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Ms. Ann Cole, Director

Division of the Commission Clerk and Administrative Services
Florida Public Service Commission

2540 Shumard Oak Blvd.

Tallahassee, FL. 32399-0850

Re: Florida Power & Light Company’s Petition for Base Rate Increase for Extended Power
Uprate Systems Placed in Commercial Service

Dear Ms. Cole:

Please find enclosed for filing the original and twenty copies of Florida Power & Light
Company’s Petition for Base Rate Increase for Extended Power Uprate Systems Placed in
Commercial Service, with a compact disc containing the electronic version of same. The
operating system is Windows 2007, and the word processing software in which the document

appears is Word 2010. Also enclosed are the original and twenty copies of Attachments A, B, C,
D, and E to FPL’s Petition.

If there are any questions regarding this transmittal, please contact me at 561-304-5253.
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BE|FORE THE FLORIDA PUBLIC SERVICE COMMISSION

Re: Florida Power & Light Company’s Petition ) Docket No. 130245-EI
for Base Rate Increase for Extended Power )
Uprate Systems Placed in Commercial Service ) Filed: October 4, 2013

FLORIDA POWER & LIGHT COMPANY’S PETITION
FOR BASE RATE INCREASE FOR EXTENDED POWER UPRATE
SYSTEMS PLACED IN COMMERCIAL SERVICE

Florida Power & Light Company (“FPL™), pursuant to Section 366.93(4), Florida
Statutes, Rule 25-6.0423(7), Florida Administrative Code, and Rule 28-106.201, Florida
Administrative Code, hereby petitions the Florida Public Service Commission (the
“Commission™) to increase its base rates to reflect the completed portions of the Extended Power
Uprate (“EPU™) project that began or will begin serving customers in 2013 and to reflect the
true-up of revenue requirements associated with the completed portions of the EPU project that
began serving customers prior to 2013. FPL’s requested increase in its jurisdictional annual
revenue requirements is $113,206,484. This amounts to a $1.14 increase on a typical 1,000 kWh
monthly residential bill. FPL requests that these revenue requirements be added to its base rates
effective January 2, 2014 (the first billing cycle day in 2014). In support of this Petition, FPL
states as follows:

I FPL is a corporation with headquarters at 700 Universe Boulevard, Juno Beach,
Florida, 33408. FPL is an investor-owned utility operating under the jurisdiction of this
Commission pursuant to the provisions of Chapter 366, Florida Statutes. FPL is a wholly-owned
subsidiary of NextEra Energy, Inc., a registered holding company under the federal Public Utility
Holding Company Act and related regulations. FPL provides electric generation, transmission,

and distribution service to approximately 4.6 million retail customers in the state of Florida.



2 Any pleading, motion, notice, order or other document required to be served upon

FPL or filed by any party to this proceeding should be served upon the following individuals:

Ken Hoffman Bryan S. Anderson

Vice President, Regulatory Affairs Assistant General Counsel - Regulatory
Ken.Hoffman@fpl.com Bryan.Anderson@fpl.com

Florida Power & Light Company Florida Power & Light Company

215 S. Monroe Street, Ste. 810 700 Universe Boulevard

Tallahassee, FL 32301 Juno Beach, FL 33408

850-521-3919 561-304-5253

850-521-3939 (fax) 561-691-7135 (fax)

3 This Petition is being filed consistent with Rule 28-106.201, Florida

Administrative Code. The agency affected is the Florida Public Service Commission, located at
2540 Shumard Oak Blvd, Tallahassee, FL. 32399. This case does not involve reversal or
modification of an agency decision or an agency’s proposed action. Therefore, subparagraph (c)
and (f) and portions of subparagraphs (e) and (g) of subsection (2) of such rule are not applicable
to this Petition. In compliance with subparagraph (d), FPL states that it is not known which, if
any, of the issues of material fact set forth in the body of this Petition. or the supporting materials
filed herewith, may be disputed by others planning to participate in this proceeding.

4. In January 2008, the Commission made an affirmative determination of need for
FPL's EPU project. Re Petition for Determination of Need for Expansion of Turkey Point and
St. Lucie Nuclear Power Plants, Docket No. 070602-El, Order No. PSC-08-0021-FOF-EI
(issued January 7, 2008). Implementation of the EPU project is now complete, and FPL is in the
project close-out phase. The EPU project was accomplished at FPL’s four nuclear units located
at two nuclear generating plant sites in Florida: Turkey Point Units 3 and 4, and St. Lucie Units
I and 2. This year, FPL completed its EPU work on the fourth and final unit — Turkey Point Unit

4.




8 The EPU project is currently providing FPL’s customers with 522 additional
megawatts of non-greenhouse gas emitting, base load electric generation, without expanding the
footprints of the Turkey Point and St. Lucie plants. This is about 30% more power than FPL
estimated at the time of the need determination. The EPU project is currently expected to save
FPL’s customers over $3.4 billion in fuel costs over the life of the uprated units, while
decreasing FPL’s reliance on natural gas by more than 4% in the first full year of operation and
reducing greenhouse gas emissions by over 33 million tons during the lives of the uprated units.

6. The EPU project qualifies for cost recovery pursuant to the Nuclear Cost
Recovery ("NCR™) process set forth in Section 366.93, Florida Statutes, and Rule 25-6.0423,
Florida Administrative Code (the “Rule™). The Commission ruled in its need determination for
the project that “Rule 25-6.0423, F.A.C. is applicable to the costs of the proposed expansion of
the Turkey Point and St. Lucie Nuclear Power Plants after the issuance of our order granting this
determination of need.” Order No. PSC-08-0021-FOF-EI, p. 5.

7 Section 366.93(4), Florida Statutes, establishes that when a nuclear power plant is
placed in commercial service, “the utility shall be allowed to increase its base rate charges by the
projected annual revenue requirements of the nuclear...power plant[.]” Section 366.93(1)(a)
defines costs that are subject to recovery as follows:

(1) As used in this section, the term:

(a) “Cost” includes, but is not limited to, all capital investments, including
rate of return, any applicable taxes, and all expenses, including
operation and maintenance expenses, related to or resulting from the
siting, licensing, design, construction or operation of the nuclear power

plant, including new, expanded. or relocated electrical transmission
lines or facilities of any size that are necessary theretol. ]



Rule 25-6.0423(7), Florida Administrative Code, requires the filing of a petition to seek such a
base rate increase. Specifically, it states in relevant part as follows:
(7) Commercial Service. As operating units or systems associated with
the power plant and the power plant itself are placed into commercial
SEervice:
(a) The utility shall file a petition for Commission approval of the base
rate increase pursuant to Section 366.93(4), F.S., separate from any
cost recovery clause petitions, that includes any and all costs reflected
in such increase, whether or not those costs have been previously
reviewed by the Commission].]
The last of the EPU systems have been or will be placed in service in 2013. FPL is filing this
Petition pursuant to the requirements set forth in Section 366.93(1) and (4). and Rule 25-
6.0423(7).

8. FPL’s request reflects the items being placed in service in 2013 as well as a true-
up of the 2012 base rate adjustment approved by the Commission in Order No. PSC-12-0647-
PAA-EI (issued Dec. 11, 2012). The plant being placed in service in 2013 is provided on
Attachment A. The total cost of 2013 plant placed in service is estimated to be $702,036,830
(jurisdictional, net of participants). The annual jurisdictional revenue requirements associated
with this amount is $94.064,105, as shown on Attachment B. The true-up of the cost of 2012
plant placed in service is $131,639.897 (jurisdictional, net of participants), as shown on
attachment C. The true-up of the 2012 base rate adjustment is $19,142,379, as shown on
Attachment D. In total, the revenue requirement adjustment sought for 2014 equals
$113,206,484, or approximately $1.14 on a typical 1,000 kWh monthly residential bill.

9. FPL’s request is based on actual expenditures through June 30, 2013 and
estimates developed for the remainder of the year related to scope, in-service dates, and costs for

the plant estimated to be placed in service in 2013. In contrast, the actual/estimated information

4



for 2013 included in FPL’s filings in Docket No. 130009-El included actual costs through
February 2013 and estimated costs for plant expected to be placed in service for the remaining
months in the year. As a result, this base rate request reflects updated information related to in-
service dates and costs. The costs presented in Docket No. 130009-EI will be trued up in the
ordinary course of the NCR proceeding (i.e., in FPL’s 2014 testimony and Nuclear Filing
Requirements).

10, Consistent with Rule 25-6.0423(7)d, Florida Administrative Code, the revenue
requirements were calculated using the rate of return reported in FPL's most recent Earnings
Surveillance Report (June 2013). For the amortization of the net book value of existing plant
being retired, FPL used the depreciation rates set by the Commission in Docket No. 080677-EI,
Order No. PSC-10-0153-FOF-EI (issued March 17, 2010). FPL should be allowed to include the
revenue requirements presented in Attachments B and D in base rates beginning January 2, 2014,
consistent with Rule 25-6.0423(7), Fla. Admin. Code.

11. FPL’s new base rates will be implemented through revisions to 33 different tariff
sheets by increasing the energy and demand charges by the respective rate class’s allocated per
unit cost. The total retail revenue requirements are allocated among the various rate classes
based on the allocations of nuclear revenue requirements in the Cost of Service study approved
by the Commission in Docket No. 120015-EI, Order No. PSC-13-0023-SS-EI (issued Jan 14,
2013). The allocation of costs and development of the rates, as well as a summary of the tariff
impacts, is attached hereto as Attachment E. FPL will file copies of the tariff sheets for
administrative approval in clean and legislative format reflecting the Commission’s decision on

this EPU base rate request.



WHEREFORE., consistent with Section 366.93(4), Florida Statutes, and Rule 25-
6.0423(7), Florida Administrative Code, Florida Power & Light Company respectfully requests
that the Commission enter an order approving the revenue requirements associated with EPU
systems being placed in service as provided in Attachments B and D, and approving the tariff
revisions summarized in Attachment E, effective January 2, 2014. To the extent this request is
not approved in time for an effective date of January 2, 2014, these base rate revenue
requirements will continue to be recovered through the Nuclear Cost Recovery process until such
time as the in-service plant is included in base rates, consistent with Rule 25-6.0423(7)(c).
Florida Administrative Code.

Respectfully submitted this 4™ day of October, 2014.

By: K S‘ 'A‘d&l\-—\_/
Bryan S. Anderson
Fla. Auth. House Counsel No. 219511
Admitted in IL, Not Admitted in FL
Jessica A. Cano
Fla. Bar No. 0037372
Attorneys for Florida Power & Light Company
700 Universe Boulevard
Juno Beach, Florida 33408-0420
(561) 304-5253
(561) 691-7135 (fax)
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Fiorida Power & Light Company
12 Months Base Rate Revenue Requirements.
For Plant Placed into Service in 2013

Effective January 2, 2014

Attachment B
2013 Revenue Requirements
Page 1 of 54

Nuclear Generation & Transmissios

Retail
Separation Jurisdictional
Factor (f} {Net of Participants) {b
0.95206880 $701,671610
0.95206880 ($7,086.233,
$693.685.377
0.95206880 $0
0.95206880 $0
$0
0.88877421 $365,220
0.88877421 $6,222
$358,997
$694.044,375
30
0.95206880 $15,972,465
095206880
0.88877421
0.95206880
0.95206880
0.88877421
0.85206880
$28.581.639
{$11,025,367)
$4,107.898
($15,133.265
$13,448.374
6.45%
$44,755,590
$58,203,964
163188
—— )1
0.95206880 ($806,025)
0.85206880 $0
0.88877421 $13.679
$792,346
0.85206880 ($138,112)
0.85206880 $0
0.88877421 $3.251
5142.353!
0.95206880 $17.771
0.95206880 30
088877421 (3691
$17,079
($917 630,
1Y
$19,142,379
$113,206,484

1.46%
0.00%
0.04%
0.04%
0.0001%
1.53%

$10,649.119
($4,107,898)

ptaced into service are to be recovered over a period not to exceed 5 years.

System
Net of Participants) (b
Electric Plant In Service - Nuclear (1) $736,996,748
Reserve for D i and ization - Nuclear (h) {$8,388,264)
Net Rate Base - Nuclear $728,608,455
Electric Plant In Service - GSU $0
A Reserve for Dy iation - GSU (h) $0
Net Rate Base - GSU $0
Electric Plant In Service - Transmission $410,925
A Reserve for D iation - Ti ion (h) $7,001)
Net Rate Base - Transmission $403.924
Fuel Inventory
Working Capital - income Taxes Payable
Total Annualized Rate Base (Line 6 + Line 9 + Line 12) $729,012,379
Annualized NOI
oam
Depreciation and Amortization Expense - Nuclear (h) $16,776,587
Depreciation Expense - GSU (h)
D iation Expense - T ission (h) $14.002
Total Depreciation Expense ,790,589
Property Taxes - Nuclear (d} $13,102,627
Property Taxes - GSU (d)
Property Taxes - Transmission {d)
Property Insurance Expense
Totel Property Insurance and Tax Expense
Totat Depreciation and Property Tax Expense (Line 22 + Line 27}
Payroll Taxes & Benefits
Income Taxes
Dired Current & Deferred (c} ($11,580,977)
imputed Interest (see calculation below) (34,314,866
Total Income Taxes (Line 31 + Line 32} $15,895,842'
Total Annuatized NOI {Line 28 + Line 33 $14.126,132
. . t
Fully Adjusted Cost of Capital (a) 6.45%
NOI Requirement (Line 15 * Line 38) $47,010,509
NO! Deficiency (Line 34 + Line 39) $61,136,641
Net Operating Income Multiplier (g} 163188
Revenue Requirement (Line 40 * Line 41 $908,767,503
Annual Amort of Retired NBY - Nuclear (e) {(k} ($846,604)
Annual Amort of Retired NBY - GSU (e) $0
Annual Amort of Retired NBV - Transmission (e) (k} $15,391
Total Annual Amort of Retired NBY $831.213)
Annual Deprec. Credit - Nuclear {$146,116)
Annual Deprec. Credit - GSU $0
Annual Deprec. Credit - Transmission $3,658
Totai Annual Deprec. Credit $149.773)
Annual Property Tax Credit - Nuclear (d) $18,665
Annual Property Tax Credit - GSU (d) $0
Annual Property Tax Credit - Transmission {d} 3778y
Total Annual Property Tax Expense Credit $17.888
Net Amount of Retired Plant (Line 48 + Line 52 + Line 56) (i) $963,099.
Net Revenue Requirement 2013 Plant In Service {Line 43 + Line 58) $98,804,405
True-up of 2012 Base Rate Revenue Requirement (j) $19,489,066
Total Revenue Requirement (Line 60 + 62 $118,293,470
Weighted Cost of Debt Capital (a):
Long Term Debt Fixed Rate 1.46%
Long Term Debt Variable Rate 0.00%
Short Term Debt 0.04%
Customer Deposits 0.04%
Job Development Investment Tax Credit (JDIC) 0.0001%
1.53%
Imputed Interest (Line 15 * Line 73) $11,185,653
Income Taxes on imputed [nterest at 38.575% (c) ($4.314,866)
Notes:
(a) Rate of retum on capital investments is from FPL's July 2013 Surveillance Report per Rule 25-6.0423 Section 7(d).
(b) Participants' share represents Orlando Utilities Commission of 6.0895% and Florida Municipal Power Agency of 8.806% on St. Lucie Unit No. 2. If plant
placed into service is related to common St Lucie Plant, the participants share is calculated on half of the plant placed into service.
(c) Federal Income Tax rate of 35% & State Income Tax rate of 5.5%, for an effective rate of 38.575%.
(d) Property Tax Rate is the projected 2014 rate received from FPL's Property Tax Department for St. Lucie and Miami Dade Counties.
(e} Per Rule 25-6.0423(7)(e), reti iated with the
(N Refiects proj 2014 Jurisdicti ion Factors.
(9) Net Operating Income Multiplier is from FPL's rate case in Docket No. 120015-El.
(h) Depreciation and Amortization rates are from Order No. PSC-10-0153-FOF-E| in Docket. 080677-El, Pgs 47,48,77,& 79.
(i) Amortization of NBV of retired plant less depreciation and property taxes included in base rates.
(j) For more information please see Attachment D.
{k) FPL has trued-up the EPU project net book value of the retirements and removel costs to the capital recovery schedule. As a result, the annual
amortization of the net book value over § years hes been reduced to reflect a net refund to customers.
() Reflects Sales Tax Adjustments made in Docket No 130009-El and EPU Contractor Charge Adjustments.
{m) Totals may not add due to rounding.













































































































































Florida Power & Light Company

Base Rata Increase

St. Lucie & Turkey Point Uprale Project

Plant in-Service, Depreciation & Proparty Tax
For Plant Placed into Service in 2013

June 2013 - Nuclear - St. Lucie Fabric ing B {C
Line Depreciation Rate  Depreciation Rate Property Tax Rate
No. ‘Work Order # Plant Account Detail Incremental Plant (Annual) Monthly) {Annual - 2013)
1 PO0D00116367 21 Slructures & Improvements $82,585 1.80% 0.150% 1.97%
2 322 Reactor Plant Equipment $0 2.00% 0.167% 1.97%
3 323 Turbogenerator units $0 2.40% 0.200% 1.97%
4 In-Service Date 324 Accessory Electric Equipment $0 1.80% 0.150% 1.97%
5 Jun-13 325 Miscellanaous Equipment $0 1.80% 0.150% 1.97%
8 3531 Station Equipment - Step up Transformers 2.90% 0.242%
7 Total Company In-Service 82,585
8 Participant_Credit (6,151)
[ Total Company In-Service (Net of Part) $76,434
10 Jurisdictional Factor 0.9520688
" Jurisdictionaj Plant In-Service $72771
12
13 Beginning Balance 2013 2013 2013 2013 2013 2013 2013 2014 2014 2014 2014 2014
14 Account Detail Jun-13 June July August September October November December Janaury February March Aptit May Total Year 1IM-Avg
15
16 321 Plant in Service $76.434 376,434 $76,434 $76,434 $78,434 $76,434 $76,434 $76,434 $76.434 $76,434 $76,434 $76,434 $76,434
17 Jurisdictional Factor 0.9520688 0.9520688 0.9520688 0.9520688 0.9520688 0.9520688 0.9520688 0.9520686) 0.9520688 0.9520688 0.9520688 0.8520688 0.9520688
18 Jurisdictional Plant $72,771 $72,771 $72171 $72,17M $72,771 $72,771 $72,771 372771 $72,771 $72771 $72,771 $72771 $72,771 $72,771
19 1.80% Depr Rate {monthly) 0.150% 0.150% 0.150% 0.150% 0.150% 0.150% 0.150% 0.150% 0.150% 0.150% 0.150% 0.150%
20 Depreciation $109 $109 3109 $109 3109 $109 $109 $109 $109 $109 $109 $108 $1.310
21 o 3109 $218 $327 $437 $546 $655 $764 $873 $982 $1,092 $1,201 $1,310 $655 |
22 Net Plant in Service $72,662 $72,553 $72,443 $72,334 $72,225 $72,116 $72,007 $71,898 $71,788 $71,679 $71,570 $71,461 |
23 Property Tax Base $72,662 $72,553 $72,443 $72,334 $72,225 $72.116 $72.007 $71,898 $71,788 $71,679 $71570 $71,461
24 1.97% Property Tax Rate 0.16% 0.16% 0.16% 0.16% 0.16% 0.16% 0.16%) 016% 0.16% 0.16% 0.16% 0.16%
25 Property Tax $118 $119 $119 $119 $118 $118 $118 $118 3118 $117 $117 $117 $1.417
2%
27
28 (a) Totals may not add due lo rounding
29 (b) Participants’ share is Orlando Ulilities Commission of 6.0685% and Florida Municipal Power Agency of 8.806% on St. Lucia Unit No. 2. If plant piaced into service is related to common St. Lucie Plant, the perticipants share ts calculated on half of the plant placed into service
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Attachment C









Attachment D



Florida Power & Light Compan:

y

True up of 12 Months Base Rate Revenue Requirements

Effective January 2, 2014

For Plant Placed into Service in 2012

Attachment D
True-up of 2012 Revenue Requirements
Page 1 of 99

Nuclear Generation & Transmission

Line
No_
1
2
3 -
4 Electric Plant in Service - Nuclear (k)
5 A Reserve for Depredation and - Nudlear (h}
6 Net Rate Base - Nuclear
7 Electric Piant In Service - GSU
8 A Reserve for Dep! -GS8U (h)
9 Net Rate Base - GSU
10 Electric Plant In Service - Transmission
11 Reserve for Depreciation - Ti ission (h)
12 Net Rate Base - Transmission
13 Fuel Inventory
14 Working Capital - Income Taxes Payable
15 Total Annualized Rate Base (Line 6 + Line 9 + Line 12)
16
17
18 0o&M
19 Depreciation and ization Exp: - Nuclear (h)
20 Depreciation Expense - GSU (h}
21 Depreciation Expense - Transmission (h)
22 Total Depreciation Expense
23 Property Taxes - Nuclear (d)
24 Property Taxes - GSU (d)
25 Property Taxes - Transmission (d)
26 Property insurance Expense
27 Total Property Insurance and Tax Expense
28 Total Depreciation and Property Tax Expense {Line 22 + Line 27)
29 Payroll Taxes & Benefits
30 Income Taxes
31 Direct Current & Deferred (c)
32 Imputed Interest (see calculation below)
k] Total Income Taxes (Line 31 + Line 32)
34 Total Annualized NOI (Line 28 + Line 33)
35
36
37 o3 ion of Requi
38 Fully Adjusted Cost of Capital (a)
39 NOI Requirement (Line 15 * Line 38)
40 NOI Deficiency (Line 34 + Line 39)
4 Net Operating Income Multiplier (g)
42
43 Revenue Requirement (Line 40 * Line 41)
44
45 Annual Amort of Retired NBV - Nudear (e) (j)
46 Annual Amort of Retired NBV - GSU (e) (j)
47 Annual Amort of Retired NBV - Transmission (e) (j)
43 Total Annual Amort of Retired NBV
49 Annual Deprec. Credit - Nuclear
50 Annual Deprec. Credit - GSU
51 Annual Deprec. Credit - Transmission
52 Total Annual Deprec. Credit
53 Annual Property Tax Credit - Nuciear (d)
54 Annual Property Tax Credit - GSU (d)
55 Annual Property Tax Credit - Transmission (d)
56 Total Annual Property Tax Expense Credit
57
58 Net Amount of Retired Plant (Line 48 + Line 52 + Line 56) (i)
59
60 Net Revenue Requirement 2012 Plant In Service (Line 43 + Line 58)
61
62
63
64 Total Revenue Requirement (Line 60 + 62)
65
66 Taxes re
67 Weighted Cost of Debt Capital (a):
68 Long Term Debt Fixed Rate
69 Long Term Debt Variable Rate
70 Short Term Debt
il Customer Deposits
72 Job Development Investment Tax Credit (JDIC)
73
74
75 Imputed Interest (Line 15 * Line 73)
76 Income Taxes on Imputed Interest at 38.575% (c)
77
78
79
80
81 Notes:

Retail
System Separation Jurisdictional
(Net of Participants) (b) Factor (f) (Net of Participants) (b)
$132,516,913 0.98202247 $130,134,587
($1,589,942) 0.98202247 $1,561,359)
$130.926.971 $128,573 227
$1,827,378 0.98051733 $1,791,776
$26,497. 0.98051733 $25,981
$1,800,881 $1,765,795
($316,777) 0.90431145 ($286 465)
$6,931 0.90431145 $6,268
($309,846) (3280,197)
$132,418.006 0,058 825
$0 $0
$3,179,885 0.98202247 $3,122,718
$52,994 0.98051733 $51,961
$13,863 0.90431145 $12,536)
$3,219.016 $3,162,144
$2,441,655 0.98202247 $2,397,760
$35,735 0.98051733 $35,039
($5,578) 0.90431145 ($5,045)
$72,500 0.98202247 $71,197
$2,544,311 $2,498,951
$5,763,328 $5,661,094
($2,223,204) ($2,183,767)
($868,351) $852 881)
(33,091,555) {33,036,648)
$2.671,773 $2,624 447
6.39% 6.39%
$8,456,139 $8,305,483
$11,127.912 $10,929,930
163188 163188
$1Ul1 59!386 $17, a:slaos
$1,555,005 0.96202247 $1,527,049
$468,796 0.98051733 $459,662
$16,586 0.90431145 $14,999
$2,007 214 $1,971.713
($372,414) 0.98202247 (8365,719)
($16,566) 0.98051733 ($16,243)
$3,658 0.90431145 $3,308
$385,322) $378,654)
(5253,214) 0.98202247 ($248,662)
($40,083) 0.98051733 ($39,302)
$1,083 0.90431145 $979
($292,214) $286,984)
$1,329,678 $1,306,074
319l489|066 ‘19i1l2l379
319i489|066 $19,142.379
1.52% 1.52%
0.00% 0.00%
0.03% 0.03%
0.14% 0.14%
0.0003% 0.0003%
.70% 1.70%
$2,251,073 $2,210,967
($868,351) ($852,881)

82 (a} Rate of retum on capital investments is from FPL's July 2012 Surveillance Report per Rule 25-6.0423 Section 7(d).
83 (b} Participants’ share represents Orlando Utilities Commission of 6.0895% and Florida Municipal Pawer Agency of 8.806% on St. Lucie Unit No. 2. If plant

placed into service is related to common St. Lucie Plant, the participants share is calculated on haif of the plant placed into service.

85 {c) Federal Income Tax rate of 35% & State Income Tax rate of 5.5%, for an effective rate of 38.575%.

86 (d) Property Tax Rate is the projected 2013 rate received from FPL's Property Tax Department for St. Lucie and Miami Dade Counties.

87 {e) Per Rule 25-6.0423(7)(e), placed into service are to be recovered over a period not to exceed 5 years.

with the

88 (f) Jurisdictional Separation Factors ara from FPL's rate case in Docket No. 120015-El,
89 (g) Net Operating income Multiplier is from FPL's rate case in Docket No. 120015-El.

90 (h) Depreciation and Amortization rates are from Order No. PSC-10-0153-FOF-El in Docket No. 080677-El, Pgs 47,48,77,& 79.
9N (i} Amortization of NBV of retired plant less depreciation and property taxes included in base rates.
92 (} FPL has trued-up the 2012 EPU project net book value of the retirements and removal costs to the capital recovery schedule,

97 (k) Reflects Sales Tax Adjustments made in Docket No 130009-El and EPU Contractor Charge Adjustments.

% ()

Totals may not add due to rounding.



Attachment D
True-up of 2012 Revenue Requirements
Page 2 of 99

Florida Power & Light Company

St. Lucie & Turkey Point Uprate Project
2012 Base Rate Increase True up

Plant In-Service, Depreciation & Property Tax

For Plant Placed into Service in 2012

13M Avg - Plant In-

12M - Depreciation

12M - Property Tax

13M Avg - Accumuiated

In-Service Date - Detai TO‘BLS;?:A"Y o Rt s;;hgﬁl;n:?;;ig:al ﬂfd;i’;::f-"on sty Nt of Difr'neﬁ';'.ﬁ: "
Participants Perticipants) (a) {Net of Participants) (a) Junsan|onaI {Net of Participants) (a) Junsdlct_lonal {Net of
Line No. Participants) (a) Participants} (a)

; January 2012 - Nuclear - Turkey Point Distribution Heavy Haul Path $6 $6 $6 30 $0 $0
i March 2012 - Transmission - St. Lucie Midway Line Bay Upgrade $4,008 $4,008 $3.625 $84 $70 $47
g March 2012- Transmission - St Lucie Generator Bay Upgrade $17,942 $17,942 $16,226 $422 $316 $211
; April 2012 - Nuclear - St. Lucie Unit 1 Outage (PSL 1-24) $14,871,808 $14,871,898 $14,604,538 $325,404 $284,631 $162,702
190 April 2012 - GSU - St. Lucie Unit 1 Generator Step-Up Transformer Cooler Upgrade $30.628 $30,628 $30,031 $871 $583 $435
:; Juna 2012- Transmission - Turkey Point Site Expansion Switchyard $75.444 $75,444 $68,225 $1,206 $1.225 $648
:: July 2012- Transmission - Turkey Point Davis Breaker Faiiure Panels $14,595 $14,595 $13,108 $363 $236 $181
:g July 2012 - Nuclear St. Lucie Unit 1 License Amendment Request $2,550,253 $2,550,253 $2,504,406 $107,757 $48,254 $53,879
:; July 2012- Transmission - Turkey Point Flagami Breaker Failure Panels $1,144 $1,144 $1,034 $28 $18 $14
;g August 2012- Transmission - Turkey Point Distribution Street Lighting $3,180 $3,180 $2,876 $115 $51 $58
g August 2012- GSU - Turkey Point Spare Generator Step-Up {GSU) Transformer {$162,025) (8162,025) {$158,868) {$4,607) ($2.838) ($2,304)
g: August 2012 - Nuclear - Turkey Point Turbine Valve Refurbishment (from PTN 4-26) $129,000 $129,000 $126,681 $3,040 $2,269 $1,520
gg Septermber 2012 - Nuclear - Turkey Point Unit 3 Outage (PTN 3-26) $72,773,986 $72,773,986 $71,465,689 $1,602,261 $1.281,200 $801,130
g; Septermber 2012 - Nuclear Turkey Point Unit 3 and 4 License Amendment Request $5,340,458 $6,340,458 $5,244,449 $264,003 $92,581 $132,001
g Septernber 2012 - Nuclear - Turkey Point Turbine Valve Refurbishment (from PTN 3-26) $10,192,474 $10,182,474 $10,008,238 $240,222 $179,286 $120,111
g; Septernber 2012 - Nuclear - Turkey Point Simulator $290,453 $200,453 $286,232 $5.134 $5,1268 $2,567
g: Novermber 2012 - Nuclear - St. Lucie Unit 2 Outage (PSL 2-20) $28,330,707 $24,110,704 $23,677,253 $500,331 $461,646 $254,665
gg November 2012 - Nuclear - St. Lucie Capital Spare $977,670 $904,856 $888,588 $19.115 $17.325 $9,567
:CZ Novernber 2012 - Nuclear - St. Lucie Unit 2 License Amendment Request $1,707,5649 $1,453,201 $1,427,076 $47,646 $27,643 $23,823
3(93 November 2012 - GSU - St. Lucie Unit Replacement 2A GSU Transformer $2,121,635 $1,805,607 $1,770,428 $51,342 $34,377 $25.671
:; November 2012 - GSU - St. Lucie Spare GSU Coolers & Pumps $153,168 $153,168 $150,184 $4,355 $2,016 $2,178
:2 November 2012 - Nuclear - Turkey Point Gate Valve Machining $38,145 $38,145 $37.459 3674 $673 $337
:g 2012- T i - Turkey Point $208,380 $208,380 $188,441 $4,899 $3,372 $2,450
:; Novembar 2012 - Nuclear - Turkey Point Globe Valve Machining $44,028 $44,920 $44,121 $794 $793 $397
;g December 2012 - Nuclear - Turkey Point Turbine Valve Refurbishment (from PTN 3_26) $98,500 $98,500 $96,729 $2,322 $1,733 $1,161
g; January 2013 - Transmission - Turkey Point Digitial Fault Recorder Monitoring ($67,276) ($67,276) ($60,838) ($4,148) ($1.063) ($2.074)
gz January 2013 - Transmission - Turkey Point Lightning Protection (8186,137) ($186,137) ($168,326) ($4,376) ($3,012) ($2,188)
gg January 2013 - Transmission - Turkey Point String Bus Spacers ($388,058) {$388,058) {$350,926) ($11,230) ($6,258) ($5.615)
g; March 2013 - Nuclear - St. Lucie Simulator Phase Il ($304,637) ($281,948) ($276,879) ($4,084) {$5.408) ($2,492)
gg Total $138.868 020 $134 027 514 $131,639897 $3,162, 144 $2,427.754 $1,581,072
g; Nuclear $137,041,391 $132,516,913 $130,134,587 $3.122.718 $2397,760 ____ $1,561369
g: Generator Step-Up Transformer $2,143,406 $1,827,378 $1.791.776 $51,961 $35,039 $25,981
g Transmission $316,777, ($316,777) ($286,465) ($12,536) ($5,045) (96,268)
g; (a) Participants' share is Orlando Utilities Commission of 6.0895% and Florida Municipal Power Agency of 8.806% on St. Lucie Unit No. 2. If plant placed into service is related to common St. Lucie Plant, the participants share is calculated on half of the plant
69 placed into service.
70 (b} Totais may not add due to rounding.
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September 2012 - Nuclear Turkey Point Unit 3 and 4 License Amendment Request

Florida Power & Light Company
St. Lucie & Turkey Point Uprate Project
2012 Base Rate Increase True up
Plant in-Service, Depreciation & Property Tax
For Plant Piaced into Service in 2012

Attachment D

True-up of 2012 Revenue Requirements

Page 51 of 99

Line Amortization Amortization Expense Amortization Expensa Property Tax Rate
No Work Order # Plant Account Detail incrementai Plant Amortization (Annual) (Monlhlx (Annual) (Manthly) (Annual - 2012)

1 P00000302483 303 Intangible Piant Unit 3 $3,669,224 $183.461 $15,288 $183,481 $15,208 1.81%

2 PO0000302466 303 Intangible Plant Unit 4 $1.671,233 $80.541 $6,712 380,541 36,712 1.81%

3 181%

4 In-Service Date 181%

5 Sep-12 181%

6

7 Total Company In-Service $5,340,458

10 Jurigdictional Factor 0.98202247

1" Jurisdictional Plant In-Service 35,244,449

12

12 Beginning Balance 2012 2012 2012 2012 2013 2013 2013 2013 2013 2013 2013 2013

14 Accaunt Detail Sep-12 Septetaber October November December January Fetwuary March April May June July August Total Year M3M-Avg

15

16 303 Plant in Service 3.689.224 3.680.224 3,669,224 3,669,224 3,669,224 3.689.224 3.889.224 3.669.224 3,660,224 3,669,224 3,669,224 3.669,224 3,669,224

17 Jurisdictional Factor 0.98202247 0.98202247 0.98202247 0.98202247 0.98202247, 0.98202247 0.98202247 098202247 0.98202247 0.98202247 0.98202247 0.98202247 0.98202247

18 Jurisdictional Plant $3,603,261 $3,603,261 $3,603,261 $3,603.261 $3.603.261 $3.603.261 $3,603,261 $3,603,261 $3,603,261 $3,603,261 $3,603,261 $3,603,261 $3,603,261 32,603,261

20 Depreciation $15,268 $15.288 $15.288 $15,288 $15.288 $15,268 $15,268 $15,268 $15,268 $15,288 $15,288 315,288 $183,461

21 Accumulated Depreciation $15.288 $30,577 $45,865 $61,154 $76,442 $91,731 $107.019 $122,307 $137,59 152,884 168,173 $183,461 $91,731

22 Net Plant in Service $3,587,872 $3,572,684 $3,567,395 $3,542,107 $3526,818 $3511,530 $3,496,242 $3,480,953 $3,465,665 $3,450,376 $3,435,088 3,419,799

23 Property Tax Base $3,587.972 $3,572.684 $3,557.395 $3,542,107 $3526,818 $3,511,530 $3,496,242 $3.480,953 $3.465,665 $3,450.376 $3,435,088 $3,419,798

24 1.81% Propesty Tax Rate 015% 015% 0A5% 0.45%] 8.15% 0.15% £.15% 0.15% 0.45% 015% 0.15% 0.15%

25 Property Tax $5426 $5.403 $5.380 5,357 $5,334 $5319 $5,287 $5,264 5,241 5,218 5,195 $5172 563,589

26

27

28 303 Plant in Service 1,671,233 1,671,233 1,871,233 1.671.233 1.671,233 1,671,233 1671233 1,671,233 1,671,233 1,671,233 1,671,233 1.871,233 1.671.233

20 Jurisdictional Factor 0.98202247 098202247 0.968202247 0.98202247 0.98202247) 0.98202247 0.98202247 0.88202247 0.98202247 0.98202247 0.98202247 0.96202247 0.98202247

30 Jurisdictional Plant $1.641.189 $1.641.189 $1,641,189 $1,641,189 $1,641,189 $1.641,188 $1.641,189 $1,641,180 $1.641.189 $1.641.189 $1.641,189 $1.641,189 $1,641,189 $1,841,189

32 Depreciation 38712 38712 $6.712 36,712 $6,712 $6,712 $6.712 38712 36712 $6,742 $6,712 $6,712 $60,541

a3 Accumulated Depreciation 36,712 $13424 $20,135 $26847 $33,559 $40.271 $46,962 $53,894 $60,406 $67.118 $73830 $80,541 $40.271

34 Net Plant in Service: $1.634.477 $1.627 765 $1,621,053 $1.614342 $1,607 630 $1,600,918 $1,594,206 $1,587,494 31,580,783 $1.574071 $1,567 358 $1,560,647

35 Property Tax Base $1,634.477 $1,627,765 $1.621,053 $1.614.342 $1,607.630 $1,600,918 $1,594,206 $1,587,484 $1,580,783 $1,574.071 $1,567,359 $1.560,647

36 1.81% Property Tax Rale 0.15% 0.15% 0.15% 0.15%; 0.15% 0.15% 0.15% 0.15% 0.15% 0.15% 0.15% 0.15%

kI Property Tax $2,472 $2,462 $2,452 $2,441 $2,431 $2,421 $2411 $2,401 $2,381 $2,381 $2,370 $2,360 $26,093

38

39

40 Jurisdictional Plant In-Servic $5.244.449 $5.244.449 $5,244,449 $5,244,449 $5.244,449 $5.244,449 $5,244,449 $5,244,449 $5,244,449 $5,244,449 $5.244,449 $5,244,449 $5.244,449 $5,244,449

4 Depreciation $22.000 $22,000 $22,000 $22,000 $22,000 $22,000 $22,000 $22,000 $22,000 $22,000 $22,000 $22,000 $264,003

42 Property Tax $7,898 $7,865 $7.832 $7.798 $7.765 $7.732 $7,698 $7,665 $7,632 $7.599 $7.565 37522 $92,581

a3 Accumulated Depreciation $22,000 $44 000 $68 001 $88 001 $110,00% $132 001 $154,002 $176,002 $198,002 $220,002 3242002 264,003 $132,001

44

45

46

47

{a) Totals may not add due to rounding
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