
Shawna Senko 

From: 
Sent: 
To: 

Joseph Gabay <jgabay@uswatercorp.net> 
Friday, February 07, 2014 4:13 PM 
Filings@ psc.state. fl. us 

Cc: Vickie Penick 
Attachments: Brevard 2014 PSC Annual Proforma.pdf 

Commiss ion Clerk: 

Attached please f ind t he Breva rd Waterworks Inc. 2014 Pro Forma. 

Pro Forma Data for 2014- 6 pg. 
Cover Letter- 1 pg. 

Joseph G. Gabay 
Utilities Cont roller 
U.S. Wate r Services Corporation 

~ .................... 
4939 Cross Bayou Boulevard 
New Port Richey, FL 34652 
(Office) 727-848-8292 x239 
(Mobile) 727-412-4466 
(Accounting Fax) 727-849-7809 
(E-M ail) jgabay@uswatercorp.com 

1 

FPSC Commission Clerk
FILED FEB 07, 2014DOCUMENT NO. 00663-14FPSC - COMMISSION CLERK



BREVARD: Proforma Assumptions 

P&L: (1) Annual Revenue Index Utilitzed 1.5% 
(2) Purchased Water Cost Increased Annually 1 .5% 

Rate Base: (1) Depreciation Estimated 
(2) CIAC Estimated 



UTILITY NAME: B~:evaJ:d WatenvoJ:ks 

SCIIEDULE OF CURRENT COST OF CAPITAL 
CONSISrENT WITII THE METHODOLOGY USED IN THE LAST RATE PROCEEDING (I) 

DOLLAR PERC ENTAGE 

CLASS o•· CAI'ITAL A)10UNT (2) Qi' CAPITAI, 

(a) (b) (c) 

Conunon & uity ~ 100.00% 
!,referred Stock _ ___ o 0.00% - - - -
Lon Tt'nn t:kbl 0 0.00% ----Custome-r Dcposils ____ o_ 0 .00% - ---
Tu Cred its - Zcru Cus1 0 ~ ----
Tax Crellits - Wciltln~ Cos! 0 0 .00% ----l)cfcrrcd Income Taxes ___ _ o 

~ 
Ooher (Ji>pl.;n) 0 0.00% ----

0 0.00% 

T01a l s ~ 100.00% ----
(I I lfthcuuluy'oc capi1al.suuC1ure is not used, a plain wh1ch cap1tal st ructun: tJ usc::d. 

('!) Should ~ual amoums on Schedule F-6, C<'llumn (g). 

(J) Mldi>QirM o f !he: last authorized Return On Equity ~cunt'fll lev~rngc: fom1ula if none has been esto.blishcd. 

Current Commission Rctum on Equi ty: 

Conuniuion orl.k r 3pprov ing Return on ~uity: 

Current Conuni:'i!iion Appro\·ed A FUDC r.tt~: 

Commis.'iion order approving A FUDC rate: 

Mu~t be alcul:ucd us in' the u me mcthodolo~y used in 1he l a.~ t rah: 
proceed ing using current annual report year end amounts and cost rates, 

APPROVED RETURN ON EQUITY 

APPROVED i\FUDC RATE 
CQ)tPLETION ONLY REQUIRED IF AFVDC WAS CUARGED DIJR!l'G YEAR 

If VI)' utility c:apit:aliztd any charge in lieu of AFUOC (such as interest only). state lhc: basis of the: charge. 

an cxplnn:nion 11..1 to ""h)' AFUDC w.t!i noc charged and the perct"mage cnpLtalizetl. 

F-S 

ACTUAL 

COST RATES (J) 

(d) 

~ 

- - --
----

--- -
----

PROFORMA 
2014 

W EIGUTED 

COST 

(C. X d) 

<•l 

~ 
~ 

0.00% ----
~ 
~ 

0.00% - - - -
~ 

0.00% 

0.00% 

8.74% - ---



UTILITY NAME: 

ACCl'. 

400 
469,530 

401 

403 

406 
407 

408 
409 

.&1 0. 1 

410.11 

411.t 

412.1 

411..11 

469 • .SJO 
4 13 

420 

NO. ,,, 

Brevard Waterworks 

COMPARATIVE OPERATING STAH:MENT 

A CCOUNT NAME 

I b) 

IJTILITY OPERATING INCOME 
Openuing Revenues 

Ncl OptTilling Revenues 

Operating Expenses 

Lo,;: Amo11i1.11ion ofCIAC 

Nd Ocprcciatwn Expense 

F·3(bl 
F.J(bl 

F·3(b) 

F·3tbl 
F-'22 

Amortit..arion of L'1ilicy Plam AcquisiCiLNl F-J(b) 

Amor1iz.:ation &. pcnse(Othc:r than CIAC F-3 b) 

Taxes Otha 'Than lna:tmt W/S-l 

Current IOCOI'nc.Tua. W/S-3 

Dd'aral Fcd<r.tJ Income T:u:CJ W/S-) 

Ddern:..J State fnrome Tuc:s W/S-3 

ln\'CSimcnt Tax CraJits Dc:fmeJ to Futur WJS.) 

lnvoUDd'M T:u CraJics Rc:storo.J co O,Kt-a W/S-3 

Uriliry Opcratin' E.!lpa1scs 

Nrt Utility Opn:uin& lncurne 

AdJ Back: Guanu11cOO Rcvcmtc aml Al:P I r ·3(b) 

Income From Utility Pl3nt !..cased 10 Others 

Gains (lv.sso) F1 orn Ois~>tMilion t l r Ut ilit Prop~:t1Y 

Allowance for Fm~d.~ Used During Comtn1ction 

PRF.VIOUS 

VF..AR 
(d ) 

_ __ o_ 

___ o_ 

T(l(ul Uhhty Opera1in,c l~e !Entrr here and on Page F-J(c)l 

PROFORMA 

2014 

10 1.t 

YEAR • 

(t ) 

1)(,,467 

~ 
358 

___ 3_7J_ 

Foe e3Ch accoon1. 

Columnc:s.hc>ull.l 

avec with Column~ 

f.gandh 

on F-3(b) 

COMPARATIVE OPERATING STATEMENT (Cont'd) 

\VATJo:R 

SCUEDUl.E W-3 • 

(Q 

~ 
0 

136,467 

0 

~ 
JSM 

~ 
0 

- --"_ _ _ o_ 
___ J_7J_ 

___ o_ 
___ o_ 
___ o_ 
___ o _ 
___ o_ 

0 

~ 
0 

_ __ o_ 
_ _ _ o_ 
___ o_ 

\VA~IEWATEH 

sctumuu~ s.J • 
(0) 

• Tot.1l of Schedules W-3/ S-3 ror all r.ne &roups. 

OTIIJo: RTHA:S 

REPORTING 

SVSTE~IS 

(h) 

_ _ _ _ o 

s ___ o_ 

_ _ _ o_ 



UTILtn' NAME: 

ACCT. 

NO. 

(a) 

I'·J(o) 

Brnard \\'atc-rwork." 

COMPARATIVE OPERATING STATEMENT (Conl'd) 

A CCOUNT NAME 

(b) 

R EF. 

I' AGE 
(<) 

PREVIOUS 

YEAR 
(d ) 

Toea I Utility Operulin~: lnooo'oe (from page F-3(a)) 

41 l 

416 

4 11) 

421 

426 

408.2 
409.2 

410.2 

411.2 

412.2 

412.3 

427 

428 

429 

433 
434 

409.3 

Explain: &craordinary lnrome 

OTHER INCOME AND OEDUC nONS 

Re,·cnues-~tcrchnndi!in~. Jobbing. nnd 

Cool rat( Oeducuons 

Cost~ & E~ perues of Mc:rchu.nt!ish1g 

Jobbing. and Conlract Work 

Nooutili1y Income 

:0.1is«ll-ancous Nonuaility E:cpcn5C$ 

TAXES APPUCABLE TO OTHER lNCOMU 

Taxes Otht:r Th.1n lncomr: 

Tncom:Tu~ 

Provision for lkferred l.noomc Taxes 

Provjsion for lkrcrred Income Tuc.s - Ctcdit 

Investment Ta..' Crw.its • Net 

ltwesunent Tax Credits Restored to Ot>cnting Income 

Toea! Ta.xes Applicable To Other Income 

INrEREST EXI,ENSE 

Intcrcsl Expense 

Amortizatton or IXbt Diseounl & Ell: >ensc 

Amor1i'l.ation or Premium on Debt 

EXTRAORDINARY nT:MS 

Extrnou.lin.1ry Income 

Ex:tratXJinary Deduction.~ 
lncon'le T;~.,es, EA.tr.a.ordinary ltcnli 

Toe:. I r.:.unonlinary ltci'J\\ 

NETINCO:O.IE 

F·J(c) 

s _ _ _ _ 

___ o_ 

s--~"-

PROFORMA 

2014 

2014 

VUR 
(<) 

s ___ _ 

s ___ o_ 

s ___ o_ 

___ o_ 
_ _ _ o_ 

0 

_ __ 1_1 

___ o_ 

___ o_ 

f.)(b) 



Proposed Operating Budget 
I Revision: 1/10/ 14 

FY • 2014 2014 2015 2016 
IUSAN's Brevard Brevard Brevard 

400 System Revenues (Note 1} 

461 Water Revenues: $ 117,206.13 $ 117,645.65 $ 118,086.82 
522 Wastewater Revenues: $ 
461 Other Revenues: $ 4,815.00 $ 4,815.00 $ 4,815.00 

Index for 2014/15/16 = Estimated 1.5% (April thru Dec ea yr) $ 1,318.57 $ 1,323.51 $ 1,328.48 

Total Utility Revenues: $ 123,339.70 1 s 123,784.17 1 s 124,230.30 

Operating Expenses: I I I 
636 USW 0 & M Customer Service & Billing- Wate r $ 40,931.88 $ 41,146.77 $ 41,362.79 

USW 0 & M Customer Service & Billing- Water w/ Est. CPIIncrease of 
2.1% Every April p/contract $ 644.68 $ 648.06 $ 651.46 

603 Officer Salaries $ 8,000.04 $ 8,000.04 $ 8,000.04 
618/718 Chemicals $ 
711 Sludge $ 
670/770 Bad Debt Estimated 2% of Revenue $ 2,466.79 $ 2,47S.68 $ 2,484.61 
610/710 Purchase Water $ 73,061.94 $ 74,157.87 $ 75,270.24 
615/715 Purchased Power $ 
657 Insurance $ 1,500.00 $ 1,500.00 $ 1,500.00 
640/740 Rents (land, etc. $ $ $ 
675.4 Sunshine Locates $ 15.00 $ 15.00 $ 15.00 
6758 Misc. Expenses I Minor Repair $ 1,440.00 $ 1,440.00 s 1,440.00 
675.1 SCADA/Phones s $ s 
6301730 Professional Fees (Accounting Costs) s 2,500.00 $ 2,500.00 s 2,500.00 

Total Direct Operating Expenses $ 130,560.33 $ 131,883.43 $ 133,224.14 

Subtotal: Net Operat ing Revenues s (7,220.63} s (8,099.26} $ (8,993.84) 

All owances fo r Other Deductions: 

6301730 Legal IS I I 
666/766 FP5C Fee: $ 5,550.29 $ 5,570.29 $ 5,590.36 

Other- Property Taxes: I$ 373.32 1 s 373.32 1 s 373.32 
801 Bank Fees s 106.04 $ 106.04 $ 106.04 
813 Office Supplies for the Uti lity s 249.98 $ 249.98 $ 249.98 
419.1 Interest Cost s 

Total Other Cost $ 6,279.63 $ 6,299.63 $ 6,319.70 

Total Net Operating Revenue $ (13,500.26} $ (14,398.89} s (15,313.54} 

ROR 8.74% (PURCH Price OF $62,560.00 (03/28113} $ 5,467.74 $ 5,638.17 $ 5,681.87 

Working Capita l 1/8 of O&M Exp $ 16,320.04 $ 16,485.43 $ 16,653.02 

403.1/.2 Depreciation $ 3,919.68 s 3,919.68 $ 3,919.68 

334 CIP I Meter Changeout $ 1,950.00 500 500 
300's CIP I Other $ 

R & R- (Minor Repairs Included in Mise Exp} $ 



UTILITY NAME: Hnwnnf Wnterwork.~ 

SCHEDULE OF YEAR END RATE BASE 

ACCT. REF. WATER 

l'iO. ACCOUNT NAME PAGE UTILITY 
(a) (b) (c) (d ) 

101 Utility Pl11nt In Service 0 s 98.342 

Less: 

Non used and Useful Plant ( I) 

108 Accumulated Depreciation 0 I 35.330 
110 Accumulated Amortiution 0 0 
271 Contribution1 in Aid of Construction 0 7.803 
252 Advances for Construction 0 

Subtotal s 55.209 

Add: 

272 Accumulated Amortization of 

Contributions in Aid of Construction 0 r 1.865 

Subtotal s 57.075 

Plus or Minus: 

114 Acquisition AdjuSimenL< (2) 0 0 
115 Accumul3tcd Amortization of 

Acquisiti on Adjustments (2 ) 0 0 
Workin~ Capital Allowance (3) 16.320 

Other (Specify): 

RATE BASE s 73.395 

NET UTILITY OPERATING INCOME s (17.062) 

ACHIEVED RATE OF RETURN (Operating Income I Rate Base) ·23.25% 

PROFORMA 
2014 

WASTEWATER 

UTILITY 

(o) 

s 0 

0 

0 

0 

s 0 

0 

s 0 

0 

0 

s 0 

s 0 

0.00% 

I 

I 

I 

I 

I 

I 

I 

I 



BREVARD WATERWORKS, INC. 

January 30, 2014 

Office of Commission Clerk 
FPSC 
2540 Shumard Oak Boulevard 
Tallahassee, Florida 32399-0850 

RE: Brevard Waterworks, Inc. - Certificate No 002-W 
System Docket: 13017 4-WU 

Please accept the attached documents as previously submitted proformas 2014-2016. 
The first submission was sent prematurely. 

We appreciate your consideration in this regard. 

We look forward to hearing further from the Commission. Please do not hesitate to contact us 
should further clarification be needed. 

xc: Carl Smith 
V. Penick 
Joseph Gabay 

En c. 

5320 Captains Court, New Port Richey, FL 34652 

Mailing: 4939 Cross Bayou Boulevard, New Port Richey, FL 34652 

Tel: 727-848-8292 Fax: 727-848-7701 




