected and deals entered into by traders may not be included in the Nucleus system. 

Frt11uucv: Muluple 

·ASS FlED Population: > 250 

Sample; 60 (IS mQ4) 

Test Plan: For the appropnate sample stze, obtain the Dai1y Trade Report ai!d t · Trade Blotter h of the selt(ted deals. (A) VerifY that the selected deal on the 
Daily Trade Report was supported by a trade on the Daily Trade Blotter. (B) e 1 the select e evidenced a checbnark or notal! ODS by the Middle 
Office Analyst on the related Dally Trade Blotter, indicating agreement to the respecti\·e e Report. (C) VerifY thai the selected trade's details in the 
Daily Trade Report matched the detatls on the respective Daily Trade Blotter or other appheable sup rting document 

. ;.-J. r .... -·~ t.'!~':l;'..t;.:tl S'auiiiJt.'i• .-r.':; •. ,r •.• ·;,. .:W. 1 1!4.fft1---.;';l:ii ~.:~t 

Selectloll If 'llldlf- ,n11e'.Ui&' ' StlrO>ttt :EaiiDak • • · Couter'Pi'rfY~. • ''~"' h!'-'11~ WJi~ 
I 56775 1/4110 115110 115110 JPMV£ s 6.18 5,916 X X X 
2 57073 118110 1/9110 1111110 PGS ZONE3 194 896 X X X 
3 57006 1/12/10 l/13110 1/13/10 CONC s 577 5000 X X X 
4 57062 1115/10- I 1/9/10 1/11/10 City of Tampa s 14.50 621 X X X 
s 57108 1/20110 - I 1/10/10 1/11/10 FPC s 14 50 12 X X X 
6 57173 l/26/10 211/10 2128110 ENl ZONE3 4850/DA)' X X X 
7 57189 l/29/10 1130110 1/30/10 PES CO 70NE3 lll,OOO X X X 
8 57209 2/2/10 • I 1112110 1112110 lnfimte s 11.50 13 X X X 
9 57264 219110 2/10/10 2/10/10 PGS s 5.62 1,160 X X X 
10 57314 2/10/10 2/11110 211 1/10 FPC s 7.00 15,000 X X X 
I I 57411 2116110 2/17/10 2117/10 Sequent s 5 85 10000 X X X 
12 57519 2/19/10 2/20/10 2122/10 PGS s 5.07 2160/DAY X X X 
13 57566 - 2 2/23/10 4/1110 10/30110 EMGPM ZONE3 5000/DAY X X X 
14 57695 2/26110 2126110 2128110 TECREL s 610 5 029 X X X 
IS 57702 3/3/10 3/3110 3/3/10 FPC s 5 85 10000 X X X 
16 57801 3/8110 3/9110 3/9110 ChevronTcx s 4 55 8 ooo : X X X 
17 57839 3111110 3/12/10 3/12/10 Enbndge s 4 40 5,000 X X X 
18 57862 3/16110 3/17/10 3/17/10 .~ PSCO s 5.00 15000 X X X 
19 57876 3118/10 3/18/10 3/18/10 Enbridge s 4 35 3 000 X X X 
20 57901 3123/10- I 3/22/10 3/22110 WGM ZONE3 10000 X X X 
21 57971 3/31/10 4/J/10 4/1110 JPMVE s 391 10.000 X X X 
ll 57996 411/10 4/2110 4/5110 Dreyfus s 3 75 6670/DAY X X X 
23 58014 4ntl0 4/8110 4/8110 Devon Gas s 407 6400 X X X 
24 58034 4/12/10 4/13/10 4/13/10 ChevronTcx $ 4.02 10000 X X X 
25 58074 4/16/10 4/17/10 4/19110 TGM s 3.96 3500/DAY X X X 
26 58120 4/21110 4/22110 4122110 MCE s 3.965 1,300 X X X 
27 58152 4/26/10 4127/10 4127/10 CONC s 426 10000 X X X 
28 58185 4129/10 4/30/10 4/30/ 10 NFM s 427 10000 X X X 
29 58264 5/4/10 5/4/10 5/4/10 HPP s 5.10 5 000 X X X 
30 58337 snno 5/8110 5110/10 EOG s 3965 0000/DAY X X X 
31 58452 5/14/10 5/15110 5117110 j GLLC s 4 35 5500/DAY X X X 
32 58500 5/19/10 5/20/10 5/20/10 I.. HPP $ 4 80 s 000 X X X 
33 58510 5120110 5121110 5121/10 OESC s 4 13 5,000 X X X 
34 58532 5/24/10 5125110 5125110 PSCO s 5.00 20,000 X X X 
35 58598 5/21110 5/28/10 5/31/10 Devon Gas s 422 4300/DAY X X X 
36 58786 618110 6/9/10 619110 JPMVc u s 4.92 3 000 X X X 
37 59285 6113/10 6/13110 6/30110 PGS ZONE I 5500/DAY X X X 
38 58904 6114110 6115110 6115110 Enbndge s 4 89 1,000 X X X 
39 58981 6116110 6117/10 6117/10 TEC ZONE3 14 922 X X X 
40 58992 6117/10 6/18110 6118/10 Sequent s 5.20 10000 X X X 
41 59052 6/21110 6122/10 6122/10 OESC s 5.16 5 924 X X X 
42 59281 6123/10 6124/10 6/24/10 :-r PGS s 4 91 3211 X X X 
43 59116 6124/10 6125110 6/25/10 TMV $ 496 10,000 X X X 
44 59154 6128/10 6/29/10 6/29110 ChevronTex s 4 88 8.~ X X X 
45 59166 6/29110 6/30110 6/30/10 TMV s 4 71 10000 X X X 
46 60866 10/1/10 10/2/10 10/4110 ChevronTex s 3 63 10,200/Da~ X X X 
47 14403 10/1/10 III/II 1/31111 NOVA $ 4 295 400 000 X X X 
48 14406 10/6110 11 /111 1 3/31/12 WFB s s 21 200,000 X X X 

C1 h.. ri9r"T" _6QUI.r l()j6/10 10n110 IOntiO CONC $ 3 555 9,917 X X X 
'-' 1'-''-'~b'-'-'-' ·-~~...,. ~· '1C11 1 II 0 10112/10 10112110 VPEM s 3430 5 000 X O.:l ·I X X 

I :SUiJIKl 11:..: ms~ei< relllUlao 10/2110 10/4110 WGM ZONE3 9 160/Day X of ll'J' X X 
L--.. ----

.., 
t3-t 

1- ·- 16 



I ickmark r.~planartonr 
X - Annbute met. w/o/e 

Per Adam D;ak, 'vhddle Office Analyst, these trades aiC to supply/buy fuel for over/under bum\ S10ce the terms of the deal are not knovm unhl the meter ha.~ 
been read. the uade date IS subsequent to the stan and end date ExplanatiOn appe111s reasonable, not an exccpuon 
Per rcv1ew of the Oa1ly Trade Report, it wa.s noted that several deal numbc:•~ were hstcd mult1ple t1mes Per dJscuss1on w1th Adam Dja)(. Middle Office Analyst, 
It wa.s noted that the deal was scheduled on two d1fferent delivery po101S . .md therefore, was ~pitt tnto mulllple quant1t1es on the Da1ly Trade Report It was noted 
that the sum of these multiple quanuues equaled the quantity per the Da1ly Trade Blotters Fxplanation appears reasonable, not an exception 

Work Performed; 
Matt Elliott JUdgmentaJiy selected 60 ( I 5 in Q4) Datly Trade Reports and the corresponding Datly Trade Blotters to test Ve11fied that the selected deal on the D-d tly Trade 
Report was supponed by a trade on the Oa1ly Trade Blotter . Veriiied that the selected trade cv1denced a checkmark or notations by the Middle Office Analyst (Adam DJak) on 
the related Oa1ly Trade Blotter, tndlcating agreement to the respective Daily T1ade Report Vert tied that the selected trade's dcta1 ls 1n the Dai ly Trade Report matched the delalls 
on the respccuve Da1ly Trade Blotter 

Result$: 
Audit Serv1ces cons1dcrs the control to be operating effectively. 

SOURCE: As Referenced 
SOURCE: As Referenced 

!'""~ ' . 
f I i "· • ....... ' ' ~ - ., . \ ,._ .. :· ~· ; .. "' ... , ..... . 
' -----.. " . ~ , " 

" ·-- . 
"­---- ~-·----------- ---------

Interim: 
Prepared by· M EE 91101 I 0 
Reviewed by MLC 9/24/10 

Q.t. 
Prepared by MEE 11110/ 10 
Revie"-ed by UO 1212/10 

Yur-end: 
Prepared by N/A 
Reviewed by Nl A 
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TECO £o•'IY• Inc. ---ft-r-

Subaa ... O.Iey2010 _ [ { { 
All. Duivttives and Hed&ina 

All 05 Ann.Wiy, tht Du<etor ofl'ld<pmdent Rlslc <h«so!!ht r<'l<WS occess to the Kucltus S)>ttm 

01 (II &)!) Lnauchon.ted pef>OMd may be able to ace. us company conf .. !cnuol uuonnatton 

!.n.!.J!Iu; For the awropmt<: sample stU, obuun the IJser Seeumy Report wd the IJs<r Groups I Menus Rtpon nom Nuc!eiiS sy<tcm access revt 
ten (A) kcvtcw the Uset Sec:w1ty RcpOfl and the User Groups I Menus Repon 5)1Sttm acceu U1v1ew and note whet.het the rcvu~w con tamed 
a hst of all users and per d"euss•on wtth the Duector of lndtp<ndcnt RISk OverSight tdtnufy user rolcs wtth pnvtlcged •«css (• e chAnge 
access) (D) Vcnfy that 11 wu rc'llcwed by nan.lgcmcnt as evrdeneed by sognatures and dates (C) If apphc•ble, select • sample of ehMges 
ftom the User Scturoty Rcpon and the User Croups I Menus Report Afld conformed lhat the appropnate changes were mode (D) Confirm t/tal 
the management rcY~cwet wa.s not the apphcauon adaums:rator (or addlttonal s1gncrs we1c requared) (E) Rev1ew lhc hst ror reasorvJbleness 

nc:kmark F.•planalioqt j 
X .. Aunbutc me~ w/UJe 

-.JA AtVlbwt no< applteable bc.:ousc there wen no ehargt.> noccd 
I • Per eon-enat•o• With Dov1d Bly, Duet10< lndtpendcnt Risk. IT Securny 8131l:S uu11al a«ess to Nucleus users. ho"'tVtJ, users on the 

SYSAD"' SJOUP LD N~.oclcus can en.able:duab~c mort speeaf.e aectu; and capabthucs for wcrs of NuclcuJ Two uJcrs 'WtfC tncluded 1J\ the 
SYSADM SJOUP Da>:d Blyand Adam DJak. Mtddk OITta: Ansl)st fo:oted tNt Da••d Blyperfonned the rn.t.n.1~n1 revtewofs)S!em 
access 10 'iuclc.as and l.hat nn $e('.():'Wbry rev;ewwas perfonned Due to the faet tha1 L\c MaddJc Offkc: group consuLS o( or.ty lhrcc 
U'M:hV1d\Ais a.nd ldeqUite m111p11ng eonr;ro!s eXJSt L'l<i arc opc:rwng effcc.tJVely (K-e A21 and A22 sencs o( comrol, ). A...ad.!t ScMccs cons.tde.u 
lhc: U\hefct'lt ns.k &SSOGJ&I~ wath the lack o( seg,cpuon of d<..Jttes u low and Dar.d Sly's ri1Ma&t:tnent rc"tcw of sy~em access u adequate 

Work fttforrnrc!; 
'fan Elltolt obtallled the lls<r SccW1ty Repon and the User Group I !1-!enus Report hom the Nucleus l)>lem acceu r...,ew to tcsl Rev1ewcd 1he system 
access tev1ews wtth Davtd Bly. D11cttor M"lndtpendenl RISk. and tdcnuf~d user roles (SYSADM & TERISK) "''th pn•~eged acce.• Vcnlied that S)>t<l'n 
acceu was rcvacwcd by mat\liCU.Cnt as cv1dcnced by s•gnaturts and daleS Noted ll'-.at r.o changes \\'Cte Jdtn1tficd t.n the manegemcnt rcv1ew Per 
eon•crY1Jon wtth David Bly.lT Sccunt) gw>tJ llllttal access to Nucleus use.rs. however, users"' ;he SYSAnM SJoup 1.0 Nuclous e.an cnablcldtSable more 
speclfte oce<u ond copabtltttcs for users of Nuclew 1 wo users were mc!uded 1r1 the SYSADM BJOUP David Bly and Adam l>)ak. M1ddle Office AnalySI 
)IO(ed tNt Davod Bly perfonncd the management r<vtew of S)>ttm ac<ess to Nucleus and that no secondary revtew ,.,.. performed Due to the fact that the 
Mtddle Off' tee I!JOUP eoru•sts of only thtee U>dwtduals and odcquote mttlf!allf18 con11ols e.tSl and are ope<>tuli efl'cellvtly(<ee A21 and A22 senes of 
conuols). Audit Setv1ces c<>rmdcrs the onhcrent nsk asS()(:tatcd wtth the lack of segregauon of dutte> as low and Oavtd Oly's tn011118tmtnt rcvtcw of systm~ 
access &S adcqUile Noc an excephon Octenn1ncd that lhe rev~ ewer ensured lhat no wet wa.s rnoneously &SSI~ed to the user role$ wn.h pnvUcged acc.css 
at~d ensured that cWTCnt access lO ~ucleus for all users was 3ppropna1c 

&U!.lll; 
Audit Semcos conJtdcrs the control tO be operat1.0g effecnvcly 

SOURCE: As Referenced 
SOURCE: As Referenced 
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TECO E.aergy, lac. 
s ... bua-Oxlty lOJO 

All. PAS 133 
Per discussion willl Rob Flohr, Marulger Financial R.eportin& on 8130/IO,Ihii coottOic:overs llle 1008-leml coal C0011'11Ct5, which is not covered at A22-0I (power) or A22·1 1 
(solid fuels). Per discussion with Cathy Di.sney, Accounting Manager, TECO Coal, oo 8124110, she n:ecived copie$ of aU newly excw~ contracts lrom Lany Lam.bin, 
Manager T &D, to review On<:e revtewed, she sends tbe analy!is to Rob. Per discussiOn Willi R.afiu:J Navajas, Colll.tmrcial Manager, on 11811 1, Victor Urnma, VP 
Geacratioo and Opentioos, signs aU contracts covered by A22-14, ~gJCdlcss oftbe doll.u amOWlt of tbe tnwaction. Victor then sends the contracts 10 Rafael, wbo then 
scods tbe contracts to Rob. After notice, Rob performs the anal)"is. Per discussion with Rob F1obr, be did not rec.cive notice from 1'ECO Guatemala for Ql or Q2 (sec 
further discussion below) During the performance of this control, both a Contract Rev~¢w and NPNS criteria arc considered. 

A22-14. Other marerial contt'&CIS (Lc TECO Coal Sales, Glllllemala Coal Pl.u'cbascs) and contraciS identified by the RAC and CL T arc forwarded to the DenWcllves 
Accounting Group for review and evaluared for ASC 81 S implianoas 

Rob Flohr. Manager Financial Reporting 

01 (Higll) Defic~eru or IIICOrrect documeoWJoo ofn:ecody executed contnGts could have a m&Jenal ad~ effect oo financial statements or pm::lude the company from 
appropriaJely electing hedge accounting. 

Por TECO Coal Sales - Per review oftbe Ql and Q2 ASC815 Binders and the 1/1110 • 6/3(\/10 RAC meetiog minuSes, noted tball9 coal contracts were entered tnto from 
111/10 • 6130110 Per l'evlew oftbe Q3 and Q4 ASC81S Binders and the 711110- 11131110 RAC meeting minutes, DOted tba1 an additional 17 coal contraCts were entered 11110 
from 711/10 - 11131/10. The~fore, a tocal of36 coal contraCts were cn1eJed into dwing 2010. 

ForTECO Guatemala- Per review oftbe Q1 • Q4 ASC81S Binder and the 111110 • 11131/ 10 RAC meetiog minutes, no~ thal4 coal contracts was catered into from 1/1/10-
11131110. 

For TECO Coal. Since there was a total of38 annu.alli.ed occurrences (19 coal contracts as of6/30/IO )( 2 quarters remaintng• 38), 11 new coal contract samples were 
~uired for an adeqU8le sample siz.e (7 higll rislc bi-weekly sample 12S weeks popullltion • 28"~ x 38tolll population • II total sample stze x 2S% high ri~lc • 3 m Q4) as of 
year<nd. At year<nd. noted that the actual population for 111110 • 11131110 was 36 occurrences Tben:fore, tbe annualiZed population calculaled at interim was adequate. 

For TECO Gua!ernala • Tesled all fow occWTenccs 

For the appropriate sample siz.e, obtain the commuruc.ation C\'tdc:nce thai od.er material contracts (i.e. TECO Coal Sales. n:co Gua!emalt Coal Sales&: Purdlases) and 
contracts identified by the RAC and CLT are forwuded to the Oeriwtivcs Accountiog Group for review. (A) Ensure thai tbe CootniCI Analysis properly outlmcd the 
definition of a derivative and an embedded derivl.tlve, If applicable, as outlined in ASC 81 s. (B) Review the respooses in the Contrac:t Analysis and tbe relaled contract 10 
determine whether the contract was properly classiJled or 001 classi.fied as a derivalive or embedded derivative, if applicable. (C) If considered a denvative, ensure thai 
funber evaluation was performed (ie. Nonnal Purchase and Sale Exception Fonn was completed and signed by tbe Manager Fioancl&l Reporting or hedge ICQlWlting was 

--,~~-:· . "":;•·: -., .. "" ·--~,._;:._ c< Snnlle4., .i• ._!'"'....:!:!. >oj.·;, ~~-, cr.,.,;: r~~. ~-...:.:, -.,.., -. :. 
-co. ;a.,. ~ .. ,, 
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mco coa1 I 01/IS/2010 PCC and Woodruff Coal Company· 8240 ' N X NIA N/A 
2 OIIISf.WIO PCC and Woodruff Coal Comp:my_ • 8239 N X NJA NIA 
3 0112512010 PCC and C..mber!and Ell.hom Coal & Coke (CECC) • I N X N/A NIA 
4 Ql/2212010 Cl.tntwood and Supenor Coal Servtccs R" N X NIA NIA 
s 06/1112010 Cbotwood and AeceiOfMI.ttal v ~ N X N/A NIA 
6 ()110712010 Clintwood and BaU I Steel _!I "-~ N X NIA NIA 
7 OS/0712010 ChntwOOd and Dulce Energy u w T'1 N X NIA NIA 
8 OS/2112010 Cltnrwood aod Gateway Energy rr N X NJA NIA 
9 1011812010 Premier and Detroit Ed a son -!' N X NJA N/A 
10 12/20/2010 Clintwood aod Balli Steel N X NIA NIA 
II 1212112010 Chntwood and Haverlull q N X NJA NIA 

TECO GU3ternal3 1 0611112010 CGESJ and CMC - 2 ...... II N X N/A NJA 
2 0912912010 San J05C and Dulce EnerKY ~- N X NIA NIA 
3 1210612010 TEMSA and Duke Energy .. 

N X NIA NIA 
4 1211Sfl010 CGESJ and CSL N X N/ A N/A 
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risk is minimal. Tampa Electric maintains a contract with a local supplier to 
deliver all of its needs, which mitigates supply risk. 

Natural Gas. Tampa Electric continues to implement prudent financial 
hedging strategies for natural gas requirements. In 2009, the company 
used swap agreements-the exchange of a payment tied to the value of a 
natural gas index for a fixed payment-to hedge natural gas. In keeping 
with the company's approved risk management plan, Tampa Electric plans 
to hedge a significant percentage of its projected natural gas usage in 
2010. 

Tampa Electric uses the forward pricing information of the New York 
Mercantile Exchange ("NYMEX") natural gas forward price curve in 
developing natural gas price hedging strategy. Tampa Electric also 
subscribes to industry publications that provide information about 
underlying issues affecting the availability and price of natural gas and 
other commodities. The purpose of Tampa Electric's natural gas hedge 
plan is to reduce natural gas price volatility by utilizing financial 
instruments relying on three key variables: price, volume and time . 

· Tamp~ : trre<Ai¢ projects prices during the company's annual fuel 
budgeting: pr-ocegs_ The volume of natural gas that the company will 

_ he_dge falls bet-.y_e~n a minimum and a maximum percentage of the 
· expected natural gas burn. The percentages vary according to the time 
·: . r'ema-in ing~until·th~·contract month. 

Tampa Electric's approved Risk Management Plan describes the following 
key elements of the company's natural ga~p~t-~W~\~'4-IJ~hu~al 
gas pnces can be hedged up to 24 mont~)rfib '-t"e ~ '421 PJ91rl;! 
months can be hedged for a greater percentage of1he expected volume 
than outer months; and (3) natural gas options can be used f01 flAaRcial 
hedging. 

Currently, Tampa Electric estimates over 72 percent of its total 2009 
natural gas purchases will be covered by financial hedges. The net effect 
of these hedges is estimated to be a loss of approximately $179 million 
For 2010, Tampa Electric has approximately 28 percent hedged with a 
currently estimated loss of $16 million. 

Purchased Power. Total forecasted purchased power for 2010 is 1,493 
GWH. As of July 2009, Tampa Electric has physically hedged 51 percent 
of its 2010 expected purchased power needs through pre-scheduled 
purchased power agreements. The remaining 733 GWH or 49 percent of 
2010 forecasted wholesale energy purchases will be purchased from as­
available cogenerators or on the short-term, non-firm market for economy 

SOURCE: As Referenced 64 
1of27 8 
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purposes, which are not hedged. The table below shows the expected 
spot purchased power amounts by month. 

Total 
Purchases 

(MWh) 

JAN 111,106 
FEB 96,832 
MAR 103,082 
APR 127,668 
MAY 142,284 
JUN 148,418 
JUL 155,383 
AUG 160,279 
SEP 130,446 
OCT 132,056 
NOV 97,760 

EXPECTED PURCHASES 
2010 

Open Projected 
Position Open Transaction 

Purchases Position Price 
(MWh) (% of Total) ($/MWh) 

Open 
Position 

($) 

CON Fl Dro~T!A 118
·
011 

r;: Al 1 .493,325 
v-

T he company'• purchased power contracts include a fuel component; 
therefore, Tampa Electric has exposure to fuel price risk for its wholesale 
energy purchases, particularly for purchased power supplied from natural 
gas-fired generation. Tampa Electric does not currently hedge wholesale 
energy transactions with financial instruments due to the lack of a liquid, 
published wholesale energy market and appropriate available instruments. 

Tamp a Electric is responsible for fuel delivery on new purchased power 
contracts that began in 2008 and 2009. Tampa Electric is not currently 
including these contract volumes in its hedging portfolio. Once Tampa 
Electric has more experience with these contracts, the company will 
reassess whether this natural gas volume should be added to its natural 
gas hedge portfolio. 

In summary, Tampa Electric's planned operations in 2010 result in nominal 
market risk associated with coal and fuel oil. Non-price risks associated with 
natural gas and purchased power are also minimal. Therefore, while the 
company continues to evaluate risk for all fuel and energy commodity 
transactions, it is currently focused on mitigating the price risk associated with 
natural gas and purchased power. 

SOURCE: As Referenced 64 
jo of27 9 
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2010 Natural Gas Hedging Activity True-Up 

Type Settle 
of Consumption Price 

Hed e MMBTU $ 
January Swaps 6,279,331 5.81 
February Swaps 5,552,378 5.27 
March Swaps 3,457,509 4.82 
April Swaps 4,822,245 3.84 
May Swaps 6,440,429 4.27 
June Swaps 6,268,450 4.16 
July Swaps 5,678,013 4.72 
August Swaps 6,296,163

1 

4.77 
September Swaps 6 ,191 ,941 3.65 
October Swaps 5, 105,134 3.84 
November Swaps 2,457, 708 3.29 

_:D::..:e::.::ce=..:.;m~be=.:.r-t--=S..:..::w..=.a~;..:s:.....r--:-::'?-:~7:-~--::7-:~=::-+--:-4..:.J....;.:46::..:6:J..:, 0::-:3:.:::9-;' _.::;,:..:.-=.,:..=-+~~.:L.O...;~..;::..;.;::;.;:;..z.+--=-4=-=.2-=-7-
Total 63,015,339 

Consistent with Tampa Electric's non-speculative risk management plan 
objective, Tampa Electric's natural gas hedgmg plan provided price stability and 
certainty during 2010. The losses for 2010 were driven primarily by the supply 
surplus due to the lower demand caused by the recession and the higher supply 
from non-conventional production, shale gas. 

To enhance its physical reliability of gas supply, Tampa Electric has increased its 
natural gas storage capabilities since summer 2005, in 2010 the total storage 
capacity increased to 1,200,000 MMBtu. The storage provides Tampa Electric 
with improved access to "intraday" natural gas when an operational need arises, 
provides improved hurricane coverage, and can be used to cost-effectively 
manage swings in gas supply needs during extreme weather conditions, 
weekends and holidays. 

Tampa Electric also continues to improve its physical access to natural gas 
supply by diversifying its receipt points along the Gulf Coast and other areas 
when opportunities arise. 

In summary, financial hedging activities for natural gas resulted in a net loss of 
approximately $68 million in 2010; however, Tampa Electric was successful in 
reducing price uncertainty and maintaining fuel supply reliability for customers for 
both its physical and financial hedges. 

SOURCE: As Referenced 
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Coal Crswtract~Price Comparisons 

Market w 

Indicator Market 
Supplier (Mine) ($/ MMBtu) Difference Indicator Source Note 
Knight Hawk 

Knight Hawk 

TCP 

Valero 

Valero 

Glencore 

Ken American 

Allied 

Allied 

American Coal 

Coal Sales 

Eastern Coal 
and Coke 
Emerald 

Progress 

Notes: 

3.07 

3.07 

2.64 

2.64 

3.12 

4.18 

4.53 

2.47 

3.08 

3.00 

1.94 

3.72 

4.53 

4.46 

(0.50} 

(0.1 ~) 

000 

003 

(0 03) 

$0.00 

(0.24} 

(1 .80) 

GEN-2009-01 December 2007 1 

GEN-2009-01 December 2007 1 

PC-2010-PC 

PC-2010-PC 1, 2 

Argus PC Monthly June 2010 2 

GEN-201 0-01 1 

Gen-2009-02 June 2008 1 

Gen-2008-SP-01 Sept 2007 4 

ICAP Unrted,lnc- Coal 6/24/09 5 

GEN-2009-01 December 2007 1 

Gen 2005-2014 Solicitation 1 

Coal Daily pncrng 5/4/2010 3 

ICAP United,lnc- Coal12/15/10 6 

BTU Swap will replace Progress 7 
40 2011 

The contract $/MMBtu refers to the initial price of the contract at its inception. This price could be 
subject to escalation per the terms of the contract. All prices are determined on a fully delivered 
basis . Index values have also been calculated on a delivered basis for comparison purposes. 

1 The bid solicitation price is the average price submitted of all acceptable coal bids. 

2. Petroleum Coke Price index: PACE Petroleum Coke monthly and or Argus Petroleum Coke 
monthly Green Coke, Gulf CoasVCaribbean, Average Price, Below 50 Hargrove Grindability 
Index. 

3. Pric1ng based on Argus Coal Daily coal price index. 

4. Replacement coal volume for Phoenix-08SP1-09 that was not shipped. 

5. Call I put option entered into in June 2009 - Utilized June 24, 2009 ICAP. 

6. Spot purchase entered into December 2010- Utilized December 15, 2010 ICAP. 

7. GFI forecasted pricing. Illinois basin pricing 11,500, 5.0 502, delivered to Davant, LA. 

SOURCE: As Referenced 
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case, natural gas expenditures mcrease by an estimated $82 7 million, 
and the total fuel and purchased power costs increase by $100 3 million 
This exposure estimate does not take mto account any hedges the 
company may implement to limit its exposure. Tampa Electric's hedging 
strategy with respect to natural gas IS outlined in Section IV of this plan. 

Tampa Electric's expected expenditures for purchased power currently 
have an open position of approximately $36.0 million for 2011 . Tampa 
Electric's hedging strategy with respect to purchased power is outlined in 
Section IV of this plan. 

r . :-· ... Jampa Electric requires small quantities of fuel oil and maintains a 
~ ••• /. .... / , 1 :··qo'n)rtier·n~"¥ El~Mnates its supply risk. Due to the small quantities of fuel 
-· - - oit·ne-edffi:! ~or;geb.eration. the cost impact caused by price risk is minimal 

.. aM..i~re not quantified. --.. Tiriie- Spread-Ris}£ This is the risk that the re lationship between two 
points (i.e. , one month versus SIX months) on the forward curve changes. 
Because the shape of the fuel or electricity forward curve changes to 
reflect the market's expectations of spot and future fuel or electricity 
prices, the relationship between any two po1nts on the curve is not always 
constant. Because of the nature of its business Tampa Electric has little 
reason or opportunity to offset energy commodity requ irements in one 
month with resources delivered in another month. Therefore, time spread 
risk is not a significant issue for Tampa Electric. 

Liquidity Risk: Liquidity risk is associated with the lack of marketability of 
a commodity. It includes the risk of an adverse cost or return variation 
stemming from the lack of marketability of a financial instrument. Liquidity Ct)f.,l flf~r1!rj~ pecause a given position is very large relative to typical 

y.-': · . 1 tra~g \Vdludlei..Pf like commodity and contract tenor, or because market 
_ conditions are unsettled . Liquidity risk is usually reflected in a wide bid­

ask spread arid IM9e price movements in response to any attempt to buy 
- 01 !ell. A firm facing the need to quickly unwind a portfolio of illiquid 

instruments may find it necessary to sell at prices far below fair value. 
Tampa Electric is not exposed to liquidity risk for natural gas financial 
instruments since the company does not purchase instruments for resale. 
Tampa Electric does have some liqu1d1ty risk for wholesale power 
transactions since the Florida market has a limited number of participants. 

Basis Risk: Basis risk is the risk exposure due to a difference in 
commodity value between different delivery points. Electricity markets are 
regional. Prices can be different at different locations because of 
differences in both supply costs and the cost of transmission between the 
two locations. These price differences are dynamic, primarily due to 

SOURCE: As Referenced 
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the company's needs on a GWH basis, and therefore. associated price 
impact from risk is minimal. Tampa Electric maintains a contract with a 
local supplier to deliver all of its needs, which mitigates supply risk. 

Natural Gas. Tampa Electric continues to implement prudent financial 
hedging strategies for natural gas requirements. In 2010, the company 
used swap agreements-the exchange of a payment tied to the value of a 
natural gas index for a fixed payment-to hedge natural gas. In keeping 
with the company's approved risk management plan, Tampa Electric plans 
to hedge a significant percentage of its projected natural gas usage in 
2011 . 

Tampa Electric uses the forward pricing information of the New York 
Mercantile Exchange ("NYMEX") natural gas forward price curve in 
developing natural gas price hedging strategy. Tampa Electric also 
subscribes to industry publications that provide information about 
underlying issues affecting the availability and price of natural gas and 
other commodities. The purpose of Tampa Electric's natural gas hedge 
plan is to reduce natural gas price volatility by utilizing financial 
Instruments relying on three key variables: price, volume and time. 

Tampa Electric projects prices during the company's annual fuel 
; t;>.uq,g~p ...orocess. The volume of natural gas that the company will . .C 0 r·~ F l D~~~ i tW~ IE.etween a minimum and a maximum per~entage of _the 

· ~ _ expected natural gas burn. The percentages vary accord1ng to the t1me 
.. , FOR'laiAiA§ tmtil the contract month. 
~~· t ___________ _ 

Tampa Electric's approved Risk Management Plan describes the following 
key elements of the company's natural gas hedging strategy: (1) natural 
gas prices can be hedged up to 24 months into the futu re; (2) nearer 
months can be hedged for a greater percentage of the expected volume 
than outer months; and (3) natural gas options can be used for financial 
hedging. 

Currently, Tampa Electric estimates over 63 percent of its total 2010 
natural gas purchases will be covered by financial hedges. The net effect 
of these hedges is estimated to be a loss of approximately $56.8 million. 
For 2011 , Tampa Electnc has approx1mately 18 percent hedged w1th a 
currently estimated loss of $10.2 mill1on 

Purchased Power. Total forecasted purchased power for 2011 is 1,259 
GWH. As of July 2010, Tampa Electric has physically hedged 45 percent 
of its 2011 expected purchased power needs through pre-scheduled 
purchased power agreements. The remaining 693 GWH or 55 percent of 
2011 forecasted wholesale energy purchases will be purchased from as-

SOURCE: As Referenced 
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available cogenerators or on the short-term, non-firm market for economy 
purposes, which are not hedged. The table below shows the expected 
spot purchased power amounts by month. 

~N~IDENY!A[ 
EXPECTED PURCHASES 2011 

Open Projected - Total Position Open 
Purchas~ Purchases Position 

!MWh) {MWh) {$) 
' JAN 67,270 46,320: 2,257i770 

FEB 56,020 35,919 {.66Qi910 
MAR 75,940 47.4,,80 2,1'93t140 
APR 113,590 64.960 3;098~~~0 
MAY 181 ,750 93,940 5~224.~20 
JUN 128,230 491-?sa 2;805~000 
JUL 112.380 44;$30 2.ssi.32cr 
AUG 104,850 47,270 2,.s.m;89o 
SEP 134,150 78,38() 52.58 4,12·1,390 
OCT 101 ,200 67.340 50.79 3,419,960 
NOV 63,960 38,230 54.66 2,089,760 
DEC 119,820 79,620 49.65 3,953;020 

TOTAL 1,259,160 693,840 51 .93 36,028.790 

The company's purchased power contracts include a fuel component; 
therefore. Tampa Electric has exposure to fuel price risk for its wholesale 
energy purchases, particularly for purchased power supplied from natural 
gas-fired generation. Tampa Electric does not currently hedge wholesale 
energy transactions with financial instruments due to the lack of a liquid, 
published wholesale energy market and appropriate available instruments. 

Tampa Electric is responsible for natural gas fuel delivery on two purchase 
contracts for peaking power. Although this contract volume is not 
currently included in the company's hedging portfolio. Tampa Electric 
continually assesses whether it should be added. 

In summary, Tampa Electric's planned operations in 2011 result in nominal 
market risk associated with coal and fuel oi l. Non-price risks associated with 
natural gas and purchased power are also minimal. Therefore, while the 
company continues to evaluate risk for all fuel and energy commodity 
transactions, it is currently focused on mitigating the price risk associated with 
natural gas and purchased power. 

SOURCE: As Referenced 
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