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BEFORE THE FL.ORIDA PUBLIC SERVICE COMMISSION
FLORIDA POWER & LIGHT COMPANY
DIRECT TESTIMONY OF WINNIE POWERS
DOCKET NO. 120009-EX
MARCH 1, 2012
Please state your name and business address.
My name is Winnie Powers. My business address is 700 Universe Boulevard,
Juno Beach, FL 33408,
By whom are you employed and what is your position?
I am employed by Florida Power & Light Company (FPL or the Company) as the
New Nuclear Accounting Project Manager.
Please describe your duties and responsibilities in that position.
I am responsible for the accounting related to the new nuclear projects, which
include Turkey Point 6 & 7 (TP 6 & 7 or New Nuclear) and the Extended Power
Uprate Project at Turkey Point and St. Lucie Nuclear Plants (EPU or Uprate).
ensure that the costs expended and projected for these projects are accurately
reflected in the Nuclear Cost Recovery filing requirements (NFR) schedules. In
addition, I am responsible for ensuring that the Company’s assets associated with
these projects are appropriately recorded and reflected in FPL’s financial
statements.
Please describe your educational background and professional experience.
I graduated from the University of Florida in 1976 with a Bachelor of Science

Degree in Business Administration, majoring in Accounting. After college, |
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was employed as an accountant by RCA Corporation in New York. In 1983, I

was hired by Southeastern Public Service Company in Miami and attained the

position of manager of corporate accounting. In 1985, I joined FPL and have

held a variety of positions in the regulatory and accounting areas during my 27

years with the Company. I obtained my Masters of Accounting from Florida

International University in 1994. 1 am a Certified Public Accountant (CPA)

licensed in the State of Florida, and I am a member of the American Institute of

CPAs.

Are you sponsoring or co-sponsoring any Exhibits in this case?

Yes, I am sponsoring the following Exhibits for the TP 6 & 7 and Uprate

Projects:

¢ Exhibit WP-1, 2011 Revenue Requirements, details the components of the
2011 TP 6 & 7 and Uprate revenue requirements reflected in the True-Up (T
schedules) by project, by year and by category of costs being recovered (e.g.
for Site Selection and Preconstruction costs, carrying costs on unrecovered
balances and on the deferred tax asset/liability, and for Uprates, carrying costs
on construction costs and on the deferred tax asset/liability, recoverable
operation and maintenance (O&M) costs including interest, and base rate
revenue requirements including interest for the year plant is placed into
service).

s Exhibit WP-2, 2011 TP 6 & 7 Preconstruction Costs and Uprate Construction
Costs, details the total company costs and jurisdictional costs by project and by

COost category.
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Exhibit WP-3, 2011 Base Rate Revenue Requirements details the 2011 actual
revenue requirements for the Uprate plant modifications placed into service
during 2011, the true-up of the in-service date, true-up of the actual plant
placed into service, and the rate of return. FPL Witness Jones describes the
plant being placed into service.

Exhibit WP—4, 2011 Incremental Labor Guidelines flowcharts the process
used by the business unit accounting teams to determine incremental payroll

costs chargeable to the projects for 2011.

Additionally, T sponsor or co-sponsor some of the NFRs included in exhibits

sponsored by FPL Witnesses Scroggs and Jones as described below:

Exhibit SDS-1. T Schedules, 2011 TP 6 & 7 Site Selection and Preconstruction
costs, consists of the 2011 TP 6 & 7 Site Selection Schedules T-1, T-2 and T-
3A and the 2011 TP 6 & 7 Preconstruction Schedules T-1 through T-7B. Page
2 of SDS-1 contains a table of contents which lists the T Schedules sponsored
and co-sponsored by FPL Witness Scroggs and by me, respectively.

Exhibit TOJ-1, T Schedules, 2011 EPU Construction Costs, consists of the
2011 Uprate Schedules T-1 through T-7B. Page 2 of TOJ-1 contains a table of
contents which lists the T Schedules sponsored and co-sponsored by FPL

Witness Jones and by me, respectively.

What is the purpose of your testimony?

The purpose of my testimony is to present the true-up calculation of the 2011

revenue requirements of ($15,767,471). This is a result of the difference between

$119,802,583 in actual 2011 revenue requirements that FPL is requesting the
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Commission approve as prudent in this filing compared to the Actual/Estimated
revenue requirements for 2011 of $135,570,054 (approved by the Commission in
Docket No. 110009-El, Order No. PSC 11-0547-FOF-EI}. The overrecovery of
$15,767,471 will reduce the Capacity Cost Recovery Clause (CCRC) charge to
be paid by custorners in 2013. The revenue requirements are summarized in my
Exhibit WP-1 and shown in the NFR T Schedules for 2011 TP 6 & 7 Site
Selection and Preconstruction costs and 2011 Uprate costs. 1 provide an
overview of the components of the revenue requirements included in FPL’s filing
and demonstrate that the filing complies with the Florida Public Service
Commission (FPSC or Commission) Rule No. 25-6.0423, Nuclear or Integrated
Gasification Combined Cycle Power Plant Cost Recovery (NCR) Rule. T also
explain how carrying costs are provided for under the Nuclear Cost Recovery
Rule, describe the base rate revenue requirements included for recovery in the
schedules, and discuss the Accounting controls FPL relies upon to ensure only
appropriate costs are charged to the projects.

Please summarize your testimony.

FPL is requesting the Commission approve as prudent its 2011 costs and the
resulting overrecovery of revenue requirements of $15,767,471 which will
reduce the CCRC charge to customers in 2013. As shown in my Exhibit WP-1,
these revenue requirements are comprised of the difference between
$119,802,583 actual costs versus $135,570,054 Actual/Estimated costs. My
testimony includes the exhibits and NFRs needed to support the true-up of the

2011 actual costs.
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My testimony also describes FPL’s compliance with the NCR Rule and the
robust and comprehensive corporate and overlapping business unit controls for
incurring and validating costs and recording transactions associated with FPL’s
TP 6 & 7 and Uprate Projects. [ describe these controls and outline the
documentation, assessment and auditing process for these overlapping control
activities. Throughout my testimony, I refer to exhibits and NFR schedules that
provide an overview of the true-up of the 2011 revenue requirements FPL is

requesting be included in the CCRC in 2013.

NUCLEAR COST RECOVERY RULE

Please describe the Commission’s Nuclear Cost Recovery Rule and the NFR
schedules.

On March 20, 2007, in Order No. PSC-07-0240-FOF-EI, the FPSC adopted the
Nuclear Cost Recovery Rule to implement Section 366.93, Florida Statutes (the

Statute), which was enacted by the Florida Legislature in 2006.

The NFR schedules provide an overview of nuclear power plant projects and a
roadmap to the detailed project costs. The NFR schedules consist of True-Up
(T), Actual/Estimated (AE), Projected (P), and True-Up to Original (TOR)
Schedules. The T Schedules filed each March provide the True-Up for the prior

year.
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The Nuclear Cost Recovery Rule applies to FPL’s TP 6 & 7 and Uprate Projects.
In compliance with the NCR Rule, FPL is recovering the costs and carrying costs
for the TP 6 & 7 Project on an annual basis, as they are incurred for the licensing
and permitting activites described by FPL Witness Scroggs. Since the Uprate
Project is in the construction phase, FPL is recovering only the carrying charges
on the construction balance together with recoverable O&M and the base rate

revenue requirements for the year plant is placed into service.

FPL does not recover its capital investment in the EPU project until systems or
components are placed in service, and even then, such base rate recovery does
not reimburse FPL immediately. Rather, the substantial sums FPL is expending
(to purchase equipment, pay vendors, etc.) will be recovered over the lives of the
uprated units or lives of the systems placed into service.

Please describe the process by which FPL recovers the Uprate plant in-
service subsequent to the year it is placed into service.

In accordance with Nuclear Cost Recovery Rule No. 25-6.0423 (7), costs to be
recovered subsequent to the year plant is placed into service are to be requested
in a petition for Commission approval of the base rate increase related to the
plant. On September 19, 2011 FPL filed a request to recover in base rates in
2012 the annualized base rate revenue requirements related to the Uprate
modifications placed into service in 2011, (along with a true-up of its 2010 plant
placed into service) separate from its cost recovery clause petition, and received

approval in Order No. PSC-11-0575-PAA-EIL Docket No. 110270-EI.
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Is FPL recovering any costs through the Nuclear Cost Recovery Clause in
advance of incurring costs?

No. With respect to TP 6 & 7, FPL is recovering current costs necessary to pay
vendors and personnel working now to obtain the licenses and permits needed for
the project, as described by FPL Witness Scroggs. The amount FPL is
recovering through the Nuclear Cost Recovery Clause in 2012 for Turkey Point 6
& 7 reflects work performed and expenses incurred through 2012. Cost
recovery, therefore, reflects historical and contemporaneous expenses — not

advanced recovery for future, unknown expenses.

For the EPU project, the timing considerations are the same. The amount FPL is
currently recovering through the Nuclear Cost Recovery Clause in 2012 for the
EPU project reflects work performed and expenses incurred through 2012.
Because the EPU project is in the construction phase, FPL is only recovering
carrying charges on its investment, O&M, and partial-year revenue requirements
for those portions of the project that are placed into service — FPL does not
recover its capital investment dollar-for-dollar. FPL’s recovery of its capital
investment will occur through base rate revenue increases over the lives of the

uprated units or the plant placed into service.

Through 2011, FPL has invested approximately $1.3 billion in the EPU project,

as compared to the approximately $149 million it has recovered through the
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NCRC. As described by FPL Witness Jones, the EPU project is already
providing increased output for FPL’s customers, and will be completed in 2013,
Please describe the NFR Schedules you are filing in this Docket.

FPL is filing its 2011 final True-up (T) Schedules in this docket to provide an
overview of the financial aspects of our nuclear plant projects, outline the
categories of costs and provide the calculation of detailed project revenue
requirements. We are including for the TP 6 & 7 Project Site Selection and

Preconstruction NFRs, and for the Uprates, Construction NFRs.

TURKEY POINT 6 & 72011 TRUE-UP

Site Selection

Is FPL filing any NFRs related to TP 6 & 7 Site Selection costs?

Yes. FPL is filing the NFR schedules T-1, T-2, and T-3A described in FPL
Witness Scroggs’s testimony for TP 6 & 7 Site Selection costs.

What are FPL’s 2011 actual TP 6 & 7 Site Selection expenditures compared
to the previous Actual/Estimated costs?

FPL’s TP 6 & 7 Site Selection expenditures ceased with the filing of its need
petition on October 16, 2007. All recoveries of site selection costs and resulting
true-ups have been reflected in prior nuclear cost recovery filings. Accordingly,

the true-up of costs and resulting revenue requirements each equal zero.
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What are FPL’s 2011 TP 6 & 7 Site Selection actual carrying charges
compared to the previous Actual/Estimated carrying charges and any
resulting over/underrecovery of costs?

The calculation of FPL’s 2011 actual TP 6 & 7 Site Selection carrying charges
on the deferred tax asset are $171,052 as shown in Exhibit SDS-1, schedule T-
3A. FPL’s previous Actual/Estimated carrying costs on the deferred tax asset
were $171,052. The deferred tax asset is created by the recovery of Site
Selection costs and the payment of income taxes before a deduction for the costs
is allowed for income tax purposes. Since FPL no longer incurs Site Selection
costs other than the return on the deferred tax asset, there is no true-up of 2011
costs needed.

Preconstruction

Is FPL filing any NFRs related to 2011 TP 6 & 7 Project Preconstruction
costs?

Yes. FPL is filing the NFR schedules T-1 through T-7B as described in FPL
Witness Scroggs’s testimony for the final True-up of TP 6 & 7 Preconstruction
costs.

What revenue requirement amount is FPL requesting to reflect the true-up
of its 2011 TP 6 & 7 Preconstruction costs?

FPL is requesting to include in its 2013 CCRC charge an overrecovery of
$15,372,530 in revenue requirements, which represents an overrecovery of

Preconstruction costs of $14,629,595, and an overrecovery of carrying charges of
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$742,934 as shown on Exhibit WP-1 and in the calculations in Exhibit SDS-1,
Schedule T-2 and T-3A. The overrecovery of $15,372,530 will reduce the
CCRC charge paid by customers when the CCRC is reset for 2013.

What are FPL’s 2011 actual TP 6 & 7 Preconstruction expenditures
compared to costs previously Actual/Estimated and any resulting
over/under recoveries of costs?

FPL’s actual TP 6 & 7 Preconstruction expenditures for the period January
through December 2011 are $23,150,979, (822,877,378 on a jurisdictional basis)
as presented in FPL Witness Scroggs’s testimony and provided on SDS-I,
Schedule T-6. FPL’s Actual/Estimated 2011 Preconstruction expenditures were
$37,955,536 (837,506,973 on a jurisdictional basis). The result is an
overrecovery of Preconstruction revenue requirements of $14,629,595.

What are FPL’s 2011 actual TP 6 & 7 Preconstruction carrying charges
compared to carrying charges previously Actual/Estimated and any
resulting over/under recoveries of costs?

FPL’s 2011 actual TP 6 & 7 Preconstruction carrying charges are ($1,555,615).
FPL’s previous Actual/Estimated carrying charges were ($812,681), resulting in
an overrecovery of revenue requirements of $742,934. The calculations of the

carrying charges can be found in Exhibit SDS-1, Schedules T-2 and T-3A.

10
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UPRATE 2011 TRUE-UP

Is FPL filing any NFRs related to its 2011 Uprate costs?

Yes, FPL is filing the NFR schedules T-1 through T-7B as described in FPL
Witness Jones’s testimony for the final True-up of 2011 Uprate costs as shown in
Exhibit TOJ-1.

What revenue requirement amount is FPL requesting to reflect the true-up
of its 2011 Uprate Project costs?

FPL is requesting to include an overrecovery of $394,941 in revenue
requirements, which represents an underrecovery of carrying costs of $7,299,217,
an overrecovery of O&M and interest costs of $679,375 and an overrecovery of
base rate revenue requirements and carrying costs of $7,014,783 as shown on
Exhibit WP-1. This net overrecovery of $394,941 will reduce the CCRC charge
paid by customers when the CCRC is reset for 2013.

What are FPL’s 2011 actual Uprate Project expenditures compared to
expenditures previously Actual/Estimated?

FPL’s actual Uprate generation and transmission expenditures for the calculation
of carrying costs, for the period January through December 2011 are
$666,684,324, total company. As presented in FPL Witness Jones’s testimony
and shown on Exhibit TOJ-1, Schedule T-6 deducts the portion of this total for
which the St. Lucie Unit 2 participants are responsible and then applies the retail
jurisdictional factor to the remainder. This results in jurisdictional, net of

participants Uprate generation and transmission expenditures of $640,057,608.

11
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For the calculation of actual carrying charges further adjustments are made to
present the expenditures on a cash basis (i.e., excluding accruals and pension and
welfare benefit credits) and results in the expenditures shown on Exhibit TOJ-1,
T-3 for the calculation of carrying charges of $621,131,017. These adjustments
are necessary in order to comply with the Commission’s practice regarding
Allowance for Funds Used During Construction (AFUDC) accruals.

Where can the calculation of FPL’s Uprate Project 2011 actual carrying
charges be found?

The calculation of the Uprate Project actual carrying charges on construction
expenditures and on the deferred tax liability of $77,586,524 are shown in
Exhibit TOJ-1, Schedules T-3 and T-3A, respectively. FPL’s previous
Actual/Estimated 2011 Uprate carrying charges were $70,287,307. As a result
of the final true-up of 2011 carrying charges in this March 1, 2012 filing, there is
an underrecovery of $7,299,217 in 2011.

What are FPL’s Uprate Project 2011 actual recoverable O&M costs?

FPL’s Uprate Project 2011 actual recoverable O&M costs including interest are
$12,172,529 ($11,584,442 jurisdictional, net of participants), the calculation of
which can be found in Exhibit TOJ-1, Schedule T-4. FPL’s previous
Actual/Estimated 2011 Uprate Project recoverable O&M including interest was
$12,721,405 (512,263,818 jurisdictional, net of participants). As shown in
schedule T-4, over/under recoveries of recoverable O&M incur interest at the 30-
day dealer commercial paper rate reported in the Wall Street Journal through

August 31, 2011. Since that time FPL has been using the AA Financial 30-day

12



10

11

13

14

15

16

17

18

19

20

21

22

23

rate posted on the Federal Reserve website as comparable to the previously used
30-day dealer commercial paper rate, which is no longer published. As a result
of the actual final true-up of 2011 Uprate Project recoverable O&M including
interest, there is an overrecovery of $679,375, jurisdictional, net of participants in
2011.
Please describe the calculation of base rate revenue requirements.
As described in Order No. PSC-08-0749-FOF-EI in Docket No. 080009-EI, FPL
“shall be allowed to recover through the NCRC associated revenue requirements
for a phase or portion of a system placed into commercial service during a
projected recovery period. The revenue requirement shall be removed from the
Nuclear Cost Recovery Clause (NCRC) at the end of the period. Any difference
in recoverable costs due to timing (projected versus actual placement in service)
shall be reconciled through the true-up provision”. Until the plant goes into
service, FPL will continue to recover the carrying charges on the construction
costs. Effective in the month each transfer to plant in-service is made, FPL will
transfer the related costs from Construction Work in Progress (CWIP) to plant
in-service. For plant placed into service less than $10 million, carrying charges
will be calculated for haif a month and base rate revenue requirements will be
calculated for half a month. For plant placed into service greater than $10
million, the calculation of carrying charges and base rate revenue requirements
are to the day the plant is placed into service. Subsequent to the month the plant
is placed into service, carrying charges cease and the 2011 base rate revenue

requirements related to the plant going into service is included for recovery

13
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through the NCRC. Included in the base rate revenue requirement is any non-
incremental labor related to the Uprate Project. FPL’s 2011 actual transfers to
plant in service, including non-incremental labor, are shown in Exhibit WP-3.
Where can the calculation of the base rate revenue requirements for plant
being placed into service in 2011 for the Uprate Project be found?

Uprate Project actual base rate revenue requirements for plant being placed into
service in 2011 of $9,825,669, or $9,138,802 including carrying charges of
($686,867), are shown in Exhibit WP-1. FPL’s previous Actual/Estimated 2011
base rate revenue requirements were $16,585,797, or $16,153,585 net of carrying
charges of ($432,212). As a result of the true-up of actual 2011 Uprate Project
base rate revenue requirements, including carrying charges, there is an
overrecovery of $7,014,783 as shown on my Exhibit WP-1. The plant being
placed into service and the calculation of the base rate revenue requirements is
shown in Exhibit WP-3 and the carrying charge in Exhibit TOJ-1, Appendix B.
The carrying charges on the over/underrecoveries of the base rate revenue
requirement compared to prior Actual/Estimated are shown in Appendix C in
TOJ-1.

What is the total of FPL’s 2011 actual transfers to plant in-service for the
Uprate Project in 20112

In 2011, FPL’s actual transfers to plant in service total $164,575,211
($146,881,977, jurisdictional, net of participants), as shown on TOJ-1, Appendix

A. The 2011 Actual/Estimated transfers to plant in service were $242,223,012,

14
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($220,437,506, jurisdictional, net of participants). A description of the plant
placed into service in 2011 is found in FPL Witness Jones’s testimony.

What caused the difference between 2011°s base rate revenue requirements
in the AE schedules and the base rate revenue requirements in the T
schedules for the Uprate modifications placed into service?

The 2011 AE Schedules reflect FPL’s estimate that Uprate modifications of
$242,223,012 ($220,437,506 jurisdictional, net of participants) would be placed
into service in 2011. The actual plant placed into service during 2011 was
$164,575.211 ($146,881,977 jurisdictional, net of participants), which is
reflected in my Exhibit WP-3. The plant placed into service in 2011 and the
revised in-service dates are also shown in Exhibit WP-3. FPL Witness Jones

addresses the actual plant placed into service in 2011 in his testimony.

In the AE schedules, FPL used its then most current rate of return which was
based on the December 2010 Surveillance Report. The rate of return in our 2011
T schedules is the rate of return based on the most current 2011 monthly
surveillance reports at the time the Uprate modifications are placed into service.
This is in accordance with the requirements of the Nuclear Cost Recovery Rule
No. 25-6.0423 Section 7 (d). The reasons for the changes related to the plant
planned to be placed into service are explained in greater detail in FPL Witness
Jones’s testimony.

What accounting and regulatory treatment is provided for costs that would

have been incurred regardless of the Uprate Project?

15
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Costs that would have been incurred regardless of the Uprate Project are not
included in FPL’s NCRC calculations. Such expenditures that are not “separate
and apart” from the nuclear Uprate Project will be accounted for under the
normal process for O&M and capital expenditures. Capital expenditures will
accrue AFUDC while in CWIP until the system or component is placed into
service. Only costs incurred for activities necessary for the Uprate Project are
charged to the Uprate work orders/internal orders and included as recoverable
O&M or as construction costs included in the calculation of carrying charges in
the NFR schedules. This method ensures that FPL only receives recovery of the
appropriate recoverable O&M or carrying charge return currently under the
Nuclear Cost Recovery Rule and expenses or accrues the appropriate O&M or
AFUDC return on costs that are not “separate and apart” that will be recovered
through rate base when the project is placed into service. FPL employs a
rigorous, engineering-based process to segregate costs that are “separate and
apart” from those that would have normally been incurred, so that only the
appropriate costs are reflected in the NCRC request. This process is discussed in

more detail in FPL Witness Jones’s March 1, 2012 testimony.

ACCOUNTING CONTROLS

Please describe the accounting controls FPL relies upon to ensure proper

cost recording and reporting for these projects.

16
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FPL relies on its comprehensive corporate and overlapping business unit controls
for recording and reporting transactions associated with any of its capital projects
including the Uprate Project and TP 6 & 7. These comprehensive and
overlapping controls include:

e FPL’s Accounting Policies and Procedures;

Financial systems and related controls including FPL’s general ledger and
construction asset tracking system (CATS or PowerPlant);

e FPL’s annual budgeting and planning process;

» Reporting and monitoring of plan costs to actual costs incurred; and

e Business Unit specific controls and processes.

The project controls are further discussed in the March 1, 2012 testimony of FPL
Witnesses Scroggs and Jones.

Are there any changes to existing accounting controls or additional
accounting controls implemented and relied upon for these projects and the
related reporting for 2011?

No. However, as I discuss later in my testimony, FPL did implement a new
general ledger system and an updated version of its construction asset tracking
systern.

Are these controls documented, assessed and audited and/or tested on an
ongoing basis?

Yes. The FPL corporate accounting policies and procedures are documented and
published on the Company’s internal website, Employee Web. In addition,

accounting management provides formal representation as to the continued

17
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compliance with those policies and procedures each year. Sarbanes-Oxley
processes are identified, documented, tested and maintained, including specific
processes for planning and executing capital work orders, as well as acquiring
and developing fixed assets. Certain key financial processes are tested during the
Company’s annual test cycle. The Company’s external auditor, Deloitte &
Touche, LLP, as a part of its annual audit, which includes assessing the
Company’s internal controls over financial reporting and testing of general
computer controls, expresses an opinion as to the effectiveness of those controls.
Describe the responsibilities and accounting controls of the New Nuclear
Accounting Project Group.

The primary responsibility of the New Nuclear Accounting Project Group is to
provide financial accounting guidance for the recovery of costs under the Nuclear
Cost Recovery Rule. Additional responsibilities include the preparation and
matntenance of the NFR schedules, (i.c., T, AE, P, and TOR Schedules) and on a
monthly basis, ensuring the costs included in the NFR schedules are recorded to
the financial records of the Company and reconciled to the NFRs. The Nuclear
Cost Recovery projects utilize unigue work orders/internal orders to capture costs
directly related to these projects. After ensuring accurate costs are recorded,
adjustments are made to reflect participants’ credits, jurisdictionalize the costs,
and include other adjustments required in the NFR schedules. Monthly journal
entries are prepared to reflect the effects of the recovery of these costs and

monthly reconciliations of the NFR accounts are performed. The resulting

18
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schedules are included in our Nuclear Cost Recovery filings and described in

testimony.

The New Nuclear Accounting Project Group works closely with the Nuclear
Business Unit, Engineering, Construction & Corporate Services Division
(ECCS), and the Transmission Business Unit to address issues surrounding the
costs related to the projects. This involves researching, providing direction and
resolving project accounting issues that arise as the new nuclear and uprate

projects develop.

TURKEY POINT 6 & 7 SPECIFIC ACCOUNTING CONTROLS

Describe the role of the Engineering, Construction & Corporate Services
(ECCS) Division related to the TP 6 & 7 Project.

The ECCS Division has a Project Controls Group that reports through the Vice
President of ECCS and provides structural leadership, governance and oversight
for the project. On a monthly basis, the group completes a thorough review of all
costs ensuring accuracy of the charges posted to the project. Additionally,
Project Controls prepares monthly variance reports, identifying variances against
budgeted information. Team members and project management meet monthly to
review and understand existing budget variances against the projected forecast.
The Group consists of a Director of Construction with an economics degree and

30 years experience at FPL, 22 years in the ECCS and Nuclear Business Units

19
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and 8 years in the Auditing, Property and Financial Accounting Groups. He is
supported by staff with business, finance and accounting degrees and nuclear and
construction experience.

Describe the Engineering, Construction & Corporate Services Division
accounting controls which ensure costs are appropriately incurred for the
TP 6 & 7 Project.

When FPL filed its Need Determination in October 2007, costs related to the
project recorded in a deferred debit account were transferred to CWIP. A
separate work order was set up for Site Selection costs and Preconstruction costs.
As stated in the Rule, a site is deemed to be selected upon the filing of a petition
for a determinaticn of need; therefore, all costs expended prior to the Need Filing
are categorized as Site Selection costs. All Site Selection expenditures have been
determined prudent by this Commission in Order No. PSC-08-0749-FOF-EI and
all recoveries (other than carrying costs on the deferred tax asset) with resulting
true-ups have been reflected in previous filings. Preconstruction costs are costs
expended after a site has been selected, captured in a unique work order/internal
order, and are included in the Preconstruction T Schedules for actual costs
incurred in each year.

Describe the Engineering, Construction & Corporate Services Division
accounting controls which ensure costs are appropriately charged to the TP

6 & 7 Project with the implementation of SAP.

When a potential expenditure greater than $5,000 is identified, project personnel

will route the relevant information detailing the need, justification, estimated cost

20
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and documentation for the request to the Project Controls Group for review.
Upon verification of the documentation and availability of budgeted resources,
the Project Controls Group will electronically advise the requestor of the
appropriate internal order and cost element for charging. The requester will then
create a “shopping cart” in the Integrated Supply Chain (ISC) module of SAP,
attaching the aforementioned documentation including the electronic notification
from the Project Controls Group. This information is sent electronically through
the shopping cart system to the ISC agent of the functional arca who verifies the
appropriate documnentation is attached to the shopping cart. Upon verification, a
Purchase Order (PO) is initiated by the ISC agent and forwarded with the
attachments to the applicable Director for review to ensure the expenditure is
appropriate and relevant to the project. If the Director is in agreement with the
expenditure, he will electronically approve the PO and a notification will be sent
to the issuing ISC agent. The [SC agent will then electronically issue to the
vendor a PO available for charging, copying the original requestor, the Project
Controls Group and the approving Director. After the goods have been received
or services have been rendered, an invoice is received by the functional area, it is
reviewed, and if determined to be appropriate, approved based on FPL Approval
Authorization amounts. Approved invoices are then forwarded to the Invoice
Processor and upon verification of the approvals and account coding; the invoice

is entered into the SAP system for processing and payment to the vendor.
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Currently, the majority of expenditures are for one vendor (Bechtel), which is
handling the Combined Operating License Application (COLA), and supporting
the site certification application. The invoices from this and other vendors which
can be quite voluminous are received electronically by the Project Controls
Group. They are loaded into a Share Point database and routed to the appropriate
business unit contacts to assess, review and approve where appropriate. The
Project Controls Analyst ensures all parties have signed off on their appropriate
section of the invoice checklist approval form prior to payment. The invoices are
also reviewed for compliance with the purchase order and/or contract and
differences with vendors are resolved. The remaining invoices relate to charges
incurred by groups such as Legal, Marketing and Communications, Transmission,
and Environmental Services.

Describe the review and reporting performed by the ECCS Project Controls
organization related to the TP 6 & 7 Project.

The Project Controls organization is responsible for preparing, analyzing and
clearly and concisely explaining variances against planned budgets for current
month, year-to-date and year end. Project Controls holds monthly meetings with
team members and project management to review and understand existing budget
variances and any projected variances. Project Controls provides the resulting

expenditures to Accounting for inclusion in the NFR schedules.
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UPRATE SPECIFIC ACCOUNTING CONTROLS

Nuclear Business Unit Accounting Controls

Describe the oversight role of the Nuclear Business Operations (NBO)
Group related to the Uprate Project.

The NBO Group is independent of the EPU Project Team and provides oversight
of the costs charged to the Uprate Project. The NBO Group is primarily
responsible for the work order/internal order maintenance function, reviewing
payroll to ensure only appropriate payroll is charged to the Uprates, determining
appropriate accounting for costs, raising potential issues to the Property
Accounting Group when necessary, providing accounting guidance and training
to the Uprate team, assisting with internal and external audit-related matters,
reviewing project projections and producing monthly variance reports.

Describe the NBO Group accounting controls which ensure costs are
appropriately incurred and tracked for the Uprate Project.

The NBO Group accounts for the activities necessary to perform the Uprates at
the four nuclear units, Turkey Point Units 3 and 4 and St. Lucie Units | and 2.
Costs associated with the work performed on components defined as a property
retirement unit will be transferred from CWIP to plant in service at the end of
each outage or when they become used and useful (e.g., such as the
modifications to the St. Lucie Unit 2 Turbine Gantry Crane). In order to
facilitate this process, a separate budget activity/work breakdown structure was

set up for each unit along with capital work orders/internal orders to capture costs
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related to each Uprate outage. Additional work orders/internal orders are set up,
as necessary, to capture costs associated with plant placed into service at a
different time than the outages (e.g. turbine gantry cranes, generator step-up
transformers, etc.).

Describe the NBO Group accounting controls which ensure costs are
appropriately charged to the Uprate Project.

Invoices are routed to the St. Lucie or Turkey Point site project controls analyst,
as appropriate. The analyst checks the invoices for accuracy and for agreement
to the PO terms and conditions. Once the invoice has been appropriately
verified, the analyst records invoice information on an Invoice Tracking Log.
The Invoice Approval/Route List 1s then routed for verification of receipt of
goods/services and all required approvals. Before payment can be made on any
invoice greater than $1 million, the approval of the Vice President, Nuclear
Power Uprates is required. Before payment can be made on any invoice greater
than $5 million, the approval of the Executive Vice President & Chief Nuclear
Officer is required. Once all necessary approvals have been obtained, the project
controls analyst processes the invoice for payment in NAMS (Nuclear Asset
Management System) against the respective purchase order. Extended Power—
Uprate Project Instruction Number EPPI-230, Project Invoice, details the flow of
the invoice through the approval, receipt and payment process at the sites and
establishes responsibilities at each stage of the process.

Describe the review performed by the EPU Project Controls Team and the

NBO Group related to the Uprate Project.
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Throughout the month, general ledger detail transactions are monitored by the
EPU Project Controls Team and NBO to ensure that costs charged to the Uprates
are appropriate and are accurately classified as capital or O&M. Site cost
engineers perform reviews to ensure invoices are accurately coded to the
appropriate activity/scope work order/internal order. NBO reviews internal labor
costs to ensure that only appropriate payroll is charged to the Uprates. In
addition, all steps in this process are subject to internal and external audits and

reviews.

The Project engineers and NBO work together closely to make sure the costs are
appropriate and are accurately classified as capital or O&M. Construction Leads
perform reviews to ensure invoices are accurately coded to the appropriate
activity/scope work order/internal order.

Describe the reporting performed by the EPU Project Controls Team and
the NBO Group related to the Uprate Project.

The Uprate Project Controls Director, along with the Uprate Project Controls
Teams at each site, records schedule changes, project delays, and project costs.
The Uprate Project Controls Director, along with the Uprate Project Controls
Team, supports risk management and contract administration.

The NBO Group drafts monthly variance reports that compare actual
expenditures incurred to the originally estimated budget and reports year end
forecast estimates. The draft reports are sent to the St. Lucie and Turkey Point

Uprate Project Controls Teams responsible for providing variance explanations
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and forecast updates to NBO. The reports are reviewed by the Uprate Project
control supervisors and management prior to the submission to NBO. NBO
reviews the variance explanations and forecast numbers for reasonableness and
accuracy prior to compilation and inclusion in the Nuclear Business Unit
corporate monthly variance report submitted to the Corporate Budget Group.
NBO is also responsible for reviewing numbers reported to the FPL Executive
Steering Committee to ensure consistency with corporate variance reports and for
providing the Accounting Department with project amounts for inclusion in the
NFR schedules.

Transmission Business Unit Accounting Controls

Describe the role of the Transmission Business Unit related to the Uprate
Project.

The Transmissiont Business Unit is incurring expenditures related to the Uprate
Project in order to perform substation and transmission line engineering,
procurement, and construction on specific work orders/internal orders assigned to
projects which resulted from transmission interconnection and integration studies
performed by FPL Transmission Planning. These studies were based on
incorporating the additional megawatts to be generated by the uprated nuclear
units at St. Lucie 1 & 2 and Turkey Point 3 & 4 into the FPL transmission
system. The Transmission Business Unit cost and performance team ensures
costs ar¢ appropriately incurred and charged to the Uprate Projects. The

Transmission Business Unit reviews payroll to ensure only appropriate payroll is

26




10

11

12

18

19

20

21

22

charged to the Uprate Project, determines appropriate accounting for costs, raises
potential issues to the Property Accounting Group when necessary, provides
accounting guidance and training to the Uprate Project team, assists with internal
and external audit-related matters, reviews project projections, and produces
monthly vaniance reports. Transmission related work for the Uprate project is
also being accounted for by work order/internal order based on the scope of work
and will be placed into service when the respective work is used and useful.
Describe the Transmission Business Unit accounting controls which ensure
costs are appropriately incurred and tracked for the Uprate Project.

The Transmission Business Unit identifies the transmission activities necessary
to support the increased electrical output of the Uprates at the four nuclear units,
St. Lucie Units 1 & 2 and Turkey Point Units 3 & 4. Costs associated with the
work performed for each outage are transferred from CWIP to plant in service by
Property Accounting as necessary. I[n order to facilitate this process and identify
activities, two separate budget activities/work breakdown structures were set up
with appropriate sub activities and multiple work orders/internal orders.
Purchase Orders are handled by ISC via the Shopping Cart Process. A Shopping
Cart PO request 15 routed from the originator to all approvers required based on
the dollar amount of the PO. The PO Requisitioning group determines the
required approvals based on the business unit’s PO approval limits, and routes
the request as required. Once all required approvals are secured, the PO will be

created based on the information in the Shopping Cart request.
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Describe the Transmission Business Unit accounting controls which ensure
costs are appropriately charged to the Uprate Project.

Invoices are routed to the Transmission Project Control Administrator
(Administrator). The Administrator checks the invoices for accuracy and for
agreement to the PO terms and conditions. Once the invoice has been
appropriately verified, the Administrator records invoice information on the Cost
Control Tracking sheet and routes the invoice for all required approvals.
Invoices found to contain any inaccuracies are returned to the requestor for
revisions. Any invoice greater than $1 million requires the approval of the
Business Unit Vice President. Any invoice greater than $5 million requires the
approval of the FPL President & Chief Executive Officer before payment is
made. Once all necessary approvals have been obtained, the Administrator
processes the invoice for payment in SAP against the respective purchase order.
Describe the additional reviews performed by the Transmission Business
Unit related to the Uprate Project.

The Cost & Performance Analyst updates the Turkey Point and St Lucie Uprate
Cost reports on a monthly basis for actual costs incurred. The Turkey Point and
St Lucie Uprate Cost reports are then reviewed by the assigned Project Managers
and Administrators who work closely together to ensure that all costs are
appropriately charged to the Uprate Project and are accurately classified as either
Capital or O&M. Construction Leaders also perform reviews to ensure all
invoices are accurately assigned and coded to the appropriate work order/internal

order for the Uprate Project as well. Any discrepancies identified as a result of
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these reviews are resolved at this time. The assigned Project Manager then
updates the individual work order/internal order forecasts, if warranted.

Describe the reporting performed by the Transmission Business Unit related
to the Uprate Project.

The Transmission Cost & Performance group drlafts monthly variance reports
that compare actual expenditures incurred to the originally estimated budget and
reports year end forecast estimates. These Corporate monthly variance reports
are reviewed by the assigned Project Manager for reasonableness and accuracy

and the final is then submitted to the Corporate Budget Group.

ADDITIONAL NEW NUCLEAR AND UPRATE

ACCOUNTING OVERSIGHT

Are there any additional controls implemented and reliecd upon for these
Projects and the related reporting?

Yes. The Company has issued specific guidelines for charging costs to the
project work orders/internal orders. These guidelines emphasize the need for
particular care in charging only incremental labor to the project work
orders/internal orders included for nuclear cost recovery and ensure consistent
application of the Company’s capitalization policy. These guidelines describe
the process for the exclusion of non-incremental labor from current NCRC
recovery while providing full capitalization of all appropriate labor costs through

the implementation of separate project capital work orders/internal orders that
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will be included in future non-NCRC base rate recoveries. Exhibit WP-4
provides a flowchart depicting this process for 2011,

Did the guidelines for charging costs to the project work orders/internal
orders change from 2010 to 2011?

No. The guidelines in effect in 2010 apply to 2011. As a result of FPL’s rate
case (Docket No. 080677-EI), the Company resct the basis upon which
incremental employee labor is established in determining which employees are
clause recoverable. Starting in 2010, personnel previously determined non-
incremental became incremental and eligible to record labor to NCRC work
orders/internal orders. Any employee dedicated to the Project and charging
100% of his time to the NCRC during 2010 is considered incremental for the
entire year 2010. Any employee that charged a percentage of his time to capital
in the NCRC in 2010 will be designated incremental for that percentage of his
costs. This became the basis for determining incrementatl payroll in 2011.

What is the purpose of the continuous internal audits conducted by FPL on
the TP 6 & 7 and Uprate Projects?

The Company continues to undergo specific project related internal audits. The
objective of these audits is to test the propriety of expenses charged to the NCRC
to ensure they are recoverable project expenses and to ensure compliance with
the Commission’s Rule. Any potential process improvements identified during
the audits are communicated to management to further enhance internal controls.
FPL will continue to ensure these projects are audited on an ongoing basis. The

2011 costs and controls related to the TP 6 & 7 and the Uprate Projects will have
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been audited prior to the start of the hearing in this docket. These audits will
continue to provide assurance that the internal controls surrounding transactions
and processes are well established, maintained and communicated to employees,
and provide additional assurance that the financial and operating information
generated within the Company is accurate and reliable.

Please comment on the overall level of control and oversight of the NCRC
process.

The ongoing cycles of cost collection, aggregation, analysis and review which
lead to the NFR filings provide for a level of detailed review that is
unprecedented. For example, in the preparation of the NFR schedules,
transactional expenditures are projected by activity and an immediate review of
projection to actual, in many cases at the transactional level, is conducted. The
nature of the data collection and aggregation process, along with the calculation
of carrying charges and construction period interest, provides an increased level
of detailed review. The requirements of the Rule have, by design, significantly
increased the review and transparency of the costs themselves.

Was a new general ledger system implemented?

Yes. In July 2011, FPL successfully implemented a new general ledger system
(SAP) to replace its previous general ledger system (Walker). To facilitate the
conversion, also in July 2011, FPL implemented a new version of its fixed asset
system (previously referred to as CATs but with the new version renamed to
PowerPlant). As a result, work orders for the New Nuclear and Uprate Projects

in Walker and CATs were converted to internal orders in SAP and PowerPlant.
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Q.

Does this conclude your testimony?

Yes
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Florida Power & Light Company

2011 Revenue Requirements

{in Jurisdictional §'s net of participants)

WP-1
@ & March 1, 2012
March 1, 2092 May 1, 2011 Trug-up filing
True-up filing Actual/Estimated Flling (Docket No. 120009-E1)
(Dockat No. 120003-E1) {Docket No. 110009-El)
] (E) € [C]] (E) 5] 5] H m
2011 P's 2011 Ts 2H1P's 2011 AE's 2011 AE's 2011 Ts
2011 Projections (Overy Under 2011 Projecticns 2011 Actual/Estimated Costs (Overy Under 2011 ActuaiEstimated Cosls (Overy Under
Coliected in 2011 2011 Actual Costs Recovery Collected in 2011 Collected in 2012 Recavery Cellected in 2012 2011 Actual Costs Recavery
Docket No, 100008-Ei Docketl No. 120009-E| Docket No. 100009-Ei Docket No. 110009-E1 Docket No_ 110009-E) Dacket No. 120009-E1
Turkey Polni 6 & 7
Site Selection Costs 30 %0 30 0 50 0 30 $0 50
Carrying Cosls ($9,831) {$9.831) 30 ($9.831) {$9.831) $0 ($9,831) ($9.831) (80}
Carrying Costs on DYA/{DTL) 180,883 180,883 0 180,883 180,88 30 180,883 180,883 30
Total Carrying Costs 171,052 171,052 19 171,052 171,05, $0 171,052 171,052 _(50)]
Total Site Selection 171,052 171,052 b0 171,052 171.05 $0 171,083 171.052 _($0),
Preconstruction Costs $29,121,20 $22,877,378 (36,243 824) $29,121,201 $37.506.973 $8,385,772 537,506,973 $22,877 378 (314,629,595}
Carrying Costs $3.407,012) ($5.974,180) (82 567,168) {$3.407,012} {$5.496,964) ($2,091,952) ($5,498,964) (35,974,180} (5475,216)
Carrying Costs on DTAADTL) $5.596,206 b 418565 ($1,177,6841) $5,596,206 $4,686,283 $909,823) $4,686,283 (5267718
Totat Camrying Costs $2.189.154 131 555 B15) (%5 744 809} %2 1A0 1ad 1$813 881 3,001 e7Ey 18512.581,_ = 5 4255
Total Praconstruction $31,310,365 $21.321,762 $9,988,633) $31,310,395 $36,604 292 $5,383,897 $36,694,292 $21,321,762 ($15,372 530)]
Total TPE37 $31,481 447 $21.492 814 ($9,288,633) $31481.447 $36,865,344 $5.383.897 $36.865,344 $21,492 814 {$15,372,530),
Uprates
Carrying Costs $50,832,130 $81,283,362 $30,451,232 $50.832.130 $73,321,291 $22.489,161 $73,321,291 $81,283,362 $7,962,071
Lamying Costs on DTAADTL) ($1.702,390) {$3,696,838) {$1,994 448 ($1.702,390) $3.033 984} {$1,331,593) (33,033.984) {$3,696.836) ($662.854)
Total Carrying Costs $49.129.740 §77,586,524 $28 456 784 $49 129 740 $70.287 307 $21,157 568 $70,287.307 $77,586,524 $7,299.217
Recoverable OBM $3.916.249 $11,574,100 $7,657,851 $3,916,249 12,240,326 §8,333 080 312249329 $11,574,100 ($675,229)
Interest on Recoverable O&M 3953 $10,342 $9.3%0 $953 $14.488 $13,5636 $14,488 $10,342 $4.146;
Total Recoverable O&M and Interast $3.917,202 $11.584.442 $7.667.240 $3,017,202 12.263.818 $8,346,616 $12.263 818 311.584.44% (5679‘375ﬂ
Base Rate Revenus Raquiremants $28.270,391 $9,825,669 (518.444,722) $28,770,391 $16,585,797 ($11,684,594} $16.585,797 $9.825.669 1$6,760,128)
Carrying Costs {Over)¥Under Recovary (d} 30 ($686,857} {$685.867) 3C {$432.212} ($432.212) ($432,212) {$686,867) $254,654
Total Bass Revenue Reguiraments and Carying Cosls. $28,270,391 $5,138,802 ($19.131.589) $28,270,391 $16.153 585 ($12,116,808) $16,153,585 $5,138,802 (37,014,783)
Total Uprates $61,317.333 $9B,309,768 $16.992.436 $81,317.333 398,704 710 $17.387,377 $98,704,710 $98,309,768 (5394 941
Tolal TP647 and Uprates $112,798,780 $119.802 583 $7.003 802 $112,798,780 $135.570.054 $22.771,274 $135.570,054 $119,802 553 (815,767 .471),

Totals may net add due to rounding

Notes:

(a) The March 1, 2012 True- up filing compares 2011 Actual costs to the 2011 Projections (Order No. PSC-11-0095-FOF-El) in order to calculate caying charges.
d in 2011 compares the 2011 Actual/Estimated Cosls to the 2011 Projections.

(b) The May 3. 2011 Actual/Estimated Filing

(¢} The March 1, 2012 True-up filing ultimately compares the 2011 Actual Caosls to the 2011 Actual/Estimated Costs resulting in a final true-up amount,
{d) Carrying Costs reflect the retumn an any overiunder base rate revenue requirements recovered through the Nuclear Cost Retovery Clause.
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Docket No. 120009-E1
2011 Preconstruction Costs
Exhibit WP-2, Page 1 of 2

Florida IPower & Light Company
Turkey Point6 & 7
2011 Preconstruction Costs

WP-2

Line

No. 2011
1  Turkey Point6 & 7
2  Site Selection;
3 Project Staffing S0
4 Engineering 30
S Environmenial Services $0
[ Legal Services $0
7 Total Site Selection Costs {(a) 50
8 Jurisdictional Factor (b) 0.08818187
9 Total Junisdictional Site Selection Costs $0
10

11 Pre-Construction:
12 Generation:

13 Licensing $19,339,344
14 Permitting $679.397
15 Engineering and Design $3,132,238
16 Long tead procurement advance paymeris $0
17 Power Block Engineening and Procurement 3C
18 Total Generation Costs $23,150,978
19 Jurisdictional Factor (b) 098818187
20 Total Jurisdiclional Genetation Costs $22,877.377
21 Transmission

22 Line Engineering $0
23 Substation Engineering 50
24 Clearing %0
25 Other $0
26 _ Total Transmission Costs 50
27 Jurisdictional Factor (b} {.88696801
28 Total Junsdictional Transmission Costs 50
29

30 Taotal Comgang Turkex Point 6 & T Gosts !Line 7+ Line 18 + Line 26} $23,150,978
31

32 Total Jurisdictional Turkey Point 8 & 7 Costs {Line 8 + Line 20 + Line 28) $22 877,377
33 Totals may not add due to rounding

34

35

36 Notes:

37 (a) Site Selection construction costs have been fully recovered.

38

{b) Jurisdictional separation factor as reflected in the 2011 FPSC Earnings Surveiliance Report.




Docket No. 120009-E1
2011 Construction Costs
Exhibit WP-2, Page 2 of 2

Florida Power & Light Company

Uprate
2011 Construction Costs
WP-2
Line
No 2011
1 Uprates
2 Generation:
3 License Application $40,055,780
4 Engineering & Dasign $22,919,644
5 Permitting $116,108
6 Project Management $34,558,120
7 Clearing, Grading and Excavation $0
8 On-Site Construction Facilities $0
] Power Block Engingering, Procurement, etc. $540,117,960
10 Non-Power Block Engineering, Procurement, efc. $5,440,445
11 Total Generalion costs $643,208,057
12 Adjustment per Appendix E in Exhibit TOJ -1 ($797,996)
13 Adjusted Total Generation costs $642,410,061
14 Participants Credits Port St. Lucie (PSL) Unit 2
15 QuUC (b) ($6,060,182)
16 FMPA (b} ($8,763,589)
17 Total Participants Credits PSL Unit 2 ($14,822.770)
18 Taotal FPL Generalion Costs $627,586,290
19 Jurisdictionat Factor (a} 0.98818187
20 Total FPL Jurisdictional Generation Costs $620,169,394
21
22  Transmission:
23 Plant Engineering $20.451,608
24 Line Engineering 80
25 Substation Engineering $1,017,797
26 Line Construction 30
27 Substation Construction $2.815,725
28 Total Transmission Costs $24,285,130
29 Adjustment per Appendix E in Exhibit TOJ -1 ($10,867)
30 Adjusted Total Transmission Casts $24 274,263
31 Participants Credits Port St. Lucie {(PSL) Unit 2
3z OUC (b} {$756,949)
33 FMPA (b} ($1,084,619)
34 Total Participants Credits PSL Unit 2 ($1,851,567)
35 Total FPL Trasmission Costs $22,422 696
36 Jurisdictionat Factor (a) ().88696801
a7 Total Jurisdictional Transmission Cosls $19,888,214
38
39 Total Company Uprate Generation and Transmission Costs (Line 13 + Line 30) $666,684,324
40
41 Total FPL Jurisdictional Generation & Transmission Costs (Net of Participants) Line 20 + Line 37) $640,057,608

Totals may not add due to rounding

Notes:

(a) Jurisdictional separation factor as reflectad in the 2011 FPSC Earnings Surveillance Report.

(b) Participant ownership rates of 6.08951% far Orlando Utilities Commission (OUC) & B.806% for Florida Municipal Power Agency (FMPA).
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Florida Power & Light Company
2011 Base Rate Revenua Regulrament
To ba recovered through the NCRC
Bt. Lucie & Turkey Point Uprate Project

Exhibit wP-3

2011 2011 2011
Plant In-Service -
Tolai Cormpany Inciudes Non-
Total Company Incremental & Non-  Incremental Costs
Incrementai Plant in- Incremental Plant n- (Jurisdictional, Net
Detail In-Service Date Senvice Sefvios of Participants) Febroary March Apnl __ Ma Juna Juiy August October HNovember Tolat
Agril 2011 - Nuglear - Condensate Pumps - Turkey Point Apr-11 $149,800 5143,800 $148,020 §723 §1,445 $1,443 $1.440 51,438 51,436 §1.433 $1.43 $1.429 $12.218
April Total $149.800 $149,800 $148.030 §723 $1.445 $1.443 $1.440 $1,428 $1.436 §1.433 $1,431 $3429 $12.218
May 2011 - Transmission - Turkey Point May-11 $84.635 384,635 £75.069 $a73 3745 $724 5743 $742 $740 5730 $738 45,565
May 2011- Transmissien - Turkey Poinl Unit 4 Outage PTN4_26-GSU May-11 §1,595,791 51505791 $1.415415 §r.210 §14,406 §14.380 $14,353 $14.326 §14,300 $14.272 314,247 $107,494
May 2011 - Transmission - Turkey Point May-11 $502.160 $502,150 3445391 52,213 $4,423 $4.415 54,408 34,400 $4.363 34,285 $4,378 $32,015
May 2011- Transmission - St. Lucie Unit 2 Outage PSL2_15-GSU May-11 517,327 881 $17,327,881 $13.078,944 $103.110 $133,061 $132.815 $132,589 $132323 $132.077 $131,831 §131,585 §1,029373
May 2011- Nuglear - St Lucie Unit 2 Outage PSL2_19 May-11 §123.443.981 $123.761 256 3104.081 625 786,867  $1.015561 $1.013944 51012327 $1.010.710 $1,006,0893 51007476  $1,005859 $7,861,836
May 2011- Nuclear - Turkay Peint Unit 4 Outage PTN4 28 May-11 $10,069.211 $10,401.598 $10,278.671 $4B, 735 396,645 596514 $96,364. $86,253 396,122 $95,991 $95, 861 $720.565
May Total 2019 $153,023.648 $153.673,311 $129,376, 114 $946,568  $1,264,842 §$1262812 §1.280783 $1.258,754 $1,256,725 $1,25469 $1.252 667 $0,757.847
July 2011 - Nuclear - Fabric Building D HVAC - St. Lucie Jul-11 $14.808 $14,809 $12,544 $63 $126 $126 5126 §$126 5125 5692-
July Total 2011 $14.809 $14 800 §13.544 363 $126 $126 $126 5126 $126 $692
Oclober 2017 - Nuclear - Fabric Building € Roof - St. Lucie Qet-11 $53,213 $53,213 $48,868 5226 $455 $455 §1,138
Oclober 2011 - Nuclsar - Distribution - St. Lucie Oct-11 $18.156 5§18.,156 $17,842 %92 §183 $183 $458
October 2011 Total §71.37¢ $71,370 $66,610 8319 $638 3627 51,595
Dec. 2011 - Nuclear - Turbine Gantry Crane - Turkey Point Dec-11 $2,361 708 $2,361,708 $2,333.797 $11,480 $11.480
Dec. 2011 - Nuclear - Fossil Wearshouse - Turkey Poinl Dec-11 $423,853 $423,853 3418844 $1,056 $1.956
Dec 2011- Nudlear Simutator Phase Il - St Lucie Dec-11 $429,523 $429.923 §293.201 $1,836 $1.836
Dec 2011- Nuclear - ISFSI - Turkey Point DOec-11 $8,100.099 $8.100.098 $8,004,371 $38,044 $38.044
Total December_ 2011 §$11.315 584 §$11,315.584 $11,150.213 §63.318 $53 316
2011 Total $T6A5TS710 5165704 873 5140754511 ]
Base Rate Revenue Requirement 2011 (] 945013 51,266 284 1264316 $1.262347  $1.260,216 1258604 51256801 $1308175 __FuB25Ee_

* Totals may nok and dus (o rounding
Notes:

ta) Base rate revenua requiremants te be recovarad through the NCRE are those relaled fo plant paing inte commerginl senvioe dunng 2011
i) Rewvenue requirement calculations for plant placsd il servica of kgss than $10M, are based on the mssumplion thal they were placed intg service on ihe 15¢h of the

moath. Revenus requirament calou lations for plant piaced inko servioe of $10M o graaler, ars calculated b the day.

ic} Parlicinants’ ghate for S| Lucie Linit 2 { PEL 21 is Ovanda Llilties Commission (OUC) of B.0865% and Florida Municipal Power Anency (FMPA) of 8 §06%
(d) Adjustmants represant unfunded panson and wettare benefit cfedit and non-cash agruals, mtofpmnpan:s Thesa adjusiments are Necessary o prasent (he
i e C

expentitures on a cash basis In ordes lo ying charges on T-3

praciioe regaing AFUDC.

(8] For purposes of calculating carrying chaxges in NFR scheduke T-3 and Appeadix A, actwal pamupﬂmms are deductsd. (As is the practiog for calculaling AFUDKC) In
cakculating the basa raia ravenus requirements. the full participation oradit is dedueted from incramental and non-incremental work orders/intamal ordars.

1) Non-incramental costs are dua to Ihe fact that labor wes included in base rales. While FPL is not requesting 1acvery of camying cherges on this amourt thicugh the
aton

MGRC, thesa capilal couts are mcluded in our basa rata rewanue requicamant caloul

ino sarvice O

10} Consistant with AFUDC rying chang
splammmmcammmmmumemm

calculared thiough

ior 1o plant

s caiculsted fream the day pisni
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§1. Lutie and Turkey Faint Uprate Project
Construction Costs and Garrying Coaty on Constructlon Com Batance
Trus-Up Filing: Transter 1o Flant In-3ervice Reconciliation WP-J to Agpandi A

Appendu A
o L] -] L =] E F G
oo oo m:::‘ e N Co N8OS redictanal it Adustmerts  Toul Tansfr o
Daean Incembntat 7 Partrients Factnr urisdictionsl Met i Plart Appanciz A
of Partclpants)
™7
Apnl Z011 - Nuelgsr . Condunsata PUmps - Tunky Buni §169,200 %) $149,800 0 986181870 §148,030 50 $148.030.
Apri total $149,B00 30 4148800 $148 038 0 $148.000
My
My 2011 - Tranamession - Turkey Poant 584,635 s $84 635 1ABESGAN0 575,060 (584) 375,133
May 2011- Trangmisyion - Turkey Point Livn 4 Dulsge FTNA_ 26.GSU $1.505 791 w0 $1.598,791 006660010 §1415.415 san;z $243,503
Ry 20711 - Trangmussaon - Turkey Peant 4502150 50 502,150 0.886965010 Baa5 301 $6.030 $439.361
May 2041- Transmesgion - St. Lucie Unit 2 Culage P32 19550 1732761 1$875,007) $16.452,874 0286068010 $14.583.173 (5781 $14.598.308
My 2011- Nuckear - &, Luck Unt 2 Gulags PSLZ_19 125443501 313080871 $110,350.110 0GBB1AIBZN  $I09,054,871 $19.441.802 $69.643,069
May 2011 Nuclea: - Turey Point Unit 4 Outage P 26 $10.088,211 w $10.069.211 0968131870 38850212 (335,160 §0.086,371
My Totst $155.073 698 13958578 §130,063,770 $136 534 130 520,654 444 5114678686
July
July 2011 - PSLEPU Fabrc Buidmy D HYAC 14,808 50 $14.800 0968181870 51463 30 314,634
Suly Total 314,819 50 514809 $14.604 30 §14,634
Cxinber
Gclober 2011 - EPL PSL Faonc Buiimg E Roof $53.213 $2.960) 342,250 0.580161470 348568 50 548668
Getoer 2011 - CAP-RELOCATE PME- 120°TO SOUTH (Dst) 318,158 0 $18.156 0.984 11670 3172 50 $17.842
Dctonar Towal $71.370 (33,963 367 416 510 [ $65.610
Decambar
oc. 2013 - EPU Turtwie Gentry Grane Mods. 52,361,708 $2,351,708 0588181870 52 3ade dam 52,333 80
Dec. 2011 + EPU FTN Fossd Warshouse $423.853 $423853 0385181670 $418.80d $418804
Dec 2011-EPU PSL Sumulator 420823 (954.039) $365 604 0848181670 8361560 $361.560
Dwc 2011-FTN EPU ISFS1 6 100093 38.100.059 08881818670 98,004 371 31,062,841 $9.067.185
Docamber Totsl 311315 684 [§64,036) 511251544 $11.118.572 41,082 907) $12 181 480
2014 Total $164575210 i§1s p27 ety 3150507 323 $148,881,976 519,891,537 3127250439

= Totais may not add du 13 reunaing

£) D248 1t Phvdticd camerrvcts Ho b reooversd vough e NIRC are M retatee! 12 plant poin o Commescisf Bervice during 2011,

i) Flevanua roquicesment calculations for Dt placed IMD ¥eridce of a6 basad on the. that they were o W 139 of the mormn,
Firvenus raqLucamunt caleulations x plant placod 1o seraoe of 106 or praakes, 8
QUL of 6 D83 Power Anency IFUPA: of B 08%,

&) Parbonants’ share lor Bt Lucie Unit 24 PEL 21
1) Adusmonts ropr :

Pon-casd scrusls, nel of parinpants Thass adusimants ara aecessary 10 presend the
T 3 comphance with iha

ash DN In ot 1
F g NFR sohertula T
‘akouialing the e raly r_seuE TeGUTITHARS, T8 i PErtc atioh it dedu
(P} Hon-incramental costs: ane dus a e ct tial lobor was incsde i basa tales. W FRL i3 et
HORC i X
{a} Consisiont wilh AFUDC g charge pir
Pt i2 PHICH T BONCA T RGN 1wt o Y ceet,

VA i e praciis for calcukatig AFUGE).

‘G charges on t

Pl v sanice "

Sue Exhlin WP- 3
H J ! X L M N
we-3 . Tatal Co. In. WP
Toisl Gompany N Servicy Plark In-3arace -
TSl T cmenald Mo | YF3 FlamlinBarvics - 5 pdictonl  urisdictionsl  Incuidas Nome
- Paticipants Inchudes Non-
wcrsmental  Incramamal Coats  MCrOTIANA! PLaRt ) incramental Cots T Hezol icriisnial Coata
L Netof Purticlpanta} Participants] Per  [Jurisdictional, et
o ( pa Reconciliabion  of Parkicipants}
$143.600 Sleugng 5145000 0 G3S1B1AT0  Sramnag 18030
$193,800 3 $149,500 0 5148800 §148.030 $146.030
384,635 $0 184,625 3684835 DBGEIGAI0 575068 575068
$1.595.791 50 51,595,101 $1.595.7m GABEHHMD  §1415415 51415415
$502.150 50 $502,160 $562.150 0.366968010 $445,331 $445.391
17,327 881 0 $17.327681 152,581 01 $14.746 804 0BBEIEROIN 513078844 13,079,544
$123.443,881 LATE $123761256  $10634870;  $105.326386 OBSSIBITD  SID40B1EZS  §104,081625
S10.068.211 $332.388 $10,401 858 310,401,598 GS881R1B70 10275671 31027867
§153 023,548 FEA 66 $IS3EVIINT (897015 ME) $132.657 364 _31aTAIe sieImeand
$14,509 50 §14,.808 (§1.103) $13,708 0.535181670 13,504
$14.809 $14 660 (51.103) $11.706 $13,544 $13.504
453,713 ® $53.213 153,961 549,250 0988181870 S48.658 343,668
18156 0 $18,358 518156 0568181870 f17842 51154z
§71370 1) 371,370 (53, 963) 67406 $66,510 S66.610
52361708 $0 $2 381,708 $2361.708 0.8831BTAT0 52 333797 $2.303.797
$423.851 ) $423853 3473853 0333121870 s418804 $1B.B4d
$420.925 0 5420021 ($32,020) 37 90 0938181670 $393,201 5393201
$6,100,089 50 §3.160.08% 6.100,09 DOBHIBIRI0 004,371 $8.004.371
$11.¢5.504 50 313,315,584 (§32,020) $12.263.564 $11.050213 311150213
$164,575.210 3880663 $165224 B73 _ (521.053037) _ §raaarigat S140.754.511 140754511
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Fiorida Power & Lignt Company
2011 Base Rate Revenue Requirement
To be recovered through the NCRC
St. Lucie & Turkey Paint Uprate Project

Aprit 2011 - Nuclear - Candansate Pumps - Turkey Point Exhibit WP-3
Pre-Tax Rate of
NonHncremental Depreciation Rate Retum {Annual) Feb In-Service Amount
Lina No. Intemal Order Work Order # Plant Account Datail Increimantal Plant Flant Total (Annual) 2011 Surv Reconciiation 1o T-3
Tota! Co. In-Senvice $145 800
Participants -
1 TO0000004074  014583-070-0814-008 323 Turba Generator Unit 149,800 $0 149,800 2.40% 9.33% Total Co. Net of Partc $149,800
2 Jurisdictional Factor 0.98818187
3 Juris Net of Participar $148.030
4 Adjustments (¢) 50
g Jurisdictional Factor 0.98818187
8 In-Service Date
7 Api-11 T-3 Transfer 1o Plant $148,550
2 Total Company In-Service $149.800 30 149 804
3 Participanl_Gredit
10 Tatal Company In-Servca $149,800 s0 $149.800
" dJurisdictional Factor 0.98818187 0.98818187 0.98818187
12 Junedictional Plant In-Service {Net of Part) $148.030 $0 $148,030
13
i 2011 2617 2011 2011 2011 2011 FoIkl 2011 2071 2012 2012 2012
15 Account D_a;lail April M June Jubj August Septamber Ocmlb_er Nov_gmber December January Februau March
18
17 323 Total Plant in Service 149.800 149,800 149,800 145,800 149,200 148,800 149,800 149,800 149,800 145,800 149,800 149,800
18 Jurisdictional Facior (.98818187 0.93818187 098818187 (.98818127 0.98818187 098818167 0.98818187 0.88813187 0.98818187 0.98818187 0.98818187 0.98818187
18 Jurisdictional Plant $148.030 $148,030 $148,030 $148.030 $148,030 $148,030 $148,030 148,030 $142,030 $148,020 $148,030 §148,030
20 2.40% Dwapr Rate {monthly 0.0020 0.0020 0.0020 00026 0.0020 0.0020 0.0020 0.0020 0.0020 0.0020 0.6020
il Depreciation $295 $296 $296 $206 $296 $296 $256 $296 5296 $296 $296
22 Accurnuiated Depreciation $740 $1.036 $1,332 $1.828 $1.924 $2,220 $2.517 $2.813 $3.109 $3 405
22 & i e $147 586 $147.289 $148, 993 5146,697 3146 401 $146,105 $145,809 $145,51 $145217 $144,921 $144,625
24 Average Plant $147734 $147.438 $147.14 $146.845 $146,549 $146,253 $145957 314566 $145 365 $145.069 144773
25 8.33% Retum 1,149 $1,147 $1.144 142 $1.140 $1.137 $1.135 $1.13. $1,130 $1.128 $1.126
26 Debt 175% $216 5215 5215 $215 §214 $214 $213 8213 §212 $212 %212
27 Equity 7.58% $933 594 $92¢ $927 $925 $924 $922 $920 $918 $916 4914
28
29
30 Depreciation $148 $296 $296 $296 $296 $296 $296 $296 296 $206 5206 $296
3 Retum £575 §1,149 $1,147 §1.144 $1.142 $1,140 $1,137 §1.135 $1,133 $1.130 $1,128 $1.126
32 Total Jurisgictional Revenue Reguiremem $Y23 51445 $1.443 §$1.340 $1.438 £1 42 31,432 §1431 51,4&) $1.426 43#4_247 51422
33 * Tolals may not add due to rounding
34
35 Tatal §12.218
——
36
kE)
3B
3
40
4t Notes:
42 (a) Base rale revenue requirements to be recovered through the NCRC are those refated to plant going into commercial service during 2011.
43 (b} Revenue requirgmant calculations for plant placed into service of less than $10M, are based on the assumption that they were placed into service on tha 15th of the month. Revenus
a4 requirement calculations for plant placed into service of $10M or greater, are caiculated to the day.
45 (€) Participarts’ share for St. Lucie Unit 2 { PSL 2) is Ortando Utlities Commission {QUC) of 6.0895% and Florida Municipal Power Agency (FMFPA) of 8.806%.
45 {d) Adjusiments reprasent unfunded pension and wellare benefit credit and non-cash accruals, nel of participants. These adjustments are nacessary to present the expenditures on a cash
47 basis in order to calculate carrying charges on T-3 in compiiance with the Commission's practica regarding AFUDC.
a8 (e} For purposes of calculating cammying charges in NFR schedule T-3 and Appendix A, actual participant cradits are deducted. {As is the practice for calculating AFUDC). In calculating the
49 base rate revenue requivenents, the full participstion credit is deducted from incremantal and ron-incremental Work Orders/imtemal Orders.
50 (f} Nor-incremental cosls are dua to the fact that labor was included in base rates. Whie FPL is nol requesting recovery of camying charges on this amount through the NCRC, these capital
51 costs are included in our base rate revenue reguirement calculation
52 19) Consistent with AFUDC calculations, cammying charges are calculated through the date prior to plant being piaced inlo service. Depreciation is calcukated from the day plant is piaced into
53 service through the end of the manth.
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Florida Power & Light Company
2011 Base Rate Revenue Requiremsn
To be recovered through the NCRC
51, Lucie & Turkey Point Liprate Project

May 2011 - Transmission - Turkey Point Exhibit WP-3
Pre-Tax Rate of
Non-incrermerntal Depreciation Rate Retum {Annual) In-Service Amount
Line No. Itemal Order Work Order # Plant Acoount Dealail Incremental Plant Plant Total {Annual) March Surv Reconciliation ta 7-3
Total Co. In-Sarvica £84 635
1 POOO00O17581 00429-009-0378-000 Strctures & Improvements 1.80% 9.34% Tatal Co. Net of Partc $84,635
2 Station Equipment $84.635 30 $84.635 260% Junsdictional Factor 0.88686801
3 OH Conduclors & Devices 3.20% Juris Net of Participar 75068
4 Adjustmants (g} 1$72;
5 Jurisdictional Faclor ______ 0.88696607
§ In-Service Date 564)
7 1 T-3 Transfer io Plant §$75,133
& Total Company In-Sarvice $84 635 $0 84,635
] Parlicipant_Credit
10 Total Company In-Service (Net of Part) $84 635 $C $84,635
11 Jurigdicticnal Factor 0.88696801 0.88696801 D.88696801
12 dJurisdictionat Plart in-Service $75,069 0 £75.068
13
14 2011 2011 2011 2011 2011 2011 201t 201 2012 2012 2012 2012
15 Account May Juna Juty August Saptamber October November December January February March April
16
17 353 Tots! Plant in Setvice 84,635 84,635 84,636 84,635 84,635 84,635 84,635 B4635 84,635 84,835 84,635 84,635
8 Jurisdictionsl Factor 0.88696801 0.88696801 0.88696801 0.88696801 0.58696801 0.38696801 0.88596801 0.88696801 085656801 0.86656601 0.68696801 0.8869G801
19 Jurisdictional Flant $75.069 $75,068 $75,063 $75.069 $75.069 $75,060 $75.069 575,06G $75,069 $75,060 $75,069 $75,069
20 2.60% Depr Rate (morthiy) 0.0002 0.0022 0.0022 00022 0.0022 0.0022 0.0022 0.0022 0.0022 00022 0.0022 0.0022
21 Depreciation 481 $163 $163 $163 $163 $163 $162 £163 $163 $183 $163 $183
22 Accumulated Depreciation $81 $244 $407. $569 §732 $895 $1,057 §1,220 $1.383 $1,545 £1.708 1,870
i) iwi Planit in Service $74,988 74825 $74.562 $74,500 §74337 $74,174 $74.012 $73849 §73.686 $73,524 $73,361 $73.198
24 Average Plant 537,464 $74,906 $74 744 §74 581 574418 $74,25¢ $74,003 $73,930 $73.768 $73 605 $73442 $73280
25 9.34% Retum $292 3583 §582 $580 $579 $578 3576 575 $574 $573 §571 $570
28 Dabt 1.75% 355 $109 $108 5109 3109 $108 $108 $108 5108 $107 $107 3107
27 Equity 7.59% $237 $4745 $473 471 $a70 $469 5468 5467 $a66 $465 $464 $463
28
29
o Depreciation 581 3163 $163 $163 $183 $163 $163 $163 $163 3163 $163 $163
31 Retum 3202 $583 $582 $580 $579 3578 §576 $576 $574 3573 $571 $570
32 Total Jurisdictional Revenus Rguirsmsm g’j §745 5744 574_3 $742 3740 5730 $738 $rar $73£ £734 5733
33 * Totals may not add due 1o rounding
34
35 Total $5 565
—
36
37
28
39
40
41 Notes:
4z {ay Base rale revenue requirements ta be recoverad through the NCRC are those related to plant gaing into commarcial service during 2011,
43 (b} Revenue requirement calculations for plant placed into service of kess than $10M, are based or the assumption that they were placed info service on the 15th of the month, Revenue
a4 requirement calculations for plant placed into service of $10M oF greater, are calculaled to the day.
45 {¢) Participants' share for St. Lucie Unit 2 { PSL 2) is Orlando Utiifies Commission (QUC) of 6.0895% and Flonda Municipal Power Agency (FMPA) of 8 806%.
48 (0} Adjustments represent unfunded pension and wellare benafit credit and non-cash aceruals, net of participants. These adjustments are necessary to present the expenditures on a cash
47 basis in order ta caiculate carrying charges on T-3 in compliance with the Commission's practice regarding AFUDC.
48 {e} For purposes of calculating camying charges in MFR schedule T-3 and Appendix A, actual participant credits are deducted. {As is the practics for calculating AFUDC). in calculzting the
49 basa rate revenue requirements, the full participation cradit is deducted from incremental and non-incremental Work Ordersfintemnal Orders.
50 {f) Nom-incremental costs are due 1o the fact that labor was included in base rates. While FPL is not requesting recovery of camying charges on this amount through the NCRC, these capital
51 costs are included in our base rale revenue requirement calculation
52 {g) Consistent with AFUDC calculations, camying charges are cakeulated through the date prior to plant being placed into service. Depreciation is caleulated from the day plant is placed into
B3 sarvice through the end of the month.
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Florida Power & Light Company
2011 Base Rate Revenue Requirement
To be recoverad thiough the NCRC
St Lucie & Turkey Point Uprate Project

May 2011- Transmisslon - Turkey Point Unit 4 Outage PTN4_26-GSU Extvibit WP-3
Pre-Tax Rate of
Mon-incremenal Depreciation Rate Return (Annual) In-Senvice Amount
Line No. Internal Order Work Order # Plard Account Datail lncremental Plant Plant Tatal (Annual) March Surv Reconciliation to T-3

Teotal Co. In-Service —§1595.791

Participants
1 POCO000C1621 08110-070-0914-607 a2 Structures & Improvements. 1.80% 9.34% Tatal Co. Net of Partc $1,595 79
i 322 Raactar Plant Equipment 2.00% Jur jonal Factor (.88696801
3 323 Turbogenerator urits 2.40% Juris Net of Participar $1,415415
4 324 Acosssory Electric Equipment 1.80% Adjustments () $1.434.000
S 325 Miscellaneous Equipmant 1.80% Jurisgictional Factor 0.88696801
6 in-Service Date 3531 Station Equipment - Step up Transformers. §1,586,791 $0 $1.,595.791 2.90% $1.271,812
7 May-11 T-3 Transfer ia Plant $143.503
& Total Company In-Service $1.595,797 $0 1,595,791
& Laricipart_Credi

— erm—

10 Totai Company In-Sanvice (Net of Part) $1,595.791 $1,595,791
11 Jurisdiclions) Factor 0.B3G9EE01 0.88696801 0.88696801
12 Jurisdictional Plant In-Service $1.415415 $0 $1415415
13 —
14 2011 2011 2011 2011 2011 2011 2011 2011 2012 2012 2012 2012
:: Account Detail May June: July August September October Novembar December Janusry Fabruary March April
17 353.1 Total Plant in Service 1,595,791 1,595,791 1.595.791 1,585,791 1,595,791 1595791 1,555,761 1,598 791 1,595.791 1,585,791 1,505.791 1,595,791
18 Jurisdictional Factoe ).BBEI6B01 0 88696801 0.88696801 0.88696801 0 83696801 0.85696801 {).88696801 .88636801 0.88606801 0.88596801 .86696501 0.88686801
19 Turiadictioral Flant $1.415,415 $1.415415 $1415,415 51415415 51415415 $1.415415 $1.415415 $1.415415 $1,415,415 $1.15.415 $1415.415 §1215415
20 2.80% Depr Ratg (monthiy) 0.0024 0.0024 0.0024 0.0024 0.0024 0.0024 0.0024 0.0024 0.0024 0.0024 0.0024 0.0024
21 Depreclation $1.710 $3,421 33421 83421 %3421 $3,421 3421 $3.421 53421 $3.421 $3421 $3.421
22 Accumuiated Depreciation $1.710 35,131 $8 551 $11.972 $15393 $18,813 $22.234 325654 $20.075 $32.486 126 916 £30 237
2z et Piani i Sevvie $1,413705 31,410,284 FARIC-(E) $1,403.443 $1,400,022 __ 51,366,602 §1,393,181 $1,389,761 $1,386 340 $1,382,920 $1,379,498 $1,376 078
24 Average Plant $706,852 $1,411,995 $1,408 574 $1,405153 $1.401733 $1.398,312 $1,394 892 $1,391471 1,381,209 $1,377,789
25 9.34% Retum 55,489 $10.986 $10,959 §10,932 $10,906 1G,879 $10,853 $10,826 $10,799 $10,773 $10.746 310,719
26 Debt 1.75% $1.031 $2,059 $2.054 $2,049 $2.044 $2,03¢ $2,034 52029 52,024 $2.018 $2.014 $2,008
27 Equity 7.59% $4.469 $8,926 $8,905 $8,883 $8.861 $6.840 $8.818 $6.797 8775 $8.753 $8.732 $8,710
28
29
30 Depraciaton $1.710 $3.421 §3.421 83421 33421 $3.421 $3.421 $3.421 $3,421 83421 $3.421 $3,421
31 Return $5,409 $10,986 $10959 $10932 510,906 $10,879 $10.853 $10 826 310,799 $10773 $10.746 $10,719
32 Total Junsdictionai Revenue Rguremsﬂl $7.210 §14 406 $14 380 $14.353 $14.326 $14,300 314 273 $14 247 314 220 $14.193 14,167 $14, 140
33 * Totals may not add due to rounding
34
kL) Total $107,484
%8
3r
k)
39
40
L3l Notes:
42 (a) Base rate revenue requirements Ic be racovered ihrough the NCRC are those related 1o plant going into commercial service during 2011,
43 (b} Revenue raquicemand calculations for plant placed into service of tass than $10M, are based on the assumption that they were placed into sérvice on the 15th of the morth. Revenue
44 requirement calculations for plant placed ire service of $10M or greater, are calculated to the day.
45 {¢) Participants’ share for St. Lucie Unit 2 ( PSL 2} is Orlando Utilities Commission (GLIC) of 6.0895% and Florida Municipal Power Agency (FMPA) of B.806%.
a8 {d) Adjustments represent unfundad pensicn and wetfare benefil credit and nor-cash accruals, net of participants. These adjusiments are necessary to present the expenditures on a cash
47 basis in order to calculate camying charges on T-3 in compliance with the Commission's practice regarding AFUDC.
48 {e) For purposes of cakulating camying charges in NFR schedule T-3 and Appendix A, actual paricipant credits are deducted. {As is the practice for caiculating AFUDL). In calculating the
49 basa rate revenue requiremants, the full participation credit is deducted from i and nor- wal Work Orders/internal Orders.
50 {f) Nordincremental costs are due to the fact that labor was incluged in base rates. Whiike FPL is not requesting recovery of canying charges on this amount through the NCRC, these capital
51 costs are inclhuded in ouF base rate ravenue requirement calculation.
52 (g} Consisten with AFUDC calculations, carmying charges are caicutated through the date prior to plant being placed info sarvice. Depreciation is calculated from the day plant is placed inta
53 sarvice through the end of the month.
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Fionga Powar & Light Company

2011 Base Rate Revenue Requirement

Tw be recovered through the NCRC

St Lucie & Turkey Foint Uprate Project

May 2011 - Transmission - Turkey Point Exhibit WP-3
Pre-Tax Rats of
Non-Ineremental Depreciation Rate Ratun (Annual) In-Servica Amount
Ling No. Intemal Order Work Grder # Plant Account Detail Incremental Plant Plant Total (Annual} March Surv Reconciliation 10 -3
Total Co. In-Service 502,150
Participants 30
1 TOD0C0O02280  00391-009-0373-000 352 Structures & Improvements. 1.90% 9.34% Total Co. Net of Paricipar 3502150
2 353 Slation Equipmant $502,150 $0 $602,150 260% Jurisdicti Factor 0.88696801
2 356 OH Conductors & Devices 3.20% Juris Nel of Participant $445391
4 Adjustments {c) $6.798
5 Jurigdictional Factor 0.88636801
6 in-Service Date $6.030
7 May-11 T3 Transfer o Plant $430.961
a Total Company In-Service $502,150 $0 502,150
] Participant_Credit .
10 Total Compary In-Service (Nat of Parl) $502,150 $0 $502,150
ihl Jurlsdictional Factor 0.88696801 0.68636801 0.83696801
12 Jurisdictional Plant In-Service $445,391 $0 $445 391
13
14 2011 2011 2011 2011 2011 2011 201 201 2012 2012 2012 2012
15 Account Detail May June July August Saptember October November Dacembar sanuary February March April_
16
17 353 Total Plant in Service 502,150 502,150 502,150 502,150 602,150 502,150 502,150 502,150 502,150 502,150 502,150 502,150
18 Jurisdictional Facior 0.88696801 0.88696801 0.B3696801 0.886965801 0.88696301 0 88696801 0.88696801 0.82696601 0.88636801 0 88696801 0.88696801 0.28596801
19 Jurisgictional Plant $445,391 $445,301 $445,391 $445,391 $445391 B445 301 $445,391 $445,3531 $445,391 $445 391 $445,301 $445 391
20 2.60% Depr Rate (monthly) 0.0022 0.0022 0.0022 0.0022 0.0022 0.0022 0.0022 0.0022 0.0022 0.0022 00622 0.0022
21 Depraciation $483 $965 $965 $565 3965 $965 $965 $965 3965 $565 3965 $065
2 Accumylated Depreciaticn 5483 $1.448 $2,413 $3.378 $4.34 $5,308 $8,273 $7,238 38203 89,168 $10,132 11,008
23 st Piant in Senvice $444 9oy 3443 843 $442 978 $442013 $441.04 $440,083 $439.118 $428,153 $437,188 $436.293 $435258 34, 203
24 Average Plant $222.454 $444 426 $443 461 $442 496 $441,5. $440 566 $439 601 $438.636 $437 671 $436,705 $435,740 $434 775
25 $.34% Retum 51,731 $3,458 $3.450 $3443 $3.435 $3.428 33420 $3413 33405 $3,398 $3,390 $3,383
26 Debt 1.75% $324 $548 5647 $6845 $644 5643 641 $640 $633 $637 $835 $634
27 Equity 7.59% $1.406 $2.810 52,803 $2.7a7 $2,791 $2785 §2778 $27713 $2.757 §2.761 $2,755 $2,749
28
29
30 Depreciation 3483 $965 3965 $965 $965 3965 $965 3965 $965 5965 55965 $985
M Retumn $1.721 $3,458 $3,450 §3.443 53,435 $3,428 $3,420 $3413 $3405 $3,308 $3,390 $3,383
32 Total Juriggictional Revenue Requirement 2213 $4.423 $4.415 $4 408 $4.400 £4. 393 34.38_5 34,378 £4.370 $4 363 $4,355 $4 348
33 * Totals may not add due to rounding
M
33 Tolsl 333,015
36
37
38
39
40
41 Notes:
42 {a} Base rate revenue requirements 1o ba recavered through the NCRG are thoss related 1o plant going into commerciat service during 2011.
43 (b} Revenue requirement calculations for plant placed into service of less than $10M, are based on the assumption that they were placed inta service on the 15th of the month. Revenue
44 requicsment calculations for plant placed into service of $10M or greater, are calcuiated to the day.
45 (€) Participants’ share for St. Lucie Unit 2 { PSL 2) is Griando Utiities Commission (OUC) of 8.0895% and Florida Municipal Power Agency (FMPA) of 8.806%.
46 (¢) Adjustments reprasent unfunded pension and welare benefit credit and hon-cash accruals, net of participants. These adjustments are ¥ to prasant the ®S 0n a cash
47 basis in order to calouiate camying charges on T-3 in compliance with the Commission's practice regarding AFUDC.
48 (e} For purposaes of cakeulating carmying charges in NFR schedule T-3 and Appendix A, actual participant credils are deducted. {Asg is the practica for caiculating AFUDC). Ih calculating the
45 base rate revenue requi , the full partici L credit is from incremental and norincremental Work Crders/imemal Orders.
50 (f} Nor-incramental costs are due 1o the fact thal labor was included in base rates, While FPL is not requesting recovery of camying charges on this amount through the NCRC, these capital
51 costs are included in our base rate revenue requirement calculation.
52 {9) Consistent with AFUDC caiculations. camying charges are calcufated through the date pricr o plant being placed into service. Depreciation is calculaled from the day plant is placed into
53 sanvica through the end of the month.
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Florica Power & Light Company
20111 Base Rale Revenue Requirement
To be recovered through the NCRC
5t Lucie & Turkey Point Uprate Project

May 2011- Transmission - St. Lucie Unit 2 Outage PSL2_18-GSU Exhibit WP-3
Date Piaced nto service May 8th, 2011 {d)
Pre-Tax Rate of
Non-Incremantal Depreciation Rats Return (Annual) In-Service Amount
Lina Ng. Internal Ontar Waork Order #t Plar Account Delait Incremantal Plant Plant Total {Annual) March Sury Reconcifation to T-3
Tolal Ca. In Senice $17 527,881
Participarts 75,007
1 POCODOOCIE91  08268-070-0910-007 321 Structures & Improvements 1.80% 9.34% Total Co. Nat of Paric; $16,452 874
2 POCDOOO01783 08313-070-0010-007 322 Reactor Plant Equipment 2.00% Jurisdictional Facter 0.88696801
3 323 Turbogeneralor units 2.40% Junis Net of Participar 14593173
4 324 Acoessory Electric Equipment 1.80% Adjustments (c) (586)
5 az5 Miscellaneous Equipment 180% Junsdictional Factor 0.88696801
] In-Service Date 3531 Station Equipment - Step up Transformers $17,327,881 $0 $17.327.881 2.90% 576
7 T . T-3 Transfer to Plant _Wmin'gl E
8 Total Company In-Service $17,327 881 0 17,327 881
9 Parlicipant Credit (2,581,078) (2,581,076
10 Total Company In-Service (Net of Part) $14,746,804 $0 §14,745,804
" Jurisdictional Factor 088696801 0.88696801 0.88696801
12 Jurisdictional Plant In-Service $13.079.944 50 $13.079,944
13
14 2011 2011 2011 2011 2011 2011 2011 2011 2012 2012 2012 2012
15 Account Datail May June July August September October Novemnbaer December January Fabruas March April
18 ey, W=D
17 3521 Total Plant in Service 14,746,804 14,746 804 14,746.804 14,746,804 14,746 8064 14,746,804 14,746,804 14,746,804 14,746,804 14,746,804 14,746,804 14,746,804
18 Jurisdictional Factor 0.868656301 0.88606801 0.85656801 0.88606801 0.58696801 0.88696801 0.58656801 0.88656801 0.88696801 0.83696801 0.88698801 0.88696801
19 Jurisdictional Plant $13,079.944 $13,079.944 $13.079.944 513,079,944 512,079,944 $13,079,944 $13,079.944 $13,079,944 $13,079.944 $13,079.944 $13,079,944 W
20 2.90% Depr Rata (monthly} 0.0024 06024 0.0024 0.0024 0.0024 0.0024 0.0024 0.0024 0.0024 0.0024 0.0024
27 Depreciation $24,472 $31,610 $31.610 $31.610 531610 331610 $31,610 $31 610 $31,610 $31,610 $31,610 31810
22 Accumulated Depreciation $67 692 $119,302 $150,512 $162,521 $214.131 $245,741 $277.351 3208 961 $30 57 372 184
23 i Pla Senvi 3 ] 2,252 $12 960,642 12,929 037 $12.897 422 12,365 812 $12,834,202 12,802 563 12,770,983 $12,739,373 12,707 763
24 Average Plant NA $13.039 66 $13,008.057 $12 976 447 $12.944 837 512913227 $12 381,617 $12 850,007 $12,818,398 $12,786,788 512,755,178 $12,723 568
25 9.34% Retum $78,638 $101.451 3101,205 100 959 $100.713 $100.467 $100,222 $59.976 $90,730 $99,484 $99.238 $98 992
26 Debt 1.75% $14,741 $19,018 $18,971 $18.925 $18.879 $18.833 18,787 $18.741 $16,695 $18,649 418,603 $18.556
27 Equity 7.58% $62.857 382,434 $82234 $82.034 $681.834 $81,634 $81.435 $81.235 581,035 $80,835 $80,635 $80,435
28
29
30 Depreciation 524472 $31,610 $31610 $31,610 31,610 $31.810 $1,610 54,610 $31.610 $31,610 $31.610 31610
1l Retum $78.638 $101.451 §101.205 $100,959 $100,713 $100,467 $100,222 $99.976 399,730 $99.484 $99,238 308 5927
32 Total Jurisdictional Revenue Rggulmmerﬂ £103,110 5133@ $132815 $132 569 S132i23 5133 077 5131‘8.:31 $131,585 $131,340 §131 084 $130,848 $130.602
23 * Totals may not add due to roundirk
34
35 TEA $1.026,373
36 Natas:
37 {a) Base rate revenue requirements 1o be recoverad Ihrough the NCRG are those relaled to plant going imo commercial service during 2011,
38 {b) Revenue raquirement calculations for plant piaced into service of less than $10M, ate based on the assumplion that they were placed inlo senvice on the 15th of the month. Revenue
ag requirement caleulations for plant placed into service of $10M or greater, are calculated to the day.
40 {c) Participams’ share for St. Lucie Unit 2 { PSL 2} is Orlando Utlities Commission [OUC) of 8.0895% and Florida Municipal Power Agency (FMPA) of B.806%.
41 (d) Adjustments represant unfunded pension and weltare benefit credit and non-cash accruals, nat of participants. These adjustments are necessary (o present the expenditures on a cash
42 basis in order lo calcwate camying charges on T-3 in compliance with the Commission's practice regarding AFUDC,
43 (e} For purposas of calculating camying charges in NFR schedule T-3 and Appendix A, actual participant credits are deducted. {As is the practice for caleddating AFUDC). In calculating the
44 base rate revenue reguiremants, the full participation credit is deducted from incremental and non-mcremantal Work Orderséinternal Orders.
45 () Nor-incremental costs are due to the fact Ihat labor was included in base rates. While FPL is not requesting recovery of carrying charges on this amount through the NCRC, these capital
46 costs ere included in o base rate revenue requiremant calculation
A7 {g) Consistent with AFUDC cakculations, carrying charges are calculated through the date pricr to plani being placed into service. Depreciation is calculated from the day plant is placed into
a8 service through the end of the month. e IS o
49 {h} Factor for calcuiation an¢ depreciation and retum is number of days in sarvice divided by the number of days in the monih: e S [+]
50
51 Factor = Number of Days in service 24 0.774183548 E: . %
52 Number of davs in the mont 31 =a o
=0
53 - o =
54
55 Accoun 3531 S z Z
58 Jurisdictional Plant $13.079.944 =
57 Dept Rals (morthiy) 0.0024 n -] =
58 Depr Rate (monihly) 31610 t'A B ™
59 Factor (b} 0.774193548 o = b
80 Depr to the dats $24.472 [
61 " =
62 Net Flant In Servica $13,055,472 = BU =
63 Debl rats Monthty 0.15% m € W
84 Equity rate Morihly 0.53% o o< 1
65 Debt per Monith 18,041 a?® el
66 Equity per Month 82,53 =
&7 Factor () 0.774193548 e =
68 Dabt to the day $14.71 -
69 Equity 1o the day $63.897 Pk
o ~
2
=
-
H
3
1]
=
-
1]



Flocida Puwer & Light Company
2011 Basa Rate Revenus Requirement
o ba recovered through ths NCRC
$t. Luoa & Turkay Point Liprats Project

May 2011- Nuclear - St. Lucie Unit 2 Qutage PSL2_18 Exhibit WP-3
Dale Placed into service May th. 2011 (d)
Fre-Tax Rate of
Ingramental  Non-nementat Depresizncn Rae Retum (Annual) In-Sarvica Amount
Line Mo Internal Qrger Work Order # Plant Account Detit Prat Payrol Total {Annual) March Surv 10 T-3
Total Go_ In-Senice $123.443.981
1 FOD00G000762 06413-070-0910-007 321 Siruciures & Improvements 0 S0 50 +80% 9:4% Particioants (515,084,871
2 FODNO00G0964 DBA12-070-0010-007 a2z Raactor Plant Equipment 31128816 52,886 $1131.812 2.00% Total Co. Net of Pangipanis $110.356,110
3 FOOD00001 486 0B00A-D70-0210-007 az TUrbOganarain unis $122.315.065 314,380 £122,628,444 2.40% dunsdicional Factor 0.98818187
4 FOO000(01718 08153-070-010-007 an Acrassory Electne Equipment 50 50 50 1.80% Juris Net of Panticipant $306,054 871
5 in-Service Date 326 Misosllaneous Equipment $0 50 o 1.80% Adpastments {c} 18,643,957
] Jurisdictional Factor __ 0.08B1R187
7 15,411,802
] May-11 T-3 Transfer to Flani %maﬁs
g Tolal Company n-Servica  $123.443.981 $317.215 5123761256
10 Parbcipant Credit (18,387 811} _(47.260) (518434870
1 $105.056.370 70,016 $105.326.385
12 32z $9€0,758 52464 $963.223
13 3z $104,005.612 $267.551 $104.353,163
4 Tutalcamany \n—SwE {Medoi Parl§$105.056,370 5270.016 105,326,388
15 DS8BIBIAT Q93818187 088818187
1% Junsdn:lbcnal Plani In-Service: 103.814.801 266,624 104,081 625
17
18 —
18 2011 2011 2011 201 2011 201 201 2011 2012 2012 2012 2012
20 Ancount Detasl May June July August October NovEmbe: Dacomber January February March Apni
pal
2 322 Total Piant in Sernce 960,758 960.756 960.758 560,756 960.758 960.758 960.758 850,756 $60.756 960,758 960.768 960,756
23 HNon-incremental Payrol 2454 2464 2,464 2454 2464 2,484 2454 2,464 2464 2464 2464 2,464
24 Total Pianl 1 Sevvicn 963,223 963.223 953,223 963,223 963,223 963,323 563,223 863 223 963.223 963 223 963223 963.223
25 Jurisdictional Factor 098518187 0.98818187 098818187 058313187 0.68818187 0.98818187 0.98818187 _ 0.98818167 098818187 098818187 098810187  DS6B18187
2 Jurisdictional Piani 5351.839 $951839 3951639 $051,830 $551,638 $657 839 $951.839 £951 830 $951.835 $951839 £951,838 $851.836
27 2.00% Depr Rede tmonihy) 0.0417 00017 0.0017 0.0017 00T 0.0017 80017 0.0017 00017 0.0017 00017 0.0017
28 Depreciation $1.228 $1.586 31.586 $1.566 $1.566 $1.586 51588 §1.586 §1,586 $1586 $1.586 $1.5086
29 Accumubatedt Depragiaton §1228 $2815 $4.401 35,567 37574 160 $10.747 §12312 512919 515,506 £17.002 S18 79
3 NeLF1aNL In 58rvice 950,611 46,025 947 438 $945 852 5944 265 $642 679 5941093 $539.506 $937.920 936 333 $534.747 933,167
a1 Avarana Plani A 3940.318 3848 231 5946.545 §045,050 $343472 3541 BA6 $540.208 938,713 $037.127 $535.540 933,554
32 5.34% Retum 5728 $7,390 $7.377 $7.365 §7.353 7,340 $7.328 §7.315 7,303 37,281 §7.279 $7.266
3 Dbl 1.75% $1073 $1.385 $1.383 $1.381 $1.378 $1.376 $1374 $1.3711 1,369 $1.367 §1.364 51362
34 Equity 758% 54,653 $6.005 56,994 $5.984 $5.974 55,964 $595¢ 85944 55934 $5.924 §5.914 $5.904
35
36 323 Totsl Plantin Servica 104.095.612 104095612  104.095612  104.095812 104 095,612 104,085 612 104085632 104095612 104.095,612 104085612 104095612  104,095612
37 Nondncremental Payrall 267 551 267 551 267 561 267,351 267,551 267.551 267,551 267,551 7551 267,551 267.551 267,551
38 Tolal Plantin Servica 104,363 163 104362163 104363163  104.363.763 104,383,163 104,363,163 104,363,163 104.363.160 104,363,163 104,362,163 104363963 104 363163
39 Jurisdictionai Facior 098816187 008818187 098018187  0.56B1B1AT 0.98818137 0.96818187 098814787 008818187 0.96814187 093818187 0.98818187  0.98B18187
a0 Jumsdictional Plant $103.120.786  $102.420788 8103129786 $103.126.786 §103720788  §103.129.786 $103125,785  $103.129.786 $103,129.786 §103.125786  $103729786  $103.120.786
41 2.40% Deor Rale (monthly) 0.0020 0.0020 00020 0.0020 0.0020 0.0020 0.5020 0.0020 0.0020 0.0020 0.0020 0.0020
42 Dopratiation 3159.685 3206 260 5206.260 $208.260 $206.260 5206250 $206.260 5206 260 $206.260 $206.260 $206.260 208,260
43 Acoumulated Depraciation $159,685 3365844 $572.204 $778.464 123 $1.380,083 $1.397.242 $1,603 507 $1.800.75 $2.016,021 §2.272 281 §2,428 540
44 Nel Plant in Servica 5102970101 $102763841  $102.657.680 102,351,322  $102.745063  5101.936,803 $101.732.544  $901,526.7264 $101.320,024 $101 113765 §100,907.505  $100,701.246
45 Average Plant WA $10286697! 5102680712 $100454457  $102248193 5102041933 $101835673  $101.629414 $101.216,805  §101.070.835  $100,804.376
46 9.34% Regum $620.228 $800, 32" $756.721 3797116 3795511 $793.906 $752,302 $790.657 767 487 $785383 $784.278
47 Dot 175% $116,265 $150,02" §149.724 $149.423 5148122 $148822 $148.501 §146.220 $147.618 $147.317 $147.017
48 Equity 7.59% $503,963 $650,301 S448.997 647,693 35646389 5645085 $643.781 $842.477 $639.889 $638,565 $637.261
Decreqation §160.813 3207 846 $207.846 5207 846 $207 846 5207846 $207.846 5207 846 3207 846 B207.845 3207 846 $207.846
{bh §625,954 807,715 3506098 04,481 $502.864 $801,247 $790.630 708,013 5796,306 3754778 3763161 §791,544
Total urisdictional Revenue Requirement 5766867 31,015,581 §1013.94 $1012,327 $1,040,710 31,005,003 §1,.007 476 $1,005 A59 $1,004 242 51002624 §1001 007 $6136, 300
* Tetals may not add due to rounding
Total 57,561,636
Notes:
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(a) Basa rate revenue requirements 1o ba recovarad heough e NCRC are thase refated In plant going inte commercial service during 2011

(b} Revenue requirement cakculalions for piant placed into senvice of 1855 than $10M, are based on 1he assumption that they wers placed into sarvica on the 15th of e month
Revenue requirstent cakulalions for plant placed into service of $10M or grealer, ara calculatad to the day

{e) Partioipants' share for St. Luaie Unit 2 { PSL 2) is Oriando Uililies Commyission (OUC) of 6.0835% and Fiorida Municipal Power Agency {FMPA) of 8 806%

{d) Adjusiments represent unfunded pension and wettans benshit credit and non-cash acoruals, nel of parisipants. These adiustments are naxs&arybpresem the

with e Ci

18] For purpises of cakutaling cammying charges in NFR schedule T-3 and Appendix A, actual panicipant a'edns are deducted. (As is the practics for micuiahng AFUDG). In

Work O

expendilures on & cash basis in ormer to caiculaie canmyi

cakulaing 1he base rale revarua requirements, the IUll parbcipzbon creditis daducied from i

on T-3in

practice regarding AF L

1) Non-incremental costs ane dud o the fact that laber was included in base rates. While FPL is not requesting recovery of carmying dharges on this amount through the:
NCRC. thess capslal costs ane inctudad in our base rate nevenue requirement cakulation.

(9) Consistant with AFUIDC caltulations, carmying charges are caiculated through the dalte prior 10 plant beng placed into service, Depraciation is calculated fram the day plant
is placed 110 senice hrough the end of the month,
#h] Facter for catoultion and depreciation and rstum is number of daws in sarvice dividkd by Ihe nurber of devs in tha month

Factor = Humber of Days in seice 24
Number of days i tha month n

Account 322 Accourt 323

dunsdicional Plani $351.8339 $103.129.788
Cepr Rate {monthly) 00017 0.0020
Depr Rate imonthly) 1586 208,260
Faaor (b) 0.774193548 0.774103544
Depr 1o the date 51228 $159.685
Net Plant In Service $950.611 310297007
Debt rats Monthty 0.15% 0.15%|
Eaurty rata Monmly 0.63% 0.63%
Dbt per Month 1.386 150175
Equity pex Month 6.010 650,953
Factor i 0.774103548 0774193548
Dot 10 the day 51,073 5116.265
Equity 1o the day 54,653 8503 963

0.774193548
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Flona Power & Light Compaiy
2011 Base Rate Revame Requratont
Ta be recoverad through the NCRC
SI. tucis & Turkey Poinl Uprole Profect

(a) Basa rate revenua requiements 1o be recovered I1rough thi NCRC are those related 1o plant gang into commercial service during 2011
{5) memuwmwmnfmnmﬂaoedmmdmsmimM arn baxsod on the assumplion that they wera placed inlo servioe on the 15th of the month. Revriue

of $10M or grester. are calcuiated 1o the: day.

i€) Particpants' shars for Sl Luc;eum 2{PSL 2} is Orlanca Litiities Commission (QUC) of 5.0B85% and Flonda Municipal Power Agency (FMPA) of 8.806%.
td) Adpustments represent unfundad pansion and welfare benefiL credil and no-¢ash dccruals, net of participants. Thass adusiments are necassary o prasent the expondilures on a cash
basis in orser 10 ¢akukae camying charges on T-3 in compliance with the Commission's practics tegarding AFUDG

May 2011- Nuclear - Turkey Point Unit 4 Cutage PTN4_26 Exhinit WP-3
Date Placed nto serace May 47th, 201 (d)
Pre-Tax Rate of
Non-sacromental Ceprecistion Rale Retum {Annual) 10-Servica Amount
Line No.  intermal Order Work Order # Plant Account Dheasl Incremental Plant Payroll Towd f{Annual) March Sury Reconciintion to T-3
Total Co. In-Sence $10.069.211

1 POOCO00ROTEE 354 16-070-0914-007 Er] Structures & Improvements 0 50 30 1.80% 9.34% Participants
2 FO000000147T BT906-070-0914-007 322 Reactor Plant Equipment $1.84B,9%0 $61.035 $1.810.026 2.00% Tetal Co. Net of Partc $10,060.211
3 323 Turhapaneraior units 52.008.291 $69.265 52,157 566 241% Jurisdictional Factor ©.95818157
4 324 Accessory Electne Equipment $6121.929 $202.087 $6.324.016 1.80% Juris Mal of Participa, $3,950.212
5 In-Servica Date 325 Miscellansous Equpment 30 50 i 1.80% Adjustments (i (35,530}
& Jurizcictional Faclor 0.98818187
7 1601
8 May-11 T-3 Transiar o Plant _-—E%'F
a Tolal Company In-Serace $10.068211 $332 365 $10.201 588
10 09881187 0.988181867 098818487
1 Jurisdichional Plant in-Service 9.950.212 328 459 10.278.671
12
13 2011 2011 211 2011 2011 Z011 2077 2011 2012 2012 2012 2017
1 Acoount Detail done July August Sepioniber Ocicer November Docormpor January February March Apnd
15
16 322 Total Plant in Service: 1,848,690 1,848,990 1.848,900 1.848.930 1,848,990 1,844,990 1.848.980 1,848 950 1,848,990 1,648 590 1.846.990 1,848,990
17 Noo-incremental Payroll 51.036 61,036 £1.036 61,038 51.036 $1.035 61038 61,036 £1.03 61,038 61,036 61,09
18 Total Piant in Sarvice: 1310.026 1810.026 1,910,026 1.316,528 1910.026 1.910.026 1.910.026 1310.026 1,910,026 1910.028 1.970.026 1.810.026
15 Jurischctional Fackor 0.88818147 0.0BB1B187 0.06818187 0.98818187 0988718167 10.98818187 0.98815187 098818187 0.08818187 033343437 0.98818187 0.5851B187
il Jurischctional Piant $1B57.453 $1.887 453 31.557 453 $1887.a53 51,867,453 31,387 453 $1867.353 $1.867 453 31,587 453 $1.857.453 $1.387 455 $1.887.453
21 200% Depr Rele (monthiy! 00017 0.0017 0017 00017 0.00:7 0.0017 00017 2.0017 0.0017 00017 0.0017 S.0MT
2 Dopreciation 31,522 $3.146 5 $3.346 43146 $3.146 $3.146 53,146 $3.145 33,148 $3.1a8 33146
2 Actlumlain] Degraiation 31,522 665 $7.014 410,950 14,105 $17.251 520,397 $2154 326,688 834 2.980
24 Nel Flant w1 Service: §1.885.931 $1.882 765 31,679 540 $1676.454 $1.873.345 $1870.202 $1B67.057 $1.863 $1.860 785 $1.B57619 51853473
2% Average Plant A $1.883 358 31881217 $1.676.067 $1.874.571 $1871TS 51.668.629 $1,865 484 31662338 31656197 $1,666.048
2% #34% Retun 37100 $34,661 514535 314612 14 567 $14.563 $14.539 312514 $14,459 $14.468 $14.440
2 Cebt 1.75% $1.331 32,748 $2.744 32.734 §2.734 $2.730 32725 32, 2716 $2.712 32.707 52, 702
28 Equily 759% §5.769 11,912 $11.893 $11.872 $11663 $11.833 311813 511793 $1.773 $11.753 $11.733 811744
F
30 323 Torl Plant in Seewie 2,098.281 2.008.281 2088291 2096291 2,098,201 2008291 2068.291 2,098,291 2,086,201 2.098.291 2.096.291 2068291
k3l Non-Incremental Payrol 83,265 69,265 B9.265 68,265 £9.285 68,265 65265 ___ BB.26S 66,265 69265 BQ 265 [
3 ot Fiant in Serice 257556 2,167 556 2,167,556 2.167.556 2157 566 2.167.556 2,167 556 2167556 2187556 2.167 556 2187556 2167556
33 Junsdictional Facior 0.98618187 0.98B18487 086818187 0.98518187 0.06818187 098818187 0.98518187 0.95818187 098518187 0.98818187 0.9881B187 0.98B1B1B7
k2 Junisdictonal Plant $2141 840 $2.147 540 $2.141.990 32,141,940 $2.141,540 $2.141.540 $2.141.940 $2.141,540 $2.141.040 $2.141 540 32,147,940 32,141,940
] 240% Dape Rale jmexihiyl 0.0020 0.0020 i £.0020 0.0030 0.0020 £.002¢ £.0020 0.0020 00020 0.0020 0.0020
36 Depreciation 52073 $4.284 34.284 $4.284 $4.284 54,284 $4.284 $4.284 54,284 $4.284 $4.284 34,284
37 Accurulaled Deapreciation 52073 $6.367 $10641 14.024 $16.208 23,497 7778 2,060 $35,344 540828 $24.912 349,156
38 Hed Plant in Service §2.139.867 $2.135.583 32,131,206 32127015 32,122 732 $2118448 _ §2115164 32,106,660 $2.105,585 32,101,312 $2.097,028 $2002 744
3¢ Avesags Plan NR $2.137,725 32133441 32,129,157 124 873 2,120,550 116,306 12007 32,107 738 $2.105.453 $2.098.170 52,054 686
40 9.34% Retum 8,056 $i6632 §16.509 16 565 $16,532 $16 455 316455 $15.432 316,389 $16.365 31633 $16.289
# Dabt 176% $1510 33,118 §3.111 $3.105 33009 £3.092 $3.086 $3.060 $3.074 §3.068 $3.062 33.055
a Equity 7.55% $6.548 $13.514 §13.487 $13.480 $13433 £13.406 $15.379 $13.352 $13.325 $13.208 313270 $13,243
43
44 324 Total Plant in Service 121,928 6121929 6121929 6.121.928 611926 6.121.928 8121.920 5,121,925 6.121.929 6121828 6121929 6.121.929
45 hon-ingremental Paveol 202,087 202,087 202,087 202,087 202,087 202.087 202,087 202,087 202087 202,087 202,087 202,087
48 Tolal Plantin Serdce: 6.324.018 6324016 6.224.016 6324016 6.324.016 6324018 6 324016 §324.016 6.324.0'6 5.324.076 6.324.016 5.324.016
47 Jdurisdictional Facior 0.53813157 OSBE1B1BT 0.98818187 0.93813187 0.98818187 0.83818187 0.96816157 088513137 0.98R1E187 0.96818187 0.98818187 0.96818187
48 Jurisdictional Plant $6.249.278 $6.248.278 $6.249.278 $6.249.278 §6,249.278 $6.240.278 $6.248 278 $6.245.278 36,249 278 $6.249.278 $6.240.275 $6.249.278
49 1.80% Dapr Rala {monthly) 0.0015 00015 0.0015 0.0015 0.0016 20015 80015 0.0015 0.0015 0.0015 0.0M5 0005
50 Depreciation $4.536 53,374 $9.374 39378 $3.374 39374 $8.374 80,374 $3.374 $8.374 59374 $9.374
51 il guwsmmtcalcu 34,53 $12.910 284 558 $42.031 __$51.405 $50.779. $70.153 $79,527 $BB.501 198575 $107.643
52 Na P\ml i Smo ﬁ 244.742 3$6.235 368 38.225.954 216,620 207,246 $6.192 873 188 499 179,125 56,169,751 $6,160.377 $6.151.003 $6,141.529
53 $6.240.055 230,581 $6.221.307 36,217,933 $6,202 560 $6.193.186 36,183,812 36,174,438 185064  155.550 146,316
54 £.34% Ralum 323.509 $43 546 348478 $48 403 $48.330 $48.25T $43 184 $48.117 348,028 $47.965 $47.852 7820
55 Datn 1.75% $4.407 39101 $9.087 $8.073 $9,060 §8.046 39032 55,019 $9.005 $8.991 38,978 $6.964
56 Equity 7.58% $en2 $39.448 $39.38¢ $25.330 339270 §25.211 $39.152 539003 $38.033 $38.974 §38915 $38.856
57
58 Deoseciation $8.151 $16,804 $16.804 $15,504 516,808 $16.804 $16.804 $16.604 $16.504 515,604 518,804 516,604
59 Retum $38 665 $73.841 5719711 $79.580 379449 $79.318 379,188 $79.057 78,926 578,796 $78.665 78,534
1] Total Judsdictional Revanue rerriont 54679_5 396,545 396,514 306384 iSﬁ 253 $96,122 —I T BE1 385730 &_599 $95 338
Bl " Trdals may not 2dd dus to rounding
62 Toa 3720565
83
(] RNotes:
]
85
&7
B8
69
o]
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(=) Fou purpnses of caculiting carying charges in NFR schedule T-3 and Appendix A, ackual pmmmcrems laﬂsduclsd {As 15 ths practice (or calculating AFUDC). In talculpiing the
barse raks revenue fenUNaments, the full particisstion Credit s deducted fram ok O Orders.

T} Non-incremental costs a8 dud to Ihe fact that labor was included n base rates, Whik: FPL is nat requassbing redavery of carmying charges on this amount through the NCRC, Tese
capilal costs s mcludad n our base e revenud requiremant calculation.

{p) Consistent with AFUDC caldulilions, cammying charges are cakculaled through the date pricr o plant beang placed wmito service. Depracialion is cakculted from the dey plant s placed intg
service through the end of the month

th) Factor for calcuketion and dereciaiion and retumn is Mumper of diavs m Service deided by the number of dave n the month,

Faclar = Numbes ol in service 15 0.483870968
Numbes ol davs in the mont n
Agoaunt 322 Account 323 Accourt 324
Jurisdictional Pland $1.887 453 2,141,940 6.249.278
Dept Rata (monibiyvh Q.0017 0.0020 00015
Deor Rate fmonthlyl 3,146 4264 9,374
Factor by 0483870568 0.483870968
Dept 1o the date $1.522 $2,073 34556
Nel Planl In Serwce §1.885.537 §2.139 887 $6.244.742
Dreist rate Monthhy 0.15% 0.15% 0.15%
Equity rate Menthly 0.83% 0.83% Q6%
Dt per Month 2751 3121 8,108
Equity per Month 11,822 13,528 39,478
Factor {b) 0.483670968 0.483870968 0483870968
Dbt 1o the day $1.321 $1.510 $4.407
|Equity to he day $5.760 86,546 $19.102
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Floridia Powar & Light Company
2011 Base Rala Revenue Requirement
To be recovered through the NCRC
St Lucie & Turkey Point Lprate Project

July 2011 - Nuglear - Fabric Building D HVAC - St. Lucie Exhibit wb-3
Pre-Tax Rate of
Nore-incrernentat Depreciation Rate Return (Annual) May In-Service Amount
Line No. Internal Order Work Order # Plant Acoount Detail Incremental Plant Plant Tolal {Annual) Sorv Reconci¥ation to T-3
Total Co. In-Service $14,800
Parlicipants ﬂ
1 PO0OC0354509 kral Sinctures & Improvements 514,809 S0 $14,809 1.80% 9.39% Total Co. Nat of Paricipar $14,809
2 PC0000104040 Jurisdicti Factor 0.98818187
3 Juris Net of Participant 14834
4 Adpustrments (c) $0
5 Jurisdictional Factor 0.98618187
6 In-Service Date
7 Jul-11 T-3 Transfer to Plant S14.0634
B Total Company In-Service $14,809 50 14,809
9 PamuEm Credit (1,103) S_CI (1,@
il Total Company In-Service {Net of Part) $13.706 30 $13,706
11 Jurisdictional Factor 0.98818187 0.988181687 0968618187
12 Junsdictional Plant In-Service $13.544 $0 513644
13
14 2011 2011 2011 2011 201 2011 2012 2012 2012 2012 2012 — 2012
15 Account Datail Juy August September Qctober November Decamber January February March Apri
16
17 321 Total Plart in Service 13.706 13,706 13,706 13,706 13,706 13,706 13.706 13,706 13,706 13,706 13,706 13.706
18 Jurisdictional Factor 0.08818187 0.96818187 0.96818187 0.98816187 0.38818187 (.98818157, 0.08816187 0.08318187 0.98818187 0.98518187 (.98818187 098818187
1¢ Jurisdictional Plant $13.544 $13,544 $13544 $13.544 $13,544 $13,544 $13.544 513544 $13544 $13.544 $13.544 $13.544
20 1.60% Cepr Rate (monthly] 0.0015 0.0015 0.0015 0.0015 0.0015 90015 0.0015 0.0015 0.0015 0.0015 0.0015 0.0015
21 Depreclation $10 $20 520 $20 $20 $20 $20 520 $20 320 320 $20
22 Accumulated Depreciation §10 $30 $51 §71 $91 $112 5132 $152 $173 $193 3213 3224
23 higt Fiani in Service $13,534 $13,014 513,494 313473 513453 $13,432 $13412 $13392 $13372 $13,351 $13,331 311313
24 Average Plant 36,767 $13,524 $13.504 §13483 $13.463 $13.443 $13.422 $13402 $13,382 $13,361 $13.341 $13,321
25 9.38% Retum 353 $106 $106 $105 $105 $105 $105 3105 $105 $105 $10d4 $104
26 Debt 1.74% 510 $20 $20 $20 20 $20 320 $19 518 819 $19 319
27 Equity 7.64% $43 $86 $86 $36 486 $86 385 $85 385 385 $a5 385
268
29
30 Depreciation 310 $20 $20 $20 $20 520 $20 $20 $20 320 $20 520
kil Retum $53 3106 $106 $105 3105 $105 $105 £105 $105 $105 $104 $104
32 wﬁm $63 $126 $126 $126 5126 $125 $125 $135 $125 $125 $125 $125
— = v — =
33 * Totals may not add due o rounding
34
35 Tatal 692
.
36
37
38
39
a0
41 Notes:
42 {a) Base rate revenue requirements to b recovered through the NCRC are these relaled 1o plant going inlo commercial service during 2011,
43 {b) Reverwa requirement calculations for plant piaced into service of less than $10M, are based on the assumption that they were placed into service on the 15th of the month, Revenue
44 requiremant calculations for plant placed inta service of $10M ar greater, are caiculated to the day.
45 (€) Participants' share for S1. Lucie Unit 2 { PSL 2) is Onlando Litlities Commission {0UC) of 6.0895% and Florida Municipal Power Agency (FMPA] of 8.806%.
46 {d) Adjustments represant unfunded pension and welfare benefit credit and nor-cash accruais, net of participants. These adj ts are y to present the exp on a cash
47 basis in order 1o calculata carrying chargas on T-3 in compiiance with the Commission's practica regarding AFUDC.
48 (e} For purposes of calculating carrying charges in NFR. schedule T-3 and Appendix A, actual participant credits are deducted, (As is the practice for calculating AFUDC). In calculating the = e u
49 base rate revenue reguirements, the ful participation credit is deducted from incremental and norHincremental Work Orders/intemal Orders. e E (=]
50 (f) Nor-incremental costs are due to the fact that labor was included in base rates. While FPL is not requesting recovery of carrying charges o this amount through the NCRC, these capital E ok )
51 costs are ncluded in olF base rate revenue requirement calculation. g
52 19} Consistent with AFUDC calculations, camying charges are calculated theough the date prior to piant being placed into service. Depraciation is calculated from the day plant is placed inlo : w —p
53 service through the end of the month. &
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Flonda Powar & Ligm Company
2011 Base Rate Reverue Requirement
To be recovered through the NCRC
St. Lucie & Turkey Point Uprate Project

October 2011 - Nuclear - Fabric Building E Roof - St. Lucie Exhibit WP-3
Pre-Tax Rate of
Nor-Incremental Depreciation Rate Retum {Annual) Aug hrService Amount
Lina No. Intermal Order Work Order # Plant Account Detail Incremantal Plant Plant Total {Annual} Surv Reconciliation ta T-3
Total Co. In-Service — $55.213
Participants ($3.963)
1 PLOCOO1 05934 321 Structures & Improvemants §53.213 $0 $53,213 1.80% 9.44% Total Co. Nat of Partcipal 9,250
2 PGOCOCMOE733 Jursdictional Factor 0.98818187
3 Juris Net of Participant $42,668
4 Adjustments (¢} $0
5 Jurisdictional Factor 0.98818187
6 In-$arvice Date
7 T-3 Transfer to Plark 345,668
8 Tolal Company In-Service $53.213 80 53213
9 FParticipant_Cradit (3963 3,963
10 Total Company In-Service (Net of Part) 349,250 30 $49.250
11 Jurisdictional Factor 008818187 (98818157 0.98818187
12 Junsdictional Plant In-Service $48 668 $0 $48,668
13
14 2011 2011 2011 2n2 201 2011 20m 201 2012 2012 2012 2012
:g Account Detail Qctober November December January February March April Y June July August Seplember
17 321 Total Plantin Sarvice 49,250 49,250 46,250 49.250 49,250 49,250 49,250 49,250 49,250 446,250 49,250 49,250
18 Jurtsdictional Factar 0.98818187 0.98818187 0.68618187 0.868818187 0.98818187 0 98818187 0.98818187 058318187 0.98818187 0.98818187 0.98818187 0.98818187
19 Jurisdictional Plant $48.668 343,668 $48,568 $48,668 $46,668 $48,668 $48 668 $48,668 548,668 $48.668 $48,668 $45,668
20 1.80% Depr Rate (monthiy) 0.0015 0.0015 2.0015 0.0015 00015 Q.05 0.0015 0.001% 0.0015 0.0015 0.0015 0.0015
21 Depreciation $37 §73 §73 $73 $73 373 $73 73 $73 873 $73 $73
22 $37 $110 $183 3256 $329 $402 $475 §548 $621 S604 $767 $810
23 $4,61 $48 558 §48 485 $48.412 348 339 4B 266 $48.193 $48120 $48,047 347 974 347,901 7.828
24 $24 316 $48 595 548 522 $48 449 $48,376 $48.303 $48 230 $48157 548084 $48011 $47,038 347 865
25 $1H $382 $382 $381 $380 $380 §379 5379 $378 $378 $a77 3376
26 Dbt $35 $71 71 $71 571 $70 $70 §70 $70 $70 70 $70
27 Equity $156 5311 $311 $310 $310 $309 $309 $309 5308 $308 $307 $307
28
prac)
30 Depreciation $37 $73 $73 §73 $73 $73 $73 $73 $73 373 $73 $73
N Retum $191 $382 $382 $381 5380 $380 $379 $379 $378 §378 3377 $376
» Total Juistictionat Revenue Requirement 3228 3455 $455 $454 §453 $453 3452 5452 $451 $451 3450 $449
33 * Tetals may not add due o rounding
34
35 Total $1,138
=
¥»
ar
38
39
40
41 Notes:
42 (a) Base rate revenue raquirements to be recavered through the NCRC are thosa related o plant going into commaercial service during 2011,
43 (b} Revenus raquiremant caiculations for plant placed inic service of less than $10M, are based on the assumption that they were placed into service on the 45th of the month. Reverue
a4 requirement calculations for plant placed into service of $10M or greater. are cakculated lo the day.
45 {¢} Participants’ share for St. Lucie Unit 2 [ PSL 2) is Onlando Utiities Commission (CUC; of 6.0835% and Fiorida Municipal Power Agency (FMPA) of 8.806%.
48 {d} Adiustments represent unfunced pension and welfare benefit cradit and nen-cash accruals, net of participants. These adjustments are necassary to present the expenditures on a cash
47 basis in order 1o calcwiate carmying charges on T-3 in compliance with the Commission's practice regarding AFUDC.
48 (e} For purposes of calculating camying charges in NFR schedule T-3 and Appendix A, actual participant creddits are deducted. (As is the practice for calcutating AFUDC). In calculating the H o U
49 base rate revenue requirernents, the full participation credit is deducted from i | and non-ir Work O Orders. o E [=]
50 {1} Non-incremental costs ars due to the fact that labor was included i base rates. While FFL is not requesting recovery of canrying charges on this amount through the NCRC, these capital E: (=Y &
51 cosls are included in our base rate revenue requirement calculation a- g
52 (@) Consistent with AFUDC calculations, camying charges zre calculated Hvough the date prior 1o plant being placad info service. Depredation is calculated from the day piant is placed into ,':'; w [
53 service through the end of the month =
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Florida Power & Light Company
2011 Base Rate Ravenue Requirement
To be recoverad through the NCRC
8t. Lucie & Turkey Paint Uprate Project

October 2011 - Nuclear - Distribution - $1. Lucie Exhibit WP-3
Pre-Tax Rate of
Non-Incramental Depreciation Rate Retum {Annual) Aug In-Service Amount
Line Na. intemat Crder Wark Crder # Plant Account Deatail Incremental Plant Piant Total {Annual) Sury Reconciliation to T-3
Total Co. in-Servica 518 156
Participants
1 D00004 304520 W76 LG Cond and Devide (Duct Sys) $4,042 50 $4.042 2 60% 0.44% Total Co. Nel of Partzipa) §1S 156
2 677 UG Conct and Davide (Direct) $14.115 2 $14.115 2.80% Junsdiciional Factor 0.92818487
3 Juris Net of Participant $17.942
4 Adjustments (c) $0
5 Jurisdictional Factor 0.98818187
] In-Service Data
7 T-3 Transfer to Plant 77 942
a8 Total Company in-Service $18,156 30 18,156
3 Parlicipant_Credit —
10 Total Comnpany In-Servics (Net of Part) $18,158 0 $18,156
# Junsciclional Factor 098318187 0.98818187 0.98818187
12 Jurisdictional Plant In-Service 517,942 30 $17,942
13
14 2011 2011 2011 202 2012 2012 2012 2012 2012 2012 2012 2012
15 Accourt Detail Qctober Novermber Decamber January February March April May June July August September
16 re—
17 367.6 Total Plant in Sendca 4,042 4.042 4,042 4,042 4,042 4,042 4,042 4,042 4,042 4,042 4,042 4,042
18 Jurisdictional Factor 0.98518187 0.98818187 0.98818187. 0.98518187 (.98518187 0.58818187 0.98818187 0.98613187 0.98818187 0968818187 0.08818187 0.98818187
19 Jurisdictional Plant $3,594 $3.994 $3.994 $3,994 33,954 $3,994 $3.994 53,904 $3.994 $3,994 53,994
20 280% Depy Rate {monthty) 0.0822 0.0022 0.0022 0.0022 0.0022 0.0022 0.0022 0.0022 0.0022 0.0022 0.0022
21 Depreciation 54 $9 $9 $9 [ 59 $9 39 59 $9
22 Accumulated Depreciation $ 313 §22 $30 $38 bS5 $74 $82 591 $100
23 Mot Plant m Servies B $2.881 £35872 53,564 $3.955 33,846 33,938 $3,921 $3912 $3,803 $3,855
24 Averaqe Plant $1,995 53985 $3.977 $3.968 $3.959 $3,951 $3,942 $3,.925 $3.915 $3.008 $3,899
% 9.44% Retun $18 531 521 $31 $31 $21 $31 §31 33 1 £31
26 Debit 1.75% 53 56 86 6 $6 36 $6 36 86 36 $6
27 Equity 7.69% $13 $26 $25 $26 $25 §25 826 525 §25 525 §26
28
29 3677 Tolal Plant in Service 14,115 14,115 14,115 .15 14,115 14115 14415 14,115 14,115 14,115 14,115
30 Jurisdictional Factor 0.92818187 0.95818157 0.98318187 0.98818187 0.98818187 0.98818187 0.98818187 (.98818187 0.9881B187 0.986818187 0.92818187
Eal Junggichional Plant $13.948 $13,948 $13.948 $13.948 $13,948 $13.948 $13,948 $13,948 $13,948 $12,948 $13.948
32 2.90% Depr Rate {manthly’ 0.0024 0.0024 0.0024 0.0024 0.0024 0.0024 0.0024 0.0024 0.0024 0.0024 0.0024
33 Depreciation 517 $3 534 $34 £33 534 $34 LR $34 $34 $34
M Accumulated Depreciation $17 $84 $118 §152 §185 $219 $253 $287 320 §354 3388
kL) Net Plani jn Service $13,931 $12,863 $13,830 $13.796 $13762 $13.729 $13,895 §13.661 $13.628 $13.504 $13 560
R Average Plant $6 965 312,880 $13.847 $13.813 $13778 $13.746 $13712 513678 §13.644 $13.611 $13577
a7 9.44% Retum $55 $109 $109 $109 $108 $108 §108 5108 107 3107 $107
38 Dabt 1.75% 510 $20 $20 $20 520 $20 $20 $20 $20 §20 $20
39 Equity 7 69% $45 $89 $89 $83 $88 $ea $88 $ea 387 $87 87
40
41 Depreciation $21 542 347 $42 $42 $42 $42 42 $42 $42 $42 $42
42 Ratumn 370 $141 $140 $140 $140 5139 $139 $139 $138 $138 5138 $137
43 Total Jurisdictional Revenue Rgulremsnl §92 5183 $183 $182 $182 512 S1_§1 $181 51_!_31 S‘&D 3180 51ﬂ3{]=
44 * Totals may not add due to rcunding
45
46
" =]
48 Total $458
o S
50 Notes: e @
5 {a) Basa rate nsverue requirements to be recovered through the NCRC are thosa related to plant geing inta commercial service during 2011, E L)
52 (b} Revenue requirement caicuiations for ptant placed into service of less than $10M, are based on the assumption that they were placed into sarvice on the 15th of the month, Revenue = E;
53 requirement caiculations for plant piaced imto service of $10M of greater, are calculaled 1o the day. :; -
54 (€} Parlicipants’ shars for St. Lucie Unit 2 { PSL 2) is Odando Utiklies Commission {OUC) of 6.0895% and Florida Municipal Power Agency (FMPA) of 8.806%.
55 {d) Adjustrments represent unfunded pension: and welfare benefit credit and non-cash accruals, net of participars. These adjusiments are necessary to present the expenditures on a cash é Z
55 basis in order to cakulate camying charges on T-3 in compliance with the C ioni's practica regarcing AFUGC. e
57 (&) For purpases of calculating carmying changes in NFR scheduie T-3 and Appendix A, actual participant credits are deducted. {As is the practice for calcuiating AFUDC). In calculating the '-lu [u—y
58 base rale revanue raqui , the ful i credit is d from | and norHr Work Ordars/intemal Orders, tad (Y
59 (T} Non-incremental costs are due 10 the fact that labor was inciuded in base rates. Whik: FPL is 1ol requesting recovery of carmying charges on this amount through the NCRC, these capital > [—]
80 costs are included in our base rate revenue requirement calculation. L -] -
B1 (9] Consistent with AFUDC cakeulations, carrying charges are calculated through the date prior to plant being placed infa service. Depreciaticn is calculated fram the day plant is placed nte 1] -
&2 servics through the end of the month. Clg \P
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Florida Power 8 Light Company
2011 Base Rate Revenus Requiremant
To be recuvered through the NCRC
St Lucie & Turkey Poim Uprate Project

Dec. 2011 - Nuclear -~ Turbine Gantry Crane - Turkey Point Exhibit WP-3
Pre-Tax Rate of
NorrIncremantal Dapreciation Rate Retum {Annual) Oct In-Service Amount
Lina No, Internal Order Work Order # Plant Account Detail Incremental Plant Plant Total (Annual) Surv Reconciiation to T-3
Total Co. In-Service $2,361,708
Participants. Q0
1 POD000002187 323 Tuwborgenerator Linit $2,361,708 50 $2,361,708 2.40% 9.41% Tetal Co. Net of Paricipai $2.361708
2 Junisdictional Factor 068318187
3 Juris Net of Participant $2333,797
4 Adjustmants {c) (594)
5 Jurisdictional Factor 0.98818187
L] In-Sarvice Date 93
T 11 T-3 Transfer to Plant 2,333, 89G
8 Total Company In-Service $2,361,708 30
9 Farticipant Credit
10 Tele! Company In-Service (Net of Part) $2,361,708 $0
11 Jurisdictional Factor 098618187 0.98818187
12 Jurisdictional Piant In-Service $2,333,757 $¢ $2.333, 797
13
14 2011 2012 2012 2012 2012 2012 202 2m2 2012 2012 2012 2012
15 Account Detail December January February March April May Juna Juiy August September October November
16
17 323 Total Plantin Service 2,361,708 2,361,708 2,361,708 2,361,708 2,361,708 2,361,708 2,361,708 2,361,708 2,381.708 2,381,708 2,361,708 2,361,708
18 Jurisdictional Factor 0.98818187 0.98818187 0.98218187 095818187 0.98818187 0.68518187 098818187 (.968618187 0.93818137 0.88813187 0.68818187 0.98818187
19 unsdictional Plant $2,333,797 $2.333.797 $2,333,797 $2,333,797 Xi $2,333,797 $2,333,797 $2333797 $2,333,797 $2.333,797 $2.333,797 $2,333,797
20 2.40% Depr Rate (monthly; 0.0020 0.0020 0.0020 00020 0.0020 0.0020 0.0020 0.0020 0.0020 0.0020 0.0020
2 Depreciation $2,334 54,668 $4.868 $4.668 $4 668 $4,668 $4,668 $4,668 $4,868 $4,668 $4.668
22 Accumulated Deprecialion 5234 57,001 $11,669 16,337 $25672 $30,339 $35 007 $39675 §44 242 $40,010 $53677
23 Nei Plant in Service 52,331 463 $2 326 796 $2322.128 2,317 461 $2,208 125 $2,303458 $2.298 790 $2,.294 123 $2,289,455 $2 284 787 $2,280,120
24 Average Plant $1,185 732 $2,329,130 32324 462 $2,315,764 $2,310,459 $2.305 792 $2 301,124 $2 296 456 $2,291,789 $2 287 121 $2,282 454
25 9.41% Retum $9.146 $18.274 $18,237 18,201 $18127 $18,091 $18,054 $18017 $17.981 $17,844 $17.908
26 Debt 1.75% 51,698 $3,392 $2,385 $3,378 33372 3,365 $3,358 $3.35 $3,344 $3338 $3.331 $3,324
27 Equity T67% $7,448 $14.882 514,852 $14.822 314,732 $14,763 514,733 $14.703 314,673 $14,843 $14.613 514,584
28
29
30 Depreciation $2,334 £4,668 $4.668 $4,668 $4.668 $4.668 34,668 $4.668 54,668 $4.668 34,668 $4.668
31 Retumn 39,146 $18274 $18,237 $18.201 $18.164 $18.127 $18,0%1 $18.054 $18.017 $17.981 517,944 $17 908
32 Total Jurisdicticnal Revenue Rgursmsnt 511480 EZ 941 @ 305 $22 868 §22.832 5&2 785 22 758 §22.722 g 885 &2,848 22 512 $22.575
k5] * Totals may not add due to rounding
kS
35 Total £11.480
36
a7
38
38
40
41 Notes:
42 (a) Base rale revenue requirements 10 be recovered through tha NCRC are those related to plant going into commercial service during 2011,
43 (b} Revenue requirement calculations for plant placed into service of less than $10M, are hased on the assumption that they were placed inla service on the 15th of the monih. Revende
44 requirement calcuigtions for plant placed into service of $10M or greater, are calculated to the day.
45 {€} Participants’ shara for St. Lucie Unit 2 { PSL 2) is Orlando Utilties Commission (OUC) of 6.0895% and Florida Municipal Power Agency [FMPA} of B.806%.
46 {d) Adjustments represem unfundsd pension and welfare benefit credit and non-cash accruals, mn of participants. Thesa adjustments are necessary io presant the expenditures on & cash
a7 basis in order to calculate carmying chargss on T-3 in compliance with the Commissian's practice regarding AFUDC.
48 {8) For purposes of calculating camying charges in NFR. schedule T-3 and Appendix A, actual participant credits are deducted. (As is the practice for celcuiating AFUDC). in calculating the
49 basa rate revenue requirements, the: full participation credit is deducted from incremental and norHincremental Work Orders/intemal Orders.
50 () Non-incremental costs are due to the fact that labor was included in base rates. Whike FPL is not requesting recovery of camying charges on this amount through the NGRC, these capital
51 costs are ncluded in our basa rate revenue requiremen calcuiation.
52 {9) Consistent with AFUDC calculations, carmying charges are caloulated through the date pricr to plant being placed inta service. Deprediation is calculated from the day plant is placed inlo
53 sarvica through the end of the month.
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Flonda Power & Light Company
2011 Base Raie Revenue Requirement
To be recovered through the NCRC
St. Lucie & Turkey Point Uprate Project

Dac. 2011 - Nuclear - Fossil Warehouse - Turkey Point Exhikit WP-3
Pra-Tax Rate of
Non-Incremental Dapreciation Rate Retum {Annual) Oct In-Service Amount
Line No Internal Oroer Work Order # Plant Account Detail Incremental Plart Plant Total (Annual) Bury Reconciliation to T-3
Total Co. In-Sanvica 5423 853
Participants 30
1 POOO00356368 321 Structures & Improvements $423 853 $0 $423,853 1.80% 9.41% Total Co. Net of Paricipan 3423 853
2 Jurisdictional Factor 095818187
3 Juris Nat of Participant $418.844
4 Adjustments () %0
5 Jurisdictional Factor 0.98818187
6 ir-Service Date
7 ] - T-3 Transfer to Plant T %aiBB4s
B Totat Company In-Service $423,853 30 423,853
] Participant Credit —
10 Total Company In-Service (Net of Part) $423,853 $0 $423,853
11 Jurisdictional Factor 0.98618157 98818187 0.98818187
12 Jurisdictional Plard In-Service $413.844 $0 3418 844
13
14 201 2012 2012 2n2 2012 2012 2012 2012 2012 2012 2012 2012
15 Account Detail December Javuary February March April _May June July August Saptember Octobar November
16 . -
17 321 Tolal Plant in Service 423,853 423,853 423853 423.853 423,853 423,853 423,853 423,853 423 853 423,853 423,853 423,853
18 Jurisdictional Factor 0.58816187| 098618187 £.98816187 0.98818187 0.08818187 0.98318187 0.98818187 0.98818187 0.88818187 093818187 0.58518187 0.96818187
12 Jurisgictional Plant $418.844 5418844 $418.544 $418.844 $418,844 5418,844 $418,844 $418,844 $418,844 $418,844 $418,844 $418 844
20 1.80% Depr Rate (monthiy) 0.0015 0.0015 0.0015 0.0015 £.0015 00015 0.0015 0.0015 0.0015 0.0015 00015 0.0015
21 Depreciation $314 $628 $628 $628 $626 $628 $628 $628 $628 $628 $628 628
22 Accumulated Depreciation $314 $942 $1.571 $£2.199 7 $3.455 $4,084 $4,712 $5.340 $5.969 $6,507 £7.225
23 Nat Plant iIn $snace 3418529 $417,801 $417.273 $416,645 54 [ $415,388 $414.760 $414,132 $413,503 $412,875 $412,247 $411,619
24 Average Plart 209,265 $418.215 $417 587 $416,959 $4 1 $415 702 $415,074 $414446 $413817 $413,189 $412 561 $411933
25 8.41% Retumn §1.642 $3.281 53,276 $3271 , 286 $3.261 $3.257 $3,252 $3247 33542 $3.237 $3,232
26 Dsblt 1.75% 3305 $609 $608 $607 606 $605 $604 $604 $602 $602 $601 $600
27 Equity 757% $1,337 $2,672 $2 668 $2.6684 $2 680 $2,656 §2.852 $2.848 $2,644 $2,640 $2,636 $2.632
28
2
30 Depreciation $312 $628 $628 $628 $628 $628 $628 $628 $628 $628 $628 3628
3 Retum $1,842 $3.281 $3,276 $3271 $3,266 33,261 $3257 $3,252 §3.247 $3,242 33237 $3.232
32 Tolal Jurisdictions| Ravenue Rgulremem §1,956 $3.009 33 905 $3.900 SEQ_S 33 830 3 885 $3 880 WS $3.870 33 265 $3 BEO
Bk} " Totals may not add due to rounding
k2
35 Total $1,958
=l
E )
ki
3
39
40
41 Notes:
42 (a} Basa rale revenus requirements to be recoverad fhrough the NCRC are those related 1o plart going into commercial service during 2011.
43 {b} Revenue requirement calculations. for plant piaced into service of less than $10M, are based on the assurnption that they ware placed info senvice on the 15th of the month. Revenue
44 requirement calcutations for plant placed into service of $10M or greater, ara caicuiated to the day.
45 (c) Pariicipants’ share for St. Lucie Unit 2 { PSL 2) is Orlando Utlites Commission {OUC) of 6.0895% and Florida Municipal Pawer Agency {FMPA) of 8.806%.
46 (d) Adjustments represent unfunded pensicn and welfare banefit credit and ron-cash acaruals, net of participants. These adjustments are necessary o present the expenditures on a cash
a7 basis in order to caiculate camrying charges on T-3 in compliance with the Commission's practice regarding AFUDC.
48 (8) For purpases of calculating camying charges in NFR. scheduie T-3 and Appendix A, actual participant credits are deducted. (As is the practice for calculating AFUDC). In calculating the
49 base rels revenue requirements, the full participation eredit is deducted from incremental and non-incremental Work Ordersdintemal Orders,
50 {f) Nor-incremental costs are due to the fact that labor was included in base rates, While FPL is not requesting regovery of camying charges on this amount through 1he NCRC. these capitz|
51 <0sts are included in our base rate revenus requiremant calculation,
52 {g) Consistenl with AFUDC calculations, camying charges are calculated through the date prior to plant being placed into service. Depreciation is calculated from the day plant is placed into
53 service through the end of the month

91 Jo 1 adeq ‘c-dM NqIyxyq

sjuawdanbay anuasdy ey aseq 1107

IA-600021 "ON 1920



Flonaa Power & Light Company
2011 Basa Rate Revenue Requirement
To be recoversd through the NCRC
St Lucie & Turkey Poirt Uprale Project

Dec 2011- Nuclear Simulator Phase |l - St. Lucle Exhibit WP-3
Pre-Tax Rate of
Non-Incremental Depreciation Rate Retum {Annual) Oct In-Senvice Amount
Lire No. Internal Order Work Order # Plant Account Detail Incremental Plant Plant Total {Anmual) Sury Raconciligtion to T-3

Total Co. n-Service $365.854

Participants 0
1 POOJ00107317 325 Miscellaneous Equipmert $420,923 $0 $0 1.80% 941% Total Co. Net of Partcipai 5,884
2 PO0000107685 Jurigdictional Factor 0.92818187
2 Juris Nat of Padicipan 5351,560
4 Adjustmants {c} $0
5 durisdictional Factor 0.98518187
[ In-Service Date 50
7 i) T-3 Transter 1o Plant $361 560
8 Total Company In-Senica $429,923 $0 429,923
9 Participant Credit ($32.020) 50 532,020
0 T T ST Ry
1 Jurisdictional Factar 098818187 0.98818187 0.98818187
12 Jurisdictionsl Piart In-Sarvice $393,201 $0 $393.201
13
14 2011 2012 2012 2012 2012 2012 2012 2012 2012 2012 2012 2012
15 Account Detail Dacamber Januany February March Apri May Juna July August September Oclober Novernber
16 —_— r———
17 325 Totat Plant in Service 397.904 397,904 397 504 397 904 397.804 397,904 397 304 397,904 397 904 357,904 397.904 397,904
13 Jurisdictional Factor 098818187 0.98818187 0.98318187 098818187 0.96818187 0.98818187 0.98818187 .98818187 0.58818187 0.68818187 0.52618187 058818187
19 Jurisgictional Plant $3593,201 $393.201 $293.201 $393,201 $393.201 $393,201 $393.201 $393,201 $393,201 $353 201 $393,201 $393,201
20 1.80% Depr Rate {monthiy| 00015 0.0015 0.0015 0.0015 0.0015 0.0015 0.0015 0.0015 2.0015 0.0615 0.0015 00015
21 Depreciation $295 $590 $590 $590 5590 $590 $590 5590 $580 $550 $590
22 Accumulated Dapreciation $295 $1.475 52,064 $2854 $3.244 3,834 $4424 $5.013 $5.603 A 193 §5,783
23 i Pior in Servios $392,006 ; 5481,727 $391,137 £390,547 $389,957 $389 368 $388778 $363 128 4387 598 $387,008 386,018
24 Average Plant $196,453 $392 612 $302,022 $391,432 $390.842 $390,252 $389.663 $389.073 $388.483 $387,893 $387 303 $386 714
25 5.41% Retun $1.51 $3080 $3,078 $3,071 $3,066 $3 062 $3,057 $3,053 $3,048 $3043 $3.039 330
26 Debt 1.75% $286 572 $571 $570 §569 $568 $567 567 §565 $565 $564 $563
27 Equity T787% $1,255 $2.509 $2,505 $2.501 $2.497 $2,493 §2,490 §2.486 $2.482 $2,478 $2.475 $2411
28
29
30 Depreciation $295 $590 $590 $590 $580 $590 $590 $550 $590 $590 $580 $580
31 Retun 51541 $3.080 $3,076 §3.071 $3.066 33,062 _53,057 $3,053 $3.048 $3,043 $£3.039 $3.034
32 Total Jurisdictional Revenue Reyvirement $1.836 $2670 33,666 33, 561 $3.656 $3 652 ﬁ.&l? $3.642 $£3 638 §3 633 $3 528 $3624
3 * Totals may ot add due o rounding
34
35 Total $1.836

e —

36
a7
38
39
40
41 Naotes:
42 (a) Base rate reverue requirements to be racovered through the NCRC are these related to plant going inlo commerciat service during 2011,
43 {b) Revenue requirement caiculations for piant placed into service of less than $10M, are based on the assumption that they were placed inla servics on the 15th of the month, Revenue
44 requiremant calculations for plant placed info service of $10M or greater, are caicuiated 1o the day.
45 () Participants’ share for St. Lucie Unit 2 { PSL 2) is Ortando Utilites Commission {OUC) of 6.0895% and Florida Municipal Power Agancy (FMPA) of 8.806%.
46 {d) Adjustments represent unfunded pension and weifare benafit cradit and non-cash accruals, net of participants. These adjustmerts are necessary 1o present the expenditures on a cash
47 basis in order to calculata camying charges on T-3 in compliance with the Carmmission's practice regarding AFUDC.
48 {8} For purposes of caleulating carrying charges in NFR schedule T-3 and Appendix A, actual participant credits are deducted. [As is the practca for calculsting AFUDC). In cakculating the
49 base rate revenue requirements, the full participation credit is deducted from ir and non- | Work Or nal Orders.
S0 {T} Norrincremental costs are dus ko the fact that labor was included in base rates. Whils FPL is nat requesting racovery of carrying charges on this amount through the NCRC., these capital
51 costs are included in our basa rate revenue requirement calculation.
52 (g} Consistant with AFUDC calculations, carying charges are caicuiated through the date prior to plant being placed into service. Depreciation is calculated from the day plant is placed inte
53 service through the end of the month.
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Florida Power & Light Company
2011 Base Rale Revenue Requirement
Ta be recovered through the NCRC
St Lucie & Turkey Point Uiprate Project

Dec 2011- Nuclear - ISFS! - Turkey Point Exhiblt WP-3
Pre-Tax Rate of
Non-Incramentai Depreciation Rate Retumn {Annual) Oal In-Service Amount
Line No. Internal Order Wark Order # Plant Account Detail incremental Plant Plant Total (Annual) Surv Reconciiation to T-3
Total Co. In-Service $8,100.009
Participants 30
1 POOCO0041610 322 Reactor Plant Equipment $2.100,099 $0 $2,100,099 2.00% 9.41% Tatal Co, Nat of Partcipal $8,100,099
2 Jurisdictional Factor 0.98818187
3 Juris Net of Participant £8.004.371
4 Adjustments {c) ($1,075.525}
3 Jurisdictional Factor 0.98813187
3 In-Sarvice Date !31‘062,814
7 11 T-3 Transfer to Plant 9.067 185
8 Total Company In-Service $8,100,099 50 8,100,099
9 Paf nt Credit
10 Tolal Company In-Service (Net of Part} $8,100,009 $0 $8,100,099
1" Jurisdictional Factor 095818187 0.86818187 008815187
12 Jurisdictional Plant in-Sarvice $8,004,371 30 $8.004,371
13
14 2011 2012 2012 2012 2012 F012 2012 2012 2012 2012 2012 2012
15 Accolit Oetail December January February March April May June Juky August September Crctober Novernbar
16
17 322 Total Plant in Servica 8,100,080 8,100,099 6,100,089 8,100,093 8,100,049 8,100,088 8,100,099 8,100,089 B, 160,099 8,100,099 4,100,099 8,100,099
18 Jursdictional Factor 0.58818187 095618167 (.92818127 0.58818187 0.98818187 0.86618187 0.98518187 0.988181687 0.58818187 0.95613187 0.68818187 0.968818187
13 Junsdictional Plant $8,004 371 $8,004,374 $5.004,371 $8,004.371 $8.004 371 §8,004.371 004,271 $8,004,371 $8,004,371 $8,004,371 $8,004,371 $8.004,371
20 2.00% Depr Rate {monthty) 00017 0.0M7 0.0017 0.0017 0.0017 0.0017 0.0017 0.0017 0.0017 0.0017 0.0017 0.0017
Fal Depreciation $6.670 513,341 $13.341 $13.311 $13,341 $13.341 $13.341 £13,341 $13.341 $13,341 1331 $13341
22 Accumulated Depreciation $6.670 320,011 $33,352 $45,692 §60,033 $73373 _$86714 $100.055 $113,385 8126738 £140.078 £153.417
23 Nat Piant iIn Senice 7,997,701 37,984 360 $7.971,020 37,557,679 §$7,044, 339 $7.930998 $7.617.657 $7.904 317 $7,890,976 $7.877.635 $7.864,295 $7.850.954
24 Average Plart $3,995 851 $7.991031 $7,977,690 $7.064 349 $7,951,009 $7,937.668 37,524,328 $7.910.987 $7.697 646 $7.884,306 $7 870,965 $7 857,625
25 941% Retum $31.374 $62.696 $62,501 362 486 $62 382 $62,277 562172 $62.068 1,963 $61,858 1,754 1,649
26 Debt 1.75% $5.824 $11.638 511618 511,599 831579 $11.560 $11.540 $11,521 $11,502 §11.482 $11.483 $11.443
7 Equity 767% 525,650 $51,058 $50.973 $50,888 $50,802 £50,717 $50,632 $50,547 $50.461 350,376 $50,291 $50,206
28
29
30 Depreciation $6.670 13,341 $13.341 $13.31 $13,341 513,341 $13.341 313,341 $13,341 §13,301 $13,341
31 Retum $31,374 $62,806 $62.591 $62.486 $62,362 $62. 277 $62.172 $62 088 $61,858 361,754 $61.649
32 Total Jurisgicional Revenue Rgulremem $38.044 STS.US_E $75932 $75. E? $75722 $75518 $75.513 §7’5 408 $75 199 550_54 §74 990
33 * Totals may nol add due to rounding
34
35 Total_ $36.044
36
i
a8
39
40
“ Notes:
42 (a) Base rale revenue requirements to be recovered through the NCRC are those related 1o plant going into commercial sarvice: during 2011.
42 (b} Revenue requirement calculations for plant placed into service of less than $10M, are based on the assurnplion that they were placed into service on the 15th of the month. Revenue
44 requirament calculations for plant piaced nto service of $10M or greater, are calculated to the day
45 {¢} Participanis” share for St Lucie Unit 2 { PSL 2) is Griando Utilities Commission (QUC) of 6.0895% and Flonida Municipal Power Agency (FMPA) of 8,806%,
46 (d} Adjustments represent unfunded pension and welfare bensfit credit and non-cash accruals, net of paticipants, Thess adjustments ars necessary to present the expenditures on a cash
47 basis in order to calculate carying charges on T-3 in compliance with the Commission's practice regarding AFUDC,
48 {e) For purposes of calculating camying charges in NFR schedule T-3 and Appendix A, actual participant crecits are deducted. (As is the practice for cakulating AFUDC). In calculating the
49 base rate revenue requirements, the full participation credit is deducted from incremental and non-incremental Werk Orders/imemal Orders.
20 {f) Non-incramental costs are due to the fact that labor was included in base rates. While FPL is not recuesting recovery of carmying charges on this amourt through the NCRC, these capital
51 costs are included in aur base rate revenue requirement calcutation.
52 i9) Consistent with AFUDC calculations, cammying charges are caleulated through the date pricr to plant being placed info service. Depreciation is caicuiated from the day pfant is placed into
53 sarvice through the end of the month.
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Are costs incurred in 2011
in direct support of project?

Are costs
capitalizable?

Charge to project work
order for clause recovery
(include in Nuclear Cost
Recovery filing)

Docket 120009-E1

2011 Incremental Labor Guidelines

N Charge
0O > appropriate base
account (expense,
capital, etc.)

Are costs
incremental?

Exhibit WP-4, Page 1 of 1

Expense

Charge to regulatory asset O&M
deferred for clause recovery (include
in Nuclear Cost Recovery filing)




