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STATE OF FLORIDA 
OFFICE OF COMMISSION CLERK 

CARLOTTA S. STAUFFER 
COMMISSION CLERK 

(850) 413-6770 

lFfuhlic~£rfric£ illnmmizzinn 

Mr. Frank Wisloh 
A VP/Store Manager 
TD Bank, N.A. 
9550-1 US Highway 19 North 
Port Richey, FL 34668 
ATTN: Frank W. or Susan W. 

December 24,2014 

Re: Docket No. 140186-WU, Establishment of Escrow Account 

Dear Mr. Wisloh: 
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Enclosed is the Escrow Agreement made between TD Bank N.A., the Florida Public 
Service Commission, and Brevard Waterworks, Inc. I have executed the agreement as the 
Commission's designated agent for such matters. 

Please call should you require fmther assistance. 

Sincerely, 

(!()JJ~ i SJ:J~ 
Carlotta S. Stauffer 
Commission Clerk 

less 
Enclosure 
cc: Charles Murphy, Office of General Counsel 

CAPITAL C IRCLE OFFICE CENTER • 2540 SHUMARD O AK BOULEVARD • TALLAHASSEE, FL32399-0850 
An Affirmative Action / Equnl Opportunity Employer 

PSC Website: http://www.floridapsc.com Internet E-mail: contact@psc.state.n.us 
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ESCROW AGREEMENT 

THIS ESCROW AGREEMENT is made by nnd between TD Bnnk N.A. (the "Bnnku), the 
FLORlDA PUBLIC SERVICE COMMISSION, (uppscn) and BREVARD WATERWORKS, 
JNC., a Flol'ida corporntlon (the "Utllity11

), upon the following tct'ms, conditions and 
considerations: 

WITNESSETH: 

WHEREAS, by the oct ion of the FPSC in Docket No. 140186-WU, Order No. PSC-14-
0683-PCO-WS, issued December 10,2014, the FPSC gmnted the Utility's request fOl' Interim 
monthly wnter service rates, ond 

WHEREAS, the BAnk hns ngrced to hold such funds In nn interest benrlng Escrow 
Accmmt, 

NOW, therefore, in consideration ofT on Dollars nnd tho mutual covenants herein, the 
parties agree as follows: 

1. Tho foregoing representations nre I rue and correct. 

2. The Utility Rnd FPSC shall open a joint Interest benrlng Escrow Account. The 
fllllOlmt of interim monthly water and wastewater service rates collected subject to 
ref\md shllll be deposited by the Utility in the Escrow Account and in nccordance with 
the requirements of the FPSC Order issued in Docket No. 140186-WU. 

3. The balnnce In the Escrow Accmmt shall be11r Interest nt the Bnnk.'s prevailing money 
market rate which Is c\ll'rently .05% An nun! Percentage Yield, which is a variable 
rnte. Utility shall p11y all fees required to maintnin tho Escrow Aocounl. 

4. In the event a rcf\md is req\llred, the Utility Is mtthol'izecl to withdraw f\mds from this 
Escrow Account for the pmpose ofpnying s11id refunds with interest and undertnken 
in accordance with Rule 25-30.360, Florida Administrative Code. Tf a refund to tho 
customers is rcqnlrcd, all related interest eamed on the Escrow Account shull be 
distributed to the customers, and if a refund to the customers Is not requit·ed, the 
interest eamed on the Escrow Account shall revert to the \ttility. As stated below, any 
such withdrawals of funds shall bo contingent llpon upproval of the FPSC through the 
Office of Commission Clerk. 

5. The Utility shall provide the PPSC a report by tho 20111 day of enoh month indicating 
the monthly and total collected subject to refund. 

6. The FPSC's Clerk of the Oftice of Commission Clerk and the Utility shall be 
signatories to the Escrow Account. Signature cards executed by the FPSC Clel'k of 
the Office of Commission Clerk and the Utility shall designate the appropriate 



authorized signatnre of each. No withdrawals of funds shall occur without the prior 
approval of the FPSC thmugh the Office of Commission Clerk. 

7. The Bank shall fo1ward regular monthly stAtements (including Jmagos of cancelled 
checks) to the Utility and shall mnlln copy of the monthly statement to tho PPSC. 

8. The balance of the funds remaining jn the Escrow Account shall be disposed of in 
nccordance with the FPSC's final ordet• immedintely t~fter lssmmce and the Escrow 
Account closed thereafter. 

9. The Utility shall indemnify and hold tho Bank hnrmless from any olaim, demand or 
Jo~s suffered by the Bank, and the cost thereof including court costs and ottomey fees 
for ncgotintion, trial, ond appeal. 

10. This Escrow Account is established pmsuantto the FPSC Order No. PSC-14-0683-
PCO-WS, for the benefit ofthe Utility's customers. 

II. The information concerning the Escrow Account shall be mado avallable tl'om the 
Bank to the FPSC and its representatives nt all times. 

12. This Escrow Account is established by the direction of the FPSC for tho p11rposes set 
forth In lts order requiring snch nccmmt. Pui'Sllmlt to Cosentino v. Elson, 263 So. 2d 
253 (Fin 3rd DCA 1972), escrow accmmts a1·e not subject to garnishment. 

THIS ESCROW AGREEMENT shall become effective and binding upon nil parties upon 
the date it becomes fully executed. 

DRBVARD WATERWORKS, INC., 
A Florida corporal n 

Date: 



FLORIDA PUBLIC SERVICE COMMISSION 

By: 

Dote: 

f!11.1tJ~~ gfa~ 
Cm·lotta S. Stauffer, Commission Clerk 
Office of Commission Cle1·k 




