
COMMISSIONERS: 

JULIE I. BROWN, CHAIRMAN 

LISA POLAK EDGAR 

ART GRAHAM 

RONALD A. BRISE 

JiMMY PATRONIS 

STATE OF FLORIDA 
OFFICE OF COMMISSION CLERK 

CARLOTTA S. STAUFFER 

COMMISSION C LERK 

(850) 413-6770 

Public Service Commission 

April18, 2016 

Mr. Michael Macias, Branch Manager 
Branch Banking and Trust Company 
4651 Sheridan Street, Suite 125 
Hollywood, Florida 33021 

Re: Docket No.140217-WU, Escrow Agreement 

Dear Mr. Macias: 

Enclosed is the Escrow Agreement made between BB&T, the Florida Public Service 
Commission, and Cedar Acres, Inc. I have executed the agreement as the Commission's 
designated agent for such matters. 

Please call if I may be of further assistance. 

less 
Enclosure 

Sincerely, 

{!{VJ~~~ 
Carlotta S. Stauffer 
Commission Clerk 

cc: David J. Simons, Esq. (w/ Agreement) 
Kelley Corbari, Office of General Counsel 
Cissy Galloway, Division of Accounting & Finance 
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ESC ROW AGREE:vll:: T 

TI ·IJS l-:SCRUW AGREEM ENT is made by and between _/)J1jr_(thc .. Bank .. ). the 
!:LORIDA Pl iBLIC SERVICE COMM ISSION ( .. FPSC'l and Cedar Acres. Inc. (the .. l 11il ity .. l. 
up\ll t t h ~..: fo llowing terms. conditions. and considerations: 

WIT ESSETII: 

WH EREAS. by action of the FPSC in Docket No. 1402 17-WU. Ord~r No. PSC- 15-0535-
P/\J\-WLI. issued ovemher 19. 201 5. the FPSC established a meter replacement program. 

WII EREJ\S. Consummat ing Order lo. PSC- 15-0563-CO-WU, issued December 1-L 2015. m~de Order . lo . PSC-1 5-0535-P J\ A-WU effective and tina!. and 

\V IIERLAS. the Bank has agreed to hold such l·unds in an interest beari ng ink'resl 
b crow /\ccount. 

NOW. therefo re. in consideration of ;t., Dollarf and the mutua l covenants here in. the 
part ies agree a-; fol lows: 

I. 

~ _,_ 

-L 

The fo rcgoi ng representat ions are true and correct. 

The Utility and FPSC shal l open a joi11t interest bearing Escrow Account. b ·cr: 
two months. the Utility shall deposit $2.352 for the establi shed mdcr replacc111en t 
program into the Escrow Account in accordance with the requi rements or < lrdcr 
: o. PSC-1 5-0535- PAA-WU. issued in Docket o. 1402 17-WlJ. 

r~ b~~ in the Escrow Account shall bear interest at the Bank·s pre,·ai ling m~ ~ rate which is currentl y _ % Annual Percentage Yield. '' hich is a 
variable rate. Utili ty shall pay a ll fees requ ired to main tain the 1-:::;cro'' 1\ccouJ ll. 

!"he Utility is authori zed to withdraw funds from thi s Escrovv· Account f( >r tht: 
purpose of replacing the Util ity's customers· meters in accordance with Order \Jo. 
PSC-1 5-05J5-PAA-WlJ . issued in Docket o. 140217-WLJ . /\s out lined bell>\\ . 
any such withdrawals n f" funds shal l be contingent upon approval or tht: l:PSC 
through the Office of the Commis::; ion Clerk. or hi s or her designee. 

) . Ira refund is required to be made to the Utility's customers. the interest earned b: 
1he Esc row Account shall be di stri buted to the customers. If a refund is not 
required. the interest earned by the Escrln"- Account shall revert to the Uti l i t ~ . 

6. The Uti lity shall provide the FPSC a rc~ort on the 201
h day or ever) other mnnth . 

indicati ng the monthly and tota l amount collected and al located to the nh.:ter 
replacement r> rogram. 
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7. The FPSC"s Clerk of the Oftice of the Commission Clerk and the Utility shall he 
signatories to the Escrow Account. Signature cards l!xecuted by the f-PSC <. 'lcrk 
of the Office of Commission Clerk. or his or her designee. and the Utility shall 
designate the appropriate authorized signature of each. No withdrawals of !'unds 
shall occur without the prior approvdl of the FPSC through the Ot1ice or the 
Commission Clerk. 

X. The Bank shall forward regular monthly statements (including images of 
cancelled checks) to the Utility and sh·=dl mail a copy of the monthly statemL·nt lo 
the FPSC: Attn: Office of the Commission Clerk. 2540 Shw11ard Oak Houle' ard. 
Tallahassee. rlorida 32399-0850. Docket No. 140217-Wll. 

9. The Utility shall indemnify and hold the Bank Harmless fron1 any claim. demand. 
or loss suffered by the Bank. and the cost thereof. including court co~;ts and 
attorney fc~s for negotiation. trial. and appeal. 

10. This Escrow Account is established pursuant to FPSC Order No. PSC-15-0"35-
PAA-WU. issued in Docket No.l40217-WU, ·for the benefit of the Utility"s 
customers. 

II. The information concerning the Escrow Account shall be made available from thl' 
Bank to the FPSC and its representatives at all times. 

12. This Escrow Account is established by the direction of the FPSC ftlr tht: purpds~~ 
set forth in Order No. PSC-15-0535-PAA-WU. issued in Docket No. 14(L~I7-
WU. and is not subject to garnishment pursuant to Cosentino v. Elson. 263 s, ,_2d 
253 (Fia 3n1 DC A 1972 ). 
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Tl !IS LSCROW AGREEME T shall become ef!Cctive and hinding on all parties upon 
the datl: it becomes fully executed. 

By: __ _ 
(Name. Position) }Iff/;~ ;r: ?iMtJtvf /~J,'p'-e-.,vj 

Date:____,7~~~~-+-</;_:...-v-b __ 

Date: -------------------

FLORlD/\ PUBLlC SERV!CT COMMISS IO~ 

By:_i.MJ..ot):o,:) Y¥l-ct~ __ 
(t ame. Position) e.a.v!otto.. S · S-I:IA..u..tf<~"' 

Date: 
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