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	STAFF'S FIFTH SET OF INTERROGATORIES TO
	GULF POWER COMPANY (NOS. 18-31)
	DEFINITIONS
	INTERROGATORIES
	18. For realized (actual) hedging savings and costs for the twelve months beginning August 1, 2014, and ending July 31, 2015, associated with swap contracts for natural gas, please provide the following information in a schedule format:
	a. the transaction date (the date the swap was entered into) for the swap; 
	b. the fixed price for the swap; 
	c. the month or period in the future the swap is covering; and 
	d. the corresponding NYMEX futures price for the future month or period for natural gas on the transaction date of the swap.  
	19. For interrogatory 18 above, please explain the difference, if any, between the swap fixed price and the corresponding futures or forward price for the future period (the period being hedged) that is greater than 5 percent of the swap fixed price.
	20. For realized (actual) hedging savings and costs for the twelve months beginning August 1, 2014, and ending July 31, 2015, associated with options for natural gas prices, please provide the following information in a schedule format.
	a. the transaction date for the option;
	b. the option price or premium; 
	c. the type of option; 
	d. the time to expiration; and 
	e. the corresponding futures price, forward price, or comparable market price for the period on the transaction date of the option.  

	21. For interrogatory 20 above, please explain the difference, if any, between the option price and the corresponding futures price, forward price, or comparable market price for the future period (the period being hedged) that is greater than 5 percent of the option price.
	22. Please state the realized hedging savings and costs by fuel type and by type of hedging instrument for the twelve months beginning August 1, 2014, and ending July 31, 2015.
	23. For the twelve months beginning August 1, 2014, and ending July 31, 2015, for each month that hedged volumes of fuel oil or natural gas were outside the percentage range for volumes to be hedged stated in Gulf's Risk Management Plan or otherwise stated in internal procedures governing Gulf’s hedging activities, please state the month, the extent to which the volume hedged was outside of the range, and an explanation of the cause.
	24. Please provide a comparison of Gulf’s Risk Management Plans for 2015 and 2016.  Please describe any changes between these respective plans.
	25. Regarding hedging activities, how does Gulf assess and evaluate counter-party credit risk?
	26. For open hedging transactions since August 1, 2014, has Gulf experienced any defaults by a counter-party?  If yes, please identify the counter-party and explain.
	27. For all currently open hedging transactions, does Gulf have any concern regarding default by a counter-party for any specific transaction?  If yes, please identify the counter-party and explain.
	28. Since January 1, 2014, has Gulf stopped engaging in hedging transactions with a particular counter-party due to credit risk concerns?  If yes, please identify the counter-party and explain.
	29. Has Gulf incurred federal and/or state tax expenses (credits) on realized hedging gains (losses) over the past three years?  If yes, please provide the amount for each year and demonstrate whether such tax expenses (credits) have been appropriately recovered.
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