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asposil informmt

Office of Commission Clerk

State of Florida Public Service Commission
2540 Shumard Oak Boulevard

Tallahassee, FL. 32399-0850

Re:  Application for Transfer of Certificate No. 538-S in Okeechobee County, Florida
from Zachary Taylor Camping & Lodge, Inc. to Taylor Arcade, Inc. d/b/a Zachary
Taylor RV Resort

To Whom it May Concern:

This firm represents Taylor Arcade, Inc. Enclosed please find the following information
in connection with the above-referenced application for transfer

An original and five (5) copies of the completed application for transfer with
exhibits;

. An original and two (2) copies of the wastewater tariff sheets in connection with
the utility/transfer application:

o The original utility certificate; and

A check in the amount of $750.00 for the application fee

Please provide a list of entities that require notice/service of the application so I can
complete the mailings as soon as possible

If the enclosed notice requires revision prior to
publishing, please let me know.

If you have any questions or need anything else, please do not hesitate to call and/or
email (steve@tsangarislaw.com).

My client and I appreciate your consideration, and ok
forward to completing the transfer as soon as possible
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FLORIDA PUBLIC SERVICE COMMISSION
INSTRUCTIONS FOR COMPLETING
APPLICATION FOR SALE, ASSIGNMENT OR TRANSFER OF
CERTIFICATE OR FACILITIES

(Section 367.071, Florida Statutes)

General Information

The attached form has been prepared by the Florida Public
Service Commission to aid utilities under its jurisdiction to file
information required by Chapter 367, Florida Statutes, and Chapter
25-30, Florida Administrative Code. Any questions regarding this
form should be directed to the Division of Economic Regulation,
Bureau of Certification, Economics and Tariffs (850) 413-6900.

Instructions

1. Fill out the attached application form completely and
accurately.

2. Complete all the items that apply to your utility. If an item
is not applicable, mark it "N.A.". Do not leave any items
blank.

3. Notarize the completed application form.

4, Remit the proper filing fee pursuant to Rule 25-30.020,

Florida Administrative Code, with the application.

5. Return the utility's original certificate(s) with the
application.
6. The original and five copies of the completed application and

attached exhibits; the original and two copies of proposed
tariff sheets; the proper filing fee; and the original
certificate(s) should be mailed to:

Office of Commission Clerk
Florida Public Service Commission
2540 Shumard Oak Boulevard
Tallahassee, Florida 32399-0850



APPLICATION FOR SALE, ASSIGNMENT OR TRANSFER
OF CERTIFICATE OR FACILITIES

{({Pursuant to Section 367.071, Florida Statutes)
TO: Office of Commission Clerk
Florida Public Service Commission
2540 Shumard Oak Blvd.
Tallahassee, Florida 32399-0850
The undersigned hereby makes application for the sale,

assignment or transfer of (all or part) of Water Certificate No.

and/or Wastewater Certificate No. 538-S or facilities in
OKEECHOBEE County, Florida, and submits

the following information:

PART 1 APPLICANT INFORMATION

A) The full name (as it appears on the certificate), address
and telephone number of the applicant:

TAYLOR ARCADE, INC. D/B/A ZACHARY TAYLOR RV RESORT
Name of utility

(863 ) 763-3377 ( )
Phone No. Fax No.

2995 US HIGHWAY 441 SE

Office street address

OKEECHOBEE FL 34974
City State Zip Code

Mailing address if different from street address

Internet address if applicable

PSC/ECR 007 (Rev. 2/91)



C)

The name, address and telephone number of the person to
contact concerning this application:

STEVEN N. TSANGARIS, ESQ. (727, 945-7529

Name Phone No.
623 E. TARPON AVENUE

Street address

TARPON SPRINGS FL 34689
City State Zip Code

The full name (as it will appear on the certificate),
address and telephone number of the buyer:

TAYLOR ARCADE, INC. D/B/A ZACHARY TAYLOR RV RESORT
Name of utility

(863 ) 763-1377 ()

Phone No. Fax No.

2995 US HIGHWAY 441 SE

Office street address

OKEECHOBEE FL 34974
City State Zip Code

Mailing address if different from street address

Internet address if applicable

Indicate the organizational character of the buyer: (circle
one)
XCorporation Partnership Sole Proprietorship
Other:
(specify)



E) The date and state of incorporation or organization of the

buyer:
JULY 27, 1998; FLORIDA
F) If the buyer is a corporation, list the names, titles, and
addresses of corporate officers and directors. (Use

additional sheet if necessary).

DENNIS KAPPAS, SR - PRESIDENT/DIRECTOR

G) If the buyer is not a corporation, list the names, titles,
and addresses of all persons owning an interest in the
organization. (Use additional sheet if necessary.)

N/A

PART II FINANCIAL AND TECHNICAL INFORMATION

A) Exhibit A - A statement indicating how the transfer
is in the public interest, including a summary of the
buyer's experience in water and/or wastewater utility
operations, a showing of the buyer's financial ability to
provide service and a statement that the buyer will fulfill
the commitments, obligations and representations of the
seller with regard to utility matters.



List the names and locations of other water and/or
wastewater utilities owned by the buyer and PSC certificate
numbers, if any.

PRINCIPAL (DENNIS KAPPAS, SR) OF BUYER ALSO OWNS MHP IN
PASCO COUNTY THAT OPERATES WATER/WWTP FOR RESIDENTS -
COUNTRY VILLAGE MHP

Exhibit B - A copy of the contract for sale and all
auxiliary or supplemental agreements, which shall include,
if applicable:

(1) Purchase price and terms of payment.

(2) A list of and the dollar amount of the assets purchased
and liabilities assumed or not assumed, including those
of nonregulated operations or entities.

(3) A description of all consideration between the parties,
for example, promised salaries, retainer fees, stock,
stock options, assumption of obligations.

The contract for sale shall also provide for the
disposition, where applicable, of the following:

(a) Customer deposits and interest thereon;
(b) Any guaranteed revenue contracts;
(c) Developer agreements;
(d) Customer advances;
(e) Debt of the utility:; and
(f) Leases.
Exhibit C - A statement regarding the disposition

of any outstanding regulatory assessment fees, fines or
refunds owed.

Exhibit B - A statement describing the financing
the purchase.

Exhibit N/A - A list of all entities upon which the
applicant is relying to provide funding to the buyer, and an
explanation of the manner and amount of such funding, which
shall include their financial statements and copies of any
financial agreements with the utility. This requirement
shall not apply to any person or entity holding less than 10
percent ownership interest in the utility.




Exhibit D - The proposed net book value of the

system as of the date of the proposed transfer. If rate
base (or net book value) has been established previously by
this Commission, state the Order No. and date issued.
Identify all adjustments made to
update this rate base (or net book value) to the date of the
proposed transfer.

Exhibit N/A - A statement setting forth the reasons
for the inclusion of an acquisition adjustment, if one is
requested. (An acquisition adjustment results when the

purchase price of the utility differs from the original cost
calculation.)

The full name, address and telephone number of the person
who has possession of the books and records of the seller:

THEO KAPPAS (863 ) 763-3377

Name Phone No.

2995 US HIGHWAY 441 SE

Street address

OKEECHOBEE FL 34874
City State Zip Code
o N/A
Exhibit - If the books and records of the seller

are not available for inspection by the Commission or are
not adequate for purposes of establishing the net book value
of the system, a statement by the buyer that a good faith,
extensive effort has been made to obtain such books and
records for inspection by the Commission and detailing the
steps taken to obtain the books and records.

Exhibit E - A statement from the buyer that is has
obtained or will obtain copies of all of the federal income
tax returns of the seller from the date the utility was
first established, or rate base was last established by the
Commission or, if the tax returns have not been obtained, a
statement from the buyer detailing the steps taken to obtain
the returns.

Exhibit F - A statement from the buyer that after
reasonable investigation, the system being acquired appears
to be in satisfactory condition and in compliance with all
applicable standards set by the Department of Environmental



Protection (DEP)

If the system is in need of repair or improvement, has any
outstanding Notice of Violation of any standard set by the
DEP or any outstanding consent orders with the DEP, the
buyer shall provide a list of the improvements and repairs
needed and the approximate cost to make them, a list of the
action taken by the utility with regard to the violation, a
copy of the Notice of Violation(s), a copy of the consent
order and a list of the improvements and repairs consented
to and the approximate cost to make them.

PART III NOTICE OF ACTUAL APPLICATION

A)

TO BE FILED
Exhibit G - An affidavit that the notice of actual
application was given in accordance with Section
367.045(1) (a), Florida Statutes, and Rule 25-30.030, Florida
Administrative Code, by regular mail to the following:

(1) the governing body of the municipality, county, or
counties in which the system or the territory proposed
to be served is located;

(2) the privately owned water and wastewater utilities that
hold a <certificate granted by the Public Service
Commission and that are located within the county in
which the utility or the territory proposed to be served
is located;

(3) if any portion of the proposed territory is within one
mile of a county boundary, the utility shall notice the
privately owned utilities located in the bordering
counties and holding a certificate granted by the
Commission;

(4) the regional planning council;
(5) the Office of Public Counsel;

(6) the Public Service Commission's Office of Commission
Clerk;

(7) the appropriate regional office of the Department of
Environmental Protection; and

(8) the appropriate water management district.

Copies of the Notice and a list of entities noticed shall
accompany the affidavit. THIS MAY BE A ILATE-FILED EXHIBIT.

6



TO BE FILED

B) Exhibit G - An affidavit that the notice of actual

application was given in accordance
with Rule 25-30.030, Florida Administrative Code, by regular mail
or personal delivery to each customer of the system being
transferred. A copy of the Notice shall accompany the affidavit.

THIS MAY BE A TATE-FITED EXHIBIT.
TO BE FILED

C) Exhibit ~ Immediately upon completion of
publication, an affidavit that the notice of actual
application was published once in a newspaper of general
circulation in the territory in accordance with Rule
25-30.030, Florida Administrative Code. A copy of the proof
of publication shall accompany the affidavit. THIS MAY BE
A LATE-FILED EXHIBIT.

PART IV FILING FEE

Indicate the filing fee enclosed with the application:
$750.00

(for water) and XXX (for wastewater).

Note: Pursuant to Rule 25-30.020, Florida Administrative
Code, the amount of the filing fee as follows:

(1) For applications in which the utility to be transferred
has the capacity to serve up to 500 ERC's, the filing
fee shall be $750.

(2) For applications in which the utility to be transferred
has the capacity to serve from 501 to 2,000 ERC's the
filing fee shall be $1,500.

(3) For applications in which the utility to be transferred
has the capacity to serve from 2,001 ERC's to 4,000
ERC's the filing fee shall be $2,250.

(4) For applications in which the utility to be transferred
has the capacity to serve more than 4,000 ERC's the
filing fee shall be $3,000.



PART V OTHER

A) Exhibit B - Evidence that the utility owns the land

where the utility treatment facilities are located. Or,
where the utility does not own the land, a copy of the
agreement which provides for the long term, continuous use

of the land, such as a 99-year lease. The Commission may
consider a written easement or other cost-effective
alternative.
L H o .
B) Exhibit - The original and two copies of sample

tariff sheets reflecting the new name of the utility, the
existing rates and charges and territorial description of

the water and/or wastewater systems. Sample tariff(s) are
attached.
C) Exhibit ! — The utility's current certificate(s)

or, 1f not available, an explanation of the steps the
applicant took to obtain the certificate(s).



PART VI AFFIDAVIT

DENNIS KAPPAS, SR./PRESIDENT/TAYLOR ARCADE, INC. 3
(applicant) do solemnly

swear or affirm that the facts stated in the forgoing application
and all exhibits attached thereto are true and correct and that
said statements of fact thereto constitutes a complete statement of
the matter to which it relates.

BY: ) LUt > / Lappo—

Applicant’s Signature

DENNIS KAPPAS, SR.
Applicant’s Name (Typed)

PRESIDENT/DIRECTOR
Applicant’s Title *

Subscribed and sworn to before me this A i] day in the month of
Seqte > in the year of Q0 /*Tby Dennis s S
ri J

who 1is personally known to me or produced identification

e

Type of Identification Produced

N ~
\,g@tm& A &%
BARBARA A, CURTIS Notary Public’s Signature

Notary Public - State of Florida

- My Comm. Expires Sep 14, 2018 Partaro. A. C ur—l{)

Commission # FF 148260

“'V“ LT

Shhare

Print, Type or Stamp Commissioned
Name of Notary Public

* I1f applicant is a corporation, the affidavit must be made by the
president or other officer authorized by the by-laws of the
corporation to act for it. If applicant is a partnership or
association, a member of the organization authorized to make such
affidavit shall execute same.



EXHIBIT A
STATEMENT OF HOW TRANSFER IS IN PUBLIC INTEREST

The transfer of the certificate/facility to Taylor Arcade, Inc. d/b/a Zachary Taylor RV Resort is
critical to the continued operation of the wastewater treatment plant for the benefit of the
residents of the Zachary Taylor RV Resort and the Taylor Creek Condominium Association.

The principal of Taylor Arcade, Inc., Mr. Dennis Kappas, Sr., is experienced in the operation of
similar RV and mobile home parks through previous and current ownership of parks in
Hernando, Pasco, and Pinellas Counties, including the operation of a wastewater treatment and
water supply facility for the Country Village Mobile Home Park in Pasco County, Florida.

The wastewater treatment facility at the Zachary Taylor RV Resort will continue to be operated
by J.C. Whiticker Utility Service, a licensed operator from Vero Beach, Florida. Taylor Arcade,
Inc. has the financial ability to provide service for the utility based on income from the park as
well as Taylor Creek Condominium Association. The Buyer understands all commitments,
obligations, and representations regarding utility matters will fulfill these requirements.



EXHIBIT B
CONTRACT FOR SALE AND RELATED PURCHASE
FINANCING INFORMATION
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This Mortgage prepared by:

Name: Katie ingle, Loan Dept
Company: Jefferson Bank of Florida
Address: 3711 Tampa Rd, Oldsmar, FL 34677

Jetferson
ank

MORTGAGE
FUTURE ADVANCES

MAXIMUM LIEN. The total amount of indebtedness secured by this Mortgage may decrease or increase from
time to time, but the maximum amount of principal indebtedness which may be outstanding at any one time
shall not exceed $2,900,000.00, plus interest, and amounts expended or advanced by Lender for the payment
of taxes, levies or insurance on the Property, and interest on such amounts.

THIS MORTGAGE dated August 29, 2013, Is made and executed between Taylor Arcade, In¢, a Florida
corporation, whose address is 491 Riverside Dr, Tarpon Springs, FL 34689 (referred to below as “Grantor")
and Jefferson Bank of Florida, whose address Is 3711 Tampa Rd, Oldsmar, FL 34677 (referred to below as
“Lender”). -

GRANT OF MORTGAGE. For valuable consideration, Grantar mortgages to Lender all of Grantor's right, titie, and interest in and to the
following described real property, together with ail existing or subsequently erected or affixed buildings, improvements and fixtures; all
easements, rights of way, and appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch
or irrigation rights); and ali other rights, royalties, and profits relagag to the real proper% including without limitation all minerals, oil, gas,
geothermal and similar matters, (the "Real Property”} located in Okeechobee County, gState of Florida:

ﬁee iExhibit A, which Is attached to this Mortgage and made a part of this Mortgage as if fully set forth
arein.

The Real Property or Its address is commonly known as 2995 US Highway 441 SE & 3221 SE 30th Terrace,
Okeechobee, FL™ 34974. The Real Progerg tax identification number’ls 1-35-37-35-0A00-00001-0000,
1-35-37-35-0010-00000-0010, 1-26-37-35-0A00-00004-C000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future leases of the Property and all

Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in the Personal Property and
Rants,

FUTURE ADVANCES. in addition to the Note, this Mortgage secures all future advances made by Lender to Grantor whether or not the
advances are made pursuant to a commitment. Specifically, without limitation, this Mortgage secures, in addition to the amounts specified
in the Note, all future amounts Lender in its discretion may loan to Grantor within twenty (20) years of the date of this Mortgage, together
with all inlerest thereon.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY,
IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE

Book735/Page1771  CFN#2013009124 Page 1 of 17



MORTGAGE
(Continued) Page 2

NOTE IN THE ORIGINAL PRINCIPAL AMOUNT OF $1,450,000.00, THE RELATED DOCUMENTS, AND THIS MORTGAGE. THIS
MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all amounts secured by this
Morigage as they become due and shall strictty perform all of Grantor's obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Property shall be
governed by the following provisions:

Possession and Use. Until the occurrence of an Event of Default, Grantor may (1) remain in possession and control of the Property;
(2) use, operate or manage the Property; and (3) collect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform ali repairs, replacements, and
maintenance necessary to preserve its value.

Compiiance With Environmental Laws. Grantor represents and warrants to Lender that: (1) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, releass or threatened release of any
Hazardous Substance by any person on, under, about or from the Property; (2) Grantor has no knowladge of, or reason to believe
that there has been, except as previously disclosed to and acknowledged by Lender in writing, (a) any breach or violation of any
Environmental Laws, (b) any use, generation, manufacture, storage, treatment, disposal, release or threatened release of any
Hazardous Substance on, under, about or from the Property by any prior owners or occupants of the Property, or (c) any actual or
threatened litigation or claims of any kind by any person relating to such matters; and (3) Except as previously disclosed to and
acknowledged by Lender in writing, {a) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of or release any Hazardous Substance on, under, about or from the Property,
and (b) any such activity shall be conducted in compliance with ali applicable federal, state, and local laws, regulations and
ordinances, including without limitation all Environmental Laws. Grantor authorizes Lender and its agents to enter upon the Property
to make such inspections and tasts, at Grantor's expense, as Lender may deem appropriate to determine compliance of the Property
with this saction of the Mortgege. Any inspections or tests made by Lender shall be for Lender's purposes only and shall not bo
construed to create any responsibility or liability on the part of Lender to Grantor or to any other person. The representations and
warranties contained herein are based on Grantor's due diligence in investigating the Property for Hazardous Substances. Grantor
hereby (1) raleasas and waives any future claims against Lender for indemnity or contribution in the event Grantor becomas Hable for
cleanup or other costs under any such laws; and (2) agrees to indemnify, defend, and hold harmiess Lender against any and all
claims, losses, liabllities, damages, penalties, and expenses which Lender may direclly or indirectly sustain or suffer resulting from a
breach of this section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal, release or
threatened release occurting prior to Grantor's ownership or interest in the Property, whether or not the same was or should have
been known to Grantor. The provisions of this section of the Mortgage, including the obligation to indemnify and defend, shall survive
the payment of the Indebtedness and the satisfaction and reconveyance of the fien of this Morigage and shall not be affected by
Lender's acqulsition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any stripping of or waste on
or to the Property or any portion of the Property. Without limiting the generality of the foregoing, Grantor will not remove, or grant to
any other party the right to remove, any timber, minerals (including oil and gas), coal, clay, scoria, soil, gravel or rock products
without Lender's prior written consent.

Removal of improvements. Grantor shall not demolish or remove any Improvements from the Real Property without Lender's prior
written consent. As a condition to the remaval of eny improvements, Lender may require Grantor to make arrangements satisfactory
to Lender to repiace such improvements with improvements of at least equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property at alt reasonable times to
attend to Lender's interests and to inspect the Real Property for purposes of Grantor's compliance with the terms and conditions of
this Mortgage. ’

Subsequent Liens. Grantor shail not allow any subsequent tiens or mortgages on all or any portion of the Proparty without the prior
written consent of Lender.

Compliance with Governmental Requirements. Grantor shell promptly comply with all laws, ordinances, and regulations, now or
hereafter in effect, of all governmental authorities applicable to tha use or occupancy of the Property, including without limitation, the
Americans With Disabllities Act. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to doing so and so long
as, in Lender's sole opinion, Lender's interests in the Property ere not jeopardized. Lender may require Grantor to post adequate
security or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all other acts, in addition to
those acts set forth above in this section, which from the character and use of the Property are reasonably necessary to protect and
preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediately due and payable all sums secured by this
Morigage upon the sale or transfer, without Lender's prior written consent, of ail or any part of the Real Property, or any interest in the
Real Property. A "sale or transfer” mesns the conveyance of Real Property or any right, title or interest In the Real Property; whether legal,
beneficlal or equitable; whether voluntary or involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract
for deed, leasehold interest with a term graater than three (3) years, iease-option contract, or by sale, assignment, or transfer of eny
beneficlal interest in or to any land trust holding title to the Real Property, or by any other method of conveyance of an interest in the Real
Property. i any Grantor is a corporation, partnership or limited liability company, transfer also includes any change in ownership of more
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MORTGAGE
(Continued) Page 3

than twenty-five percent (25%) of the voting stock, partnership interasts or limited liability company interests, as the case may be, of such
Grantor. However, this option shall not be exercised by Lender if such exercise Is prohibited by federal law or by Fiorida law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroli taxes, special taxes, assessments,
water charges and sewer service charges levied against or on account of the Property, and shali pay when due all claims for work
done on or for services rendered or material furnished to the Property. Grantor shall maintain the Property free of any liens having
priority over or equal to the interest of Lender under this Mortgage, except for those liens specifically agreed to in writing by Lender,
and except for the lien of taxes and assessments not due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good faith dispute aver the
obligation to pay, so iong as Lender's interest in the Property is not Jeopardized. If a lien arises or is filed as a resuit of nonpayment,
Grantor shall within fifteen (15) days after the fisn arlses or, If a lien is filed, within fifteen (15) days after Grantor has notice of the
filing, secure the discharge of the lien, or if requested by Lender, deposit with Lender cash or a sufficlent comporate surety bond or
other sscurity satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and reasonable attorneys' fees, or
other charges that could accrue as a result of a foreciosure or sale under the lien. in any contest, Grantor shall defend [tseif and
Lender and shall satisfy any adverse judgment before enforcement against the Property. Grantor shall name Lender as an additional
obligee under any surety bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the taxes or assessments and
shall authorize the appropriate governmental official to deliver to Lender at any lime a written statement of the taxes and assessments
against the Property.

Notice of Construction. Grantor shall notlfy Lender at Isast fifteen (15) days before any work is commenced, any setvices are
fumished, or any materials are supplied to the Property, if any mechanic’s lien, materialmen's lien, or othar llen could be asserted on
account of the work, sarvices, or materials. Grantor wii upon request of Lender fumish to Lender advance assurances satisfactory to
Lender that Grantor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this Morigage:

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard extended coverage
endorsements on a replacement basis for the full insurable value covering all Improvements on the Real Property in an amount
sufficient to avold application of any coinsurance clause, and with a standard mortgagee clause in favor of Lender. Grantor shall also
procure and maintain comprehensive general liability insurance in such coverage amounts as Lender may request with Lender being
named as additional insureds in such liability insurance policies. Additionally, Grantor shall maintain such other insurarice, including
but pot limited to hazard, business interruption and boiler insurance as Lender may require. Policles shall be writtan by such insurance
companies and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of coverage from
each insurer containing a stipulation that coverage will not be cancalled or diminished without a minimum of thirty (30) days' prior
written notice to Lender and not containing any disclaimer of the insurer's liability for fallure to give such notice. Each insurance
policy aiso shall include an endorsement providing that caverage in favor of Lender wili not be impaired in any way by any act,
omission or default of Grantor or any other person. Should the Real Property be located in an area designated by the Director of the
Federal Emergency Management Agency as a special flood hazard area, Grantor agrees to obtain and maintain Federal Flood
Insurance, if available, for the full unpaid principal balanca of the loan and any prior liens on the property securing the ican, up to the
maximum policy limits set under the National Fiood Insurance Program, or as otherwise required by Lender, and to maintain such
insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lender may make proof of loss
if Grantor fails to do so within fifteen (15) days of the casualty. Whether or not Lender's security is impaired, Lender may, at Lenders
election, raceive and retain the proceeds of any insurance and apply the proceeds to the reduction of the indebtedness, payment of
any lien affecting the Property, or the restoration and repalr of the Property. if Lender elects to apply the proceeds to restoration and
repair, Grantor shall repalr or raplace the damaged or destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon
satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not in default under this Mortgage. Any proceeds which have not been disbursed within 180 days efter their raceipt and
which Lender has not committed to the repair or restoration of the Property shall be used first to pay any amount owing to Lender
under this Mortgege, then to pay accrued interest, and the remainder, if any, shall be applied to the principal balance of the
Indebtedness. If Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall be peid to Grantor as
Grantor's interests may appear.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall furnish to Lender 8 report
on each existing policy of insurance showing: (1) the name of the insurer; (2) the rigks insured; (3) the amount of the policy; (4)
the property insured, the then current replacement vaiue of such property, and the manner of determining that value; and (5) the
expiration date of the policy. Grantor shall, upon request of Lender, have an indepandent appraiser satisfactory to Lender determine
the cash value replacement cost of the Property.

TAX AND INSURANCE RESERVES. Subject to any limitations and consistent with any requirements set by applicable law, Lender may
require Grantor to maintain with Lender reserves for payment of annual taxes, assessments, and insurance premiums, which reserves shall
be created by an initial deposit and subsequent monthly payments, or payments at such other interval as payments under the Note may be
dus, of a sum estimated by Lender to be sufficient to pay the total annual taxes, assessments, and insurance premiums Lender reasonably
anticipates to be paid from these reserves. The reserve funds shall be held by Lender as a general deposit from Grantor, which Lender may
satisfy by payment of the taxes, assessments, and insurance premiums required to be paid by Granlor as they become due. Lender shall
have the right to draw upon the reserve funds to pay such items, and Lender shall not be required to determine the validity or accuracy of
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any item before paying it. Nothing in the Mortgage shall be construed as requiring Lender to advance other monies for such purposes, and
Lender shall not incur any liabllity for anything it may do or omit to do with respect to the reserve account, Subject to any limitations set
by applicable law, if the reserve funds disclose a shortage or deficiency, Grantor shall pay such shortage or deficlency as required by
Lender. Ail amounts in the reserve account are hereby pledged to further secure the Indebtedness, and Lender is hereby authorized to
withdraw and apply such amounts on the Indebtedness upon the occurrence of an Event of Defauit, Lender shall not be required to pay
any interest or eamings on the reserve funds unless required by law or agreed to by Lender in writing. Lender does not hold the reserve
funds in trust for Grantor, and Lender is not Grantor's agent for payment of the taxes and assessments required to be paid by Grantor.

LENDER'S EXPENDITURES. If any action or proceeding i3 commenced that wouid materially effect Lender's interest In tha Property or if
Grantor falls to comply with any provision of this Mortgage or any Related Documents, including but not limited to Grantor's failure to
discharge or pay when due any amounts Grantor is required to discharge or pay under this Morigage or any Related Documents, Lender on
Grantor's behalf may (but shail not be obligated to) take any action that Lender deems appropriate, including but not limited to discharging
or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or placed on the Property and paying all
costs for insuring, maintaining and preserving the Property. All such expenditures incurred or paid by Lender for such purposes will then
bear interest at the rate charged under the Note from the date Incurred or paid by Lender to the date of repayment by Grantor. All such
expenses will become a part of the Indebtedness and, at Lender's option, will (A) be payable on demand; (B) be added to the balance of
the Note and be apportioned among and be payable with any instatiment payments to become due during either (1) the term of any
applicable insurance policy; or (2) the remaining term of the Note: or (C) be treated as a balloon paymaent which wilt be due and payable
at the Note's maturity. The Morigage also wiil secure payment of these amounts. Such right shail be in addition to alf other rights and
remedies to which Lender may be entitied upon Defauit.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable titie of record to the Property in fee simple, free and clear of alf
liens and ancumbrances other than those set forth in the Real Property description or In any title insurance policy, titie report, or final
title opinion issued in favor of, and accepted by, Lender in connection with this Morigage, and (b) Grantor has the full right, power,
and authority to execute and deliver this Morigage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend the title to the Property
against the lawful claims of all persons. In the event any action or proceeding is commenced that questions Grantor's title or the
interest of Lender under this Mortgage, Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in
such proceeding, but Lender shall be entitied to participate in the proceeding and to be represented in the proceeding by counsel of
Lender's own cholice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request from time
to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with all existing applicable
laws, ordinances, and regulations of governmental authorities.

Survival of Representations and Warranties. All representations, warranties, and agreements made by Grantor in this Mortgage shall
survive the execution and delivery of this Mortgage, shall be continuing in nature, and shall remain in full force and effect until such
time as Grantor's Indebtedness shall be pald in full.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Morigage:

Proceedings. If any proceeding in condemnation is filed, Grentor shall promptiy notify Lender In writing, and Grantor shall promptly
take such steps as may be necessary to defend the action and obtain the award. Grantor may be the nominal party in such
proceeding, but Lender shall be entitied to participate in the proceeding and to be representad in the proceeding by counsel of its own
choice, and Grantor will deliver or cause to be delivered to Lender such instruments and documentation as may be requested by
Lender from time to time to parmit such participation.

Application of Net Proceeds, If ail or any part of the Property is condemned by eminent domain proceedings or by any proceeding or
purchase in lieu of condemnation, Lender may at its election require that all or any portion of the net proceeds of the award be applied
to the indebtedness or the repair or restoration of the Property. The net proceads of the award shall mean the award after payment of
all reasonable coats, expenses, and attorneys’ fees incurred by Lender in connection with the condemnation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to govemnmental
taxes, fees and charges are a part of this Mortgage:

Currant Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in addition to this Mortgage and
take whatever other action is requested by Lender to perfect and continue Lender's lien on the Real Property. Grentor shall reimburse
Lender for all taxes, as described below, together with all expenses incurred in recording, perfecting or continuing this Morigage,
including without limitation alt intangible personal property taxes, documentary stamp taxes, fees, and other charges for recording or
registering this Mortgage.

Taxes. The following shall constilute taxes to which this section applies: (1) a specific tax, including without limitation an intangible
personal property tax, upon this type of Morigage or upon ali or any part of the indebtedness secured by this Mortgage; (2) &
specific tax on Grantor which Grantor Is authorized or required to deduct from payments on the Indebtedness secured by this type of
Mortgage; (3) a tax on this type of Morlgage chargeable against the Lender or the holder of the Note; and (4) a specific tax on all or
any portion of the indebtedness or on payments of principal and interest made by Grantor.

Subsequent Taxes. [f any tax to which this section applies is enacted subsequent to the date of this Mortgage, this event shall have
the same effect as an Event of Defauit, and Lender may exercise any or all of its avallable remedies for an Event of Default as
provided below uniess Grantor either (1) pays the tax before it bacomes delinquent, or (2) contests the tax as provided above in the
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Taxes and Liens section and deposits with Lender cash or a sufficlent corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relaling to this Mortgage as a security agresment are a part
of this Mortgage:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the Property constitutes fixtures, and
Lender shall have all of the rights of a secured party under the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to perfect and continue Lenders
security interest in the Rents and Personal Property. In addition to recording this Mortgage In the real property records, Lender may,
at any lime and without further authorization from Grantor, file executed counterparts, copies or reproductions of this Mortgage as a
financing statement. Grantor shall reimburse Lender for all expenses incumred in perfecting or continuing this security interest, Upon
default, Grantor shall not remove, sever or detach the Personal Property from the Property. Upon default, Grantor shall assemble any
Personal Property not affixed to the Property in 2 manner and at a place reasonably convenient to Grantor and Lender and make it
avallable to Lender within three (3) days after recelpt of written demand from Lender to the extent permitted by applicable law.

Addresses. The malling addresses of Grantor (debtor) and Lender {secured party) from which Information concerning the security

interest granted by this Mortgage may be obtained (each as required by the Uniform Commercial Code) are as stated on the first page
of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and attorney-in-fact are a part of
this Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute and deliver, or will cause
to be madse, executed or delivered, to Lender or to Lender's designes, and when requested by Lender, cause to be filed, recorded,
refiled, or rerecorded, as the case may be, at such times and In such offices and places as Lender may deem appropriate, eny and ail
such mortgages, deeds of trust, security deeds, security agreements, financing statements, continuation statements, instruments of
further assurance, certificates, and other documents as may, in the sole opinfon of Lander, be necessary or desirable in order to
effectuate, compiete, perfect, continue, or preserve (1) Grantor's obligations under the Note, this Morigage, and the Related
Documnents, and (2) the liens and securily interests created by this Mortgage as first and prior liens on the Property, whether now
owned or hereafter acquired by Grantor. Unless prohibited by law or Lender agress to the contrary in writing, Grantor shall reimburse
Lender for ali costs and expenses incumred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do so for and in the name
of Grantor and at Grantor's expense. For such purposes, Granior hereby irrevocably appoints Lender as Grantor's attomey-in-fact for
the purpose of making, executing, delivering, filing, recording, and doing all other things as may be necessary or desirable, In Lender's
sole opinion, to accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtsdness, including without limitation ali future advances, when due, and otherwise
performs all the obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable satisfaction
of this Mortgage and sultable statements of termination of any financing statement on file evidencing Lender's gecurity interest in the
Rents and the Personal Property. Grantor will pay, if permitted by applicable law, any reasonable termination fee as determined by Lender
from time to time.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Defauit under this Mortgage:
Payment Default. Grantor fails to make any payment when due under the indebtedness.

Default on Other Payments. Faliure of Grantor within the time required by this Mortgage to make eny payment for taxes or insurance,
or any other payment necessary to prevent filing of or to effect discharge of any lien,

Environmantal Defauit. Fallure of any party to comply with or perform when due any term, obligation, covenant or condition contained
in any environmental agreement executed in connection with the Property.

Other Defaults. Grantor falls to comply with or to perform any other term, obligation, covenant or condition contained in this
Mortgage or in any of the Related Documents or to comply with or to perform any term, obiligation, covenant or condition contained in
any other agreement between Lender and Grantor.

Defauit in Favor of Third Parties. Should Grantor default under any loan, extension of credit, security agreement, purchase or sales
agreement, or any other agreement, in favor of any other creditor or person that may materially affect any of Grantor's property or
Grantor's ability to repay the Indebtedness or Grantor's ability to perform Grantor's obligations under this Mortgage or any of the
Related Documents,

Faise Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on Grantor's behalf under
this Mortgage or the Related Documents s false or misleading in any material respect, either now or at the time made or furnishad or
becomes false or misieading at any time thereafter.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and effect (including failure of
any coliateral document to create a valld and perfected security interest or lien) at any time and for any reason.

insolvency. The dissolution or termination of Grantor's existence as a going business, the insolvency of Grantor, the appointment of a
raceiver for any part of Grantor's property, any assignment for the benefit of craditors, any type of craditor workout, .or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Creditor or Forfelture Proceedings. Commencement of foreciosure or forfeiture proceedings, whether by judiclal proceeding, seif-help,
repossession or any other method, by any creditor of Grantor or by any govemmental agency against any property securing the
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Indebtedness. This includes a garnishment of any of Grantor's accounts, including deposit accounts, with Lender. However, this
Event of Default shall not apply if there is a good faith dispute by Grantor as to the validity or reasonableness of the claim which is the
basis of the creditor or forfeiture proceeding and if Grantor gives Lender written notice of the creditor or forfeiture proceeding and
deposits with Lender monies or a surety bond for the creditor or forfeiture proceeding, in an amount determined by Lender, in Its sole
discretion, as being an adequate reserve or bond for the dispute.

Breach of Other Agreement. Any breach by Grantor under the tarms of any other agreement between Grantor and Lendar that is not
remedied within any grace period provided therein, including without limitation any agreement concerning any indebtedness or other
obiigation of Grantor to Lender, whether existing now or later. :

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the Indebtedness or any
Guarantor dies or bscomes incompetent, or revokes or disputes the validity of, or Hability under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender beiieves the prospect of payment or
performance of the indebtedness is impaired.

insecurity. Lender in good faith belleves itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter, Lender, at Lender's option,
may exercise any one or more of the following rights and remedies, In addition to any other rights or remedies provided by law:

Accelerate indebtsdness. Lender shall have the right at its option without notica to Grantor to declare the entire indebtedness
immediately due and payabls, including any prepayment penalty that Grantor would be required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and remedies of a secured
party under the Uniform Commercial Code.

Collect Rents. Lender personally, or by Lender's agents or attorneys, may enter into and upon all or any part of the Property, and may
exclude Grantor, Grantor's agents and servants wholly from the Property. Lender may use, operate, manage and control the Property.
Lender shall be entitled to collect and receive all eamings, revenues, rents, issues, profits and income of the Property and every part
thereof, ali of which shall for all purposes constitute property of Grantor. After deducting the expenses of conducting the business
thereof, and of all maintenance, repairs, renewals, replacements, altsrations, additions, betterments and improvements and amounts
necessary to pay for taxes, assessments, insurance and prior or other property charges upon the Property or any part thereof, as well
as JUst and reasonable compensation for the services of Lender. Lender shalf apply such monies first to the payment of the principal
of the Note, and the interest therson, when and as the same shall become payable and second to the payment of any other sums
required to be paid by Grantor under this Mortgage.

Appoint Receiver. In the event of a suit being instituted to foreclose this Morigage, Lender shall be entitied to apply at any time
pending such foreclosure suit to the court having jurisdiction thereof for the appointment of a recelver of any or alt of the Property,
and of all rents, incomes, profits, issues and revenues thereof, from whatsoever source. The parties agres that the court shail
forthwith eppoint such receiver with the usual powers and duties of receivers in like cases. Such appointment shall be made by the
court as a matter of strict right to Lender and without notice to Grantor, and without reference to the adequacy or inadequacy of the
value of the Property, or to Grantor's solvency or any other party defendant to such sult. Grantor hereby specifically waives the right
to object to the appointment of a receiver and agrees that such appointment shal be made as an admitted equity and as a matter of
absolute right to Lender, and consents to the appointment of any officer or employee of Lender as receiver. Lender shall have the
right to have a receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve the
Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property and apply the proceeds,
over and above the cost of the receivership, against the Indebtedness. The receiver may serve without bond if permitted by law.
Lender's right to the appointment of a receiver shait exist whather or not the apparent value of the Property exceeds the indebtedness
by a substantial amount, Empioyment by Lender shall not disqualify a person from serving as a recaiver,

Judiclal Foreclosure. Lender may obtain a judicial decres foreclosing Grantor's interest in all or any part of the Property.

Deficiency Judgment. If permitted by applicable law, Lender may obtain a judgment for any deficiency remaining in the Indebtednsss
due to Lender after application of ali amounts recelved from the exercise of the rights provided in this section.

Tenancy at Sufferance. If Grantor remsains In possession of the Properly after the Property is sold as provided above or Lender
otherwise becomes entitled to possession of the Property upon default of Grantor, Grantor shall become a tenant at sufferance of
Lender or the purchaser of the Property and shall, at Lender's option, either (1) pay a reasonable rental for the use of the Property, or
(2) vacate the Property immediately upon the demand of Lender. '

Other Remadies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or avaliable at law or in equity.

Sale of the Property. To the extent permitted by applicable taw, Grantor hereby waives any and all right to have the Property
marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any part of the Property together or separately, in
one sale or by separate sales. Lender shell be entitled to bid at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the Personal Property or of the
time after which any private sale or other intended disposition of the Personal Property is to be made, Reasonable notice shali mean
notice given at least ten (10) days before the time of the sals or disposition. Any sale of the Personal Property may be made in
conjunction with any sale of the Real Property.

Election of Remedies. Election by Lender to pursua any remedy shall not exclude pursuit of any other remedy, and an election to make
expenditures or to take action to perform an obligation of Grantor under this Morigage, after Grantor's failure to perform, shall not
affect Lender's right to declare a defauit and exercise its remedies. Nothing under this Mortgage or otherwise shall be construed so
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as to limit or restrict the rights and remedies avallable to Lendsr following an Event of Default, or in any way to limit or restrict the
rights and ability of Lender to proceed directly against Grantor and/or against any other co-maker, guarantor, surety or endorser and/or
to proceed against any other collateral directly or indirectly securing the indebtedness.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this Mortgage, Lender shall be
entitled to recover such sum as the court may adjudge reasonable as attorneys' fees at trial and upon any appeal, Whether or not any
court action Is involved, and to the extent not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are
necessary at any time for the protection of its interest or the enforcement of Its rights shall become a part of the Indebtedness payable
on demand and shall bear interest at the Note rate from the date of the expenditure until repaid. Expenses coverad by this paragraph
include, without limitation, however subject to any limits under applicable law, Lenders reasonable attorneys' fees and Lender's legal
expensas, whether or not there is a lawsult, including reasonable attorneys' fees and expenses for bankruptcy proceadings (including
efforts to modify or vacate any automatic stay or injunction), appesis, and any anticipated post-judgment collection services, the cost
of searching records, obtaining title reports (including foreclosure reports), surveyors' reports, and appralsal fees and title insurance,
to the extent parmitted by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notica of default and any notice of sale
shall be given in writing, and shall be effactive when actually delivered, when actually received by telefacsimile (uniess otherwise requirad
by law), when deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the United States mail, as first
class, certified or registered mail postage prepaid, directed to the addresses shown near the beginning of this Morigage. Any party may
change its address for notices under this Mortgage by giving written notice to the other parties, specifying that the purpose of the notice is
to change the party’s address. For notice purposes, Grantor agrees to keep Lender informed at all imes of Grantor's current address.
Unless otherwise provided or required by law, if there is more than one Grantor, any notice given by Lender to any Grantor is deemed to be
notice given to all Grantors.

CROSS DEFAULT AND CROSS COLLATERALIZATION. A default under this Mortgage shall be end constitute a default under any and all
other evidence of indebtedness and any other instruments of security therefore in which the Borrower is liable and of which the Lender is
the holder. A defauit under any other evidence of indebtedness and any instrument of security thersof in which Borrower is liable and the
Lender is the hoider shall constitute as default under this instrument of security thereof. The Lender is hereby grantad a lien upon and a
security Interest in all property of Borrower now or at any time hereafter in the possession of the Lender in any capacity whatsoever,
including but not limited to any balance or share of any deposit, trust or agency account as security for the payment of any all
indebtedness, and the Lender Is hereby authorized to apply, on or after maturity (whether by accaleration or otherwise) to the payment of
this debt any such funds or property in possession of the Lender belonging to the Barrower, in such order of application as Lender may
from time to time elect, without advance notice.

SECONDARY FINANCING. The collateral for this loan, including but not limited to the mortgaged property, cannot be collataral for any
subordinate financing by Borrower without Lender's prior written consent.

MISCELLANEOUS PROVISIONS. The following miscellaneous provigions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and agreement of the
parties as to the matters set forth in this Mortgage. No alteration of or amendiment to this Mortgage shall be effective uniess given in
writing and signed by the party or parties sought to be charged or bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes other than Grantor's residence, Grentor shall furnish to Lender, upon request, a
certified statement of net operating income recelved from the Property during Grantor's previous fiscal year in such form and detail as
Lender shall require. *Net operating income" shall mean all cash recelpts from the Property less all cash axpenditures made in
connection with the operation of the Property.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to ba used to interpret or define
the provisions of this Mortgage.

Goveming Law. This Mortgage will be governed by federal {aw applicable to Lender and, to the extent not preempted hy federal iaw,
the iaws of the State of Florida without ragard to its conflicts of law provisions. This Mortgage has been accepted by Lender in the
State of Florida.

No Walver by Lender. Lender shall not be deemed to have walved any rights under this Mortgage unless such walver is given in
writing and signed by Lender. No delay or omission on the part of Lender in exercising any right shall operate as a waiver of such
right or any other right. A waiver by Lender of a provision of this Morigags shall not prejudice or constitute a walver of Lender's right
otherwise to demand strict compliance with thet provision or any other provision of this Mortgage. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantor's obligations as
to any future transactions. Whenaver the consent of Lender is required under this Mortgage, the granting of such consent by Lender
in any instance shali not constitute continuing consent to subsequent instances where such consent is required and in all cases such
consent may be granted or withheld in the sole discretion of Lender.

Severabllity. if a court of competent jurisdiction finds any provision of this Mortgage to be flegal, invalid, or unenforceable as to any
circumstance, that finding shall not make the offending provision Hlegal, invalid, or unenforceable as to any other clrcumstance. If
feasible, the offending provision shall be considersd madified so that it becomes legal, valid and enforceable. If the offending
provision cannot be so modified, it shall be considered deleted from this Mortgage. Unless otherwise required by law, the illegality,

invaildity, or unenforceability of any provision of this Morigage shall not affect the legallty, validity or enforceability of any other
provision of this Morlgage.

Moerger. There shall be no merger of the interast or estate created by this Mortgage with any other interest or estate in the Property
at any time heid by or for the benefit of Lender in any capacity, without the written consent of Lender.
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Successors and Assigns. Subject to any limitations stated in this Morigage on transfer of Grantor's interest, this Mortgage shall be
binding upon and inure to the benefit of the parties, their successors and assigns. If ownership of the Property becomes vested in a
person other than Grantor, Lender, without notice to Grantor, may deel with Grantor's successors with reference to this Mortgage and

the indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this Morigage or liablility under
the Indebtedness.

Time Is of the Essence. Time Is of the essence in the performance of this Mortgage.

Waive Jury. All parties to this Mortgage hereby waive the right to any Jury trial in any action, proceeding, or counterciaim brought by
any party against any other party.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this Mortgage., Unless
specifically stated to the contrary, all references to dollar amounts shall mean amounts in lawful money of the United States of America.
Words and terms used in the singuiar shall include the plural, and the plural shali inciude the singular, as the context may require. Words
and terms not otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial Code:

Borrower. The word “Borrower” means Taylor Arcade, In¢ and includes all co-signers and co-makers signing the Note and all their
successors and assigns.

Default. The word "Default™ means the Default set forth in this Mortgage in the section titied "Default”.

Environmsntal Laws. The words "Environmental Laws" mean any and all state, federal and local statutes, regulations and ordinances
relating to the proteclion of human health or the environment, including without limitation the Comprehensive Environmental
Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund
Amendments and Reauthorization Act of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C.
Section 1801, et seq., the Resource Conservation and Recovery Act, 42 U1.S.C. Saction 69801, et seq., or other applicable state or
federal laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this Morigage in the events of default
section of this Mortgage.

Grantor. The word "Grantor” means Taylor Arcade, Inc.
Guarantor, The word "Guarantor” means any guarantor, surety, or accommodation party of any or ali of the Indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lender, including without limitation a guaranty of all or part of
the Note.

Hazardous Substances. The words "Hazardous Substences” mean materials that, because of their quantity, concentration or
physical, chemical or infectious characteristics, may cause or pose a present or potential hazard to human health or the environment
when improperly used, treated, stored, disposed of, generated, manufactured, transporied or otherwise handled. The words
"Hazardous Substances" are used in their very broadest sense and include without limitation any and all hazardous or toxic
substances, materials or waste as defined by or listed under the Environmenta! Laws. The term "Hazardous Substances” also
includes, without limitation, petroleum and petroleum by-products or any fraction thereof and asbestos.

Improvemants. The word “Improvements” means all existing and future improvements, buildings, structures, mobile homes affixed on
the Real Property, facilities, additions, replacements and other construction on the Real Property.

Indebtedness. The word “Indebtedness” means all principal, interest, and other amounts, costs and expenses payable under the Note
or Related Documents, together with all renewals of, extensions of, modifications of, consolidations of and substitutions for the Note
or Related Documents and any amounts expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by
Lender to enforce Grantor's obligations under this Mortgage, together with interest on such amounts as provided in this Mortgage.
Specifically, without limitation, Indebtedness Includes the future advances set forth in the Futurs Advances provision of this Mortgage,
together with all interest thereon.

Lender. The word "Lender” means Jeffarson Bank of Fiorida, its successors and assigns,
Mortgage. The word "Mortgage™ means this Mortgage between Grantor and Lender.

Note. The word °Nota" means the promissory note dated August 29, 2013, In the original principal amount of
$1,450,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of, refinancings of,
consolidations of, and substitutions for the promigsory note or agreement. The final maturity date of the Note is September 15, 2033,
NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property® meean all equipment, fixtures, and other articles of personal property now or
hereafter owned by Grantor, and now or hereafter attached or affixed to the Real Property; together with all accessions, parts, and
additions to, all replacements of, and ali substitutions for, any of such property; and together with all proceeds (including without
limitation all insurance proceeds and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.
Real Property. The words "Real Property” mean the real property, interests and rights, as further described in this Mortgage.

Reiated Documents. The words "Related Documents” mean all promigsory notes, credit agreements, loan agreements, environmental
agreements, guaranties, security agreements, mortgages, deeds of trust, security deeds, collateral mortgages, and all other
instruments, agreements and documents, whether now or hereafter existing, executed in connaction with the Indebtedness.
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Rents. The word "Rents" means all present and future rents, revenues, incoms, Issues, royalties, profits, and other benefits derived
from the Property.
GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.
GRANTOR:
T,

Dann s Kappu. nt of Taylor y Ine

x% =

CORPORATE ACKNOWLEDGMENT
STATEOFf}OdeCL )
] ) 88
COUNTY OF _Pl nelfa S

The foregoing instrument was acknowledged before me this ﬂ‘z C? day of 1 ;U 9 (22 7 , 20 f E
by Dennis Kappas, Prasident of Taylor Arcade, Inc, a Florida corporation, each on behaif of the corporation. He or she is peraonally known

to me or has produced {C as identification.

Signature of Person Ta an
s, GEORGE LOUMAKOS St
5 gh Y& Commission # EE 146640
» My Commission Expires (Nams of Acknowledger Typed, Printed or Semped)
55 S  November 13, 20156
{Title or Rank)

(Serial Number, if any)

LASER PRO Lending, Ver.  13.220.070 Copr. Haland Financlal Solutions, Inc. 1897, 2013, AN Rights Reserved. - FL
LAHARLAND\CFILPL\GO3.FC TR—1 399 PR-4
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Exhibit A

PARCEL NOC: 1

Beginning at the NW Corner of Government Lot 1 of Saction 35, Township 37 South, Range 35 East, (said corner
being the Hancock Meander Corner) and run thence South along Hancock Meander Line 17.00 chains, thence N 89
degrees 32' E 2,95 chains; thence North 17.00 chains 1o Section line, being the North boundary of said Section 35;
thence S 89 degrees 32' W along Section line 2.95 chains to Hancock Meander Corner and point of beginning.

PARCEL NO: 2

From the NW Comner of Government Lot 1 in Section 35, Township 37 South, Range 35 East, said comer being
Hancock Meander Corner on East side of Taylor Creek run South along Meander Line 17.00 chains for a point of
beginning; thence N 89 degrees 32' E parallel to the North boundary line of Gavernment Lot 1, a distance of 194.7
feet, thence S 8 degrees 07' E a distance of 383.1 feet to a point on the North right of way line of Old Conner's
Highway (now abandoned); thence South 74 degrees 47° West along right of way of Conner's Highway a distance of
152.8 feet to intersection with Hancock Meander Line; thence N 38 degrees 04' W along Meander Line a distance of
163.5 feet to Meander Corner; thence North along said Meander Line a distance of 288.7 feet to the Point of
Beginning.

Said land lying in and comprising a part of Government Lot 1 in Section 35, Township 37 South, Range 35 East.

ALSO: All right, title and interest of the Grantor in and to that part of Section 35, Township 37 South, Range 35 East,
lying between the above parcels and Taylor Creek.

ALSO: All right, title and interest of the Grantor in and to that certain easement recorded in O.R. Book 2, Page 161
and 162, Public Records of Okeechobee County, Florida,

PARCEL NO: 3

Lots 1 to 12 inclusive, MOUTH OF TAYLOR, according to the Plat thereof recorded in Plat Book 3, Page 17, Pubfic
Records of Okeechobee County, Florida.

ALSO: All right, title and interest of the Grantor in and to that part of Section 26, Township 37 South, Range 35 East,
lying East of Taylor Creek, South of Mosquito Creek and West of East Waterway, less and except any portion
described as “Common Park", all according to the plat of MOUTH OF TAYLOR, recorded in Plat Book 3, Page 17,
Public Records of Okeechobee County, Florida.
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WHEN RECORDED MAIL TO:
Jeffarson Bank of Florida
Commercial Lending
3711 Tampa Rd
Oldsmar, FL. 34677

This ASSIGNMENT OF RENTS prepared by:

Name: Katle Ingle, Loan Dept
Company: Jefferson Bank of Florida
Address: 3711 Tampa Rd, Oldsmar, FL 34677

g

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated August 29, 2013, is made and executed between Taylor Arcade, Inc, a
Florida corporation, whose address is 491 Riverside Dr, Tarpon Springs, FL. 34689 (referred to below as
"Grantor”) and Jefferson Bank of Florida, whose address Is 3711 Tampa Rd, Oldsmar, FL 34677 (referred to
below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing security interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the Rents from the following described
Property located In Okeechobee County, State of Florida:

See Exhibit A, which Is attached to this Assignment and made a part of this Assignment as If fully set forth
herein.

The Property or its address Is commonly known as 2995 US Highway 441 SE & 3221 SE 30th Terrace,
Okeechobee, FL  34974. The Property tax Identification number s 1-35-37-35-0A00-00001-0000,
1-35-37-35-0010-00000-0010, 1-26-37-35-0A00-00004-C000.

FUTURE ADVANCES. In addition to the Note, this Assignment secures all future advances made by Lender to Grantor whether or not the
advances are made pursuant to a commitment. Specifically, without limitation, this Assignment secures, in addition to the amounts
specified in the Note, all future amounts Lender in its discretion may loan to Grantor within twenty (20) years of the date of this
Assignment, together with all interest thereon.

THIS ASSIGNMENT IS GIVEN TO SBECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL
OBLIGATIONS OF GRANTOR UNDER THE NOTE, THI3 ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents, Grantor shalt pay to Lender
alt amounts secured by this Assignment as they become due, and shall strictly perform all of Grantor's obligations under this Assignment.
Unless and untif Lender exercises its right to collect the Rents as provided below and so long as there is no default under this Assignment,

Grantor may remain in possesslon and control of and operate and manage the Property and collect the Rents, provided that the granting of
the right to collect the Rents shali not constitute Lender's consent to the use of cash collateral in a bankruptey proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Ownership. Grantor is entitled to receive the Rents free and dlsar of all rights, loans, liens, encumbrances, and claims except as
disclosed to and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power and authority to enter into this Assignment and to assign and convey the Rents to
Lender.
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ASSIGNMENT OF RENTS
(Continued) Page 2

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by any instrument now in force.

No Further Transfer. Grantor wiil not sell, assign, encumber, or otherwise dispose of any of Grantor's rights in the Rents except as
provided in this Assignment,

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the right at any time, and even though no defauit shall have
occurred under this Assignment, to collect and receive the Rents. For this purpose, Lender is hereby given and granted the following
rights, powers and authority:

Notica to Tenants. Lender may send notices to any and ali tenants of the Property advising them of this Assignment and directing all
Rents to be paid directly to Lender or Lender's agent.

Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and receive from the tenants or from
any other persons liable therefor, all of the Rents; institute and carry on all legal proceedings necessary for the protection of the
Property, including such proceedings as may be necessary to recover possession of the Property; collect the Rents and remove any
tenant or tenants or other persons from the Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same In repair; to pay the costs
thereof and of all services of all employees, including their equipment, and of all continuing costs and expenses of maintaining the
Property in proper repair and condition, and also to pay all taxes, assessments and water utilities, and the premiums on fire and other
insurance effocted by Lender on the Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State of Florida and also all
other laws, rules, orders, ordinances and requirements of all other governmental agencies affecting the Property.

Lease the Praoperty. Lender may rent or lease the whole or any part of the Property for such term or terms and on such conditions as
Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in Lenders name or in Grantor's
namae, to rent and manage the Property, including the collaction and application of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deam appropriate and may act
exclusively and solely in the place and stead of Grantor and to have all of the powers of Grantor for the purposes stated above.

No Requirement to Act. Lender shail not be required to do any of the foregoing acts or things, and the fact that Lender shall have
performed one or mora of the foregoing acts or things shall not require Lender to do any other spacific act or thing.

APPLICATION OF RENTS. All costs and expenses incummed by Lender in connection with the Property shall bs for Grantor's account and
Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion, shall determine the application of any and all Rents
received by it; however, any such Rents received by Lender which are not applied to such costs and expenses shall be applied to the
indebtedness. All expenditures made by Lender under this Assignment and not reimbursed from the Rents shall bacome a part of the
indebtedness secured by this Assignment, and shall be payable on demand, with Interest at the Note rate from date of expenditure untit
paid.

FULL PERFORMANCE. If Grantor pays all of the indebtedness when due and otherwise performs all the obligations imposed upon Grantor
under this Assignment, the Note, and the Related Documents, Lender shall execute and deliver to Grantor a suitable satisfaction of this
Assignment and suitabie statements of termination of any financing statement on file evidencing Lender's security interest in the Rents and
the Property. Any termination fee required by law shail be paid by Grantor, if penmitted by applicable law.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's interest In the Property or if
Grantor feils to comply with any provision of this Assignment or any Related Documents, inciuding but not limited to Grantor's failure to
discharge or pay when due any amounts Grantor is required to diacharge or pay under this Assignment or any Related Documents, Lender
on Grantor's behalf may (but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or placed on the Rents or the
Property and paying all costs for insuring, maintalning and preserving the Property. All such expenditures incurred or paid by Lender for
such purposges will then bear interest at the rate charged under the Note from the date incurred or paid by Lender to the date of repayment
by Grantor. All such expenses will become a part of the Indebtedness and, at Lender's option, will {A) be payable on demand; (B) be
added to the balance of the Note and be apportioned among and beé payable with any installment payments to become due during either
(1) the term of any applicable insurance policy; or (2) the remaining term of the Nota; or (C) be treated as a baitoon payment which will
be due and payeble at the Note's maturity. The Assignment also will secura payment of these amounts. Such right shall be In addition to
all other rights and remedies to which Lender may be entitied upon Default.

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this Assignment:
Payment Defauit. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or condition contained in this
Assignment or in any of the Related Documents or to comply with or to perform any term, obligation, covenant or condition contained
in any other agreement batween Lender and Grantor.

Default on Other Payments. Fallure of Grantor within the time required by this Assignment to make any payment for taxes or
insurance, or any other payment necessary to prevent filing of or to effect discharge of any lien.

Default in Favor of Third Partlea. Any guarantor or Grantor defaults under any loan, extension of credit, security agreement, purchase
or sales agreement, or any other agreement, in favor of any ather creditor or person that may materlally affect any of any guarantor's
or Grantor's property or abllity to perform their respective obligations under this Assignment or any of the Related Documents,
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Environmental Dofault. Failure of any party to comply with or perform when due any term, obligation, covenant or condition contained
in any environmental agreement executed in connection with the Property.

False Statements. Any warmranty, representation or statement made or furnished to Lender by Grantor or on Grantor's behalf under
this Assignment or the Related Documents is false or misleading in any material respect, either now or at the time made or furnished
or becomes false or misleading at any time thereatter,

Defective Collateraiization. This Assignment or any of the Related Documants ceases to be in full force and effact (including failure of
any collateral document to create a valid and perfected security interest or lien) at any time and for any reasan.

Insolvency., The dissolution or termination of Grantor's existence as a going business, the insolvency of Grantor, the appointment of a
receiver for any part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor,

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by judicial proceeding, seif-help,
repossession or any other method, by any creditor of Grantor or by any governmental agency againsat the Rents or any property
securing the Indebtedness. This includes a gamishment of any of Grantor's accounts, including deposit accounts, with Lender.
However, this Event of Default shall not apply if there is a good faith dispute by Grantor as to the validity or reasonableness of the
claim which Is the basis of the creditor or forfeiture proceeding and if Grantor gives Lender written notice of the creditor or forfeiture
proceading and deposits with Lender monies or a surety bond for the creditor or forfelture procesding, in an amount determined by
Lender, in its sole discretion, as being an adequate reserve or bond for the dispute.

Property Damage or Loss. The Property is lost, stolen, substantially damaged, sold, or borrowed against.

Events Affacting Guarantor. Any of the preceding events oocurs with respect to any Guarantor of any of the Indebtedness or any
Guarantor dies or becomes incompetent, or revokes or disputes the velidity of, or liability under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the prospect of payment or
performance of the indebtedness is impaired.

Insecurity. Lender in good falth belleves itseif insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter, Lender may exercise any
one or more of the following rights and remedies, in addition to any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the entire Indebtedness
immediately due and payable, including any prepayment penalty that Grantor would be required to pay.

Coliect Rents. Lender shell have the right, without notice to Grantor, to take possession of the Property and collect the Rents,
Including amounts past due and unpaid, and apply the net proceeds, over and above Lenders costs, against the Indebtedness. in
furtherance of this right, Lender shell have all the rights provided for in the Lender's Right to Receive and Collect Rents Section,
above. If the Rents are collected by Lender, then Grantor Irevocably designates Lender as Grantor's attomey-in-fact to endorse
instruments recelved in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by
tenants or other users to Lander in response to Lender's demand shall satisfy the obligations for which the payments are made,
whether or not any proper grounds for the demand existed. Lender may exercise its rights under this subparagraph either In person,
by agent, or through a receiver,

Appoint Receiver. In the evant of a suit being instituted to foreclose this Assignment, Lander shall be entitied to apply at any time
pending such foreclosure suit to the court having jurisdiction thereof for tha appointment of a raceiver of any or ali of the Property,
and of ail rents, incomes, profits, issues and revenues thereof, from whatsoever source. The parties agree that the court shall
forthwith appoint such receiver with the usual powers and dutles of recelvers in like cases. Such appointment shall be made by the
court as a matter of strict right to Lender and without notice to Grantor, and without reference to the adequacy or inadequacy of the
value of the Property, or to Grantor's solvency or any other party defendant to such suit. Grantor hereby specifically waives the right
to object to the appointment of a receiver and agrees that such appointment shall be made as an admitted equity and as a matter of
absolute right to Lender, and consents to the appointment of any officer or employee of Lender as receiver. Lender shall have the
right to have a receiver appointed to take possession of ali or any part of the Property, with the power to protect and preserve the
Property, to operate the Propsrty preceding foreclosure or sale, and to collect the Rents from the Property and apply the proceeds,
over and above the cost of the recelvership, against the Indebtsdness. The receiver may serve without bond if permitted by law.
Lender’s right to the appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the indebtedness
by a substantial amount. Employment by Lender shall not disqualify @ person from serving as a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or by law,

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other remedy, and an election to make
expanditures or to take action to perform an obligation of Grantor under this Assignment, after Grantor's fallure to perform, shall not
affect Lender's right to declare a default and exercise its remedies.

Attorneys’ Fees; Expenses. If Lender Institutes any suit or action to enforce any of the terms of this Assignment, Lender shall be
entitled to recover. such sum as the court may adjudge reasonable as attorneys' fees at trial and upon any appeal. Whether or not any
courl action is involved, and to the extant not prohibited by law, ali reasonable expenses Lender incurs that in Lender's opinion are
necessary at any tirme for tha protsction of its interest or the enforcement of its rights shall become a part of the indebtedness payable
on demand and shali bear interest at the Note rate from the date of the expenditure unti repaid. Expenses coverad by this paragraph
include, without limitation, however subject to any limits under applicable law, Lenders reasonable attorneys' fees and Lender's jegal
expenses, whather or not there is a lawsuit, including raasanable attorneys' fees and expanses for bankruptcy proceedings (including
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efforts to modify or vacate any automatic stay or injunction), appeals, and any anticipated postjudgment collection services, the cost
of searching records, obtaining title reports (inciuding foreclosure reports), surveyors’ reports, and appraissi fees, title Insurance, and
fees for the Trustee, to the extent permitted by applicable law. Grantor also will pay any court costs, in addition to all other sums
provided by iaw.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding and agreement of the
parties as to the matters set forth in this Assignment. No alteration of or amendment to this Assignment shall be effective unless
given in writing and signed by the party or parties sought to be charged or bound by the alteration or amendment,

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to be used to interpret or
define the provisions of this Assignment.

Governing Law. This Assignment will be governed by federal law applicable to Lender and, to the extent not preempted by foderal
law, the laws of the State of Florida without regard to its conflicts of law provisions. This Assignment has been accepted by Lender
in the State of Florida,

Merger. There shall be no merger of the interest or estate created by this aasignment with any other interest or estata in the Property
at any time held by or for the benefit of Lender in any capacity, without the written consent of Lender.

Interpretation. (1) In ail cases where there is more than one Borrower or Grantor, then all words used In this Assignment in the
singular shall be deemed to have been used in the plural whers the context and construction so require. (2) If maore than one person
signs this Assignment as "Grantor," the obligations of each Grantor are joint end several. This means that if Lender brings a lawsuit,
Lender may sue any one or more of the Grantors. If Borower and Grantor are not the same person, Lender nesd not sue Bomrower
first, and that Borrower need not be joined in any lawsuit. (3) The names given to paragraphs or sections in this Assignment are for
convenience purposes onily. They are not to be used to interpret or define the provigions of this Asslgnment.

No Waiver by Lender, Lender shall not be desmed to have waived any rights under this Assignment unless such waiver is given in
writing and signed by Lender. No delay or omission on the part of Lender in exercising any right shall operate as a waiver of such
right or any other right. A waiver by Lender of a provision of this Assignment shall not prejudice or constitute a waiver of Lender's
right otherwise to demand strict compliance with that provision or any other provision of this Assignment. No prior waiver by Lender,
nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantor's
obligations as to any future transactions. Whenever the consent of Lender is required under this Assignment, the granting of such
consent by Lender in any instance shall not constitute continuing consent to subsequent instances where such consent is required and
in all cases such consent may be grented or withheid in the sole discretion of Lender.

Notices. Any notice required to be given under thia Assignment shall be given in writing, and shali ba effective when actually
delivered, when actually received by telefacsimile (unless otherwise required by law), when deposited with a nationally recognized
overnight courier, or, if malled, when deposited in the United States mail, as first class, certified or registered mail postage prepaid,
directed to the addresses shown near the beginning of this Assignment. Any party may change its address for notices under this
Assignment by giving written notice to the other parties, specifying that the purposs of the notice is to change the party’s address.
For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address. Unless otherwise provided or
required by law, if there is more than one Grantor, any notice given by Lender to any Grantor is daemed to be notice given to all
Grantors.

Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under this Assignment are granted for
purposes of security and may not be revoked by Grantor until such time as the same are renounced by Lender.

Severability. If e court of competent jurisdiction finds any provision of this Assignment to be illegal, invalid, or unenforceable as to
any circumstance, that finding shall not make the offending provision illegal, invalid, or unenforceable as to any other circumstance. If
feasible, the offending provision shall be considered modified so that it becomes legal, vaiid and enforceable. If the offending
provision cannot be so modified, it shall be considered deleted from this Assignment. Unless otherwise required by law, the iliegality,
invalidity, or unenforceability of any provision of this Assignment shafl not affect the legality, valldity or enforceability of any other
provision of this Assignment.

Successors and Assigne. Subject to any limitations stated in this Assignment on transfer of Grantor's interest, this Assignment shali
be binding upon and inure to the benefit of the parties, their successors and assigns. If ownership of the Property becomes vasted in
a person other than Grantor, Lender, without notice to Grantor, may deal with Grantor's successors with reference to this Assignment
and the Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this Assignment or liability
under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Assignment.

Waive Jury. All parties to this Assignment hereby waive the right to sny jury trial In sny action, proceeding, or countercialm brought
by any party against any other party.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used In this Assignment. Unless
specifically staled to the contrary, all references to dollar amounts shall mean amounts in lawful money of the United States of America.
Words and terms used in the singular shall include the plural, and the plural shall include the singular, as the context may require. Words
and tarms not otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word “Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS may be amended or
madified from time to time, together with all exhiblts and schedules attached to this ASSIGNMENT OF RENTS from time to time.
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Borrower. The word "Borrower* means Taylor Arcade, Inc.
Default. The word "Default” means the Default set forth in this Assignment in the section titled "Defauit”.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this Assignment in the default section
of this Assignment.

Grantor. The word “Grantor” means Taylor Arcade, Inc.
Guarantor. The word “Guarantor” means any guarantor, surety, or accommodation party of any or ail of the indebtedness.

Guaranty. The word "Guaranty"” means the guaranty from Guarantor to Lander, including without limitation a guaranty of ali or part of
the Nots.

Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, costs and expenses payable under the Note
or Related Documents, together with all renewals of, extensions of, modifications of, consolidations of and substitutions for the Note
or Related Documents and any amounts expsnded or advanced by Lender to discharge Grantor's obligations or expenses incurred by
Lender to enforce Grantor's obligations under this Assignment, together with interest on such amounts as provided in this
Assignment. Specifically, without limitation, indebtedness includes the future advances set forth In the Future Advances provision of
this Assignment, together with all interest thereon.

Lender. The word “Lender” means Jefferson Bank of Florida, its successors and assigns.

Note. The word "Note” means the promissory note dated August 29, 2013, In the original principai amount of
$1,450,000.00 from Grantor to Lender, together with ali renewals of, extensions of, modifications of, refinancings of,
consolidations of, and substitutions for the promissory note or agreement.

Property. The word "Property” means all of Grantor's right, title and interest in and to all the Property as described in the
"Assignment” saction of this Assignment.

Related Documents. The words "Related Documents® mean all promissory notes, credit agreements, loan agreements, environmental
agreements, guaranties, security agreements, mortgages, deeds of trust, security deeds, collateral mortgages, and all other
instruments, agreements and documents, whether now or hereafter existing, executed in connection with the Indebtsdness.

Rents. The word "Rents" means all of Grantor's present and future rights, title and Interest in, to and under any end ali present and
future leases, including, without limitation, all rents, revenue, income, issues, royelties, bonuses, accounts receivable, cash or security
deposits, advance rentals, profits and procaeds from the Property, and other payments and benefits darived or to be derived from such
leases of every kind and nature, whether due now or later, including without limitation Grantor's right to enforce such leases and to
receive and collect payment and proceeds thersunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND NOT PERSONALLY BUT AS
AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND EXECUTED ON BEHALF OF GRANTOR ON AUGUST
29, 2013,

GRANTOR:
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CORPORATE ACKNOWLEDGMENT

stateof _[O[ . AL )
N })Sss
COUNTY OF F/ nelle S )
The foregoing instrument was acknowledged before me this o(( 9 day of ]Q&C?CCS T , 20

by Dennis Kappas, President of Tayl ade, Inc, a Florida corporation, each on
P

alf of the corporation. He or she is personally known
to me or has produced as identification.

(Signature of Person TERING ABKnowledgment)

%‘,Emo"ﬁgs,:' 9él EM,':?;?‘? (Name of Acknowledger Typed, Printed or Stamped)

My Commission Expires
November 13, 2015 {Title or Rank)

(Serial Number, if any)

TASER PRO Lending, Ver. 13.2.20.010 Copr. Harland Finandial Solutions, Inc. 1997, 2013.  All Rights Reserved. - FL
LAHARLAND\CFILPL\G14.FC TR-1399 PR-4
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Exhibit A

PARCEL NO: 1

Beginning at the NW Corner of Government Lot 1 of Section 35, Township 37 South, Range 35 East, (said comer
being the Hancock Meander Corner) and run thence South along Hancock Meander Line 17.00 chains, thence N 89
degrees 32' E 2.95 chains; thence North 17.00 chains to Section line, being the North boundary of said Section 35;
thence S 89 degrees 32' W along Section line 2.95 chains to Hancock Meander Comer and point of beginning.

PARCEL NO: 2

From the NW Cormner of Government Lot 1 in Section 35, Township 37 South, Range 35 East, said corner being
Hancock Meander Corner on East side of Taylor Creek run South along Meander Line 17.00 chains for a point of
beginning; thence N 89 degrees 32' E parallel to the North boundary line of Government Lot 1, a distance of 194.7
feet, thence S 8 degrees 07' E a distance of 383.1 feet to a point on the North right of way line of Old Conner's
Highway (now abandoned); thence South 74 degrees 47° West along right of way of Conner's Highway a distance of
152.8 feet to intersection with Hancock Meander Line; thence N 38 degrees 04' W along Meander Line a distance of
163.5 feet to Meander Corner; thence North along said Meander Line a distance of 288.7 feet to the Point of
Beginning.

Said land lying in and comprising a part of Government Lot 1 in Section 35, Township 37 South, Range 35 East.

ALSO: Ali right, title and interest of the Grantor in and to that part of Section 35, Township 37 South, Range 35 East,
. lying between the above parcels and Taylor Creek.

ALSO: All right, title and interest of the Grantor in and to that certain easement recarded in O.R. Book 2, Page 161
and 182, Public Records of Okeechobee County, Florida.

PARCEL NO: 3

Lots 1 to 12 inclusive, MOUTH OF TAYLOR, according to the Plat thereof recorded in Plat Book 3, Page 17, Public
Records of Okeechobee County, Florida.

ALSO: Ali right, title and interest of the Grantor in and to that part of Section 26, Township 37 South, Range 35 East,
lying East of Taylor Creek, South of Mosquito Creek and West of East Waterway, less and except any portion
described as "Common Park”, all according to the plat of MOUTH OF TAYLOR, recorded in Plat Book 3, Page 17,
Public Records of Okeechobee County, Florida.

Book735/Page1787 CFN#2013009124 Page 17 of 17



Jelferson
Bank

PROMISSORY NOTE

0! 8 £5 00 B

Referances in the boxes above are for Lender's use only and do nat fimit the applicability of this document to any particular loan or item,
Any item above contalning *™**" has been omitted due to text length limitations.

Borrower:  Taylor Arcade, Inc Lender: Jefferson Bank of Florida
491 Riverside Dr Commercial Lending
Yarpon Springs, Fl. 34689 3711 Tampa Rd

Oldsmar, FL 34677

Principal Amount: $1,450,000.00 Date of Note: August 29, 2013

PROMISE TO PAY. Taylor Arcade, Inc ("Borrower™) promises to pay to Jefferson Bank of Florida {"Lender™), or order, in jawful money of the
United States of Amaerica, the principal amount of One Million Four Hundred Fifty Thousand & 00/100 Dollars ($1,450,000.00), together with
interest on the unpaid principal balance from August 29, 2013, untl paid in full.

PAYMENT. Subject to any payment changes resuiting from changes in the index, Borrower will pay this loan in accordance with the follawing
payment schedule, which calculates interest on the unpald principal balances as described in the "INTEREST CALCULATION METHOD"
paragraph using the interest rates described in this paragraph: 60 monthly consacutive principal and interest payments in the initia) amount of
$9,478.03 each, beginning October 15, 2013, with interest calculated on the unpaid principal balances using an Initlal interest rata of 4.790%
per annum based on a year of 360 days; and 180 monthly consecutive principal and interest payments in the Initlal amount of $9,478.04 sach,
baginning October 15, 2018, with interest calculated on the unpaid principal balances using an interest rate based on the squivalent to the five
(5) year LIBOR Interest Rate Swap rate. As used hereln, the phrase "LIBOR Interest Rate Swap Index” means, for the purpose hereof, the
weekly average yield announced or published from time to time by the Federai Reserve Board Statistical Release (Pub. H.15 {519)) to be the
“LIBOR Interest Rate Swap™ rate for a five-year fixed rate payer In exchange for a three month LIBOR rate (currently 1.780%), plus a margin of
2.750 percentage points, the sum rounded up to the nearest 0.125, adjusted if necessary for the minimum and maximum rate limitations for
this loan, resulting in an inltial interest rate of 4.790% per annum based on a year of 380 days. Borrower's final payment will be due on
September 15, 2033 and wili be for all principal and accrued Interest not yet paid, together with any other unpaid amounts under this Note.
Unless otherwise agread or required by applicable law, payments will be applied first to any accrued unpaid interest; then to principal; then to
any escrow or reserve account payments as required under any mortgage, deed of trust, or other security instrument or security agreement
securing this Note; then to any late charges; and then to any unpaid collection costs. Borrower will pay Lender at Lender’s address shown
above or at such other place as Lender may designate in writing.

VARIABLE INTEREST RATE. For the first 60 payments, the interest rate on this loan will be 4.780%. Thereafter, the interest rate on this Note
Is subject to change from time to time based on changes in an independent index which is the equivalent 1o the five (5) year LIBOR Interest Rate
Swap rale. As used herein, the phrase "LIBOR Interest Rate Swap Index" means, for the purpose hereof, the weekly average vield announced
or published from time to time by the Federal Reserve Board Statistical Release (Pub. H.15 {519}) to be the "LIBOR Interest Rate Swap" rate for
a five-year fixed rate payer in exchange for a three month LIBOR rate {the "Index”). The index is.not necessarily the lowest rate charged by
Lender on its loans. If the Index becomes unavailable during the term of this loan, Lender may designate a substitute index after noftifying
Borrower. Lender will tell Borrower the current Index rate upon Borrower's request. The interest rate change will not occur more often than
each five (5) years, Borrower understands that Lender may make loans based on other rates as well. The index currently is 1.790% per
annum. The interest rate or rates to be appiied to the unpaid principal balance during this Note will be the rate or rates set forth herein in the
"Payment" section. Notwithstanding any other provision of this Note, after the first payment stream, the interest rate for each subsequent
payment stream will ba effactive as of the due date of the last payment In the Just-ending payment stream, NOTICE: Under no circumstances
will the effective rate of interest on this Note be less than 4.790% per annum or more than the maximum rate aflowed by applicable faw.
Whenever increases occur in the interest rate, Lender, at its option, may do one or more of the following: (A) incresse Borrower's payments to
ensure Borrower's loan will pay off by its original final maturity date, (B) increase Borrower's payments 10 cover accruing interest, (C)
increase the number of Borrowers payments, and (D) continue Borrower's payments at the same amount and increase Borrower's final
payment.

INTEREST CALCULATION METHOD. Interest on this Note is computed on a 365/360 besis; that is, by applying the ratic of the interest rate
over a year of 360 days, multiplied by the outstanding principal balance, multipiied by the actual number of days the principal balance is
outstanding. All interest payable under this Note is computed using this method.

PREPAYMENT PENALTY. Upon prepayment of this Note, Lender is entitied to the following prepayment penalty: This loan is subject to a one
percent (1%) prepayment penalty during the first 60 months from the date hereof. The prepayment penalty shall only be assessed if this loan is
refinanced with any other bank. Except for tha foregoing, Borrowar may pay all or a portion of the amount owed earlier than it is due, Early
payments will not, unless agreed to by Lender in writing, relieve Borrower of Barrower's obligation to conlinue to make payments under the
payment schedule. Rather, early payments will reduce the principal balance due and may result in Borrower's making fawer payments.
Borrower agrees not to send Lender payments marked “paid in full", "without recourse”, or similar language. If Borrower sends such a
payment, Lender may accept it without losing any of Lender's rights under this Note, and Borrower will remain obligated 1o pay any further
amount owed to Lender. All written communications concerning disputed amounts, including any check or other payment instrument that
indicates that the payment constitutes “payment In full" of the amount owed or that is tendered with other conditions or limitations or as full
satisfaction of a disputed amount must be mailed or delivered to: Jefferson Bank of Fiorida, 3711 Tampa Rd Oidsmar, FL 34677.

LATE CHARGE. If a payment is 10 days or more late, Borrower will be charged 5.000% of the regularly scheduled payment or $50.00,
whichever is greater.

INTEREST AFTER DEFAULT. Upon default, including failure to pay upon final maturity, the interaest rate on this Note shall be increased to
18.000% per annum based on a year of 360 days., Howaver, in no event will the interest rate exceed the maximum interest rate limitations
under applicable law,

DEFAULT. Each of the following shall constitule an event of defauit {("Event of Defauit") undsr this Note;
Payment Default. Borrower fails to make any payment when due under this Note.

Other Defaults. Borower fails 1o comply with or to perform any other term, obligation, covenant or condition contained in this Note or in
any of the related documents or to compiy with or to perform any term, obligation, covenant or condition cantained in any other agreement




PROMISSORY NOTE
Loan No: 18575-10002 {Continued) Page 2

between Lender and Borrower.

Dafault in Favor of Third Parties, Borrower or any Granlor defauits under apy loan, extension of credit, security agreemenl, purchase or
sales agreemsni, or any other agreement, in favor of any other creditor or person that may malerially affect any of Borrower's property or
Boirower's ability to repay this Note or perform Borrower's obligations under this Note or any of the related docurments.

Environmental Default. Failure of any party to comply with or perform when due any term, obligation, covenant or condition contained in
any environmeantal agreement executed in connection with any loan.

False Statements. Any warranty, representation or statement made or furnished to Lander by Borrower or on Barrawer's behalf under this
Note or the related documents is false or misleading in any materia! respect, eithar now or at the time made or furnishad or becomes faise

or misleading at any time theraafter.

Insolvency. The dissolution or termination of Borrower's existence as a going business, the Insolvancy of Borrower, the appointment of a
receiver for any part of Borrowers property, any assignment for the benefit of credilors, any type of creditor workout, or the
commancement of any proceeding under any bankruptcy or insolvency laws by or against Borrower.

Creditor or Forfeiture Proceadings. Commancement of foreclosure or forfeilure proceedings. whether by judicial proceeding, seif-help.
repossession ar any other mathod, by any creditor of Borrower or by any governmental agency against any collateral securing the loan.
This includes a garnishmen! of any of Borrower's accounts, including deposit accounts, with Lender. However, this Event of Defaull shail
not apply if there is a good faith dispule by Borrower as 1o the validity or reasonableness of the claim which is the basis of the creditor or
forfeiture proceeding and if Borrower gives Lender written notice of the credilor or forfeiture proceeding and deposits with Lender monies or
a surety bond for the creditor or forfeiture proceeding, in an amount determined by Lender, in its sole discretion, as being an adequale
resorve or bond for the dispute.

Events Affecting Guarantor. Any of the preceding events occurs with respect o any Guaranior of any of the indebtedness or any
Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability under, any guaranty of the indebtedness
evidenced by this Note.

Change In Ownership. Any change in ownership of twenty-five percent (25%) or more of the common stock of Borrower.

Adverse Change. A material adverse change occurs in Botrower's financial condition, or Lender believes the prospect of payment or
parformance of this Note is impaired.

insecurity. Lender in good faith believes itself insecure.

LENDER'S RIGHTS. Upon default, Lender may declare the entire unpaid principal balance under this Note and all accrued unpaid interest
immediately due, and then Borrower will pay that amount.

ATTORNEYS' FEES; EXPENSES. Lender may hira or pay someone else to heip coliect this Note if Borrower does not pay. Borrower will pay
Lender the amount of these casts and expenses, which includes, subject to any limits undar applicable law, Lender's reasonzble attorneys' fees
and Lender's legal expenses whether or not there is a lawsuit, including reasonable attorneys' foes and legal expenses for bankruptcy
proceedings (Including efforts 1o modify or vacale any automatic stay or injunction), and appeals. If not prohibited by applicable law, Borrower
also will pay any court costs, in addition to all other sums provided by law.

JURY WAIVER, Lender and Borrower hereby waive the right to any jury trial in any action, proceeding, or counterciaim brought by either Lender
or Borrower againsi the other.

GOVERNING LAW, Th'is Note will be governed by federal law applicable to Lender and, to the extent not preempted by fedecal law, the ltaws of
the State of Florida without regard to its conflicts of taw provisions. This Note has been accepted by Lender in the State of Florida,

DISHONORED ITEM FEE. Borrower will pay a fee to Lender of $30.00 if Borrower makes a payment on Borower's Inan and the check or
preauthorized charge with which Borrower pays is later dishonored,

RIGHT OF SETOFF. To the extent permiited by applicable law, Lender reserves a right of selofl in all Borrower's accounts with Lender {(whethar
checking, savings, or soma other aceount), This inciudes all accounts Borrower hoids jointly with someone eise and all actounts Borrower may
open in the future. However, this does not include any IRA or Keogh accounts, or any trust accounts for which setoff would be prohibited by
jaw. Borrower autharizes Lender, to the extent permitted by applicable law, to charge or setoff all sums owing on the indebtedness against any
and all such accounts. and, at Lender's option, to administratively freeze ali such accounts to aliow Lender 1o protect Lendar's charge and setoff
rights provided in this paragraph.

CROSS DEFAULY AND CROSS COLLATERALIZATION. A default under this Note shall be and constilute a defaull ynder any and all other
evidence of indebtedness and any other instruments of security therefore in which the Borrower js liable and of which the Lender is the holder.
A defaull under any other evidence of indebtedness and any instrument of security thereof in which Borrower is liable and the Lender is the
holder shall constitute as default under this Note or instrument of security thereof. The Lender is hereby granted a lien upon and a securily
interest in all property of Borrower now or at any time hereafter in the possession of the Lender in any capacity whatsoever, including but not
fimiled to any balance or share of any deposit, trust or agency account as security for the payment of any all indebledness, and the Lender is
hereby authorized to apply, on or after maturity (whether by acceleration or otherwise) 1o the payment of this debt any such funds or property in
possession of the Lender belonging to the Borrower, in such order of application as Lender may from time to time elect, without advance notice.

RATE AND PAYMENT CHANGE DATES. The first Rate Change Dale is September 15, 2018 and tha first Payment Change Date is October 15,
2018. Rate and payment changes will not occur more than each five (§) years thereafter.

OPERATING ACCOUNT DEFAULT. Borrower will maintain its deposit operating accounts relating to the morigaged property with Lender for the
term of the joan. In the event these accounts are not maintained as required, the Borrowers agree thal the interest rate on this Promissory
Note, and any renewal or extensions there, of shall be increased by one (1.0) percentage point cetraactive from the dale of the account closing
or inactivily in the deposilory account(s),

FINANCIAL STATEMENTS. Lender will require year-end financial statemenits, satisfactory 1o Lender, on the Borrower no later than 90 days from
the end of each calendar or fiscal year. The Borrower shall certify all financial stalements provided to the Lender lo be trus, complete and
correct in all raspects and accurately represents lhe Borrower's financial condition. The Borrower will furnish annual income tax relurns by May
15!t of each year, or if extended, within 30 days of filing.

In addition, with 80 days of the close of each fiscal year, Barrower will fumish Lender with the year-end rent rolf on the montgaged property,
acceptable to Lender. Such statements will be certified as correct by Borrower,

SUCCESSOR INTERESTS., The terms of this Note shall be binding upon Borrower, and upon Borrower's heirs, personal representatives,
successors and assigns, and shall inure to the benefit of Lender and its successors and assigns.




PROMISSORY NOTE
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NOTIFY US OF INACCURATE INFORMATION WE REPORT TO CONSUMER REPORTING AGENCIES. Borrower may notify Lender if Lender
reports any inaccurate information about Borrower's accoun\(s) to a consumer raporting agency. Borrowers written notice describing the
specific inaccuracy(ies) should be sent ta Lender at the following address: Jefferson Bank of Florida 3711 Tampa Rd Oldsmar, FL 34877,

GENERAL PROVISIONS. I any part of this Note cannot be enforced, this fact will no! affect the rest of the Note. Borrower does not agree or
intend to pay, and Lender does not agres or intend to contract for, charge, coliact, take, reserve or receive (collectively referred to harein as
“charge or coliect™), any amount in the nature of interest or in the nature of a fee for this loan, which would in any way or event (including
demand, prepayment, or acceleration) cause Lender to charge or collect more for this loan than the maximum Lender would be permitted to
charge or coliect by federal law or the law of the State of Florida (as applicable}, Any such excess interesl or unauthorized fee shall, insiead of
anything stated to the contrary, be applied first to reduca the principal balance of this loan, and when the principal has been paid in full, be
refunded to Borrower. Lender may delay or forgo enforcing any of its rights or remedies under this Note without losing them. Borrower and any
other person who signs, guarantees or endorses this Note, to the extent allowed by law, waive presentment, demand for payment, and notice of
dishonor. Upon any change in the terms of this Note, and unless otherwise expressly stated in writing, no party who signs this Note, whether
as maker, guarantor, accommodation maker or endorser, shall be released from liability. Al such parties agree that Lender may rensw or extend
(repeatedly and for any length of time) this foan or release any party or guarantor or coliateral; or impair, fail to realize upon or perfect Lender's
security interest in the colfateral, and take any other action deemed necessary by Lender without the consent of or nolice 1o anyone. All such
parties also agree that Lender may modify this loan without the consent of or notice to anyone other than the party with whom the modification
is made. The obligations under this Note are joint and several.

PRIOR TO SIGNING THIS NOTE, BORROWER READ AND UNDERSTOOD ALL THE PROVISIONS OF THIS NOTE, INCLUDING THE VARIABLE
INTEREST RATE PROVISIONS. BORROWER AGREES TO THE TERMS OF THE NOTE.

BORROWER ACKNOWLEDGES RECEIPT OF A COMPLETED GOPY OF THIS PROMISSORY NOTE.

BORROWER:

TAYLOR A DE, INC N
By: @47115 Yoronry

| Dennly Kappas, President of Taylor Agcatle, Inc

Fiorida Documentary Stamp Tax

Florida documentary stamp tax in the amount required by law has been paid with respect to this Note on the
Mortgage and Assignment of Rents securing this Note.

LASER PRO Lenging, Ver, 13.2.20.010 Copr. Hadend Finandel Sduiicns, Inc, 1987, 2013, AN AigNa flassryed. - A LAHARLARDCFILPLDZO PG TR- 1300 PRA
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STATE OF FLORIDA UNIFORM COMMERCIAL CODE OR BK 735 FG 1738
FINANCING STATEMENT FORM SHARIH ROBFRTSON: CLERY OF CIR{IIT COURT
A.NAME & DAYTIME PHONE OF CONTACT PERSON OKEECHOREE COUNTY» FLORIDA
Katie Ingle 727-781-7500 RECORDED 09/04/2013 01222212 FH
REZORGIMG FEZS $27 .00
8. SEND ACKNOWLEDGMENT TO: RIZORDED BY ™ %inon
Name Jetferson Bank of Florida Fas 1738 - 1790% (3 pas)
Addroes 3711 Tampa Rd
Addreas Oldsmar, FL 34877

City/Seate/Zip

THE ABOVE SPACE IS FOR FILING OFFICE USE ONLY

1. DEBTOR'S EXACT FULL LEGAL NAME - inseaT onLy ONE DeBTOR NaMe {13 OR 1b) - Do Not Abbreviate or Combins Namas

12, ORGANIZATION'S NAME

Taylor Arcade, Inc

b, INDIVIDUAL'S LAST NAME FIRST NAME MIDOLE NAME SUSFIX

1¢. MAILING ADDRESS Line Ono
491 Riverside Dr

MAILING ADDRESS Line Two cITy STATE POSTAL CODE COUNTRY
Tarpon Springs FL 34689 USA
1d. TAX 1D# REQUIRED ADD'L INFO 1e, TYPE OF ORGANIZATION 11, JURISDICTION OF ORGANIZATION 19. ORGANIZATIONAL ID#.

RE: ORGANIZATION

DEBTOR Corporation FL P98000066264 [ NONE

2. ADDITIONAL DEBTOR'S EXACT FULL LEGAL NAME - insery onLY ONE pesTOR NamE {28 OR 2b) - Do Not Abbreviats or Combina Names
2a. ORGANIZATION'S NAME

20. INDIVIDUAL’S LAST NAME FIRST NAME MIDDLE NAME SUFFIX

2¢, MAILING ADDRESS Line One

MAILING ADDRESS Line Two crTy STATE POSTAL CODE COUNTRY
24. TAX 1D# REQUIRED ADD'L INFO 2e. TYPE OF ORGANIZATION 21, JURISDICTION OF ORGANIZATION 2g. ORGANIZATIONAL 1DV,
RE: QRGANIZATION
DEBTOR I NONE

3. SECURED PARTY'S NAME (or NAME of TOTAL ASSIGNEE of ASSIGNOR S/P)- INSERT ONLY ONE SECURED PARTY NAME {3a OR 3b)

33. ORGANIZATION'S NAME

Jefferson Bank of Florida

3b. INDIVIDUAL'S LAST NAME FIRST NAME MIDOLE NAME SUFFIX

3¢, MAILING ADDRESS Line One
3711 Tampa Rd

MAILING ADDRESS Line Two Ty | STATE POSTAL CODE COUNTRY
QOldsmar FL 34677
e

4, This FINANCING STATEMENT covars 1he fallowing cotlaaral;
See attached Schedule to UCC-1 Financing Statement.

T

5. ALTERNATE DESIGNATION (it applicsbiet || LESSEERESSOR [ consianeeconsicron [ saieemanon
[ ac. uen [Jnon-uece AunG (] sewcemmuver

6. Florida DOCUMENTARY STAMP TAX - YouU ARE REQUIRED TO CHECK EXACTLY ONE ox
B At documentary stamps due and payable or to become due and payable pursuant 1o 5. 201.22 F.S,, have been paid.
D Florida Documentary Stamp Tax is not required.

7. OPTIONAL FILER REFERENCE DATA  18575-10002

STANDARD FORM - FORM UCC-1 {(REV.01/2009) Filing Office Copy Approved by the Sacratary of State, State of Florida




SCHEDULE TO UCC-1 FINANCING STATEMENT

Debtor: Taylor Arcade, Inc.

Secured Party: Jefferson Bank of Florida

Real Property: See Exhibit A attached hereto and made a part hereof

This Financing Statement covers the following types and items of property; all goods, fixtures,
equipment, inventory, accounts receivable, contract rights, commissions, chooses in action, money, general
intangibles, documents, instruments and chattel paper and all other property of whatever nature now or
hereafter located on the Real Property or used in connection with, arising in connection with or otherwise
related to the Real Property, wherever located, now in existence or hereafter created or acquired, and such
real property, and all proceeds (including insurance proceeds), products, substitutions, accessions, additions,
replacements and personal property described below and all proceeds thereof:

(a)

(b)

©

(d)

(e)

)

(9)
(h)
M

all leasehold estate, and all right, title and interest of Debtor in and to all leases or subleases
covering the Real Property or any portion thereof, or any guarantees of such leases or
subleases, now or hereafter, including, without limitation, all cash or security deposits, advance
rentals, and deposits or payments of similar nature;

All rights, title and interest of Debtor in and to all options to purchase or lease the Real Property
or any portion thereof or interest therein, and nay greater estate in the Real Property owned or
hereafter acquired;

All easements, street, ways, alleys, rights-of-way and rights used in connection therewith or as
a means of access thereto, and all tenements, and appurtenances thereof and thereto, and all
water rights;

Any and all buildings, structures and improvements now or hereafter erected thereon, including
but limited to the fixtures, attachments, appliances, equipment, machinery, and other articles
attached to said buildings, structures and improvements;

All fixtures, appliances, machinery, equipment, furniture and articles of personal property of
Debtor now or hereafter affixed to, placed upon or used in connection with the operations of
Real Property, all gas, steam, electric, water and other heating, cooking, refrigerating, lighting,
plumbing, ventilating, irrigating and power systems, machines, appliances, fixtures and
appurtenances which are now or hereafter pertain or be used with, in or on the Real Property,
even though they may be detached or detachable and all building improvement and
construction materials, supplies and equipment hereafter delivered to said land contemplating
installation or use In the constructions thereon and all rights and interests of Debtor in building
permits and architectural plans and specifications relating to the contemplated construction on
the Real Property and all rights and interests of Debtor In present or future mortgage loan
commitments pertaining to any of the Real property of improvements thereon;

All awards and proceeds of condemnation for the Real Property or any part thereof to which
Debtor is entitled for any taking of all or any part of the Real Property by condemnation or
exercise of the right if eminent domain;

All rents, issues and profits of the Real Property and all the estate, right, title, and interest of
every nature whatsoever of the Debtor in and to the same;

All accounts (including contract rights) and general intangibles pertaining to or arising from or
in connection with all or any par of the Real Property; and

All proceeds, products, replacements, additions, substitutions, renewals and accessions of any
of the foregoing items.




Exhibit A

PARCEL NQ: 1

Beginning at the NW Corner of Government Lot 1 of Section 35, Township 37 South, Range 35 East, (said corner
being the Hancock Meander Corner) and run thence South along Hancock Meander Line 17.00 chains, thence N 89
degrees 32' E 2.95 chains; thence North 17.00 chains to Section line, being the North boundary of said Section 35;
thence S 89 degrees 32' W along Section fine 2.95 chains to Hancock Meander Corner and point of beginning.

PARCEL NO: 2

From the NW Corner of Government Lot 1 in Section 35, Township 37 South, Range 35 East, said corner being
Hancock Meander Carner on East side of Taylor Creek run South along Meander Line 17.00 chains for a point of
beginning; thence N 89 degrees 32' E parallel fo the North boundary line of Government Lot 1, a distance of 194.7
feet, thence S 8 degrees 07’ E a distance of 383.1 feet to a point on the North right of way line of Old Conner's
Highway (now abandoned); thence South 74 degrees 47' West along right of way of Conner's Highway a distance of
152.8 feet to intersection with Hancock Meander Line; thence N 38 degrees 04’ W along Meander Line a distance of
163.5 feet to Meander Corner; thence North along said Meander Line a distance of 288.7 feet to the Point of
Beginning.

Said land lying in and comprising a part of Government Lot 1 in Section 35, Township 37 South, Range 35 East.

ALSO: All right, title and interest of the Grantor in and to that part of Section 35, Township 37 South, Range 35 East,
lying between the above parcels and Taylor Creek.

ALSO: All right, title and interest of the Grantor in and to that certain easement recorded in O.R. Book 2, Page 161
and 162, Public Records of Okeechabee County, Florida,

PARCEL NO: 3

Lots 1 to 12 inclusive, MOUTH OF TAYLOR, according to the Plat thereof recorded in Plat Book 3, Page 17, Public
Records of Okeechobee County, Florida.

ALSO: All right, title and interest of the Grantor in and to that part of Section 26, Township 37 South, Range 35 East,
lying East of Taylor Creek, South of Mosquito Creek and West of East Waterway, less and except any portion
described as "Common Park", all according to the plat of MOUTH OF TAYLOR, recorded in Plat Baok 3, Page 17,
Public Records of Okeechobee County, Florida.
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EXHIBIT C
STATEMENT REGARDING DISPOSITION OF OUTSTANDING
REGULATORY ASSESSMENT FEES, FINES, OR REFUNDS
OWED

Submittal of the Annual Report for 2013, including any fees/fines, is being completed
contemporaneously with the filing of this application for transfer. Taylor Arcade, Inc.
understands that it is fully responsible for any outstanding regulatory assessment fees, fines, or

refunds owed.



EXHIBIT D
PROPOSED NET BOOK VALUE OF THE SYSTEM ON DATE
OF PROPOSED TRANSFER

Upon information and belief, the rate base/net book value was established by the PSC on
September 2013. This information is contained in the wastewater tariff and is on file with the
PSC under a docket established by the previous owner.



EXHIBIT E
STATEMENT REGARDING TAX RETURNS

The applicant is attempting to obtain copies of tax returns from the previous owner from the date
the rate base was last established by the PSC, and, if obtained, will be provided to the PSC under
separate cover.



EXHIBIT F
CONDITION OF UTILITY

After reasonable inspection, the utility appears to be in satisfactory condition and is in
compliance with all applicable standards set by the Department of Environmental Protection.



EXHIBIT G
AFFIDAVIT OF NOTICE OF ACTUAL APPLICATION

An affidavit attesting to service of the notice of actual application in accordance with Section
367.045(1)(a), Florida Statutes, and Rule 25-30.030, Florida Administrative Code, will be
provided under separate cover. The applicant respectfully requests a current list of (excluding
residents) of parties that must be served notice of the application.

A copy of the Notice of Application is provided in Exhibit G of this application for transfer.



LEGAL NOTICE

Notice is hereby given on September 24, 2014, pursuant to Section 367.071, Florida Statutes, of the
application for a transfer of Wastewater Certificate No. 538-S, held by Zachary Taylor Camping and
Lodge, Inc., from Zachary Taylor Camping and Lodge Inc. to Taylor Arcade, Inc. d/b/a Zachary Taylor
RV Resort, providing service to the following described territory in Okeechobee County, Florida.

Parcel 1 - Zachary Taylor RV Resort
Township 37 South, Range 35 East
Section 35
Begin at the Northeast comer of Section 35, Township 37 South, Range 35 East. Thence West along the
North line of said Section a distance of 520 feet to the Point of Beginning (POB). Thence continue West
along the North line a distance of 420 feet to the East edge of Taylor Creek. Thence along the waters
edge of Taylor Creek the following 5 courses to a Bridge used to cross State Road 15 (Conners
Highway).
1. South 28° West a distance of 80 feet.
2. South 8° 30' West a distance of 270 feet.
3. South 2° West a distance of 280 feet
4. South 5° East a distance of 240 feet.
5. South 18° East a distance of 730 feet.
Thence North 75' East a distance of 200 feet along the North Right of Way line of State Road 15
(Conners Highway). Thence North 9° West a distance of 300 feet. Thence North 78° East a distance of
101 feet. Thence North 8° West a distance of 60 feet. Thence North 90° West a distance of 1,120 feet to
the POB.

Parcel 2 - The Taylor Creek Condominium Association
Township 37 South, Range 35 East
Section 35
Begin at the Northeast corner of Section 35, Township 37 South, Range 35 East. Thence South along the
East line of said section a distance of 1,770 feet to the Point of Beginning (POB). Thence South 89' West
a distance of 150 feet. Thence North 0° West a distance of 100 feet.
Thence South 82' West a distance of 280 feet along the South Right of Way line of State Road 15.
Thence South 0° West a distance of 20 feet. Thence South 81' West a distance of 165 feet. Thence South
15° East a distance of 700 feet. Thence North 75' East a distance of 420 feet. Thence North along the East
line of said section a distance of 550 feet to the POB

Any objection to the said application must be made in writing and filed with the Office of Commission
Clerk, Florida Public Service Commission, 2540 Shumard Oak Boulevard, Tallahassee, Florida 32399- -
0850, within thirty (30) days from the date of this notice. At the same time, a copy of said objection
should be mailed to the applicant whose address is set forth below. The objection must state the grounds
for the objection with particularity.

Taylor Arcade, Inc. d/b/a Zachary Taylor RV Resort
2995 US Highway 441 SE
Okeechobee, FL 34974



EXHIBIT H
SAMPLE TARIFF SHEETS
(original and two copies)




WASTEWATER TARIFF

TAYLOR ARCADE, INC D/B/A
ZACHARY TAYLOR RV RESORT

FILED WITH

FLORIDA PUBLIC SERVICE COMMISSION



ORIGINAL SHEET NO. 1.0

WASTEWATER TARIFF

TAYLOR ARCADE, INC. D/B/A
ZACHARY TAYLOR RV RESORT

2995 Highway 441 S E.

Okeechobee, FL 34974

(863) 763-3377

FILED WITH

FLORIDA PUBLIC SERVICE COMMISSION

Dennis Kappas, Sr.

ISSUING OFFICER

President
TITLE



ORIGINAL SHEET NO. 2.0

TAYLOR ARCADE, INC D/B/A ZACHARY TAYLOR RV RESORT

WASTEWATER TARIFF
TABLE OF CONTENTS
Sheet Number

Communities Served LiStiNg ........cc.ccccriiiiiiiiiir e 4.0
Description of Territory Served ...........oocoo oo 3.1
Index of

Rates and Charges Schedules ................cccconiiiiiiiniiiiiie, 11.0

Rules and Regulations ............c.cccooiiiieiiieiin e 6.0

Service Availability POICY ........c..oooeiiiii 21.0

Standard FOMMS ......oooiiiiiiiiiii e 17.0
Technical Terms and Abbreviations ..............ccccociiii 5.0
Territory AUthOTitY .......cccooiii 3.0

Dennis Kappas, Sr.

ISSUING OFFICER

President
TITLE



ORIGINAL SHEET NO. 3.0

TAYLOR ARCADE, INC D/B/A ZACHARY TAYLOR RV RESORT

WASTEWATER TARIFF

TERRITORY AUTHORITY

CERTIFICATE NUMBER - 538-S

COUNTY - Okeechobee

COMMISSION ORDER(s) APPROVING TERRITORY SERVED -

Order Number Date Issued Docket Number Filing Type
PSC-06-0666-PAA-SU AUG 9, 2006 040793-SU Grandfather Certificate
PSC-14- Transfer Certificate

{Continued to Sheet No. 3.1)

Dennis Kappas, Sr.
ISSUING OFFICER

President
TITLE



ORIGINAL SHEET NO. 3.1

TAYLOR ARCADE, INC D/B/A ZACHARY TAYLOR RV RESORT

WASTEWATER TARIFF

(Continued from Sheet No. 3.0)

DESCRIPTION OF TERRITORY SERVED

Okeechobee County
Wastewater Service Area
Serving Taylor Arcade, Inc. d/b/a Zachary Taylor RV Resort
and
Taylor Creek Condominium Association

Parcel 1 - Zachary Taylor RV Resort

Township 37 South, Range 35 East
Section 35

Begin at the Northeast comer of Section 35, Township 37 South, Range 35 East. Thence West along the North line of
said Section a distance of 520 feet to the Point of Beginning (POB). Thence continue West along the North line a
distance of 420 feet to the East edge of Taylor Creek. Thence along the waters edge of Taylor Creek the following 5
courses to a Bridge used to cross State Road 15 (Conners Highway).

1. South 28° West a distance of 80 feet.

2. South 8° 30' West a distance of 270 feet.

3. South 2° West a distance of 280 feet

4. South 5° East a distance of 240 feet.

5. South 18° East a distance of 730 feet.

Thence North 75' East a distance of 200 feet along the North Right of Way line of State Road 15 (Conners Highway).
Thence North 9° West a distance of 300 feet.

Thence North 78° East a distance of 101 feet.

Thence North 8° West a distance of 60 feet.

Thence North 90° West a distance of 1,120 feet to the POB.

Parcel 2 - The Taylor Creek Condominium Association

Township 37 South, Range 35 East
Section 35

Begin at the Northeast corner of Section 35, Township 37 South, Range 35 East. Thence South along the East line of
said section a distance of 1,770 feet to the Point of Beginning (POB). Thence South 89' West a distance of 150 feet.
Thence North 0° West a distance of 100 feet.

Thence South 82' West a distance of 280 feet along the South Right of Way line of State Road 15.

Thence South 0° West a distance of 20 feet.

Thence South 81' West a distance of 165 feet.

Thence South 15° East a distance of 700 feet.

Thence North 75' East a distance of 420 feet.

Thence North along the East line of said section a distance of 550 feet to the POB.
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ORIGINAL SHEET NO. 4.0

TAYLOR ARCADE, INC D/B/A ZACHARY TAYLOR RV RESORT
WASTEWATER TARIFF

COMMUNITIES SERVED LISTING

Rate
County Development Schedule(s) Sheet No.
Okeechobee Taylor Creek
Condominium
Association GS 12.0
Okeechobee Zachary Taylor
RV Resort RS 13.0
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ORIGINAL SHEET NO. 5.0

TAYLOR ARCADE, INC D/B/A ZACHARY TAYLOR RV RESORT

WASTEWATER TARIFF

1.0

2.0

3.0

4.0

5.0

6.0

7.0

8.0

9.0

10.0

11.0

TECHNICAL TERMS AND ABBREVIATIONS

"BFC" - The abbreviation for "Base Facility Charge" which is the minimum amount the Company
may charge its Customers and is separate from the amount the Company bills its Customers
for wastewater consumption.

"CERTIFICATE" - A document issued by the Commission authorizing the Company to provide
wastewater service in a specific territory.

"COMMISSION" - The shortened name for the Florida Public Service Commission.

"COMMUNITIES SERVED" - The group of Customers who receive wastewater service from the
Company and whose service location is within a specific area or locality that is uniquely
separate from another.

"COMPANY" - The shortened name for the full name of the utility which is Zachary Taylor
RV Resort.

"CUSTOMER" - Any person, firm or corporation who has entered into an agreement to receive
wastewater service from the Company and who is liable for the payment of that
wastewater service. '

"CUSTOMER'S INSTALLATION" - All pipes, shut-offs, valves, fixtures and appliances or
apparatus of every kind and nature used in connection with or forming a part of the installation for
disposing of wastewater located on the Customer's side of the Service Connection whether such
instaliation is owned by the Customer or used by the Customer under lease or other agreement.

"MAIN" - A pipe, conduit, or other facility used to convey wastewater service from individual
service lines or through other mains.

"RATE" - Amount which the Company may charge for wastewater service which is applied to the
Customer's water consumption.

"RATE SCHEDULE" - The rate(s) or charge(s) for a particular classification of service plus the
several provisions necessary for billing, including all special terms and conditions under
which service shall be furnished at such rate or charge.

"SERVICE" - As mentioned in this tariff and in agreement with Customers, "Service" shall be
construed to include, in addition to all wastewater service required by the Customer, the
readiness and ability on the part of the Company to furnish wastewater service to the Customer.
Service shall conform to the standards set forth in Section 367.111 of the Florida Statutes.

(Continued to Sheet No. 5.1)
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ORIGINAL SHEET NO. 5.1

TAYLOR ARCADE, INC D/B/A ZACHARY TAYLOR RV RESORT
WASTEWATER TARIFF

(Continued from Sheet No. 5.0)

12.0 "SERVICE CONNECTION" - The point where the Company's pipes or meters are connected with
the pipes of the Customer.

13.0 "SERVICE LINES" - The pipes between the Company's Mains and the Service Connection and
which includes all of the pipes, fittings and valves necessary to make the connection to
the Customer's premises, excluding the meter.

14.0 "TERRITORY" - The geographical area described, if necessary, by metes and bounds but, in all

cases, with township, range and section in a Certificate, which may be within or without the
boundaries of an incorporated municipality and may include areas in more than one county.

Dennis Kappas, Sr.
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ORIGINAL SHEET NO. 6.0

TAYLOR ARCADE, INC D/B/A ZACHARY TAYLOR RV RESORT

WASTEWATER TARIFF
INDEX OF RULES AND REGULATIONS
Sheet Rule
Number: Number:

ACCESS tO PrémiSes .......c.ccooviiiiiiie e e 9.0 12.0
AJuSIMENt OF BllS .......oooiiiiiie it 10.0 20.0
APPIICAtION ..o 7.0 3.0
Applications by AGENtS ..........cooiiiiiiiii e 7.0 4.0
Change of Customer's Installation ..................cccoocninniiins 8.0 10.0
Continuity 0f SErviCe ..........oocoiiiiiiii e 8.0 8.0
Customer Billing ..ot e 9.0 15.0
DelinQUENt BIllS .........cccoueueeieiieiieiee et 10.0 17.0
Evidence of CONSUMPLON ........ccoocvvvviiireeie e 10.0 220
EXIENSIONS ......ooeiiiiiiiiiiir ettt ee s eaai e reassrese s e sansssessresresssssens 7.0 6.0
Filing of CONLracts ..........c.coooiiciiiiie e 10.0 21.0
General INformation ... 7.0 1.0
Inspection of Customer's Installation .....................coo i, 8.0 11.0
Limitation Of USE ......oouvieeiieieiec ettt 8.0 9.0
Payment of Water and Wastewater Service

Bills CONCUITENEY . ...ooeiniee e 9.0 16.0
POlICY DISPULE .......oovoiieeieeieieee ettt s 7.0 20
Protection of Company's Property ..........cccccoev e, 9.0 13.0
Refusal or Discontinuance of Service ..o, 7.0 5.0

(Continued to Sheet No. 6.1)
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TAYLOR ARCADE, INC D/B/A ZACHARY TAYLOR RV RESORT

WASTEWATER TARIFF

{Continued from Sheet No. 6.0)

Sheet Rule

Number: Number:
Right-of-way or EaSements .............c.cccoiieicii e 9.0 14.0
Termination of SEIVICe ..o 10.0 18.0
Type and Maintenance ... 7.0 7.0
Unauthorized Connections - Wastewater ...............ccccccoviciiiiiiiinn, 10.0 19.0
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ORIGINAL SHEET NO. 7.0

TAYLOR ARCADE, INC D/B/A ZACHARY TAYLOR RV RESORT

WASTEWATER TARIFF

1.0

2.0

3.0

4.0

5.0

6.0

7.0

RULES AND REGULATIONS

GENERAL INFORMATION - These Rules and Regulations are a part of the rate schedules and
applications and contracts of the Company and, in the absence of specific written agreement
to the contrary, apply without modifications or change to each and every Customer to whom
the Company renders wastewater service.

The Company shall provide wastewater service to all Customers requiring such service within
its Certificated territory pursuant to Chapter 25-30, Florida Administrative Code and Chapter
367, Florida Statutes.

POLICY DISPUTE - Any dispute between the Company and the Customer or prospective
Customer regarding the meaning or application of any provision of this tariff shall upon
written request by either party be resolved by the Florida Public Service Commission.

APPLICATION - In accordance with Rule 25-30.310, Florida Administrative Code, a signed
application is required prior to the initiation of service. The Company shall provide each Applicant
with a copy of the brochure entitled "Your Water and Wastewater Service,” prepared by the
Florida Public Service Commission.

APPLICATIONS BY AGENTS - Applications for wastewater service requested by fims,
partnerships, associations, corporations, and others shall be rendered only by duly
authorized parties or agents.

REFUSAL OR DISCONTINUANCE OF SERVICE - The Company may refuse or discontinue
wastewater service rendered under application made by any member or agent of a household,
organization, or business in accordance with Rule 25-30.320, Florida Administrative Code.

EXTENSIONS - Extensions will be made to the Company's facilities in compliance with
Commission Rules and Orders and the Company's tariff.

TYPE AND MAINTENANCE - In accordance with Rule 25-30.545, Florida Administrative Code,
the Customer's pipes, apparatus and equipment shali be selected, installed, used and
maintained in accordance with standard practice and shall conform with the Rules and
Regulations of the Company and shall comply with all laws and governmental regulations
applicable to same. The Company shall not be responsible for the maintenance and operation of
the Customer's pipes and facilities. The Customer expressly agrees not to utilize any appliance
or device which is not properly constructed, controlied and protected or which may adversely
affect the wastewater service. The Company reserves the right to discontinue or withhold
wastewater service to such apparatus or device.

(Continued on Sheet No. 8.0)
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ORIGINAL SHEET NO. 8.0

TAYLOR ARCADE, INC D/B/A ZACHARY TAYLOR RV RESORT

WASTEWATER TARIFF

(Continued from Sheet No. 7.0)

8.0

9.0

10.0

11.0

CONTINUITY OF SERVICE - In accordance with Rule 25-30.250, Florida Administrative Code,
the Company will at all times use reasonable diligence to provide continuous wastewater
service and, having used reasonable diligence, shall not be liable to the Customer for failure or
interruption of continuous wastewater service.

If at any time the Company shall interrupt or discontinue its service, all Customers affected by
said interruption or discontinuance shall be given not less than 24 hours written notice.

LIMITATION OF USE - Wastewater service purchased from the Company shall be used by the
Customer only for the purposes specified in the application for wastewater service.
Wastewater service shall be rendered to the Customer for the Customer's own use and shall
be collected directly into the Company's main wastewater lines.

In no case shall a Customer, except with the written consent of the Company, extend his lines
across a street, alley, lane, court, property line, avenue, or other way in order to furnish
wastewater service to the adjacent property even though such adjacent property may be owned
by him. In case of such unauthorized extension, sale, or disposition of service, the Customer's
wastewater service will be subject to discontinuance until such unauthorized extension,
remetering, sale or disposition of service is discontinued and full payment is made to the
Company for wastewater service rendered by the Company (calculated on proper classification
and rate schedules) and until reimbursement is made in full to the Company for all extra
expenses incurred for clerical work, testing, and inspections. (This shall not be construed as
prohibiting a Customer from remetering.)

CHANGE OF CUSTOMER'S INSTALLATION - No changes or increases in the Customer's
installation, which will materially affect the proper operation of the pipes, mains, or stations of
the Company, shall be made without written consent of the Company. The Customer shall be
liable for any change resulting from a violation of this Rule.

INSPECTION OF CUSTOMER'S INSTALLATION - All Customer's wastewater service
installations or changes shall be inspected upon completion by a competent authority to
ensure that the Customer's piping, equipment, and devices have been instalied in accordance
with accepted standard practice and local laws and governmental regulations. Where
municipal or other governmental inspection is required by local rules and ordinances, the
Company cannot render wastewater service until such inspection has been made and a formal
notice of approval from the inspecting authority has been received by the Company.

Not withstanding the above, the Company reserves the right to inspect the Customer's
installation prior to rendering wastewater service, and from time to time thereafter, but assumes
no responsibility whatsoever for any portion thereof.

(Continued on Sheet No. 9.0)
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ORIGINAL SHEET NO. 9.0

TAYLOR ARCADE, INC D/B/A ZACHARY TAYLOR RV RESORT

WASTEWATER TARIFF

(Continued from Sheet No. 8.0)

12.0 ACCESS TO PREMISES - In accordance with Rule 25-30.320(2)(f), Florida Administrative Code,
the Customer shall provide the duly authorized agents of the Company access at all reasonable
hours to its property. If reasonable access is not provided, service may be discontinued
pursuant to the above rule.

13.0 PROTECTION OF COMPANY'S PROPERTY - The Customer shall exercise reasonable diligence
to protect the Company's property. If the Customer is found to have tampered with any Company
property or refuses to correct any problems reported by the Company, service may be
discontinued in accordance with Rule 25-30.320, Florida Administrative Code. In the event of any
loss or damage to property of the Company caused by or arising out of carelessness, neglect, or
misuse by the Customer, the cost of making good such loss or repairing such damage shall be
paid by the Customer.

14.0 RIGHT-OF-WAY OR EASEMENTS - The Customer shall grant or cause to be granted to the
Company, and without cost to the Company, all rights, easements, permits, and privileges
which are necessary for the rendering of wastewater service.

15.0 CUSTOMER BILLING - Bills for wastewater service will be rendered - Monthly, Bimonthly, or
Quarterly - as stated in the rate schedule.

In accordance with Rule 25-30.335, Florida Administrative Code, the Company may not
consider a Customer delinquent in paying his or her bill until the twenty-first day after the
Company has mailed or presented the bill for payment.

A municipal or county franchise tax levied upon a water or wastewater public utility shall not be
incorporated into the rate for water or wastewater service but shall be shown as a separate
item on the Company's bills to its Customers in such municipality or county.

If a utility utilizes the base facility and usage charge rate structure and does not have a
Commission authorized vacation rate, the Company shall bill the Customer the base
facility charge regardless of whether there is any usage.

16.0 PAYMENT OF WATER AND WASTEWATER SERVICE BILLS CONCURRENTLY - In
accordance with Rule 25-30.320(2)(g), Florida Administrative Code, when both water and
wastewater service are provided by the Company, payment of any wastewater service bill
rendered by the Company to a Customer shall not be accepted by the Company without the
simultaneous or concurrent payment of any water service bill rendered by the Company.

(Continued on Sheet No. 10.0)
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WASTEWATER TARIFF

(Continued from Sheet No. 9.0)

17.0

18.0

19.0

20.0

21.0

22.0

DELINQUENT BILLS - When it has been determined that a Customer is delinquent in paying any
bill, wastewater service may be discontinued after the Company has mailed or presented a
written notice to the Customer in accordance with Rule 25-30.320, Florida Administrative Code.

TERMINATION OF SERVICE - When a Customer wishes to terminate service on any premises
where wastewater service is supplied by the Company, the Company may require reasonable
notice to the Company in accordance with Rule 25-30.325, Florida Administrative Code.

UNAUTHORIZED CONNECTIONS - WASTEWATER - Any unauthorized connections to the
Customer's wastewater service shall be subject to immediate discontinuance without notice,
in accordance with Rule 25-30.320, Florida Administrative Code.

ADJUSTMENT OF BILLS - When a Customer has been undercharged as a result of incorrect
application of the rate schedule or, if wastewater service is measured by water consumption and
a meter error is determined, the amount may be credited or billed to the Customer as the case
may be, pursuant to Rules 25-30.340 and 25-30.350, Florida Administrative Code.

FILING OF CONTRACTS - Whenever a Developer Agreement or Contract, Guaranteed Revenue
Contract, or Special Contract or Agreement is entered into by the Company for the sale of its
product or services in a manner not specifically covered by its Rules and Regulations or approved
Rate Schedules, a copy of such contracts or agreements shall be filed with the Commission prior to
its execution in accordance with Rule 25-9.034 and Rule 25-30.550, Florida Administrative Code. If
such contracts or agreements are approved by the Commission, a conformed copy shall be placed
on file with the Commission within 30 days of execution.

EVIDENCE OF CONSUMPTION - The initiation or continuation or resumption of water service to
the Customer's premises shall constitute the initiation or continuation or resumption of
wastewater service to the Customer's premises regardless of occupancy.

Dennis Kappas, Sr.
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TAYLOR ARCADE, INC D/B/A ZACHARY TAYLOR RV RESORT.

WASTEWATER TARIFF
INDEX OF RATES AND CHARGES SCHEDULES
Sheet Number
Customer Deposits ............cccocuriieriiiience e 14.0
General Service, GS ... 12.0
Miscellaneous Service Charges .............cccccoovviiiicinicin e, 15.0
Residential Service, RS ... 13.0
Service Availability Fees and Charges ...........cc.coccoooceiiicnnnnn 16.0
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THIRD REVISED SHEET NO. 12.0
CANCELS SECOND REVISED SHEET NO. 12.0

TAYLOR ARCADE, INC. D/B/A ZACHARY TAYLOR RV RESORT

WASTEWATER TARIFF

GENERAL SERVICE
_____ RATESCHEDULEGS
AVAILABILITY - Available throughout the area served by the company
APPLICABILITY For wastewater service to the Taylor Creek Condominium Association, Inc.
LIMITATIONS - Subject to all of the Rules and Regulations of this Tariff and Genersal Rules
and Regulations of the Commission.
BILLING PERIOD - Monthly
RATE - $ 2,135.90 Flat Rate

MINIMUM CHARGE - $ 2,135.90 Flat Rate

TERMS OF PAYMENT - Bills are due and payable when rendered and become delinquent if not paid
within twenty (20) days. After five (5) working days written notice is mailed
to the customer, separate and apart from any other bill, service may then
be discontinued.

EFFECTIVE DATE September 1, 2013

TYPE OF FILING - 2013 Price Index
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THIRD REVISED SHEET NO. 13.0
CANCELS SECOND REVISED SHEET NO. 13.0

TAYLOR ARCADE, INC. D/B/A ZACHARY TAYLOR RV RESORT

WASTEWATER TARIFF
RESIDENTIAL SERVICE

RATE SCHEDULE RS

AVAILABILITY - Available throughout the area served by the company
APPLICABILITY - For wastewater services for all purposes for lots and common areas in the

Zachary Taylor Camping and Lodge RV Resort

LIMITATIONS Subject to all of the Rules and Regulations of this Tariff and Genersa Rules
and Regulations of the Commission.
BILLING PERIOD Monthly
TE $2428
MINIMUM CHARGE $ 24.28 per lot

TERMS OF PAYMENT - Bills are due and payable when rendered and become delinquent if not paid within
twenty (20) days_ After five (5) working days written notice is mailed to the
customer, separate and apart from any other bill, service may then be

discontinued.
EFFECTIVE DATE - September 1, 2013
TYPE OF FILING - 2013 Price Index
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ORIGINAL SHEET NO. 14.0

TAYLOR ARCADE, INC D/B/A ZACHARY TAYLOR RV RESORT
WASTEWATER TARIFF

CUSTOMER DEPOSITS

ESTABLISHMENT OF CREDIT - Before rendering wastewater service, the Company may require an
Applicant for service to satisfactorily establish credit, but such establishment of credit shall not relieve the
Customer from complying with the Company's rules for prompt payment. Credit will be deemed so
established if the Customer complies with the requirements of Rule 25-30.311, Florida Administrative Code.

AMOUNT OF DEPOSIT - The amount of initial deposit shall be the following according to meter size:

Residential General Service
5/8" x 3/4" N.A. N.A.
1" NA. N.A.
11/2" N.A. N.A.
Over 2" N.A. N.A.

ADDITIONAL DEPOSIT - Under Rule 25-30.311(7), Florida Administrative Code, the Company may
require a new deposit, where previously waived or returned, or an additional deposit in order to secure
payment of current bills provided.

INTEREST ON DEPOSIT - The Company shall pay interest on Customer deposits pursuant to Rule 25-
30.311(4) and (4a). The Company will pay or credit accrued interest to the Customer's account during
the month of each year.

REFUND OF DEPOSIT - After a residential Customer has established a satisfactory payment record and
has had continuous service for a period of 23 months, the Company shall refund the Customer's deposit
provided the Customer has met the requirements of Rule 25-30.311(5), Florida Administrative Code. The
Company may hold the deposit of a non-residential Customer after a continuous service period of 23
months and shall pay interest on the non-residential Customer's deposit pursuant to Rule 25-30.311(4) and
(5), Florida Administrative Code.

Nothing in this rule shall prohibit the Company from refunding a Customer's deposit in less than 23 months.

EFFECTIVE DATE -

TYPE OF FILING -~ Transfer Certificate
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ORIGINAL SHEET NO. 156.0

TAYLOR ARCADE, INC D/B/A ZACHARY TAYLOR RV RESORT.

WASTEWATER TARIFF

MISCELLANEOUS SERVICE CHARGES

The Company may charge the foliowing miscellaneous service charges in accordance with the

terms state herein. If both water and wastewater services are provided, only a single charge is appropriate
unless circumstances beyond the control of the Company require multiple actions.

INITIAL CONNECTION - This charge may be levied for service initiation at a
location where service did not exist previously.

NORMAL RECONNECTION - This charge may be levied for transfer of service to a new
Customer account at a previously served location or reconnection of service subsequent
to a Customer requested disconnection.

VIOLATION RECONNECTION - This charge may be levied prior to reconnection of an
existing Customer after disconnection of service for cause according to Rule 25-
30.320(2), Florida Administrative Code, including a delinquency in bill payment.

PREMISES VISIT CHARGE (IN LIEU OF DISCONNECTION) - This charge may be levied

when a service representative visits a premises for the purpose of discontinuing service for
nonpayment of a due and collectible bill and does not discontinue service because the
Customer pays the service representative or otherwise makes satisfactory arrangements
to pay the bill.

Schedule of Miscellaneous Service Charges

Initial Connection Fee $__N.A.
Normal Reconnection Fee $__N.A.
Violation Reconnection Fee $__NA.
Premises Visit Fee $__NA.

(in lieu of disconnection)

(1) Actual Cost is equal to the total cost incurred for services.

EFFECTIVE DATE

TYPE OF FILING -
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TAYLOR ARCADE, INC D/B/A ZACHARY TAYLOR RV RESORT

WASTEWATER TARIFF

ORIGINAL SHEET NO. 16.0

SERVICE AVAILABILITY FEES AND CHARGES

POLICY
DESCRIPTION

REFER TO SERVICE AVAILABILITY

AMOUNT

SHEET NO./RULE

NO.

Customer Connection (Tap-in)} Charge

5/8" x 3/4" metered S€rvice .............ccoooevioeieeeeeee
1" metered SEerviCe .........cooovieeiiiiiiiiinis
1 1/2" metered SErvice .......oooveeeiiiiiiniiiiiiein,
2" metered SErviCe .........coovvvevviviiiiiieeeeeen
Over 2" metered SErViCe ........ccovvviivvenieiirieeniiienriernreeenans

Guaranteed Revenue Charge
With Prepayment of Service Availability Charges:

Residential-per ERC/month ()GPD ...
All others-per gallon/month .............o.oooii,
Without Prepayment of Service Availability Charges:
Residential-per ERC/month ( )GPD ......c...c.occccivninnnnnns
All others-per gallon/month ...,

INSpection Fee ... e

Main Extension Charge

Residential-per ERC (_GPD) ........ccoeeievviviiiiee e
All others-per gallon .............ccooeeiceeiicnen e

or

Residential-per lot (_foot frontage) ...........cccooveviiiniiiie
All others-per front foot ...........cccconiniiiiice

Plan Review Charge ..........ccccccviiiiieneriiiiceee e

Plant Capacity Charge

Residential-per ERC (_GPD) .......ccocovivienieniieeceiceceeee
All others-per gallon ...

System Capacity Charge

Residential-per ERC ( GPD) ....c.oovviveiciee e,
All others-per gallon .............coo oo,

'Actual Cost is equal to the total cost incurred for services rendered.

EFFECTIVE DATE-
TYPE OF FILING -
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ORIGINAL SHEET NO. 17.0

TAYLOR ARCADE, INC D/B/A ZACHARY TAYLOR RV RESORT ’
WASTEWATER TARIFF

INDEX OF STANDARD FORMS
Sheet No.
APPLICATION FOR WASTEWATER SERVICE .......ccccovveereieee. 19.0
COPY OF CUSTOMERI'S BILL ..., 20.0
CUSTOMER'S GUARANTEE DEPOSIT RECEIPT ......cooevvieea. 18.0
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ORIGINAL SHEET NO. 18.0

TAYLOR ARCADE, INC D/B/A ZACHARY TAYLOR RV RESORT
WASTEWATER TARIFF

CUSTOMER'S GUARANTEE DEPOSIT RECEIPT

NOT APPLICABLE
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ORIGINAL SHEET NO. 19.0

TAYLOR ARCADE, INC D/B/A ZACHARY TAYLOR RV RESORT

WASTEWATER TARIFF

Name

Billing Address

APPLICATION FOR WASTEWATER SERVICE

Telephone Number

City State Zip

Service Address

Date service should begin

City State Zip

By signing this agreement, the Customer agrees to the following:

1.

The Company shall not be responsible for the maintenance and operation of the Customer's pipes and
facilities. The Customer agrees not to utilize any appliance or device which is not, properly constructed,
controlled and protected or which may adversely affect the wastewater service; the Company reserves
the right to discontinue or withhold wastewater service to such apparatus or device.

The Company may refuse or discontinue wastewater service rendered under application made by any
member or agent of a household, organization, or business for any of the reasons contained in Rule
25-30.320, Florida Administrative Code. Any unauthorized connections to the Customer's wastewater
service shall be subject to immediate discontinuance without notice, in accordance with Rule 25-
30.320, Florida Administrative Code.

The Customer agrees to abide by all existing Company Rules and Regulations as contained in the
tariff. In addition, the Customer has received from the Company a copy of the brochure "Your
Water and Wastewater Service" produced by the Florida Public Service Commission.

Bills for wastewater service will be rendered - Monthly - as stated in the rate schedule. Bills must be
paid within 20 days of mailing bills. If payment is not made after five working days written notice,
service may be discontinued.

When a Customer wishes to terminate service on any premises where wastewater service is supplied
by the Company, the Company may require written notice within 30 days prior to the date the
Customer desires to terminate service.

Signature Date

Dennis Kappas, Sr.
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ORIGINAL SHEET NO. 20.0

TAYLOR ARCADE, INC D/B/A ZACHARY TAYLOR RV RESORT
WASTEWATER TARIFF

COPY OF CUSTOMER'S BILL

ITCL UTILITY DIVISION
2995 US Highway 441 SE
Ckeechobee, FL 34974

T Toylor Creek
Condominium Assoc.. inc,
3124 US Highway 447 &8
Okeschobee, FL 34974

Ihank you far your businent
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ORIGINAL SHEET NO. 21.0

TAYLOR ARCADE, INC D/B/A ZACHARY TAYLOR RV RESORT.
WASTEWATER TARIFF

INDEX OF SERVICE AVAILABILITY POLICY

Sheet Number
Schedule of Fees and Charges ............cccceoveenieiiieiin e Go to Sheet No. 16.0

Service Availability Policy ............ccccciiiiiiiiii 220
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TAYLOR ARCADE, INC D/B/A ZACHARY TAYLOR RV RESORT
WASTEWATER TARIFF

SERVICE AVAILABILITY POLICY

The utility is built out. Therefore, there is no need for the utility to have a service
availability policy or service availability charges for additional connections.

Dennis Kappas, Sr.
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EXHIBIT I
COPY OF CURRENT UTILITY CERTIFICATE
(original in possession of applicant)




FLORIDA PUBLIC SERVICE COMMISSION
Certificate Number
538-S

Upon consideration of the record it is hereby ORDERED that
authority be and is hereby granted to:

Zachary Taylor Camping and Lodge, Inc.

Whose principal address is:
2995 Highway 441 S.E.
Okeechobee, FL 34974

(Okeechobee County)

to provide water service in accordance with the provision of
Chapter 367, Florida Statutes, the Rules, Regulations and
Orders of this Commission in the territory described by the
Orders of this Commission.

This certificate shall remain in force and effect until
suspended, cancelled or revoked by Orders of this
Commission.

ORDER PSC-06-0666-PAA-SU DOCKET 040793-SU

BY ORDER OF THE
FLORIDA PUBLIC SERVICE COMMISSION
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(Continued from Sheet No. 3.0)

DESCRIPTION OF TERRITORY SERVED

Okeechobee County
Wastewater Service Area
Serving Taylor Arcade, Inc. d/b/a Zachary Taylor RV Resort
and
Taylor Creek Condominium Association

Parcel 1 - Zachary Taylor RV Resort

Township 37 South, Range 35 East
Section 35

Begin at the Northeast corner of Sectlion 35, Township 37 South, Range 35 East. Thence West along the North line of
said Section a distance of 520 feet to the Point of Beginning (POB). Thence continue West along the North line a
distance of 420 feet to the East edge of Taylor Creek. Thence along the waters edge of Taylor Creek the following 5
courses to a Bridge used to crass State Road 15 (Conners Highway).

1. South 28° West a distance of 80 feet.

2. South 8° 30' West a distance of 270 feet.

3. South 2° West a distance of 280 faet

4. South 5° East a distance of 240 feet.

5. South 18° East a distance of 730 fest.

Thence North 75' East a distance of 200 feet along the North Right of Way line of State Road 15 (Conners Highway).
Thence North 9° West a distance of 300 feet,

Thence North 78° East a distance of 101 feet.
Thence North 8° West a distance of 60 feet.
Thence North 90° West a distance of 1,120 feet to the POB.

Parcel 2 - The Taylor Creek Condominium Association

Township 37 South, Range 35 East
Section 35

Begin at the Northeast corner of Section 35, Township 37 South, Range 35 East. Thence South along the East line of
said section a distance of 1,770 feet to the Point of Beginning (POB). Thence South 89' West a distance of 150 feet.
Thence North 0° West a distance of 100 feet.

Thence South B2' West a distance of 280 feet along the South Right of Way line of State Road 15.

Thence South 0° West a distance of 20 feet.

Thence South 81' West a distance of 165 feet.

Thence South 15° East a distance of 700 feet.

Thence North 75' East a distance of 420 feet.

Thence North along the East line of said section a distance of 550 feet to the POB.
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COMMUNITIES SERVED LISTING
Rate
County Development Schedule(s) Sheet No.

Okeechobee Taylor Creek

Condominium

Assaclation GS 120
Okeechobee Zachary Taylor

RV Resort RS 13.0
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1.0

2.0

3.0
4.0

5.0

6.0

7.0

a.0

9.0

10.0

11.0

TECHNICAL TERMS AND ABBREVIATIONS

"BFC" - The abbreviation for "Base Facility Charge" which Is the minimum amount the Company

may charge its Customers and is separate from the amount the Company bills its Customers
for wastewater consumption.

"CERTIFICATE" - A document issued by the Commission authorizing the Company to provide
wastewater service in a specific territory.

"COMMISSION" - The shortened name for the Florida Public Service Commission.

"COMMUNITIES SERVED" - The group of Customers who receive wastewaler service from the

Company and whose service location is within a specific area or locality that is uniquely
separate from another.

"COMPANY" - The shortened name for the full name of the utility which is Zachary Taylor
RV Resort.

"CUSTOMER" - Any person, firm or corporation who has entered into an agreement to receive
wastewater service from the Company and who is liable for the payment of that
wastewater service. )

"'CUSTOMER'S INSTALLATION" - All pipes, shut-offs, valves, fixtures and appliances or
apparatus of every kind and nature used in connection with or forming a part of the installation for
disposing of wastewater located on the Customer’s side of the Service Connection whether such
installation is owned by the Customer or used by the Customer under lease or other agreement.

“MAIN" - A pipe, conduit, or other facility used to convey wastewater service from individual
service lines or through other mains.

*RATE" - Amount which the Company may charge for wastewater service which is applied to the
Customer's water consumption.

“RATE SCHEDULE" - The rate(s) or charge(s) for a particular classification of service plus the
several provisions necessary for billing, including all special terms and conditions under
which service shall be furnished at such rate or charge.

"SERVICE" - As mentioned in this tariff and in agreement with Customers, "Service” shall be
construed to include, in addition to all wastewater service required by the Customer, the
readiness and ability on the part of the Company to furnish wastewater service to the Customer.
Service shall conform to the standards set forth in Section 367.111 of the Fiorida Statutes.

{Continued to Sheet No. 5.1)
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{Continued from Sheet No. 5.0)

12.0 "SERVICE CONNECTION" - The point where the Company's pipes or meters are connected with
the pipes of the Customer.

13.0 "SERVICE LINES" - The pipes between the Company’s Mains and the Service Connection and
which includes all of the pipes, fitlings and valves necessary to make the connection to
the Customer's premises, excluding the meter.

14.0 ‘TERRITORY" - The geographical area described, if necessary, by metes and bounds but, in all

cases, with township, range and section in a Certificate, which may be within or without the
boundaries of an incorporated municipality and may include areas in more than one county.
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1.0

2.0

3.0

4.0

5.0

6.0

7.0

RULES AND REGULATIONS

GENERAL INFORMATION - These Rules and Regulations are a part of the rate schedules and
applications and contracts of the Company and, in the absence of specific written agreement

to the contrary, apply without modifications or change to each and every Customer to whom
the Company renders wastewaler service.

The Company shall provide wastewater service to all Customers requiring such service within

its Certificated territory pursuant to Chapter 25-30, Florida Administrative Code and Chapter
367, Florida Statutes.

POLICY DISPUTE - Any dispute between the Company and the Customer or prospective
Customer regarding the meaning or application of any provision of this tariff shall upon
written request by either party be resolved by the Florida Public Service Commission.

APPLICATION - In accordance with Rule 25-30.310, Florida Administrative Code, a signed
application is required prior to the initiation of service. The Company shall provide each Applicant
with a copy of the brochure entitied "Your Water and Wastewater Service," prepared by the
Florida Public Service Commission.

APPLICATIONS BY AGENTS - Applications for wastewater service requested by firms,

partnerships, associations, corporations, and others shall be rendered only by duly
authorized parties or agents.

REFUSAL OR DISCONTINUANCE OF SERVICE - The Company may refuse or discontinue
wastewater service rendered under application made by any member or agent of a household,
organization, or business in accordance with Rule 25-30.320, Florida Administrative Code.

EXTENSIONS - Extensions will be made to the Company's facilities in compliance with
Commission Rules and Orders and the Company's tariff.

TYPE AND MAINTENANCE - In accordance with Rule 25-30.545, Florida Administrative Code,
the Customer's pipes, apparatus and equipment shall be selected, installed, used and
maintained in accordance with standard practice and shall conform with the Rules and
Regulations of the Company and shall comply with all laws and governmental regulations
applicable to same. The Company shall not be responsible for the maintenance and operation of
the Customer's pipes and facilities. The Customer expressly agrees not to utilize any appliance
or device which is not properly constructed, controlled and protected or which may adversely
affect the wastewater service. The Company reserves the right to discontinue or withhold
wastewater service to such apparatus or device.

{Continued on Sheet No. 8.0)
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{Continued from Sheet No. 7.0)

8.0

9.0

10.0

11.0

CONTINUITY OF SERVICE - In accordance with Rule 25-30.250, Florida Administrative Code,
the Company will at all times use reasonable diligence to provide continuous wastewater

service and, having used reasonable diligence, shall not be liable to the Customer for failure or
interruption of continuous wastewater service.

If at any time the Company shalt interrupt or discontinue its service, all Customers affected by
said interruption or discontinuance shall be given not less than 24 hours written notice.’

LIMITATION OF USE - Wastewater service purchased from the Company shall be used by the
Customer only for the purposes specified in the application for wastewater service.
Wastewater service shall be rendered to the Customer for the Customer's own use and shall
be collected directly into the Company's main wastewater lines.

In no case shall a Customer, except with the written consent of the Company, extend his lines
across a street, alley, lane, court, property line, avenue, or other way in order to furnish
wastewater service to the adjacent property even though such adjacent property may be owned
by him. In case of such unauthorized extension, sale, or disposition of service, the Customer's
wastewater service will be subject to discontinuance until such unauthorized extension,
remetering, sale or disposition of service is discontinued and full payment is made to the
Company for wastewater service rendered by the Company {calculated on proper classification
and rate schedules) and until reimbursement is made in full to the Company for all extra
expenses incurred for clerical work, testing, and inspections. (This shall not be construed as
prohibiting a Customer from remetering.)

CHANGE OF CUSTOMER'S INSTALLATION - No changes or increases in the Customer's
installation, which will materially affect the proper operation of the pipes, mains, or stations of
the Company, shall be made without written consent of the Company. The Customer shall be
liable for any change resulting from a violation of this Rule.

INSPECTION OF CUSTOMER'S INSTALLATION - All Customer's wastewater service
installations or changes shall be inspected upon completion by a competent authority to
ensure that the Customer's piping, equipment, and devices have been installed in accordance
with accepted standard practice and local laws and governmental regulations. Where
municipal or other governmental inspection is required by local rules and ordinances, the
Company cannot render wastewater service until such inspection has been made and a formal
notice of approval from the inspecting authority has been received by the Company.

Not withstanding the above, the Company reserves the right to inspect the Customer's
installation prior to rendering wastewater service, and from time to time thereafter, but assumes
no responsibility whatsoever for any portion thereof.

(Continued on Sheet No. 8.0)
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(Continued from Sheet No. 8.0)

12.0

13.0

14.0

15.0

16.0

ACCESS TO PREMISES - In accordance with Rule 25-30.320(2)(f), Florida Administrative Code,
the Customer shall provide the duly authorized agents of the Company access at all reasonable

hours to its property. If reasonable access is not provided, service may be discontinued
pursuant fo the above rule,

PROTECTION OF COMPANY'S PROPERTY - The Customer shall exercise reasonable diligence
to protect the Company's property. If the Customer is found to have tampered with any Company
property or refuses to correct any problems reported by the Company, service may be
discontinued in accordance with Rule 25-30.320, Florida Administrative Code. In the event of any
loss or damage to property of the Company caused by or arising out of carelessness, neglect, or

misuse by the Customer, the cost of making good such Joss or repairing such damage shall be
paid by the Customer.

RIGHT-OF-WAY OR EASEMENTS - The Customer shall grant or céuse to be granted to the
Company, and without cost to the Company, all rights, easements, permits, and privileges
which are necessary for the rendering of wastewater service.

CUSTOMER BILLING - Bills for wastewater service will be rendered - Monthly, Bimonthly, or
Quarterly - as stated in the rate schedule.

In accordance with Rule 25-30.335, Florida Administrative Code, the Company may not
consider a Customer delinquent in paying his or her bill until the twenty-first day after the
Company has mailed or presented the bill for payment.

A municipal or county franchise tax levied upon a water or wastewater public utility shall not be
incorporated into the rate for water or wastewater service but shall be shown as a separate
item on the Company's bills to its Customers in such municipality or county.

If a utility utilizes the base facility and usage charge rate structure and does not have a
Commission authorized vacation rate, the Company shall bill the Customer the base
facility charge regardless of whether there is any usage.

PAYMENT OF WATER AND WASTEWATER SERVICE BILLS CONCURRENTLY - In
accordance with Rule 25-30.320(2)(g), Florida Administrative Code, when both water and
wastewater service are provided by the Company, payment of any wastewater service bill
rendered by the Company to a Customer shall not be accepted by the Company without the
simultaneous or concurrent payment of any water service biil rendered by the Company.

(Continued on Sheet No. 10.0)
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17.0

18.0

19.0

200

21.0

220

DELINQUENT BILLS - When it has been determined that a Customer is delinquent in paying any
bilt, wastewater service may be discontinued after the Company has mailed or presented a
written notice to the Customer in accordance with Rule 25-30.320, Florida Administrative Code.

TERMINATION OF SERVIGE - When a Customer wishes to terminate service on any premises
where wastewater service is supplied by the Company, the Company may require reasonable
notice to the Company in accordance with Rule 25-30.325, Florida Administrative Code.

UNAUTHORIZED CONNECTIONS - WASTEWATER - Any unauthorized connections to the
Customer's wastewater service shall be subject to immediate discontinuance without notice,
in accordance with Rule 25-30.320, Florida Administrative Code.

ADJUSTMENT OF BILLS - When a Customer has been undercharged as a result of incorrect
application of the rate schedule or, if wastewater service is measured by water consumption and
a meter error is determined, the amount may be credited or billed to the Customer as the case
may be, pursuant to Rules 25-30.340 and 25-30.350, Florida Administrative Code.

FILING OF CONTRACTS - Whenever a Developer Agreement or Contract, Guaranteed Revenue
Contract, or Special Contract or Agreement is entered into by the Company for the sale of its
product or services in a manner not specifically covered by its Rules and Regulations or approved
Rate Schedules, a copy of such contracts or agreements shall be filed with the Commission prior to
its execution in accordance with Rule 25-9.034 and Rule 25-30.550, Florida Administrative Code. If
such contracts or agreements are approved by the Commission, a conformed copy shall be placed
on file with the Commission within 30 days of execution. ’

EVIDENCE OF CONSUMPTION - The initiation or continuation or resumption of water service to
the Customer’s premises shall constitute the initiation or continuation or resumption of
wastewater service to the Customer's premises regardless of occupancy.
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CANCELS SECOND REVISED SHEET NO. 12.0

TAYLOR ARCADE, INC. D/B/A ZACHARY TAYLOR RV RESORT

WASTEWATER TARIFF
GENERAL SERVICE
__ RATESCHEDULEGS
AVAILABILITY - Available throughout the area served by the company
APPLICABILITY For wastewater service to the Taylor Creek Condominium Association, Inc.
LIMITATIONS - Subject to all of the Rules and Regulations of this Tariff and Genersal Ruies
and Regulations of the Commission.
BILLING PERIOD - Monthly
RATE - $2,135.90 Flat Rate

MINIMUM CHARGE - $ 2,135.90 Fiat Rate

TERMS OF PAYMENT - Bills are due and payable when rendered and become delinquent if not paid
within twenty (20) days. After five (5) working days written notice is mailed

to the customer, separate and apart from any other bill, service may then
be discontinued.

EFFECTIVE DATE September 1, 2013

TYPE OF FILING - 2013 Price Index
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CANCELS SECOND REVISED SHEET NO. 13.0

TAYLOR ARCADE, INC. D/B/A ZACHARY TAYLOR RV RESORT

WASTEWATER TARIFF
RESIDENTIAL SERVICE

RATE SCHEDULE RS
AVAILABILITY - Available throughout the area served by the company
APPLICABILITY - For wastewater services for all purposes for lots and common areas in the

Zachary Taylor Camping and Lodge RV Resort

LIMITATIONS Subject to all of the Rules and Regulations of this Tariff and Genersa Rules
and Regulations of the Commission.
BILLING PERIOD Monthly
TE $2428
MINIMUM CHARGE $ 24.28 per lot

TERMS OF PAYMENT - Bills are due and payable when rendered and become delinquent if not paid within
twenty (20) days__ After five (5) working days written notice is mailed to the
customer, separate and apart from any other bill, service may then be

discontinued.
EFFECTIVE DATE - September 1, 2013
TYPE OF FILING - 2013 Price Index
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WASTEWATER TARIFF

CUSTOMER DEPOSITS

ESTABLISHMENT OF CREDIT - Before rendering wastewater service, the Company may require an
Applicant for service to satisfactorily establish credit, but such establishment of credit shakl not relieve the
Customer from complying with the Company's rules for prompt payment. Credit will be deemed so
established if the Customer complies with the requirements of Rule 25-30.311, Florida Administrative Code.

AMOUNT OF DEPOSIT - The amount of initial deposit shall be the following according to meter size:

Residential General Service
5/8" x 3/4" N.A. N.A,
1 N.A. N.A,
112" N.A. N.A.
Over 2" N.A. N.A.

ADDITIONAL DEPOSIT - Under Rule 25-30.311(7), Florida Administrative Code, the Company may

require a new deposit, where previously waived or returned, or an additional deposit in order to secure
payment of current bills provided.

INTEREST ON DEPOQSIT - The Company shall pay interest on Customer deposits pursuant to Rule 25-

30.311(4) and (4a). The Company will pay or credit accrued interest to the Customer's account during
the month of €ach year.

REFUND OF DEPOSIT - Aiter a residential Customer has established a satisfactory payment record and
has had continuous service for a period of 23 months, the Company shall refurid the Customer's deposit

provided the Customer has met the requirements of Rule 25-30.311(5), Florida Administrative Code. The
Company may hold the deposit of a non-residential Customer after a continuous service period of 23

months and shall pay interest on the non-residential Customer's deposit pursuant to Rule 25-30.311(4) and
{5), Florida Administrative Code.

Nothing in this rule shall prohibit the Company from refunding a Customer's deposit in less than 23 months.

EEFECTIVE DATE -

TYPE OF FILING - Transfer Certificate

Dennis Kappas, Sr.
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MISCELLANEOUS SERVICE CHARGES

ORIGINAL SHEET NO. 15.0

The Company may charge the following miscellaneous service charges in accordance with the
terms state herein. If both water and wastewater services are provided, only a single charge is appropriate
unless circumstances beyond the control of the Company require multiple actions.

INITIAL CONNECTION - This charge may be levied for service initiation at a
location where service did not exist previously.

NORMAL RECONNECTIQN - This charge may be levied for transfer of service to a new
Customer account at a previously served location or reconnection of service subsequent
to a Customer requested disconnection.

VIOLATION RECONNECTION - This charge may be levied prior to reconnection of an
existing Customer after disconnection of service for cause according to Rule 25-
30.320(2), Florida Administrative Code, including a delinquency in bill payment.

PREMISES VISIT CHARGE (IN LIEU OF DISCONNECTION) - This charge may be levied
when a service representative visits a premises for the purpose of discontinuing service for
nonpayment of a due and collectible bill and does not discontinue service because the
Customer pays the service representative or otherwise makes satisfactory arrangements
to pay the bill.

Schedule of Miscellaneous Service Charges

Initial Connection Fee $__NA.
Normal Reconnection Fee $_NA
Violation Reconnection Fee $ _NA
Premises Visit Fee $__NA.

(in lieu of disconnection)

(1) Actual Cost is equal to the total cost incurred for services.

EFFECTIVE DATE

TYPE OF FILING -

Dennis Kappas, Sr.
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TAYLOR ARCADE, INC D/B/A ZACHARY TAYLOR RV RESORT

WASTEWATER TARIFF
SERVICE AVAILABILITY FEES AND CHARGES
REFER TO SERVICE AVAILABILITY
POLICY
DESCRIPTION AMOUNT SHEET NO./RULE
NO.

Customer Connection (Tap-in) Charge
5/8" x 3/4" metered service

...........................................................

1" metered SEIVICE ......cccceevvvevevniiiiiriee e eeeeeeserennaens
11/2" metered SBrVICE .......ccovviveviiiiiiiimeiiccinieereesceesiisene
2" metered service

..................................................

Over 2" metered SEIVICE ... ..cvvrerrcreecrerrrrerreeeesenesressee e
Guaranteed Revenue Charge
With Prepayment of Service Avalilability Charges:
Residential-per ERC/month (_)GPD
All others-per gallon/month ........ccoovmiiniiiiincccnenenencen
Without Prepayment of Service Availability Charges:
Residential-per ERC/month ( JGPD .......ccccoonrmivrvcerinicnnnienninnens
All others-per gallon/month

..........................................

.....................................................

INSPECHON FBE ..evciiiiviiriiiiieiiirieiniietesireerreeiesinasreseaesenreeressresnessnnas

Main Extension Charge
Reslidential-per ERC (_GPD)
All others-per galion

or
Resldential-per lot {_foot frontage)
All others-per front foot

........................................................

......................................................................

Plan Review Charge .......ccccoeceveiveievirenneeicineineeenicsieraeesscssssesssernes
Plant Capacity Charge

Residential-per ERC (_GPD) ..o iveiniercenieeneenaene
All others-per gallon ..o e

System Capacity Charge
Residential-per ERC { GPD) .....euveeeeceereeeererrcesreveenseeesaeceesnions

All others-per gallon ........ccccccvimreoireriereereeineeerseeeessee.
‘Actual Cost is equal to the total cost incurred for services rendered.

EFFECTIVE DATE-
TYPE OF FILING -

Dennis Kappas, Sr.

ISSUING OFFICER

President
TITLE



ORIGINAL SHEET NO. 17,0

TAYLOR ARCADE, INC D/B/A ZACHARY TAYLOR RV RESORT *
WASTEWATER TARIFF

INDEX OF STANDARD FORMS
Sheet No
APPLICATION FOR WASTEWATER SERVICE ......cccocovevvreveienenne 19.0
COPY OF CUSTOMER'S BILL ....covvvirvererrireerterieee e eveenneeanss 20.0
CUSTOMER'S GUARANTEE DEPOSIT RECEIPT ..coovvvveeveeerneenne 18.0

Dennis Kappas, Sr.

ISSUING OFFICER

President
TITLE



ORIGINAL SHEET NO. 18.0

TAYLOR ARCADE, INC D/B/A ZACHARY TAYLOR RV RESORT
WASTEWATER TARIFF

CUSTOMER'S GUARANTEE DEPOSIT RECEIPT

NOT APPLICABLE

Dennis Kappas, Sr.
ISSUING OFFICER

President
TITLE



ORIGINAL SHEET NO. 19.0

TAYLOR ARCADE, INC D/B/A ZACHARY TAYLOR RV RESORT
WASTEWATER TARIFF

APPLICATION FOR WASTEWATER SERVICE

Name . Telephone Number

Billing Address

City State Zip

Service Address

City State Zip
Date service should begin

By signing this agreement, the Customer agrees to the following:

1. The Company shall not be responsible for the maintenance and operation of the Customer's pipes and
faciliies. The Customer agrees not to utilize any appliance or device which is not, properly constructed,
controlied and protected or which may adversely affect the wastewater service; the Company reserves
the right to discontinue or withhold wastewater service to such apparatus or device.

2. The Company may refuse or discontinue wastewater service rendered under application made by any
member or agent of a household, organization, or business for any of the reasons contained in Rule
25-30.320, Florida Administrative Code. Any unauthorized connections to the Customer's wastewater

service shall be subject to immediate discontinuance without notice, in accordance with Rule 25-
30.320, Florida Administrative Code.

3. The Customer agrees to abide by all existing Company Rules and Regulations as contained in the
tariff. In addition, the Customer has received from the Company a copy of the brochure “Your
Water and Wastewater Service" produced by the Florida Public Service Commission.

4, Bills for wastewater service will be rendered - Monthly - as stated in the rate schedule. Bills must be

paid within 20 days of mailing bills. If payment is not made after five working days written notice,
service may be discontinued.

5, When a Customer wishes to terminate service on any premises where wastewater service is supplied

by the Company, the Company may require written notice within 30 days prior to the date the
Customer desires to terminate service.

Signature Date

Dennis Kappas, Sr.
ISSUING OFFICER

President
TITLE



ORIGINAL SHEET NO. 20.0

TAYLOR ARCADE, INC D/B/A ZACHARY TAYLOR RV RESORT
WASTEWATER TARIFF

COPY OF CUSTOMER'S BILL
Date: Cecember 38. 2313
ITCL UTILITY DIVISION AVOICE: Decambar
2995 US Highway 441 SE
Okeechobee, FL 34974

TO: Taylar Creek
Condominium Assoc.,, Inc.
3124 US Highway 441 S.E
Okeschobee, H 34974

Arpgand

ERR PR

TR

Taank yao for pout businets!

Dennis Kaggas, Sr.
[SSUING OFFICER

President
TITLE




ORIGINAL SHEET NO. 21.0

TAYLOR ARCADE, INC D/B/A ZACHARY TAYLOR RV RESORT.

WASTEWATER TARIFF
INDEX OF SERVICE AVAILABILITY POLICY
Sheet Number
Schedule of Fees and Charges ..........iciivimnmiercniinnesniieeen Go to Sheet No. 16.0
Service Avallabllity POICY ......cc.oevimrircinreenrerr e easeesnasseees 22.0

Dennis Kappas, Sr.
ISSUING OFFICER

President
TITLE



ORIGINAL SHEET NO. 22.0

TAYLOR ARCADE, INC D/B/A ZACHARY TAYLOR RV RESORT
WASTEWATER TARIFF

SERVICE AVAILABILITY POLICY

The utility is built out. Therefore, there is no need for the utility to have a service
avallability policy or service availability charges for additional connections.

Dennis Kappas, Sr.
ISSUING OFFICER

President
TITLE



FLORIDA PUBLIC SERVICE COMMISSION
Certificate Number
538-S

Upon consideration of the record it is hereby ORDERED that
authority be and is hereby granted to:

Zachary Taylor Camping and Lodge, Inc.

Whose principal address is:
2995 Highway 441 S.E.
Okeechobee, FL 34974

(Okeechobee County)

to provide water service in accordance with the provision of
Chapter 367, Florida Statutes, the Rules, Regulations and
Orders of this Commission in the territory described by the
Orders of this Commission.

This certificate shall remain in force and effect until
suspended, cancelled or revoked by Orders of this
Commission.

ORDER PSC-06-0666-PAA-SU DOCKET 040793-SU

BY ORDER OF THE
FLORIDA PUBLIC SERVICE COMMISSION

7 Ll

Director, Division of Economic Regulation






