
• FPL 

Maria J. Moncada 
Principal Attorney 
Florida Power & Light Company 
700 Universe Boulevard 
Juno Beach, FL 33408-0420 
(561) 304-5795 
(561) 691-7135 (Facsimile) 
E-mail: maria.moncada@fpl .com 

March 14, 2016 

VIA HAND DELIVERY 
Ms. Carlotta S. Stauffer 
Divjsion of the Commission Clerk and Administrative Services 
Florida Public Service Commission 
2540 Shumard Oak Blvd. 
Tallahassee, FL 32399-0850 

Re: Docket No. 160001-EI REDACT D 
Dear Ms. Stauffer: 
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I enclose for filing in the above docket Florida Power & Light Company's ("FPL's'·) 
First Request for Extension of Confidential Classification of Materials Provided Pursuant to 
Audit No. 14-083-4-1. The request includes First Revised Exhibits A, B (two copies), C and D. 

First Revised Exhibit A consists of the confidential documents, and all the information 
that FPL asserts is entitled to confidential treatment has been highlighted. First Revised Exhibit 
B is an edited version of First Revised Exhibit A, in which the information FPL asserts is 
confidential has been redacted. First Revised Exhibit C is a justification table in support of 
FPL's First Request for Extension of Confidential Classification. First Revised Exhibit D 
contains the declarations in support of FPL's First Request for Extension of Confidential 
Classification. 

Please contact me if you or your Staff has any questions regarding this filing. 
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BEFORE THE FLORIDA PUBLIC SERVICE COMMISSION 

In re: Fuel and purchase power cost recovery 
clause with generating performance incentive 
factor 

Docket No: 160001-EI 

Date: March 14, 2016 

FLORIDA POWER & LIGHT COMPANY'S FIRST REQUEST 
FOR EXTENSION OF CONFIDENTIAL CLASSIFICATION OF 

MATERIALS PROVIDED PURSUANT TO AUDIT NO. 14-083-4-1 

Pursuant to Section 366.093, Florida Statutes ("Section 366.093"), and Rule 25-22.006, 

Florida Administrative Code, Florida Power & Light Company ("FPL") hereby submits its First 

Request for Extension of Confidential Classification of Information Provided Pursuant to Audit 

No. 14-083-4-1 ("Confidential Information"). In support of this request, FPL states as follows: 

1. On September 26, 2014 FPL filed a Request for Confidential Classification of the 

Confidential Information, which included Exhibits A, B, C and D ("September 26, 2014 

Request"). By Order No. PSC-14-0560-CFO-EI, dated October 10, 2014 ("Order 0560"), the 

Commission granted FPL's September 26, 2014 Request. FPL adopts and incorporates by 

reference the September 26, 2014 Request and Order 0560. 

2. The period of confidential treatment granted by Order 0560 will soon expire. 

Some of the Confidential Information that was the subject ofFPL's September 26, 2014 Request 

and Order 0560 warrants continued treatment as proprietary and confidential business 

information within the meaning of Section 366.093(3). Accordingly, FPL hereby submits its 

First Request for Extension of Confidential Classification. 

3. Included herewith and made a part hereof are First Revised Exhibit A, First 

Revised Exhibit B, together with First Revised Exhibit C to reduce the number of pages for 

which confidential treatment is sought. 

4. First Revised Exhibits A and B consist of highlighted and redacted copies of the 

specific working papers where FPL has determined that a portion of the information previously 
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designated as confidential requires continued confidential treatment. Where entire pages of a 

working paper are confidential, FPL has included only identifying cover pages in First Revised 

Exhibit B. 

5. First Revised Exhibit C is a table that identifies the specific pages, lines or 

columns that remain confidential. The table also references the specific statutory basis for 

confidentiality and the affiants who support the requested classification. 

6. First Revised Exhibit D consists of the declarations of Gerard J. Yupp, William 

Scott Seeley and Antonio Maceo in support ofthis request. 

7. The Confidential Information is intended to be and has been treated by FPL as 

private, its confidentiality has been maintained, and its disclosure would cause harm to FPL and 

its customers. Pursuant to Section 366.093, such materials are entitled to confidential treatment 

and are exempt from the disclosure provisions of the public records law. Thus, once the 

Commission determines that the information in question is proprietary confidential business 

information, the Commission is not required to engage in any further analysis or review such as 

weighing the harm of disclosure against the public interest in access to the information. 

8. As more fully described in the declarations included in First Revised Exhibit D, 

certain documents provided by FPL contain information concerning internal auditing controls 

and reports of internal auditors. This information is protected by Section 366.093(3)(b ), Fla. 

Stat. 

9. Additionally, certain documents contain information concerning bids or other 

contractual data, the disclosure of which would impair the efforts of FPL to contract for goods or 

services on favorable terms. This information is protected by Section 366.093(3)(d), Fla. Stat. 

10. Also, certain information in these documents and materials concern the 

competitive interests of FPL or third parties, the disclosure of which would impair the 
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competitive business of FPL and the third parties. This information is protected by Section 

366.093(3)(e), Fla. Stat. 

11. Upon a fmding by the Commission that the Confidential Information remains 

proprietary and confidential business information, the information should not be declassified for 

at least an additional eighteen (18) month period and should be returned to FPL as soon as it is 

no longer necessary for the Commission to conduct its business. See§ 366.093(4), Fla. Stat. 

WHEREFORE, for the above and foregoing reasons, as more fully set forth in the 

supporting materials and affidavits included herewith, Florida Power & Light Company 

respectfully requests that its First Request for Extension of Confidential Classification be 

granted. 

Respectfully submitted, 

John T. Butler 
Assistant General Counsel - Regulatory 
Maria J. Moncada 
Principal Attorney 
Florida Power & Light Company 
700 Universe Boulevard 
Juno Beach, FL 33408 
Telephone: (561) 304-5795 
Facsimile: (561) 691-7135 
Email: maria.mon da fpl.com 

Maria oncada 
Florida Bar No. 0773301 
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CERTIFICATE OF SERVICE 
Docket No. 160001-EI 

I HEREBY CERTIFY that a true and correct copy of the foregoing First Request for 
Extension of Confidential Classification* has been furnished by electronic service on this 14th 
day of March 2016 to the following: 

Suzanne Brownless, Esq. 
Division of Legal Services 
Florida Public Service Commission 
2540 Shumard Oak Blvd. 
Tallahassee, Florida 32399-0850 
sbrownle@psc.state.fl.us 

Beth Keating, Esq. 
Gunster Law Firm 
Attorneys for Florida Public Utilities Corp. 
215 South Momoe St., Suite 601 
Tallahassee, Florida 32301-1804 
bkeating@gunster.com 

James D. Beasley, Esq. 
J. Jeffrey Wahlen, Esq. 
Ashley M. Daniels, Esq. 
Ausley & McMullen 
Attorneys for Tampa Electric Company 
P.O. Box 391 
Tallahassee, Florida 32302 
jbeasley@ausley.com 
jwahlen@ausley.com 
adaniels@ausley .com 

Robert Scheffel Wright, Esq. 
John T. La Via, III, Esq. 
Gardner, Bist, Wiener, et al 
Attorneys for Florida Retail Federation 
1300 Thomaswood Drive 
Tallahassee, Florida 32308 
schef@gbwlegal.com 
jlavia@gbwlegal.com 
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Andrew Maurey 
Michael Barrett 
Division of Accounting and Finance 
Florida Public Service Commission 
2540 Shumard Oak Blvd. 
Tallahassee, Florida 32399-0850 
amaurey@psc.state.fl. us 
mbarrett@psc.state.fl.us 

Dianne M. Triplett, Esq. 
Attorneys for Duke Energy Florida 
299 First A venue North 
St. Petersburg, Florida 33701 
dianne. triplett@duke-energy .com 

Jeffrey A. Stone, Esq. 
Russell A. Badders, Esq. 
Steven R. Griffin, Esq. 
Beggs & Lane 
Attorneys for Gulf Power Company 
P.O. Box 12950 
Pensacola, Florida 32591-2950 
jas@beggslane.com 
rab@beggslane.com 
srg@beggslane.com 

James W. Brew, Esq. 
Owen J. Kopon, Esq. 
Laura A. Wynn, Esq. 
Attorneys for PCS Phosphate - White Springs 
Stone Mattheis Xenopoulos & Brew, PC 
1025 Thomas Jefferson Street, NW 
Eighth Floor, West Tower 
Washington, DC 20007-5201 
jbrew@smxblaw.com 
ojk@smxblaw.com 
laura.wynn@smxblaw.com 



Robert L. McGee, Jr. 
Gulf Power Company 
One Energy Place 
Pensacola, Florida 32520 
rlmcgee@southernco.com 

Matthew R. Betnier, Esq. 
Duke Energy Florida 
106 East College A venue, Suite 800 
Tallahassee, Florida 32301 
matthew. bernier@duke-energy .com 

Erik L. Sayler, Esq. 
John J. Truitt, Esq. 
J. R. Kelly, Esq. 
Patricia Christensen, Esq. 
Charles Rehwinkel, Esq. 
Office ofPublic Counsel 
c/o The Florida Legislature 
111 West Madison Street, Room 8 12 
Tallahassee, Florida 32399 
kelly.jr@leg.state.fl.us 
sayler.erik@leg.state.fl.us 
truitt.jolm@leg.state.fl.us 
christensen.patty@leg.state.fl.us 
rehwinkel.charles@leg.state.fl.us 

Mike Cassel, Director/Regulatory and 
Governmental Affairs 
Florida Public Utilities Company 
911 South 81h Street 
Fernandina Beach, Florida 32034 
mcassel@fpuc.com 

Paula K. Brown, Manager 
Tampa Electric Company 
Regulatory Coordinator 
Post Office Box Ill 
Tampa, Florida 33601-0111 
regdept@tecoenergy .com 

Jon C. Moyle, Esq. 
Moyle Law Firm, P.A. 
Attorneys for Florida Industrial Power 

Users Group 
118 N. Gadsden St. 
Tallahassee, Florida 32301 
jmoyle@moylelaw.com 

* The exhibits to this Request are not included with the service copies, but copies of First Revised 
Exhibits B, C and Dare available upon request. 

3809825 
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EXHIBIT A 

CONFIDENTIAL 
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EXHIBIT B 

REDACTED COPIES 



Florida Power & Light Company 
Hedging Activities 
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. He,dging Activities 

Did# 1400Q1~E1.ACN 14-083+1 
TYE7131/14 

~l\n l;, ~le~~~~-~-----------

1 
2 
3 
4 
5 
6 
7 
8 
9 

10 
11 
12 

A B 

~ INSTRUMENT 
Septrirnber;.2013 FIXEO PR1CETRANSACTIONS 

SNAPS 
SWING SWAPS 
OVER-THS.COUNTER OPTIONS 
BROKER FEES · 

CONFIDENTIAL 

CONF\UEN1\~l 
c ·o e 

FPL NATURAL. GAS PROCUREMENT 

..----.. 

GJY-2 
0pcketNo.140001·EI 

FPL Witness: G&raid J. Yupp .:!f 
Page1SQf.26 > 

March 2B, 2014 

' 



1 
:2. 
3 
4 
8 
6 
7 
8 
9 
10 
11 

.12. 

.... ~ oow· er & Ligh. t comp.any 
Flon<,><:lr · . • Ctl\fitieS 

Hedgll'g !c~ 14-oSS-4-1 
Ok.t#140001-Et, . · 

iYE7/31/14 

Tttle~filbt lJ.ll!:_f'l.l,.~~-.------
A 

P$8100 
October-:2.013 

B 

INSTRUMENT 
FIXED PRICE TRANSACTIONS 
SWN'S 
SWING SWAPS .. 
OVER"'iHE,.COUNTER OPTIONS 
BROKER PEES 

CONFIDENTIAL CONFtDENTU\L 
0 E 

FPLNATURALGASPROCUREMENT 
VOLUIIIIE (MlllllmJ) 

F 

GJY-2 
Dock:etNo.140001-B ~ 

FPL.: Witl'less: Gerard.J. Yupp ~ 
Page 21 of26 4iii!J­

Mareh 28, 2014 



1 
2 
3 
4 
5 
6 
7 
8 
9 

10 
11 
12 

A B 

~ .INSTRUf§MT 
November-2013 FlX5.D PRJCE TRANSACTIQ~S 

SWAPS 
SWli'JG SWAPS 
OVEft.THE-OOUNTeR OPTIONS 
BROKER FEI;S 

CONFIDENTIAL CONFlDENTIAl 
c D E 

FPL NATURAL GAS PROCUREMEIIIT 
VOl,UIVIE (MMBTU} 

F 

GJY::.2 
DockE!tN.o.140()01-EI $ 

FPL Wi'tness: Gerarti J. Yupp -::E 
P~e.23 of26 ~ 

March 28,2014 



,.J 

Flortda.Power& UghtCom~ 
Hedging Acthrities 

Old# 140001..EI, ACN 14-()83,..+1 
TYE.7131114 

T~eL· ~~~~U~A~&~------~­
1 
2 
3 
4 
5 
6 
7 
8 
.s 
10 
11 
12 

A B 

.mB!Q.Q INSTRUMENT 
December-2013 FIXED' PRICE l"RANSAC'TIONS 

SWAPS 
SWING SWAPS 
OVER~ THE-COUNTER OPTIONS 
BROKER. FEES 

CONFIDENTIAL:. CONFlOENTI'AL 

c D E 
FPLNATUAAL. GAS·PROCURSVIENT 

VOI.lJME(MMSTU) 
~~ 

F 

GJY~ 
Docket No. 140001:..S ~ 

FPL Witness: Gerard J. Yupp --:::;-
. Flage 25. of 26 tA-

March 28,201.4 ~ 

.. ·-·-····-·-·-.. ---. -_,.,_..----------.-,--..,..------.---~-----



1 
2 
3 
4 
5 
6 
7 
8 
9 
10 
1:1 

Florid.a Power & Ught Company 
liedging.AetMtles 

01<1#140001-EI,.ACN 14-0SS-4-1 
TYE7131/14 

Title -h fp'l ~~ 

B 

PERIOD INSTRUMENT 
YEAR-TQ..DATE FIXED PRICE TRANSACT10NS 

&NAPS 
(JAN -JULY) 2014 OVER. THE-COUNTER OPTIONS 

BROI<E.RfEES 

AVERAGE PERIOD OF HEDGE (Days)- FINANCIAL 

CONFtDEHT\~l 
c D e 

i:=Pl. NATURAL. GAS PROCUREMENT 
VOLUME.(MMBTU) 

~1"~1 ·~·~Nli'l))~ HEDGING Al1Dllf. REQUEST N0.16 
~:r:'PL;;it~;.;~ . . ..- · 

F 

GJY-4 
Oock$t:No. 140001-EI :S 

FPL Wltnl'lSS: Gerard J. YuPP-:;:::­
Page1 of8 ....,_ 

A.t.lg~.~st 13, 2.014 ~ 

;;-J. f 1 



1 
2 
3'. 
4. 
5 
5 
7 
s 
9 
10 
11 

A 

PERIOD 
Jan~20'!4 

Florida Pow~r & llght Company 
lie<faing Adivfti&S 

Dkt# 140001-:'EI. ACN 14-083-4-1 
1YE7J31/14 

Title fift~·~ 

B 

!l§IRUMENJ 
FIXED PRJCE TRANSACTfONS 
SWAPS 
0~-THE-GOUNTEROPTIONS 
BROKER FEES 

::>ONFIOENTIAL. 

CONF\UEN1\~l 
C 0 E 

FPL NATURAL GAS PROCUREMENT 
VOLUME.(MMBTU) 

CONFDlEN'l'J.AL HEDGING .Atll)IT REQm:sTNO,l6 

F 

GJY-4 
Opcket No. 140001-EI ~ 

FPL WltnflS6: Gerard J. Yupp-;;:::;"" 
· Page2of8 :;:c:._ 

August 13, 2014~ 



1 
2. 
3 
4 
5 
6 
7 
8 
9 
1.0 
11 

Florida Power &Llght Comp$ny 
Hedging AoliVlifes · 

Old# 140001,..SI,ACN 14-(183-4-1 
. TYE7/31{14 

Title~-----~--tl_~~~~\ ______ _ 
A a 

PERIOD lNSTRJ,fMENT 
FebruaTY·2014 FIXEDPRlCE TRAN$ACTIONS 

SINAPS 
OVER~THE;.cOUNTER OPTIONS 
6R01'\ERFEES 

CONFIDENTIAL 

c 

COMF\DtN1\~L 
0 E 

FPL NATURAL GAS PROCUREMEN'I" 
F 

GJY-4 
Docket No. 14000:1~El ~ 

FPL Wltnes$: Gerard J. Yupp ~ 
Page.3af8~ 

A1:J9ust'l3, 2014 

·-

------~----·--·-·----- ........ , "---~·· 



1 
2 
3 
4 
5 
6 
7 
8 
9 
10 
11 

Florida Power & Light Company 
Hedg.ing Activities 

DktfH4.0001-El,ACN 14-083-4-1 
TYE't/31/14 

Title ~=if! n •& 

A B 

PERIOD IN§TB.UMENT 
March-20'14 FIXED F'RICETRANSACTIONS 

SWAPS 
0\lER~1H~COUNTEROPTfONS 
BROKER. FEES 

CONFIDENTIAL 

CONf\UEN1\~l 
c 0 E 

FPLNATURALGASPROCUREMENT 
F 

GJY-4 
DocketNo.140QP1~EI ..;;_ 

FPL Witness: GerardJ. Yupp ~ 
Page4of8 :;.e... 

August 13, 2014~ 



1 
2 
3 
4 
s 
6 
7 
8 
9 
10 
11 

Florida Power & Light Company 
Hecigjng Activities 

Dk.t# 140001 .. EI,ACN 14-083-4-1 
TYE7t31/14 

Title fi It i-) 6 
A 13 

PJaB!OO IN§TRUMEN! 
April~20:!4 AX.E;D .PRJCE'TAANSACTIONS 

SWAPS 
OVEFFrHE~COUNTER OPTIONS 
BROKER FEES 

CONFIDENTIAL 

CONFlUENTlAl 
C P E 

FPL NATURAL GAS PROCUREMENT 
VOL.UME {MMBTU) . 

F 

G,JY-4 
Doe~ocetNo. 140001~1 ~ 

FPL.Witnes~ Gerarc!J. Yup~ 
Page5ofS~ 

August13, 2014 



1 
2 
3 
4 
5 
6 
7 
8 
9 

10 
11 

Florlcla Power ·a. Ugbt Company 
Hedging .Acf;i'llities. 

Dkt#140001.;EI,ACN 14-003-4-1 
TYE7131/14 

ftlt;;.~e iitlef· _____ .!.....:...:..:..:_:...!!.:1+.-----

A ·e 

PSRJOO INSTRUMENT 
May..;2014 FIXED PRICE 'TRANSACTIONS 

SWN'S 
OVER-THE-COUNTER OPTfONS 
BROKER FEES 

C.ONFlPENTIAL 

CONF\OENTl~L 
c c J; 

F~LNATURAL~PROCUREMENT 
VOL:UME(MMBTU) 

cy~u~~~-7=' 
w<....e~NJ.IQ;EN.TIA..T. HEp.q.lll:Jti,~UDITREQUEST NO.lfi 

F 

GJY..-4 
Docket No. 140001-EI .J1 

FPL Witness: Gerard .J. Yupp~. 
Page.6of8 

August 13, 2014 



1 
2 
3 
4 
s 
6 
7 
8 
9 
10 
11 

Florid~ Power..& Ught Company 
Hedging Aqt[vHI~ 

Dki#'140001--EI, ACN 14--083-4-1 
TYE7131l14 

Trtle ~[In?$ 

A B 

EiBI.QQ 
Jtme-2014 

INStRUMENT 
r!XEDPRJCE TRANSACTIONS 
sVI/APS 
OVSR·THE·COUNTER OPTIONS 
BROKER FEES 

CONFIOENTIAL 

GONFIDENTJAL 
C C E F 

Ff'L NATURAL GAS PROCUREMENT 
VOLUMES (MMBTL!) 

GJY-4 
Docl<et Na. 140001-el ~ 

FPL Witness: G:~~ J, Yupp ~ 
Page7of8 

August 13, 2b14 ~ 
~ 1)''1 ~Jl;NTIA.L HEDGJNGAUDIT REQUEST N0.16 
'!:J'V !..1 r > Li!:'"'= _ • _ 



'I 
2 
3 
4 
s 
() 

7 
8 

9 
10 
11 

Florida Power & Uglrt .Company 
Redging Activities 

Dkl# 140001 .. EI, ACN 14~0834-1 
1YE7131/14 

weL_ ____ ~~r~~n~~~---
A 8 

INSTRUIIIIENI 
FIXED PRLCETRANSA~IONS 

~':~&.COUNTE&OPTIONS 
BROKER FEES' 

CONFIDENTIAL 

CONFlOENJ\AL 
0 . E . 

FPL ~TURAL GAS PROCUREliiiENT 

. - ' 
VOLUME(MMBTU} OPTfON PREMIUMS 

~~-=-~-~~- -----

F 

SAVINGSJ(COSTSl 

-. •, 

GJY-4 
Docket No. 140001-EI .=:£ 

FPLWitness~ GerardJ. Yupp k 
Page8of8~ 

Aug~13,.2014 

-------·-~---· 



8ri<.. . .n. fiL. j/tJt(Ofy. 
/-uJtJAg tkuf 
}1. ~urs·t 
0- £4bo 
_;4,_ /2odn~ 

~ .1tJ4J. 

Florida Power & LIQht Company 
· . Hedging Activities 

Dld#'140QIJ1,.E1, ACN 14..063-4-1 
TYE7131/14 

Title Md '{j /:JLtUP • -k~ 

3/lf/13 Pt'\a()'mcu,.t.> f_(l!(l~(Jz..rt_i ·tel dftt;c..~g 111 ltev 14/ ~. 

3/t!/r3 ~olrvu o{tp/13- :lcWVJ~~? t+twns vU.Jd~ 
~ II p ~ ~~ . FPf.. . -

"3}1}/ 2> E.UP~ ~~J-~3 - -nmlmy fih pdlncf. 
(..JXI.ff.> - VP .f/tuku1#n[.. ;f tbtntnvflJctdt(J{_. 

~IJ-03 t 
.;2 
$ 

3}-J-1/13 1\i 
5. 
~ 
l 
10 

tt ~»;}; ~ Vnp.;f"\tfYIOtJS e.~ q$. ~c/vrs , " II~ q5 ~Li, 
· . . P()l- .'l!J~ r..ttv<a.Putft: CMdt!X ~t'LJ2.} (} 

$0UJtGtl~ f~ ... 4"W:i?l,~.Gf6foa.J fkv~r CbfnfY\; h ~(:) !./ o-tJ..t:i. IKQ,/ 
Jdbc)f ._)p 1o f-?t.0 J.l 
~r/{-ud s.,oAV ai ~{4/13 }? p i 



( ( 

CONFlOENTlAL 
(.aryl_~ {¥ . t3 q5 b 111 /i"~ ~ 

turiYrlPf! ctA,f}~ ttf Jtfll_; jJ-,a,r~Jq_~ 
tM'IIJtNtJ ~ • . 
:t>trt.R,~ /J2Lu ~ lk; 

~ t11lt.dwt5/ 
TMJ~ ~ 

/fnh:Jnt6 1/kdn~ 
btc SJ(~ 

SJj f:t_«i ktf .:r-~ {2Q)CK) I !rJUJ €&1; 

Apptfll111s ulJI ~ ~&~~. 
$tfV!d if soN ar -s/'M/ta 

-
..., .. 

I 
l 
I 
I 
I 
i 
i 





Florida PoVJer & Ught Company ,. 
Hedging A~,·· ·•~es ( 

Dkt# 1.40001~11Al .14-083-4-1 . AI 0 
TYE 7/31/14 . . L '(l}H 

/
,);,. '·· Tdle ·&<>vd "" ~(<!' ~ . CONFIOENTIA . . J ~\11 
qiV 1;._., II.R>:r<~CJII~ -{)10111 &.;bbJ.dt~ ~ p:;.r.i/,~ ~\'"" 

~s ~ --~crtu (~t~,fi~-
'~3f,0 .- vr'N&u_ {()A~ rtt '/Jlrc.f!~ ,n 1/~tJ u( ~ . 

. flcue:;/vwd JJU!owrnf Vb. rca scr-cdtMs· aJt · · 
llr. /faJ.f -t- J.lr fl.£>fln~ &rt>m "ttlt &CbfJ~ 
~ ~ orfcfl~6 ~rJ..i kJ ..fi~d & .3 ' 
~fS:-e_ed ty ail s) . 

Pjwfri!> -~~ /yom &U>s..dt~P«f /3xia4. f>P5lk~ 
~o flodrt~- ~· J~t/~~. 

f'b/3/fta wr,~ {7!)jl-~4 Vtu ~'Yi&ru.. (tfJI"'v.,,&J(,~ 
tbrflm~<B. ~ . · · -



RA 

~ tfct/J<I-
.J! 

!Jfibfrtf :. .1 
:;__ 
g 
t 
5 

/ 

~~d -lt{(}1 ~s t- & ho :-~­
J...llh'a_q {)e...c~ &r:$( 

UJ'G &f~yy. 
Vl\.u..fy.Nl~<l u-.n~ c~ - . . , . 
~ d.v ; t/l-i/1:; - ~f Av_c'4' ,5 Idle. .fl> . . 

vP ~~, P~ ~ u -r,.if,,w:d .fl.b. l 
S'"""-"· - · '~~~~ F 1'3.-oaLJ ~d 1

1

r. 
a.5l v P · £nf- f:- t~. . 

. ' ' 

~Nd- YuK.P. as;f/rtf. 

i4tf6UriW r& A<id~ if.Jr~ . 

/Jp~'f ·DtU~ie I /p-f?;..nlJ r... L · --
~ <'PJ.S • /11.Jl~/f.!Lr. s'0-R-d kf ..iat11~s· t- llabo . 

. S,:, {:;vuJ S'CWJ.U C<i\ I ftrl/ It/ · . 

~~~ ~ '1f A""~ ,,. ;,ev "d ~. 
~ ·'tf UCLt.. - fa.lm Ilea&. L~. 
~ Cjyt-t..-117., 1'~3-{b-1/.3. 

~:'):·:;:,-\'; tiJCV'J J.:J. 
~-~·9.a \)'fti .. ~.J:::~-~-• ... . ._ ~ . _, 



,------ ~ . . 

~,mL. c~ ~ dr~dtl.s ((l ;,J;qN. · . FIDfHTI~L 
1 ~ ~ 6~ ~ Vlu tbs ~fe. -~, ~~ 'i\1.111( ~j 

·(P-ta-PH"' j};r()wO-¥d {~ f:b. '%D-fl·-/UJ ·\\'"\' 

4~ftq I 
fJ_ 

_3 

.cf 
5': 

Palm ~a..cL . crw e. 72-1 

'&t~ " 5aAW_ tis Jfr fr<f 

l 



nut.ttr<i r~r d\ ugnx ~.,;otnpany 
Hedging Aclivitles .r 

Did# 14001( '1, ACN 14-083-4-1 { 
1' I 0:: 1/31/14 

Tille. ~~J. tti iJt fi.Jthsu-G. flv{;)f./ao . ~ ~ 
s-1~&' fry A-nnt.W f!PP~ 'D. fk~c!iew! ~~ONFlOENTIAL ,)14 

S--tf-U 0 9L{ ~ - (20-bo . q\~ 

s}3o{tL/ unCU)Ih?tfJL.S. wr~ c~ ct dir-~!.ai-CNS 111 ('~ t( 
~· . ·~ 
Arr~~ tPt· b~ ~dbr ~. • 
~~ ~~ . aS tj1<Jtt/ · 

~/llftlf ~tUU HC9-m I~ tad 4 ~ ~d d1f '-lr&:f/. . 
~ C..ovnlkj P04t!U flqha-U iL t:?tol-12- I U. 
~· 1\.g.td /,CLI'.(.fl Ill /tflht . 

. ! 

I 



II 

I 

,_, ,2- I 



Florida Power & Light Company -
( Hedging Activities ( 

Dkl# 140001-EI, ACN 14-083--4-1 
TYE 7/31/14 

Title f?a:~ tO Dtt~. 1\.Ju-bP 
------·------~r-~--~~-----

I 
·-~~~4+-----~----..!:::!a...~~~~~~-~~~~=-.1 

1 

2 

3 

4 



Flori(. :Jwer & Light Company 
' .-tedging Activilles 

Dkt# 140001-EI, ACN 14-083-4-1 
TYE 7/31114 

( 



1. 

3. 

~-
4. 

5, 

q/\ 6. 
.• 

~7. 
8, 

tt .. V 9. 

to. 

11. 

1l. 

13. 

q.-0 14. 

15. 

c1A 16. 

ayt\ 17. 

18. 

19. 

20. 

Trtle 

%;:,, 

Florida .Po. r· .r & Light Com. pany 
He J Activities 

Dkt# 140001-t:l, ACN 14-083-4-1 
TYE 7131/14 •. 

~L4.il ~hfl /J<;. ~ . 
1.fif4~-~ 

PSC~# 
.T~ ~ .T~ 28, 201'1 

A ~ 

',,,,,',,,'+a:;; 

-:.?1 

( 
' 

.·. 

- 1/7/14 

2/4/14 

2/p/14 

~DNFIOENIIAL 
l/11/14 

2/U/14 

2/11/14 

2/13/14 

2/24/14 

3/5/14 

3/6/14 

3/17/14 

3/ai/14 

4/4/14 

4/10/14 

4/17/14 

4/17/14 

4/22/14 

4/28/14 

5/6/14 

! 

j 
l 
i 
l 
! 

f 
. -, 

' i 
I 
i 

! 
I 

I 

I 
I 
1 



21. 

22. 

23. 

£1-·5 24. 

25, 

(,\b 26. 

27. 

28. 

29. 

30: 

31. 

32. 

33. 

Florida Power & .light Company 
(- · Her.lglng Activities 

. \. .t# 140001-EI, ACN 14--083-4-1 
TYE7/31/14 

Title ~.MJ L~V 
PSC REQUEST NO. 2 (CONT ... ) 
PAGE 2 OF 2 

A 

•. 

( 

5/14/14 

5/28/14 

6/2/14 

6/6/14 

6/12/14 

6/187'14 

OONf\UENl\AL 
6/25/14 

6/25/14 

6/'l.6/14 

6/26/14 

6/30/14 

7/7/14 

SOORCE~:PIAL HEDGIN:G AUDIT WQUEST NO. 2, ITE~~ 



REDACTED VERSION OF CONFIDENTIAL DOCUMENTS 

Hedging Audit Workpaper Number 9-1 

[Pages 1 through 2] 

Internal Audit Notes 



REDACTED VERSION OF CONFIDENTIAL DOCUMENTS 

Hedging Audit Workpaper Number 9-2 

[Page 1] 

Internal Audit Notes 



REDACTED VERSION OF CONFIDENTIAL DOCUMENTS 

Hedging Audit Workpaper Number 9-3 

[Page 1] 

Internal Audit Notes 



REDACTED VERSION OF CONFIDENTIAL DOCUMENTS 

Hedging Audit Workpaper Number 9-4 

[Page 1] 

Internal Audit Notes 



REDACTED VERSION OF CONFIDENTIAL DOCUMENTS 

Hedging Audit Workpaper Number 9-5 

[Page 1] 

Internal Audit Notes 



REDACTED VERSION OF CONFIDENTIAL DOCUMENTS 

Hedging Audit Workpaper Number 9-6 

[Page 1] 

Internal Audit Notes 



.. ., 

.. 

~ :2014119itdUJfSh:aWgy,ffFD.4.Itmns 2 .nntt:Sl. 

8 
·q 

.JP,r·. '". 'l~iiS· #" . • i:~;~~.·- .~ ·• l'i~"~.•''..stlfi. b;:a,;i+«. ·. 'f)t'Ofc~.~: ei$ ,.t.,.i)'l ~ ...,.~l-'ii<~a1 a ·9; 1.;;..,-; fMm-e!lf~' . . \Li .Ji< . . w ~e~ a .. .-"!'.~.~. _ _ ·~; !J,>."t l·· u: .....,! ... ~-.. ~; .<M:·~m: '\ !>~- •. ~u.. :V.'!.. . _ 

::diJt}».g~i{. 4J1AMt·~S1ill ~Jr¢P,t1Wtmt@ ~~;~~ .. tJ.hw:t1~u~;tb.ltt ,11~~ ~uQlil~~.s: 
W.tlt .!W:Q$'faq1lttJ:J:r. #.m>1® m~~{ ti.J~it?~s)t 1f.P~ wJU -h11nlen1e1~( itfr. ~~glng· , 
'W>~g,ratn· witliiR the :&U'mwng param.eteiti1 

:Q~:d~!l AAfili; m.qn.tfi 'Qf: til~ . 'ij":e~ ·w1ullqw~. BPL. ~~ ~edg~ ·the 
-pex£~lages -~wn. of._ i~~· pmjetittXJ, 20lftJ)~titra1 ~~ ~~1#Ineti~ ~~­
WilL litiv.'~ f..t~hil ilf:= ;wit1ftn ij~* gw.~ JJ,lQntl1 td: tt~.~t'it.llti~' t\li:{ l'l~lt!SP.fliit~ ' 
'1hittli8 tm- cy~qtt\1~1\«t~-- . . ! . '· 

:lrllL.. U!t~.dtl~ :t.o +~~a\M.~~ Jt.~tm.tllr~t ~; lt~IfQ~·::a~~-ti~q~· ~~t:1lt$1:h~ ~l{ftl' 
'1>~~-~a: @4.-~.n~ J#. . . • . p1'lbes, ptqi-el'}~d '\'ll'ilt <}A:lfage 
.s'Medu~ or ~hang$&. · . · · OtiM · ·Wtial. mt.nthl;y. 
·uu;!ttt v.olt\rn~: ~a~.~ :b~. -~ ~~¢J.1~ t~f 
!f.4{il1tflili th:~· .li~~- fl(ir~li~M~ · haw:d}~.. T~ 
'ilt" th'~. ,J,~}er 'rie-·6iuitt<>., ~· ......... ;tt .. tY .'M .~L ... . .. ~ "'"'· .H'I'illf'·W. G 
.tri1biulltll1, und n:ra'Xlnu11n ·· · 
:l.eSJ;oo'ttv:e1~: · · 

:· 

i 
f: 

• I 

' 
' 
I 

~ ,l 

'· 



Naturaf Gas Procurement 

3/28/14 Filing 
l Aug-13 
~Sept 
,3 Oct 

"t Nov 
S Dec 
b August- December 13 

7 J!~Pii4~:r~~ 
B Feb 

~ Mar 

I tJ Apr -r.j~ ;;r-/ 
ll May 
}'7... Jun 

12>Ju! 
JLt January- July 114 

Source! 

SOURqE -----

A 



Florida Power & light Company (- . 
(. Hedging Adivitie.s 

Dkt# 140001-EI, A.CN 14-083-4-1 

Hedge Gas ~ Oo TYE 7131114 . r 

-~~· Aug-13 

Gain!( Loss) 

c 

CONfJOENTIAl 

Apr .. 14 

Volume Gaini(Losa) 

E. F 



Florida Power & Light Company ... 

FP/... ~rjyatfVe Setttfm1ents..: Hedge Gas (Augu.st2.013) ~ 

~-3. p 8 

~-·~-~--'--···-'---~---------......._~----------



~----------~~~----~--~----~~--~----~--------------·-~"--~· 



Florida Power/& Ugt:~tcompany 
Hedaina Activities 

. . ' 



florida Power& L:ightCompaoy 
H~giQgActOOties 

Old# 140001-EI.ACN 1~1 
T"(E 

· .. 



PPL DerivatiVe Settlements· Hedge GB$ (Atig(lst 2(},13) 

D ~ . . -

.. 

~ ;:r ..., 
~ 

--,.------------...,........---.,..,._;...,..--__,..,..--,....--~--------t/?r~f.~ 



FPL. DerlYs.tlveSettlement$ .. filf~d!le'G• (Augll$t201$) CON FlBENTlAl . 
·t:. 

--~-





Florida Power & Ug!lt Company 
· Hedging Adi\tities 

Dkt# 140001-.EI, ACN 1~0834--1 
1'¥E 7:13:'1/14 

FPL Dwtva'tiveSetttements .. HedgeG:as'(Auqust'2JI13) 

c e. 

.. 





FPL'Derivstive .Settlements .. Hedge Gas .(:August 2.013) 

-·, 



.. ' 

Florida Power & Ught Company 
Hedging Activities 

Dldfi140001~EI, ACN 14-0834-1 
n'E7/31!14 

. ) 

..... :· 

.· CONFIDENT\!'-

Tlt\e,_,::::~~i\~\.J~ .. Ol.e:::!'·,~dtl!=-----

A .. c 
: 

' 

S.m'~:a'A'. : ~-~:· N ... ! jll : ., , , li, l, . 
odi-\lil£'1. ~~ ~ . . ..... , . . . .!ME .. ~ .t[:ff:tf • 
. ~J:v;;;.o. • · :s;:;!!!.;~:r,J.#.."T- .··. · · · · · ~ - • · . -· · · · 

~r¢ ;. ·~ o·:. ~~ •;., ' . • 
<'~ •• : •••• •• , •• ~~~ 

. ~~~s)~ • t~o~{~-.-~lJ>:...;, ·~ .. .':: 

~t~- ·< .... : '·::~:,.::) , .... _,.· _;.; ·.··:-~ ·_ .·:: i~:-.''; .. 

! 
:: l!, 

SOURCE~Olt4_:..-~-
•1. 

. .. 

-===----··-------.. -·----------------·------------------------- ·---------· ··-.. -··~-·-"""''''" .......... . 



.:Attrr.; 

·t~· 

- .•· 

Florida PoWer & Ught,Company 
. . .. ldedginQ Ac::tMties 

Dkt# 140001-~I.AQN 14-0~1 

T"f'E7J31/14 

liitl. 
.~~Od LV 

e. 

.t ... 

:· 

GONFlDENJIAL 

., 

'• 

~ 

.: 

.. 
........... .;\ 



·: 

0 
0 
~ 

8 
~·. 

!2t· 
Jo9. 

-~ 
; •. 
1:;1· e 
! 
g 
t; 

I ..; 
1:21· 
0 • 
en 

. 
·~---~""""".....:..,...-.~":" 

.. 
~·~--------~~~--~-

-~·-~--..a;_o;....__.•~-· ·-~· 

• I •< 

·' 

'·· 

.. 
" 

., 



·.: 

'"" .. 

j 

.· 

.. r 
} 

-' 

... . , 

.: 

~-



~ 
:~ 

:ojU~~~ 

~:: 
~~. 
~. 

~ .· •. 
fu:liWA~·Af!m l;$~gQMf~· 

't;u~· 

~~ 

~~ 
~-« 

Ujl!); ·. ,. 

~~~~1.1G.llt~~; 
~DF~~Ji.& 

' 

~ 
.~~ 

.Atl'c 

~ 
~#; 

,}.. ... 

~t;e.~:c!IJ~-iD~~~~!:!~~t:~P.tlJ;tt~~r~~ool5~~i's.seltl~.~-~'enr 

~· -. . 

lW·iitsc.np;mC;Ya¥'~~.l:l.~~~~~··~i:i~ .• i:erd~~!il._.ll$:~-·-.·b.nJ:~.o~ 
· -ShlilT ~·~a~:11'1e'~~;.:-~o.;,.,.~tlte'tii~ .!...-.·~ ·-~""''"'nfliAA.:)<-. · · 

)II • • •· ...... ~1"'--·"'l'r'~- . ·' ' . '. !:P~'!'.'C'VI"<~~- .• -~"""= .•. ··!"7'~-l'·.....:~-

"$!!!'.;,Ai;ja...lit;. ......... •·, ~..,-'C;j.,,~-:r, .... ...,;~ cr.--to!oll., f;' <!&tMiaNI.:i.:t .. ll;o;.,.;A' ';..1..1• , .~ .. ·;·~ ... ~~~:~,.a~. -'V''-·"·'"-~.1?'!-'.lol't'i'!\'."r..-~ ~'~~"~· !it _l'\t.~,. ...... ~.wJ"!!~.Y.'· 

Jftirs·~~~s;!9~~~~~-~~~,~~~~~~~~~~~.~~~:frlfo.r.m&~~~­
:rr~IJ•m~~~~~~~ .. ~E!~~-~1:WJcf:<l~ua~~~o~~'l:liir.c1llh&.. 

~~1!5'·~·~-~~M»~~ls~~~~ .. : . 

' ~~~n~•atw.;':,;•••t..,.._IL,:If;etU II 

;. 

' 

,. 
·~ 



.: 

·-··-·--"-- . . . ~ . . . .. ~ 

Ffoliela Power & Light Company 
Hed~ing A...1ivi~ 

Dkt# 14QOQ1-j;'J, ACN 14-.0.133-4-1 
T¥E7/31/14 

"I:"rtte._---'J-lft...r:L~rc~J.~:.!;!!Il!. ~"'.....:~::::.2:·· ·:::....!.· '-l:::::&1-·. _ 

.... 

.,, 

·-~ 

· . 

,, 

... 

\' 

~; 
' '-

! 
:: 



'. 

n..·.~ -~~;t:~.w; ...... j. 
ru:r..u~s.a=,~;Jil,~'1t. ·. 

·~·· 

..~ • i 

~ 
. . ... 

·. . A .
.. 
.·. 

. <(\\~:· 

'· ' 
.· 

---·. 

:,. ... < 



·' , .. ·: 

... ~ ~.. ..... ..I .. 

'· 

A 
..J ~: 

Flodda P.owet &;light Company. 
Het:~ging AOtivltl~ 

Old# 140001-EI, ACN 1+.083-4-1 
TYE7J31/14 

,.. .. 

. : 

.. '· 'i' 

·: 

• 
·.• 

' '/ 
.J!; 

·~9\ 
.t \ i' 

... 

·-------------·--........ --""""'-··-..... ·_,.,_; ........ ___ ~::.::....:..--'-................ _,__ ........ _..:o.-:.....:......:.:..:.:...._ _ _... •• ;.:. ... ..,.. .. ··-·· ... : 



l. 
~; 

3 .. ' 5 ' ""-
'"" ·, 
I> ... 
•• . tt. 
r.l. 
~~ 
14 
i5 

Florida PoWf .. · Light Company 
Hedgl, .... Acllvltles 

Dkt# 140001-EI, ACN 14-083-4-1 
TYE713~(~ 

Tifls _ _..:;.~=.-~rtJ~'ft~~~!.._----.:...._ 

,_. -·-('' .,,_;:•· .. :· .;, '·" ... ·: :··'"'·· .· .. 

' ., 

" .......... ..~~..-u. ·J:;~· :·.:' ~,:r_:· ;~ .. :J .... ,:·::i·,_t~'o:; .: .. 

. · t,vtT f l{t;,. - fr~ced~ 
fY"i/vf\J;..,.f ~ ~~ h on c.J .d . · · 

·~~~.tr 

{$) .a b~cJ.; ~ 6~ ~ - ~1/}tefo.. f.i:n~Lt/ llt..h 6f-9.. R./'vlQ.,o 
~D(' ~<-'> d. cu.j 1 ~ ~rt<..:t.....CO, tA- ,r;.e.~.g Ml a..J6h !LPM ~~ 
~ tt?J-':1 ~ 

~I i-· .l:=-J- 6!¥ 
'~ 1-)1 

-ek~ qf [JytfX ~~rKsd. 

8 
; 

COl'U'IDENTIAL REllGING ~UD~T. REQUEST NO. 5 

. : 
: 

; .. 

~ . 



Florida Power .&Ught Company 
Hedgiog:AptMiles · . · 

Dk1#14000'f·B, ACN 14-0~1 
TIE 7/31114 

CONFlUENTlAL 



Aorida Power &light Company 
Hedgit~gACtivifies 

Dld#140001,.Ef; ACN 14-083+1 
. T'(E}'/31£14 FPL PativatiJr~ Settlements .. Hedge Gas (Aprll2M4) 



Florida Power & L{ghtCompany 
HeQs:lng A~i\ii'ti~ 

Did# 140001~9,.ACN 14-0~1 
lYE' FPLDerivati'le Setttemtmts .. Hedge Gas(Aprl/2014) CONFlDENT1Al 

. ' 

. "' 



FPL Derivatiye Settlemerits- Hec(g~ Gaa (A.prfl2014) 



Florida Power & U~ ~mpany 
Hedging Activities 

Old# 140001-EI. ACN 14-QSS-4-1 
1YE7i31/14 

. ' FPL D&rlvative Settlements .. Hedge Gas (Aprl~ 201,4) .~ 

'. .• 



·. 
FP~ D~tive Sef:t}emMts,. H&dge Gas (Aplil2014) 

. 

CONFlUENT 



8 
i 

-~~ .•. 

I 
; 
1!::1· e 
~ 
> a 
=:; 

~ 
d 
tzJ 
!i ,.-.,\ 

~ 
1-l 

s. 



Florida Power.&.Ug!itCompany 
Hel!glngh.dlvities 

Old# 140001-:-EI, 'A.CN 14-Q83.4.1 
· TYE 713ttf4 

FPL Deriva:tlve Settlemeqts - Hedge .aas (Apr/12.01~) 
·coNFl BENTlAL 

.·~ ·; .. ~ 
------------~------~,------------~--------·-· --~:rr 



Florida PoWer & Ught C9f11pany' 
Hedging AQtiyities 

Ok1#146001-EI; AON 1Ml8S4-j 
1'YE7131/14 . 

-·--·---------

CONFtD~tiTlAL ., 

. -



Florida Power & Ugbt CompanY 
Hedging Acl:i\.ities 

Old# 140001,.:EI, ACN 14"08a-+1 
1'YE7131114 CONFIOENTlAl 



( Florida Power & Ugh( .. mpany 
Hedging Activities . 

Dkt# 140001-EI, ACN 14-083-4-1 
TYE 7/31/14 

TltJe,_'-h...!!' rc.!:::Cvi'I:~\G:!..!.i C~·~~OuO.~W~~g~. -­
Hedging Audit2014-DocketNo.l40001 
Audit Request No. 3~ Pati 2 

Q! A statement explaining the tl'eatmcnt oftJ•sUlsaction costs and brol,er~ge 
fees ••.. for the period Aug1rst 1, 2013- July 31t 2014. Provide tlae related invoices. 

includes the market types Financial Gas and Physical Gas .. Individual user 
3 commissions are · · ... --. · · C.,. 

regardless-et'-the-<.irc mluket-tt·aded. 

Commissions are expensed in the month incurred. 'l;'hese costs flow througlt ·account 
3305000 to GIL· account2300000 directly and are. not included .in the FPL Del'lvative 
Settlements- All Instruments repo11s. GIL account 2300000 is the FPL Fuel Inventory 
accotmt. 

fU~- ~ k(/:. . 

~ f, Jot:J· tnv~v 



.... ----------------------------------~-~~--~ 

., 
J 

·. 

Florida Power & light Company 
Hedging Activities 

Dkt# 140001..:EJ, ACN 14-083-4·1 
TYE 7131/14 

( 

TiUe~--fr...:!,.!::::~!o.::::~. ::l::!>WI!J.lo~-=.J.~.:....-..l.l~..C.Q,""----

CONF\OBH\~l 
A 

. . 
MfQ!leJr~tD~JSI~. · ·-' 

l.r.11~~t lik'IW4t i,f.IYt~fiiA;~flffllQ 

I 
·' [ 
·1- ·1 
I I I . - I 

I 



Rotida Power & Ught c;ompany 
· Hedging ActivitieS ·. 

Dk:t# 140001~f, ACN 14-083-4-1 
TYE7131/14 

Title -t-~tae-rJ.ran~. ~-e., CONFlDENTlAL 



Florida(· 'lfer & Light Company 
, .glng Activities 

Old# 140001·EI, ACN 14-083-4--1 
TYE713ff14 

Title ·.:fo(/'''l' ~!b.{)(Sl~ 
He4gingAudit2014-DocketNo. 140001 
Audit Request No. 3, Pat13 

( 

CONF\OEN1\~l 

Q: A statemeklt .. egardJng tolliD.g arrangements ... for the peliod August 1, 2013 -
July 31, 3104. 

n 

A: FPL executed its 2012 hedging strategyj for the pl'Oject~ yeru· of2013, in aCCOrdance 
with the 2012 Risk Management Plan filed with the Commission (pago no •. s. whiab. 
addressed natural gas hedging has been included as patt of this response). FPL executed 
its 2013 hedging strategy, for the projected year·of'2014, in accordance with the 2013 · 
Risk Managdn.ent Plan.:filed with the eommission (page no. 5, which add~ssed natural 

1 gas hedging has been.-ioel:uded-as :pm1 of-this response.)f'. 'r 
V · · · . he hedging results fur the 

perlod.ftQmAuglist2013 to July 2014 m-e summarized in the Derivative Settlements 
reports pt'OVi.ded in 1-e~e to hedging audit request 11(), l.Jollfus:.arranpel!is ware 
notutilized wbenhedgingeither2013 or2014prpjected~'alganequiremen~ --:-- . 

u.Jil 

CONFIDENTIAL HEDGJN'G AUDIT REQUEST NO. 3 

50U1lCt~~~~.,..,.--·-

r:t1P ~~' . 
6\tt.{ . I 

A 

! 
i 

·l 

I 



/ 
l 

f!~<igfn,~ Ao~{t:20J4--~ :o:o~k~N9· t4oiJM:E.l" 
A~_i!Jt:R~qn,~st:No:.l9. 

( 

Florida Power & Light Company 
Hedging Activities 

Dkt# 140001-EI, ACN 14-083-4-1 
TYE 7/31/14 I 

Title W"'t'Y\(4') ~~. 

:I 
i ,, 
j 



REDACTED VERSION OF CONFIDENTIAL DOCUMENTS 

Hedging Audit Workpaper Number 43-8/2-1 

[Pages 1 through 2] 

Lehman Settlement 



( 

Ftorld;a Power & Ll~ht CompanY 
Het",tging Aotl'litles 

Old# 140001-EI, ACN 14-0834•1 
·r.vE 7/31/14 

tittel_j&f~m:r· ~a.f\:1.~· ~.2[k!:::!:..l.ld~ 

7~-~ .. ·~~-~w; 
~s·~~tj.mm. 
~:'On~Ro~~ 

-t~'Hnt~'\lt ~,1.· '1~ \4 
'~\\Jt' 

,, 

1?-h~&.it' 
- 'Olld. ,:r,(\(;$1 
·:~i. 
~L~~n 
:y~~ 
:1?0: J.fll1aBf!IL•~ 

::.j~2..r • .1,l.q; ,. ·?3:1.::lli 
·ll6i1. • 9.61J, 

~ . 

. 
·~· 

~ ':~0.~~.\i: Q' 
<i: .. 

'< 

. ' 
~t 

' 

~. bllMt!riJt;~'~ li.~'~IU(. 'i.~ BMiJ'"Dqqd~~Qil< J\!(~·~·~r¢·~ :Cj~'ifi 
~.., ...... ;, ... ~:-· ....... ~(., .. "' • ._ .. ...,..:A._.,-... ~ -i-i"-- ... .... ~ ..... -..:,.~ ....... ·~··F,, ......... "-":"'"' -t-v~--.~ .... ?"~ ...... ..;-.r~-.--:--.. ~ ... ~=-.f~~...;. ~*:-.~~:.!-..::u-.. :::-.. ~4·:. ... ~~-··- !:-.::·-l<oo;;...;...:.;.- ... ·.:..·r .. +-..,.....;~~.;·~:... , 

·2o'Oll'uli 2li\•:~:.r« 'o6'" !i~4-S«t ~!1.'1.'2.$.(~~'''·?.o ·-~ ~ ,J,.Sb !lil9i~ 11~ ·.qo) 
1~o,~li;~~q.6':0.'~~4~~~ 'irS0'8Sid!l• ?lJ . .~4s:q ~-~~ ~~~- ~~QP,.. 

\.· 

::~~p,f.U: 
*•"?::';.{ 'Jlr.l!!¥ .g,~;£38:" 

JH~\rJi ,20,99,!18, 

;"'-. 

ll 

. .J I 3 
,. 

,• 

'llio acvq, 

.t~c;- 7/c)'~ 

·' 

: 

·. ,. 

.. 

I 
··a. 
···~ 

f l 

I I 
I I 
I I 1 i 

.. f I 
I I 
I I 

I 
' I 
! 
' 

/· 
l . I 

4~--~ ( 
~·.,. 
~ 



.~· 

.... Florida Pow:r & Ught Company 
Hedgmg Activities 

Did# 140001~EI, ACN 14-083-4-1 ''· 
lYE 7131/14 

/__a_h~~~. CONFIDE_NT~ 
cr }l'f 

·, 

--·~ .. ··· 

;• ..... 

) l 



I • 

in. 
0 . c: 

·~ 
m 

'• ._ 

Trtle 

- 'da Power & Ught Company 
r-lon • A"""vities 

Hedgmg .-u 3-4-1 
Dk:t# 140001-EI, ACN 1~8 

TYE 7/31/141 .\ o,ifJ. • ~ (Y 
J,.e.h rnCiJ' ~ ~ . 

~-

~ ~~ . . .. ·~---·. -·--'··--·-----·-·~~---:-----~,_,____ __ ~ -11-' --'··--·---·-·---

·' 

.• 

·CONflDEN~ 
. .. =rll<-1 

@ . 
. . 

. .. 

. ,. 

-. 
. ·~ 
{@PBC ~. ., I 

\ 

- . 

. .. 

-__,.;..~---.....,._.-.. "'; .. __ · 



REDACTED VERSION OF CONFIDENTIAL DOCUMENTS 

Hedging Audit Workpaper Number 43-8/3 

[Pages 1 through 7] 

Lehman Settlement 



. ; 

Trtle 

A-

Florida Power & Ught Company 
Hedging Activities 

Dk!# 140001-EI, ACN 14-()83.4.1 
TYE 7/31114 

-+le.J~n\ ftn-:>~<UU M<;.th~ 
- . -

b E 

~p 

~\14. 

CONFIDENTIAL 
F 

1 
fl) 

3 
~\ 



' .{ 

""e!I~~-;:~J.lo,f4601lt.S.. 
;:.';,. .. R ~bi0.1~-P.;o':' "~··'" ·=~- ··r·'·'~'"""'! .. 

; 

rJonoa yower & 1,19flt \...QmP91nY 
Hedging Acthf.ties · · · ·''' · - -.. "· ·"' ' ·· ... · .. ···· · · · · 

Dkt# 140001-13, }\CN 14--083.4-1 
TYE7131/14 . . ' 

Trtle Mb.aiq;.DOitJ' /1:fu.ik/ 

T 

MdfecJ %~ ~ Qt--{ /A c:Li...LJv ~ ... % s C£.,v u:-lt.u .. -w 

~£-__:) /. 

"CG -...:::> r ' ' 



REDACTED VERSION OF CONFIDENTIAL DOCUMENTS 

Hedging Audit Workpaper Number 45-3 

[Pages 1 through 5] 

PPS 



G 
'7 

~:JNFlOENTIA[ 
Florida Powe. ir J- Light Cornpany 
· Hedglr(: }thtltias 

Did# 140001~Eii ACN 14~0834-1 
TYE 1131/14 . 

.. J-ol!d, 4Ust .U1~{ fll ~ . •m• . lf..tst JdOct FIW 
FPL traders generally execll,te trades with co1.mterpatiies offedng the best pt:lce 
f<>r a given i.fistrument However, in a caae where two ru: mote countetparties are 
offet·ing slmilat• pdcingt the traders Will attempt to execmte trades with the 
counterparty that llaS the l~ast tm1ount of credit e~posut'e with FPJ.., ThiS is done 
prlmarll:y to allow FPL tQ spread its risk. amo)lg as many co~erparties as 
possible, but also affords the advantage of preventing the inadvertent telegraphing 
of FPV~ oottJ,mel'C.W intentions to the market, thus helping to ensure favorable 
priclng fo1' FPL 's hedges, 

~Str•tm> ~-2 lllld«) . 

' 

FPL P1~ to hedge a po11ion of its projected._lR15 natural gas t%)Uh'M1enilJ 
..[uring 2014. Abt!ent special circumstances (e.g. a li111licane that FP~.conclu.des 
will su6stantially impair market functions); FPL. will implement its tiedging 
program within the following parameters: 

Natural Gas ~ 
1) FllL wijl hed~ approximately .. of its p1·ojecled 2015 n.atw·al ~s 

req~s witlilit th.b Hedging Window dur,ing 2014. This hedge 
parQ~fage is consistent, with 2014 h~dge levels ijtid is wltbitJ. »Pt's a. 
system. load FPL will approximately:- ofO 
each · 

~) FPLwill 
hedge ffa t1f01100U~(l .U.Ir:LHIL<u gfl~i'eq¥ftt~mE~n(s, 

FPL ilatutal ga!J ~dges for 2015 from 
shown below; 

~edging Wmdow 

I I 
L,___ ~------- ___ __j 

4) 

Dutillg eaob month of the Hedging Windo-w, FPL wlll hedg~ the 
pel~centages shown of its poojected 2015 natural gas l'e'llJirements. FPL 
will hav~ flexlhilft.y within any given month to delermhte the approprjate 
timing fo~· executh1g ~dges. 

FPL intends to rebalance its na\Ural gas hedge positions, dudng the year 
ba3ed on chf,lllges in forecasted market prices, unit outage 
schedules ot· changes· in FPL'$ load f01'eoast. :m,opthly 

volumes have been · 

s 
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ntte e.~~ hfoe'4 f/c:Lo 
will subatantially h:npair market fi.lnctions); FPL will implement its hedging 
pt'Ogt~m Within the following parametet·s: 

L_ r 

4) 

DQ:l-ill.g ~ch month of the Hedging Window, J:ZPL wilJ hedge tU:e 
~rctentages shown of its projeeteci 2014 natural gas 1'~ub.~ents. WL 

- will have flexibility within any given month to detetlllhj.e the appropl'i~te 
~ fore~uting hedges. 

FPL ir,rtend$ t(J ,-et;Qlan,ce its n,atw:al gtlS hedge ppsiti:c>ns dut·jrtg tha yea£• 
~ o~ nbanges in. furecasted market prices, projected unit outage 
sche<lules or chatJ.ges iiJ FPL~s load fQrecast. Onoo the initial month)y 
tat'get volt:$es have been hedg~ will be '*~ted to 
maintain the hedge peroentages inside bru:tds. The .tft;;---J 

monthly tolerance bands for llatUl'al gas are 
minitmlili .awl mald!num monthly hedge Perce.httlges · G 
respectiyely, 

~li'neion 
As .explained below, FPL c;loes ~ot ifitend to hedge heavy fuel oil for 2014. 

A. litJll)b.er of·fu.~or_~. haYe.led to a large ·?r ___ op .•.. in F __ PV·s· h.· e~vy.'. o·l·l· bmn Pl'OJ ... ·~ctio. n.s· 
or 2ll14. Pi'PJectioM can vary <lt~mcally from actJ,tal$ due {o operational 
o.nstL-ai:nts, un~t outages m• unexpectep weathel' conditions. However) with tb,e 

tl1Qd~ized Cape Ctrnaveta1 gas \t~it coming on line in 2q_ 13 and the modernized. 
Riviei'a gas \tnit oorrdng o.u line in 20J 4; lt 1,s 1-easonabla t() expect lower heavy oil 
conmtinption. FPL is cUl'lllptly .estbnatin~ apptoJr.imawly 120,000 hm-ela of 

heavy oU consuJltption .from May 2014 tht'Ougb OefoQet 2014. It is worth notit1g 

that 120,000 bat'i·els ofhea,vy oil co~umptio11 is equivalertt to app1'ox.itnately 0.77 
Bcf of natul'al gas consumption or~ less than ~ day of typical 'gas usage in the 
sufiuner pruiod. · 
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EXHIBIT C 

JUSTIFICATION TABLE 



COMPANY: 
TITLE: 
AUDIT CONTROL NO: 
DOCKET NO: 
DATE: 

FIRST REVISED EXHIBIT C 

Florida Power & Light Company 
FPL, Hedging Audit 
14-083-4-1 
160001-EI 
March 14, 2016 

Bold denotes revision to reduce the amount of confidential classification previously requested or 
a new affiant .,......... ......... Conf Colunln ~No. ··-···- OeoiiNRt 

No. .. ,...._ YIN ....... 
3H.G83(S) au... _ .... n 

2-1 Filing 10 y Pgs. 1,3, 5, 7, 9 (e) G. Yupp 
Cols. C-F, Lns. 4-9 

N Pgs. 2, 4, 6,8, 10 

2-2 Filing 8 y Pg. 1, Cols. C-D, Lns. 4-8, 11 (e) G. Yupp 
Col. E, Lns. 4-8 
Col. F, Lns. 4-7 

Pgs. 2-8, Cols C-F, Lns. 4-8 

8 Board of Directors 8 y Pg. 1, Lns. 1-8 (e) S. Seeley 
Minutes 

y Pg. 2, Lns. 1-9 

y Pg. 3, Lns. 1-19 

N Pg. 4 

y Pg. 5, Lns. 1-6 

y Pg. 6, Lns. 1-5 

y Pg. 7, Lns. 1-5 

y Pg. 8, Lns. 1-4 

8-1 Board of Directors 8 N Pg. 1 (e) S. Seeley 
Minutes 

y Pg. 2, Lns. 1-2 

N Pgs. 3-4 

y Pg. 5, Lns. 1-4 

y Pg. 6, Lns. 1-17 

N Pqs. 7-8 
9 Internal Audit List 2 y Pg. 1, Col. A, Lns. 20a-20c (b) A. Maceo 

Pg. 2, Col. A 

9-1 Internal Audit Notes 2 y ALL (b) A. Maceo 

9-2 Internal Audit Notes 1 y ALL (b) A. Maceo 

Page 1 of3 
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Wolllpp• ---·or-· ~- Conf Column NoJUn• No . Florid8 ......... 
No. ··-- YIN Statute 

-..00(3) 
Stdlllcllon 

9-3 Internal Audit Notes 1 y ALL (b) A. Maceo 

9-4 Internal Audit Notes 1 y ALL (b) A. Maceo 

9-5 Internal Audit Notes 1 y ALL (b) A. Maceo 

9-6 Internal Audit Notes 1 y ALL (b) A. Maceo 

42-1 Risk Management 7 N Pgs. 1-4 (e) G. Yupp 

y Pg. 5, Lns. 1A, 28, 3C, 4D, 5E, 
6-7, 8F, 9G 

N Pgs. 6-7 
43-1 Reconciliation of Filing 2 y Pg. 1, Cols. A-C, Lns. 1-14 (d), (e) G. Yupp 

Col. D, Lns. 1-5 and 7-13 

N Pg. 2 
43-2 Monthly Selection 1 y Cols. A-F (d), (e) G. Yupp 

43-3 Derivative Settlements 10 y Pgs. 1-10, Cols. A-H (d), (e) G. Yupp 

43-3/1 Invoice 5 y Pg. 1, Cols. A, Line 1 (d), (e) G. Yupp 
Col. 8, Lns. 1-6 
Cols. A-C, Line 7 
Cols. D and E 
(Bank Acct Number redacted on 
Exhibits A and B) 

Pgs. 2-4, Cols. A-J 

Pg. 5, Lns.1 A and 2 
(Bank Acct Number redacted on 
Exhibits A and B) 

43-3/2 Purchase Statement 3 y Pg.1, Col. A, Lns.1-7 (d), (e) G. Yupp 
Cols. 8-1, Lns.1-6 
Col. J, Lns. 1-6 
Col. K, Lns. 1-3 

Pg. 2, Cols. A-H, Lns. 1-20 
Col. I, Lns. 1-6 

Pg. 3, Col A, Lns. 1 and 27 
Cols. 8-J, Lns. 1-26 

43-3/2-1 Deal Ticket 1 y Col. A, Lns. 2, 3, 12,15 and 16 (d), (e) G. Yupp 
Cols. 8-D, Lns. 1-2 
Col. E, Line 1 
Cols. F-L 

43-3/2-1/1 Deal price explanation 1 N 
43-3/2-1/1-1 NYMEX - Gas Daily 1 N G. Yupp 
43-3/2-2 NYMEX - Gas Daily 1 N G. Yupp 
43-4 Derivative Settlements 10 y Pgs. 1-10, Cols. A-H (d), (e) G. Yupp 

43-5 Transaction Fee 1 y Lns. 1A, 28 and 3C (d), (e) G. Yupp 

43-5/1 Transaction Fee 2 y Pg. 1, Col. A, Lns. 1-9 (d), (e) G. Yupp 

Page 2 of3 
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Wortcpllper ---....--· Ntt.f/1 Conf c-.n NoJIJM No. Flerlda Declarant 
No. - YIN ........ ·--- • •• (S) 

lubHctlon 
Pg. 2, Cols. A-E Lns. 1-13 

43-6 Tolling Agreements 1 y Lns. 1A and 28 (e) G. Yupp 

43-7 Physical Hedging 1 N G. Yupp 

43-8 Lehman Settlement 1 N G. Yupp 

43-8/1 Lehman Settlement 1 y Line 1A (d) G. Yupp 

43-8/2 Lehman Settlement 1 N G. Yupp 

43-8/2-1 Lehman Settlement 2 y ALL (d) G. Yupp 

43-8/2-1/1 Lehman Settlement 1 y Col. A, Lns. 1-3 (d) G. Yupp 
Col. B. Lns. 1-6 

43-8/2-1 /1-1 Lehman Settlement 2 y Pgs. 1-2, Cols. A-D, Lns. 1-3 (d), (e) G. Yupp 
Col. E. Lns. 1- 4 

43-8/3 Lehman Settlement 7 y ALL (d) G. Yupp 

43-9 Affiliate Related 1 N G. Yupp 

44-1 NextEra Policy 1 N G. Yupp 

44-2 EMT Procedures 1 N G. Yupp 

44-3 SOX compliance 1 N G. Yupp 

44-4 Separation of Duties 2 N G. Yupp 

45-1 Hedging Program 1 y Cols. A-D, Lns. 2-13 (d), (e) G. Yupp 
Positions Col. E, Lns. 1-13 

Col. F, Lns. 1-4 

45-2 Rebalancing 1 y Line 1 (d), (e) G. Yupp 

45-3 PPS 5 y ALL (e) G. Yupp 

45-4 Risk Management 2 y Pgs. 1-2, Lns. 1A, 28, 3C, 4D, 5E, (e) G. Yupp 
7, 8F and 9G 
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EXHIBIT D 

DECLARATIONS 



FIRST REVISED EXHIBIT D 

BEFORE THE FLORIDA PUBLIC SERVICE COMMISSION 

In re: Fuel and Purchase Power Cost Recovery 
Clause with Generating Performance Incentive 
Factor 

STATE OF FLORIDA ) 

Docket No: 160001-EI 

) 
COUNTY OF MIAMI-DADE ) 

WRITTEN DECLARATION OF ANTONIO MACEO 

1. My name is Antonio Maceo. I am currently employed by Florida Power & Light 

Company ("FPL") as Manager, Internal Auditing. I have personal knowledge of the matters 

stated in this written declaration. 

2. I have reviewed the documents referenced and incorporated in FPL's First 

Request for Extension of Confidential Classification of Information Obtained in Connection with 

Audit No. 14-083-4-1. Such documents or materials that I have reviewed and which, in whole or 

in patt, are asserted by FPL to be proprietary confidential business information, contain or 

constitute internal auditing controls, reports or notes of internal auditors, or information relating 

to internal auditing reports issued in 2013. To the best of my knowledge, FPL has maintained 

the confidentiality ofthese documents and materials. 

3. Nothing has occurred since the issuance of Order No. PSC-14-0560-CFO-EI to 

render the information stale or public, such that continued confidential treatment would not be 

appropriate. Therefore, the information should remain confidential for a period of at least an 

additional eighteen ( 18) months. In addition, they should be returned to FPL as soon as the 

information is no longer necessary for the Commission to conduct its business so that FPL can 

continue to maintain the confidentiality of these documents. 

4. Under penalties of pe1jury, I declare that IIJflve read the foregoing declaration and 

that the facts stated in it are true to the best of my knowlepge a rd belflf. 

L 1~1t-
L 

ANTONIO MACEO 

Date: l~l ~ llo 

:3852828 



FIRST REVISED EXHIBIT D 

BEFORE THE FLORIDA PUBLIC SERVICE COMMISSION 

In re: Fuel and Purchase Power Cost Recovery 
Clause with Generating Performance Incentive · 
Factor 

STATE OF FLORIDA ) 

DocketNo: 160001-EI 

) 
COUNTY OF PALM BEACH ) 

WRITTEN DECLARATION OF GERARD J. YUPP 

1. My name is Gerard J. Yupp. I am currently employed by Florida Power & Light 

Company ("FPL") as Senior Director of Wholesale Operations in the Energy Marketing and 

Trading Division. I have personal knowledge ofthe matters stated in this written declaration. 

2. I have reviewed the documents referenced and incorporated in FPL's First 

Request for Extension of Confidential Classification of Information Obtained in Connection with 

Audit No. 14-083-4-1. The documents or materials that I have reviewed, and which are asserted 

by FPL to be proprietary confidential business information, contain or constitute data pertinent to 

FPL's procurement activities and hedging program. Specifically, the documents contain or 

constitute proprietary FPL strategies, which allow FPL to hedge its fuel purchases on favorable 

terms for FPL and its customers. The disclosure of this information would provide other market 

participants insight into FPL's marketing and trading practices, as well as internal policy and 

procedure that would allow them, to anticipate FPL's marketing and trading decisions, and/or 

impair FPL's ability to negotiate, to the detriment ofFPL and its customers. 

3. The documents or materials also contain or constitute information regarding 

physical and financial details related to FPL's annual hedging program for natural gas. The 

information contains monthly realized values for FPL' s hedge positions and resulting impact on 

·the cost of natural gas. The disclosure of this information would impair the efforts of FPL to 

contract for goods and services on favorable terms for the benefit of its customers, and would 

impair the competitive interests of FPL and its vendors. Disclosure of certain of the information 

would also place FPL at a competitive disadvantage when coupled with other information that is 

publicly available. 

4. To the best of my knowledge, FPL has maintained the confidentiality of these 

documents and materials. 

5. Nothing has occurred since the issuance of Order No. PSC-14-0560-CFO-EI to 

render the information stale or public, such that coptinued confiJenti~l treatment would not be 

appropriate. Therefore, the information should remain confidential for a period of at least an 

additional eighteen (18) months. In addition, they should be returned to FPL as soon as the 

information is no longer necessary for the Commission to conduct its business so that FPL can 

continue to maintain the confidentiality of these documents. 

:3852838 
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6. Under penalties of perjury, I declare that I have read the foregoing declaration and 
that the facts stated in it are true to the best of my knowledge and belief. 

~· 
• GERARD~ 

Date: __ -a__L/_7_:_/J_(, ____ _ 

:3852838 
Page 2 of2 



FIRST REVISED EXHIBIT D 

BEFORE THE FLORIDA PUBLIC SERVICE COMMISSION 

In re: Fuel and Purchase Power Cost Recovery Clause 

with Generating Performance Incentive Factor 

STATE OF FLORIDA ) 

Docket No: 160001-EI 

) 
COUNTY OF PALM BEACH ) 

DECLARA TlO OF WILLIAM SCOTT SEELEY 

l. My name is William Scott Seeley. I currently serve as Vice President, 

Compliance & Corporate Secretary ofNextEra Energy, Inc. ("NEE.') and Florida Power & Light 

Company ("FPL"). I have personal knowledge of the matters stated in this written declaration. 

2. I have reviewed the documents referenced and incorporated in FPL's First 

Request for Extension of Confidential Classification of Information Obtained in Connection with 

Audit No. 14-083-4-1. The materials I have reviewed, and which are asserted by NextEra 

Energy and FPL to be proprietary confidential business information, contain or constitute 

competitively sensitive information, the disclosure of which could impair NextEra Energy's or 

FPL 's competitive positions. Specifically, the information includes NextEra Energy Board of 

Directors' highly confidential discussions and presentations which describe business plans, 

strategies or dividend policy. Some of the materials relate to personal employee information. To 

the best of my knowledge, NextEra Energy and FPL has maintained the confidentiality of these 

documents and materials. 

3. Nothing has occurred since the issuance of Order No. PSC-14-0560-CFO-EJ to 

render the information stale or public, such that continued confidential treatment would not be 

appropriate. Therefore, the information should remain confidential for a period of at least an 

additional eighteen (18) months. In addition, they should be returned to FPL as soon as the 

information is no longer necessary for the Commission to conduct its business so that FPL can 

continue to maintain the confidentiality of these documents. 

4. Under penalties of perjury, I declare that I have read the foregoing declaration and 

that the facts stated in it are true to the best of my knowledge and belief. 

~-~~----~-----<>~--- -
WILUAM SCOTI SEELEY 

Date: 3 / /J / 2 D I ~ 
----~~,---+. ----~--------------

:3838464 




