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FLORIDA DIVISIO N OF CHE5APEAP: E UTlum:s CO RPORATION 

NA ruRAL r",\s 

RA rE Of RETU RN REPORT SUMMARY 

III REQuIRED RATES OF RETURN IV . EARNED RETuRN ON EQUITY 

AvERAGE CAPITAL STRUCTURE IFPs( ADJ USTEO BASIS) 
(FP SC ADJUSTED BASIS) 

A. INCL COMP RATE AD) REVENUES 11.1)% 

LOW 631"A 

MIDPOJNT 6.75% B. E:<CLCOMP RATE ADI REVENUES II 13'0 

HIGH 7 19% 

Whoe.... er knowinRly ma ke .. a false. statement in wnting with tho.'! 


intent to mL" ll!ad .. public s! rvant in the perfor mance of hi:> offield I 


dury ~h. JJ bt e-udtv of d misda rn e)f'I<)r of tn~ ~ l'(orld dl'tir!'E puntS-!"\a hl~ 


;11$ pro... ld~ In s. 775 082, s . 17S.0S3. or ~ . 775 084 


(.t"It'ryl M . Martm 


Director· Rell1lJ' llII lOry Affair .. 
 11//art1~ IX: 
~7 Date 

fc. ,(f;t ,', ~~t{3J , 
o5 4 5 9 AUG -9 ~ 

FPSC - CO ~ t1 I S SI0N CLERK 

"T1l. 1LI'll .• J~"""- -

II) 

' PSC 


AO HJST MEN TS 


515.450 

1~1&.S14J 

_ _ Sge.220 

IS",Sl~1 

(3) (4) 

FPSC PRO FO RMA 

ADJUSTfD ADIUSTMENT S 

$3.116,31. ,. 
"""!;10.9>1 s. 

7.1"" 

Sl.I99.08& SO 

,..,.I SO,3•• S<l 

1251< 

SC~EI)Ul' • 

I ~) 

PRO fORMA 

ADJUS TED 


53.116.31b 

~9~? 

1.ia'A 

13. 19'>.1lI!6 

~.SO.361 

1 ,;>5% 

f~O d.-.aO -pU 


Decembet 31, 2012 

, AV ERAGE RAT[ OF RfTURN 

IJURISDln IONAL) 

NET oPERAnNG INCOME 

AVERAGE RA TE BASE 

AvERAGE RATE OF RETuRN 

II . YEAR-END RATE OF RETURN 

(JURISDICnONAL) 

NET OPERATING INCOME 

" EAR·E ND RAT f BASt 

YEAR-HID RATE OF RETURN 

(ll 

ACTUAL 


Pt A. BOO KS 


S 1.J00,8&. 

,..,.nUll 

6.9"" 

$3.100.8.0 

'""".2,,3,900 

703'" 
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III. REQUIRED RATES OF RETURN 

AVERAGE CAPITAL STRUCTURE 

(FPSC ADJUSTED BASIS) 

LOW 6.32% 

IV. EARNED RETURN ON EQUITY 

(FPSC ADJUSTED BASIS) 

A . INCL COMP RATE ADJ REVENUES 11.73% 

MIDPOINT 6.75% B. EXCl COMP RATE ADJ REVENUES 11-13% 

HIGH 7.l9'lO 

I am aware that Section 837.06, Florida Statutes, provides: 

Whoever knowingly makes a false statement in writing with the 


intent to mislead a public servant in the performance of his official 


duty shall be guilty of a misdemeanor of the second degree punishable 


as provided in s. 775.082, s. 77S .083. or s. 775.084 . 


Cheryl M. Martin 

Director - Regulatory Affairs 

Signature Date 

FLORIDA DIVISION OF CHESAPEAKE UTILITIES CORPORATION 

NATURAL GAS 

RATE OF RETURN REPORT SUMMARY 

December 31, 2012 

I. AVERAGE RATE OF RETURN 

(JURISDICTIONAL) 

NET OPERATING INCOME 

(1) 

ACTUAL 

PER BOOKS 

S 3~ 

AVERAGE RATE BASE S44,527,~1 

AVERAGE RATE OF RETURN G_9~ 

II . YEAR-END RATE OF RETURN 

(JURISDICTIONAL) 

NET OPERATING INCOME $3.100,866 

YEAR-END RATE BASE $44.253.900 

YEAR-END RATE OF RETURN 7.01" 

.-­

(2) 

FPSC 


ADJUSTMENTS 


S75.450 

($16,574! 

S98,220 

(599.539) 544.1S4.361 $0 

7.25" 

-~-

(3) 

FPSC 

ADJUSTED 

53.176,3 16 

$44,510,957 

7.14% 

(0) 

PRO FORMA 

ADJUSTMENTS 

$0 

$0 

$3.199.086 $0 

SCHEDULE 1 

(S) 


PRO FORMA 


ADJUSTED 


~,176.316 

544.510,.957 

7.14% 

~086 

S44.15<1.361 

7.25" 



flORIDA DIVISION OF CHESAPEAKE UTILITIES CORPORATION SCHEDULE 2U.it!J~L~~UUJUNATURAL GAS PAGE 1 OF 2 

AVERAGE RATE OF RETURN 

For the 12 Months Ending December 31, 2012 

RATE BASE 

(1) 

PLANT IN 

SERVICE 

(2) 

ACCUMULATED 

DEPRECIATION & 
AMORnZATION 

(3) 

PLANT IN 

SERVICE 

(4) 

NE"T PROPERTY 

HELD FOR 

FUTURE USE 

(5) 

CONSTRUCTION 

WORK IN 

PROGRESS 

(6) 

NET 

UTILITY 

PLANT 

(7) 

WORKING 

CAPITAL 

(B) 

TOTAL 

RATE BASE 

PER BOOKS S64,436,986 ($24,208,456) $40,228,520 $0 $2,528.,382 _ __~P56, 902 S1,.770,629 544,527,531 

FPSC ADJUSTMENTS, 

ELIMINATIONS TO WORKING CAPITAL $0 

$0 

SO 
$0 

SO 
SO 
$0 
SO 

$0 
$0 
$0 
$0 

($16,574) 

SO 

($16,5741 
$0 

SO 
$0 

TOTAL FPSC ADJUSTMENTS li­ $0 $0 $0 SO SO ($16.574) 
---­
__1$16,5741 

FPSC ADJUSTED $64,436,986 1$24,208,4661 S40.228~20 SO $2,528,382 $42,756,902 $1,754,055 544,510,9$7 

FLEX RATE REVENUE S $0 SO SO $0 $0 SO SO $0 

ADJUSTED FOR flEX RATE REVENUES $64,436,986 IS24,208,466) S40,228.520 $0 $2.528,382 $42.756,902 $1,754,055 $44,510,957 

PROFORMA ADJUSTMENTS 

ACQUISITION ADJUSTMENT 

TRANSACTION & TRANSITION COSTS 

TOTAL PRO FORMA ADJUSTMENTS li- Sa 

$0 

$0 $0 SO 

$0 

$0 SO 

SO 
SO 
SO 

PRO FORMA ADJUSTED $64,436,986 1$24,208,466) $40,228,520 $0 $2,528,382 $42,756,902 $1,754,055 544,510,9.57 



fLORIDA DIVISION Of CHESAPEAKE UTILITIES CORPORATION SCHEDULE 2 

NATURAL GAS -- -- PAGE 2 Of 2 

AVERAGE RATE Of RETURN 

For the 12 Months Ending December 31, 2012 

INCOME STATEMENT 

PER BOOKS 

fPsC ADJUSTMENTS, 

I)INCOME TAX SYNCH ADJUSTMENT 

2) ELIMINATE fUEL REVENUES AND EXPENSES 

3) ELIMINATE CONSERVATION 

4)NON-UTILITY DEPRECIATION EXPENSE 

TOTAL fPSC ADJUSTMENTS 

(I) 

OPERATING 

REVENUES 

$1.5,798,160 

($SI!5.846) 

($885.846) 

(2) 

O&MGAS 

EXPENSE 

&85,846 

(5885,846) 

is&8S,8461 

(3) 

O&M 

OTHER 

$6,732,2.83 

SO 

(4) 

DEPREe & 

AMORTIZATION 

S2,389,137 

~ 

(5) 

TAXES OTHER 

THAN INCOME 

$1,184,496 

$0 

(6) 

INCOME TAXES 

CURRENT 

SI,505,532 

1575.450) 

SO 
SO 
sa 
$0 
$a 

SO 
SO 
SO 
SO 
$0 

SO 
SO 
SO 
SO 
SO 
SO 
$0 

SO 

!$75.4501 

(7) 

D.\.T. 

~ 

$0 

(8) 

i.T .C. 

!NET) 

$0 

(9) 

GAIN/ LOSS 

ON 

DISPOSITION 

___SO_ 

(10) 
TOTAL 

OPERATING 

EXPENSES 

$ 12,697,294 

($75.450) 

SO 
($885.845J 

SO 
SO 
SO 
SO 
SO 
SO 
$0 

SO 
$0 
$0 
SO 
$0 
$0 
$0 
$0 
$0 

!$96!.~~ 

(11) 

NET 

OPERATING 

INCOME 

$3.100.866 

S75,450 

SO 
$0 

SO 
$0 

SO 
SO 
SO 
SO 
SO 
SO 
$0 

SO 

SO 
SO 
SO 
SO 
SO 
SO 

$75,450 

___$0_fPSC ADJUSTED $14,912.314 $0 $6,732,283 52,389,137 $1,184,496 51.430.082 $0 SO $11.735,998 $3,176,316 

FLEX RATE REVENUES - DEfiCIT/(SURPLUS) $0 SO SO SO 

ADJUSTED fOR fLEX RATE REVENUES $14.912,314 SO $6,732.283 $2,389,137 $1,,184,496 SI.430.~ SO ~ ___S_O_ SlI.735,998 ~316 

TOTAL PRO FORMA ADJUSTMENTS $0 SO $0 SO SO SO SO SO ___SO_ 

SO 
SO 
SO 
SO 
SO 

$0 
$0 

SO 
___S_O 

SO 

PRO fORMA ADJUSTED $14,912.314 S~ $6,732.283 $2..]89,137 SI,184,496 $1.430.082 Sa. ___S9 ~ 5U,73SJ 998 53.176,316 



FLORIDA DIVISION OF CHESAPEAKE UTILITIES CORPORATION SCHEDULE 3

MJ~~« ~ I ~A~~B 1?11i'_TbNATURAL GAS PAGE 1 OF 2 

YEAR END RATE OF RETURN 

For the 12 Months Endmg December 31. 2012 

RATE BASE 

(1) 

PLANT IN 

~ 

(2) 
ACCUMULATED 

DEPRECIA HON & 
AMORTIZATiON 

(3) 

PLANT IN 

SERVICE 

(4) 

NET PROPERTY 

HELD FOR 

FUTURE USE 

(5) 

CONSTRUCTiON 

WORK IN 

PROGRESS 

(6) 

NET 
UTiLITY 

PLANT 

(7) 

WORKING 

CAPITAL 

(8) 

TOTAL 

_ ...~_TE BASE 

PER BOOKS S61t~11456 IS>H8',1611 ---1",563,2'5 $<I S',726,SlB ~2,289,8n 51,964,077 ~.lS3,900 

FPSC ADJUSTMENTS: 

ElIMINATIONS TO WORKING CAPITAL SO SO 
SO 

SO 
$0 

SO 

$0 

$0 

SO 

IS99,53') 

SO 

IS99,S39) 
SO 
SO 
SO 

TOTAL FPSCADJU5TMENTS ~ SO SO SO SO SO 15..",9) (S99,53') 

FPSC ADJUSTED SU.9S2,". 151',''',1·'1 SlII5"61,2'95 SO S]j72{j~;Z8 ~2.2",821 $l ,8U,". ~. IS4,361 

___ SO_COMP RATE ADJ REVENUES SO SO SO SO SO SO SO 

ADJUSTED FORCOMP RATE ADJ REVENUE S63,'S2"~ 1525,30,,].11 538.563.>9$ SO Slt72&.528 S42r239i.a:n ~S3A 5.1114,154,3.61 

PROFORMA ADJUSTMENTS 

TOTAL PRO FORMA ADJUSTMENTS $0 SO 

SO 

SO SO SO 

SO 

SO SO 
_ 

SO 
So 

___SO 

PRO FORMA ADJUSTED 563,9.,,..,, 1$25.389,1.') 538.5.3,295 So 53,726,52' ~>,2", II1' 51,&64. ~39 544,154,361 



FLORIDA DIVISION OF CHESAPEAKE UTILITIES CORPORATION 

NATURAL GAS 

YEAR END RATE OF RETURN 

For the 12 Months Ending December 3 1, 2012 

INCOME STATEMENT 

II) 12) (3) 14) 15) 

OPERATING O&MGA..S O&M DEPREe. & TAXES OTHER 

REVENUES EXPENSE OTHER AMORTIZATION THAN INCOME 

PER BOOKS S)§,7g&,160 88S.84i $6,732,283 S2.l.,.tJ7 51,184,496 

FPSC ADJU STMENTS: 

1 )INCOME TAA SYNCH ADJUSTMENT 

2) £UMINATE FUEL REVENUES AND EXPENSE.S 

3) ELIMINATE CO NSERVATION 

4)NON-UTILITY DEPRECIATION EXPENSE 

15885.846, 1885.846) 
$0 

TOTAL FPSC ADJUSTMENTS 15885.846) (5885.846) so so SO 

FPSCAOJUSTED $1''''1,11' so 56.132.283 $2,389.U7 Sl . 184.4~ 

COMP RATE ADJ REVENUES - DEFICIT!(SURPlUS) 

ADJUSTEO FOR CO MP RATE ADJ REVENUES 514."'.114 $0 S6.712.283 52,389.137 $1.184.'96 

TOTAL PRO FORMA ADJUSTMENTS $0 SO SO SO SO 

PRO FORMA ADJUSTED S14••12.n' $0 $6.732,283 51,119.111 S1.l84.4"'; 

CLASS SCHEDULE 3 

PAGE 2 Of 2 

(6) 

INCOME TAXES 

CU~ 

SU05.»2 

(598.220) 

SO 
So 
SO 
SO 
SO 
SO 
SO 
SO 
SO 
SO 
SO 
SO 
SO 
SO 
SO 
SO 
SO 
SO 

/5.8,220/ 

51.407,312 

SO 

51.407.312 

SO 

5t.'07.312 

(7) 

D.I.T. 

~ 

SO 

____SO 

So 

SO 

SO 

(8) 

I.T.C. 

~ 

SO 

SO 

SO 

SO 

SO 

(9) 

GAIN/LOSS 

ON 

DISPOSITION 

$0 

SO 

SO 

-------10 

SO 

/10) 

TOTAL 

OPERATING 

~ 

S12.697.2" 

1$98.220) 
SO 

1\88>.8.6) 
SO 
SO 
SO 
SO 
SO 
$0 
So 
SO 
$0 
SO 
SO 
SO 
SO 
SO 
SO 
SO 

(5984,066) 

S11.7B.22! 

SO 

$11 .713,118 

SO 
SO 
SO 
SO 
SO 

$11.71,3.22. 

(11) 

NET 
OPERATING 

INCOME 

Sl.lOQ.866 

S..",O 
SO 
SO 
SO 
SO 
SO 
SO 
SO 
SO 
SO 
SO 
SO 
$0 
SO 
SO 
SO 
SO 
SO 
SO 

598,220 

Sl,199.086 

SO 

SI.19'.086 

SO 
SO 
SO 
SO 
SO 

53. l'J!I.... 



fLORIDA DIVISION Of CHESAPEAKEUTILITIES CORPORATION 
NATURAL GAS 

CAPITAL STRUCTURE 
December 31, 2012 

fPSCADJUSTED BASIS 

c. SCHEDULE 4 

ADJUSTMENTS 

ADJUSTED RATIO 

AVERAGE PER BOO KS NON ·UTllITY BOOKS PRO·RATA SP ECifiC BALANCE (%) 

COMMON EQUITY $19,422,076 

LONG TERM DEBT 5U,437,604 

SHORTTERM DEBT 52,181.157 

CUSTOMER DEPOSITS $1,413.692 

DEffERED INCOME TAXES 59._.699 

TAX CREDITS· WEI GHTED COST 584._ 

SO 519,422.076 

$11,437,604 

52.181,157 

$1,413.692 

59,988.699 

S84.J04 

(59,743) 

(5S,738) 

($1 ,094) 

$19,412,333 

5U,4l1.366 

52.180,063 

51.413.692 

59.988.699 

584.304 

'~.61" 

25.68'JI 

4.~ 

3.18% 

2244" 

0.19% 

LOW POINT MIDPOINT HIGH POINT 

COST WEIGHTED COST WEIGHTED COST WEIGHTED 
RATE COST RATE COST RATE COST 
(%) (%) (%) N (%) (%) 

9.85" 4.30!l 

6.84" 1.76% 

1.U% 0.06% 

6.00% 0.19% 

0.00% 0.00% 

6.l2% 0.01% 

10.85" 47311 11-85% 5.17'lI 

6.84" 1.76% 6.84" 1-76% 

1.23% 0.116% 1.23" 0.06lI 

6.00% 019% 6.00% 0.19% 

ODll!l O.DIl!l O.DIl!l O.DIl!l 

6.5S" 0.01" 6.99l1 0.01 " 

TOTAL AVERAGE 544 527,532 SO $44.527,532 (516,575) SO 544 .51.0.957 100 00!l 6.32% 7.19%6.75" 

LOW POINT MIDPOINT HIGH POINT 

ADJUSTMENTS 

ADJUSTED 

YEAR·END PER BOOKS NON·UTILITY BOOKS PRO·RATA SPECi fiC BALANCE 

COM MON EQUITY $17,341.121 

LONGTER M DEBT 511,725.&26 

SHORT TERM DEBT $2,906.231 

CUSTOMER DEPOSITS SI,539,n4 

DEffERED INCOME TAXES 510.666,269 

TAX CRED ITS· WEIGHTED COST 574.679 

$17,341.121 

511,725.826 

52,'106.231 

SI,539.n4 

510.666.269 

574,679 

(553,987) 

1536.505) 

159.048) 

517.287.134 

511.689.321 

52.897,183 

51,S19.n 4 

$10.666.269 

574,679 

RA TIO 

(%) 

39.15% 

26.4'" 

6.56'110 

3.49% 

24.16% 

0.1n! 

COST WEIGHTED 

RATE COST 

(%) (%) 

9.8S" 1.86% 

6.73% 1.7SlC 

2.31" 0.15" 

6A6'lIO 0.23% 

0.00% 0.00% 

5.79% 0.01" 

COST WEIGHTED COST WEIGHTED 

RATE COST RATE COST 
(%) (%) (%) (%) 

10.85" ' .25" U .SS" 4.64" 

673" L7SlC 6.73" 1.7SlC 

231" 0.15" 2.3111 0..l5"1 

6.46" 0.23% 6.46" 0.23% 

0.00% 0.00% O.DOli 0.00l0\ 

6.lSlC 0.01" 6.5'" 0.01" 

TOTAL YEAR·END 6.42l1 544253 900 50 544.2S1900 1599,540) $0 544 .154.360 100.00II 6.03ll - 6.81" 

http:SI,539.n4


, ;).O~:::J..O-P() 


FLOR IDA puBli C U Illll ll'S COMPANY 

ElE CTRIC 

RATE OF RETURN REPORT SUMMARV 

DetelT'lbrr J 1, 2:012 

SCHEDU l f 1 

I. AVE kAGE RATE OF RET URN 

!JUA ISOICTIONALj 

111 
ACTUAl 

PE A. BOO KS 

12 1 
rp>c 

AD JU'JTME IH<; 

131 
'PSC 

ADJUSTED 

I·) 
PRO f ORMA 

ADJ USTMENTS 

I' : 
PRO ;'O R~/h\ 

AOJU SH.O 

NEt OPE~,ATl NG INCOME ~ ($IHU2SI SZ»Sb.91" SO S1,Os.G})7.l 

Av ER AG E RATE BMf S14.Z U ,390 S4,31J.%O S3.8. S2~.3SC SO S;UoJ~~~ .JSO 

AVERAGE RATE OF RETU RN --~ 5~" $.'14" 

II . YEA R·END RATE OF RETURN 

(JURI SDI CTiO NAL) 

NET OP ERA TING INCOME 52.l 7~ / 102 1556.8921 S2,108.310 50 _ _s:a.loe..31 a 

YEAR·END HATE BASE S34.099.341 S4.S>06.92.1 S18,r;o•. 26} SO 535,606.16' 

YEAR·E ND RATE OF RETURN 638% S.46% S .... 

III. REQUIRED RATE S OF RETURN 

AvERAGE (APIT Al5TRUCT URE 

(FPSC AD lUSTED OAS IS) 

lOW .4Dl' 

IV . EAR NE D RE TURN ON EQUITY 

(~P SC ADJUSTED B,.\SIS) 

INCL(OM P RATE AD J REVENUES 7.lA" 

MID POI NT 682% EXC LCOMP RAT( AD! REVE NUES 734" 

HIGH 12-' '1 

I am " ......are thilt Set"tlon 837 .06, f lorK!.) Statures, pro .., lCI~ s : 

whcever know ingly m.. kes a f,,15e statement in wr iting With Ih~ 

intent 10 mlileld a. publi:: SI!"fvant in the performance of h ,~ o ffic. ial 

duty sha ll b4t gUI'flI o f a misd.mt-anor 0 ' the \ec;ond degree punishable 

as provide d In 5. 775.082. s. 775 .083 o r s. 77S.084 

Chery1 M . M a'1/n 

Dir e ctor - Regu latory Affairs 

rec' ~f,:,~~ () 
o5 4 5 9 ~UG -9 ~ 

fPSC-COt-'IMISSIOH CLERK 



FLORIDA PUBLIC UTILITIES COMPANY 

ELECTRIC 

RATE OF RETURN REPORT SUMMARY 

December 31,2012 

SCHEDULE I 

I. AVERAGE RATE OF RETURN 

(JURISDICTIONAL) 

(1) 

ACTUAL 

PER BOOKS 

(2) 

FP sC 

ADJUSTMENTS 

(3) 

FPSC 

ADJUSTED 

(4) 

PRO FORMA 

ADJUSTMENTS 

(5) 
PRO FORMA 

ADJUSTED 

NET OPERATING INCOME S2.H5..202 (S118,2281 Sl, 056,97~ SO ~914 

AVERAGE RATE BASE S34,212,39O $4,312,960 S38.52~ SO ~525,350 

AVERAGE RATE OF RETURN 6.36% 5.34% 5,34% 

II. YEAR- END RATE OF RETURN 

(JURISDICTIONAL) 

NET OPERATING INCOME S2.175,202 ($66,892) $2,108,310 SO ~310 

YEAR·END RATE BASE $34,099,341 $4,506,924 $38,_.265 SO $38,606,20S 

YEAR·END RATE OF RETURN 6.3B!' SA5% $ .46% 

III. REQUIRED RATES OF RETURN IV. EARNED RETURN ON EQUITY 

AVERAGE CAPITAL STRUCTURE (FPSC ADJUSTED BASIS) 


(FPSC ADJUSTED BASIS) 


A. INCL COMP RATE ADJ REVENUES 734% 

LOW 6.40% 

MIDPOINT 6.82% B. EXCL COMP RATE ADJ REVENUES 


HIGH 7.24% 


I am aware that Section 837.06, Florida Statutes, provides: 

Whoever knowingly makes a false statement in writing with the 

intent to mislead a public servant in the performance of his official 

duty shall be guilty of a misdemeanor of the second deeree punishable 

as provided in s. 775.082, s. 775.083. or s. 775.084. 

Cheryl M. Martin 


Director - Regulatory Affairs 


Signature Date 

7.3410 



- ­ ..... ­ AJ.L • ...,...,.a..n..Jl..Il!J~ SCHEDULE 2 

PAGE lOF 2 
flORIDA PUBLIC UTILITIES COMPANY 

ELECTRIC 

AVERAGE RATE OF RETURN 

For the 12 Months Ending December 31,2012 

RATE BASE 

(1) 	 (2) (3) (4) (S) (6) (7) (B) 

ACCUMULATED NET PROPERTY CONSTRUCTION NET 

PLANT IN DEPRECIATION & PLANT IN HELD FOR WORK IN UTILITY WORKING TOTAL 

SERVICE AMORTIZATION SERVICE FUTURE USE PROGRESS PLANT CAPITAL RATE BASE 

PER BOOKS 	 $81,149.484 [$48,618,175! $!2,531,309 SO $2,528,382 $35,059,691 ($847,302) $34,212,390 

FPSC ADJUSTMENTS: 

ELIMINATIONS TO WORKING CAPITAL SO $0 $0 $0 $4,368,642 $4,368,642 

$0 $0 SO SO 

SO $0 SO SO SO 
ELIM. NoN-UTUILITY PLANT (S132,493) 576,811 (S55,682) (555,682) (555,682) 

TOTAL FPSC A DJUSTMENTS 	 (5132,493) $76,811 (S55,682) SO SO [$55,682) ~,368,642 $4,312,960 

FPSC ADJUSTED 	 $81,016,991 1$48,54!.364! $32,475,627 $0 $2,528~82 $35,004,009 $3,521,340 $38,525,350 

flEX RATE REVENUES 	 SO $0 SO SO SO SO SO 

ADJUSTED FOR FLEX RATE REVENUES $81,016,991 1$48,541,364) $32,475,627 $0 52,S28,382 $35,004,00II $3g21,340 $38,525,350 

PROFORMA ADJUSTMENTS 

ACQUISITION ADJUSTMENT 

TRANSACTION & TRANSITION COSTS 

TOTAL PRO FORMA ADJUSTMENTS ~ SO 

SO 

SO SO SO 

SO 

$0 SO 

$0 

$0 

SO 

PRO FORMA ADJUSTED $81,016,99 I [$48,541,364) $32,475,627 SO S2,528,382 535,004.009 S~,521,340 $.38,525,350 

50 



FLORIDA PUBLIC UTILITIES COMPANY 	 SCHEDULE 2 

ELECTRIC 	 PAGE 2 OF 2 

AVERAGE RATE OF RETURN 

For the 12 Months Ending December 31,2012 

INCOME STATEMENT 

DEC· A ~Ct Ii1l71w D1n­

(I) 	 (2) (3) (4) (5) (6) (7) (8) (9) (10) (II) 

GAIN/LOSS TOTAL NET 

OPERATING 0& M GAS O&M DEPREC & TAXES OTHER INCOME TAXES D.I.T. I.T.C ON OPERATING OPERATING 

REVENUES EXPENSE OTHER AMORTIZATION THAN INCOME CURRENT INET) DISPOSITION EXPENSES INCOME~ 

PER BOOKS 	 $97,330,402 73.~6I,lOO S10,679,839 53.504,602 S6,681,~8 5628,121 $95,155,200 $2,175,202 

FPSC ADJUSTMENTS: 

I)INCOME TAX SYNCH ADJUSTMENT $I1S.8S5 S1IS,83S ISllS,8851 
2) ELIMINATE FUEL REVENUES AND EXPENSES S (72,S82,200) (72.83Uoo) $0 IS72,882,2oo) So 
3) ELIMINATE CONSERVATION ($778,9001 ($778,900) $0 IS778,900) SO 
4)NON-UTILITY DEPRECIATION EXPENSE 1$1,0701 $413 1$657) $6S1 

$0 $0 $0 
$0 $0 $0 
$0 $0 $0 
$0 $0 $0 
.$0 $0 $0 
$0 $0 $0 
$0 $0 $0 
$0 $0 $0 
$0 SO $0 
$0 $0 SO 
$0 $0 SO 
$0 $0 $0 
$0 	 $0 $0 
$0 	 $0 $0 
$0 	 $0 $0 

TOTAL FPSC ADJUSTMENTS 	 !$73.661,100) 1573,661,1001 SO 1$1,0701 $0 $119,298 $0 SO ___$0_ !$73~2,8721 1$118,228) 

___$0_FPSC ADJUSTED 	 $23.669.302 SO SI0,679,S39 $3.503.532 $6,681,538 $747,419 SO SO $21,612,328 52,056,974 

FLEX RATE REVENUES - DEFICIT/(SURPLUS) $0 	 $0 $0 ___ $0 

ADJUSTED FOR FLEX RATE REVENUES $2J,669.302 SO S10,679.839 $3,501.532 $6,681.53S $147,419 SO $0 __$0_ $21,612,32& 2,05.J.974 

TOTAL PRO FORMA ADJUSTMENTS .$0 $0 SO SO $0 So SO SO ___$0_ 

$0 

$0 

$0 

$0 

$0 

$0 

$0 

$0 
___$_0 

$0 

PRO FORMA ADJUSTED $23,669,302 SO $10,679,839 S3,S03,532 55,681.538 $747,419 $0 $0 SO $21,61.2,328 ~~~974 



FLORIDA PUBLIC UTILITIES COMPANY SCHEDULE 3 - --.....ASSI~l ~.u 
ELECTRIC PAGE 1 OF 2 
YEAR END RATE OF RETURN 

For the 12 Months Endina December 31,2012 

RATE BASE 

(I) (2) (3) (4) (5) (6) (7) (8) 

ACCUMULATED NET PROPERTY CONSTRUCTION NET 
PlANT IN DEPRECIATION & PLANT IN HELD FOR WORK IN UTIUrv WORKING TOTAL 

SERVICE AM~ SERVICE FUTURE USE PROGRESS PlANT CAPITAL ~ 

PER BOOKS SB17911262 15SO. 161l,2741 511,&.l1,9S8 50 S'I.n6,528 $]5~49!SU; 151.4>',1751 ~009.'l" 

FPSC ADJUSTMENTS : 

ELIMINATIONS TO WORKING CAPITAL 

HIM. NON·UTUILITY PLANT 

50 

ISl94-Z93) 

50 
50 

57'.523 

50 
50 

(5115,770) 

50 
50 

15115,7701 

S4.fi~2..694 

SO 

S"4622.6~ 
50 
50 

(SI15,nO) 

TOTAL FPSC ADJUSTMENTS 15194,293) PM2J ISUS,nO) ~ So 15115,1701 S4,622.6g;, ~'2' 

FPSC ADJUSTED S81t 596f 969 1550,089,7511 531,507tl UI $0 S;!,n6,!>l8 515,2]],7" Sl,3721519 SU.6OI).26~ 

COMP RATE ADJ REVENUES 50 50 50 5. 50 5. 50 50 

ADJUSTED FOR COMP RATE ADJ REVENUE S81.S9Ei,!j69 !SSO.D89, 751! S31.507,211 50 Sl;716.S28 SJS,l11.746 ~312,.519 S1i!1.606.2li5 

PROFORMA ADJUSTMENTS 

ACQUISITION ADJUSTMENT 50 50 50 
TRANSACTION & TRANSITION COSTS SO 

TOTAL PRO FORMA ADJUSTMENTS 50 S. So SO SO SO SO ____5. 

PRO FORMA ADJUSTED SSl .S96.!169 (550,089.751) _};!1.~O7.'l1l3 SO SJ,726?_28 $3S.133~746 $',112,519 5'8.6116.265 



FLORIDA PUBLIC UTILITIES COMPANY SCHEDULE 3 

ELECTRIC PAGE 2 OF 2 

YEAR END RATE OF RETURN 
For the 12 Months Ending December 31, 2012 

INCOME STA TEMENT 

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) 

GAIN/LOSS TOTAL NET 

OPERATING O&MGAS O&M DEPREe. & TAXES OTHER INCOM E TAXES D.I.T. !.T.e. ON OPERATING OPERA TING 

REVENUES EXPENSE OTHER AMORTI ZATION THAN INCOME CURRENT INET) INET! DISPOSITION EXPENSES INCOME 

PER BOOkS 597,13<),'01 1l.601,100 51M19,&3' S3..so..602 5£,6&1.51& $628.121 5OS,lSS,loo $2.17',202 

FPSC ADJUSTMENTS: 

1)INCOME TAX SYNCH ADJUS TMENT 

2) ElIMINATE FUEL REVENUES AND EXPENSES 

3) ElIMINATE CONSERVATION 

4)NON· UTllITY DEPRECIATION EXPENSE 

m ,aa2.loo) 
15116..900) 

m.lu.ZOO) 
(11'.9001 

(;.1,070) 

$61,!>49 

SO 
So 

$413 
SO 
$0 

$0 
so 
SO 
SO 
$0 

SO 

$0 

SO 

SO 

SO 

SO 
$0 

SO 

S67.549 

(11UAl.200) 

15"1.9(0) 
IS..7} 

$0 

SO 
SO 
SO 

So 
~O 

SO 

SO 
SO 
SO 

SO 
$0 

SO 

SO 
$0 

1$61,54') 

SO 

SO 
$651 

SO 
SO 

SO 

SO 
SO 
SO 
SO 
SO 

SO 

$0 

SO 
SO 
SO 
SO 

So 

TOTAL FPSC ADJUS TMENTS IP3,661,1~ 1573,661,1001 SO IS 1,0701 SO 561,961 SO SO SO 1S7]~94~OSI IS66,'921 

FPSCADJUSTED S23,669~02 SO S 10.679!83g 5),503/532 $6.681,50]3 5696,an So SO SO S21(56CJ,992 ~l.!08.llO 

COMP RATE ADl REVENUES - DEFICIT/(SURPLUS) ~O SO So 

ADJUSTED FOR CO MP RATE ADJ REVENUES 523.669.302 SO 510.679.839 $3.503.S32 S6..6.81.538 5696.083 SO SO SO 521.560.992 S2.108,J1.0 

TOTAL PRO FORMA ADJUSTMENTS $0 SO 50 SO 50 SO SO SO SO 

_ _ 

SO 

SO 
SO 
50_ 

SO 

SO 
So 
SO 

~o 
SO 

PRO FORMA ADJUSTED 513.669~~2_ SO SlO.679,819 $3.503.53> $6.68l.538 5696.08] SO So SO $.2~S60"''11 SI. l.D8.31Q 



flORIDA PUBLIC UTILITIES COMPANY 

ELECTRIC 

CAPITAL STRUCTURE 

December 31, 2012 

FPSC ADJUSTED BASIS 

AVERAGE 

COMMON EQUITY 

LONG TERM DEBT 

SHORT TERM DEBT 

CUSTOMER DEPOSITS 

DEFFERED INCOME TAXES 

TAX CREDITS - WEIGHTED COST 

TOTAL AVERAGE 

YEAR-END 

COMMON EQUITY 

LONG TERM DEBT 

SHORT TERM DEBT 

CUSTOMER DEPOSITS 

DEFfERED INCOME TAXES 

TAX CREDITS - WEIGHTED COST 

TOTAL YEAR-END 

E L 


PER BOOKS 

512.827,253 

$7,553,932 

51 .440,539 

$4.361,494 

58,012,546 

$16,626 

ADJUSTMENTS 

NON -UTILITY 

(SSS,682) 

ADJUSTED 

BOOKS 

512.771,571 

57,553,932 

$1.440,539 

$4,.361,4!14 

58,012,546 

$16,626 

PRO-RA TA 

$4,141,169 

51,492,999 

S284,71~ 

SPECI FIC BALANCE 

516.9U.74O 

59,G46,931 

$1.72.5.25<1 

5<1,361.494 

SB.Ol2,S46 

$16,626 

RATIO 

l%) 

42.20% 

22-58% 

431~ 

10_~ 

19.99'% 

0.00" 

534,m,390 (S~5~) S14 156708 55918883 SO $40075,591 100.00% 

LOW POINT 

COST 

RA TE 

(%) 

WEIGHTED 

COST 

(%) 

9jJ5" 

6.84" 

1-l3" 

6.00% 

0.00% 

5.75" 

4_16% 

1.54" 

0.05" 

0.65" 

O.OO!I 

0.00% 

- 6.4"" 

LOW POINT 

MIDPOINT 

COST WEIGHTED 

RATE COST 

(%) (%) 

10_85" 4.58'i 

6.84" LSoI" 

1.23% 0.05" 

6.00!I 0.65" 

O.OO!l O.OO!I 

5.17% 0.00% 

6_82% 

MIDPOINT 

SCH EDULE. 

HIGH POINT 

COST WEIGHTED 

RATE COST 

(S) (S) 

SJX", , 11.85" 

6_84% I.54S 

1.23% 0.05% 

6.OO!1 0.65" 

O.OO!I O.ClO'l( 

6.59% 0.00% 

7.24" 

HIGH POINT 

ADJUSTMENTS COST WEIGHTED COST WEIGHTED COST WEIGHTED 

ADJUSTED RATIO RATE COST RATE COST RATE COST 

PER BOOKS NON·UTILITY BOOKS PRO-RATA SPECIFIC BALANCE (S) (S) 

9.85% 

(S) 

2.45" 

(S) 

10.85" 

(S) 

2.70% 

(S) 

II.8S% 

(S) 

2.95%56,713.190 ISI,26O,092) SSA53,lSB $4,321,578 $9,774,736 24.91% 

$4,539,.366 $4,539,.366 5J,652.867 SB,19l,213 15.79% 6.73" 1.06% 6.73" 1.06% 5.73% 1.06% 

I 
$1,125,076 51.125,076 $4O!I,661 $1,534,737 3.91% HI" O.l)'JlI 231" 0.09% HI" 0.09')1 

58.656,409 $8.656,409 $8,656,409 22.07% 6.46" lft~ 8.46% 1A3" 6.46" Ift3" I 

513.010,512 S13.010,5U 513,010,512 33.17% 0.00% 0.00% 0_00% O.OO!l 0.00% O.OO!l 

S54.788 S54.788 $54.788 0-14" 3. 60% 0.01" 3.85% 0.01% 4.1OS 0.01% 

534,099,.341 1St. 260,032) 532.839,309 56.384.106 SO 539,223,415 IOO.~ S.G4" S.:!9l' . 5_54% 



I:;;'O:l.~O-P V 


rLORIDA PUBLIC UTILITIES COMP~N'f 

NAWRALG.:l.S 

RATE or RETURN R(PO RT SUMM Artr 

[)ecembt?r 31, 2012 

1. AVERAGE R,.\TE Of R[rURN 

(JURISDICTIO NAL) 

NET OPERATING INCOM E 

AVERAGE RA r ~ tI ..\ :.F 

AVEkA.G I: RATE OF RETURN 

11. 	Yf.\R· ENi.) RATE OF RE1uR ~J 

(JURISDICTI ONAU 

NET OPERA I : ;'~G !NCOME 

vE ,\R·ENO RATE BASE 

'fE~R· END RA.TE or RETURN 

(I ) 

ACTUAL 


PER 80 J-KS 


S ~.O20~316 

SIIl.<38.M2 

1.07"-< 

S8,020,J ! 6 

S lB SlO..212r 

7.07~.lj, 

12) 

fl' SC 

ADJu S,( MEN TS 

($82.'771 

5,551 .8 77 

___~70.807 

5657.982 

(31 

FPSC 


A I1 HJSfE O 


S7.?Jl,6lQ 

SIIU'Al. n 9 

6-..9&n. 

SS.4~1.12J 

SllJ Jba, 19ol 

" .4J1~ 

(" ) 


PRO FORMA 


ADJ USTMENTs. 


s. 

SO 

SO 

$0 

SCHEDULE 1 

(5) 


PRO FO~MA 


AOJU 5TED 


i7.917.~1} 

.-1113.990. ]3g 

~%" 

$S,.4!}l.l lJ 

~1G8.19< 

7 .~~ 

III. REQUIRED RATES OF RETURN 

AVERAGE CAPITAL STRUCnJ RE 

(fPSCAOJUSTfO OASIS) 

lOw G.S<'.'" 

IV. EARNED RETuRN ON t QUITY 

(FP s'( ADJUSHD 8",51 5) 

A. JtIiCl COMP RATE AOJ REVENUES 10.11~ 

MIDPOINT 7.3"" 8. EXG COMP RATE AD! REV ENUES 10.1 1"" 

HIGH 715% 

t . m:aware tha I SeCTion 837.06, Florid..! St.rutes. provides' 

Whoever knOWingly makes .. r.:alse ~ta[p.ment In •'.-mtlng with the 


intetlt to mi~le,)d :l pub lic. servant In t~. e perfo'rT\inc:~ of Ius officbl 


dutY shall ~ iu jlty a f a miiodl'tne il rtor of t ho:" ~cond degree pun ishable 


.)s prOvided In s. 17S.08?r S. n s 083. or s. 775 084 . 


C.hefy l M Marlin 


Dir('ctor . Re r,ull) tory Affairs 
 If&l 
~'O~UJe 

, ,~",_~r~~,~~~ ~) 
o5459 AUG -9 ~ 

FPSC -COMMISSION CLERK 

http:7.07~.lj
http:SIIl.<38.M2


.. JI II '..... ~ ..... 1"1l .. , .. .,. n ~ III •• ~ • D 5CHEDULE 1FLORIDA PUBLIC UTILITIES COMPANY 

NATURAL GAS 

RATE OF RETURN REPORT SUMMARY 

December 31, 2012 

(1) (2) (3) (4) (5) 

ACTUAL FPSC FPSC PRO FORMA PRO FORMA 

I. AVERAGE RATE OF RETURN PER BOOKS ADJUSTMENTS AD JUSTED ADJUSTMENTS ADJUSTED 

(JURISDICTIONAL) 

NET OPERATING INCOME 5 8,020,316 (5Bl.677) $7,937,639 SO 57,937,639 

AVERAGE RATE BASE 51l3~ S5Sum 5113,990,739 SO 5113,990,739 

AVERAGE RATE OF RETURN 7,07% 6-"6% 6-"6% 

II. YEAR·END RATE OF RETURN 

(JURI SD ICTION AL) 

NET OPERATING INCOME 58,020,316 5470,807 SS,,91,U3 SO --2!491.123 

YEAR·END RATE BASE 5113~ 5657,982 $1.1,4.}68,194 SO $U4,168,194 

YEAR-END RATE OF RETURN 1.07% 7"4}I 7..." 

III. REQUIRED RATES OF RETURN IV. EARNED RETURN ON EQUITY 

AVERAGE CA PITAL STRU CTU RE (FPSC ADJUSTED BASIS) 


(FPSC ADJUSTED BASIS) 

A. INCL COMP RATE ADJ REVENUES 10.11" 

LOW 6.84% 


MIDPOINT 7.30% B. EXCL COMP RATE ADJ REVENUES 10_11" 


HIGH 175" 


I am aware that section 837.06, Florida Statutes, provides: 

Whoever knowingly makes a false statement in writing with the 


intent to mislead a public servant in the performance of his oHicial 

du ty shall be guil ty of a misdemeanor of the second degree punishable 


as provided in s. 775 .082, 5. 775.083. or s. 775.084 . 


Cheryl M . Martin 

Director - Regulatory Affairs 
Signature Date 



SCH EDULE 2 flORIDA PUBLIC UTILITIES COMPANY 1lJ~~L~~.l.I' .ttrJUNATURAL GAS PAGE 1 OF 2 

AVERAGE RAn OF RETURN 

For the 12 Month~ Ending December 31, 2012 

RATE BASE 

(1) 

PLANT IN 

~ 

(2) 

ACCUMULATED 

DEPRECIATION & 

AMORTIZATION 

(3) 

PLANT IN 

SERVICE 

(4) 

NET PROPERTY 

HElD FOR 

FUTURE USE 

(5) 

CONSTRUCTION 

WORK IN 

PROGRESS 

(6) 

NET 

UTILITY 

PLANT 

(7) 

WORKING 

CAPITAL 

(8) 

TOTAL 

RATE BASE 

PER BOOKS 5170.856,128 ($52,372,541) 5118.483,587 SO S2.528.38! Sl2I.011.969 ($7.573.l08) $113.438,862 

FPSC ADJUSTMENTS: 

ElIMINATIONS TO WORKING CAPITAL 

EliM. NON-UTUllrTY PLANT 

SO 

SO 
($1,960,364) 

SO 
$0 

5702,347 

SO 
SO 
$0 

($1.158.017) 

SO 
SO 
SO 

(51.258.017) 

5).809.894 

50 

$1,809,89' 
SO 
$0 

1$1,258.017) 

TOTAL FPSC ADJUSTMENTS ($1.960,364) 5702.347 151,258,017) SO SO ($1,38,017) 51,809._ 5~l.8n 

FPSC ADJUSTED 5168.895,764 (551,670.194 1 $117,225,570 $0 $2.528,382 S119,753~52 !$5,763,213 1 5113,990.739 

FLEX RATE REVENUES SO $0 SO $0 $0 $0 SO $0 

ADJUSTED FOR FLEX RATE REVENUES 5168,895,764 ($51,670,194) SI17,~2.5,~ $0 $2,528,382 $119.753,952 (55,763,ll3) ~13,990,739 

PROFORMA ADJUSTMENTS 

ACQUISITION ADJUSTMENT 

TRANSACTION & TRANSITION COSTS 

TOTAL PRO FORMA ADJUSTMENTS SO SO 

$0 

$0 SO $0 

$0 

$0 SO 

SO 
SO 
$0 

PRO FORMA ADJUSTED 5168,895,764 .l~1,670. 194) 5117,225.570 --~ $2.S28.3B2 SII9.7S3,95Z !55,763,2131 5113.990,739 



JU£I"-~ftSS.Ll" ~..u SCHEDULE .2FLORIDA PUSLIC UTILITIES COMPANY 

PAGE 20F 2NATURAL GAS 

AVERAGE RATE OF RETURN 

Forthe 12 Months. Ending December 31,2012 

INCOME STATEMENT 

(I) 	 (2) (3) (4) (5) (6) (7) (8) (9) (10) (II) 

GAIN/LOSS TOTAL NET 

OPERATING O&MGAS O&M DEPREe. & TAXES OTHER INCOME TAXES D.I.T. I.T.C. ON OPERATING OPERATING 

REVENUES EXPENSE OTHER AMORTllATION THAN INCOME CURRENT 	 (NETI DISPOSITION EXPENSES INCOME~ 

PER SOOKS 	 $61,462.895 20.&43.600 $14.399.053 $8,497.297 $6.837.556 $3.065.073 $53.442.579 $8.020.316 

FPSC ADJUSTMENTS: 

l)INCOME TAX SYNCH ADIUSTMENT 	 $160,187 $160,187 ISI6O.187) 
2) ELIMINATE FUEL REVENUES AND EXPENSES $ 117.736,000) $ 117,736.000) 	 SO (SI7,736,Ooo) SO 
3) ELIMINATE CONSERVATION 152.907.600) ,$2,907.600) 	 $0 ($2,907,600) SO 
4)NON-UTILITY DEPRECIATION EXPENSE 	 ($126, 186) $48,676 1$77,510) sn.510 
5) ELIMINATE AEP REVENUES AND EXPENSES (S529,8oo) 1$529.800) 	 SO ($529.soo1 SO 

SO SO $0 
SO SO SO 
SO SO $0 
SO $0 $0 
SO $0 SO 
SO $0 SO 
$0 $0 SO 
SO SO SO 
SO $0 SO 
SO SO SO 
SO SO $0 
$0 $0 $0 
$0 SO $0 
$0 $0 $0 

TOTAL FPs( ADJUSTMENTS 	 lS21,173,4001 !$20,643,6OO1 $0 (5655.986! SO 5208.863 $0 $0 ___$0_ {S21,090,723) {S82.677) 

FPSC ADJUSTED 	 S40,289,495 SO SI4,399,053 $7.841,3ll $6,837.556 $3,273,936 $0 $0 ___SO_ 532.351,856 57,937.639 

FLEX RATE REVENUES - DEFICIT/(SURPLUS) SO 	 SO SO $0 

ADJUSTED FOR FLEX RATE REVENUES $40.289,A95 SO $14.!99 053 $7,841,311 $6,837,556 53,273,936 $0 SO ___$0_ 532,351,856 ~639 

TOTAL PRO FORMA ADJUSTMENTS SO SO SO $0 SO SO SO $0 ___SO_ 

SO 

SO 
$0 

SO 
$0 

SO 

SO 

SO 
___$_0 

SO 

PRO FORMA ADJUSTED $40.289,495 SO SI4,399,053 .2Z.B:41,311 $6.837.556 S3,273,936 SO SO $0 $32,351,856 $7,937.639 



FLORIDA PuBUC UTIlITIES COMPANY 

NATURAL GAS 

YEAR END RATE OF RETURN 
For the 12 Months Endinlll December 31,2012 

RATE BASE 

PH BOOKS 

FPSC ADJUSTMEN1S : 

ELIMINATIONS TO WORKING CAPITAL 

EUM . NON· UTUILITY PLANT 

11} 

PlANT IN 

SERVI~ 

S170,9fi}JOl 

SO 

151.843,979) 

12} 

ACCUMULATED 

DEPRECIATION & 

AMORTIZA TION 

IS5).!!7,414! 

$0 
SO 

$623.947 

13} 

PLANT IN 

SERVICE 

5.1171079,693 

SO 
SO 

(51.'60,032) 

14} 

NET PROPERTY 

HELD FOR 

FUTURE USE 

SO 

.JU£""'L~~U'~.IJ 

IS} 16} Il} IS} 
CONSTRUCTION NET 

WORK IN UTILITY WORKING TOTAL 
PROGRESS PLANT CAPITAL RATE BASE 

~52t1 5120,806,221 (57,296,009) SU1,!ilO,2\1 

SO S1..911,014 51,91.8.014 

SO SO 
SO So 

ISU60,032, (Sl .2GO.032) 

SCHfDUlE 3 

PAGE 1 Of 2 

TOTAL FPSCADJUSTMENTS 

FPSCADJUSTED 

(51,813,"'1 

~169,0l3.g. 

5623.'47 

!SSl,2"~'7! 

[51,,60,031) 

SUS,119,1In 

SO 

SO 

SO 

53
1
7'26:52.8 

tSl.'60,032) 

S I 19~6/189 

Sl.91S,014 

IS5,ln,99SI 

S6S7.982 

SU4d lQJ,l!i4 

COMP RATE ADJ REVENUES SO SO ;0 So SO SO SO SO 

ADJUSTED FOR CQMP RATE ADJ REVENUE 5l69,OS3.12S fS5',I63~~67J SIlS,U9,661 SO 53.n6,S28 Sl19,S46..119 [$5.377.995) Sn", IGa,I"" 

PROFORMA ADJUSTMENTS 

ACQUISITION ADJUSTMENT SO SO SO 
TRANSACTION & TRANSITION (OSTS SO 

TOTAL PRO FORMA ADJUSTMENTS SO So SO SO SO SO So SO 

PRO FORMA ADJUSTED S169.083.U8 1>53.263..467J SIlS,819,~ __ ~O_ 53,n6,528 Sll~~461 1'" ($S.377,"5) S_l l4,168, l94 

http:S169.083.U8


SCHEDULE 3fLORIDA PUBLIC UTILITIES COMPANY 

PAGE 2 OF 2NATURAL GAS 

YEAR END RATE OF RETURN 

For the 12 Months. Ending December 31, 2012 

INCOME STATEMENT 

PER BOOKS 

FPSC ADJUSTMENTS: 

l)INCOME TAX SYNCH ADJUSTMENT 

2) ELIMINATE FUEL REVENUES AND EXPENSES 

3) EUMINATE CONSERVATION 

4)NON-UTILITY DEPRECIATION EXPENSE 

SI £lIMINATE AEP REVE NUES AND [)(PENSES 

TOTAL fPSC ADJUSTMENTS 

FrsC ADJUSTED 

(I) 

OPERATING 

REVENUES 

$6;1.;.'2.895 

(21..715,169) 

(SI.n7"74) 

(5196,.o.o) 

[525.251.2861 

S36.209.6OCJ 

COMP RATE ADJ REVENUES - OEFICIT/(SURPLUS) ____ _ 

ADJUSTED FOR COMP RATE ADJ REVENUE S 536.209.... 

TOTAL PRO FORMA ADJU ST MENTS SO 

(2) 

O&MGAS 

~ 

2rJ.643,600 

(21,627.IUl 
Il.nt.7<>41 

($2'."8.815) 

153, '~ 

(53,705,215) 

$0 

(3) 

O&M 

OTHER 

$14,J99.OSJ 

$I) 

51.,399,053 

514,399,(15.3 

SO 

(') 

DEPREe. & 

AMORTIZATION 

S&,491.291 

(SU6. IOC) 
(579,.4611 

is" .... ') 

S7.S78,656 

~,g8MO_ 

$0 

(5) 

TAXES OTHER 

THAN INCOME 

56.837,5-56 

15106.1541 
1510.5761 

151\6.830) 

56.720,120 

56,7>0,"6 

SO 

(6) 

INCOME TAXES 

CURRENT 

$1,065,071 

(SlOO,.Jl61 

51,503 
St.II'I> 

541.676 
($1,536) 

SO 
SO 
SO 
SC 
SO 
SO 
SO 
SC 
$I) 

SO 
SC 
$0 

SO 
$0 

($H',!Ol) 

52.72:5.272 

SO 

52,'25,271 

SO 

(7) 

DJ.I. 

----1!:!lli 

10 

$0 

$0 

SO. 

(S) 

I.T.C. 
(NET) 

so 

SO 

$0 

SO 

(9) 

GAIN/ LOSS 

ON 

DISPOSITION 

$0 

SO 

SC 

SO 

(10) 

TOTAL 

OPERATING 

EXPENSES 

$53,442,57' 

[5390,.JlSJ 

1521,731.762J 

($2,130.'"7) 
1$77,510) 

15793,997) 

So 
$0 
$0 

$0 

$0 
$0 
SO 
$0 

$0 
SO 
SO 
$0 

SO 
$0 

(526.72' .093) 

$'2'1.718.486 

$0 

5l1."•.4.' 

SO 
$0 

SO 
$0 

SO 

111) 
NET 

OPERATING 

INCOME 

SS,020,316 

SlOO,l36 

$2.3"' 
S),OU 

$77,510 

IS2.44G) 
SO 
SO 
$0 

SO 
SO 
SO 
$0 

SO 
$0 

SO 
SO 
So 
SO 
SO 

$470.807 

$8.4.1.123 

$0 

$6.491.123 

So 
So 
SO 
$0 
SO 

PRO FORMA ADJUSTED 536,209,000 1 5l.705.2~ $14.199,.06 3 $1,57&,65"­ ~0,Z.26 _ $21715.212 ---. ~ SO SO 52', 718,486 ~ 



flORIDA PUBLIC UTILITIES COMPANY 

NATURAL GAS 

CAPITAL STRUCTURE 

December 31, 2012 
FPSC ADJUSTED BASIS 

AVERAGE 

COMMON EQUITY 

lONG TERM DEBT 

SHORT TERM DEBT 

CUSTOMER DEPOSITS 

DEFFERED INCOME TAXES 

TAX CREDITS· WEIGHTED COST 

TOTAL AVERAGE 

YEAR·END 

COMMON EQUITY 

lONG TERM DEBT 

SHORT TERM DEBT 

CUSTOMER DEPOSITS 

DEFFERED INCOME TAXES 

TAX CREDITS· WEIGHTED COST 

TOTAL YEAR·END 

PER BOOKS 

ADJUSTMENTS 

NON· UTILITY 

ADJUSTED 

BOOKS PRO-RATA SPECIFIC BALANCE 

RATIO 

(%) 

SS1,231,460 

530, 170, 058 

$5.753.446 

$9,710,089 

516,524,409 

549,400 

[SI,258,017) 549,973,443 

$30.110,058 

55,753,446 

$9,710,089 

516,524,409 

549.400 

51.5820421 

$191,041 

$36,431 

551,555.864 

530,361,099 

S5,789,in 

59,710.089 

516,524,409 

549.400 

45.23% 

26.64% 

5.08K 

a52\4 

14.S~ 

0.04% 

Sll3,438,863 (51,258.017) SU2,180 846 51809 893 SO 5113.990.739 100.00'1 

ADJUSTMENTS 

ADJUSTED RATIO 

COST 

RATE 

WEIGHTED 

COST 

COST 

RATE 

WEIGHTED 

COST 

COST 

RATE 

WEIGHTED 

COST 

PER BOOKS NON·UTILITY BOOKS PRO-RATA SPECIFIC BALANCE (%) (%) (%) (%) (%) (%) 

11.85" 

(%) 

5.20%549,782,839 (51,260,032) 548,522,807 $1 ,616,898 $50,139,7OS 43.92% 9.85% 4.33% 10.85% 4.7f;'l/; 

533,662,465 $33,6620465 52.41,308 $33.903,773 29.70!6 6,73% 2.00'1 6.73% 2.00% 6.73% 2.D0!6 

$8,~3.l.99 58,343,199 SS9,808 $8,A03,007 7.36% 2.31" 0.17% 2.31" 0.17% 2.31" 0.17% 

58.656,409 $8,656)109 $8.656,409 7.58% 6.46% OA.... 6.46% OA9lI 6.46% OA.... 

$13,010,512 513,010,512 Sl3,DlO,5ll 1l .40!6 O.llO% 0.00% 0.00% 0.00% 0 ,00% 0.00% 

$54,788 $54,788 $54,788 0 ,05% 6.50!6 O.!lO'!i 6.93" 0.00% 7.3"'" 0,00'1 

SI13, 510,212 [SI.260,032) $112,250,l8O S1.918.014 SO $U4,168 194 100,00% 5.99% 7,4N 7 .86% 

LOW POINT 

COST 

RATE 

(%) 

WEIGHTED 

COST 

(%) 

9.85% 

6.84" 

1.23% 

6JlO!1 

D.DO!! 

6..33% 

'AS% 

1.82% 

0.06% 

D.5l% 

0.00% 

0.00% 

6.84% 

LOW POINT 

MIDPOINT 

COST WEIGHTED 

RATE COST 

(%) (%) 

10.85% 4.91% 

6.84% 1.112% 

1.23% 0.06% 

G.OO!I 0.51" 

0.1XI'lIi 0 .00% 

6.79% 0.00'1 

7.30% 

MIDPOINT 

SCHEDULE. 

HIGH POINT 

COST WEIGHTED 

RATE COST 

(%) (%) 

11.85" S.3f;'l/; 

6.84" L82% 

1.23% 0116% 

6 .00% 0.51% 

0.00% 0.00% 

7.24% 0.00'1 

775% .. 

HIGH POINT 


