friedman
fried g@n

ATTORNEYS AT LAW

March 12, 2015

VIA E-FILING

Carlotta S. Stauffer, Commission Clerk
Office of Commission Clerk

Florida Public Service Commission
2540 Shumard Oak Boulevard
Tallahassee, FLL 32399

RE:  Docket No. 110200-WU; In re: Application for increase in water rates in Franklin County by Water
Management Services, Inc./ Request for Escrow Withdrawal
Our File No. 46023.01

Dear Ms. Stauffer:

Pursuant to PSC Order No. PSC-12-0641-PCO-WU, Water Management Services, Inc. (“WMSI™)
requests the Staff provide the Escrow Agent with written authorization to disburse $80,676 from the Escrow
Account to repay the construction loan with Farmers & Merchant Bank pursuant to the attached loan and
payment documents There are sufficient funds in the Escrow Account to make this payment.

Should you or Staff have any questions concerning this filing, please do not hesitate to give me a

call.
Very truly yours,
n\ \/. - 9 !
W= Kore~—
MARTIN S. FRIEDMAN
For the Firm

MSEF/

o Gene Brown (via e-mail)

Sandy Chase (via e-mail)

Martha Barrera, Esquire (via e-mail)
Erik Sayler, Esquire (via e-mail)
Andrew Maurey (via e-mail)

766 NORTH SUN DRIVE, SUITE 4030 LAKE MARY, FLORIDA 32746 | PHONE (407) 830-6331 FAX (407) 878-2178 | WWW.FF-ATTORNEYS.COM
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APPLICATION AND CERTIFICATION FOR PAYMENT

" pages 2

PROJECT: ST. GEORGE ISLAND APPLICATION NO:

[TO OWNER:

'WATER MANAGEMENT SERVICES, INC
139 W. GULF BEACH DRIVE

ST. GEORGE ISLAND, FL 32328

FROM CONTRACTOR:

P.0. BOX 908
[PANACEA, FL 32346
CONTRACT FOR:

VIA ARCHITECT:

|WITHER COASTAL MARINE CONSTRUCTION, INC

ST. GEORGE ISLAND WATER SYSTEM IMPROVEMENTS

WATER SYSTEM
IMPROVEMENTS

LES THOMAS, P.E.

AI4 DOCUMENT G702 PAGEONEOF 1
Distribution to:
X JOWNER
X |ARCHITECT
PERIOD TO: DT AN 7| X | CONTRACTOR
1 e croms) X |FFPSC
PROJECT NOS: 2014-3

CONTRACT DATE: Jagraary 15, 2014

Contizuation Sheet, AIA. Document G703, is attached.

CONTRACTOR'S APPLICATION FOR PAYMENT
|Application is made for pxyment, 25 shown below, in connoction with the Contract

1. ORIGINAL CONTRACT SUM S 2.801.599.00
2. Net change by Change Ordess s 295,655.70
3. CONTRACT SUM TO DATE (Line 1£2) s 3,097.254.70
4. TOTAL COMPLETED & STORED TO s 413,145.00
DATE (Colummn G on G703)
5. RETAINAGE:
2 10 % of Completsd Work 3 . 4181430
Cobzmn D + E on G703)-
b. % of Stored Material :
(Coluzmn F oo G703)
Total Retainage (Lines Sa+5b or
Total in Cohuoan I of G703) s 41,81430
6. TOTAL EARNED LESS RETAINAGE ) 376,330.70
(Linc 4 Less Line S Total)
7. LESS PREVIOUS CERTIFICATES FOR —_—
PAYMENT (Linc 6 from pricr Certiicat=) - 295,654
|8. CURRENT PAYMENT DUE s 80.676.00
9. BALANCE TO FINISE, INCLUDING RETAINAGE s 2,720.924.00
{(Line 3 less Line 6)
[ CHANGE URDER SUMMAR ¥ ADDITIONS DEDUCTIONS
Total changes approved
in previous months by Owner 30.00 %0.00
Total approved this Moath 329543370 00
TOTALS $295,655.70 $0.00
NET CHANGES by Change Order $295,655.70 $0.00

The undersigned Contractor cectifies that to the best of the Contractor’s knowiedge,
information and belief the Work covered by this Application for Payment bas been
Mhmm&mmm:ﬂmmmﬂh
the Contractor for Work for which previous Certificates for Pzyment wers issued and
Mwmmmudmwmwhdnkmm

CON'I'R.A.CI‘OR'? Withers Coastal Marine Construction, Inc /
/ /
0 / /
AT/ vux 0/ J/ 2473
Ben Wiathers, as its Presadent

State of: Flondion Couaty of Les~ § 87500, JESSICA A
Subscribed and swom to before me i Tt dayof Mawch, 2085 §R 2 g g
Notxry Public: o=y o Blatarsing { Semvind Thvw iy Fan eizores

dh

My Comxmission expaes: )uﬂ: 4, 201 '

ARCHITECT'S CERTIFICATE FOR PAYMENT

In accordance with the Contract Documents, based on on-sité observations and the data
wmmmmmﬁunuwmnmﬂ:mdu
mmmmwmw&mw:w
kqdkyd&Wo&khmﬁhﬂszDmdhm
memof&m%mm.

$0.676.00
wamwwmﬁwhmcdqpﬁd[mﬁdaﬂﬁgmmm

" Application and onthe mmwmwnmmwmm;

ARE k \‘; , X N ~
R MAnD) o ‘SEE{ 15

This Cerificate is not negotiable. The AMOUNT CERTIFIED is payable oaly to
Contractor named herem. 1SSance, payment 20d acCCprnce Of PAYIMENt ars Wihout
ﬁgﬁ:mwd@kofﬁ:%wmw&m

(Al DOCUMENT GTT2 - APPLICATION AND CERTIFICATION FOR PAYMENT - 1962 EDMION - AlA 01982
leemmzyobtﬁnvdidaﬂmd&kdmbymwng:mpmmmmw-caﬂﬁuﬁondDonmafsAuﬂu-nﬁcityﬁmﬂn Licensee.

THE AMERICAN INSTITUTE OF ARCHITECTS, 1735 NEW YORX AVE. NOW. WASHINGTON, DC 20008-5260

Note: Items in RED FONT are automatically calculated from the G703 form or from items within this G702 Form. Do NOT hand enter these items on this sheet.




CONTINUATION SHEET AI4 DOCUMENT G703 ace 2 oF 2 races
AIA Document G702, APPLICATION AND CERTIFICATION FOR PAYMENT, contziniag APPLICATION NO: 4
Coatractor's signed cestification is attached. APPLICATION DATE: g2
In bulations below, amounts are stated to the nearest dollar. PERIOD TO: ¥
Use Column [ on Contracts where variable retainage for line items may apply. ARCHITECT'S PROJECT NO:
A B c" D | E F G = 1
’ WORK COMPLELED MATERIALS TOTLAL %
meM SCHEDULED [ FROM PREVIOUS PRESENILY COMPLETED BALANCE RETAINAGE
NO. DESCRIPTION OF WORK VALUE APPLICATION THIS PERIOD STORED AND STORED G+0) TOFINISH | (IF VARIABLE
®+B (NOTIN TODATE C-G RATE)
DORE) (D+E+F)
6.e. 1260 of 6" PVC distribution main, incl $9,980.00 $9,980.00 | $0.00 $0.00 $9,980.00 100.00% $0.00 $992.00
Valves, Fittings, etc
6L |1996 of 8" PVC distibution main, incl £83,832.00 $83,832.00 $0.00 $0.00 $83,332.00 100.00% $0.00 §8,383.00
Valves, Fittings, etc
6.d |5250° of 8" PVC distribution main, incl. $220,920.00 $77,280.00 $0.00 $0.00 $77,280.00 34.98% $143,640.00 $7,728.00
Valves, Fittings, etc
6b |660" of 6" PVC distribution main, incl $3.960.00 $8,960.00 $0.00 $0.00 58,960.00 100.00% §0.00 $896.00
Valves, Fittings, etc
rXi Sitework and plant piping, valves, metess $102.279.00 $49,093.00 $0.00 $0.00 $49,093.00 43.00% $53,186.00 $4.909.30
6.g |3500 of 10" PVC distribution main, incl. $189,000.00 $99,360.00 $89,640.00 $0.00 $189,000.00 100.00% $0.00 | $18,900.00
Valve
GRAND TOTALS $614,971.00 $328,505.00 |  $89,640.00 $0.00 | $418,145.00 [Eeaes $196,826.00 | $41,81430
X, (-]
Users may obtain validation of this document by requesting of the license a completed AIA Document D401 - Certification of Document’s Authenticity
AlA DOCUMENT G703 - CONTINUATION SHEET FOR G702 - 1962 EDITION - AlA - ©1992 aTes1982

THE AMERICAN ISSTITUTE OF ARCHITECTS, 1735 NEW YORK AVENUE, N.W. WASHINGTON, D.C. 20006-5232




RECEIPT OF PAYMENT AND RELEASE OF LIEN

Withers Coastal Marine Construction, Inc. hereby acknowledges receipt of progress
payment number 4 in the amount of Eighty Thousand, Six Hundred Seventy Six Dollars
($80,676.00), and hereby waives and releases its lien and right to claim a lien for labor, services,
or materials furnished through March 6, 2015 to Water Management Services, Inc. on the job of
St. George Island water system improvements to the following property:

Any and all property owned by Water Management Services, Inc.
on St. George Island, FL

This waiver and release does not cover any retention or labor, services, or materials
furnished after March 6, 2015,

Dated this 9" day of March, 2015.

WITHERS COASTAL MARINE
CONSTRUCTION, INC., a Florida corporation

By: %A——

] r ] . g
Ben Withers, as its President




WATER LUAGEMENT SERVICES, INC. FARMERS & WERCHANTS BANK ™ 53N

260 JOHN KNOX ROAD /4 NULS 464006 Losn Number I200AIE4

TALLAHASSEL, FL 32300 P.0. BOX 340 Davegkidonns

MONTICELLD, FL 32045 Matwrhy Date Q3202008
Loan Amount § RL2IDES
Ranawal O1
BORROWER'S NAME AND ADDRESS LEMOER'S NAJE ANO ADDRESS OFFICER OLAVEN
1" relodes esch benoaer 15, pintly a0l sl *You" means the lender, its successorns and assigns
For valus iecelvad, | promise o pay 1o you, o your der, sl your addass lared above the PRINCIPAL sum of IEMIY DME THOUSAND TWO HUNMORED TEN _
MID SN —— - e — EE—— R 5. T

of this principal sum on 03132018 . tio addrienal advances wie contemplated unda: thia note
sum shown sbove ks the maximum smount of principal | can borrew under this nete. On =
contemplated

® Single Advance: | wil recei
D Muttiple Advance: The piinel
| will ipceive the ameunt ol & o and Tuture prineipsl sdvances

Condhions: The conditions for fulure sdvances are —

) Open End Cradit: You and ) agiee that | may borow up 10 the maximum ameunt of principsl more m-n one tine. This lesture is subject 1o
sl othed conditions and exples on —
[]) Clesed End Cradit: You and | agres (hat | may bonew up to the oS only one lima l-ml subjeet 1o ol othe conditons)
INTEREST: ) agres 1o pay interest on the oulstanding princpal balence hom I3 132015 _ &l the rate of E2N0 %
per year unil (302018
D Vadabie Rate: This rate may then change 83 siated below.
) index Rate: The Tunee ate vl be tha fobawing index rats

[ te index: Tre funme iate Wil not be subject 10 sny Inteinal of extanal index. It will be entively In your conuel

) Frequency and Timing: The rate on this nete may change as ofien as
A change in Uw Wnlere & will Lake @ —

O Umdtations: Dudng the term of this loan, the apphcable snnusl interen rale will not be more Uwn — TR
PR %. The sete may net changs more than % sach

Effect of Vadable Rate: A change in the inte ate will have the following eflect on the payments:

[ The amount of sach scheduled payment vl changs [J The amount ef the final payment wi change.

ACCRUAL METHOD: Interest will be calculsted on e _ __ACTMAISD. basls

POBT MATURITY RATE: | sgror 1o pay interest on the unpeld balance of this nats oving slter maturty, and unill pald In full, as stated below:
[ on the seme Maed or vardable rate basis In effect belore maturity (s lndicated above)
00 st & rete equal 1o 1Y

[ LATE CHARGE: W » payment is made mers than 10 days alte R is due,
DEPRHCIPALANDIMTFREST POTHAMAX OF $10000 i e ———————

@ ADDITIONAL CHARGES: In addition 10 interast, | sgree to pay o pay the (e awing cherges which ) are ® D wenet Inchided in the principal smount
sbove: ___ -

PAYMENTS: | agran 10 pay this note s loBows:

ON BEAAND, BUT IF MO DELAND IS MADE THEM § PAYMENT OF §81,308.24 ON 03-20-2015.

pren 10 pay o late charge of LO00% OF THE PAYMENT AMOUNT

ADDITIONAL TERMS

ﬁ'i GEcUléYV: This note Is separstely secwed by (describe separate PURPOSE: Th f BUSESS: FOR CONSTRUCTION
document by typs and detel: SECURITY AGREEMENT DATED 0132015 DRAW SR -

SIONATURES: | AGREE TO THE TERMS OF THIS NOTI Ctucl"ﬂ
THOSE ON PAGE ZI. | have recalvad & copy on todey's “IIN

THa w0t e dn o bsarral wie. Fobure 13 Dot @ 005 ML S00rity $0uma 18 G000 Fot masn Be
sFevTart m B Ae Mo e Vs roted

Signatwe loi Lenda

UHIVERSAL NOTE
Exfoerull €184 105) tackan

o, b B Oed, MY Fars UL L U00)




DEFINIMIONS: As used on page 1, “[X * means the teims (hat & o
this loan. *L,* “me” of *my" means each Bu‘lwll viho signs this nole

REAL ESTATL OR RUSIDENCE SECURITY: I this note is secured by real
wslate O @ uammn that [s petsonal property, the exisience of s delaull

#nd wach othed person o legel enlity
and nnl-ul Mw sgees 10 pay Lhis note (loge!
*You® of “yous" imeans the Lender and (Iy succussons :ml
AWCAII.E LAW: lm law ol the state ol Foride will |mm Ihu nels.
Any wim ol this note wiich in conliary 1o spphcable law will not be
cllvem! uniess he law peimits you and ma 1o lglu ta such » varlation,
It - of this cannel be ding 1o Iy
sftect the mlmcubmy ol lh iemaindel of this

ol this ¥ be made without youw
upauo unhl-n consent. Time i3 of the sssence In 15 agreement.
COMMISSIONS OR DT}IR REMUH‘UIAIIIIH | understand and spree that
wny b i 1o in a3 pari of thi
will involve mun-y rculmd by vou o pa'd bach lo YOU 85 COMIE
olhel jemuneialon

In sdditien, | undeisiand and agies 1hat some other paymants 1o ihed
parties 3 pait of Uus nole may alsu involve muney 1elained by you o
paid Lack 10 you a3 of olhei §
PAYMENTS: Each paymment | male on lhn nale wl fwsl reduce the
amount | owe you lod chaiges which sie neither nteiesi nor pancipsl
The remainder of sach payment wil then reduce acorued unpaid iIntriest,
and then wpﬁwgh:w N you and | agies 1o & ditferent applocation of

l' % funt )

mrm. s l-cl waill nol

specily 1o the conualy on this nols. Any par
sxcuse o taduce any him schedv'ed payment untll th's note bs
(urdass, wiwn | make The prepeyment, you and | agree in vail
convaryl.
INTEREBT: Intevest accrues on the pil
1o time, uniid pakd n (Ul Il ) receve principal In moie 1han ene
sdvance, each sdvance wid) siart 1o satn intarest only when | iecaive the
sdvance. The interast 1ste in ellect on this note & sny given time will
»p, 1o the entie principal sdvenced a1 thai Lme. Notwithstanding
1o the convary, | do not wn 10 nr and you do nol intend lo
chaige any tate of interest thal s higher than the masimum rate of
interes! you could charge unde hw lu the on of credit
that is agiead ‘o heie {(eithe: beloee o1 site matusiiy). || any neties of
interesl scorual is sent end I8 In erned, we mausly 70- o conect i,
end il you sciually colwel reore Intnest than e¥owed by law and this

.'gunm-m..r{w agies 1o ielund it 1o me.

INDEX RATE: The indsx wi¥ serve only as a device o seiling the iale on
this note. You do nol gusieniee by selecling this index, or the maigin,
that the iale on this nale will be the same 1sie you chage on any o
loans o class of loans te me or other botrowers.

ACCRUAL METHOD: The smouni of Interest that | will pay on this loan
will be caloulaied using the interes) 1ale and sccivel method steled on
page | of this now. For the puiposs of inlerest calculation, the acciual
method will deterine the n of days in a “year." Il no scowal
method is sie then you may use any ivasonable scciusl method fof
ce'culaling inter
PO!‘ TURITY RATE: Fx putposes ol m when the *Post
Matuiity Rate™ (shown on page 1] spples, the lerm “matwity” means the

epayment will nol

id i full
1o Whe

remainmg unpaid fiom lme

dale ol the last scheduled payment indcaled on page 1 of this nole o
e dele you scculeiale pa:
SINGLE DVANC( LOANS: I this is » sing's sdvance loan, you and |

wapect thal you wil make wtr ons advance ol pincipal. Howeve, you

may sdd other amounts 1o the principal il you make sny paymenis
dusciibed W the "PAYMENTS B8Y LENDER® paagiaph balow.

MULTIPLE ADVANCE LOANS; 1| this is & rol atvance loan, you end |
eapect that you will make more than one sdvence of pring I this s

closed onl cedil, repaying & parl ol the pincipel will not erllc ne e

additions] credn
PAYMIN'II BY LENDER: W you ate auitherded 1o pay, on my behall,
charges | sm obbgeted to poy [such as propeily Inawsnce premiums),
then you may Usal those payments made by you o advences and sdd
them 1o the unpakd peincipal under this note, o you may demand
Immediste paymaent ol the chaiges
SET-OFF: | agies thal you may sel olf any smount dus snd payabls under
Uns naie agansl any nght | have 1o 1ecEivE Money from you

“Rught 10 teceive monsy liom you® means:

(1) any deposh sccount batance | have with you;

(2jsny money owed 1o me on an iem ynlnmn 1o you o o your
ssion for coliecUon or eachange; and

(Jjany repuichase sgieement of olhet nondeposil cbhgation.

*Any smounl dus snd paysbls unde Uvs nole” mesns the lolal
smounl of which you sre entited 1o demand payment under the teims of
this nole ot the Lme you sel ofl, This tols! Includer sny belance the due
date lor which you propeily scorieiale undes this nole.

W my night 1o recews meney liem you i alve ewned by semeone whe
has nol agiesd 10 pey this note, yous right of sei-oll will apply 10 my
inleres) i the obdgalion and 1o any olhel Is | coutd on

and your for such & defaudl will be delermined by spphcable

Ww, by I teuns of any sepaale nstrument crealng Uw secwily
inteiesl and, 1@ the wxienl not pohubited by law snd nel contary 1o u-;
an

taims of \he sepaste sscwily msbument, by ihe ‘Delauh”
“Remedus” pa aphis heivin
DEFAULT: | hlltl in delaull i1 any o o more of \he !m‘n' oc
(1) 1 lud 1o make & payment on tine o amount due; (2) 1
heep the propeily kwwed, i nqu‘ud (3 1 ted 1o pay, o
promise, on eny debl o spreemant | have with ‘w4 (%) any other ciedio:
-I mine stlempls 10 n;ﬂ any debt | owe him Uwough nm m
di 1611 e, arm o henl, make an
Imulu ol cieditors, or become nselvent (elithe because m h'nll-- n
gud my asavls o | am unabie 10 pay my debils as they breorne duel. 161
| make wiitten aumn-m o pruvide any lnancisl inleemanon (hal i
wnbus m"Lmuoll - e I\ wai provided, (7] | do o 1ad 10 do
sumaihing which ;.wun you o bekeve thal you wil have dillully
co¥ecting the amount | owe you, (B] sny collaieral u:vm!.u-u Aole s
wied in e mahne of lor & pupose which thealens conliscation by » lgal
suthorily, (8] 1 :h.mr my neme of sssume an eddinens) name vwithou!
Tast nolilying you belore maling such @ chenge; (10 | 1ad 10 plant, cullh
vale and harvest crops h M ssavon, (V1] any loan preceeds aiv wied
for & puipose Lhal wi 1o wacesstve erosion of highly siodide
land o (o the convesion ui wiellands 1o produce an bmm‘lmd umlmw
, o% further explained ln 7 C.F.R. Pait 1940, Subpant G, Exbh
DIES: I mhnurwtundwoul-nuh-u.hnmmlm\uu,
the lolowing remedes:
11) You may demand invnedale paymant of all | owe you under this
note [principal, socived unpaid inteiest and other sccrued chages)
12) You may s#i ofl this debl agsinst sny right | have lo the paymant
ol money liom you, subjct 1o the teima of the “Seloll” pategraph

herein.
[E1] \vw may demand stcuily, sdditional secuity, or sdditional pertin
--Mpcml 1o pay this note sy & condiion for nol uing any
bt reime
4] You may m use 1o male advances (o me of sliow purchases on
credil by me.
15) You may use any temedy you have unde slate u Tederal law
By selecling any one of moss of these remedas you do nol give up your
o laler use any other remady. By waiving your right 1o declaie an
L te later consider the

JANEV'S TEED: | agres 1o pay ab cons o
colleoion, replavin o any olbwi of senia type ol coni if | am in de
n addiven, il you hire sn -u-ﬂ\q 1o codacl this note, | slse agree
any reavonable lee you incur with such sllorney plus Court cosis leacept
o piohibited by w). | sgiee that jeasonsbis sllomeys’ | shall be
constived to mean 10% ol the principal sum named in this note, o such
lorgei fee thal the cownl may delwimine o be reasonsble and st To the
ted by \he Unlied States Bankivpicy Cede, | shio o
pay \he enable sttoiney’s Tees and costy you Incu 1o colieal thi
El awasrded by sny cowl eaeicising palrdction under the Bantiupicy
ode

WAIVER: | give up my nighls 1o requre you 1o do ceflain thingy | wil not
raquTe you |ﬂ

(1) damai ol due (g N

2 ﬂll.u.oru.‘lo‘ w1 ol

(El] snn mltc thal smeunts dus have nol been pl-i Inatice ol

| walve -ny “delenses | have based un waelyth'p o hnpakment of

teni peomitied by law, | alio walve my i to & wlal by pry o
om_this neis hed agieement

even || someons slie has alio nlnd o pay R [by, fot ssample, signing
this loim o @ You may sue me
adone, ull'mﬂleuMMlmm of any numbel
togeiher, 1o colect this woir. You may do so withoul any nolice
has not been peid e ol dahonot|, You may withoul natce el
any party 10 this sgreemant witheul islessing any ether paty. Il you give
up wny of your rights. with or witheut notce, it wil not sllect my duty o
pay (s note. Any ealension ol new credd 1o any of wi, of renawal of
this nowe by oVl o less than ol of us will nal ielease me lrom my duty lo
pay i, (01 cowmse, you me entitled 1o only ene payment in ) 1 et
that you may &l youw oplion sxiend this notes o e dabi lwnw:rhy
this note, o any porton ol the note o dabl, from Ume 1o Lime withoul
lawdt o0 potoe and lor any eim witheut nlhﬂho uu' habPy fod paymant
-i the :u | wﬂn-l -ll;on my obbgation unde: Ihis sgreeman) witheul
il PO 8
"cIIAL WDIHA“DN | sgevs 10 movide you. upen iequesl, eny

my sole iequest of endorsement. Yeur right of oll does nel spply io
o otha obfigstion where my rights ara only s a
“II slio does not owly o sny Individus! Releement

cCount.

You wl nal ba bable jor the duhonor ul' wny check when the duhonu
scews because you set ofl ihis debi against sny of my accounts. | sgies
1o hold you harmiess liom sny such clsims srising 85 & reswll ol your
wamicisr ol your sigh! ol set-oll.

g o nnl-un-lhn A YOU mey desm necenrary, | waiani

| pruvide 1o you sim o will
be sccwale, coitect and u-nvhh
HOTICE: Unlass otherwise requyed by kaw,
gven by debvering f o by mabag 1 by §

any nolice 1o me shall be

a1 my lst known addiens. My cunent s i on page 1. | agrer Lo
Intoim you In wiling of any change in ess. | wil give any notce
e you mading i frs) wimted on page | of tha

agreament. o 10 sny other sddiess thal you have designeind,

DAM OF
TRANSEC TN

=
=
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DEBTOR NAME AND ADDRESS SECURED PARTY NAME AND ADDRESS

BAOWN LLANAGEMENT GROUP, DIC FARMERS & VERCHANTS BANE
260 JORY KNDX RDAD 74 NMLS FABLDNE
TALLAHASSEE, FL 32300 P.0, BOX 340

UONTICELLO, AL 32345

Type: O individual O p ip @ cor o

Suie of organization/registralion (il app ) L
[ 11 checked, refer to sddendum for additionsl Deblors and sigmatures

COMMERCIAL SECURITY AGREEMENT
The date of this C lal Secunty Ag (Agr is 03132018
SECURED DEBTS. This Agrement will secure all sums advanced by Secured Farty under the terms of this Agreement and the payment and

performance of e following described Secured Debts that (check onc) [ Debeor 00 WATER LIANAGEMENT SERVICES. INC
(Borrower) owes 1o Secured Party;

Specific Debts. The following debis and all catensions, renewals, refimancings, modifications, and replacements (describe):
A LOAN DATED 031372015, IN THI AMOWHT OF $21,2105%

3 All Debis. All present and futwie debis, even i this Agroement Is not iefervoced, the debls are also secured by othes collateral, of e future

deln is unrelaied 10 of of a diffeceol lype o the curent detd. Nothlag in this Agreement |y @ commiuncot 1o make future boans of sdvances
SECURITY INTEREST. To secure tbe paymeni and perfommupce of Ui Secvied Debts, Debior gives Secured Party a sevwrity iterest o all of the

Propeny described in this Agreement thal Debior owns or has sulficient rights (o which 10 ransfer an Interest, now of Lo the fulre, wherever the

Fropeny s or will be locaied, and all proceeds and products of the Propeity. *Propenty® includes all part, s, prpmin, rophe uis,

improvemcois, and accessions 1o Wie Property; any original evidence of tille or ownership; and all obligatious that support be payuxal o

performance of the Propenty. *Proceads” ioclades anything scquired upon the sabe, kease, license, exchange, or other disposition of e Propeny;

any rights and claims srbiag from the Propeity: and any collections and distributions oa account of the Property. This Agreemeat romming in effect
wolll iermimited in writing, even if the Secured Debts are poid and Secured Party s no Jonger obligated 1o advance funds 10 Debdor or Borrower.
PROPERTY DESCRIFTION. The Property is described as folows:

[ Accounts und Other Rights to Payment: All rights (o paymenl, whether of pot eamed by performanee, Inchuding. bul pot limilod 1o, payment
for property or services sold, deased, reoted, licensad, of assigned. This includes any rights and isterests (locluding all liens) which Delbtor
may have by law or agreement agaloat any sccount deblor or obligor of Debior.

L loventory: Al investory bekd for ublmate sale or bease, of which has been or will be supplied under contracts of service, or which are rw
maieriali, work ia process, or rials used or d In Debstor's busi

O Equip All equiy incloding, bol pot [unled o, hinery, vehicles, fistures, facturing farm machinery
and equipment. shop equipment, office and record keeping equipment, parts, and tools. The Propemy includes any equipment describad in a
linn or schedule Delbior gives 1o Secured Party, bt such # list is not oecessary 1o create » valid security laterest la all of Debxor’s equipment.

O instruments and Chattel Paper: All lnstruments, inchading pegotable Instnuments aod promissory noies and sny other wiilings or reconds
hal evidence the right 1o payment of 2 mooctary obligation, and tangible and ckectonle chaiiel pper.

[ General lntangiblis: All gentral lowagibles incloding, but pot limited 1o, Wy refunds, polents and upplications for patents, copyrights,

\rademacks, trade secrets, goodwill, trade mames, cusiomer lists, permits and franchi peymeol ioaagi ¥ progr and all
supponting infonmation provided in jon with a bon relating 10 P programs, wisd e dght w wie Debior's name.

0 b Al & of the | ing, bt not limited (o, ills of lading, dock warrants and recelpts, and warehouse receipls.

[J Farm Products and Supplies: All farm producis Including, bul pot Hmiied 10, all pouliry and livestock and thelr young, aloag with thelr

peoduce, products, and replacements; all crops, snnual or perennial, sod all products of the crops; and all feed, seed, fenilizes, medicines, and
olher supplics used o1 produced in Detior's fanming operatons.

O a Pay and Prog: All . geoeral inangibles, aod beoefits including, but nou limdted 10, payments o
biad, defliciency pay , Jeviers of eouth 9 TECEips, SLOMge puyments, cuRIgrocy i and di on  pa) v
poduction Meaibilily coniracts, and conservalion reserve payments uodes any precalsting, current, of future federal or staic goverument progoan

O Imvestment Property: All lovesunent property bicluding, bul pof limhed to, cenificaied wecuriies, vocenificated securities, securities

1 + securitics . Ji s di and financial asseus.
Depost! Accounts: All deposit accounts Including, bt oot limited 1o, demand, tune, savings, passbook, and similar sccoums.
Specific Property Description: Toe Froperty lucludes, but bs not linted by, the following (if required, provide real estate description):

BO

THSS LDAN IS SECURED BY A FARMERS AND LERCHAN1S BANK MONEY MARKET ACCOUNT 9306512-16, 0 THE NAME 0F BRUNN MANAGEMENT GROUP, INC, ¥TH A
FULL LOAN BALANACE HULD PLACED UMTIL LOAN PAYS OFF Ui FURL

PUEUGED AS COLLATERAL AND ALL SUBSEDUENT RENIWALS OR REPLACELIENTS THEREOF DURING THE TERM OF THES LOAI

USE OF PROPERTY. The Property will be used for [) personal [0 business [ agrh o T, Purposes

"SIGNATURES, Debtor agrees 10 the lenns oo pages | and 7 of this Ayumni and acknowledges receip of a copy of s Agreemcat

SECURED PARTY
FARMIRS & MERT BANK, HAMLE 484006

DON L MAY
SENIOR VICE PRESIDENTICITY EXECUTIVE TALLAHASSER, NULS #852873

Exfoavel © 1000 Badws Syvteva, b, 61 Gl MN Fors SAGUS 124001 lpage Tor 1y




GENERAL PROVISIONS,
Agrecueot are independent

Secured Party may soe each Debior ly
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delivery of this Agreement will nol
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this Agreerneot is in effect:
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) ok ty closed Debtor bas nod

Proj ia repair and use the Progeny ouly for purposes specified
n:ﬂl ﬁllwnnmmuwhvmdm w and
“k:uw taxes and assesuneny le o1 assessed agaios e Property.

3
§
E
£
E
f=
3
g
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an agreement Debtor bas with Secured R
(3) » defauh occurs voder the terms of any loiumeol o agreemeal
or peruaining 10 Ge Secured Debts;
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belleve mai Secured will bave ll.ﬂ'kux o collecting
Secured Debts or s mpaies he value of te Property.
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