
BFFORE Ti lE FL ORJDA PUBLIC L:.RVICl· COMMI ' 10 

In re Application for Authority to 
1 ransfcr the Assets of Utility CorporatiOn 
of Florida, Inc. and Certificate No. 550-
to outh I lighlands Investment Corporation 
tn I lighlnnds County, Florida 
________________________________ ! 

Docket No. 140145- U 

ubsequent to the filing of the Appltcution in th1s Docket, outh I lighlands Investment 

CorporJtion (" IIIC") entered 1nto .m Agreement to conH!) the wastewater system assets to the 

' pnng l al-.e Improvement District ("SI ID"). and thi s mendment reflects that change !rom the 

original Application. Possibly the tile t1tle should be changed accordtngly. 

I . In its original Application, lli C pointed out that "it is anticipated that the 

ownership of this wastewater system will onl) be for such period of ttmc until it conveys the 

wastev.ater system to a professional uttlit) operating entity" 

2 On l·cbruar) 12, 20 15 • .'IIIC .md L JL) cnten:d tnto J Contract for ' Jie .md 

Purchase ("Contract"). \\hcrcby ' I Jl) \\Oultl purchase all or thc \\JStC\\.Itcr asscts ol IIIC 

Pursuant to Rule 25-30.037(4 )(c). Flonda Adm1111strat1\ e Code, a cop) ol the Contract 1s attached 

hereto as l·xhibit "A". The Contract 1s spectficully made subject to this CommissiOn's approval 

(§12c) . 

3 I he name, address and telephone number of a representative of the 

go,cmmental authority to contact concemmg this applicatlon: 

pring Lake Improvement 01stnct 
11 5 pring Lake 81\d. 
ebring, FL 33876 

(863) 655-1715 
Attn: Joe De 'erbo, District Manager 
Jden~roo a spnng!.tl-.clluHn 

FPSC Commission Clerk
FILED FEB 17, 2015DOCUMENT NO. 01020-15FPSC - COMMISSION CLERK



4. LID is an independent special di strict and unit oflocal government created in 1971 

pursuant to Chapter 71-669, Laws of I· lorida. As such, LID is a governmental en tit} exempt from 

the Commission's jurisdiction pursuant to ection 367.022(2), Florida tatutes. LID prov1des 

community services, such as potable water, street lighting, mosquito control, mowing, parks, 

recreational facilities, and stornw ater sen ices, within the territory served b)' the I IJC wastewater 

S}Stcm. 

5. LID obtained from the IIIC the utilit)"s most recent available income and 

expense statement, balance sheet and statement or rate base for regu latory purposes and 

contributions-in-aid-of-construction. 

6. I here are no customer deposits 

7. All out standing regulatory assessment Ices \\ill be paid by ' Ill ' for all n:vcnucs 

collected through closing. 

8. This sale is scheduled to close on March I 0, 2015 

Respectfully submitted this 17th day of 
February, 20 15, by 

FRIEDMAN & FRIEDMAN, P.A. 
766 . un Drive, Ulte 4030 
1 ake Mar). f· l 32746 
I elephonc (407) 830-6331 
l·ax: (407) 878-2178 

MARTI . FR: f:.DMA 
I· lorida Bar No.: 0199060 
BRIDGEf M. FRIEDMAN 
Flonda Bar o.: 20538 
For the J7irm 



D PURCH E 

TillS CONTRACT made this JL .fl-..day of February 20 15, by and between SOUl H 
IIIGHLANDS INVESTMENT CORPORA TJON, o Florida corporation ("Seller"), whose address is I 06 
Fast Main Street, Wauchula, FL 33873, and SPRING LAKE IMPROVEMENT DISTRICT, organized 
and operating under the laws of the s tate of I· lorida (''Purchaser''), whose address is 115 Spring Lake 
Blvd , Sebnng, FL 33876. 

WI IEREAS, Seller desires to sell its Waste Water rreatment Plant along with real property 
owned by Seller located in I lighlands County, Florida, and 

WI !EREAS, Purchaser desires to buy the Waste Water Treatmen t Plant along with real property 
owned by Seller located in lligh lands County, Florida, and 

WHEREAS, the parties hereto agree to memorialize the terms of the sale and purchase. 

ln considerotion of the mutual covenants herein contained and other good and valuable 
considemtion, the receipt and suffic tency of whtch 1s hereby acknowledged, Seller and Purchaser hereby 
agree as follows· 

AGRI:.EM eN r TO BUY AND SI:.LL Seller hereby agrees to sell and Purchaser hereby 
agrees to purchase Seller's water supply, treatment, storage, distribution, and transm1sston faci li ties, 
wastewater collection, treatment and disposa l facilities of every kind and description whatsoever, 
including, but not limited to, pumps, plants, wells, tanks, 11ft stauons, transm1ss1on moms, d1stnbut1on 
mains, supply pipes, collection pipes or facilities, emuent d1sposol facll1ties, valves, meters, meter boxes, 
o;ervice connections and all other phys1cal facilities, equipment and property installations, as well as client 
information, billing information, account information, and personal property owned by Seller and used in 
connection with the Uti I ity System, together with all additions or replacements thereto; together with the 
real property descrrbcd in Exhibit "A" attached hereto and made a part hereof by th1s reference, located 111 
l l1ghlnnds County, Florida. Seller shall convey ro purchaser at clos111g, an eusement over the golf course 
owned by the Seller, for Purchaser to maintnm, repair, secure, and replace ull lines, pipes, mams, and 
valves for the Waste Water Treatment Plant and waste water collection system Purchaser's usc of the 
easement shall not impede the play of golf und Purchaser shall restore the golf course to golf course 
quality No assets owned by any entity other than Seller is tnc ludcd m th1s contract 

2 EARNEST MONEY. Simultaneously with the execution of this contract, Purchaser shall 
deposit with Ables & Craig, P.A. Real Estate T"rust Account, 55 1 S. Commerce Ave., Sebring, FL 33870, 
as Escrow Agent, the sum of ONE HUNDRED AND NO/I 00 DOLLARS ($1 00.00), as Earnest Money 
on account of the Purchase Price, as herem defined, to be held and disbursed by the Escrow Agent as 
hcretnofier prov1ded. Stud Earnest Money shull be non-refu ndable, unless Purchaser elects to termmute 
the contract as provided herein below. 

3. OOL!GATION Of ESCROW AGENT~ If there 1s any dispute as to whether Escrow 
Agent is obligated to deliver the Earnest Money, or any other monies or documents which it holds or as to 
whom such Earnest Money, monies or documents ore to be delivered, Escrow Agent may hold same until 
u rcce1pt by Escrow Agent of un uuthorization, 111 writing, signed by all of the part1cs havi ng any mterest 
in such d1spute directing the disposition of same, 
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or, in the absence of such authorit:ation, Escrow Agent may hold such l-amest Money, monies or 
documents until the final determmation of the rights of the parties in any appropriate proceed mg. 
If such written authorization is not g1ven or proceeding for such determination is not begun and 
diligently continued, Escrow Agent may, but is not required to, bring an appropriate action or 
proceeding for leave to deposit such Earnest Money, mon1cs or documents 1n c.ourt, pending such 
determination. Escrow Agent shall not be responsible for any acts or omissions unless the same 
constitutes negligence or willful misconduct and upon making delivery of the Parncst Money, 
monies or documents which l:.scrow Agent holds in accordance with the terms of this 
Agreement, Escrow Agent sha ll hove absolutely no further liabi lity hereunder. In the event 
Escrow Agent places the Earnest Money, monies or documents that have actually been delivered 
to Escrow Agent in the Registry of the Circuit Court 10 and for the County in which the real 
property is located and files an action of interpleader, naming the parties hereto, Escrow Agent 
shal l be released and relieved from any and all further obligation and liability hereunder or 1n 

connection herewith. Seller and Purchaser shall and do hereby, jOintly und severally agree to 
indemnify and hold Escrow Agent harmless from any and all damages, losses, liabilities, claims, 
costs and expenses arising hereunder or in connection herewith, including but not limited to, all 
costs und expenses incurred by Escrow Agent in connection with the tihng of such action 
mcluding, but not limited to, rcasonuble .morney and paralegal fees nnd expenses for Escrow 
Agent's attorne)s through all tnul and uppcllatc levels. II I ACKNOWLEDGLD I HAT 
rSCROW AGENT MAY ACl A HIE C..OUN EL I·OR PII ER. II 15 AGRCLD f!IAT 
rSCROW AGENT SIIALL NO I Ul:. DlSAllLI:.D OR Dl QUAI 1rmo FROM 
REPRESEN11NG SELLER IN CONNEC liON WITI I ANY LITIGA f ION WHICI I MIGIIT 
ARl E OUT OF OR IN CONNECTION WI II I TH IS AGREEMEN1 BY VIRTUL OF THE 
£·1\CT THAT ESCROW AGENT HAS AGREED TO ACT AS ESCROW AGEN I' 
IIERFUNDER, AND PURCIIA ER DOES IIEREBY WAJVI:. ANY CLAIM ARI lNG OUT 
OJ· OR IN CONNECTION WIT! I Ti lE FOREGOING. 

4. PURCIJASE PRJCE. ubject to the terms and conditions of this Contract and in 
full consideration for the conveyance, transfer and delivery of the Seller's ussets described 
hereinabove, the purchase pnce shall be TWENTY THOU AND AND 00/100 DOLLARS 
($20,000 00). 

5 PAYMENT 01· P..u.B.QIA '!:. PRICF 'I he purchase pnce as eo;tablished by the 
terms of Paragraph 4 above shall be pa1d on the fol owing terms and conuillons: 

a] The 1::-arnest Money; 

bj Cash, cashier's check, certified or wired funds at closing in the amount of NINETEEN 
TllOU AND NINE HUNDRED DOLlAR AND N0/100 {$19,900.00). 

6. CLOSlNG DATE. If all terms and conditions of the Contract have been met to 
the satisfaction of the parties hereto, or 1f not met but the Purchaser e lects to close, this 
transaction shall close at a date agreed to by cller and Purchaser, but no Inter than thirty (30) 
days aner the effective date of this Contract. The effective date shall be the lust date that the 
Purchaser or eller signs Lhis Contract. 

I!IC I LiD 
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7. CLOSING. 1 he closing shull commence at the office of Ables & Craig, P.A., 551 
. Commerce Ave ., Sebring, FL 33870, on or before thirty (30) days from the effective date of 

this Contract At the closing, the following shall occur: 

a) Purchaser shall pay to eller the cash balance of the Purchase Price due on closing us 
provided in Paragraph 5 above. 

b) eller shall execute and deliver to Purchaser a pecial Warranty Deed and Bill of Sale 
conveying all of el ler's right of tit le and interest in eller's assets described herein. 

c) Simultaneously with such delivery, the Seller shall take all such steps as may be 
requisite to put the Purchaser in actual possession, operation, and control of the said assets being 
conveyed hereunder. 

d) The cost ofclostng this transact ion, shall be paid as follows: 
(1) documentary stumps on the deed, utle charges, and title insurance prcm1ums 
shall be paid by the ' eller; 
(ii) recording of the deed shal l be paid by the Purchaser; 

8. DUE DfLIQENCE. Purchaser has done its due diligence on the Water 
Treatment Plant and is aware of any irregularities with water quality and is assuming said 
responsibility. Purchaser is further aware of the need for improvements by Apri l 20 IS and shall 
assume that responsibility, with no recourse to eller. 

9. ATTORNEYS ' CO~n S. ellcr shall bear the costs and charges of its uuorney 
Purchaser shall pay the costs and charges of its attorney In an} liugut1on ansing out of this 
Agreement, the prevailing party shall he entitled to recover reasonable attorney's fees and costs 
at pre-trial, trial and uppellutt: levels The provision of this paragraph shall sumve the close or 
escrow. 

10. FAILURE TO CLOSE. 

a] If Purchaser fa ils to perform 1ts obligations under this Contract, Seller may elect to 
terminate this Contract, whereupon the Earnest Money shall become nonrefundable and shall be 
paid to the eller by the Escrow Agent, upon demand, and shall become the property of eller as 
liquidated damages for e ll er's withd rawal of its assets from the market, the parties agreeing that 
such damages are not capable of ascertainment, or eller may elect to pursue the remedy of 
specific performance which shall be cller's exclusive remedy. 

b] If eller fai ls to perform under th1~ Contract, Purchn er may elect to require a refund 
of the l:.arnest Money, whereu pon th1s Contract shull terminate, or Purchaser muy elect to pur:.ue 
the remedy of specific performance wh1ch shall be Purchaser's exclusive remedy 
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II. TA)(ES. All real and tangible persona l property taxes, municipal liens, charges 
and assessments for all years through 201 4 have been fully puid, or shall be paid in full nt 

closing. All other city, county, state or federa l liens or tuxes of any nature assessed against the 
eller shall be paid in full at or prior to closing. I he part1es ugrce that ull such taxes shall be 

paid by the eller, subject to its right in good faith to contest the validity or amount thereof by 
proper procecdmgs at the eller's expense 

12. REPR&SENTArJONS AND WARRA N ClES BY Sl:.Ll ER. As a matenal 
inducement to the Purchaser to execute and perform its obligations under thts Contract, the Seller 

hereby represents and warrants to the Pu rchuser as follows. 

a] The eller is a corporation which is duly authori£ed, validly existi ng, and in good 
standing under the laws of the State of I· lorida, and has all requis1te corporate power and 
authority to carry on its business as it is presently being conducted, to enter mto this Controct, 
and to carry out and perform its terms and provisions of th1s Contract. eller has no subsidianes 
and, furt her, has no direct or indirect interest (other than as a creditor under accounts rece1vable), 
either by law of stock ownership or otherwise, in any other firm, corporation, association, or 

business enterprise, other than pring Lake golf course. 

b] There are no actions, suns, or proceedings pendmg or threatened against the eller or 

affecting any of its properl1cs or rights, nt luw or in equity, or before an)' federa l, state, 
mun1cipa l, or other governmcntul agency or mstrumcntaltty, domestic or foreign , nor is the Seller 
or any of its officers or directors aware of any facts which to its or their knowledge m1ght result 
in any such uction, suit, or proceedmg. I he !leller IS not m default with respect to any order or 
decree of any court or of any such governmental agency or InStrumentality. 

c) The eller is not in violation of any term or provision of any charter, bylaw, mortgage, 
indenture, contract, agreement, instrument, judgment, decree, order, statute, rule or regulation, 
and the execution and delivery of and performance and compliance with the Contract will not 
result in the violation of or be in conflict with or constitute a default under any such term or 
provision or resu lt in the creation of any mortgage, lien, encumbrance or charge upon any of the 
properties or assets of the Seller pursuant to nny such term or prov1sion 

dJ 1 he sale and transfer or assets by the eller, us prov1ded lor 1n tlus Contra t, have been 
approved and consented to by the Board of Dtrectors of the Seller and b> the rcqlll~lle number of 

holders of ItS outstumling capital stock, and all action required by any appl icab le law or 
otherwise by stockholders of the Seller with regard to such sale and translcr of assets by eller 
have been appropriately authorized und accomplished. 

e) The snle of the assets pursuant to this Agreement are subject to the approval of the 
Florida Public Service Commission ("P C"); however, Lh ts sale musts be approved by the P C 
as a maner or right, since the Purchaser is a governmental authority. Upon execution of this 
Agreement, e ller shall file the necessary documentation with the PSC for it to acknowledge 
such transfer to Purchaser. 

• HIC / LID 
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f] The 'eller has good, absolute, and marketable title to Property bemg sold to the 
Purchaser pursuant to this Contruct, mcluding without limitation, those descnbed or referred to 
in Exhibit "A" hereto, held in each case subject to no lease, mortgage, pledge, lien, charge, 
security interest, encumbrance, or restriction whatsoever, except such mortgages which shall be 
released or satisfied at or before closing on this contract. 

g] The Seller has no knowledge of any claim or reason to believe that it is or may be 
infringing or otherwise acting adversely to the rights of any person under or in respect to any 
patent, trademark, service mark, trade name, copyright, license or other SJmllar intangible right. 
The eller is not obligated or under uny liability whatever to make any payments by WO) of 
royalties, fees, or otherwise to any owner or licensee of or other ~.; l oimant to any patent, 
trademark, trade name, copynght, or other tung1blc asset with respect to the usc thereof or tn 

connection w1th the conduct of its bus mess or othcrw1se 

h) The eller is not in defau lt in any respect under uny of the contracts, agreements, 
leases, documents, or other commitments to which it is a party or otherwise bound 

i J The introduction of the eller to the Purchaser and all negouations on the part of the 
Seller relative to this Contract und the transaction contemplated hereby have been effected und 
carried on by the Sel ler directly with the Purchaser without the intervention of any dealer, finder, 
or other person, and no commission shall be due or owing to any individual or entity as a result 
of this transaction. 

j) No representation or warranty by the cllcr in this Contract or in uny writing attached 
hereto, contains or wi II contain on> untrue statement of matenal fact or omits or will omit to state 
any material fact (of which the eller or any of its directors or stockholder.; has knowledge or 
notice) required to make the statements herein or therein contained not misleading. 

13 REPRESEN'IATIONS AND WARRAN'!!ES OF PURCliAScR. As a materiul 
inducement to the eller to execute and perform 1ts obligauons under this Contract, the Purchaser 
hereby represents and warrants to the cller as follows 

a] The Purchaser is orgamzed and operating under the laws of the state of Florida which 
is du ly authoriLed, valid ly existing, and in good standing under the lows of the tate of Florida, 
and is authorized to do business in the State of Florida, and hos all requisite power and authority 
to carry on its business us it is presently being conducted, to enter into th1s Contract, ond to carry 
out and perform its terms and provisions of this Contract. 

bJ There are no acttons, sutts, or pro cedmgs pending or threatened agamsl the Purchaser 
or affecting an)' of its properties or nghts, at law or tn equ1ty, or before any !edeml, state, 
munic1pal, or other governmental agency or mstrumcntal1 ty domestic. or foreign, nor is the 
Purchaser or any of its officers or d1rectors aware of uny facts wh1ch to its or their knowledge 
might result 111 any such action, suit, or proceeding The Purchuser is not m dctou!t with respect 
to uny order or decree of any court or of any such govemmcntol agency or instrumentality. 

SHJC/ LID 
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c] 'I he Purchaser is not in violation of any term or prOVISIOn of any articles of 
organization, operating agreement, mortgage, mdenture, contract, agreement, instrument, 
judgment, decree, order, statute, rule or regulat1on, and the execution and delivery of and 
performance und compliance with the Contract w1ll not n:sult in the vio lallon of or be in connict 
with or constitute a default under any such term or prov1sion or result 1n the creation of .my 
mortgage, lien, encumbrance or charge upon any of the properties or assets of the Purchaser 
pursuant to any such term or provision. 

d) The purchase and receipt of the Seller's assets by the Purchaser, as provided for in this 
Contrnct, have been approved and consented to by the Board of Directors of the Purchaser, and 
all action requ1red by any appl icable law with regard to such purchase and receipt of assets by 
Purchaser have been appropriately authorized and occomplished. 

e) Purchaser has, prior to takmg any official action to purchase the assets from eller, 
obtained from Seller, the most recent mcome and expense statement, balance sheet, and 
statement of rate base for regulatory purposes and contnbuuons-tn-ald-of-t;onstructlon 

f] The Purchaser is not m default m any respect under uny of the contracts, agreements, 
leases, documents, or other commitment!> to which 1t is a pony or otherwise bound 

g] The introduction of the Purchaser to the Seller and all negotiations on the part of the 
Purchaser relative to th is Contract and the trnnsaction contemplated hereby have been effected 
and carried on by the Purchaser directly with the eller without the intervention of any dealer, 
Iinder, or other person, and no commission shall be due or owing to any indiv1dual or entity as a 
resul t of this transaction. 

h) No representation or warranty by the Purchaser in this Contract or in any wnung 
attached hereto, contains or wi ll contain any untrue statement of material fact or omits or will 
omit to state any material fact (of which the Purchaser or any of its directors or officers has/have 
knowledge or notice) required to make the statements herein or therein contamed not misleading. 

14. RECQRD I G AND TIME fh1s Contract shall not be recorded in the public 
records without the written consent of 'ellcr. Time is of the essence for each term of this 
Comrnct. 

15. TlMr: WfTIIl N Wl!ICil CONTRACT MUST BE EXECUTED. Un less ' eller 
and Purchaser have executed this contract before J·ebruary 15, 20 15, obligations of all parties to 
each other shu II terminate. 

16. PVRCIIASE "AS fS" ONLY. Purchaser accepts the above described assets of 
the Seller "as is" and "with all fa ults", except for the title to the rea l property. Seller shall have 
no obligation to make improvements to the assets ns n consequence of this Agreement. 

I IIC/SliD 
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17. WATER SUPPlY. Purchaser agrees that the ponds located on the reul property 
described in Exhibit "A", shall supply reclaimed water to the pring Lake golf courses currently 
known as the Cougar and Panther golf courses, currently owned by Seller, or 1ts successor(s) in 
interest. eller agrees to make its best efforts to use the water as its primary 1rngatton supply. 
The water is to be in such a cond ition as it is acceptable for golf course irrigation purposes. 
!'here is no obligation for the owner of the golf course to use the water if there is no irrigation 
required, in the sole opinion of the golf course owner. This covenant is to run with the land nnd 
this provision shall survive the closing of this contract. 

18. SIMVL TANEOUS EXECU !'!ON. Simultaneous to the execution of this 
Contract shall be an Amendment to the Agreement for Access Authoritation and to Create n 

Permanent Easement. Alc:;o simultaneous to the execution of th1s Contract, Purchaser shall grunt 
eller a pc:rmancnt easement to access, mamtain, restore, .md situate eller s water pump, which 

will replace that certain Pncrouchmcnt Agn:ement dated August 23, 1991 

19. OBLIGATIONS OJ· SF l LCR NO I A UY\ED BY PLRCIIAS!3.B,. At the 
closing, the Purchaser will not assume and will not discharge or be liable for any debts, 
liabilities, or obligations of the Seller, includmg, without limitation, any (a) liabilities or 
obligations of the Seller to its creditors, (b) liabili ties or obligations of the eller with respect to 
any transactions occurring before closing; (c) sales or income tax or other liabilities or 
obligations of the Seller incurred in connection with the sa le of the real property and tangible 
personal property pursuant to this Contract; or (d) any contingent liabilities or obligations of the 
Seller 

20. NATURE AND • UR YIYt\1 01, Rr PRE SEN I AriON AND WARRANTtr ' 
I he representations and warranties contuined 111 und mode pursuant to this Contract shall survive 
the execution, delivery and clos1ng of th1s Contract und all mspectlons, exummations, and audns 
made at any ume by or on behalf of any of the parties 

21. FIRE OR CASUAL1 Y. The 'eller assumes all rtsk of destruction, loss, or 
damage due to tire or other casualty up to the date of closmg. Upon sn1d destruction, loss, or 
damage due to tire or other casualty of fifty percent (50%) of the value of the assets listed in 
Pxh1bit "A", the Purchaser shall have the option to terminate this Contract and, in the event of 
the exercise of such option, ull rights of the Purchaser and the eller shall terminate without 
liabi lity to any party . The Purchaser shall nottfy the Seller withm seven (7) days after receivmg 
written notice of said destruction, loss, or damuge due to fire or other casualty of fifty percent 
(50%) or more of the value of the assets listed in Exhibit "A", of its decision to terminate this 
Contmct. If the Purchaser does not timely notify the eller of termination, this Contrnct shall 
remain in fu ll force and effect, provided, however, the Purchaser shall receive the insurance 
proceeds and the purchase price shull be adjusted at the closmg to reflect the insurance 
deductible. 

'IJIC I LID 
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22. NOTICES. Any notices or other communications required or permitted 
hereunder shall be sufficiently given if delivered personall)' or sent by registered or certified 
mail, postage prepaid. 

If to tbc ellcr, to: 
OUTJ I I IIGI I LAND INVc ·r M~NT CORPORATION 

Attn: Kerry Meeker 
I 06 East Main Street 
Wauchula, f-L 33873 

with n cop to : 
Brandon . Craig, Esquire 
551 . Commerce Ave. 
Sebring, f-L 33870 

If to the Purchu cr , to: 
SPRING LAKE 1MPROV£:.MI:.N'l DISTRIC I 
Attn . Brian Acker, Chairman 
I I 5 pring Lake Blvd. 
ebring, I· L 33876 

with a cop to: 
William J. Nielander 
I 72 E. Interlake Blvd. 
Lake Placid, FL 33852 

or at such other address as shall be furnished in writing by any party to the others, and shall be 
deemed to have been given as of the date so del1vered or deposited in the United tates Mail, 
postage paid, as the case may be . 

23 ASSIG MI:NT Purchaser muy not assign its rights under this contract 

24. PRORA 110NS. The l'ollowmg items will be made current and prorated os of the 
day before Closmg Date: renl estate taxes, interest, bonds, assessment, leases and other Property 
expenses and revenues . If taxes and assessments for the current year cannot be determined, the 
previous year's rates wi ll be used with adjustment for any exemptions. PURCIIASER IIOULD 
NOT RELY ON SELLER'S CURRENT PROPERTY TAXE AS THE AMOUNT OF 
PROPERTY TAXES THAT PURCHASER MAY BE OBLJGA1 ED TO PAY TN TilE YEAR 
SUB EQUI:.NT TO PURCJlA E. A CIIANGE OF OWNERSlHP OR PROPERTY 
IMPROVEMENT TRIGGERS RCA ES MENTS OF THE PROPER fY Tf IAT COULD 
RE ULT IN IITGHER PROPERTY fAXES. 
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25. MISCELLANEOUS. 

a] Except as otherwise provided herein, each of the parties shall bear all expenses 
incurred by them in connecuon with this Contract and in the consummation of the transactions 
contemplated hereby and in preparation thereof 

b) This Contract may be amended or modified at any time and in ull respects, or any 
provisions may be waived by an instrument in writing executed by the Purchaser und the eller, 
or either of them in the case of a waiver. 

c] It is the intention of the parties that the laws of the tate of P'londa should govern the 
validity of this Contract, the constructton of its terms, and the interpretation of the rights and 
duties of the parties and that venue for any litigation shall be Highlands Count)', Florida. 

d) ection, paragraphs, am.l other headings contained in thts Contract are for reference 
purposes only and shall not affect tn any way the meaning or interpretation of this Contract. 

eJ This Contract may be executed in two or more counterparts, each of which shall be 
deemed an original, but all of which together shall constitute but one and the same instrument. 

f] All personal pronouns used in this Contract shall include the other genders whether 
used in the masculine or feminine or neuter gender, and the singular shall include the plural 
whenever and as ofi.en as may be appropriate. 

g] All the terms and prOVISions of thts Contract shall be btndmg upon and inure to the 
benefit of, and be enforceable by the cllcr and the Purchaser and their successor!. and asstgns 

h] No delay or omission in the exercise of any nght or remedy accruing to eller upon 
an)' breach b)' Purchaser under this Contract shall impair such right or remedy or be construed us 
a waiver of any such breach theretofore or thereafter occurring. The wn1ver of any conditton or 
the breach of any term or condition herein shall not be deemed to be a watver of any other 
condition or of any subsequent breach of any term. covenant or condition herein. 

i] In case any one or more of the provisions contained in this Contract shall for any 
reason be held to be invalid, illegal or unenforceable in any respect {"Impairment"), such 
Impairment shall not affect any other provision hereof, and this Contract shall be construed ns if 
such Impairment had never been contained herein. This Contract has been reached through the 
negotiations of Purchaser antl eller, it shall not be construed either for or against ctther party by 
VIrtue of mere drafting. 

jj Whenever a period of time is prov1ded for tn this Contract for etther p.trty to do or 
perform any act or thing, said party shall not be responsible for any delay due to acts of God or 
other causes beyond the reasonable control of satd party, and in .. uch event the ttme pertod shall 
be extended for the amount of ttme sntd party is so delayed. 

IIIC/ LID 
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k] This Contract constitutes the t!ntire agreement between the parties hereto, and there urc 
no agreements, understandings, restrictions, wurrunues, or representations between the.. parties 
other than those set forth herein or herein provided for 

IN WITNES WHER.EOI·, the cllcr has caused this Contract to be executed this I\ i1_ 
day of l·ebruary, 2015. 

[corporate sea I] 

SOUTII I IIGIILANDS INVE TMENT CORPORATION, 
u Florida corporation 

~ IN WJTNE WHEREOF, the Purchaser has caused this Contract to be executed this 
~A day ofFebruary, 2015. 

[corporate seal] 

'PRING LAKE IMPROVEMENT DISTRfCT, 
u Florida corporation 

RO \ G • 1T : 

Brundon S Croig, unorm:y und counselor <It luw, hereby acknowledges rece1pt of the Earnest 
Money and agrees to accept, deposit, hold und d1 burse or return the Carncst Money und any 
other funds and documents received in uccordance w1th the prov1s1ons of th1s Contruct. 

Ables & Craig, P.A. 

' Ill I I ID 
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A PORTION Of PARCEL "A", 01 FAIRWAY LAKC5, ACCORDING TO 1111: PI AT l'IIEREOF 

A RJ:.CORDED IN PLAT BOOK 12, PAGF 43, or n IE PUBLIC R.CCOR.DS Of ll!GHLAND 

COUNTY, FLORJDA, BEING MORE PARTICULARLY DE CRJBED A FOLLOWS: 

COMMENCE AT THE OUTHWEST CORNER OF LOT 10, BLOCK "B" OF SAID PLAT; 

TIIENCE NORTll 29°08'30" EAST, ALONG THE NORTHWESTERLY LINE OF SAID LOT I 0 A 

Dl TANCE OF 22.96 FEET TO A POINT or CURVE CONCAVE TO THE SO UTI lEAST 
HAVING A RADIU OF 1900.00', A CENTRAL OF ANGLE OF 1°38'24" AND A CHORD 

BEARlNG NORTH 29°57'42" EAST, 54 .38 FEET; TI IENCE ALONG AID LOT LlNI:. AND 

ALONG SAID CURVE A Dl 'I ANCF Or 54 .38 F frl, n lEN r NORTH 83°49'56" WE I, A 

DISTANCE OF 194.28 FEET f 0 TilE POIN I Of Bl:.GINNII'.G, IIIFNCI.:. OUTH 43 08'28" 

wrs r A Dl TAJ\CE OF 16.59 FeE 1, fHFNCI OU fl l 13°56'52" WI:. T A Dl51 ANCI.:. OF 96.95 

H ET, I'lll:.NCE OUTII 03°46'26" Wl- T A DI51 ANCC OJ· 87 96 l· l:.l:. f . TIILNCl- SOL 1'1 I 
22 52'04" WrS r A Dl TANCI::. OF 148.461l:.FT; TI 11:. CE NOR Ill 73°44'49" WE 'I A 

DISTANCE OF 136.65 FEET, TJIF.NCF NORTH 31 48'05" WES r A DIS I ANCE 0 I· 127 73 FEET; 

Tl IENCE NOR II l 08°45'56" EAST A Dl TANCI:. OF 170.40 FEET; f'HENCE NORTH 27°40'17" 

EAST A Dl TANCE OF 149.34 fEET; TllENCF NORTII 87°14'12" EA T, A 01 TANCE OF 

163.62 FEET; IIIENCE SOUTH 16°56'06" rAS r, A Dl TANCE OF 130.25 rEt:-: rTO TIIF POINl 

or DEGI'NNING. CONTAINING QUARr FEJ.:,T, OR ACRES, MORE OR LESS. 

TOGETIIER WIT! I 

40 FOOT INGRES & EGRES EASFMFN'I 

A PORTION OF PARCI:::L "A", OF !·AIRWAY LAKI.:. , ACCORDING TO I IfF PLA l TIIERI.:.OI· 

A RFCORDI:::.D IN PLAT BOOK 12, PAGE •t3, OF 1111:. PUBLIC RECORDS OF IIIGiflAND 

COUNI'Y, FLORIDA, BEING MORE PARTICULAR[ Y DESCRJBED AS FOLLOW' 

COMMENCL AT THE SOUTI!WI:::. T CORNER OF LOT 10, BLOCK "13" OF SAID PLAT; 

Tl IENCE NORTII 29°08'30" EAST, ALONG Tl IE NORTH WE TERL Y LINf 01· SAID LOT 10 A 

DISTANCE OJ· 22 96 FEET TO A POINT OF CURVE CONCAVE TO THE SOUTHEA T 

flA VlNG A RADlUS OF 1900.00', A CENTRAL OF ANGLE OF 0°19'12" AND A CHORD 

BF.ARJNG NORTH 29°18'06" EA T, 10.61 FEET TO I liE POINT OF BEGINNING; TfiENCE 

CON rtNUE ALONG AfD LOT LINF AND ALONG AID CUR VF CONCAVE fO fHE 

SOUTIIEAST I lAVING A RADIUS 01· 1900 00', A CFNTRAL OF ANGf r: 01· 1° 19'12" AND A 
CIIORD BEARJNG NOR11J 30°07' 18" LNn. A Dl 1 ANCI- OF 43 77 FEE I, I llfNCE 1\IOR I II 

K3°49'56" \ f. T, A Dl TANCE OF 19·1.28 FECT, I IIFNCc SOUTH 43°08'28" WE T, A 
DISTANCE OF 16.59 FEET; THENCe OU I II 13°53'52" WE T, A OlSTANCf Of· 27.00 FEET; 
TH fNCE OUTH 83°49'56" EAST, A OJ TANCE OF 190 II FEE r TO TJIE:. POlNl OF 
BEGINNING. 

E hlbit (I II 
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