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Audit Purpose: Hedging Activities 
Audit Control No: 15-051-1-1 

Volume 2 of the audit working papers are forwarded for confidential treatment pursuant to Rule 
25-22.006, Florida Administrative Code. The audit report, and volume 1 of the work papers are 
public and held by the Bureau of Auditing. The audit exit conference was held September 18, 
2015. 
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STATE OF FLORIDA 
OFFICE OF 

AUDrrlNG & PERFORlvlANCE ANALYSIS 

DALE MAIUlOT 

DIRECTOR 

(850) 413~6854 

Juhli:c J§ .erfrice Qlommizzion 

Mr. Robert L. tvlcGee, Jr. 
Regulatory and Pricing Manager 
Gulf Power Con1pany 
One Energy Place 
Pensacola, FL 32520-0780 

September 18, 2015 

Rc: Hedging Activities Audit; Docl{ct 150001-El; ACN: 15-051-1~1; Courtesy Copy of 

Contidcntial Documents Provided to Compuny 

Dear Mr. tv1cGee: 

\Vc have cotnplctcd our field vvork in the above referenced audit. Included with this letter are 

courtesy c.opics of the confidential audit work papers, which the Comn1ission is n1aintaining in a 

Temporary Confidential Status \vith an index of the enclosed documents. 

Please sign and date page two of this letter indicating that you have received these copies and fax 

the sheet to me at (850) 413-6417 as soon as possible. The Utility must file a Request for 

Conndential Classification according to Rule 25-22.006, F;'.A.C. [n order to maintain this 

confidentiality. This request must be filed with the Commission within twenty-one days fi·om 

today or these work papers will become public documents. 

Thank you tor your assistance in this regard, and should you have any questions, please cal1 me at 

(850) 413-6416. 
Sincerely, 

LiviD 

CAPIT,\ L C IHCLE OFFICE CENTEH • 2540 SHtL\IAfW ()AI< BOll LEVA HD • TALLAIIASSEE, FL 32399-0850 
An Alftrmalivt~ Action I !Cqunl OJlpot·tunify Em ployt•r 

PSC Wd>sitt: htlp://www.florid:lpsc.cnm lntl'nld E-mail: t~nntacl@psc.stntc.ll.us 
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INDEX OF CONFIDENTIAL WORKPAPERS 

Gulf Power Company 

Hedging Activities Audit 

Docket 150001-EI, Audit Control Number 15-051-1-1 

Description Workpaper Number 
10-2.1, 10-2.2, 10-2.3, 10-2.4, lQ .. 2.5, 10-2.6, 10-2.7, 

Unredacted Hedging Information Reports 10-2.8, 10-2.9, 10-2.10, 10-2.12, 10-2.13, 10-2.14, 10-
Filed April 7, 2015 and August 14, 20 1 5 2.15,10-2.16, 10-2.17, 10-2.18, 10-2.19, 10-2.20, 10-

Provided by.Com_p_any 2.21, 10-2.22, 10-2.23, 10-2.24, 10-2.25 

OPCO Swaps Invoice (May 20 15) 10-10.1 
Summarized GL from August 20 14 to 

July 2015 12, 12.1 
Monthly Hedging Reconciliation 48-] t 48-2, 48-3, 48-4, 48-5, 48-6, 48-7, 48-8, 48-9, 

Pepared by Auditor 48-10,48-11,48-12 
Hedging Limits 

Prepared by Auditor 48-13,48-13.1 
Gulf Year-to-Date Settlements 

January- December 2014 
Provided b_y Company_ 48-14, 48-14.1, 48-14.2, 48-14.3 

Gulf Year-to-Date Settlements 
I 

January -May 2015 
Provided by Company 48-14.4,48-14.5 

OPCO Settlement by Business Objective 
Accounting Month- May 20 15 

Provided by Comp_any 48-14.5.1 
Gulf Year-to-Date Settlements 

January- July 201 S 
Provided by Company 48-14.6,48-14.7 

OPCO Settlement by Business Objective 
July 2015 

Provided by Company 48-15,48-15.1,48-15.2, 48-15.3,48-15.4 
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