FILED JUL 23, 2015
DOCUMENT NO. 04607-15
FPSC - COMMISSION CLERK

Robert L. McGee, Jr. Ine Energy Place

] 1 v X e a [ y e
JUIatony o 1M Manane Fensacola Flonds 3757( ]

GUI.FA
POWER

A SOUTHERN COMPANY

July 22, 2015

Ms. Carlotta Stauffer, Commission Clerk

Florida Public Service Commission -
2540 Shumard Oak Boulevard D Ol i
Tallahassee FL 32399-0850 S el
RE: Docket No. 150001-El RED ACTED Re. =z
=
=

Dear Ms. Stauffer:

Enclosed for filing in the above referenced docket is Gulf Power Company's Request for
Confidential Classification and Motion for Temporary Protective Order pertaining to
certain information being produced in response to the Office of Public Counsel’'s Second
Interrogatories and First Request to Produce Documents to Gulf Power Company. Also
included is a DVD of Gulf Power Company’s Request for Confidential Classification and
Motion for Temporary Protective Order in Microsoft Word format.

Sincerely,

ALY By +on

Robert L. McGee, Jr.

Jeffrey A. Stone, Esq.

APA

ECO
md ENG
Enclosures GCL _ —

IDM =
cc:  Beggs & Lane TEL

CLK


FPSC Commission Clerk
FILED JUL 23, 2015
DOCUMENT NO. 04607-15
FPSC - COMMISSION CLERK


BEFORE THE FLORIDA PUBLIC SERVICE COMMISSION

IN RE: Fuel and purchased power cost
recovery clause and generating performance Docket No.:  150001-EI
incentive factor Date: July 23, 2015

GULF POWER COMPANY'S
REQUEST FOR CONFIDENTIAL CLASSIFICATION
AND MOTION FOR TEMPORARY PROTECTIVE ORDER

Gulf Power Company ("Gulf Power" or "the Company"), pursuant to Section 366.093,
Florida Statutes, and Rule 25-22.006, Florida Administrative Code, hereby requests confidential
classification of certain documents and information produced in Response to Citizens’ Second
Set of Interrogatories to Gulf Power (Nos. 14-36) and First Request to Produce Documents to
Gulf Power (Nos. 1-4) (“OPC’s Discovery”). Confidential information submitted in response to
OPC’s Discovery has been segregated and placed upon the enclosed DVD bearing the label
“CONFIDENTIAL” (“Confidential Information™). This DVD should be treated as confidential
in its entirety.

Description of the Document(s)

The Confidential Information consists of: (i) natural gas price forecasts produced in
response to Document Request No. 2; (ii) portions of Gulf’s 2015 Risk Management Plan for
Fuel Procurement produced in response to Document Request No. 4; (iii) portions of hedging
settlement data supplied in response to Interrogatory No. 17; (iv) and Gulf’s maximum forward
hedging period supplied in response to Interrogatory No. 36. In support of this request, the
Company states:

1. Subsection 366.093(1), Florida Statutes, provides that any records “found by the

Commission to be propriety confidential business information shall be kept confidential and shall



EXHIBIT “A”

JUSTIFICATION FOR CONFIDENTIAL TREATMENT OF
HIGHLIGHTED PORTIONS OF GULF POWER’S RESPONSES

TO OPC’s FIRST REQUEST TO PRODUCE DOCUMENTS (NOS. 1-4)

AND OPC’S FIRST SET OF INTERROGATORIES (NOS. 14-36)

Bat umber

Detailed Description

Rationale

Page 1

All highlighted information

(1)

150001-OPC-POD-4-3 through
150001-OPC-POD-4-4

150001-OPC-POD-4-6

150001-OPC-POD-4-8

150001-OPC-POD-4-13 through 1

50001-OPC-POD-4-16

150001-OPC-POD-4-27 through
150001-OPC-POD-4-52

150001-OPC-POD-4-55 through
150001-OPC-POD-4-56

150001-OPC-POD-4-58 through
150001-OPC-POD-4-63

150001-OPC-POD-4-65 through
150001-OPC-POD-4-67

150001-OPC-POD-4-77 through
150001-OPC-POD-4-78

All highlighted information

)

ROG
Request
No.

17

150001-OPC-ROG-4-103 through 150001-

OPC-POD-4-141

All highlighted information

3)

36

Page 1

All highlighted information

(2)




(1) The Confidential Information consists of Gulf’s natural gas price forecast data. This data
was developed by Gulf, Southern Company Services, and their consultant, Charles Rivers
Associates, using an extensive proprietary modeling analysis. These forecasts are based on non-
public data, were developed at significant cost to the Company, and are considered proprietary
by Gulf Power, Southern Company Services, and their consultant. This information reveals key
inputs into the Company's decision-making process and is subject to extensive efforts to maintain
its secrecy. Only select Company personnel with a "need to know" are granted access. Public
disclosure of this information would enable competitors to access and utilize Gulf's forecasts
without incurring costs to obtain similar information, thus bestowing an economic advantage
upon such competitors at the cost of Gulf and its customers. Additionally, public disclosure of
this information would enable vendors of commodities and services to tailor their pricing
proposals to the Company's projections, resulting in higher costs for the Company and its
customers. For example, if prospective fuel suppliers have access to such information, those
suppliers will view the forecasted prices as the lower limit of what Gulf expects to pay and will
offer to supply fuel at higher prices. Finally, the subject information is used in developing future
generation strategies for Gulf. Generation wholesalers, power marketers or other competitors
could utilize this information to tailor proposals with the intention of pricing products that could
undermine the Company's market position. This information derives economic value from not
being generally known to, and being readily ascertainable by proper means to, other persons who
can obtain economic value from its disclosure or use. Protection of this information has taken on
added importance recently given data mining trends in the industry. Trade publications are
increasingly scouring regulatory filings, compiling data and selling these packaged products to
industry participants such as commodity suppliers. Consequently, this information is entitled to
confidential classification pursuant to section 366.093(3)(a) and (e), Florida Statutes. The
Commission has previously determined that Gulf’s fuel price forecasting data constitutes
proprietary confidential business information pursuant to section 366.093(3), Florida Statutes.
See e.g., Order No. PSC-14-0368-CFO-EL.

(2)  The Confidential Information consists of portions of Gulf’s 2015 Risk Management Plan
for Fuel Procurement which was filed with the Commission on July 25, 2014 in Docket No.
140001-EL See, Document No. 03965-14. This filing was accompanied by a Request for
Confidential Classification which was filed on the same date. See, Document No. 03982-14. As
noted in the foregoing Request for Confidential Classification, the Risk Management Plan for
Fuel Procurement contains, in a single resource, detailed information about Gulf’s fuel
procurement strategy, including technology selection criteria, for the near term and into the
future. Gulf Power and the other market participants for fuel, fuel transportation and fuel storage
consider this detailed information to be competitively sensitive. The document discusses how
Gulf manages its fuel procurement with specific details regarding Gulf’s fuel needs, market
position, and trends it sees in those markets in which it addresses its fuel needs. In addition, the
fuel procurement strategy utilized by Gulf is discussed in detail. Pricing information is also
included in this document. Similar information is not made public by other fuel market
participants. Making this information public would give these other market participants a
competitive advantage over Gulf which would prevent Gulf from procuring its fuel needs in a
manner that secures the best price and terms for its customers. The Commission granted Gulf’s
Request for Confidential Classification on September 23, 2014. See, Order No. PSC-14-0507-



CFO-EL This information is entitled to confidential classification pursuant to section
366.093(3)(e), Florida Statutes.

(3)  The Confidential Information consists of portions of Gulf’s Hedging Information reports.
These Hedging Reports have previously been filed with the Commission and are subject to active
orders or pending confidentiality request. See, Order Nos: PSC-14-0339-CFO-EIL, FPSC -14-
0505-CFO-EI and Document No. 01912-15. This information constitutes proprietary and
commercially sensitive information regarding competitive interests and contractual matters of
Gulf Power which, if disclosed to the general public, would cause irreparable harm to Gulf
Power and its customers. This information is entitled to confidential classification pursuant to
section 366.093(3)(d), Florida Statutes. Specifically, the information consists of pricing terms
for natural gas hedging transactions between Gulf Power and various counterparties. Gulf, its
counterparties and other members of the market in which it competes consider this type of
information to be competitively sensitive. Disclosure of this information would adversely affect
Gulf’s ability to contract for goods and services on favorable terms for the benefit of its
customers, would impair the competitive interests of Gulf and its vendors, and would place Gulf
at a competitive disadvantage when coupled with other information that is publicly available.



PUBLIC VERSION(S) OF THE DOCUMENT(S)

Attached hereto (unless previously filed as may be noted below) are two public versions of the
Document(s) with the Confidential Information redacted.

Public Version(s) of the Document(s) attached X

Public Version(s) of the Document(s) previously filed on




Citizens’ First Request to
Produce Documents
D ACTED GULF POWER COMPANY
RE Docket No. 150001-El
July 23, 2015

Iltem No. 2
Page 1 of 1

2. When preparing the Company’s most recent ten year site plan (TYSP), please
provide a copy of the natural gas fuel price forecast used.

ANSWER:
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GULF POWER
COAL PROCUREMENT STRATEGY FOR 2015

Coal Procurement Plan

Based on burn forecast from the June update to the 2014 Energy Budget, the
Gulf Power Company program has an uncommitted need in 2015 of 500,000

tons. Coal burn remains depressed as a result of low natural gas pricing and

decreased loads. Our procurement plan below is based on the following

assumptions:

Plant Crist

e Short Term: lIts current mariinal fuel selection consists of a -

e Longterm: Current plan is to continue to utiIize_however,
in 2014 crist wit et [ A

for potential long-term use.

Plant Smith
e Short Term: Current marginal fuel selection is based on 100% CAPP
coal.
e Long Term: Smith is currently testing-and if successful,
there is potential for a transition to this fuel to occur in 2015.
Plant Scholz
e Short Term: Current marginal fuel selection is based on 100% IB coal.
e Long Term: The decision to retire Scholz in 2015 has been made.
This document lays out a tactical plan that will be implemented to secure coal for

2015 forward. The goal for 2015-2017 is to continue to commit to percentages

150001-OPC-POD-4-3
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that conform to the Coal Procurement Strategy guidelines; however, the process
will continue to require a level of subjectivity in addressing volatility associated

with coal burn projections.

Plant Classification:

The Gulf plants are forecasted to have capacity factors of _through
2017. To better understand the expected operations of Gulf's coal fleet, the
group’s collective forecasted run hours were considered. An evaluation of when
this group of units is generating electricity provides insight into how coal
deliveries should be procured. We forecast Crist to have at least one unit on line

a majority of the time, whereas forecasts show very little runtime at Smith.

State of the Program:

2,000
1,500 —
(=4
e
E 1,000 +—- —
(=]
—
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500 _
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7 mCommitted Uncommitted - Target commit rangtﬂ

Source: 2014 Energy Budget 2014-2017
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GULF POWER
COAL TRANSPORTATION STRATEGY FOR 2015

Transportation Program Overview

Plants Crist and Smith

Crist and Smith have the ability to receive both import and domestic coal by
barge. Western coals can be transported by the Burlington Northern Santa Fe
Railway (BNSF) or Union Pacific Railroad (UP) to multiple terminals on the Ohio
and Mississippi rivers or via interchanges with the Canadian National Railway
(CN), Norfolk Southern (NS) or CSX Transportation Inc. (CSXT) to the Alabama
State Docks facility in Mobile, Ala., and then barged to the plants. lilinois Basin or
Central Appalachian coal can be transported by barge or by a combination of rail

and barge to these plants as well.

Eastern coal can be transloaded at the Alabama State Docks facility via
interchanges with the Canadian National Railway (CN), CSX Transportation Inc.
(CSXT), Alabama and Gulf Coast Railway (AGR), and Norfolk Southern (NS)
railroads. Import coal can be delivered by ocean vessel to the Alabama State
Docks for barge movement to the plants. Currently, Crist and Smith receive
Central Appalachian coal and lllinois Basin coal. Smith also has received some
western test coal.

NS agreement NS-9679 provides for rail transportation of the Alpha Coal Sales
Company, LLC coal to the Alabama State Docks through December 31, 2014,

The agreement has an annual minimum volume requirement of]

150001-OPC-POD-4-6
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Appalachian coal is via the NS railroad through an interchange agreement with

the CN railroad.

UP agreement UP-55105 provides for rail transportation of Colorado coal to
Memphis in conjunction with CN-523746-AA for final delivery to Daniel through
December 31, 2014. The agreement has no annual minimum or maximum
volume requirement.

BNSF agreement BNSF-12677 provides for rail transportation of PRB coal to
Memphis, TN where BNSF interchanges with CN to deliver the PRB coal to
Daniel. The BNSF agreement expires December 31, 2014. The agreement has
no minimum volume requirements.

CN/MSE agreement CN-526887-AA provides for rail transportation of PRB and
Colorado coal from Memphis, TN to Daniel. The CN/MSE agreement expires
December 31, 2014. The agreement has no annual minimum volume
requirement.

It is anticipated that existing rail transportation agreements will be extended to

cover 2015 needs.

Budget

During the next 10 years, Gulf is budgeted to transport approximately 2-3 million
tons of coal per year. There is a decrease in transportation costs from 2014 to

2016 that is directly tied to the loss of burn during this period.

From 2015 to 2022, the majority of the uncommitted coal requirements are

he increase in transportation costs are directly related to the

increase of the volume of coal to be transported and changes related to the

150001-OPC-POD-4-8



Procurement Strateqy

Gulf's strategy for gas procurement is to purchase the commaodity using fong

term and spot agreements at market prices. Fuel purchased at market over a

eriod is a low cost option for customers.

— For Gulf, spot-market contracts have a term of

less than one year and long-term contracts have a term of 1 year or longer. All

natural gas, regardless of whether it is bought under long-term contracts or spot-
market contracts, is purchased at market based prices. While fuel purchased at
market over long periods is a low cost option for customers, it does expose the
customers to short-term price volatility. Since these price fluctuations can be
severe, Gulf Power, at the direction of the Florida Public Service Commission,
will attempt to protect its customers against short-term price volatility by utilizing
hedging tools. It is understood that the cost of hedging will sometimes lead to
fuel costs that are higher than market prices but that this is a reasonable trade-off
for reducing the customers’ exposure to fuel cost increases that would result if

fuel prices actually settle at higher prices than when the hedges were placed.

13
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The following graph of actual natural gas prices is an indication of price volatility

in the gas commodity market:

Historical Natural Gas Prices - NYMEX
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Gulf Power will continue to purchase gas, both under long-term and spot

Pricing Strateqy

contracts at market based prices. However, pursuant to Commission order, Gulf
Power will financially hedge gas prices for some portion, generally between
ipercent of Gulf Power’s projected annual gas burn for the current year, in
order to protect against short-term price swings and to provide some level of
price certainty. This ercent hedge range allows Gulf Power to provide
a degree of price certainty and protection against short-term price swings while
still allowing the customers to participate in markets where natural gas prices are
low. Gulf Power will secure natural gas hedges over a time period not to exceed

60 months, per the following schedule:

14
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Period Lower Target Hedge % | Upper Target Hedge %

Prompt Year (2015)

Year 2 (2016)

Year 3 (2017)

Year 4 (2018)

Year 5 (2019)

Note: The annual hedge percentage is based on the budgeted annual gas burn

Although SCS will target the levels shown in the table above, SCS may
accelerate or decelerate the plan accordingly based on market conditions. Gulf's
hedging targets are expressed on an annual basis due to the potential for large
variances in month to month gas consumption. The monthly variance in gas
burn is due to Gulf's units being dispatched on an economic basis with the other
generating units in the Southern electric system and the impact of unit outages

on Gulf’s total gas burn.

SCS, working in partnership with Gulf Power, develops short-term hedge

SCS will employ both
technical and fundamental analysis to determine appropriate times to hedge.
However, the objective is not to speculate on market price or attempt to outguess
or “beat the market”. Gulf will utilize fixed priced swaps as its primary financial
gas price hedging instrument but may also utilize options when appropriate. As a

result of market conditions, Gulf recently has been utilizing Collars as a hedging

15

150001-OPC-POD-4-15




tool. A Collar is an option-based hedging tool that allows Guilf to protect its
customers from upward price swings while at the same time increasing the

benefit to the customer should the current low-price market conditions persist.

While the hedging program will protect the customer from short-term price
spikes, hedges can also lead to higher costs when natural gas prices fall
subsequent to entering hedges. Gulf Power will limit the amount of fixed-price
hedges to a maximum of- percent of the projected fuel burn for the upcoming
year. In addition, Gulf Power will limit option priced hedges to- percent of its

projected burn.

16
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Southern Company Energy Trading Risk Management Policy
Confidentia/— For Company Use Only

[ll. Business Objectives
The Approved Business Objectives for the trading activities performed by

Authorized Individuals are defined in Appendix A.

IV. Business Strategies
The business objectives are achieved by entering into transactions involving the

approved commodities shown in Appendix B.

Various contract types or financial instruments will be used to achieve the

Approved Business Objectives. The Approved Risk Management Instruments
are listed in Appendix C. SCS Risk Control must be consulted before the
execution of any Approved Risk Management Instruments that have not been
previously used, including combinations of instruments not previously used.
SCS Risk Control must ensure that the requirements set forth in this RMP can

be followed with respect to those instruments.

27
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Southern Company Energy Trading Risk Management Policy
Confidential— For Company Use Only

V. Authorizations
Appendix D contains the individuals, boards, and committees authorized to

carry out various activities, reviews, and approvals.

VI. Segregation of Duties
The following functions are separated to ensure that the risk management

activities are properly carried out:

Appendix E shows the organizational separation of function required by this

RMP. The following is a summary of the responsibilities of the different

functions:

Qrigination, Structuring, and Execution: The functions of origination, structuring, and

150001-OPC-POD-4-28



Southern Company Energy Trading Risk Management Policy
Confidential— For Company Use Only

Confirmation, Monitoring, Reporting and Disclosure: The functions of trade

confirmation, risk monitoring, risk reporting, and disclosure include the following

responsibilities:

150001-OPC-POD-4-29
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Southern Company Energy Trading Risk Management Policy
Confidential— For Company Use Only

Settlement. The function of settlement includes the following responsibilities:

Cash Management. SCS Treasury is responsible for receiving and disbursing all

funds from or to counterparties and for the delivery of margin / collateral
requirements. SCS Treasury will also be responsible for investment of collateral

provided by counterparties.

Accounting: SCS Accounting is responsible for posting transactions to the general

ledger and reconciling the subledgers to the general ledger.

30

150001-OPC-POD-4-30



~N N

10
11
12
13
14
15
16
17
18
19
20
21
22
23
24
25
26

Southern Company Energy Trading Risk Management Policy

Confidentia/l — For Company Use Only

VIII. Market Risk Measurement and Valuation

IX. Market Risk Limits

Exposure Limits

The maximum exposure limit for each business objective should not exceed the

limits specified in Appendix H.

Notifications

Certain notifications to management are required as defined in Appendix G.

31
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Southern Company Energy Trading Risk Management Policy
Confidential— For Company Use Only

Volumetric Position Limits Volumetric Position limits as defined by the Commodity
Futures Trading Commission (CFTC), will be monitored and reported as necessary,

according to CFTC rules.

X. Credit Risk

XI. New Products

Structured transactions and new products may be developed from time to time that
contain new risks or require new infrastructure support. The responsibilities
associated with the approval of each structured transaction and new product include

the f

150001-OPC-POD-4-32




Southern Company Energy Trading Risk Management Policy
Confidentia/— For Company Use Only
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Southern Company Energy Trading Risk Management Policy
Confidentia/l— For Company Use Only

Xl Operatj

Processes.

Recording Transactions.

Contract Administration.

34
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Southern Company Energy Trading Risk Management Policy
Confidential— For Company Use Only

Operating Procedures.

XIV. Accounting

XV. Legal

35
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Southern Company Energy Trading Risk Management Policy
Confidentia/— For Company Use Only

XVI. Monitoring and Reporting

SCS Risk Control personnel will calculate and report the following items on a daily

The Portfolio Management group will prepare regular position reports. The Energy

Analysis group will report preliminary gross margins or P&L on a daily basis.

XVIl.Personal Trading
All employees whose activities are governed by this RMP as defined in Section XIX
are prohibited from trading any approved commaodity for their own account or for the

benefit of any party except as specifically authorized as part of the individual’s duties

with the Company.

150001-OPC-POD-4-36
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XIX. Compliance

Southern Company Energy Trading Risk Management Policy
Confidential— For Company Use Only

37
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Southern Company Energy Trading Risk Management Policy
Confidential— For Company Use Only

XXI. Policy Amendments

XXIl. Terminology

Definitions of terminology used in this RMP are contained in Appendix L.

38
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Southern Company Energy Trading Risk Management Policy
Confidential— For Company Use Only

APPENDIX A
APPROVED BUSINESS OBJECTIVES

Fleet Operations and Trading

The primary objectives of Fleet Operations and Trading are to:

In addition to the primary objectives, Fleet Operations and Trading may execute

secondary activities as limited by Appendix H to achieve the following secondary

objectives to the extent permitted by all applicable policies and regulations:

Any Primary or Secondary Strategies that would require clearing and / or posting of

margin must be approyed by the Risk Advisory and Controls Committee prior to

execution.

150001-OPC-POD-4-39
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Southern Company Energy Trading Risk Management Policy
Confidential— For Company Use Only

Southern Power Company Trading & Asset Management

The primary objectives of the SPC Trading and Asset Management activities are the

following:

In addition to the primary objectives, SPC Trading & Asset Management may
execute secondary activities as limited by Appendix H to achieve the following
secondary objectives to the extent permitted by all applicable policies and

regulations (including, but not limited to the IIC and Separation Protocol):

All SPC Secondary Strategies must be approved by the SPC Chief Financial Officer
and the SPC Chief Commercial Officer.

150001-OPC-POD-4-40
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Southern Company Energy Trading Risk Management Policy
Confidentia/— For Company Use Only

Any SPC Primary or Secondary Strategies that would require clearing and / or
posting of margin must be approved by the SPC Chief Financial Officer and the SPC

Chief Commercial Officer.

Natural Gas Fulfillment Function

The primary objectives of the Natural Gas Fulfillment Function are to:

Secondary activities of the natural gas fulfillment function are restricted to positions
intended to hedge secondary power positions, and which have been requested by

Fleet Operations and Trading or SPC Trading & Asset Management.

Environmental Products Management Function

The primary objectives of the Environmental Products Management Function are to:

150001-OPC-POD-4-41
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Southern Company Energy Trading Risk Management Policy
Confidentia/— For Company Use Only

Secondary activities of the Environmental Products Management Function are
restricted to positions intended to hedge secondary power positions, and which have
been requested by Fleet Operations and Trading or SPC Trading & Asset

Management.

Coal Fulfillment Function

The primary objectives of the Coal Fulfilment Function are to:

Secondary activities of the Coal Fulfillment Function are restricted to positions
intended to hedge secondary power positions, and which have been requested by

Fleet Operations and Trading or SPC Trading & Asset Management.

150001-OPC-POD-4-42
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Confidential— For Company Use Only

APPENDIX B
APPROVED COMMODITIES

roved commodities for this RMP are:

43
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Southern Company Energy Trading Risk Management Policy

Confidential— For Company Use Only

APPROVED INSTRUMENTS

roved instruments are;

APPENDIX C

44
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APPENDIX D
AUTHORIZATIONS

Name

Authorit

Southern Company Risk
Oversight Committee

(SROC)

Generation Risk
Oversight Committee

(GROC)

Southern Power Risk
Oversight Committee

(SPROC)

150001-OPC-POD-4-45
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Risk Advisory and
Controls Committee

(RACC)

Southern Company
Generation Energy

Credit Committee (ECC)

Manager, Risk Control

150001-OPC-POD-4-46




Southern Company Energy Trading Risk Management Policy

Confidential— For Company Use Only

APPENDIX D
AUTHORIZATIONS (continued)

Energy Marketing

Name

Vice President,
Commercial Operations

& Services

47

150001-OPC-POD-4-47




Southern Company Energy Trading Risk Management Policy
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Sr. Vice President, Chief
Financial Officer, SPC

Vice President, Chief
Commercial Officer, SPC

150001-OPC-POD-4-48
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Confidential— For Company Use Only

Energy Trading Manager

49
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Confidential — For Company Use Only

Manager, SPC Trading

and Asset Management

Term Traders

Energy Coordinators

Transmission Project
Coordinators and

Energy Schedulers

150001-OPC-POD-4-50
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APPENDIX D

AUTHORIZATIONS (continued)

SCS Fuel Services

Name

Vice President,

Fuel Services

Gas Services Director

Gas Operations

Manager

51

Authorit
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Gas Trading Manager

Natural Gas Trader -

Physical

Natural Gas Trader -

Financial

Natural Gas

Schedulers

Coal Services Director

150001-OPC-POD-4-52
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APPENDIX F

MARKET RISK MEASUREMENT

Approved Commodities

Electrical Power

Natural Gas

Coal

Environmental Products

Oil Products

RECs

Parametric VaR Methodology

Formula Components

Component Symbol Comments
Value at Risk VaR See Equation Below
Position PSN Given in Applicable Measurement

Units

55
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Daily Standard Deviation of Price AP Given in $/Applicable Measurement
Change Units
Holding Period — Business Days HP Taken From Parameters Table Shown
Below
Confidence Interval Multiplier Cl For Example: Cl = 1.65 for 95-%
Confidence Interval
Equation

VaR = PSN * AP * Square Root of HP * ClI

ParametersCommodity

Holding Period Multiplier

(HP) (Ch

Electric Power
Term <=1 Year

Term > 1 Year

Natural Gas

Term <=1 Year

Term > 1 Year

56
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Price Return Distribution

Holding Period

Extreme Event

Threshold

Ad Hoc Stress Testing

Ad hoc stress testing will be performed as appropriate based on price scenarios
determined using alternative methods including, but not limited to, the following:
e specific historical scenarios;
e rating agency defined price changes;
e analysis of out-of-the money option trading; and

e subjectively determined price changes.
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APPENDIX G
NOTIFICATION LEVELS

Income

Position Classification Change Notify

Secondary Objectives

Secondary Obijectives -

59
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Secondary Objectives
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APPENDIX G
NOTIFICATION LEVELS

Income

Position Classification Change Notify

All positions with

mark-to-market
changes immediately
reflected in income
(both primary and

secondary activities)

All positions with
mark-to-market
changes immediately
reflected in income

(both primary and

secondary activities)
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APPENDIX G

NOTIFICATION LEVELS

Position Classification

Value-at-Risk

Notify

All positions, except
hedges associated
with a commission
approved program
which provides for its
own limits and/or cost

recovery
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1 APPENDIX G
2 NOTIFICATION LEVELS
3
4
Income
Position Classification Change Notify

SPC Secondary

Objectives

SPC Secondary
Objectives

SPC Secondary

Objectives
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Position Classification

Income

Change

Notify

All SPC positions with
mark-to-market
changes immediately

reflected in income

All SPC positions with
mark-to-market
changes immediately

reflected in income

Position Classification

Value-at-Risk

Notify

All SPC positions

66
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APPENDIX H
MARKET RISK LIMITS

Net Open Position Limits

Value —at- Risk Limit

Secondary Activities

All positions with
marked-to-market

changes immediately

reflected in income

NOTE: Although the value-at-risk limit applies to positions marked to market through
income, VaR is calculated and monitored for all positions, and there are notification

requirements as defined in Appendix G.

If such open position limits are exceeded, SCS Risk Control will calculate and

equitably allocate the responsibilities to bring the positions back into

compliance.
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APPENDIX J
ACCOUNTING AND TAX

FASB Accounting Standards Codification (‘ASC”) 815 Derivatives and Hedging, ASC
820 Fair Value Measurements and related GAAP standards are the primary

pronouncements addressing hedge accounting and provides guidance for exchange-

traded contracts .

i
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Bl Sewap Nyenes L oM Hymex Aug-id 133000
Hywy Burars Kyrnas LI MM Nymnex Aug-i4 AG000
SiNe S Byrmen L0 HH Hymes hug-id 56000
G301 Suenp e tdodecd ... Hyoax | pugd 40000
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A B kY § o ¥
Sutthument They Fay | Belftemend . Hedge

Counterparty | Daal . Fype i Souros ot Yolume
WAL 3143 .

a0 3134 Oiptioe {Loliary Hyroex Smp- 14 e s e
JPRAORG 3 .

RO 1179 Option {Coliarn Hymiax Sep-34 SO0
FRAORG 3381 .

PN, 3192 Ciptine {Collar] Nurrex Sep-14 g

" Yoy Gptisn{coer Nymex | Seo14 | 30000

::2?2 :;:; Ciptinr iCoBast Mymex Sep- ¥4 150000

ﬁiﬁi igﬁ Cption {Coliar; Hyrex Sep-14 LOHN

sﬁg ‘:;:g Option {Coliar} Kyrmax Sep-14 i el

IPRIGRE [0 8) Swap By Sepid e

FIRG AR Bwwag Hoprrax Sap- 14 30000

By BEE3 Swap Nymoex Sep-34 SO000

BARCLAY #5332 Swap Myrnex Sep-34 0000

CITHSR #5373 Swap Nyrrex Sag-id 000

BAERRS. S99 Sawap Boyrreme L3 WH MymEx Sop-14 pir ean]

CIRC L rg Y Pt Nymex L BH Hymey k58 ) piesas]

SURRE BEAS Fwap Foopd Wyrex LT HR Sy fag- 1 b iaea ]

BARTLAY I Swap Faed My L0 b Hymex Supi4 B e

MERRH L2 Swap Finaed Hyroex 173 HH Wy Sepdd 3000

LB GGG Sweag Fixed - Wyrrsan L0 HH Mymex Fep-i4 oG

CITIGH H Swap Finseed | Nyrru L) Wi . Wymex Sep-14 oo

| o] 6936 Swap Fivaed Myrmgx L5 WK Nymex Sep-34 A0C

NORG 6953 Swap i | Nymex LD HE Hyrmex Sep-id 00

IPRAORG G Ywag Fawd Nymax LD BB ymex Sepd e

SUASE 113 Swap Fied Nyrraoe LT H Hyroex Sendd it

ETH EEE ¢ Swap 2 Byermg L0 HB Wemex Sep-ld paeicxs

PMURG FiEi Swap Faed Myrwe 10 M Spmex Sep-ld K Ceid]

SUISEE 733 Swag Fagd Myorue LD BH Nyrmoex Sep- 18 pore vl

PAORG 7133 Swap Fodd Nyrvax LD HR By Sep-l4 Pt s 1 o

ARG FE0 Swap Fined Byerane L MR S Sepid IO

7263 Swap Fixed | Nymex LD HK Hyrraex S la XS

7315 Swainy Fined Myroey LI 9K Hywien Sepds Pk

7330 Swnnp Fagd | Nyrven LD MR Hyroex kB ) pleiin

1348 g Eined | nymex 1D ¥ Wymex | Sapad 20006

F354 P Fired b Byras LU HE Nyroex Sepeid 30000

nw Sweap P | Myrex LD HE Hyriex Supdd s

7385 S Eaned ety Hymex Sepead 30000

Fa46 Swap Faad | siymen L HH Nymex | Sepdd 30000

s Swap P - synex LB MK Shemas Sep-14 46000

s Suagp Fivpsd Hyeren 113 MN By Sep-1¥ 2000

FAIL Swengs Foced | Wyrrars L0 M Lt Sap-14 ey

7565 Swiag Fined Myrrven LT HE Nymex Serdd BN

7565 L Ead | Ny LT HH Hyner Sopdd X0

588 b2 Fired E pymes LD EH Hyiaex Sapdd et v 2 o)

TR Swan Fingg Mymiex LD HE 3% g3 A0

a2 Swsg Fined Hymes LD HH Wyrex Sep-id 20000

%72 Swenp Fiegrd Mymas LD Hi Hymex Sep-id fateny

F68% Sonp Fued b Hyrve LD HI Hymex Bep-i4 20000

T3 Soeap Fed - Myt D HE Mymax Sep14 35000

FIRF g Finget Hipres LD HM Hymux San- 14 A0000

FI52 S Ficed Hywax LD HH Mymex Lep-id AHEC

7808 S Fixend Hyrees L0 M By Sep-id SR

1820 S Faed fymee LOHK Hymex Sep-t 0000

7847 Swap Fand iy L HH ey Sepid 30000

854 Swap Fapd Hymies L HK v Sep- 14 M0

V8O Swag Fhoesd Hyroex L0 MM Hoprogs Sep-14 L0000

e Sewag $imed Ny LD WM By Sep-1d 50000

T Swap Fined Hymen LD W Ny Sepid 40000

7953 Swap Fined Kymex 1D BH Nytak Sep14 45000

1435 Swap Fiued | ymex (D HY Nymex : Sendd 40000
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Bottement Bethwmant |  sadge
Gonarderpacty | Dol 10, Type We Pay indax Sayron Mot
LITIGR B Swap fixerd Ny Sep-14
AL 008 Swap Riged Hyrex Sep-14
HPEET s Swap Eiwesd Hymeox Sep-14
BAERRI B3 Swap Eimerd Mrrex Seop-l4
BHPPET #rL Swan Bined Rymex Sep-18
BIBSE §08% Swag Fingd Myrres Sep-14
IBARCLAY E1l8 Swas Fined Hymes Sep-d4
IPRAIRG 8125 Swap Fixnd Myt Sep-34
MERAIL £148 Swan Fined hymes Sep-34
JENEPET #1531 Swan Foed Myrran Sep-14
SMERRA, 6196 Swagy Fined Sptvin Sep-i4
MORGAN 8313 Swap Fixed Byma Sop-14
SERORG 8333 Swap Fised Hymiex tep-I4
BHIRGAN #2866 Swap Fiwed By Sep-i4
a0 B35 Sway Fineg AyrrEn Sep-1&
SHELLTRADE B322 Swap Fixed Myrrigs Lep-14
BHIRGAN fi2 ¥4 Swap e Kyrmeg Sep-14
MORGAK 847 Swap Fiwaed Hyme Sep-14
FIFTH 8842 Soeag Fiwesd My Sep-14
MORGAN #4439 Fwap Fiund Sy Sep-34
MORGAN Ba67 Sweap Fired Hyrnans Tep-Id
SRR BARL Swap Finad f Sep-dd
RRORG 851% Swap Fiwad Sogrrase Sep-id
CARGERL 535 Swap Fiwed Hymen Sep-34
LARGHL 8578 Swap Fined Kyroax Sep-J4
PRORG #5493 $wayp Fluad Myrmex Sep-14
MERRL #8587 Swap Finmt Seyrngx Sep-14
CARGHL 8154 Swap Eimert Hyrox Sep-14
| pald Swag Soprmen LI HN Gas Dally Sep-14
SHELLTRADE k754 Swag Humen LD NN Gas Dty Sep-1h
MERR BI0% Tueap Hremex LD HK Gas Dty Eep-14
“pp 5203 Swap Sy LT MM s Dty Sepeid
SHELLTRADE S204 Swap Sarmew LI HH Saas Dally Sepdd
BT H208 Swagp Nymer LD Gas Dally Sep-14
LITGR 907 Swap Sy L0 W1 Gus Dally Sep-18
IPRRG krin ] Fwap Mymex LD M Gas Dady Sep-14
aNep g Swag Hymex LI M $as Dally Sep-14
i TOTAL
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Rettiomant We Pay They Pay | Getiement|  wGge

Counterpirty | Deal D Tvos Ve Pay index Prive  They Py ndex]  Privs Boune ]

; }F‘Mt)%z :;;; Chuhor {Collar} :i::;f :fx:;i max LD N Hyowx Tet-14

: ;g::’; i;;; Dotion (Cotar 2;’:;* ém Nymex | Oetdd
[ = B3I Fived Hpper)

s lawe oy Option {Collar} Sixed fLowwer] Kymeyx Oet-14

T EMORE H283 Swgs Fmnt Hymen fr 28

B BFMORG 44K, Swap Fiaed i 138 BH Mytrex [t ]

3 ime 6533 S Fixnd ey LI WA Hegrew =B

W BARCLAY Sway Fiupsd Ny fe= S ]

11 jomgr Swng Finmdt Nyean 834

2 IMERRW Bwag Faed Hymex 1534

13 e Swinn Fleed Biyreex Q¢34

4 IBLHSSE Bway Fixpd Myman P £

% EARCIAY Swap Finwt MNyrmex Get18

1% jsERIL Swap Finnd Keyrnes Oet-14

17 0 Swap Fawwt Hytney Oe-1d

1% omas Swap Fiwed Hyrmes Oet-14

18 FRAORG S Faegt Hymgy Den34

2 PRDRG Bwap Fimed By 314

21 LFRAORG fwag Fimed Symax fradht

X puUnsE Bwap Fiwert Seyrosam fr At

23 RFTH Bwan Fieed Nywwg [ L]

4 [IPMORG Hwap Fired By fn14

H IsUEsE Bwap Fied Moo L Mo Mygrten fEte 8y

X UPMIRG et Fized sy LD B Bymes Detdd

¥ OLPMORG Bwag Fined ravenex LD HH Hyriay Qo34

m KB Swap Fixed yrex L0 Hi Hyemrex D3l

% jeEva Swap Ficed yrnex LD HE Kyonex o34

30 OeC Eeeat Fixmsd Syrex Qo148

3 jsannisy Bwap Fiengd Mymgn Qet-i4

R OBMD Gwap Eiees Byraen Det-18

33 (MG Swap Fimenk Wymax fea S

34 ECOTA Bwap Fanged Kernex fea st

35 HPhGRG Bwap Fiegrd o fut-34

3B [HARTIAY Swap Fixeed Hyman fe ST

SHELLTRADE Swap Fixed B Cetl4

Bwap Fieed Hgrrex feadi o]

Bwap Fiesd Hegrromn Crepdd

Bwap Figed Hprrn Ger-id

Swap Fized Ay LD HE Hewmis (et3d

Hwap Fixed rigroen LD HH Hopnex Uee-14

Hwap Eivef vy L W beyrex Oer-1d

Swag Figoed Pyrres L8 Hi Hymnsex Co-14

Swap Fonpd 5 ex L KK Byma Lee-14

Sweag Fimgh ex LD HH bymes et ld

Sway Fant Migrnie LT HH Hymax O34

Swap Fmed 1.0 WM By [ )

Swap Fixae 5 ex L HH Rymex Qet-34

Swap Fixed 23 LI M4 Byrmax Lick-34

Swap Flagd X LD N fymex T34

Swap Figed dyroex LD HM Kymex Oct-34

Swap Figed reyines LD HH Hymek [l e

Swap Fived ymex L0 HH ey imex Get-14

Swap Fined foymex LD HH Symex Cet-$4

8% Sway Faed [Nymex LD HE Hymex Cet-14

TRE Sway Fid Bpyenex L0 HH Hymsen De-1

#@om Swap St e LI HM Frgmex G184

f oo Swap Figagd Fyrave LI HM Hymay Ot-34

vk Bwag Fragd e L0 M Nyl D34

F43 Saaep Faed Ny Let-34

BaTL Swap Fred Sk (&5

#1118 Swap Figged Hogmven Creid

8125 Swap Fixed Hemex Derde

8144 Swap Flaad Mymex Oetdd
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FNPPET B85 Beag Fxed 14
MERRL 8% Swap Fineed er 34
SMIORGAN 8211 Swap Freed oo
IPMORG £333 Swenp Fouedd hed-34
MORGAN B2EE Swap Foed Oet-14
SHELLTRADE B3 Swap Fined [ B
MORGAN B4 20 Swap Fixed Qerl4
FIFTH 8432 Swap Fixed Qe dd
MORGAN B9 Snap Fived Cei-i4
WORGAN 467 Swap Fixed Det-14
SPTATRG 84831 Bresp Fiund Out-14
BRAOHG &9 Swap Finad Q24
LARGHL 8535 Swap Fromt Hekld
LARGRL 8578 Swwap Bz Der-3d
CEMORG 8593 Bwiy et Ot 34
SRR BYYF Gy $raend Qg4
CARGHL BHE Swap Fimmg Geris
CETHER HI M Swrap Ny 10 HY D14
BHPR 52371 Bawap Hopenix 10 HH Det-14
RTSH $23G Swap Horaex L MR x-34
SHELLTRADE NYH Bwap By e LD ME Orio14
IFNMORG N30 SBeap Wymex LD HH LEe18
CITIGR 8132 Sy Ryroex L0 M Oetdd
BAITESE 9233 Bwnp Pyeten LO HH [ Gl H Det-14

TOTAL 1.8547,729
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e TT—" Tioy Fuy | Buthercant ] Wedge
Counterpasty | Deal 10, Type Wa Pay Index Buusen Mpadh
PRORG 3181 Find {Upper}
PAORG asy | OPRNON | e owen Nymex | Novdd
ATRN 383 By L0 1
TS EL¥ES Find {Upper) Nymiex Heve 14
TS 824 — g
BTG wy Feymen L0 WM
TR ey Foopek (Upper] Bagrrvan Hay<14
STSU 828 By Bt
2% 1 Ei o . Fued {Uppard
MG 2201 Option ol Sixed fLoower) Ny Kow-34
BATYSEL 3831 Wemey LD M
saITSL 3831 inwing Bixed tiippar) HymEx Koe 14
BAITSLE 3832 Buy fut 3
IPRIORS 5] Swap Fed Nymax L0 1H Hyrmex [
PR 445 Sy Fined Nyrreew LI MM Wyraex o4
By £533% S Fixed Hymex LD HH pmex w14
BRECIAY £553 Hwap Fived Nymew LD R Nyrmey N4
CATIGR 6573 Swap Faed Kymeg LD Ml Wymex Nie-14
MERRIL 555 Sowag Faed Mymen LD WH dymex Now1d
LB 1557 4 Swop Fined Sogrrin 15 KH B M348
SIESE 645 o] Pt Hyerex LD WM Soyrrmn T B
BARGLAY [ 4 Berag 20 Hyroex LU HH Hyresen o 14
MERRI G35 Bwap Fined Wymex LD B Hyrmex LS 2
CIRE 6766 Beeup Eigmed Nymas 1O B Hymax K34
LHIGR SBB0 G Pt Mymea 10 HH Bt foorv-dd
#3386 S Fimed syrrege LD W Mpmex Row i
L Swap Faped Nyrrex LD pH Bymex P14
TR Swap Fixgd Nymex LD HH Hymex AT
7132 Swap Fiage Nymes LD HH Fewme Hiwls
TIAG Swag Figord Nyroax LI HE Nymex New-14
T8 Soap Fined Hyrrg L0 M Mymex e dd
feds) Swap Fared Rgrnew LIy W Nywix L £
FE33 Sweep Fuveed Kymax LD i Myrmen e s
7250 Swap Foued Eyropan LD WM Hyrmex Koo 34
Tt Swap Faed Wy LD Y Fpraex Howld
7315 Swap Fired Wymex 1D MY By v 14
TR Swap Fied Myrex LD HH Hemex o34
TG Swap Fized My LD HR % Pieve-14
TR Swap Fiwed Ryrmex LD HH Hyrmey tow 14
F£Y. ] Swap Figmd Nymex LD HH Hymex Mol
TIES Svage Fiwaw} Wyrrrax LD Hid Myrmex Nov-14
3% Bwap Fimad Nyman L0 HH Reymex Now-14
a5 Swan Fhwwd Byrnax L0 M Hymex N ld
Fa5s Swap Finmet Sprrony LD HM Nymen Nowl1d
Fa43 Swap 25 Kyrnaw LD Wbt My Now-34
7585 Bavis Fhugnd Byrnex L0 W BoyreK Moyl
SPMDRG 7563 Bepp Figest Sty L0 HEl Hyman Mo 14
IPMORG 7588 Bwag Fixed Hymen D He Mk M348
CITIGR 44 Swap Floed Nymen (B HK By Sioe-34
B0 FEAT Sveap Figed Blyrgn LI MM Siynes Rowid
B0 63T Swap Fimed Nymex L3 HM 1% Wow-14
BNPEEY F923 Swag Finend Hymea 1D HH By How-id
SHELLTRADE s Swap Faed Hyerex LD MK Kympyx Kow-14
CHTIGH B Swoag Figed Hynen LD HH Wymen Hoeid
4] #n Swap Flupg oy mex LD Hi ypren Nered
WESET Bo3z Sy Fiwot Myrren L0 HE fegmex Mo ld
MERRIL BoEE Lweags Flupgt Hymex L0 HH Peyrrex Now1d
BARPET B Swoap Fiwedt v LES Wi hynse Meneid
HARCLRY BirE Bwap Fapd grrer L0 We Nyrnex Nowid
SPRATIRG # Swenp Fopd Hymey LD HE Hyme Now-14
REERRI &4 Swags Finpd Ky LD HE Byrex How-16
BRPRET Bi51 B Finand My LD WM Sogrmen Mow-14
MERRE 8158 Swap Fixed Hymmex LD Y fymeek hewe-18
MUBGAR B2 Swag Figed Nymex (DHA L How-14
SFRAGRE #izy Bwagp Figenl Symex LD HH Hyiiim o 44
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B Swap By Nope 34
8433 Swap Faoed Wymen Howp- 14
8445 Swap 2 Hymex N34
8467 Swap Figed Hoprrex Rive-14
8481 Gwap Fied Myrrex Sooor 14
#51% Hwap Fieed Mymex foem-14
B35 Swap Fised Nymey Now-3d
B568 Bwap Fined Nymex Hepedd
8578 Swap 2 ] MNymeg Kow-14
L ey Pt Symex fow1d
k-2 Swap Faad Hymes New 14
FE Sty Fixmd Nov-14
9253 Swap Fad Y- 34
9266 Swap Pusd Fow 38
R 217 Swap Hymes LD HY Now-14
9373 Swap HNymex L0 HH N34
S Bwap Nemex LOHH N4
4375 Bwap Bymex L0 HH Kow 34
8373 Swap Hymex L0 HK How-34
28 Swenps Ryrney LD HE Heovld
BIRG Seesp Kymex (D HR Peow-14
FiR: Swag Kegrearn LD HE Now-14
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] I Gettiemant | Hedgs
Counterparty | Dosl 10, | Seitlement Type | We Pay index L Bource Bontly
IFMORG 3193 : Fimed {Upper}
PMORG sigp | CONn A s lowen Nymex | Decid
a0 3842 yrnen 10 Hrt R et {{ow
B 3831 Ui (Partiall | Food {Uppes} Nympy Dee-14
AT 3842 Buy Put
B0 300 . Biged {Lipper}
Bhsy sa0y | CPven ol | fower) Fymex | Decld
IPMORG ] o ) ymex [T
PORG $446 Swag Hyorwew L0 HH Byreen i 8 £ 4
i £53% Swag Einpd Bymex LD HH Hymex {34
BARCLAY £553 Bwap $ined Bigmey L WM Nymex 0% £
CINGR 6573 Bwap Fiaed Kyrmex LD HH Nymex D14
MERRIL £596 Swap Faed Myrmex LD MM Hymex fr AR
LR £557 Sweap Fixexd Hyraex LD MM Hymex Deid
SUISSE 5645 Swap Fined Hymoe e T
BARCLAY HE5E Swap Fised Feyorex Dec-14
MERRA HE B Figad Bymex Ow- 14
CBE HHS Bawp Fhepd Kymex 34
LTEER G Swap Hinad Nymex LD HK Rymex Jee-314
IPRORG &% Bap Fiwend Hymae L1 HE Foymex Due- 14
IPMCIRG o Bavp Fieod Hywes LD WY Mg Deg-14
SPRAORG FRE Swap Fleod Hymez LD KM My flec-14
BENSSE 7132 Bwap Fimand Byone L0 B4 Fepmn Eres-14
FTH 3g Bwap Flned Boymspn L0 HH Ky D14
SERAING 2 I Swsp Finend By 10 Kymes Drog-14
SLSE T Swap Fined hogrony L HH ey Dec-id
IPRIORG TR Swap Fiued Nyrmen L0 Hi Ky D34
Hal s pr ] Swep Fham Nymex LD MK S {we-14
g TR Swap Siwged My LEHW By Pec 4
BHYA 315 Swap Flavt Hyrex LB HW Fymex {34
CRL Faae Bwap Fiegd beyrrien L0 HH Nymex L)
BARCLAY 7340 Swep e Nymex LD HH Nymex Dec-14
BIC 7363 Bwap My LD M e 14
IPIORG 737 Bwsp Kymiey L1 MM oL
SELITIA T3R5 Swap Dec.14
IPRAGRG 7398 Swap ol 511
BARCLAY 7445 Bwap U 14
SHELLTRADE Fa6R Bwng o148
BARCLAY 7451 Swap Dec 14
BAEHRY, 7565 Gway Dec-14
IPMORG T5E8 Sway Dec-14
PR TeE Swap Decdd
CITIGER b Swap Dac-14
B 542 Bwap Dee 14
BMO Fiars S s
CHIGR 7681 Hwap The- 34
MERRIL 7712 Bwap [uc-34
BAFRRIL 1732 Bwap fl 5 ]
BARCLAY FIS: Bwap Deni4
BHOP T TROE Bwag (b 14
SHESE i el Bwag Dot 38
PR T84 Swap Dec-14
CITIGH Fas4 Bway Dme-14
SAERRIL 7870 Bway Dec-14
&P 78591 Buap Dec 14
BHPP ET 7908 Beap Dec-14
BHNPS ET 7923 Bwap Dec-14
SHELLTRADE 7935 Swag Dec-14
CITIGR RO Swap Pac-14
sl K008 Bwap Dec-id
BNPEEY BO32 Sowap Dpe-14
MERRE 247 Buwap Dec-18
BRPPET a0 Bwag Dher-18
BARCLAY 8118 Bwap Der-14
ipmoRg 8135 Swan Dec-14
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Counterparty | Deal i, | Seltlement Type Bauth
PIAORG #2133 Swap D14
MORGAN 222 Swap Dee-dd
MORGAN 8424 Swap fpc-14
FIFTH B432 Bwap Deot-14
MORGan Baal Swan Dec14
BAORGAN Bé83 Bwan Dee-14
IPUMORS qasi SBwap Dec-14
IPRMIORE 819 Sl Dec-14
LARGHL #4535 Bunp Leo-ld
CARGYHL 8573 Swap oo 34
BRIORG 8553 Swag Dec-i8
SAERRIL BS9? Swap Dee-34
CARGIL B4 Bwap D3k
imcam&ts p#L13 Swap Fined Deo-14
IPRORG 9353 Swap Finad Dee- 14
Fi8h Swap Fized Dt 34

auy Swap Bpmas LI HH Bac-14

S Swap Nyrnes LIS HH Dec-14

k2 Swap Blygersns 153 MM Dee-i4

B B fywey LI HM fiec-14

SR8 Senp e L0 HM Dacodd

307 Sesp Hyroves LD # ter-14

9308 Swap Hymex LD EH e 34

F308 Swap Hyrveex L0 BB Seg-14
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Citizens’ Second Set of Interrogatories
GULF POWER COMPANY

Docket No. 150001-El

July 23, 2015

Item No. 36

Page 1 of 1

36. If the Commission ordered the Company to discontinue hedging for natural

gas as of January 1, 2016, when will the Company’s last hedging contract
“roll off” (or expire)?

ANSWER:



EXHIBIT “C”

REQUESTED DURATION OF CONFIDENTIAL CLASSIFICATION

Gulf Power requests that the Confidential Information that is the subject of this request be
treated as proprietary confidential business information exempt from the Public Records Law for
a minimum of 18 months from the date of the order granting such classification. To the extent
the company needs confidential protection of the Confidential Information for a period longer
than 18 months, the company's justification therefor is set forth below:

n/a




BEFORE THE FLORIDA PUBLIC SERVICE COMMISSION

IN RE: Fuel and Purchased Power Cost )
Recovery Clause with Generating )

Performance Incentive Factor )

CERTIFICATE OF SERVICE

Docket No.: 150001-El

| HEREBY CERTIFY that a true copy of the foregoing was furnished by overnight mail this 22nd day of July,

2015 to the following:

Florida Public Utilities Company
Florida Division of Chesapeake
Utilities Corp

Mike Cassel, Director

Regulatory and Governmental Affairs
1750 SW 14" Street, Suite 200
Fernandina Beach, FL 32034

mcassel@fpuc.com

Fiorida Power & Light Company
John T. Butler

700 Universe Boulevard (LAW/JB)
Juno Beach, FL 33408-0420

John.Butler @fpl.com

Gunster Law Firm

Beth Keating

215 South Monroe Street, Suite 601
Tallahassee, FL 32301-1839
bkeating @ gunster.com

PCS Phosphate — White Springs
c/o Stone Mattheis Xenopoulos &
Brew, PC

James W. Brew/Owen J. Kopon
Laura A. Wynn

Eighth Floor, West Tower

1025 Thomas Jefferson St, NW
Washington, DC 20007

ibrew @ smxblaw.com

ojk @smxblaw.com

laura.wynn @bbrslaw.com

Fiorida Power & Light Company
Kenneth Hoffman

215 South Monroe Street,

Suite 810

Tallahassee, FL 32301-1858
Ken.Hoffman @fpl.com

Office of Public Counsel

Patricia A. Christensen

Associate Public Counsel

c/o The Florida Legislature

111 W. Madison Street, Room 812
Taliahassee, FL 32399-1400

Christensen.patty @leq.state.fl.us

Duke Energy Florida

John T. Burnett

Dianne M. Triplett

299 First Avenue North

St. Petersburg, FL 33701
Dianne.triplett @ duke-energy.com

John.burnett@duke-energy.com

Ausley Law Firm
James D. Beasley

J. Jeffry Wahlen
Ashley M. Daniels
Post Office Box 391
Tallahassee, FL 32302

jbeasley@ausley.com
adaniels @ ausley.com
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