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April 9, 2015 Duke Energy Florida, Inc.
VIA OVERNIGHT MAIL

TR 3
REDACTED
Ms. Carlotta Stauffer, Commission Clerk
Florida Public Service Commission
2540 Shumard Oak Boulevard
Tallahassee, Florida 32399-0850

Re:  Fuel and Purchased Power Cost recovery clause and Generating Performance Incentive

Factor; Docket No. 150001-EI

Dear Ms. Stauffer:

On April 7, 2015, Duke Energy Florida, Inc. (“DEF”) filed an original and (#ycopres of
DEF’s Request for Confidential Classification filed in connection with direct testimony of Joseph
McCallister for the Fuel and Capacity Cost Recovery Final Hedging True-Up for the Period August
through December 2014. Please replace document no. 01915-15 filed on April 7, 2015 with the

enclosed corrected confidential Exhibit A (in a separate sealed envelope) and two copies of corrected
redacted Exhibit B that accompany the above-referenced filing.

Thank you for your assistance in this matter. Please feel free to call me at (850) 521-
1428 should you have any questions concerning this filing.
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Duke Energy Florida, Inc.
Docket No.: 150001
CERTIFICATE OF SERVICE

I HEREBY CERTIFY that a true and correct copy of the foregoing has been furnished
via electronic mail this 9™ day of April, 2015 to all parties of record as indicated below.

(Vetthos Branion, o
-

Attorney

Suzanne Brownless, Esq.

Danijela Janjic, Esq.

John Villafrate, Esq.

Office of General Counsel

Florida Public Service Commission
2540 Shumard Oak Blvd.
Tallahassee, FL. 32399-0850
sbrownle @ psc.state.fl.us

djanjic @psc.state.(l.us

jvillafr@ psc.state.fl.us

James D. Beasley, Esq.

J. Jeffry Wahlen, Esq.
Ashley M. Daniels, Esq.
Ausley McMullen Law Firm
P.O. Box 391

Tallahassee, FL. 32302
ibeasley@ausley.com
jwahlen@ausley.com
adaniels@ausley.com

Jeffrey A. Stone/Russell A. Badders/
Steven R. Griffin

Beggs & Lane

P.O. Box 12950

Pensacola, FL 32591
jas@beggslane.com
rab@beggslane.com
srg@beggslane.com

Jon C. Moyle, Ir., Esq.
Moyle Law Firm, P.A.
118 North Gadsden Street
Tallahassee, FL. 32301
jmoyle @moylelaw.com

Ms. Cheryl Martin

Florida Public Utilities Company
911 South 8" Street

Fernandina Beach, FL 32034
Cheryl Martin@fpuc.com

Robert Scheffel Wright, Esq.
John T. LaVia, III, Esq.

c/o Gardner Law Firm

1300 Thomaswood Drive
Tallahassee, FL 32308
schef@gbwlegal.com
jlavia@ gbwlegal.com

Robert L. McGee, Jr.

Gulf Power Company

One Energy Place
Pensacola, FL 32520-0780
rimcgee @southernco.com

Beth Keating

Gunster, Yoakley & Stewart, P.A.
215 South Monroe Street, Suite 601
Tallahassee, FL 32301

John T. Butler, Esq.

Florida Power & Light Company
700 Universe Boulevard (LAW/IB)
Juno Beach, FL. 33408-0420
john.butler@fpl.com

James W. Brew/Owen J. Kopon/Laura A.

Wynn

Brickfield Law Firm

1025 Thomas Jefferson Street NW
8" Floor, West Tower
Washington, DC 20007

jbrew @bbrslaw.com

owen.kopon@bbrslaw.com

laura.wynn @bbrslaw.com

Charles J. Rehwinkel

Office of Public Counsel

c¢/o The Florida Legislature

111 West Madison Street, Room 812
Tallahassee, FL 32399-1400
rehwinkel.charles @leg state.fl.us

Ms. Paula K. Brown

Manager, Regulatory Coordination
Tampa Electric Company
P.O.Box 111

Tampa, FL. 33601
regdept@tecoenergy.com

Kenneth Hoffman

Florida Power & Light Company
215 S. Monroe Street, Suite 810
Tallahassee, FL 32301-1858
ken.hoffman@ fpl.com
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Duke Energy Florida REDACTE D
Natural Gas and Oil Hedging Detail

Natural Gas
Savings/(Cost) on Hedges Hedged Volumes (MMBtu's)
Actual Burn
(Generation & Hedged % Hedged % Hedged
Year nancial Physical Total | Tolal Hedged Tolling) Burns with Financial with Physical
Jan-14 16,472,700
Feb-14 11,846,700
Mar-14 13,180,600
Apr-14 13,991,800
May-14 17,687,600
Jun-14 18,554,500
Jul-14 20,874,800
Aug-14 22,039,100
Sep-14 17,535,100
Oct-14 k 800
MNov-14 15,470,500
Dec-14
YTD 7,741,075 R, ] 120,637,500 120,637,500 198,166,400 61% 100% 0%
No. 2 Oil
Savings/(Cost) on Hedges Hedged Volumes (Barrels)
Actual Burn Hedged % Hedged % Hedged
Year Financial Physical Tatal Financial Physical TotalHedged | (Generation) Burns __ with Financial with Physical
Jan-14 13,328
Fab-14 5,352
Mar-14 10,685
Apr-14 29,178
May-14 17,592
Jun-14 13,582
Jul-14 22,536
Aug-14 17,936
Sep-14 4,543
Oet-14 5,046
Nov-14 8,353
Dec-14 15,184
-
YT $133 ($133,341) 36,000 168,236 21% 100% 0%

Natural Gas Storage
Savings/(Cost) on Hedges

Hedged Volumes (MMBtu's)

Hedged % Hedged % Hedged
Injactions  with Financial with Physical

Year Financial Physical Total Financial Physical Total Hedged | Actual [njec

250,000
250,000 60% 100% 0%

Jun-14
==

YTD $3.225 $0 $3,225

150,000 0 150,000

Heating Oil - River Barge - Fuel Surcharge Hedges

Savings/(Cost) on Hedges Hedged Volumes (Gallons)
Estimated Hedged % Hedged % Hedged

Year Financial Physical Total Financial Physical Total Hedged Exposure Exposure Financial with Physical
Jan-14 382,325

Feb-14 as2,172

Mar-14 383,296

Apr-14 384,697

May-14 386,682

Jun-14 3BB 265

Jul-14 389,677

Aug-14 351,005
Sep-14 352,128

Oct-14 614,226

Nowv-14 618,090

Dec-14 619,058

YTD (5433,93 3433, ] 2,646,000 2,646,000 5,331,621 50% 100% 0%

Heating Oil - Rail - Fuel Surcharge Hedges

Savings/(Cost) on Hedges Hedged Volumes (Gallons)

Estimated Hedged % Hedged % Hedged

Year Financial Physical Total Financial Physical Total Hedged Exposure Exposure  with Financial with Physical
Jan-14 202,649
Feb-14 202,649
Mar-14 202,648
Apr-14 202,649
May-14 202,649
Jun-14 202,648
Jul-14 202,649
Aug-14 202,649
Sep-14 202,649
Oct-14 158,108
Mov-14 158,108
Dac-14 158,108

YTD {$160,158) {$160,158) 1,008,000 1,008,000 2,298,165 44% 100% 0%




DEF Gas Hedging Status
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DEF Gas Hedging Status
A o Ducmmibar 37, 2014 REDACTED
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DEF Gas Hedging Status
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DEF Gas Hedging Status
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DEF Gas Hedging Status
A of December 31, 7014 REDACTED
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DEF Gas Hedging Status
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DEF Gas Storage Hedging Status Docket No. 150001-El
Witness: McCallister

TED
As of December 31, 2014 REDAC Exhibit No. ___ (JM-1T}
Hedging Details (Aug - Dec 2014)
14 of 17

g Fixed Price IFERC Settlement Savings/Coston  Actual/Projected =
Ins nt Z Key rty larke at : %
nstrumer Month ey Counterparty Market Location Volume (SIMMBtu) (SIMMBtu) Hedge Bdend Hedged

Physicalf
Financial

Financial FIXED SWAP 6/1/2014 | 4370699
Financial FIXED SWAP 6/1/2014 | 4436487 JPMC# IFERC FGTZ3
250,000 60%

6/1/2014 Total




DEF #2 Oil Hedging Status Docket No. 150001-E|

R Witness: McCallister
As of December 31, 2014 EDACTED Exhibit No. __ (JM-1T)
Hedging Details (Aug - Dec 2014)
5 2 2 15 0f 17
Physical/ 247, < : O Market Scan Biz Savings/Coston  Actual/Projected .1.
Financial Instrument Month Z Key Counterparty Market Location Volume (Bbls)  Fixed Price (S/Bbl) Average (S/8bl) Hedge P s Hedged
Financial FIXED SWAP 1/1/2014 4239468 JPMC# USGLF | NO2ULS $121.8462
Financial FIXED SWAP 1/1/2014 4242337 MSCG USGLF | NO2ULS §121.85
1/1/2014 Total R SR | 13,328 23%)
Financial FIXED SWAP 2/1/2014 4239469 JPMCH USGLF | NO2ULS $124.9500
Financial FIXED SWAP 2/1/2014 4242354 MSCG USGLF | NO2ULS
2/1/2014 Total o~ ] 9,352 32%
Financial FIXED SWAP 3/1/2014 4239470 JPMCH USGLF | NO2ULS $122.5308
Financial FIXED SWAP 3/1/2014 4242355 MSCG USGLF | ND2ULS $122.5308
3/1/2014 Total [ | 10,685 28%
Financial FIXED SWAP 4/1/2014 4239471 JPMCH USGLF | NO2ULS
Financial FIXED SWAP 4/1/2014 4318164 BOM# USGLF | NO2ULS I $123.1482
4/1/2014 Total B = T - e il 29,179 14%
Financial FIXED SWAP 5/1/2014 4239472 JPMCH USGLF | NO2ULS $121.9470
Financial FIXED SWAP 5/1/2014 4318165 BOM# USGLF | NO2ULS $121.9470
5/1/2014 Total [ 17,592 23%
Financial FIXED SWAP 6/1/2014 4239473 JPMC# USGLF | NO2ULS $122.6316
Financial FIXED SWAP 6/1/2014 4318166 BOM# USGLF | NO2ULS $122.6316
6/1/2014 Total ] 13,592 29%
Financial FIXED SWAP 7/1/2014 4239474 JPMC# USGLF | NO2ULS $119.4606
Financial FIXED SWAP 7/1/2014 4320148 MLC USGLF | NO2uLS $119.4606
71172014 Total e - ¥ 22,536 13%
Financial FIXED SWAP 8/1/2014 4239475 JPMCit USGLF | NO2ULS $118.5828
Financial FIXED SWAP 8/1/2014 4320150 MLC USGLF | NO2ULS $118.5828
8/1/2014 Total ———— 17,936 17%
Financial FIXED SWAP 9/1/2014 4239476 JPMCH USGLF | NO2ULS $113.7990
Financial FIXED SWAP 9/1/2014 4320151 MLC USGLF | NO2ULS - _!|
9/1/2014 Total e | 4,543 66%
Financial FIXED SWAP 10/1/2014 4239476 JPMC# USGLF | NozuLs $105.1890
10/1/2014 Total [ 5,946 34%
Financial FIXED SWAP 11/1/2014 3230017 JPMCi# USGLF | NO2ULS L |
11/1/2014 Total [ 8,353 24%
Financial FIXED SWAP 12/1/2014 3230017 JPMC# USGLF | NO2ULS $74.6718
12/1/2014 Total e s 15,194 13%)




As of December 31, 2014

DEF Coal Transportation Hedging Status - Barge

Financial FIXED SWAP 1112014 3880008 USGLF NO2ULS
Financial FIXED SWAP 1172014 3871448 USGLF NO2ULS
Financial FIXED Swap 171172014 4105864 USGLF NO2ULS
Mlal FIXED SWAP 11172014 4219684 USGLF NOZ2ULS
[ 1/1/2014 Total
Financial FIXED SWAP 3881871 USGLF NO2ULS
Financial FIXED SWAP 3571450 ISGLF NOZULS
Financial FIXED SWAP 4105865 56 NOZULS
Financial FIXED SWAP 2/1/2014 4219685 USGLF NO2ULS
(5= /2014 Tolal
Financial FIXED SWAP 1/2014 3881974 USGLF NO2ULS
Financial FIXED SWAP 112014 3971452 USGLF NO2ULS
Financial FIXED SWAP aM/2014 4105866 USGLF NO2ULS
F—nsan&al FIXED SWAP 31/2014 4219686 USGLF NO2ULS
31/2014 Tolal
Financial FIXED SWAP 412014 3926543 USGLF NO2ULS
Financial FIXED SWAP 4 014 3978961 USGLF NO2ULS
Financial FIXED SWAP 412014 4165805 USGLE NOZULS
Financial FIXED SWAP 471/2014 4226098 USGLF NO2ULS
Financial FIXED SWAP 4.'1_a£}l-1 4374228 USGLF NOZLSF
4/11/2014 Total
Financial FIXED SWAP FG26545 USGLF NO2ULS
Financial FIXED SWAP 3978963 USGLF NO2ULS
Financial FIXED SWAP 4165806 USGLF NO2ULS
Financial FIXED SWAP 4226105 USGLF NO2ULS
Financial FIXED SWAP 4374230 USGLF NO2LSF
51/2014 Total
Financial FIXED SWAP B/1/2014 3926546 NOZULS
Financial FIXED SWaAP 6172014 3978065 NOZULS
Financial FIXED SWAP 4185807 NOZULS
Financial FIXED SWAP 4226106 NO2ULS
Financial FIXED SWAP 4374231 USGLF MNO2LSF
61/2014 Tolal
Financial FIXED SWAP 2014 3965095 USGLF NOZULS
Financial FIXED SWAP 014 4062561 USGLF NOZULS
Financial FIXED SWAP 71172014 4175876 USGLF NO2ULS
Financial FIXED SWAP 7112014 4226107 USGLF NO2ULS
Financial FIXED SWAP 71172014 4397348 USGLF NOZULS
Financial FIXED SWAP 2014 4405546 USGLF NO2ULS
7/1/2014 Total
Financial FIXED SWAP 81/2014 3965097 USGLF NOZULS
Financial FIXED SWAP 8/1/2014 4062562 USGLF NO2ULS
Financial FIXED SWAP B1/2014 4175877 USGLF NO2ULS
Financial FIXED SWAP a1/2014 4226108 USGLF NOZULS
Financial FIXED SWAP 8/1/2014 4397359 USGLF NO2ZULS
Financial FIXED SWAP B1/2014 4405055 USGLF NO2ULS
B1/2014 Tolal
Financial FIXED SWAP W1/2014 3965094 USGLF NO2ULS
Financial FIXED SWAP /2014 4062563 USGLF NOZULS
Financial FIXED SWAP 912014 4175878 USGLF NO2ULS
Financial FIXED SWAP 9/1/2014 4226111 USGLF NO2ULS
Financial FIXED SWAP 12014 43497365 USGLF NOZ2ULS
Financial FIXED SWAP 9/1/2014 4405956 USGLF NOZULS
S 5172014 Total
Financial FIXED SWAP 1012014 4031875 USGLF NOZULS
‘_flnanclal | FIXED SWAP 10/1/2014 ] 4365970 USGLF NO2ULS
| Financial | FIXED SWAP | 4594044 | USGLF | No2uLs

REDACTED

$2.9011
52 9011
$2.9011
$2.9011

$2.9475
$2 9475
$2 8475
$2.9475

$2.9174
529174
$2.9174
329174

£2.9321
$2.9321
$2.9321
$2.931
$2.9321

$2.9035
$2.9035
528035
$2 8035
$2.9035

$2.9198
$2.9198
$2.9198
$2.9198
$2.5198

$2.8443
52.8443
$2.8443
$2.8443
$2 8443
$2.8443

$2.8234
$2.8234
$2.8234
$2.8234
$2.8234
32.8234

$2.7095
$2.7095
$2.7085
$2.7095
32,7095
$2.7085

$2.5045
$2.5045
$2 5045

382,325 3%
382,172 a4%
383,206 4%
364,687 =
386,662 54%
388,265 54%
=i —
389,677 65%|
e =
391,005 B84%
392,128 4%

Docket No. 150001-E1

Witness: McCallister

Exhibit No (IM-1T)

Hedging Details (Aug - Dec 2014)
160l 17




As of December 31, 2014

DEF Coal Transportation Hedging Status - Rail

Volume (Gallons)

Physical/
W ] b ati

Financial Instrument Month Z Key Market Location

Financial FIXED SWAP 1/1/2014 3887237 USGLF NO2ULS

Financial FIXED SWAP 1/1/2014 4170809 USGLF NO2ULS
1/1/2014 Total

Financial FIXED SWAP 2/1/2014 3887241 USGLF NO2ULS

Financial FIXED SWAP 2/1/2014 4170810 USGLF NOZULS
2/1/2014 Total

Financial FIXED SWAP 3/1/2014 3887242 USGLF NO2ULS

Financial FIXED SWAP 3/1/2014 4170811 USGLF NO2ULS
3/1/2014 Total

Financial FIXED SWAP 4/1/2014 3837698 USGLF NO2ULS

Financial FIXED SWAP 4/1/2014 4177258 USGLF NO2ULS
4/1/2014 Total

Financial FIXED SWAP 5/1/2014 3937709 USGLF NO2ULS

Financial FIXED SWAP 5/1/2014 4177259 USGLF NO2ULS
5/1/2014 Total

Financial FIXED SWAP 6/1/2014 3937710 USGLF NOZ2ULS

Financial FIXED SWAP 6/1/2014 41772860 USGLF NOZULS
6/1/2014 Total

Financial FIXED SWAP 7/1/2014 3984928 USGLF NOZULS

Financial FIXED SWAP 7/1/2014 4175879 USGLF NO2ULS
71112014 Total

Financial FIXED SWAP 8/1/2014 3984930 USGLF NO2ULS

Financial FIXED SWAP B8/1/2014 4175880 USGLF NO2ULS
8/1/2014 Total

Financial FIXED SWAP 9/1/2014 3584932 USGLF NO2ULS

Financial FIXED SWAP 9/1/2014 4175881 USGLF NO2ULS
9/1/2014 Total

Financial FIXED SWAP 10/1/2014 4062602 USGLF NOZULS

Financial FIXED SWAP 10/1/2014 4226112 USGLF NO2ULS
10/1/2014 Total

Financial FIXED SWAP 11/1/2014 3242026 USGLF NO2ULS

Financial FIXED SWAP 11/1/2014 3229949 USGLF NO2ULS
11/1/2014 Total

Financial FIXED SWAP 12/1/2014 3242026 USGLF NOZULS

Financial FIXED SWAP 12/1/2014 3229948 USGLF NOZULS
12/1/2014 Total

Market Settlement
(5/Gallons)

$2.9011
$2.9475
$2.9321
| s2.9321
$2.9035
$2.9035

$2.9198

$2.9198
$2.8443
$2.8443

$2.8234
$2.8234

$2.7095

$2.5045 |

§2.3231

$2.3231

$1.7779

Estimated Savings/{Cost) on Estimated
Hedge Exposure

Docket No. 150001-El

Witness: McCallister

Exhibit Na. (JM-1T)

edaing Details (Aug - Dec 2014)

Total % Estimated 17 0f 17
Hedged Exposure

202,649

41%

202,649

41%)

202,649

41%

202,649

41%

202,649

41%)

202,648

41%

202,649

41%)

202,649

41%

202,648

41%)|

158,108

53%.

158,108

53%

158,108

53%






