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FILED OCT 17, 2011

DOCUMENT NO. 07605-11
FPSC - COMMISSION CLERK

RECENED

AUSLEY & MCMULLEN

ATTORNEYS AND COUNSELORS AT LAW

123 SOUTH CALHOUN STREET 110CT 17 PH 31

pP.O. BOX 391 (zIP 32302)

- TR A W L ]

TALLAHASSEE. FLORIDA 3230l

(850) 224-9115 FAX (B50) 222-7560 CG;",?’;]SS:{" I‘|
CLERK
October 17, 2011
HAND DELIVERED T A CCTTTETY
Ms. Ann Cole, Director . AT LA {

Division of Commission Clerk -
Florida Public Service Commission

2540 Shumard Oak Boulevard

Tallahassee, Florida 32399-0850

Re:  Fuel and Purchased Power Cost Recovery Clause with Generating Performance
Incentive Factor; FPSC Docket No. 110001-EI

CONFIDENTIAL DOCUMENT ENCLOSED

Dear Ms. Cole:

We submit on behalf of Tampa Electric Company a single confidential version of Staff's
Audit Work Papers pursuant to Audit Control No. 11-129-2-3. This filing is being accompanied
by a Request for Confidential Classification and Motion for Temporary Protective Order being
separately filed this date with your office.

Please acknowledge receipt and filing of the above by stamping the duplicate copy of this
letter and returning same to this writer.

Thank you for your assistance in connection with this matter.
Sincerely,

Ce .

James D. Beasley
JDB/pp
Enclosure

cc: All parties of record (w/o enc.)
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Tampa Electric Company
Hedging Information Report

byl ‘Q
CONFIDENTIAL €.
s
Tampa Electric :“Mi
» o 3
Natural Gas Risk Management Activities st
1
January 1, 2010 through December 31, 2010 ‘ :‘ 4
| S
| | =
] iy
Hedged Budget | Hedge I i
Type of | Mark-to-Market Volume Consumption | Percent | Price | Price Satﬁe i @
Hedge | Saving/(Loss) (MMBTUE (MMBTU) | Hedged $ $) |Price ($ fﬂj
January Swaps (4,236,240) |  3,390,00 6,279,331 | B54%}[ ‘6.87 | 581 ﬁ
February | Swaps |  (4,894,900) 55652378 | 62%| 592 | 669 | 527 >
March Swaps |  (5526,580) 3457509 | O7%| 587 | 646 | 482 i
April Swaps (6,626,300) 4822245 | B7%| 5.79 *{'5:88 || 384 :;a
May Swaps (6,343,380) 6,440,429 | 65%| 584 579 | 4.27 W
June Swaps (6,789,150) 6,268,450 67%| 5.95 7| 416 .
July Swaps | (6,010,740) 5,678,013 [, 76%| 429 | 644 | 4.72 Qﬁ
August Swaps 4#-2(4,255,640) ;7| 4180,00( 6,296,163 66%| 4.3 9 | 477 :,’“5
September Swapsgm (8,232,720) "|* } 3,780,000 6,191,941 | B1%| 4.38.. 365 E
October Swaps (6,242,450) - 3,400,000 5,105,134 | 67 : 3.84 ’ﬂ
November Swaps (4,857,010) | | 2,070 2,457,708 (£ 5 - 329 &
December | Swaps |/ (3.825600) | |-240000001 4466030 |  '54%| 511 4.27 =
Total (67,840,710) | 41,980,000 | 63015339 |  67%
NT A
CONE‘EE} ¥ & %"1} A
“NTIAL
* Required per FPSC Order No. PSC-08-0316-PAA-E|
i ?3 Q:\ACTUAL\PSC\Hedging Audits\Fuel Hedging Activities Audit Aug 10_Jul 2011\FPHC-01-11\2010 Hedging Information Report.xlsx
D
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Tampa Electric Company
Hedging Information Report

CONFIDENTIAL Jﬁ
7?\ L{‘fi/ﬂ/"
Tampa Electric
Natural Gas Risk Management Activities
January 2011 through July 2011
Hedged
Mark-to-Market Volume Consumption | Percent| Budget Hedge Settle
Type of Hedge |, S3ying/(Loss) (MMBTU) (MMBTU) Hedged Price Price Price
Jan-11 Swaps '&I! (2,755,160)/+ 3,416,729 ' $  4.22
Feb-11 Swaps S | (2,815,820) [ 3,445,599 $ 432
Mar-11 Swaps $ | (4,590,970)| 4,790,417 $ 3.79
Apr-11 Swaps $ | (2,613,260)| 4,157,649 [ S 4.24
May-11 Swaps $ [ (1,693,800)( 5,215,809 | S 438
Jun-11 Swaps $ | (1,777,830)f | 5,305,163 | $ 433
Jul-11 Swaps $ |/(1,633,460)| 6,274,090 | S 436
Total $ / (17,880,300)| 32,605,456 |

N %d /]

* Required per FPSC Order No. PSC-08-0316-PAA-EI

P

Q:\ACTUAL\PSC\Hedging Audits\Fuel Hedging Activities Audit Aug 10_Jul 2011\FPHC-01-11\2011 Jan-Jul Hedging Information Report.xlsx Jan-July 2011
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CONFIDENTIAL . ®

& TAMPA ELECTRIC COMPANY

HEDGING ACTIVITIES

08/01/2010 - 07/31/2011 ~ / ;r '
Tampa Electric Company DOCKET NO: 110001-EI
Review of Hedging AcfilititE CONTROL NO: 11-129-2-3 N&) 4\ 0
Docket # 110001-El J W
Audit Request 2 (Page 1)

- e o § e
i E A COTE I
ﬂa‘ @v VA RIAYEN A
SSELSNCE I B 3

Please provide the following items: (If possible in Excel format)

1. The volumes of each fuel the utility actually hedged using a fixed
price contract or instrument.

Please see the attached USB flash drive.

2. The types of hedging instruments the utility used, and the volume
and type of fuel associated with each type of instrument.

&* Tampa Electric Company enters into OTC NYMEX Natural Gas fixed for
float swaps. Volumes (in contracts) entered into for natural gas swaps for
the period requested are as follows:

Contracts,, Total MM Btus
3;{;!1 Aug 10 4 fgqg f (4_190.000,00 Lp

Sep 10 378.0 |3,780,000.00 S T T .
Oct 10 340.0 |3,400,000.00 bk T W o &
Nov 10 207.0 |2.070,000.00 L

Dec 10 240.0 |(2,400.000.00 T e,
Jan'11 189.0 (1.890,000002 D 5 i

Feo'11 | 243.0 |2430,000.00
Mar 11 [271.0 | 2,710,000 00
Apr 11 2380 |2 380,00000
Ma; 11 2350 [ 2,350,000 00
Jun 11 3320 | 3.320000.00
i1t #3880 / 3,880,00000

L
SOURCE: REQUEST 2 Jopo




CONFIDENTIAL

Aug
Sep
Oct
Nov
Dec
Jan
Feb
Mar
Apr
May
Jun

Jul

SOURCE: SUMMARY

TAMPA ELECTRIC COMPANY
HEDGING ACTIVITIES
08/01/2010-07/31/2011

10
10
10
"0
10
“11
“11
"11
"11
“11
"11
11

DOCKET NO: 110001-EI
AUDIT CONTROL NO: 11-129-2-3

Contracts Total MMBtus

418.0
378.0
340.0
207.0
240.0
189.0
243.0
271.0
238.0
235.0
332.0

388.0(

4,180,000.00"7

3,780,000.00
3,400,000.00
2,070,000.00
2,400,000.00
1,890,000.00
2,430,000.00
2,710,000.00
2,380,000.00
2,350,000.00
3,320,000.00
3,880,000.00;

Cf‘"h!?‘“ ™rmne
ua‘.i ._.‘__H

«
{4,255,640)%3

$ (8,232,720)
S (6,242,450)
$ (4,857,010
$ (3,825,600)
$ (2,755,160)
$ (2,815,820)
$ (4,590,970)
$ (2,613,260)
$ (1,693,800)
$ (1,777,830)

7S (1,633,460
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TAMPA ELECTRIC CO
SWAPS - DERIVATIVE NATURAL GAS INVOICES

Aug-10 Production Month
7/28/2010 Nymex Settiement Date

Total Cash Flow Derivatives e
Nucleus Counterparty Invoice TAMPA ELECTRIC PEOPLES GAS TOTAL C"'
Name Invoice No.. Invoice No ; Due Date Cnitrt Amount =C_._m Amount Coist Amount i ré
| Bank of Montreal 15357 7292010 8/4/2010 40 (5403 400 00) 40 ($403,400.00) 3 (\t
2 Barclays Bank PLC 35358 1008Y0182 8/422010 10 ($42,600 00) 10 ($42,600.00)
3 BNP Paribsas 15356 7051094 8/42010 10 ($401,600 00) 10 (3401,600.00)
4 BP Corporation North America, Inc. 8/412010 0 $0.00
5 Cinergy Marketing & Trading 8/472010 0 $0.00
6 Citigroup Energy, Inc. 8/4/2010 0 $0.00
7 ConocoPhillips Company 35359 G_TAMPA080210 8/4/72010 10 ($119,600.00) 10 ($119,600.00)
8 Constellation Power Source /412010 0 $0.00
9 Coral Energy Holdings LP 8/412010 0 $0.00
10 Credit Suisse Energy 35360 572993 8/472010 50 ($728.660.00) 19 $102,410.00 69 ($626,250.00)
11 Deutsche Bank AG 35361 298819-1 8/42010 81 (§189,71000) 8 ($148.480.00) 89 ($338,190.00)
12 FC Stone Trading, LLC 847201 0 $0.00
13 Fortis Energy Marketing & Trading GP 1 814/20 0 $0.00
14 Glencore Commodities sz 42010 _ 0 $0.00
. 15 J. Aron & Company (Goldman Sachs) 35362 1008200670 L, Z1 [ 6 ($150,360.00) 6 ($150,360.00) 12 ($300,720.00)
D 16 JP Morgan Ventures T /412410 0 $0.00
m&* 17 JPMorgan Chase Bank, N.A. 35363 EIPMI 14419/ “ndlo 49 ($32789000) 5§ ($194,80000) 54 ($522,690.00)
Q 18 Lehaman Brothers Comm, Services o /412910 0 $0.00
19 MacQuaire Bank Limited L} B/4 0 $000
20 Merill Lynch (Entergy Koch) s, 814 0 $0.00
21 Mitsui & Co E:-_:-j 8/4 0 $0.00 =
22 Morgan Stanley Capital Group Inc. i 8/4/p010 0 $0.00 2
23 Sempra Energy Trading Corporation 35364 2681583 i" 8412010 10 ($106,600 00) 10 ($106,600.00)
24 Shell Energy North America 35365 2022143 €, 8/42010 50 ($348,000 00) 50 ($348,000.00) E
25 Societe Generale 35366 SORMIRN-10904 ™66 8472010 B2 ($851.82000) 62 (3851,3820.00) 5
26 Total Gas & Power North America u ' 8/412010 0 $0.00 E
27 UBS Warburg Energy LLC Y BA4RO10 0 $0.00 =
28 Wells Fargo Bank N.A. 35367 483135 8/472010 50 ($628,000.00) 50 ($628,000.00) 8
TOTAL 4180 _(34.25564000) 488 _ ($433.83000) 466.0 _($4.689.47000) =,
. -] 00
. ﬁ $000 Subtotal Receivables
($4,689,470.00) Subtotal Payables
m (34,689,470 00) TOTAL REALIZED DERIVATIVES
= 4
- o g
< m‘ &
= v p Sg’
Z )0 3
L 1 @
o g,
— C )
s =
pra
8 Q Aug Swaps
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TAMPA ELECTRIC CO
SWAPS - DERIVATIVE NATURAL GAS INVOICES

Sep-10 Production Month
8/27/2010 Nymex Settlement Date

Total Cash Flow Derivatives

Nucleus Counterparty Invoice TAMPA ELECTRIC PEOPLES GAS TOTAL i
Name Invoice No.. Invoice No.. Due Date &m Amount Cntrt Amount Cntrt Amount Qik
1 Bank of Montreal 35490 122370 932010 70 ($1,45455000) 20 ($128,80000) 90 (51,583,350 00) ok T a
2 Barclays Bank PLC 35491 10-Aug-72 9532010 25 ($162,250.00) 25 ($162,250 00) ok Q"
3 BNP Paribsas 9/312010 0 $0.00
4 BP Corporation North America, Inc. 35489 134466 9/3/2010 35  ($1.684,90000) § ($240,700.00) 40  ($1,925,600.00) ok
5 Cinergy Marketing & Trading 9/3/2010 0 $0.00
6 Citigroup Energy, Inc. 34592 1037566-1 932010 30 ($356,70000) 30 ($356,700.00) ok
7 ConocoPhillips Company 335493 G_TAMPAO83110 932010 10 ($231,900.00) 10 ($231.900.00) ok
8 Constellaion Power Source 932010 0 $0.00
9 Coral Energy Holdings LP 9/372010 0 $0.00
10 Credit Suisse Energy 15494 577778 932010 15 ($272,850.00) 15 (5272,850.00) ok
11 Deutsche Bank AG 35495 9087840 9/32010 35 ($860,650.00) 5§ ($122,95000) 40 ($983,600.00) ok
12 FC Stone Trading, LLC 9/3/2010 0 $0.00
13 Fortis Energy Marketing & Trading GP 9/372010 0 $0.00
14 Glencore Commodities 9/32010 0 $0.00
15 J. Aron & Company (Goldman Sachs) 35496 1008549280 9/32010 6 ($217,74000) 6 ($217,740.00) 12 ($435.480.00) ok
16 JP Morgan Ventures 9/32010 0 $0.00
17 JPMorgan Chase Bank, N.A. 35497 EJPM118964F/1 9/32010 95  (51,591,05000) I3 ($286,47000) 108  ($1,877,520 00) ok
18 Lehaman Brothers Comm. Services 97372010 0 $0.00
19 MacQuaire Bank Limited 35498 HH_0978825 9/32010 20 ($473,800.00) 20 ($473.800.00) ok
= 20 Merrill Lynch (Entergy Koch) 9/3/2010 0 $0.00
21 Mitsui & Co 9/3/2010 0 $0.00 =
SN 22 Morgan Stanley Capital Group Inc. 9/32010 0 $0.00 =
@ 23 Sempra Energy Trading Corporation 15499 2716752 932010 (10 ($218,900.00) 10 ($218.900.00) 8
< 24 Shell Energy North America 9372010 0 $0.00 |
25 Societe Generale 35500 722372 932010 27 ($707,430.00) 27 ($707,430.00) ok A
26 Total Gas & Power North America I 9/32010 0 $0.00 Q
27 UBS Warburg Energy LLC 9/372010 0 $0.00 =
28 Wells Fargo Bank N A, 91312010 0 $0.00 8
TOTAL 3780 (58232,720.00) 490 (8996,660.00)  427.0  ($9,229,380.00) -
g
ﬁ: A QC/.{ 0.0
. - B $0.00 Subtotal Recervables
kt! s {§9.229.380 00) Subtotal Payables
o L1} (§9.229,380.00) TOTAL REALIZED DERIVAPVES
e e =
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TAMPA ELECTRIC CO.
SWAPS - DERIVATIVE NATURAL GAS INVOICES

010/10/2010  Production Month
9/28/2010 Nymex Settlement Date

Total Cash Flow Derivatives

Nucleus Counterparty  Invoice

Name Invoice No.. Invoice No.. Due Date
1 Bank of Montreal 35637 124510 10/5/2010
2 Barclays Bank PLC 35636 7327092 10/5/2010
3 BNP Paribsas 10/5/2010
4 BP Corporation North America, Inc. 10/52010
5 Cinergy Marketing & Trading 10/5/2010
6 Citigroup Energy, Inc. 35638 1064711-1  10/572010
7 ConocoPhillips Company 35639  G_TAMPAD93010 10/572010
8 Constellation Power Source 10/52010
9 Coral Energy Holdings LP 10/52010
10 Credit Suisse Energy 10/512010
11 Deutsche Bank AG 15640 313120-1 10/572010
12 FC Stone Trading, LLC 35641 147497 10/5/2010
13 Fortis Energy Marketing & Trading GP 10/5/2010
14 Glencore Commodities 10/5/2010
15 1. Aron & Company (Goldman Sachs) 35642 100870304-0  10/5/2010
16 JP Morgan Ventures 10/5/2010
17 JPMorgan Chase Bank, N.A. 35643 EJPMI23SI2F1  10/5/2010
18 Lehaman Brothers Comm. Services 10/5/2010
19 MacQuaire Bank Limited 15644 HH 0978825 10/572010
20 Merrill Lynch (Entergy Koch) 10/5/2010
21 Mitsui & Co 10/572010
22 Morgan Stanley Capital Group Inc. 354600 057904153  10/5/2010
23 Sempra Energy Trading Corporation 35646 2746424  10/572010
24 Shell Energy North America 10/5/2010
25 Societe Generale 35647 726356  10/572010
26 Total Gas & Power North America 10/5/2010
27 UBS Warburg Energy LLC wawal 10/572010
28 Wells Fargo Bank N.A. < 10/512010

F‘: TOTAL
k. 2

CONFIDENTIAL
@y,

CCNF

A

=

$0.00 Subtotal Receivables

| Payables

A
b ¥

($7,174,640.00) TOTAL REALIZED DERIVA

ES

TAMPA ELECTRIC PEOPLES GAS TOTAL
Catrt Amount Cnitrt Amount Cntrt Amount
39 ($521,370.00) ($521,370.00) ok
30 ($252,900.00) ($252,900.00) ok
$0.00
$0.00
$0.00
5 3 ($15,460.00) 16 ($123,680.00) ($139,140.00) ok
60 ($634.800.00) ($634,800.00) ok
$0.00
$0.00
$0.00
65  ($1,147,950.00) 5 ($118,650.00) (51,266,600.00) ok
30 ($1,241,400.00) 3 ($206,900.00) ($1,448,300.00) ok
$0.00
$0.00
(1 ($206,580.00) 6 ($206,580.00) ($413,160.00) ok
$0.00
4] ($682,580.00) 8 ($71,040.00) ($753,620.00) ok
$0.00
25 ($570,750.00) ($570,750 00) ok
$0.00
$0.00
20 ($354,600.00) ($354,600.00) ok
10 ($200,300.00) ($200,300.00) ok
£0.00
12 (5413,760.00) ] ($205,340.00) ($619,100 00) ok
$0.00
$0.00
$0.00
340.0 ($6,242. 450.00) 480 ($932,190.00) 0.0 537.174,640,002
.0 & 1880
($7,174,640.00) Sub
Oct Swaps

SOURCE: MARK| 20 MARKET POSITION REPORT
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Total:
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TAMPA ELECTRIC CO.

SWAPS - DERIVATIVE NATURAL GAS

CONFIDENTIAL

Nov-10 Production Month
10/27/2010 Nymex Settlement Date

Total Cash Flow Derivatives

4“9,
X6 L

ES

Nucleus Counterparty  Invoice TAMPA ELECTRIC PEOPLES GAS TOTAL
Name Invoice No.: Invoice No.: Due Date  Cntrt Amount =C_n._;n Amount &1 Amount
I Bank of Montreal 35762 175086 11/3/2010 5 ($76,650.00) 5 (876.,650.00)
2 Barclays Bank PLC 35763 31806304 11/3/2010 15 ($479.200.00) 8 ($181,840.00) 23 ($661,040.00)
3 BNP Paribsas 11/3/2010 0 $0.00
4 BP Corporation North America, Inc. 11/3/2010 0 $0.00
5 Cinergy Marketing & Trading 11/3/2010 0 $0.00
6 Citigroup Energy, Inc. 35764 1092402-1 1132010 31 (§727.180.00) @ ($258.020.00) 40 ($985,200.00)
7 ConocoPhillips Company 11/3/2010 0 $0.00
8 Constellation Power Source 11/3/2010 ] $0.00
9 Coral Energy Holdings LP 11/3/2010 0 $0.00
10 Credit Suisse Energy 35765 593604 1132010 35 (§1202,05000) 31 ($650,230.00) 66  ($1,852,280.00)
11 Deutsche Bank AG 315766 322904-1 11/372010 15 ($266,700.00) 10 ($152,800.00) 25 ($419,500.00)
12 FC Stone Trading, LLC 1132010 . 0 $0.00
13 Fortis Energy Marketing & Trading GP 117372010 0 $0.00
14 Glencore Commodities 11/3/2010 0 §0.00
15 J. Aron & Company (Goldman Sachs) 11/312010 0 $0.00
16 JP Morgan Ventures 117372010 ] $0.00
17 JPMorgan Chase Bank, N.A. 35767 EIPMI127757F/1 11/372010 35 ($1,500,300.00) 35 ($1,500,300.00)
18 Lehaman Brothers Comm. Services 11/3/2010 0 $0.00
19 MacQuaire Bank Limited 35768 776520 117372010 35 ($650,300.00) 35 ($650,300.00)
20 Mermill Lynch (Entergy Koch) 117322010 0 $0.00
21 Mitsui & Co 1132010 0 $0.00
22 Morgan Stanley Capital Group Inc. 35769 547775-1 11/3.2010 -10 $581,550.00 5 ($174,900.00) -5 $406,650.00
23 Sempra Energy Trading Corporation 11/3/2010 0 $0.00
24 Shell Energy North America 11/372010 0 $0.00
25 Societe Generale 35770 3G-MPA-10-0050122 11/3/2010 46 ($536,180.00) 46 (3536,180.00)
26 Total Gas & Power North America 11/3/2010 0 $0.00
27 UBS Warburg Energy LLC 11/3/2010 0 $0.00
28 Wells Fargo Bank N.A. 11/3/2010 0 $0.00
TOTAL é‘{?." (34,857,010.00) 63.0 ($1.417,790.00) 2700 (36,274,800.00)
-/ 0.0
@ A sl 1 $406,650.00 Subtotal Receivables
" (36,681,450.00) Subtotal Payables
E =t (86,274,800.00) TOTAL REALIZED DERIV,
. 1
L - '
iﬁ; t.'\-'-,.-
7 L2
7y —
< L.
) —
p— v 1
O \
= o)
g Nov Swaps

SOURCE: MAR%’FO MARKET POSITION REPORT
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TAMPA ELECTRIC CO.
SWAPS - DERIVATIVE NATURAL GAS INVOICES

CONFIDENTIAL

Dec-10 Production Month
11/24/2010 Nymex Settiement Date

Sy

Total Cash Flow Derivatives i
Nucleus Counterparty Invoice TAMPA ELECTRIC PEOPLES GAS TOTAL d Vs
Name Invoice No.: lovoice No.: Due Date  Catrt Amount Catrt Amount Catrt Amount ) P
1 Bank of Montreal 35884 11252010 12222010 17 (867,610.00) 13 ($1,040.00) 30 (568.650.00) 3 -5?.,
2 Barclays Bank PLC 35885 3208985-6 12/2/2010 41 ($900,530.00) 14 ($225,120.00) 55 ($1,125,650.00)
3 BNP Paribsas. 12/2/2010 0 $0.00
4 BP Corporation North America, Inc. 12/22010 0 $0.00
5 Cinergy Marketing & Trading 12/2/2010 0 $0.00
6 Citigroup Energy, Inc. 35886 1121318-1 12/272010 5 ($8,150.00) 16 ($244,580.00) 21 ($252,730.00)
7 ConocoPhillips Company 12/2/2010 0 §0.00
8 Constellation Power Source 12/2/2010 0 $0.00
9 Coral Energy Holdings LP 127272010 0 $0.00
10 Credit Suisse Energy 35887 601898 12/2/2010 42 ($1.445260.00) 38 ($900,990.00) 80  (32.346,250.00)
11 Deutsche Bank AG 35888 335291-1 12/2/2010 10 ($161,800.00) 10 ($161,800.00)
12 FC Stone Trading, LLC 12212010 0 $0.00
13 Fifth Third Bank 35895 127272010 30 $116,100.00 30 $116,100.00
14 Fortis Energy Marketing & Trading GP 12222010 0 $0.00
15 Glencore Commodities 12/212010 0 $0.00
16 J. Aron & Company (Goldman Sachs) 12/2/2010 0 $0.00
L7 JP Morgan Ventures 121212010 0 $0.00
18 JPMorgan Chase Bank, N.A. 35889 EJPMI32339F/1 12/212010 50 (31.063,000.00) 50 ($1,063.000.00)
19 Lehaman Brothers Comm. Services 12/2/2010 0 $0.00
20 MacQuaire Bank Limited 35890 782993 12/2/2010 35 ($309,050.00) 35 ($309,050.00)
21 Merrill Lynch (Entergy Koch) 12/2/2010 0 50.00
22 Mitsui & Co 12/2/2010 0 $0.00
23 Morgan Stanley Capital Group Inc. 12/2/2010 0 $0.00
24 Sempra Energy Trading Corporation 12/2/2010 0 $0.00
25 Shell Energy North America 35891 2025898-3 12/2/2010 20 $78,400.00 20 $78,400.00
26 Societe Generale 35892 734917 12/2/2010 10 $13,700.00 5 ($46,400.00) 15 ($32,700.00)
27 Total Gas & Power North America 121212010 0 $0.00
28 UBS Warburg Energy LLC i- ] 12212010 0 $0.00
29 Wells Fargo Bank N.A. ; i 1222010 0 $0.00
Ll TOTAL

STFY

S

DECI. A

240.0  (§3.825.600.00) 1060 (51,339.730.00) 346.0 _ (35,165,330.00)

Wy

Dec Swaps

-~
$194,500.00 Subtotal Receivables

(§5.359,830.00) Subtotal Payables

($5,165,330.00) TOTAL REALIZED DERIV

IVES

SOURCE: Mﬁlﬂ TO MARKET POSITION REPORT
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SWFS Subtom / 19444 144,000 199,400.00 90, 244,00 -20%,160.00
D8 Sublatal: 19,444 140,000 T99,800.00 590,240 00 -209,160.00
usL [
SWPS -4
Tampa Ehactnc Company WL 14331 SWes 20 1ARo0] wteen P NG A BT 100,000 MMETU 527 1,581 000 00 A2V6 1264 80000 316,200 00 MKIPC TEC-TEADNV-OF
Tamgs Eksctne Company wBL 14378 SWPS WH2010 1200} AMR0IY P NG .54 50,000 MMETL 443 221,500 D0 e 210,800.00 10,700 00 MePC TEC-TE-DV-O
SWPS Suttetal s 350,004 1,802, 500,00 1 ATS 400,00 324, 90000
MBL Subrotai: &B81 350,000 1,80 1. 500.00 1A TS 00D -1 26,900 D0
e z
SWPS -
Tainga Ewctric Company 56 13690 SWPS 1 NG 85278 ATO000 MMETU  TT 36%3, 700,00 e 1,981 520 00 1,642,150 00 MKJIPT TEC-TE-DV-OT)
Tasmga Edectric Cormpsanny = 14278 SWPS AT NG 18 4 140,000 METU 5 T8 400,00 e 500 24000 209 150 00 MKSIR TEC-TE-DW-OT
Tamya Edcine Compacny sG 14351 SWPE ™ G 81 150,000 MMETU 4§75 T4 250,00 e B2 400,00 ~113,850.00 MKSIR TEC-TE-DV-OT!
SWPS Subtotal. Pt O 108,558 160,000 5,189,350,00 3,204,160,00 S1,988,190.00
SG Subtotal: 108, 554 180,000 5,168, 350.00 1,204, 160.00 4,65, 10,00
Teital 282,500 10,123,400.00 196824000 ~1785,160.00
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TAMPA ELECTRIC CO.
SWAPS - DERIVATIVE NATURAL GAS IEJE’({LYF_\
Jan-11 Production Month
12/2872010 Nymex Settlement Date
Total Cash Flow Derivatives

ok 15

Nucleus Counterparty  Invoice TAMPA ELECTRIC PEOPLES GAS TOTAL
Name Invoice No.: Invoice No.: Due Date  Cot Amount =E‘n_t.|::t Amount Cntrt Amount 1
| Bank of Montreal 36001 137740 1/472011 8 ($177,670.00) 15 (5245,550.00) 23 ($423,220.00) 3
2 Barclays Bank PLC 36002 1/4/2011 24 ($252,960.00) 24 ($252,960.00)
3 BNP Paribsas 1/4/2011 0 $0.00
4 BP Corporation North America, Inc. 1/412011 0 $0.00
§ Cinergy Marketing & Trading 1/4/2011 0 $0.00
6 Citigroup Energy, Inc. 36003 1151123-1 1/472011 5 ($10,700.00) 5 (510,700.00)
7 ConocoPhillips Company 36004  G-TANPAI23110 1/472011 35 ($48,650.00) 35 (548,650.00)
8 Constellation Power Source 1/42011 0 $0.00
9 Coral Energy Holdings LP 1/412011 0 $0.00
10 Credit Suisse Energy 36005 613831 1/422011 16 (516,890.00) 14 (5206,860.00) 30 (§223,750.00)
. 11 Deutsche Bank AG 36006 347068-1 1/42011 14 (5209,160.00) 10 ($232,900.00) 24 (§442,060.00)
12 FC Stone Trading, LLC 1/422011 0 $0.00
13 Fifth Third Bank 1/4/2011 0 $0.00
14 Fortis Energy Marketing & Trading GP 1/4/2011 0 $0.00
15 Glencore Commodities 14412011 0 $0.00
16 J. Aron & Company (Goldman Sachs) 1/4/2011 0 $0.00
17 JP Morgan Ventures 1/4/2011 0 $0.00
- 18 JPMorgan Chase Bank, N.A. 1/472011 0 $0.00 -
19 Lehaman Brothers Comm. Services 1/472011 0 $0.00
20 MacQuaire Bank Limited 36007 791291 1/42011 35 ($326,900.00) 35 ($326.900.00) :
21 Merrill Lynch (Entergy Koch) 1/472011 0 $0.00 2
22 Mitsui & Co 1/42011 0 $0.00 =
23 Morgan Stanley Capital Group Inc. 1/472011 0 $0.00
24 Sempra Encrgy Trading Corporalion 1/472011 0 $0.00 3
25 Shell Energy North America "".'.‘Ll 1/472011 0 $0.00 =
26 Societe Generale 36008 SGMPA-100052p39 1742011 76 ($1,965,190.00) 43 (51,091,12000) 119  ($3.056,310.00) @
27 The Bank of Nova Scotia 36009 f:“: 1/422011 40 ($31,600.00) 40 (531,600.00) E
28 Total Gas & Power North America k.x L 1/472011 0 $0.00 =
. 29 UBS Warburg Energy LLC e i 11472011 0 $0.00
30 Wells Fargo Bank N.A. . N 1/412011 0 $0.00
= 3 TOTAL 189.0 755,16000) 1460 _(52.060.990.00) 3350 (54.816,150.00)
w - “y i - o
:ff: bt : ' $0.00 Subtotal Receivables
' ey | ($4.816,150.00) Subtotal Payables
g‘ E:- (34,816,150.00) TOTAL REALIZED DERlvévEs
i"’ )
fakcd "’

Jan Swaps
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Mark to Market Position Report

Report Date:
Grouped By:

Filtered By:

1/28/2011 11:11

Group{2): Deal Type

Deal Types: TEC-TE-DV-NQL Hedge, TEC-TE-DV-NYMEX Futures, TEC-TE-DV-NYMEX Options, TEC-TE-DV-OTC Options, TEC-TE-DV-OTC Swaps

{BOM
|SWPS

'SWPS Subtotal:
.BOM Subtotal:

Barclays
SwWPS

SWPS Subtotal:
Barclays Subtotal:

SWPS Subtotal:
CONC Subtotal:

Citigroup
SWPS

SWPS Subtotal:
Citigroup Subtotal:

‘DB
SWPS

SWPS Subtotal:
DB Subtotal:

JPMC
SWPS

SWPS Subtotal:
JPMC Subtotal:

’S

SWPS Subtotal:
MBL Subtotal:

-

A
S

g
VA Subtotal:

o,

u-sis Subtotal:

G Subtotal:
‘otal:

&)

Tampa Electric Compary
Tampa Electric Company

Tampa Electric Company

Tampa Electric Company

Tampa Electric Company

| Tampa Electric Company

, Tampa Electric Company

1

;Tarnpa Electric Compary
Tampa Electric Company
Tampa Elecinc Company

1Ta|_mps Electnc Company

zTampa Electric Company

DECLASSIFIED

BOM
BOM

Barclays

| Citigroup

DB

JPMC

MEL

|MBL

MBL

NOVA

vamus " \},\ “[34\“

14215 ‘SWPS
14302 SWPS

14216 | SWPS

14408 SWPS

14378  SWPS

14217 | SWPS

13995 | SWPS

14331 SWPS
14379 SWPS

14417 |SWPS

14303 | SWPS

2/2302010
52612010

2/2312010

162010

912010

B8/25/2010

212312010

2117/2008
/812010
Sr1/2010

10/14/72010

52612010

2142011
2172011

2282011 P
228/2011 P

21201

2112011

212011 2282011 P

2112011 2282011 P

2112011 428120011 P
1112010 3"3‘_!2011 P
1112010 3312011 P

2/28/2011 P

2nron

212011 | 27282011 P

0211

ard) S CountecPty Deal # DeafType  Trade Date . Lt Gtart. el Endt BeiwSell, Commmdity

NG

NG

‘NG

88

NG

NG

Volume Unit, _ Pricg MKt Brice.

150,000 MMBTU
100,000 MMBTU
250,000
250,000

150,000 MMBTU
150,000
150,000

350,000 MMETL
350,000
350,000

50,000 MMBTU
50,000
50,000

30,000 MMBTU
30,000
30,000

150,000 MMBTU
150,000
150,000

500,000 MMBTU
300,000 MMBTU
50,000 MMBTU
850,000
850,000

500,000 MMBTU
500,000
500,000

100,000 MMBTU

100,000

100,000
2,430,000

279

6.09
539

6.09|

438!
1

443

4.54

6.09

73
5.27
443

429

538

4316
4316

4318]
|

4316

4.316

4316

4.316|

|
4316/
4316
4318

4316

4316

M2M Fil Trader

-266,100.00
106,900 00
-373,000.00
-373,000.00

-265,350.00
-265,350.00
-265,350.00

-24,150 00
-24,150.00
-24,150.00

-5,700.00

5,700.00

-5,700.00

-6.720.00

6,720.00

-6,720.00

-266,100.00
-266,100.00

-266,100.00

-1,492,000.00
-286,200.00
-5,700.00
-1,783,900.00
-1,783,900.00

15,500.00
15,500.00
15,500.00

-106.,400.00
-106,400.00
-106,400.00
-2,815,820.00

-y

MKSJR
MKSJIR

MKSJR

MEJPC

MKJPC

MKSJR

'MKSJR

MKJPC
MKJPC
MKJPC

i MKJPC

|
iMKSJR

SOURCE: MARK TO MARKET POSITION REPORT
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TAMPA ELECTRIC CO.

SWAPS - DERIVATIVE NATURAL GAS INVOICES \
Feb-11 Production Month q76\ 'V({l\
1/27/2011 Nymex Settlement Date M

Total Cash Flow Derivatives bL
Nucleus Counterparty Invoice TAMPA ELECTRIC PEOPLES GAS TOTAL E‘ "&
Name Invoice No.. Invoice No.: Due Date Cntrt Amount Cotrt Amount Cntrt Amount \ §
e —— e E—
1 Bank of Montreal 36155 141127 2/37011 25 ($373,000.00) 25 ($373,000.00) I X
2 Barelays Bank PLC 36156 32595923 2/3/2011 15 ($265.35000) 25 (8444,750.00) 40 ($710,100.00)
3 BNP Paribsas 2312011 0 $0.00
4 BP Corporation North America, Inc. 2/372011 0 $0.00
5 Cinergy Marketing & Trading 21312011 0 $0.00
6 Citigroup Energy, Inc. 36157 1175740-1  2/3/2011 5 ($5,700.00) 5 ($5.700.00)
7 ConocoPhillips Company 36158  G-Tampa013111 2/372011 35 ($24,150.00) 35 (524,150 00)
¥ Constellation Power Source 2/32011 0 $0.00
9 Coral Energy Holdings LP 2/312011 0 $0.00
10 Credit Suisse Energy 36159 619423 27322011 10 ($106,900.00) 10 ($106,900.00)
11 Deutsche Bank AG 36160 357364-1 2372011 3 (36,72000) 34 ($160,160.00) 37 ($166,880.00)
. 12 FC Stone Trading, LLC 2/32011 0 $0.00
13 Fifth Third Bank 27312011 0 $0.00
14 Fortis Energy Marketing & Trading GP 232011 0 $0.00
I5 Glencore Commodities 231011 0 $0.00
16 J. Aron & Company (Goldman Sachs) 232011 0 $0.00
17 JP Morgan Ventures 23201 0 $0.00
18 JPMorgan Chase Bank, N.A. 36161 EJPM142303F/1  2/372011 15 ($266,100.00) 15 ($266,100.00)
19 Lehaman Brothers Comm. Services 2312011 0 $0.00
20 MacQuaire Bank Limited 36162 798129 2/372011 85  ($1,783,90000) 25 (§746,000.00) 10 ($2,529,900.00) -~
21 Merrill Lynch (Entergy Koch) 27372011 0 $0.00 -4
22 Mitsui & Co 2/312011 0 $0.00 2
23 Morgan Stanley Capital Group Inc. - 2372011 0 $0.00 <)
24 Sempra Energy Trading Corporation q 2/312011 0 $0.00 =z
25 Shell Energy North America — 21312011 0 $0.00 Q
26 Societe Generale 1616, 3281 232011 10 ($106,400.00) 10 (3106.400.00) &
27 The Bank of Nova Scotia 361&2 3580 2/3/2011 50 15500 40 $2,400.00 90 $17.900.00 §
28 Total Gas & Power North America é 232011 0 $0.00
29 UBS Warburg Energy LLC ro~ Led 2312011 (i} $0.00
. 30 Wells Fargo Bank N.A. & ) 2812011 0 $0.00
[ TOTAL 2430 (S281582000) 1340 _(5145541000) 3770 _ ($4.271.23000)
= $17,900.00 Subtotal Receivables o
i -l =
- y ($4,289.130.00} Subtotal Payables
bty O /k o (54,271,230.00) TOTAL REALIZED DERIV‘éIVES
ad -ﬁ*“ Q) & S
-t > S
> - :
y o)
Ll iu*’ “
o o
L &
8 Feb Swaps



AR TV R RSN T

Hepart Date

NOVA

SWPS Sublotal.
ROWA Sutitotat.

A

SENPS Subtotal:

e sumat
zl.

CONFIDE

Growp| 21 Desl Type

m—, Nﬁ%\#‘“

Dol Tipprecs: TEC-TE-IN-NGL Heddge, TEC-TE O NTREX Fusines, TEC- TE-Ov-WTMER Opbon:, TEC-TE-DV-OTE Dptiors, TEC-TE-DV-0TC Swaps

Company Py - ‘Deals Oealfyps TradeTiaia - DekStan  Dwi£id * BlySall Commodly
Tampa Elciric Camparmy BrEF 14317 SWPS 210 WEON AAwRon P G
Tempe Eletiric Compary BOM 14304 SRS VM0 WHERON ABRMT P NG
Tampa Elecine Comparry CSELLC  1423415WPS CAMR00 weon V2o P NG
Tampa Electric Comparry Clgroup 11.1?5_5\\?5 1223008 V1201 WANReT P NG
Tampa Elscine Comparny Cligroup 14314 50PS ER010  Mu20T1 3SR P G
Tampas Elecinc Company Chgroup 14378 SWPS W00 12010 Ao P NG
Tamps Exectric Company o !%15% VNRO0  WIEON  AEIRON B NG
|
Tampa Edctnc Comgamy Gientore 14006 SWPS I008 W01 AP0 B |ms
|
|
|
| |
Tempa Elecinc Company PG usa:!s\ws Aol | wuzenr  vaizon P NG
| [
|
1
t
Tampa Electric Camparry MEL 14381 [5wPs TRROI VU200 YIR01L B NG
Tampa Eiecine Company MEL 14379 | SWPS IR0 1IV2010 VM0 B NG
Tampa Esecine Comparny MO 14443 | SWPS AR NER01T ABLZ0N P NG
1
Tampa Elecii SG 14235 SWPS INZON0  MRONY  AIL20N P
Tampa Ekectiz Companmy sG 14432 SWRS TR0 IR0 AER01L P NG

_ Wolamé Uit

300,000 MMBTL 55

300,000
44
m-,nuomrF?aﬁs

100,000 MMBTU 562

100,000
100,000

{-3
300,000 &7
260,000 548

50,000 MWETL x 443
S04, 000
S0, 00K

50,000 MMETL | 562
80,000
60,000

4-3
o

100000 MMBTL 4 88
100,000
100,000

4.3

300,000 fns:r
S0.000 MMETL 443
354,000
354,000

-3
O, DO ags
000 F . {
AL oy
100,000 MMBTU 562

120,000 MMBETU 408
220,000

£

LY

T8

3T

17183

3
1793
3.0

a3

3 7Te3

ama
ATEG

AT

ATsd

NN D Teader

“S12.100,00
S12,700.00
S12.100.00

45,760 00
45,760 00
A5, Te0.00

-1E2 70000
<182, 70000
~182, 70600

SH72.100.00
-421,750.00
-31.850.00
-1, 025,700.00
<1325, 700,00

~10%.620.00
- 108, 620,00
A0S 620000

1,513,500 00
-1,513,500.00
+1,513,500.00

=106, T00.00
~106, 700,00
108, 70000

443, 100.00

-31,850.00
474, 850,00
-aT4, 950 00

102,800, 00
102,800 00
16180000

~162.TDD O
-3 44000
27,040,100
AN T 14000
-4, 590 970 00

M

L

338
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MKIPC

‘AL

—
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TAMPA ELECTRIC CO.
SWAPS - DERIVATIVE NATURAL GAS INVOJCES
Mar-11 Production Month i Al"\ 01\7%&:{\
2/24/2011 Nymex Settlement Date 3__
Total Cash Flow Derivatives Cg
Nucleus Counterparty  Invoice TAMPA ELECTRIC PEOPLES GAS TOTAL d
Name Invoice No . Invoice No . Due Date Cnitri Amount Cnitrt Amount Amount ] %
1 Bank of Montreal 36279 164281 37372011 [] ($45,760 00) 15 ($210,300.00) 23 (3256,060.00) 3 "‘\"P_
2 Barclays Bank PLC 1132011 0 $0.00
'3 BNP Paribsas 36278 8155247 37372011 30 ($512.100.00) 30 ($512,100.00)
4 BP Corporation North America, Inc. 3312011 0 $0.00
5 Cinergy Marketing & Trading 3132011 0 $0.00
6 Citigroup Energy, Inc. 36280 1206107-1 3372011 60 ($1,325,700.00) 60  ($1,325.700.00)
7 ConocoPhillips Company 332011 0 $0.00
8 Constellation Power Source 332011 0 $0.00
9 Coral Energy Holdings LP 3372011 0 $0.00
10 Credit Suisse Energy 16281 623309 3/32011 10 ($182,700 C0) 22 (§141,480.00) 32 ($324.180.00)
11 Deutsche Bank AG 36282 3675331 3/372011 6 ($109,620.00) 4 ($73,080.00) 10 ($182,700.00)
. 12 FC Stone Trading, LLC 3372011 0 3000
13 Fifth Third Bank 3132011 0 $0.00
14 Fortis Energy Marketng & Trading GP 332011 0 $0.00
15 Glencore Commodities 36283 332011 50 ($1,513.500.00) 25 ($756,750 00) 75 ($2,270,250.00)
16 1. Aron & Company (Goldman Sachs) 3312011 0 $0.00
17 JP Morgan Ventures 3372011 0 $0.00
18 JPMorgan Chase Bank, N.A. 36284 EIPMI46479F/1 3732011 10 ($106,700.00) 42 ($369.840.00) 52 ($476,540.00)
19 Lehaman Brothers Comm. Services IRR2011 0 $0.00
20 MacQuaire Bank Limited 36285  MBLOB0000566 3/372011 35 ($474,950.00) 35 ($474,950.00) »
21 Mesrill Lynch (Entergy Koch) 3312011 0 $0.00 =4
22 Mitsui & Co 31312011 0 $0.00 E
23 Morgan Stanley Capital Group Inc 3372011 0 $0.00 =
24 Sempra Energy Trading Corporation | 3/32011 0 $0.00 Z
25 Shell Energy North America 5 3732011 0 $0.00 Q
26 Societe Generale 36286~ o 47611 3731011 2 ($217,140.00) 22 ($217,140.00) E
27 The Bank of Nova Scotia 3523?--- 3749 3/372011 40 ($102,800.00) 40 ($102,800.00) ‘6
28 Total Gas & Power North America m S 331011 0 $0.00 &
29 UBS Warburg Energy LLC - LI",' 332011 0 $0.00
30 Wells Fargo Bank N A, L‘.‘uj vy 3/32011 0 $0.00
. | . TOTAL qz';n.o _ASASHI000) 1080 _ ($1.55145000)  379.0° _($6.142,420.00) g
v Tl -
% }‘:L‘ q '{ Subtotal Recervables E
a’fj“. al. ($6,142,420.00) Subtotal Payables v
b ‘::s, (36,142,420.00) TOTAL REALIZED DERIV /@EIVES
—I "df.f' e
= ,léi.n;,'l : g
> Y 2
L h.
@) k]
L o
8 Mar Swaps




Mask to Marke! Posltion Report

R powt D
Grumped By

BOM

SWPS Subrotal:
BOM Subsotal:
Barctays
SWPS Sublotal:

Barclays Subtotai:

CSELLC

Subtotal
Sutrotal:

SWP'S Subbotal:
Citigroup Sublotal:

SWPS Subtotal:
DB Subtowsl:
SWPS

SWPS5 Subtotal:
JPMIC Subtotal:

SWPS Sutiotal
NOVA Sublotal

!
s

f%’

CONFIDEN

AfB0f61L 1501

Group(2}- Ueald Type

T Ay WV

Deal Typen. TEC-TE-DV-WOL Medge, TED- TEDV-NYMEX Futuren, TEC-TE-DWM-NTMEX Optices, TEC- TE-OV-0VC Options, TEC TE0%-0IC Swaps

Comysary

Tampa Eleciic Company

Tarmgs Ewcine Companry

Tampa Eecunc Company
Tampa Electnc Comparmy
Tampa Elecihc Company

Tampa Electnc Companry

Tampa Elecuic Company

Tamps Electie Compamy

Tampa Electnc Comparry

Tampa Elecinc Compairy

Tampa Esctic Company
Tampa Elsctnc Company

"Tampa Elsctne Comgparny

CSELLC
CSELLC
CSELLC

HOVA

14055

14268

14343

TRl
14410

Coigries Pty Deal ¥ DealType ' Trade Dabe

SWPS AT

SWES TR0

SWPs  aa212008
SWPS S0
SWPS WG

SWPS TRA20IT

SwWPS 11200

SWPS TG00

SWPS W00

SWPS TR0

SWPS VOO
SWPS L AR v

SWPS Tras00

_AnRoNn

w01 |

20N

Az
WHRo

A201

LAt AR

rzon

A0

4izon |

Ao

Ao

ot |

Dol Ens  Buptel Corpacony

IO i" NG

oAV [P NG

spuom P i
4000y P -—a

43072011 P

o™ P NG
oo P NG
asb0t P NG
IR0 [P NG
400N P NG
T TR NG

B
il

ickume Une

130,000 MMETU
130,004
1

|

100 000 MBI T
100000
100,000

300,000 MMET U
100,000 MMBTL
30,000 MMBTU
£30,000
430,000

120 000 MMBETU
120,000
0, b

90,000 MMETL

80,000 MMBTU
B0, 000
80,000

500 D0 MM T

S00 00U,

1001 000 RAMEE T
100,000
100, 000

250, 000 MMBTU
450, 000 MME TU
Toa, 000
T, e

130,000 WMBTU

130,000

130,000
2,380,000

-y

Frce Mt Prcs
35 424
5 “24
662 424
562 A4
S8 424
5 474
4039 A2
4975 A24
BAS 424
503 4
4 385 424
o 424
50 424

N2 R Tracer

-148.250.00
-148, 258,00
146,250 00,

-TE,000 Og
-76,000.00
-76.000.00

114,000 D0
238,000 00

32250 00
Aeazsa00
- 250.00

i z00a
51,200,080
1,300 00

18,090 0
18,090 00
18.,090.00,

56,600.00)
58,800 04F

1,058, 000 00
-1,065,000.00
-1, 055, 000, 00

250 00
-4.50000
-AD, T 5000
40,7 §0. 00

-1, 100 00
-190,100.00
~100.100.00
-2, 813,280.00

-1

MR

MR |

DECLASSIFIED

SOURCE: MARK TO MARKET POSITION REPORT
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TAMPA ELECTRIC CO
SWAPS - DERIVATIVE NATURAL GAS INVOICES

CONFIDENTIAL

Apr-11 Production Month

3/29/2011 Nymex Settlement Date /“T- \)&\Pk\v%\\\

Total Cash Flow Derivatives

Counterparty

Nucleus Invoice TAMPA ELECTRIC PEOPLES GAS TOTAL
Name Invoice No. Invoice No.. Due Date Cnitrt Amount Cntrt Amount 1 Amount
e ———
| Bank of Montreal 36389 170815 /572011 13 ($146,250.00) 13 ($146,250.00)
2 Barclays Bank PLC 36390 3296900-3  4/572011 10 ($76,000.00) 10 ($76,000.00)
3 BNP Paribsas 41512011 0 $0.00
4 BP Corporation North America, Inc. 4/572011 0 $0.00
§ Cinergy Marketing & Trading 4/512011 0 $0.00
6 Citigroup Energy, Inc 36391 1239755-1 4/512011 12 (891,200.00) 12 ($91,200.00)
7 ConocoPhillips Company 4/5n2011 0 $0.00
8 Constellation Power Source 4/512011 0 $0.00
9 Coral Energy Holdings LP 4/52011 0 $0.00
10 Credit Suisse Energy 36392 628388 4/5/2011 43 ($9R4,250.00) 10 ($107,500.00) 53 ($1,091,750.00)
11 Deutsche Bank AG 36393 380196-1 4/572011 9 $18,090.00 9 $18,090 00
12 FC Stone Trading, LLC 4/52011 1} $0.00
13 Fifih Third Bank 4/512011 0 $0.00
14 Fortis Energy Marketing & Trading GP 4/52011 0 $0.00
15 Glencore Commodities 4/51n011 0 $0.00
16 1. Aron & Company (Goldman Sachs) 4/5/2011 0 $0.00
17 JP Morgan Ventures 36401 41502011 50  ($1,055,000.00) 25 ($527,500.00) 75 ($1,582,500.00)
18 JPMorgan Chase Bank, N.A 36400 EIMIS1409F/1  4/5/2011 8 ($58,800.00) 43 ($58,750.00) 51 ($117,550.00)
19 Lehaman Brothers Comm. Services 4/502011 0 $0.00
20 MacQuaire Bank Limited 36396 814686  4/52011 10 (79,000 00) 10 ($79,000.00)
21 Merill Lynch (Entergy Koch) 4/512011 0 $0.00
22 Mitsui & Co 4/572011 0 $0.00
23 Morgan Stanley Capital Group Inc 4/572011 0 $0.00
24 Sempra Energy Trading Corporation 4/512011 0 $0.00
25 Shell Energy North America 4/5/2011 0 $0.00
26 Societe Generale 36397 742957 4/512011 13 ($100,100.00) 13 ($100,100.00)
27 The Bank of Nova Scotia .mm{_’."." - 1986  4/5/2011 70 ($40,750.00) 70 ($40.750.00)
28 Total Gas & Power North America s 415011 0 $0.00
29 UBS Warburg Energy LLC 4/512011 0 $0.00
30 Wells Fargo Bank N.A. 4152011 0 $0.00
WeF 6330101000}

TOTAL 238.0 (82633280 78.0 (3693,75000) 3
(1’5/4 q(}

Apr Swaps

Subtotal Receivables
($3,307,010.00) Subtotal Payables

u-q
/5 24

($3,307,010.00) TOTAL REALIZED DE

RIV

S

SOURCE: M.h.gl( TO MARKET POSITION REPORT
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TAMPA ELECTRIC CO.

SWAPS - DERIVATIVE NATURAL GA‘L%ICES

May-11 Production Month

4/27/2011 Nymex Settlement Date

CONFIDENTIAL

Total Cash Flow Derivatives

Asiba

Nucleus Counterparty  Invoice TAMPA ELECTRIC PEOPLES GAS TOTAL
Name [nvoice No.: Invoice No.. Due Date Cntrt Amount Cntrt Amount Cnitrt Amount
1 Bank of Montreal 36496 175091 5/472011 20 ($146,600.00) 20 ($146,600 00)
2 Barclays Bank PLC 36497 3316311-9  5/472011 25 ($69,500.00) 15 ($109,200.00) 40 ($178,700.00)
3 BNP Paribsas 5/4n2011 0 £0.00
4 BP Corporation North America, Inc, 5/412011 0 $0.00
5 Cinergy Marketing & Trading 5/472011 0 $0.00
6 Citigroup Energy, Inc. 36498 1270025-1 5/472011 20 ($8,600.00) 14 ($6,020.00) 34 ($14.620.00)
7 ConocoPhillips Company 5/4/2011 0 $0.00
8 Constellation Power Source 5/412011 0 $0.00
9 Coral Energy Holdings LP 5/472011 0 $0.00
10 Credit Suisse Energy 16499 632667 5/422011 40 ($709,200.00) 10 (8224,300.00) 50 ($933,500.00)
11 Deutsche Bank AG 36500 390773-1 5/472011 10 ($36,300.00) 10 ($36,300.00)
12 FC Stone Trading, LLC /472011 0 $0.00
13 Fifth Third Bank 5/412011 0 $0.00
14 Fortis Energy Marketing & Trading GP 5/472011 0 $0.00
15 Glencore Commodities 5/472011 0 $0.00
16 1. Aron & Company (Goldman Sachs) 5142011 0 $0.00
17 JP Morgan Ventures 5/4R2011 0 $0.00
18 JPMorgan Chase Bank, N.A. 5/412011 0 $0.00
19 Lehaman Brothers Comm. Services il SM4ROL1 0 $0.00
20 MacQuaire Bank Limited cafl B0000934  5/4/2011 30 ($665,400.00) 30 ($665,400.00)
21 Meill Lynch (Entergy Koch) “I6562 65377 5/4/2011 2 $51,040.00 22 $51,040.00
22 Mitsui & Co _’:" 5/412011 0 $0.00
23 Morgan Stanley Capital Group Inc ‘:Z 51422011 0 $0.00
24 Sempra Energy Trading Corporation Lu 51412011 0 $0.00
25 Shell Energy North America 5/4/2011 0 $0.00
26 Societe Generale (.;3503 757542 5/472011 65 (556,200.00) 65 ($56,200.00)
27 The Bank of Nova Scotia : [ S04 4181 S4R011 325 ($2.000.00) 25 ($2.000.00)
28 Total Gas & Power North America 505 T 50211 5/472011 5 ($80,150.00) 5 ($80,150.00)
29 UBS Warburg Energy LLC mcf__ 51472011 0 $0.00
30 Wells Fargo Bank N.A. ' 5/422011 0 $0.00

E_Q

TOTAL 4&5# i’$l‘69].800.0l]'! 66.0 (5368,630.00)
- .{

Should match May NG Ledger PGS owes us

May Swaps

JoLo (32.062,430_00!

$51,040.00 Subtotal Receivahles
($2,113.470.00) Subtotal Payables

da~ZY

oD ¥

($2,062,430.00) TOTAL REALIZED DERIV

ES

SOURCE: M4 QK TO MARKET POSITION REPORT
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TAMPA ELECTRIC CO.

SWAPS - DERIVATIVE NATURAL GAS INVOICES {)
Jun-11 Production Month A: W k\aﬁ\\\

5/26/2011 Nymex Settlement Date

N

(Q_

oa
2y

20

TO MARKET POSITION REPORT

ES

Total Cash Flow Derivatives
Nucleus Counterparty  Invoice TAMPA ELECTRIC PEOPLES GAS TOTAL
Name Invoice No.: Invoice No.. Due Date Catrt Amount Catrt Amount Cntrt Amount
| Bank of Montreal 16608 178366 6/372011 65 ($266,850.00) 65 ($266,850.00)
2 Barclays Bank PLC 36607 3341849-11 6732011 14 ($109,160.00) 28 ($32,520.00) 42 ($141,680.00)
3 BNP Paribsas 6312011 0 $0.00
4 BP Corporation North America, Inc 6/3/2011 0 $0.00
5 Cinergy Marketing & Trading 632011 0 $0.00
6 Citigroup Energy. Inc. 36609 1299474-1 6/3/2011 45 ($303,300.00) 5 ($87,700.00) 50 ($391.000 00)
7 ConocoPhillips Company 6/372011 0 $0.00
8 Constellation Power Source 6/372011 0 $0.00
9 Coral Energy Holdings LP 632011 0 $0.00
10 Credit Suisse Energy 16610 636755 6/372011 3 ($2.220.00) 12 (8,880.00) 15 ($11,100.00)
11 Deutsche Bank AG 36611 400691-1 631011 52 $168,620.00 52 $168,620.00
. 12 FC Stone Trading, LLC 6/32011 0 $0.00
13 Fifth Third Bank 6/372011 0 $0.00
14 Fortis Energy Marketing & Trading GP 6/32011 0 $0.00
I5 Glencore Commedities 6/32011 0 $0.00
16 1. Aron & Company (Goldman Sachs) 632011 0 $0.00
17 JP Morgan Ventures 6/372011 0 $0.00
18 JPMorgan Chase Bank, N.A. 36612 6/3£2011 29 $59,740 00 1 $2,060.00 30 $61,800.00
19 Lehaman Brothers Comm. Services = 6372011 0 $0.00
20 MacQuaire Bank Limited 36813 001095 6/3/2011 35 ($830,900.00) 10 ($237,400.00) 45 ($1,068,300 00)
21 Meill Lynch (Entergy Koch) ~38b14 63R011 7 $1,470.00 7 $1,470.00
22 Mitsui & Co [ 6/372011 0 $0.00
23 Margan Stanley Capital Group Inc. — 6/372011 0 $0.00
24 Sempra Energy Trading Corporation T 632011 0 $0.00
25 Shell Energy North America 15 6/372011 12 $25,320.00 12 $25,320.00
26 Societe Generale L., 6616 762862 6/372011 30 ($532,200.00) 30 ($532.200 00)
27 The Bank of Nova Scotia L“Ljaen 4421 6372011 40 $11,650.00 40 $11,650.00
28 Total Gas & Power North America \ }’ o 6/32011 0 $0.00
29 UBS Warburg Energy LLC i 6/32011 0 $0.00
. 30 Wells Fargo Bank N.A R 6/32011 0 $0.00
EJC..)J TOTAL 3320 _(51,777,83000) 560 ($364,440.00) 3880 _ (52.142,270 00)
€9 : i ASSETS -l $266 sé(«?{ $2,060.00 $268,860.00 S i
s 3 ] " i ,B60. ubtotal Receivables
ey ' LIABILITIES (82,044,630.00) ($366,500 00) ($2,411,130.00) Subtotal Payables
4 f.,j; ($1.777.830.00) ($364.,440 00) ($2,142,270.00) TOTAL muzan DERIV
< 2
= k
w QO
— : |
% ‘!
8 June Swaps

SOURCE:
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TAMPA ELECTRIC CO.
SWAPS - DERIVATIVE NATURAL GAS

Jul-11 Production Month

6/28/2011 Nymex Settlement Date

Total Cash Flow Derivatives

Nucleus Counterparty  Invoice TAMPA ELECTRIC PEOPLES GAS TOTAL
== Name Invoice No.: Invoice No.. Due Date Cnitrt Amount Cntrt Amount Cnt Amount
1 Bank of Montreal /612011 0 $0.00
2 Barclays Bank PLC 36737 33598113 7/672011 26 ($51,500.00) 26 (851,900 00)
3 BNP Paribsas 36738 8723271 71612011 30 (5243,900.00) 30 ($243,900.00)
4 BP Corporation North America, Inc. 7/6/2011 0 $0.00
S Cinergy Marketing & Trading 70612011 0 $0.00
6 Citigroup Energy, Inc. 36739 1340566-1 7/6/2011 26 ($53,980.00) 12 (886,760 00) 38 ($140,740.00)
7 ConocoPhillips Company 7612011 0 $0.00
8 Constellation Power Source 70612011 0 $0.00
9 Coral Energy Holdings LP 70672011 0 5000
10 Credit Suisse Energy 71672011 0 $0.00
. 11 Deutsche Bank AG 36740 413421-1  7/672011 25 ($7.000.00) 12 $23,940.00 37 $16.940.00
12 FC Stone Trading, LLC 70612011 0 $0.00
13 Fifth Third Bank 62011 0 $0.00
14 Fortis Energy Marketing & Trading GP /612011 0 $0.00
15 Glencore Commoditics 62011 0 $0 00
16 1. Aron & Company (Goldman Sachs) 36741 1010444710 7/6/2011 50 ($19,000 00) 50 ($19,000.00)
17 JP Morgan Ventures 71612011 0 $0.00
18 JPMorgan Chase Bank, N.A. 36742 EIPMI67044F/1  7/672011 4 ($64,120.00) 3 ($48,090.00) 7 ($112,210 00)
19 Lehaman Brothers Comm. Services 71612011 0 $0.00
20 MacQuaire Bank Limited 68 7612011 60  ($1,237,800.00) 10 ($206,300.00) 70 ($1,444,100.00)
21 Merrill Lynch (Entergy Koch) 68918  7/6/2011 30 $49,200.00 30 $49 200.00
22 Mitsui & Co 762011 0 $0.00
23 Morgan Stanley Capital Group Inc. 7612011 0 £0.00
24 Sempra Energy Trading Corporation : 70612011 0 $0.00
25 Shell Energy North America 67ds, 2032742 71612011 16 $28,320.00 16 $28.320.00
26 Societe Generale iiad 768188 7/6/2011 7 ($74,280 00) 2 $3,240.00 i) ($71,040.00)
27 The Bank of Nova Scotia g 4630 7/6/2011 50 $41.000 00 50 $41,000 00
28 The Toronto-Dominion Bank 17382 7/612011 12 $33,840.00 12 $33,840 00
29 Total Gas & Power North America L, . 70612011 0 $0.00
. 30 UBS Warburg Energy LLC e 762011 0 $0.00
31 Wells Fargo Bank N.A. i 7612011 0 $0.00
TOTAL _ﬁo (51,633.460.00) 510 (8280,13000) 4398 _ (§1913,590.00)

LASS IFIED

CONFIDENTIAL
C‘I

COo

{ snssméaﬁ/

ASSETS $61,020.00
LIABILITIES ($1,751,980.00) ($341,150.00)

($1,633,460.00)

($280,130.00)

July Swaps

$169,300.00 Subtotal Receivables
($2,082,890.00) Subtotal Payables

($1,913,590.00) TOTAL REALIZED DERIV

IVES

SOURCE: m TO MARKET POSITION REPORT
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SWAP CONFIRMATION
Buyer: Seller: .
Attn: Confirmation Oepl. Rep:Willam Procasky
Tampa Eleciric Company BP Corporation North rica Inc.
Fax # (813)228-1545 601 WesiLake Park ;
Hauslon, TX 77079

The purpose of this lacsimfle is 1 confirm the tarms and condiions of the Swap Transaction emered [nio beween BP ;
Carporation North America Inc. and Counterparty on the Trade Date speciiiad beiow (the “Transaction”). This lacalmile b

constitutes a “Confrmation” as referad 10 in the ISDA Master Agraement spacified below. et
This Conlirmaten supplements, forma pant ol, and is subjact 1, the ISDA Masier Agreemant dated as of 08/26/2003, as
amendsd and supplementad irom fime 1o time (ths “Agreemant®), between you and us. All provisions comained in the

Agreement govern this Confirmation except as sxpressiy modified balow.

The terms of the particular Transaction 10 which thia Conlirmalion relates are ax loliows: = £

'

T Aar e

e e e

S".

P e~

TR i e R

o

L

%
73,

nding on QS

iCuicuiation Perlod:

Paymont Date: E Buainess Days affer the (431 price nacassary lement is determined for sach
I i i :

Please confirm the foregaing correctly sats forth the tacms of our agreement. If counterparly agresd to this sonfirmaion, no e
action s nacassary and this confirmadion will be final and bincing. H this Confirmation doas not cormectly st farth tha L eoh
maierial tarms of ihe Transaction, you may obiect in writing by aither making notatiens on this Carfimation, signing it, and i

. 4)

hxng it1o us =i (281) 388-4834, or delivaring 1o us a wiitlen objection in any other reasenable form within & New York
Businesa Days of receipt of desmad rscsipt, If you have any questions, please nontact the Confirmation Deparimen &

B

281-368-1868.

BP Carporation North Amarica Ino. Tampa Efectric Ggmpany -

Nama: Willlam Prooasky Name; ‘95% .

SOURCE: AS REFERER4Sf5ys) 103460610 Page 1of2 44&!
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CONFIDENTIAL

To: TAMPA ELECTRIC CO b
12-04-08 14:8% PM Page 2

From: .dman Sachs
(e 3 rary
<< % \31S) Qees \%q’ﬁf?‘

APAPAP02064539-44305ATATAT

J. Aron & Company. 85 Broad Street, New York, NY, 10004 USA

To: TAMPA ELECTRIC COMPANY
Attention: SANDRA RUEDE G{ ﬁ")

From: J. Aron & Company
Subject: ENERGY SWAP TRANSACTION
Date Confirmation Sent: December 04, 2008

e B ) —
Transaction Reference No.: SDB911885380 1 1 ﬂj} EE LA f’_‘ﬁ.\f’ﬂﬁ gf? ’ﬁ? ﬁ )

The purpose of this communication is to confirm the terms and conditions of the above referenced transaction entered
into on the Trade Date and effective as of the Effective Date as specified below (the “Transagtion”) between J. Aron
& Company (“Aron”) and TAMPA ELECTRIC COMPANY (“Céunterparty”). This communication constitutes a
“Confirmation” as referred to in the ISDA Master Agreement specified below. Aron is acting as Principal in this
Transaction.

The definitions and provisions contained in the 2005 ISDA Commodity Definitions (the “Commodity Definitions™)
as published by the International Swaps and Derivatives Association, Inc. (“ISDA™) and as amended and
supplemented from time to time, are incorporated by reference into, and made part of, this Confirmation. In the event
of any inconsistency between the Commodity Definitions and the provisions of this Confirmation, this Confirmation
will prevail for the purposes of the relevant Transaction.

This Confirmation supplements, forms part of and is subject to, the ISDA Master ment dated as of 10 March,
2004, as amended and supplemented from time to time (the “Agreement”) betwee Qad JAMPA ELECTRIC

COMPANY. All provisions contained in the Agreement govern this Confirmatjo :‘Ei.s,’,?xpssf modified
S i 5 i_._; A, ;"; e

below. 3 ¥ i
. e iV f;‘-'-i §

Trade Date: 04 Dggr2008 e : i

Effective Date: 01 Apr 'my" \

Termination Date: 31 Oct 2010

Commodity: Natural Gas

Total Notional Quantity: 840,000.00 MMBTU(s)

Notional Quantity 120,000.00 ]\%‘ﬂ]{s)

per Calculation Period:

Calculation Period(s):

Payment Date(s):

Business Day:
Rounding:

Fixed Amount Details:
Fixed Price Payer:

Fixed Price:

Floating Amount Details:

SOURCE: AS REFERENCED

Each consecutive calendar month, from-and including the Effective Date,
to and including the Termination D

With respect to each Calculation Period, the 5th Business Day following
the final PricingDate applicable to such Caiculation Period

New York

Rounding to 4 decimal places to be used in all final calculated Floating
Prices

TAMPA ELECTRIC oaM/PANY
USD 7.28 per MMBTU
}2‘/..1
$.2
1 44-3
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CONFIDENTIAL

Friday 24 of Apr 200 S Sempra —>813228§4. page 1 ot z

SEMPRA ENERGY TRADING LLC 58 Commerce Road Stamford CT USA 06802 i\%

\.{L\\I

April 23, 2008

'R Y Y o
To: TAMPA ELECTRIC COMPANY 3] W& I A -
Attn: Natural Gas Swap Confirmation Depl. =S BANC B 1 i B

Re: SEMPRA Contract Number 120337060

This letter egreement confirms the terms and conditions of the T S ction entered into between SEMPRA ENERGY
TRADING LLC ("Party A") and TAMPA ELECTRIC COMPA| y B7). Thig letter agreement constitutes a
“confiration” as referred to in the Swap Agreement below.

This confirmation suppiements, forms parl of, and is subject to the ISDA Master Agreement and any agreement for the
provision of margin coltatera| between Party A and Party B, as amended and supplemented from time to time (The
"Agreement”). All provisions contained in such agreements govern this confirmation except as expressly modified below.
The definitions and provisions contained In the 2005 ISDA Commodity Definitions (the “Commodity Definitions”) (as

published by the Intemational Swaps and Derivatives Assodiation, Inc.), are incorporated inta this Confirmation. In the
event of any inconsistency between thosa definitions and provisions and this Confirmation, this Confirmation will govern.

Trade Date: April E’mes

Fixed Price Payor: Pag.a/

Floating Price Payar: Purty'V .
Commodity: Natural Gas N = N g

Notional Quantity Per Calculation Perlod(s): S A B o

100, 000 MMBTU per H S A
Total Notional Quantity: 700,000 uuya’ ——
Effective Date; April 1, @O R
Termination Date: Oclobged1, 2010

Calculation Perlod{s): April 1, 2010 through and ;mludngpuéer 31,2010

Fixed Price: USD 5. }uaﬁ

Commaodity Referance Alu%kxdlng Price): For each calendar n the Calculation Period, the settlement price

of the last scheduled trading day (subject fo revision by the New Y ntile Exchange ("NYMEX") of the NYMEX
Henry Hub Natural Gas futures contract whose defivery month coresponds to the Calculation Period

Disruption Falibacks:

(A) if the Fioating Price for this transaction is a Nymex Henry Hub Natural Gas Futures Contract 2nd is not determinabie
for any day on which the Floating Price is to be determined;

() The price to be used for that day will be the closing price on the first succeeding Nymex trading day on which the
price for that Nymex Henry Hub Natural Gas Contract is available; and

(i) If the Floating Price is nol determinable under cleuse (A)(), the Floating Price for that day shall be the "South
Louisiana Henry Hub" index Price reported in the "Markel Center Spot-Gas Prices” seclion of the first ssue of 'Insids
F.E.R.C.'s Gas Markel Report’ thal publishes prices with respect to that day,; and

(if) If the Floating Price is not determinable under clause (A)(i), at elther party’s request the parties shall endeavor In
good faith to agree on an akernative pricing method within two business days following such request.

(B) If the Fleating Price for this transaction is 2 price reported in Gas Daily and is determined on a daily basls and such

SOURCE: AS REFERENCED 44-3
20f10



CONFIDENTIAL
» ®

JPMorgan  \.

1@
Date: 31 March 2009
To: i —— T
o Tampe Electric Company /ﬁ ( g-B F(\ﬁf S
Altenption: Adam Djak AF MR ﬁ' . {;, & Cy .i';v“-gfqn, 'R
Facsimile No: 001 81322B4742; 001 8132284443 TATRATAR, _a{_.-?’("
From: JPMorgan Chase Bank, N.A.
Re: Commodity Swap (Natural Gas)- Cash Settlement (JPMo
Reference No. 8500030398041 (Transaction No. 5039304\{?; l 7% l

Ladies and Gentlemen:

The purpose of this letter agreement is to set forth the terms and conditions of the Commodity Swap transaction
entered into between us on the Trade Date referred to below (the "Transaction"). It constitutes a "Confirmation”
as referred to in the Master Agreement specified below.

This Confirmation supplements, forms part of, and is subject to, the Masier Agreement dated as of 1) February
2006, as amended and supplemented from Lime to time (the “Agreement"}, between you and us. All provisions
contained in the Agreement shall govern this Confirmation except as expressly modified below. The 2003 ISDA
Commeodity Definitions, as published by the International Swaps and Derivatives Association, Inc, ("ISDA")
and as amended, supplemented, replaced or modified from time to lime by ISDA (the “Commodity
Definitions"), are incorporated by reference in the Agreement arnd this Confirmation unless the Agreement
provides that the 1993 ISDA Commodity Derivative Definitions (whether or not qdi.d by the 2000

Supplement) are incorporaled by reference in the Agreement. In the event of any jnc ‘bétﬁ!engih

Commodity Definitions and this Coufirmation, this Confirmation will govem. Capl ized pr_.‘ p P
Confimation and not defined in this Confirmation shail have the respective meanings :sngued inthe mgﬁm f 3 " 4 ¢ : i1 7
Agreement. ) "”; i

The terms of the Transaction to which this Confirmation relates are as follows:

//

Trade Date: 31 Vlyé 2009
Effective Date: 0l September 20/{
Termination Date: 30 September 2010
Transaction Type: Cmmn}d/iry Swap - Cash Settlement
Commodity: Natural Gas
Notional Quantity per
Calculation Perjod[s]: 100,000 MM}Xé
Totzl Notlonal Quantity: 100,000 MMBTUs
Calculation Perlod[s]: Sep-\lo/
Fixed Amount Details

Fixed Price Payer. Tampa Electric Company {"ydlerpzrly“]

Fixed Price: :

d Pr USD £9/E Ea M.ya'm
Floating Amount Details: }-?‘;
prate et 0020558041 R Y A
SOUKCE ‘AS REFERENCED 44-3

t/oflo



CONFIDENTIAL
& ®

Thu Sep 3 20:07:22 2009 “ pg:1 of 2

JPMorgan ] ,71\1\
‘\.‘l{) \\ \ z

Date: 03 September 2009 2

To: Tampa Electric Company ‘T‘G # \J\ i

Altention: Adam Djak R

Facsimile No: 001 8132284742; 001 8132284443 i) .{*Q’ T AQQTELTI N
From: JPMorgan Chase Bank, N.A, T ELROOAT AL
Re: Commodity Swap (Natural Gas) - Cash Settlement (JPMorgan

Reference No. 8500031794687 (Transaction No. 31794687))

Ladies and Gentlemen:

The purpose of this letter agreement is to set forth the terms and conditions of the Commodity Swap transaction
entered into between us on the Trade Date referred to below (the “Transaction"). It constitutes a "Confirmation”
as referred to in the Master Agreement specified below.

This Confirmation supplemeats, forms part of, and is subject to, the Master Agreeinent dated as of 09 February
2006, as amended and supplemeated from time to time (the "Agreement”), between you aad us. All provisions
coatained in the Agreement shall govern this Confirmation except as expressly modified below. The 2005 ISDA
Commodity Definitions, as published by the [ntemational Swaps and Dedvatives Association, Inc. ("ISDA")
and as amended, supplemented, replaced or modified from time to time by ISDA (the "Commodity
Defiitions"), are incorporated by reference in the Agreement and this Confirmation unless the Agreement
provides that the 1993 ISDA Commodity Derivative Definitions {whether or not amended by the 2000
Supplement) are incorporated by reference in the Agreement. In the event of any inconsistency between the
Commeodity Definitions and this Coofirmatioa, this Confirmation will govern. Capitalized terys used in this

Coanfimmation and not defined in this Confirmation shall have the respective meanings assig mthg Master
Agmement I :
The terms of the Transaction to which this Confirmation relates are as follows: s Y L 25
Trade Date: 03 Seplepl( 2009 NH-‘\\-‘ -
. \\ .

Effective Date: 01 September gmﬁ “\
Termination Date: 30 September 2010
Transaction Type: Commodity Swap - Cash Seitfement
Commodity: Nam}aé
Notlonal Quantity per
Calculation Period[s): 500,000 MMB
Total Notlonal Quantity: 500,000 MMBTUs
Calculation Perlod[s): Sep/-';O/
Fixed Amount Detalls

Fixed Price Payer: Tamps Electric Company ("Cnﬁcmmy')

Fixed Price: Usngigy@m
Floating Amount Detafls: g
S R 0 Y0 A

SOURCE: AS REFERENCED 44-3
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CONFIDENTIAL

& Scotia Capital”

Payment Date(s):

Business Days:

Fixed Amount Details:
Fixed Price Payer:
Fixed Price:

Floating Amount Details:
Floating Price Payer:

Floating Price:

Czﬁw ;

‘-’E’Z.Et;

2. Calculation Agent:

3. Offices:

2|7
woh a3 AP /g\kkn‘l\ﬁ"

For each Calculation Period, the fifth (5th)
Business Day following the last Pricing Date
of the relevant calendar month.

IRy N e % &N
New York ap Rd € £ ASKK]

TAMPAELECTRIC COMPANY
USD 4.05 / MMy '
G2,
P/s

THE _}pﬁm OF NOVA SCOTIA

HH Last Day ?/
NATURAL GAS-HENRY H}AMEX

/&SPEC[FLED PRICE: The settlement price.

PRICING DATE(s): In respect of each
Calculation Period, the last Commodity
Business Day such Calculation
Period. o

As per our Master Agreement

a. The Office of THE BANK OF NOVA SCOTIA for the Transaction is TORONTO

ONTARIO, CA.

b. The Office of TAMPA ELECTRIC COMPANY for the Transaction is , , .

4. Representations

eemed to be an assurance or guarantee as to the expected resuits of the Transactio

Page 2 of 3

ether the Transaction is appropriate or
upon advice from such advisors as it has
ion (wriuen or oral) of the other
to the Transactlon, it being

Trade Reference 111263

SOURCE: AS REFERENCED

44-3
& of 10



CONFIDENTIAL
@ &

TAMPA ELEQTRIO =
: ¥ Swap Conﬁrmatlon
4 Ll I
Date: April 7, 2008 Y
To: Glencore Commodities Lid. T W
ny A Q'O TN i
Aftention: Tammy Rodgers Fax: t&}""‘ L W = O oA ] H BB
From: Jude Campbell Fax: (B13)228-4742
Tempa Bleciric Compary
Desl Number: B14008 C .n\;

(’
ThewmﬂwihmhbmmmummﬂMMhmnﬁonmmnm«mhmdm‘ ‘.’j "-3 i
specified below (the “Transaction™). This facsimile supplements, forms part of, s subject to and constitutes a "Confirmation™ ) &
uader!mlsmmmrwmmdahuuofw 08, 2007 as amended and supplemented from lime (o time (the
"Agresment). All mmmmmmwwmmmuwmmm o
maolmpuﬂcdu‘rrmmhm mnmnum IJ
Tnnuwon Type: ; i Commodity Swap .

.Tnden-te ; : March 31, 2008
mcuwcme #March 1, 2011
Termination Date: “March 31, 2011
Commodity: ..Natural Gas (as defined by the New York Mercantie Exchange
T"NYMEX")
Quantity Pes Satllement Pariod: Month Vome_,g_@._ﬂ__g]'_bﬂ Fixed Price
201103 < 500000 /W}ﬁw
Fixed Price Payer. Tampa Electric Company & -
Floating Price Payer. Glencore Commodities Lid. : fg
Fioating Price Source: The settiement price for the last scheduied Trading Day of the NYMEX
: MMWG&FMM”NW&WM
Period. .
Pricing Period: } _MMTWMMWWWMM1ZDHW
S ¢ |, March 31,2011
P"""’"‘D?"' mmmmwn,mmumummam-mm
. ol T
: : the last Trading Day of such Pricing Period(s).

.c-msmm - Applicable :
- Shall have ihe meaning set forth in the Agreement

HM ‘Shall have the meaning set forth in the Agreement
Calculation Agent: Shall have the meaning sel forth In the Agreement
Business Day(s): Shall have the meaning set forth in the Agresment

If this Confirmation comectly sets forth the lerms of the traneaction that we have entered into, please prompily confirm in & reply to us by
-lbnlnybﬂwandmmmmtw;mmhu{wmmﬂmybmuwummmmqmramﬂonhmm
qumthmdm}wfnmnmmmwmnmrmnumofmc:onﬂnuﬂm
Utk time mmmwmm.mmmdh ansaction that took place on

SOURCE: AS REFERENCED 44-3
[ of 10



CONFIDENTIAL
W *

Citigroup Energy Inc

2800 Post Oak Bivd,
Suite 500 N
Houston, TX 77056 z\" Cltl
el \13 K
Trade Date: Septen}bém 2010 //fr /\4 \t)
Effective Date: November 01, 2010 R
./ H‘E*f LLASST
Termination Date: March 31, 2011 BRI BAN BALRNTI R
Calculation Period(s): Each calendar month from and including the';ﬁéwe Date to and including the
Termination Date
o
Settlement Date(s): The Pricing Date corrasyuﬁing to each Calculation Period.
Payment Date(s): 5 Business Days following each Settlement Date, subject to adjustment in
accordance with the Modified Following Business Day Convention
Fixed Amount Details:

Fixed Price Payer: TAMPA E%C COMPANY \\
o

P ’
Fixed Price: USD 4.43 per MMBT B ’;
2 iy Begi L
Flr :
Floating Amount Details:

Floating Price Payer: Citigroup I.Eyégy Inc.

Commaodity =

Reference Price: NATURAL GAS - NYM;{

Floating Price: For any Pricing Date, that day's settlement pri r MMBtu of natural gas on the
NYMEX of the Futures Contract for the Deijy%;:: stated in U.S. dollars, as made
public by the NYMEX on that Pricing Date

Pricing Date(s): The last Commodity Business Day for the First Nearby Month's Futures Contract;
provided that the "First Nearby Month" réfers to the same month and year as the
then-current Calculation Period. For the avoidance of doubt, the initial Pricing
Date shall occur before the Effectivé Date.

Rounding: The Fioating Price will be rounded to 4 decimal places.
Calculation Agent: Citigroup Energy Inc.

4. Account Details:
Payments to Citigroup Energy Inc.:

Account for payments:  Acct Name: Citigroup Energy Inc
Reference: CEl NATGAS
ABA #: 021000089
Swift: CITIUS33
Account No. : 30569329

» Trade Date: September 01, 2010
Reference: 5791650 - 1
Page 2 of 3

: AS REFERENCED 44-3
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CONFIDENTIAL
2010-Sep-27 05:36 PM BM{@@hancial Group 514-877-2245 5/9

|

e
! A3 | 81/
'i vt s T A

I Our Ref#: 150548
Calculetion Perlode: Each Calendar Manth aterting / March 01, 2011 and ending on March
31, 2011,

Payment Dates; & Businass Day(s) folowing the lmst Pricing Date for esch Ceiculation
Pericd, aublect to edjustmant In accordance with the Following

Business Day Convention,

Counterparty Pay: 43960 USD per MMBTU

368 =2 Py
BMQ Pays; For Calculation the seftiement price for the NYMEX Henry

Hub Naturel Gas futures contract for the dellvery month corresponding
lo the Caiculation Perlod's calendar month for the last trading day for
that contract.

Rounding Convantion: 4 Decimal Places.
The following Disruption Falbacks shall apply In the following order: e UL O
0] Postponement, provided the Maximumn Days of Disruption is three (3);

()  Negotisted Fellback; snd
(Hiy No Feuit Terminafion,

3. Account Detalls:
Payments to BMO: As per slandard ssitiemant instructions, separaiely exchanged.

Payments to Counlerparty. As per siandard settiement inslructions, separately exchanged.
4 Offces: ' | C O;‘-\; Pep e
e / j._,.a‘ L

BMO: Chicago, lliinola .’;. i V !f ia !
4
. H /i

Countarparty: Tampa, Florida

BMO: Toronto, Onlario

Countarparty: Tampa, Floride
6. Documents (o be deliversd;

Esch party shall deliver o the other, st lhe tima of its execution of this Confirnation, evidence of the
specimen signatures and mocumbency of each person who la executing the Confirmation on fhe party's
bshalf, unless auch evidence has previously besen supplied In conneclion with the agresment end
remaina irue and in effect,

7.  Additional Repressntation:

Each party represents to the other party that it is an "eligibie contract parlcipant” as that term s
definad In section 1(A) (12) of the Commodity Exchange Act, s8 amended; and It & entering Inlo each
Transaction In connection with ity business or a line of business, and such Transactions have besn
Individually tellored snd negotiated.

Paga 2 of 3

SOURCE: AS REFERENCED 44-3
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Macqueric Bank Limiuu{ . .

Unit(s): One Million British Thermal Units ("MMBTU" n@ yg}“

Notional Quantity|Per ‘/H 4 ,

Calculation Period: 300,000 MMBTU

Calculation Period(s): Each Pricing Date specified in the Calculation Period Table below.

Settlement Date: For a particular Calculation Period, Five (5) Business Day(s)
following the end of such Calcsdfition Period.

I For information purposes only, each date currently expected 1o be a
Settlement Date (each an "Expected Settlement Date") is specified in
the Calculation Period Table below. In the event of any inconsistency
between a Settlement Date and an Expected Settlement Date, the
Settlement Date will prevail.

Business Day Corvention: If a Settlement Date is not a Business Day, such Settlement Date is
subject to adjustment in accordance with the Modified Following
Business Day Convention.
:f.\-' T
4 ik -!5'".'\-..
Fixed Amount Details: _k" p el I og 1
Fixed Price: USD 5.27 per M@U \\:‘\L i~ 5 f
(.'.N’Q 3 s
Specified Price: TheSettlement price.
Delivery Date: First Nearby Month,
Pricing Date: Each date specified as a Pricing Date in the Calculation Period Table
below.
Other Terms:
Settlement Terms For a particular Calculation Period:
If the Fixed Price exceeds the Floating Price, the Fixed Price Payer
shall pay the Floating Price Payer the difference between the two such
amounts multiplied by the relevant Notional Quantity for such
Calculation Period.
If the Floating Price exceeds the Fixed Price, the Floating Price Payer
shall pay the Fixed Price Payer the difference between the two such
amounts multiplied by the relevant Notional Quantity for such
Calculation Period.
If the Floating Price is equal to the Fixed Price, then no payment shall
be made for such Calculation Period.
Notice: The information if this document is confidential and is imended only for the use of the eddressee named above. If you are not the intended
recipient, you are hereby hotifisd thal any dissemination, copying or use of the information Is strictly prohibited. Hf you have received this document
in arrcr, plaase immed|atdly telephone us (reversa charges) and relum if 1o us &t the above eddress. Any costs incumed will be reimbursed by the
sender. Thank you, f
uarle Bank Limfted { OBU Reference: HH_5643221,0 (EN) Page 2 of 3 /
SOURCE: AS HIEFERENCED 44-3
of 10
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CONFIDENTIAL
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“44 Py

Aug 10
Sep'10
Oct '10
Nov '10
Dec '10
Jan "1
Feb'11
Mar 11
Apr 11

May '11

Jul 11

Contracts

418.0
378.0
340.0
207.0
240.0
189.0
243.0
271.0
238.0
235.0

1388.0

Total MMBtus

4,180,000.00 $ (4,255,640)
3,780,000.00 $ (8,232,720)
3,400,000.00 $ (6,242,450)
2,070,000.00 S (4,857,010)
2,400,000.00 S (3,825,600)
1,890,000.00 $ (2,755,160)
2,430,000.00 $ (2,815,820)
2,710,000.00 $ (4,590,970)
2,380,000.00 S (2,613,260)

3,880,000.00 $ (1,633,460)

Flow inte GfL

SOURCE: As Referenced

2,350,000.00 $ (1,693,800)

46
3 0of9



TAMPA ELECTRIC CO.

SWAPS -

Jun-11 Production Month
05/26/2011 Nymex Settlement Date

ASSWED.

CL

0

CONFIDENTIAL

DERJVATIV‘E NATURAL GAS Mﬁ:ﬁr \V\ \%\

Total Cash Flow Derivatives

2ind
B st A

10 Credit Suisse Energy

11 Deutsche Bank AG

12 FC Stone Trading, L1.C

13 Fifih Third Bank

14 Fortis Energy Marketing & Trading GP
15 Glencore Commaoditics

16 1. Aron & Company (Goldman Sachs)
17 JP Morgan Ventures

18 JPMorgan Chase Bank, N.A.

19 Lehaman Brothers Comm. Services
21 Merill Lynch (Entergy Koch)

22 Mitsui & Co

23 Morgan Stanley Capital Group Inc.
24 Sempra Energy Trading Corporation
25 Shell Energy North America

26 Socicte Generale

27 The Bank of Nova Scotis

28 Total Gas & Power North America
30 Wells Fargo Bank N.A.

Nacleus

36607

36609

36610
36611

36612

36613
36614

36615
36616
36617

178366 060311

; (5266 850. D'D)

F- S (51,777,330;00) r)

ATIVE!

65  (5266,850.00)
3341849-11 06/03/11 14 ($109,160.00) 42 ($141,680.00)
06/03/11 0 $0.00
06/03/11 0 $0.00
06/03/11 0 $0.00
1299474-1 06/03/11 45  ($303,300.00) 50 ($391,000.00)
06/03/11 0 $0.00
06/03/11 0 $0.00
06/03/11 0 $0.00
636755 06/03/11 3 (§2,220.00) 15 ($11,100.00)
400691-1 06/03/11 52 $168,620.00 52 $168,620.00
06/03/11 0 $0.00
06/03/11 0 $0.00
06/03/11 0 $0.00
06/03/11 0 $0.00
06/03/11 At | 0 $0.00
06/03/11 P | 0 $0.00
06/03/11 29 $59,740.00 TR 30 $61,800.00
06/03/11 szar ) 0 $0.00
MBLOB000109S 06/03/11 35 (583090000 10 _ 45 ($1,068,300.00)
06/03/11 7 $147000 x 7 $1,470.00
06/03/11 i 0 $0.00
06/03/11 0 $0.00
06/03/11 , 0 $0.00
06/03/11 12 $2532000 12 $25,320.00
762862 06/03/11 30  ($532,200.00) 30 ($532,200.00) §
4421 06/03/11 40 $11,650.00 40 $11,650.00 =
06/03/11 0 $0.00 =
06/03/11 0 $0.00 b
06/03/11 F ( i i 0 $0.00 ~
TOTAL 3320~ 177783000P 560 9364440_00! 388.0 (32,142,270.00) 2
ASSETS $266,800.00 3 $2,060.00 $268,860.00 Subtotal Receivables 8
LIABILITIES $2,044,630.00 $366,500.00 ($2,411,130.00) Subtotal Payables
(8364,440.00) ($2,142,270.00) TOTAL REALIZED D@J\'
(70}



TAMPA ELECTRIC CO.

SWAPS - DERIVATIVE NATURAL GAS INVOICES ?}
Jan-11 Production Month q )A

12/28/10 Nymex Settlement Date \3 a :
Total Cash Flow Derivatwu =)
Nucleus Counterparty Invoice = TAMPA ELECTRIC PEOPLES GAS TOTAL ™~
Name Invoice No.: Invoice No.: Due Date CE Amount Amount Cntrt Amount
1 Bank of Montreal 36001 137740 01/04/11 ] ($177,670.00) i (§245,550,000 23 ($423,220.00)
2 Barclays Bank PLC 36002 01/04/11 24 ($252,960.00) 24 ($252,960.00)
3 BNP Paribsas 01/04/11 0 $0.00
4 BP Corporation North America, Inc. 01/04/11 0 $0.00
5 Cinergy Marketing & Trading 01/04/11 0 $0.00
6 Citigroup Energy, Inc. 36003 1151123-1 01/04/11 5 ($10,700.00) 5 ($10,700.00)
7 ConocoPhillips Company 36004 G-TANPA123110 01/04/11 35 ($48,650.00) 35 ($48,650.00)
. 8 Constellation Power Source 01/04/11 0 $0.00
9 Coral Energy Holdings LP 01/04/11 0 $0.00
10 Credit Suisse Energy 36005 613831 01/04/11 16 ($16,890.00) 14  ($206,860.00) 30  (5223,750.00)
11 Deutsche Bank AG 36006 347068-1 01/04/11 14 ($209,160.00) = 10  ($232,900.00) 24  ($442,060.00)
12 FC Stone Trading, LLC 01/04/11 0 $0.00
13 Fifth Third Bank 01/04/11 0 $0.00
14 Fortis Energy Marketing & Trading GP 01/04/11 0 $0.00
15 Glencore Commodities 01/04/11 0 $0.00
16 J. Aron & Company (Goldman Sachs) 01/04/11 0 $0.00
17 JP Morgan Ventures 01/04/11 0 $0.00
18 JPMorgan Chase Bank, N.A, 01/04/11 0 $0.00
19 Lehaman Brothers Comm. Services 1/04/11 0 $0.00
20 MacQuaire Bank Limited 36007 791191 1/04/11 35 ($326,900.00) 35 ($326,900.00)
21 Menrill Lynch (Entergy Koch) —d 1 biean 0 $0.00
22 Mitsui & Co <X, 1/04/11 0 $0.00
23 Morgan Stanley Capital Group Inc. g 1/04/11 0 $0.00
24 Sempra Energy Trading Corporation e 01/04/11 0 $0.00
25 Shell Energy North America - 0 foveam 0 $0.00 -
26 Societe Generale © 360085-MPA-1¢-0053239 |01/04/11 76 ($1,965,190.00) 43 ($3,091,120.00) 119 ($3,056,310.00) o
. 27 The Bank of Nova Scotia g,j- 36009 - 5 01/04/11 40 ($31,600:00) 40 ($31,600.00) g
28 Total Gas & Power North America s e 01/04/11 0 $0.00 q%
29 UBS Warburg Energy LLC {;_“ Lig 01/04/11 u $0.00 &
30 Wells Fargo Bank N.A. B wiig | 01/04/11 5o $0.00
N’ :f“ ol TOTAL w.o ($2,755,160.00) 146.0 ($2,060,990.00) 335.0 (84,816,150.00) <
2 D 5
< » H 1-., o PF} $0.00 Subtotal Receivables €
'|: <« ($4,816,150.00) Subtotal Payables P4
> j ($4,816,150.00) TOTAL REALIZED DERIVATIVE
(73
L =
Q e
— b |
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Tampa Electric Company / '%6/

Review of Accounting Treatment for Hedging Activities
Docket # 110001-El ”1%
Audit Request 5

. —
—_— T ———

What is the percentage range limit for hedging (please provide source
documentation)? If the Percent Hedged is higher than the range limit
please explain.

-Please see the attached USB flash drive

nral Y BN
- EE' €@ B ALY
BV AN Bl B

Tampa Electric projects natural gas burn volumes during the company's annual
fuel projection process. The volume of natural gas the company will hedge falls
between a minimum and maximum percentage of these natural gas burn
projections. The hedge plan targets hedges between 60% minimum and 80%
maximum of the projected natural gas consumption when the natural gas is
needed. These percentages (of projected volume) are the Risk Authorization
Committee (RAC) approved hedge targets.

Variances between the actual hedge percentage and the RAC approved targets
are caused by the variance between actual natural gas burn versus the projected
natural gas burn. The volume hedged exceeded the target maximum range for
the month of November 2010 due to lower energy sales and higher coal
generation, which reduced natural gas consumption significantly. The percentage
hedged was within the target compared to projected natural gas burn. However,
the actual natural gas burn varied from the projected natural gas burn. Actual fuel
consumption, particularly for natural gas, always varies compared to projected
consumption due to unit failures, changes to planned outages, weather,
wholesale power market changes, fuel prices, and economic changes.
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SOURCE: As Referenced il
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Tampa Electric
Summary of Natural Gas Hedge Volumes Relative to Actual Consumption
August, 2010 - July, 2011

Mg

&/
QOPQ\

Month-Year

Target Minimum

Target Maximum _

~ R

% of Actual
Consumption,

- | Above Maximum?

Explanation

Aug-10 60% 80% 66% No
Sep-10 60% 80% 61% No
Oct-10 60% 80% 67% No
Nov-10 60% 80% 84% Viée Lower energy sales ar!d hig.he.r coal generation reduced
natural gas consumption significantly.
Dec-10 60% 80% 54% No
.
Jan-11 60% 80% 55% No =, / ]
=~ |
e
Feb-11 60% 80% 71% No = / /
Mar-11 60% 80% 57% No —d / }
Apr-11 60% 80% 57% No ,
e
b,
May-11 60% 80% 45% No
Jun-11 60% 80% 63% No
Jul-11 60% 80% 62% No

SOURCE: As Referenced
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Barchays Bank

BNP Panbas

BNP Panbas Traging GP
aPC Amenca

Memii Commodies, nc

Misut & Co. Commodity Risk Managemant Lio
Moman Stankey Capital Group, Inc
Oeccidental Enargy Marketing. Inc

Semypea Enengy Trading LLC

Shell Eneigy North Amenca (US) L P

Socete Generale
The Bank of Nova Scotia
The Toronio-Dominign Bank

Total Gas & Power Nonh Amenca, Inc

Welis Fargo Bank, N.A

T
o

Profile

TEC-BOM 1SDA
TEC-Barctays ISDA
TEC-BNPP ISDA
TEC-BNPP ET ISDA
TEC-BPNA ISDA
TEC-BP Prod ISDA
TEC-Curgdl 1SDW
TEC-Cingroup ISDA
TEC-Conoco ISDA
TEC-CSELLC I1ISDA
TEC-DB IS0A
TEC-fiftn 1SOA,
TEC-GCL 1SDA
TEC-FC Stone 1ISDA
TEC-JAC 1504
TEC-JPMC ISDA
TEC-JPMVE GAP ISDA
TEC-MBL 1504
TEC-MLCI 1508
TEC-Mitsun ISDA
TEC-MSCG GAP ISDA
TEC-OEMI ISDA
TEC-Semprs ISOR
TEC-SENA 1S0A
TEC-SG IS0
TEC-NOVA ISDA
TEC-TD Bank ISDA
TEC-TGPNA ISDA
TEC-WFB ISOA

P

Hedged Total
LLZ:
2840000  § (1.788.545) §
6.070,000 § (3718.950) §
0 3 - 8
1250000 §  (B64.500) §
0 $ = .5
0 3 -
300,000 § 13.000) §
3480000 § (1.005070) %
650000 5 (54.850) 3
4150000  § (1673625 §
3810000 3 (2,153.800) §
450000  §  (298.700) §
] H - 3
50000 § 18250 §
1200000 § 2200 %
5,890,000 § [D46BE20) §
0 H - &
2450000 5 (1485950) §
4860000 § [1.277.150) §
1] s . 3
2000000 5 (198.500) §
0 s - %
0 5 = §
1,350,000 § (848900 §
2300000 § (583470} 3
1400000 5 {95,800 §
1150000 & (507.750) §
1350000 §  (189,850) &
2310000 5 (1.231,880) §
§ (21,224,860)

TE T m-TeC

L

—
—
—

P

ISOA Credit Exposure Summary
NYMEX data as of 20110608

JEG Avaiiable
Margin Credit Received Credit

] 15,000,000 3 13,213, 455
1 20,000,000 % 16,280,010
] 10.000,000 § 10,000,000
£} 20000000 % 18,335 500
H 25000000 § 25,000,000
] 10,000,000 $ 10,000,000
L] 10.000.000 § 9,987,000
5 10,000,000 § B, 994 930
5 25,000,000 3 24,945,150
5 20,000,000 § 18,328,375
$ 25000000 § 22,848,110
3 10,000,000 § 9,703,200
5 10,000,000 § 10,000,000
] 10000000 § 10,000,000
3 10,000,000 § 10,000,000
5 25000000 § 21,533,380
3 20000000 § 20,000,000
s 15,000,000 § 13.514,050
] 20,000,000 § 18,722,850
3 19.750,000 § 16,750,000
5 T.500000 § 7,300,500
s 10,000 000§ 10,000,000
5 10,000,000 § 10,000,000
] 40,000,000 % 39,151,100
s 20,000.000 % 19,416,530
s 20,000 000 § 19,904, 200
$ 15,000,000 § 14,482 250
5 30,000,000 % 206,810,050
] 25000000 § 23788120
5 507,250 000 § 488 004 860
*

2%
19%

3335398333343

=
*

FFsFFiFSIIiG

IEC Used
Cresfit%  Credi Given

i
|

Lredit

4 20000000 § 20,000,000
H 20000000 § 20,000,000
s 10,000,000 3 10,000,000
$ 5000000 § 5,000,000
H -8 -

H - 8 -

$ 15,000,000 § 15,000,000
s 5000000 § 5,000,000
H 15,000,000 $ 15,000,000
3 15000000 § 15,000,000
3 10,000,000 § 10,000,000
s 10000000 § 10,000,000
$ . 5 -

5 300000 § 281750
5 10,000,000 § 9,967,500
5 10,000,000 § 10,000,000
3 5,000,000 § 5,000,000
1 20,000,000 % 20,000,000
$ 15,000,000 $ 15,000,000
5 19,750,000 § 18,750,000
H 11,000,000 § 11,000,000
$ 5,000,000 § 5,000,000
3 4000000 3% 4,000,000
$ 7.000,000 $ 7,000,000
$ 20,000,000 § 20,000,000
H 20,000,000 § 20,000,000
s 20,000,000 § 20,000,000
) 1,000,000 § 1,000,000
3 20,000,000 § 20,000,000
$ 313050000 § 313,029,550

FFRFFIFITIRITIIRIRIFIIIRFIIIET

438 Stresy
12,503,455
14,762 510
10,000,000
18,023,000
25,000,000
10,000,000

8,922.000

8,124,930
24 T82.850
17,268,875
21,883,810

9,590,800
10,000,000
10,000,000
10,000,000
20,060,880
20,000,000
12,901.550
17 557 850
18,750,000

6,800,500
10,000,000
10,000,000
38,813,600
18,841,530
19,554 200
14,204 750
29,472 550
3,190,620

FRAAVMA AR A AR AR R R R R R R BEW-

11,793,455
13,245,010
10,000,000
18,710,500
25,000,000
10,000,000

©.847.000

7.254.930
24 620150
18,251,375
20,941,110

9,478,300
10,000,000
10,000,000
10,000, 000!
16,588 380
20,000,000
12,286,050
18,382 850
18,750,000

6.300,500
10,000,000
10,000,000
38,476,100
18,268 530
19,204 200
13.817.25%0
29,135,050
22813120

TVILN3AIdANOD




CONFIDENTIAL o . @by

Sarbanes-Oxley 2010
A20, Contract Administration

Purpose:  A20-03. The process of executing the contract cannot be facilitated without the review and approval of all the following areas: Contracts
Administration & Compliance, Credit - Risk Management, Legal Department (or outside counsel), Commercial Sponsor, Operations Sponsor
(President for ISDA's), Risk - Risk Management (for structured deals) and the Signor (i.e., Vice President, Customer Care & Fuels

Source: Mary Livingston, Manager Contracts Administration and Compliance

Risk: 02. (High) Contracts are executed without proper reviews @ rovals by Contracts & Compliance, Risk Management, Legal and the
commercial sponsor. 6

7 TR i e
S %y, DECLASSIFIED

[
. ; £i 7
Population: Per discussion with Denise Toole, Administrator Corporﬂt Ethics«Sysigms, on'@1 é}’l ;}P,ﬂlerc were 37 occurrences as of 12/31/10.
7 A

Sample: 11 - Since there was a total of 37 occurrences, 11 samples were requ le size (15 high risk weekly sample / 52 weeks

total = 29% x 37 occurrences = 11 sample size (with four being in Q4)).

in the contract and the corresponding routing
with Company Policy as evidenced by signatures on

Test Plan: Obtain a listing of all contracts executed during the year. For the appropriate samp
sheet. (A) Ensure that the contract was approved by all appropriate personnel in accord
the contract and corresponding routing sheet.

Note: Per discussion with Mary Livingston, Manager Contracts Administration and Compliance, on 08/16/10, she receives copies of all executed
agreements and prepares the monthly listing based on the contracts that she has received. She then sends the listing to the parties responsible for
entering into fuel and power agreements and has them review the list to ensure that all agreements are represented. These individuals then send a
response with either their approval or with information that needs to be added. See testing at A22-02 and A22-12.

Note: The Commercial Sponsor in the control wording is represented as the Trade Floor Sponsor on the routing sheet.

1 NA (WT) February _ |Rainbow Energy Marketing Corp (PGS) X
2 TEC-002-2010 May Southern State Gas, LLC : X
3 TEC-002-2010 May Gazprom Marketing & Trading USA, Inc X
4 NA May Florida Power Corporation dba Progress Energy (TEC) X
5 PGS-002-2010 May Devon State Gas Services, L.P. X
6 PGS-002-2010 May Southern State Gas, LLC X
7 PGS-002-2010 May Gazprom Marketing & Trading USA, Inc X
8 N/A October __|Florida Power Corporation & Light Company X
9 NA November __ |World Energy X
10 SGT-002-2010 November  |Tampa Electric Company X
11 NA December  |Reedy Creek Improvement District X
Ti k Explanations:

X - Attribute met, w/o/e.

Work Performed:
Kristin Goskie judgmentally selected 11 (four in Q4) contracts and the corresponding routing sheets to test. Ensured that the contract was approved by all

appropriate personnel in accordance with Company Policy as evidenced by signatures on the contract and the corresponding routing sheet.

Results:
Audit Services considers the control to be operating effectively,

Interim:
Prepared by: KMG 07/26/10

Reviewed by: LJO 8/15/10

O4:
Prepared by: KMG 11/30/10
Reviewed by: LJO 12/3/10

Year-end: {_?
Prepared by: KMG 01/11/1

Reviewed by: LJO 1/1 1% £ //
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TECO Energy, Inc. . uﬁ’/d% / 'Jg !f

Sarbanes-Oxley 2010
A21. Derivatives and Hedging

A21-02. The Middle Office analyst reconciles the transaction parameters saved in Nucleus to the details on the deal blotter for each completed transaction
Adam Djak, Middle Office Analyst
05. (High) Errors in the deal entry may go undetected and deals entered into by traders may not be included in the Nucleus system.

Multiple : @ A{ FIL"‘:E

>250

60 (15 in Q4) % p

For the appropriate sample size, obtain the Daily Trade Report and t

77, DECLASSIFIED

tf"‘L

h of the selected deals. (A) Verify that the selected deal on the
e evidenced a checkmark or notations by the Middle
Office Analyst on the related Daily Trade Blotter, indicating agreement to the respective e Report. (C) Verify that the selected trade's details in the
Daily Trade Report matched the details on the respective Daily Trade Blotter or other applicable suppdrting document

1 56775 1/4/10 15100 | 1/5/10 JPMVE S 618 591 X X X
2 57073 178710 1510 | 1/11/10 PGS ZONE3| 194 X X | X
3 57006 1/12/10 113/10_|_1/13/10 CONC s s77|  so00 X X X
4 57062 1/15/10-1 | 1/9/10 | 111/10 | Cityof Tampa __|$__ 14.50 621 x X | X
5 57108 1/20/10-1 | _1/10/10_| 1/11/10 FPC S 1450 2 x X X
6 ST173 1226/10 2I10__| 272810 ENI ZONE 3|4850/DAY| X X X
7 57189 129/10 1/30/10_| _1/30/10 PESCO ZONE3| 10000 X X | X
3 57209 22/10-1_| 11210 | 1712710 Infinite 11.50 B x X X
9 57264 29/10 210/10_| 2/10/10 PGS 562 60| X X X
10 57314 21010 |_2/11/10_| 2/11/10 FPC 700] 150000 X X X
11 57411 216/10__|_217/10_| 21710 Sequent 5 s8] 10000 X X X
12 57519 21910 |_2/20/10_| 2/22/10 PGS § 507 |2160DAY] X X X
13 57566 - 2 223/10 &/1/10__] 10/30/10 EMGPM ZONE 3|5000DAY| X X X
14 57695 226/10 | 2726/10 | 228/10 TECREL $__ 610 502 X X | X
15 57702 33710 3310 | 3/3/10 FPC_ S s8s| 10000 X X X
16 57801 3/8/10 3/9/10 | 3/9/10 ChevronTex $__ 455| 8000, X X | X
17 57839 311710 | 31210 | 312/10 Enbridge s 440| 5000, X X X
E 57862 316/10__|_3/1710 | 3/17/10 PSCO S s500] 150000 X X X
19 57876 N0 | 31810 | 3/18/10 $ 435 3000 X X | x
20 57901 323/10-1 | 30210 | 3R2/10 WGM ZONE3| 10 X X X
21 57971 331/10 4/1/10_|_a//10 TPMVE ;391 10 X X | X
5] 57996 4110 42/10_|_4/5/10 " Dreyfus ;375 [6670/DAY] X X X
23 58014 47710 W10 | 4/8/10 Devon Gas S 407| 6400] X X X
24 58034 41210 | 413110 | 4/13/10 ChevronTex 5 402] 10000 X X | X
25 58074 4/16/10__|__4/17110_| 4/19/10 TGM §__ 306|3500DAY| X <
26 S8120 aR110__|__4r210 | 42210 MCE S 3965 1,;00 X X X
27 58152 a726/10 | 42710 | 427/10 CONC S 426 X X X
28 58185 4729/10__|_473010 | 4/30/10 NEM $ 427 10'_I X X X
29 58264 5/4/10 54010 | S/4/10 HPP 510 5000 X X | X
30 58337 5/7/10 S/B/10__| 5/10/10 EOG 3965 POCOODAY| X X | X
31 58452 S/14/10 | 5/15/10 | 5/17/10 GLLC § 435 |5500DAY| X X X
7 58500 S/19/10__|_5/20/10 | 5/20/10 HPP § _ 480| 5000 X X X
33 58510 520010 | 52110 | sR110 OESC § 413| 5000 X X X
34 58532 SRAN0__ | 5Ps/0 | 525/10 PSCO § _ 500] 20000 X X X
35 58598 5R710__| 5P8/10 | sB1/10 Devon Gas 5422 [4300DAY] X X | X
36 58786 6/8/10 6/9/10 | 6/5/10 TPMVE WY 000] X X X
37 59285 613/10_|_6/13/10 | 6/30/10 PGS ZONE 1|5500DAY| X X | X
38 58904 61410 | _6/15/10 | 6/15/10 Enbridge S 489 1,000 X X X
39 58981 6/16/10 | 6/17/10 | 6/17/10 TEC ZONE3| 14922] X X X
40 58992 6/17/10 6/18/10 | 6/18/10 _Sequent 520] 10000 X X X
al 59052 621710 | 6/22/10 | 622/10 OESC S si6|  s9d] X X | X
2 59281 672310 _|_624/10 | 624/10 PGS 491 3211] X X | X
43 59116 624710 | 6725/10 | 6/25/10 T™MV 496| 10,000 X X X
7 59154 62810 | 629/10 | 629/10 ChevronTex 8 X X X
45 59166 629/10 | 6/30/10 | 6/30/10 TMV X X X
46 60866 10/1/10 102/10_| 10/4/10 ChevronTex X X | X
a7 14403 10/1/10 VI | 13111 NOVA 5 X X | X
48 14406 10/6/10 /| 353112 WFB s ) M X | X
1046/10 10/7/10_| 10/7/10 CONC § 3555|9911 X _|.X X
%%‘mﬁdmo 10/12/10_| 10/12/10 VPEM s 3430] s X O3F7x X
ET AssReldrencado | 102/10 | 10/4/10 WGM ZONE 3| 9.I60f[hy| Xof 17X X
£3~7

1= e /6
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52 14413 71711 1 [ pB X X
53 60903 10/13/10 11710 [1osin1] ¥ U NEM ZONE 3| 5,000Day] X X X |
54 60912 10/18/10 10/19/10 | 10/19/10 VPEM Y a3kt 25000 X X X
55 60913 10/18/10 10/18/10 | 10/18/10 Tampa $ 438 67 X X X
56 60976 10/21/10 1022/10 | 1022110 Apache § 3.40 23000 X X X
57 60978 10/21/10 10/22/10 | 1022/10 Interconn 3 3.43 50000 x X X
58 60985 1026/10 | 102710 [ 1027/10 VPEM 3 325 10533  x X X
59 60972 10/26/10 10/2710 [ 1022710 TECREL $ 432 13357] X X X
60 61063 10/29/10 1717160 | 1110 OESC $ 332 3094 X X X

Tickmark Explanations:

X - Attribute met, w/o/e.
1 - Per Adam Djak, Middle Office Analyst, these trades are to supply/buy fuel for over/under burns  Since the terms of the deal are not known until the meter has
been read, the trade date is subsequent to the start and end date. Explanation appears reasonable, not an exception

re

- Per review of the Daily Trade Report, it was noted that several deal numbers were histed multiple times  Per discussion with Adam Djak, Middle Office Analyst,

it was noted that the deal was scheduled on two different delivery points, and therefore, was split into multiple quantities on the Daily Trade Report. [t was noted
that the sum of these multiple quantities equaled the quantity per the Daily Trade Blotters. Explanation appears reasonable; not an exception

Work Performed:

Mat Elliott judgmentally selected 60 (15 in Q4) Daily Trade Reports and the corresponding Daily Trade Blotters to test  Verified that the selected deal on the Daily Trade
Report was supported by a trade on the Daily Trade Blotter. Verified that the selected trade evidenced a checkmark or notations by the Middle Office Analyst (Adam Djak) on
the related Daily Trade Blotter, indicating agreement to the respective Daily Trade Report. Verified that the selected trade's details in the Daily Trade Report matched the details
on the respective Daily Trade Blotter

Results:

Audit Services considers the control to be operating effectively.

SOURCE: As Referenced
SOURCE: As Referenced

Interim;
Prepared by: MEE 9/10/10
Reviewed by MLC 9/24/10

01:
Prepared by: MEE 11/10/10
Reviewed by: LJO 12/2/10

Year-end:

Prepared by: N/A
Reviewed by N/A
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TECO Energy, Inc.
Sarbenes-Oxley 2010

All. Derivatives and Hedging
Purpose: A21-05 Annually, the Director of ndependent Risk Oversight reviews access to the Nucleus System

Source: David Bly, Director Independent Risk

Risk: 01 (High) Unauthonzed personnel may be able to access company 1al
Freguency: Annually

Population: |

Sample: |

Test Plan;  For the appropnate sample size, obtain the User Secunty Report and the User Groups / Menus Report from Nucleus system access revi
test (A) Rewiew the User Security Report and the User Groups / Menus Report system access review and note whether the review
a list of all users and per discussion with the Duector of Independent Risk Oversight identify user roles with privileged access (1 e change
access) (B) Venfy that it was reviewed by as evid d by sig and dates. (C) If applicable, select a sample of changes
from the User Security Report and the User Groups / Menus Report and confirmed that the appropnate changes were made. (D) Confirm that
the management reviewer was not the application admunssirator (or additional signers were required) (E) Review the list for reasonableness

I Report ;
1 User Secunty Repont &
User Groups / Menus Report

12/20/2010

Tickmark Ex; ipns:
X- Attribute met, wio/e
N/A - Attribute not applicable because there were no changes noted
- Per conversation with David Bly, Director Independent Rusk, T Secunty grants imtial access to Nucleus users; however, users m the

SYSADM group in Nucleus can enable/disable more specific access and capabilities for users of Nucleus. Two users were included in the
SYSADM group: David Bly and Adam Djak, Middle Office Analyst Noted that David Bly performed the management review of system
access 1o Nucleus and that no secondary review was performed. Due to the fact that the Middle Office group consists of only three
individuals and adequate miugating controls exist and are operating effectively (see A21 and A22 senies of controls), Audit Services considers
the inherent nsk associated with the lack of segregation of duties as low and David Bly's management review of system access as adegquate

Mait Elliott obtawned the User Secunty Report and the User Group / Menus Report from the Nucleus system access review 1o test Reviewed the system
access reviews with David Bly, Director of Independent Risk, and 1denufied user roles (SYSADM & TERISK) with privileged access Verified that system
access was reviewed by as evid i by sigr and dates  Noted that no changes were :dentificd in the management review Per
conversation with David Bly, IT Secunity grants instial access to Nucleus users, however, users in the SYSADM group in Nucleus can enable/disable more
specific access and capabilities for users of Nucleus. Two users were included in the SYSADM group: David Bly and Adam Djak, Middle Office Analyst
Noted that David Bly performed the management review of system access to Nucleus and that no secondary review was performed  Due to the fact that the
Middle Office group consists of only three individuals and adequate mitigating controls exist and are operating effectively (see A21 and A22 senes of
controls), Audit Services ders the inh nsk d with the lack of segregation of duties as low and David Bly's management review of system
access as adequate. Not an exception. Determined that the reviewer ensured that no user was erroneously assigned to the user roles with privileged access
and ensured that current access to Nucleus for all users was appropnate.

Begults;
Audit Services considers the control o be operaung effectively

Interim:
Prepared by N/A
Reviewed by: N/A

04:
Prepared by N/A
Reviewed by N/A

Year-end:
Prepared by: MEE 01/11/11
Reviewed by LJO 1/18/11

SOURCE: As Referenced 63c7)
SOURCE: As Referenced /;2\0 f19



CONFIDENTIAL

Purpess;  A21-07 Asty confi g d for
Sewrce; Adam Dyak, Middie Office Analyst

TECO Esergy, Ine.
Sarbanes-(uley 2010
All. Dertvatives and Hedging

with delivery dates bevood the next busmess day are semt or recerved via fix snd venfied by the Middle Office analyst agninst Nucleus

e L/Mf%{(/r

e o DECLASSIFIED

Teat Plan; MhMTmMﬂnhwwcmthwmm beyond the next business day 1o 1est. (A) Review the confirmations for
b Nucleus end the sctual confirmation {B) Agree the terms of the confirmation (company, deal ¥, rade date, €ic.) 1o the Daily Trade Report o

Risk: 09. (High) Financial Joss dus to fulure to achieve final

Frequegcy; Multiple

the equivalent Nu:lﬂu screenprint
1 11668 | 1410 15710 1810 0 X X
2 11671 1/4/10 1/9/10 13110 g X X
3 11670 1/5710 14610 1/8/10 0 X X
[0 11672 | 1/510 19710 13110 FGT. X X
5 56799 | 1510 17&/10 111710 % 1 X X
& 14183 111 4/1/10 43010 5. X
7 14184_| 0 4110 A0 : 5 3 X
& 14185 | 111 H10 A0 T F3 ; : X
9 11673_| 13/ 2110 o X X X
[ 57054 | 11510 1716710 LS 3, X X
1 TS00 218710 5110 = 2 + X X
F 7522 21910 3110 X X
3 7523 21910 31710 1341 X X
14 57521 22210 223/10 X X
1 $7524_| 23210 31710 N[ x X
1 57531 | 222110 1o 3 e X
1 578N Y /10 Y X X
18 57578 222 {110 - 1 AY X X
1 57670 N0 33/10 Y X X
2 57782 20 32/10 5 ¥ X X
2 37783 72710 3210 7 | X X
22 57818 1910 1010 X X
1) S7819 | 3910 31010 X
24 14229 1110 &0 X
5 4211 11/1 5/1/' t X
26 4232 311/] D/1/ 4 X
7 4244 1171 i1 EX X
22 4138 11/ AUt} ¥ X X
29 14242_| 3030 61710 4 X X
30 8017 | 4710 AB/0 X X
31 SEOLR 47110 4810 X X
n;\ e 2 4260 | 40 A0 X
!\Ejr 23 Bl n] cHaea, | 4w W11 3 X
o d E L Ju : {d1ages; [ wmh in [ 53
N— . =1 37 1 il i X X
36 4290 871/ 4 i X
-7 8247 | SN0 15710 [ 2, X
e , 38 10 571 ; 1 X
O £ 39 4297 | S T B ; 1 X X
$755 | 610 AN/10 1081710 E +0. X
4 587 O, 4110 1031710 | ¥ ‘ + X
[F 59061 | 6/18/10 7110 53010 + E X
43 59062 &T4/10 T 930710 - +0. 1 X
44 591 6725710 710 A ; + X 3
4 59193 | 62510 70 A CONC X X
46 403 /] 1711 A % [ X X
47 A4l W10 21711 1281 mﬁ 43 X X
48 ﬂi’.’) /1| 4111 1-0_6 /1 L X X
[ 60873 _| 10/4/10 V110 1031710 : 1 X 3
50 60874 | 104710 V1/10 10/31/10 4% | 17+ X
51 14406 | 10/610 FIT] BNz | X X
52 14407 16/ 10 1111 3101 & X
53 14408 10/6710 21101 22011 X
54 14409 110 11/1/11 3112 : : X
55 14414 10/1410 nnz2 SA012 1
56 14416 | 1071410 SN2 [ELH '@ [ 1 X
57 14422 10V18710 12/1/10 12317} 3 X
0 1066 | 1029/10 111710 113071 VPEM X X
9 61060 | 102910 1171710 11A00_| FPL_ X X
50 61067 | 1029/10 1171710 103171 ~ Cima X X
Tickmark Explanations;
X Anribute met, wiole

1~ Per review of the Duly Trade Report, noted that the termunation daie per Nucleus did not agree to the termmanon date per the confirmation.  Per discussion with Adam Djak, the confirmation
was orignally mcorrect, and as of the end of testing. a revised confirmanon was obtained from the counterparty. Exception notsd. In order to dewermine if this exception was an isolated

incident, haphazardly selected an additional 60 deals to test below
&l 10434 102718 1190 vani CONC CGT Mambing' 993~ 00% 20,000, X X

' A1 CONC CGT Mamline' 993+ 003 X000 X 6aH
331 CONC CGT Mamline’ 393 + 005 20,000 X X

R CONC CGT Maimlne 993+ 004 W00 X nil7

3
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€5 14224 | 226010 1171710 113010 Barclay --_117\_ 5 5650] X
56 14277 | 410 10 A1/10 CSELLC [ s 4.4700] m_ooc X X
67 14105 | sR&10 21 2728/11 CSELLC LT 100,000 X X
68 14358 | 81310 81710 83110 13 4 00| X X
5 14409 | 107710 11711 012 Bank 53 X X
70 14210 | 11110 i R A X X
7 14411 | 101100 AL IR 341 X X
T 14412 | 10713710 [IF! 4802 ; 2 X X
7 14413 | 10713710 7NN BN DB X X
7 14418 _| 101410 Vi1 1811 CSELLC ] 1 X X
75 1419 | loisne |1l 12711 %: 5 X X
76 14420 | 101510 N2 1RIN2 : 531 X
i 14421 | 10015/10 20012 239112 TGPNA 1 X X
7 14423 | 10726110 [T 1BIN1 SG X X
75 14424 | 102610 [T A3 TPMC 3 1 X X
0 4425 | 102610 1 TRV DB R i X X
81 4426 | 102611 0/ oA DB [ 1 X X
32 4427 | 1oaeil 10071 1031711 DB 3 X X
[0 4428 | 10761 Nz [ MLCT X X X
" 14429 | 1072600 1001712 1031712 Barclays X " X X
[5 14430 | 10728110 1001712 1081712 Barclays g 10, X X
&6 14431 | 1072610 1011112 103112 JPMC 4. 170, X X
&7 57123 | 172110 12210 13110 CIMA ZONEI+0. X X
M s7124 | 1o 172210 131110 ZONE X X X
%9 57183 | 172800 2110 2728710 ﬁ 3 1 X X
%0 57565 | 223010 4170 1031710 ' X X
51 57568 | 2723010 370 30 BPEC ZONES0. X X
92 57915 | 32210 4110 43010 EMGPM 01 5,000/DA’ X X
93 57916 | 324/10 N0 3730/10 NIR ZONE3 0, AY]| X X
54 §7923 | 32510 /10 43010 Interconn 0. _SOW/DA z X
o5 58133 | 42210 310 33010 “USG JAO6DAY| 2 X
% S8163 | 426010 5710 531/10 “ENT 1 X X
57 38535 | 7010 wiN0 &A0/I0 gﬁ L %I X X
58 58594_| sas/io 111710 EEIL +0.005 3 X X
[ 59514 | 71900 R0 1A1/10 WoM ZONE 11,560/DAY 3 3
100 59660 | 7726/10 w110 831710 SWN ZONE T, 794/DA 2 X
101 S9879 | A0 /510 831710 TGM ZONE110, 2792DAY| X X
102 60667 | 92010 1171710 117010 CIBF 3 41 67/DA 2 X
103 60837 | 9nAN0 101710 1073110 “ENL 6,000/DA’ 2 X
104 50902 | 101310 11710 104111 NEM X X
108 50903 | 1013/10 117710 104111 NEM +0.015 3, X X
106 60907 | 1071810 105710 1031710 WGM ZONE ) 9,I60DA’ 3 )
107 50958 | 1025110 111710 1130710 EMGPM. 01 X X
108 50956 | 1072510 Sl 1031711 Sequent _ +01 X
109 61032 | 102710 1171710 1173010 'ﬁ B X
110 61035 | 103610 | 11110 103171 3 X
i 61036 | 102710 111710 113071 ChevroaTex +001] _ 15,000DA X X
12 61045 | 1628010 | 114710 11300 CONC ] X X
13 61051 | 102810 11/10 1130710 intercom 1 o 2 X
114 51052 | 102810 1271710 1231710 Tatercomn 1 4 2 X
1% 61058 | 102710 | 1170 117000 " NEM X X
116 61059 | 1027710 | 11710 1173000 _ EUSS ) 2 X
n7 61053 | 10728010 Ving IB1AL Intorconn, O0ODAY| 2 X
118 14432 | naio I 3611 SG 4 130, X X
15| 1836 | 1iAA0 &1 &30/ DB a1 120, X X
120 14443 | 11400 371 35811 NOVA 4 X X

2 - It was noted that the confirmation dd not heve tickmarks evidencing review. Per discussion with Adam Djak, Middle Office Analyst, these confirmations were generated from the Nucleus
dﬂ-o(awlmhmmmﬂﬁthMWﬂ Therefore, the terms of the trade were reviewad by the Middle Office Analyst (sec testing st A21-02).

¥ P ble, not an excep
3 - It was noted that the confirmanon did not agree 1o the Daily Trade Report or the trads blotter. Per discussion with Demso Toole, Administrator Corporate Ethics (SOX Coordinator), thess
mmmmmwmwb date & pipeline schedule change for deal #51757  Noted notnion o the deal blotier that corroboramed thas explanation
E appears ble, not an excep

Werk Performed:

Mait Elliot! judgmentally selectod 60 (15 in Q4) deals with delivery daies beyond the next business dey from the Daily Trade Reports 1o test. Reviewed the confirmations for tickmarks evidencing the

rsconciliation between Nuclews and the actusl confirmabon. Agreed the terms of the confirmation (compary, deal ¥, Md-ujhhnﬂrﬂadaamnwﬂmnqmdmﬁdum For
u“nﬂﬂhmhnNuﬂu—Muwmﬂum“whm Per discussion with Adam Dyak, Middle Office Analyst, the confirmatson was onginally

monmect, snd as of the end of testing. » revised confirmation wes obtained from the pasty. yon noted. In arder 1o determine if ths exception was an isolated incident, haphazardly selocted an

addinonal 60 deals w test. R d the confirmations for tickmarks veent Nucleus and the actusl confirmation.  Agreed the 1arma of the confirmation (company, deal &,
trade date, etc ) to the Daily Trade Repart or the squivalent Nuclews _F\ foc, the exception was an isolated mcident

i . s 3y T A J

Audst Services considers the control 1o be opersting effectvely =5 N g 'J’"'|_.__
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Prepared by: MEE 11/17/10
Reviewed by: LJO 123/10

Yearsnd:
Preparod by, N/A
Reviewsd by: N/A

SOURCE: As Referenced 63=77
SOURCE: As Referenced &of ¥4
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Per discussion with Rob Flobr, Manager Financial Reporting, on 8/30/10, this control covers the long-term coal contracts, which is not covered at A22-01 (power) or A22-11
(solid fuels), Per discussion with Cathy Disney, Accounting Manager, TECO Coal, on 8/24/10, she received copies of all newly executed contracts from Larry Lambin,
Manager T&D, to review. Once reviewed, she sends the analysis to Rob. Per discussion with Rafael Navajas, Commercial Manager, on 2/8/11, Victor Urrutia, VP
Generation and Operations, signs all 1s covered by A22-14, regardless of the dollar amount of the transaction. Victor then sends the contracts to Rafacl, who then
sends the contracts to Rob. After notice, Rob performs the analysis. Per discussion with Rob Flohr, he did not receive notice from TECO Guatemala for Q1 or Q2 (see
further discussion below), During the performance of this control, both a Contract Review and NPNS criteria are considered.

A22-14. Other material contracts (i.c. TECO Coal Sales, Guatemala Coal Purchases) and identificd by the RAC and CLT are forwarded to the Denivatives
Accounting Group for review and evaluated for ASC 815 implicatons

Rob Flohr, Manager Financial Reporting

01. (High) Deficient or incorrect documentation of recently executed contracts could have a material adverse effect on financial statements or preclude the company from
appropriately electing hedge accounting,

Quarterly

For TECO Coal Sales - Per review of the Q1 and Q2 ASCE15 Binders and the 1/1/10 - 6/30/10 RAC meeting minutes, noted that 19 coal contracts were entered into from
1/1/10 - 6730/10. Per review of the Q3 and Q4 ASCE15 Binders and the 7/1/10 - 12/31/10 RAC meeting minutes, noted that an additional 17 coal contracts were entered into
from 7/1/10 - 12/31/10. Therefore, a total of 36 coal contracts were entered into during 2010

For TECO Guatemala - Per review of the Q1 - Q4 ASC815 Binder and the 1/1/10 - 12/31/10 RAC meeting minutes, noted that 4 coal contracts was entered into from 1/1/10 -
123110

For TECO Coal - Since there was a total of 38 annualized occurrences (19 coal contracts as of 6/30/10 x 2 quarters remaining = 38), 11 new coal contract samples were
required for an adequate sample size (7 high risk bi-weekly sample / 25 weeks population = 28% x 38 total population = 11 total sample size x 25% high risk = 3 in Q4) as of
year-end. At year-end, noted that the actual population for 1/1/10 - 12/31/10 was 36 occurrences.  Therefore, the annualized population calculated at interim was adequate.

For TECO Guatemala - Tested all four occurrences.

For the appropriate sample size, obtain the communication evidence that other material contracts (i.e. TECO Coal Sales, TECO Guatemala Coal Sales & Purchases) and
contracts identified by the RAC and CLT are forwarded 1o the Derivatives Accounting Group for review. (A) Ensure that the Contract Analysis properly outlined the
definition of a derivative and an embedded derivative, if applicable, as outlined in ASC 815. (B) Review the responses in the Contract Analysis and the related contract to
determine whether the contract was properly classified or not classified as a derivative or embedded derivative, if applicable. (C) If considered a derivative, ensure that
further evaluation was performed (i.e. Normal Purchase and Sale Exception Form was completed and signed by the Manager Financial Reporting or hedge accounting was

TECO Coal 1 01/152010  Woodruff Coal - 8240 N X N/A N/A
2 01/152010 and Woodruff Coal C - 8239 N X N/A N/A
3 017252010 Cumberland | Coal & Coke (CECC) - | N X N/A N/A
4 012272010 |C and | Coal N X N/A N/A
5 06/11/2010 |C and AccelorMittal N X N/A N/A
6 04/07/2010 |Clin ‘and Balli N X N/A N/A
7 05/07/2010 |Clintwood and Duke N X N/A N/A
8 05/21/2010 |Cl and N X N/A N/A
9 I 0 [Pr Detroit N X N/A N/A
10 1 10 |Clintwood and Balli Steel N X N/A N/A
11 1272172010 | ] N X N/A NIA
TECO G 1 1772010 |C and CMC - 2 N X N/A N/A
2 10 |San Jose and Duke N X N/A N/A
3 10 and Duke N X N/A N/A
4 12/15/2010 |CGESJ and CSL N X N/A N/A
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risk is minimal. Tampa Electric maintains a contract with a local supplier to
deliver all of its needs, which mitigates supply risk.

Natural Gas. Tampa Electric continues to implement prudent financial
hedging strategies for natural gas requirements. In 2009, the company
used swap agreements—the exchange of a payment tied to the value of a
natural gas index for a fixed payment—to hedge natural gas. In keeping
with the company’s approved risk management plan, Tampa Electric plans
to hedge a significant percentage of its projected natural gas usage in
2010.

Tampa Electric uses the forward pricing information of the New York
Mercantile Exchange (“NYMEX") natural gas forward price curve in
developing natural gas price hedging strategy. Tampa Electric also
subscribes to industry publications that provide information about
underlying issues affecting the availability and price of natural gas and
other commodities. The purpose of Tampa Electric’s natural gas hedge
plan is to reduce natural gas price volatility by utilizing financial
instruments relying on three key variables: price, volume and time.

- Tampa fE-’i’éofRi@_ projects prices during the company's annual fuel
budgeting’ process. The volume of natural gas that the company will
~ hedge falls between a minimum and a maximum percentage of the
. expected natural gas burn. The percentages vary according to the time
2 “ remdining untit-the-contract month.

Tampa Electric’'s approved Risk Management Plan describes the following
key elements of the company’s natural gaﬁ%@ﬁ?ﬁga@%qa&ugal
gas prices can be hedged up to 24 montfs Irito the f 2] hearer
months can be hedged for a greater percen‘fage of the expected volume
than outer months; and (3) natural gas options can be us |

hedging. e

Currently, Tampa Electric estimates over 72 percent of its total 2009
natural gas purchases will be covered by financial hedges. The net effect
of these hedges is estimated to be a loss of approximately $179 million.
For 2010, Tampa Electric has approximately 28 percent hedged with a
currently estimated loss of $16 million.

Purchased Power. Total forecasted purchased power for 2010 is 1,493
GWH. As of July 2009, Tampa Electric has physically hedged §1 percent
of its 2010 expected purchased power needs through pre-scheduled
purchased power agreements. The remaining 783 GWH or 49 percent of
2010 forecasted wholesale energy purchases will be purchased from as-
available cogenerators or on the short-term, non-firm market for economy

SOURCE: As Referenced 64
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purposes, which are not hedged. The table below shows the expected
spot purchased power amounts by month.

EXPECTED PURCHASES

2010
Open _ Projected
Total Paosition Open Transaction Open
| Purchases Purchases Position Price Position

| (MWh) (MWh) (% of Total)  ($/MWh) ($)

JAN 111,106
FEB 96,832
MAR 103,082
APR 127,668
MAY 142,284
JUN 148,418
JUL 155,383
AUG 160,279
SEP 130,446
OCT 132,056 .
NOV 97,760

‘s~ purchased power contracts include a fuel component;
therefore, Tampa Electric has exposure to fuel price risk for its wholesale
energy purchases, particularly for purchased power supplied from natural
gas-fired generation. Tampa Electric does not currently hedge wholesale
energy transactions with financial instruments due to the lack of a liquid,
published wholesale energy market and appropriate available instruments.

Tampa Electric is responsible for fuel delivery on new purchased power
contracts that began in 2008 and 2009. Tampa Electric is not currently
including these contract volumes in its hedging portfolio. Once Tampa
Electric has more experience with these contracts, the company will
reassess whether this natural gas volume should be added to its natural
gas hedge portfolio.

In summary, Tampa Electric's planned operations in 2010 result in nominal
market risk associated with coal and fuel oil. Non-price risks associated with
natural gas and purchased power are also minimal. Therefore, while the
company continues to evaluate risk for all fuel and energy commodity
transactions, it is currently focused on mitigating the price risk associated with
natural gas and purchased power.

SOURCE: As Referenced 64
9 /o of 27
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TAMPA ELECTRIC COMPANY
’zzEPORT

2010 Natural Gas Hedging Activity True-Up

Type Mark-to- Hedged Budget | Hedge | Settle

of Market Volume Consumption | Percent | Price Price | Price

Hedge | Saving/(Loss) | (MMBTU) (MMBTU) Hedged $ $ (%)

January Swaps (4,236,240) f 4 0,000 6,279,331 [ | 581
February Swaps (4,894,900) |= 3 0. 5552378 | - M 5.27
March Swaps (5,526,580) [ % _ ) 3,457,509 | 7 | 4.82
April Swaps (6,626,300) ,000 4,822,245 i 3.84
May Swaps (6,343,380) | ) 6,440,429 4.27
June Swaps (6,789,150) [ )00 6,268,450 |, 1. | 4.16
July Swaps (6,010,740) | © 5,678,013 ‘ _ 472
August Swaps (4,255,640) | 6,296,163 ; 477
September | Swaps (8,232,720) | 13,780,000 | 6,191,941 [ 4 365
October Swaps (6,242,450) [ 3,400,000 5,105,134 4! #e | 384
November | Swaps (4,857,010) :_“‘ 2,07 ¢] 0 2,457,708 4 405 3.29
December | Swaps (3,825,600) |- 2,400,000 | 4,466,039 _ P = 407

} Total (67,840,710) | - 4 0 63,015,339 | 3

Consistent with Tampa Electric’'s non-speculative risk management plan
objective, Tampa Electric’'s natural gas hedging plan provided price stability and
certainty during 2010. The losses for 2010 were driven primarily by the supply
surplus due to the lower demand caused by the recession and the higher supply
from non-conventional production, shale gas.

To enhance its physical reliability of gas supply, Tampa Electric has increased its
natural gas storage capabilities since summer 2005, in 2010 the total storage
capacity increased to 1,200,000 MMBtu. The storage provides Tampa Electric
with improved access to “intraday” natural gas when an operational need arises,
provides improved hurricane coverage, and can be used to cost-effectively
manage swings in gas supply needs during extreme weather conditions,
weekends and holidays.

Tampa Electric also continues to improve its physical access to natural gas
supply by diversifying its receipt points along the Gulf Coast and other areas
when opportunities arise.

In summary, financial hedging activities for natural gas resulted in a net loss of
approximately $68 million in 2010; however, Tampa Electric was successful in
reducing price uncertainty and maintaining fuel supply reliability for customers for
both its physical and financial hedges.

SOURCE: As Referenced 64
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AFCL &%Qiﬁwﬁ FILED: APRIL 1, 2011

Coal M&ct% Price Comparisons

Market
Contract Indicator Market

Supplier (Mine) $ / MMBtu ($ / MMBtu) leference Indicator Source Note

Knight Hawk 3.07 i 19} il GEN-2009-01 December 2007 1

Knight Hawk 3.07 GEN-2009-01 December 2007 1

TCP 264 PC-2010-PC 1

Valero 264 PC-2010-PC 1,2

Valero 3.12 Argus PC Monthly June 2010 2

Glencore 4.18 GEN-2010-01 1

Ken American 453 Gen-2009-02 June 2008 1

Allied 2.47 Gen-2008-SP-01 Sept 2007 4

Allied 3.08 ICAP United,Inc - Coal 6/24/09 5
! American Coal 3.00 GEN-2009-01 December 2007 1

Coal Sales 1.94 Gen 2005-2014 Solicitation 1

Eastern Coal 3.72 Coal Daily pricing 5/4/2010 3

and Coke

Emerald 4,53 ICAP United,Inc - Coal 12/15/10 6

Progress 4.46 (1.80) * . BTU Swap will replace Progress 7

S 4Q 2011
Notes:

The contract $/MMBtu refers to the initial price of the contract at its inception. This price could be
subject to escalation per the terms of the contract. All prices are determined on a fully delivered
basis. Index values have also been calculated on a delivered basis for comparison purposes.

1. The bid solicitation price is the average price submitted of all acceptable coal bids.

2. Petroleum Coke Price index: PACE Petroleum Coke monthly and or Argus Petroleum Coke
monthly Green Coke, Gulf Coast/Caribbean, Average Price, Below 50 Hargrove Grindability
Index.

Pricing based on Argus Coal Daily coal price index.

Replacement coal volume for Phoenix-08SP1-09 that was not shipped.

Call / put option entered into in June 2009 - Utilized June 24, 2009 ICAP.

Spot purchase entered into December 2010 - Utilized December 15, 2010 ICAP.

N o o Ao

GFl forecasted pricing. lllinois basin pricing 11,500, 5.0 S02, delivered to Davant, LA.

SOURCE: As Referenced 64
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case, natural gas expenditures increase by an estimated $82: "q,uljlon
and the total fuel and purchased power costs increase by &1@@?@‘ ion.
This exposure estimate does not take into account any hedges the
company may implement to limit its exposure. Tampa Electric’s hedging
strategy with respect to natural gas is outlined in Section IV of this plan.

Tampa Electric's expected expenditures for Eurchased power currently
have an open position of approximately $36.0 million for 2011. Tampa
Electric’'s hedging strategy with respect to purchased power is outlined in
Section IV of this plan.

-..JTampa Electric requires small quantities of fuel oil and maintains a

e

. g"‘contracf’ that gliminates its supply risk. Due to the small quantities of fuel
. oil'néeded -foraggle

ration, the cost impact caused by price risk is minimal

~an¢|5.$herefore not quantified.

1
\...:-“ el
\‘,

points (i.e., one month versus six months) on the forward curve changes.
Because the shape of the fuel or electricity forward curve changes to
reflect the market's expectations of spot and future fuel or electricity
prices, the relationship between any two points on the curve is not always
constant. Because of the nature of its business Tampa Electric has little
reason or opportunity to offset energy commodity requirements in one
month with resources delivered in another month. Therefore, time spread
risk is not a significant issue for Tampa Electric.

Liquidity Risk: Liquidity risk is associated with the lack of marketability of
a commodity. It includes the risk of an adverse cost or return variation
stemming from the lack of marketability of a financial instrument. Liquidity
s i¥nTay ”‘ﬂlpS? ecause a given position is very large relative to typical
5&5&ngw&|utﬁe f like commodity and contract tenor, or because market
conditions are unsettled. Liquidity risk is usually reflected in a wide bid-

mm—rarge price movements in response to any attempt to buy

—or-sef—A-firm _facing the need to quickly unwind a portfolio of illiquid

instruments may find it necessary to sell at prices far below fair value.
Tampa Electric is not exposed to liquidity risk for natural gas financial
instruments since the company does not purchase instruments for resale.
Tampa Electric does have some liquidity risk for wholesale power
transactions since the Florida market has a limited number of participants.

Basis Risk: Basis risk is the risk exposure due to a difference in
commodity value between different delivery points. Electricity markets are
regional. Prices can be different at different locations because of
differences in both supply costs and the cost of transmission between the
two locations. These price differences are dynamic, primarily due to

SOURCE: As Referenced 64
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the company’s needs on a GWH basis, and therefore, associated price
impact from risk is minimal. Tampa Electric maintains a contract with a
local supplier to deliver all of its needs, which mitigates supply risk.

Natural Gas. Tampa Electric continues to implement prudent financial
hedging strategies for natural gas requirements. In 2010, the company
used swap agreements—the exchange of a payment tied to the value of a
natural gas index for a fixed payment—to hedge natural gas. In keeping
with the company's approved risk management plan, Tampa Electric plans
to hedge a significant percentage of its projected natural gas usage in
2011.

Tampa Electric uses the forward pricing information of the New York
Mercantile Exchange (“NYMEX") natural gas forward price curve in
developing natural gas price hedging strategy. Tampa Electric also
subscribes to industry publications that provide information about
underlying issues affecting the availability and price of natural gas and
other commodities. The purpose of Tampa Electric’'s natural gas hedge
plan is to reduce natural gas price volatility by utilizing financial
instruments relying on three key variables: price, volume and time.

Tampa Electric projects prices during the company’'s annual fuel
rocess. The volume of natural gas that the company will

CO !F!ul@q Fﬁngy§!beMeen a minimum and a maximum percentage of the

gh
S
FOREpE
9%

expected natural gas burn. The percentages vary according to the time

-—Femammg—uﬁt-whe contract month.

Tampa Electric's approved Risk Management Plan describes the following
key elements of the company’s natural gas hedging strategy: (1) natural
gas prices can be hedged up to 24 months into the future; (2) nearer
months can be hedged for a greater percentage of the expected volume
than outer months; and (3) natural gas options can be used for financial
hedging.

Currently, Tampa Electric estimates over 63 percent of its total 2010
natural gas purchases will be covered by financial hedges. The net effect
of these hedges is estimated to be a loss of approximately $56.8 million.
For 2011, Tampa Electric has approximately 18 percent hedged with a
currently estimated loss of $10.2 million.

Purchased Power. Total forecasted purchased power for 2011 is 1,259
GWH. As of July 2010, Tampa Electric has physically hedged 45 percent
of its 2011 expected purchased power needs through pre-scheduled
purchased power agreements. The remaining 6893 GWH or 55 percent of
2011 forecasted wholesale energy purchases will be purchased from as-

SOURCE: As Referenced 64
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available cogenerators or on the short-term, non-firm market for economy
purposes, which are not hedged. The table below shows the expected
spot purchased power amounts by month.

CONFBENT
b F ‘AL ExpEcTED PURCHASES 2011

:\ Open Projected
\wg Position Open Transaction Open
Purchas Purchases Position Price Position

(MWh) Mt (ie ol atall 3
JAN 67,270 | S Biov e
FEB 56,020
MAR 75,940
APR 113,590
MAY 181,750
JUN 128,230
JuL 112,380
AUG 104,850
SEP 134,150
oCT 101,200
NOV 63,960
} DEC 119,820

TOTAL 1,259,160

The company's purchased power contracts include a fuel component;
therefore, Tampa Electric has exposure to fuel price risk for its wholesale
energy purchases, particularly for purchased power supplied from natural
gas-fired generation. Tampa Electric does not currently hedge wholesale
energy transactions with financial instruments due to the lack of a liquid,
published wholesale energy market and appropriate available instruments.

Tampa Electric is responsible for natural gas fuel delivery on two purchase
contracts for peaking power. Although this contract volume is not
currently included in the company's hedging portfolio, Tampa Electric
continually assesses whether it should be added.

In summary, Tampa Electric’'s planned operations in 2011 result in nominal
market risk associated with coal and fuel oil. Non-price risks associated with
natural gas and purchased power are also minimal. Therefore, while the
company continues to evaluate risk for all fuel and energy commodity
transactions, it is currently focused on mitigating the price risk associated with
natural gas and purchased power.

SOURCE: As Referenced 64
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