FILED APR 22, 2016
DOCUMENT NO. 02417-16
John T. Butler  FPSC - COMMISSION CLERK
: Assistant General Counsel — Regulatory
Florida Power & Light Company
700 Universe Boulevard
Juno Beach, FL. 33408-0420

=Pl (561) 304-5639

(561) 691-7135 (Facsimile)
John.Butler@fpl.com

April 22,2016

-VIA ELECTRONIC FILING -
Ms. Carlotta S. Stauffer
Commission Clerk

Florida Public Service Commission
2540 Shumard Oak Blvd.
Tallahassee, FL 32399-0850

Re: Docket No. 160001-E1
Dear Ms. Stauffer:

Please find enclosed for electronic filing in the above docket Florida Power & Light
Company’s (“FPL”) (i) corrected E8 Schedule (Appendix A to the February 2, 2016 Petition for
Mid-Course Correction to its 2016 Fuel Adjustment Factors), and (ii) corrected Return on
Capital Investments and Depletion for Gas Reserves Project Schedule (Exhibit TJIK-1 to the
March 2, 2016 testimony of FPL witness Terry Keith). The corrections are as follows, which do
not affect FPL’s Fuel Cost Recovery amounts:

Schedule Page/Line/Column Correction
Schedule E8 of Appendix A Pages 81 and 82, Columns | Corrects the MWh of projected
(3), (4) and (5) purchases
Return on Capital Investments | Pages 5 and 6, Lines 3a., | Corrects December 2015 Net
and Depletion for Gas 7aand 7c Working Capital and a
Reserves Project Schedule transposition of Lease Operating
(Exhibit TJK-1) Expenses and Transportation

Costs beginning in July 2015

If there are any questions regarding this transmittal, please contact me at (561) 304-5639.
Sincerely,

s/ John T. Butler
John T. Butler

Enclosures
cc: Counsel for Parties of Record (w/encl.)

4096724

Florida Power & Light Company

700 Universe Boulevard, Juno Beach, FL 33408


FPSC Commission Clerk
FILED APR 22, 2016
DOCUMENT NO. 02417-16
FPSC - COMMISSION CLERK


FLORIDA POWER & LIGHT COMPANY

ENERGY PAYMENT TO QUALIFYING FACILITIES

CORRECTED 4.22.16
SCHEDULE: E8

ESTIMATED FOR THE PERIOD OF: JANUARY 2016 THROUGH DECEMBER 2016
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';\il': PURCHASE FROM Type & Schedule PUFTC?:'S:[]AEOHOO) KWH For Firm (000) (C';:fs' /ES\?L) To(tcal'jf(; 4';‘1' g;?;)/;dj

1

2 January Estimated

3 Qualifying Facilities 56,707 56,707 3.523 $1,997,509
4 Total January Estimated 56,707 56,707 3.523 $1,997,509

5

6 February Estimated

7 Qualifying Facilities 52,033 52,033 3.147 $1,637,524

8 Total February Estimated 52,033 52,033 3.147 $1,637,524

9

10 March Estimated

11 Qualifying Facilities 43,648 43,648 2.574 $1,123,488
12 Total March Estimated 43,648 43,648 2.574 $1,123,488
13

14 April Estimated

15 Qualifying Facilities 55,200 55,200 3.406 $1,880,041
16 Total April Estimated 55,200 55,200 3.406 $1,880,041
17

18 May Estimated

19 Qualifying Facilities 44,082 44,082 2.326 $1,025,342
20 Total May Estimated 44,082 44,082 2.326 $1,025,342
21

22 June Estimated

23 Qualifying Facilities 57,445 57,445 3.566 $2,048,345
24 Total June Estimated 57,445 57,445 3.566 $2,048,345
25

26 6 Month Period

27 Qualifying Facilities 309,115 309,115 3.142 $9,712,248
28 Total 6 Month Period 309,115 309,115 3.142 $9,712,248
29

30

31

32

33

34

35

36

PAGE 81



FLORIDA POWER & LIGHT COMPANY

ENERGY PAYMENT TO QUALIFYING FACILITIES

CORRECTED 4.22.16
SCHEDULE: E8

ESTIMATED FOR THE PERIOD OF: JANUARY 2016 THROUGH DECEMBER 2016
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';\il';‘_e PURCHASE FROM Type & Schedule PUFTC?:'S:QAEOHOO) KWH For Firm (000) (C';:fs' /ES\?L) To(tcal'jf(; 4';‘1' ;‘%de

1

2 July Estimated

3 Qualifying Facilities 141,747 141,747 5.503 $7,799,768
4 Total July Estimated 141,747 141,747 5.503 $7,799,768

5

6 August Estimated

7 Qualifying Facilities 146,038 146,038 5.570 $8,134,315

8 Total August Estimated 146,038 146,038 5.570 $8,134,315

9

10 September Estimated

11 Qualifying Facilities 97,703 97,703 4.968 $4,853,841
12 Total September Estimated 97,703 97,703 4.968 $4,853,841
13

14 October Estimated

15 Qualifying Facilities 44,082 44,082 2.821 $1,243,410
16 Total October Estimated 44,082 44,082 2.821 $1,243,410
17

18 November Estimated

19 Qualifying Facilities 44,160 44,160 3.074 $1,357,334
20 Total November Estimated 44,160 44,160 3.074 $1,357,334
21

22 December Estimated

23 Qualifying Facilities 43,648 43,648 2.562 $1,118,063
24 Total December Estimated 43,648 43,648 2.562 $1,118,063
25

26 12 Month Period

27 Qualifying Facilities 826,493 826,493 4.140 $34,218,981
28 Total 12 Month Period 826,493 826,493 4.140 $34,218,981
29

30

31 Note: Totals may not add due to rounding.

32

33

34

35

36

PAGE 82



Line

3a

Notes:

CORRECTED 4.22.16

Florida Power & Light Company
Fuel and Purchased Power Recovery Clause
For the Period January through June 2015

Return on Capital Investments & Depletion
For Project: Gas Reserves Investment

(in Dollars)
Beginning
of Period January February March April May June Six Month
Amount Actual Actual Actual Actual Actual Actual Amount
Investments
a. Capital addition $0 $0 $34,111,238 $9,356,775 $16,063,203 $11,514,793 $71,046,008
$0
Gas Reserve Investment / DD&A Base (A) $0 $0 $0 $34,111,238 $43,468,013 $59,531,216 $71,046,008 n/a
Less: Accumulated Depletion Reserve $0 $0 $0 $237,136 $315,464 $409,385 $694,142 n/a
Net Working Capital Adjustment $0 $0 $12,465,807 $9,113,672 $22,599,196 $13,799,010
n/a
Net Investment & Net Working Capital (Lines 2 - 3) $0 $0 $0 $46,339,909 $52,266,220 $81,721,026 $84,150,877 n/a
Average Rate Base $0 $0 $23,169,955 $49,303,065 $66,993,623 $82,935,952 n/a
Return on Average Net Investment
a. Equity Component grossed up for taxes (B) $0 $0 $154,651 $329,080 $447,158 $553,567 $1,484,455
b. Debt Component (Line 5 x debt rate x 1/12) (C) $0 $0 $28,483 $60,608 $82,355 $101,953 $273,400
Subtotal (Debt & Equity Return) $0 $0 $183,134 $389,688 $529,513 $655,520 $1,757,855
Investment and Operating Expenses
a. Transportation Costs $0 $0 $48,162 $26,402 $36,050 $141,530 $252,145
b. Depletion $0 $0 $106,015 $78,329 $93,921 $284,756 $563,021
c. Lease Operating Expenses (LOE) $0 $0 $24,000 $95,829 ($2,375) $510,203 $627,657
d. Taxes (Ad-Valorem, Severance & Franchise) $0 $0 $1,561 $961 $1,330 $5,994 $9,847
e. G&A $0 $0 $99,231 $64,291 $37,847 $47,107 $248,476
f. Insurance $0 $0 $0 $0 $0 $0 $0
g Accretion expense $0 $0 $158 $158 $158 $1,060 $1,534
Subtotal Expenses $0 $0 $279,127 $265,971 $166,931 $990,650 $1,702,680
Total System Recoverable Expenses (Lines 6 & 7a-f) $0 $0 $462,261 $655,659 $696,444 $1,646,171 $3,460,534
(A) Applicable beginning of period and end of period DD&A (Depreciation, Depletion & Amortization) base
(B) The gross-up factor for taxes uses 0.6110, which reflects the Federal Income Tax Rate of 35% and Oklahoma State Tax rate of 6%.
The monthly Equity Component is 4.8938% based on the May 2014 Earnings Surveillance Report and reflects a 10.5% return on equity, per FPSC Order No. PSC-12-0425-PAA-EU.
©) The debt component is 1.4751% based on the May 2014 Earnings Surveillance Report and reflects a 10.5% ROE, per FPSC Order No. PSC-12-0425-PAA-EU.

Totals may not add due to rounding.

Page 5



CORRECTED 4.22.16

Elorida Power & Light Company
Fuel and Purchased Power Recovery Clause
For the Period July through December 2015

Return on Capital Investments & Depletion
For Project: Gas Reserves Investment

(in Dollars)
Beginning
of Period July August Sept Oct Nov Dec Project To Date
Line Amount Actual Actual Actual Actual Actual Actual Amount
1. Investments
a. Capital addition 20,378,046 20,434,075 11,738,814 10,971,728 11,236,212 4,947,134 150,752,017
0
2. Gas Reserve Investment / DD&A Base (A) 71,046,008 91,424,055 111,858,129 123,596,943 134,568,671 145,804,882 150,752,017 n/a
3. Less: Accumulated Depletion Reserve 694,142 1,635,794 2,741,492 3,740,737 5,064,272 6,421,591 8,216,025 n/a
3a Net Working Capital Adjustment 13,799,010 36,799,185 35,883,992 46,696,444 65,490,867 58,848,082 51,623,745
n/a
4. Net Investment & Net Working Capital (Lines 2 - 3) 84,150,877 126,587,446 145,000,629 166,552,650 194,995,265 198,231,373 194,159,737 WY
5. Average Rate Base 105,369,162 135,794,037 155,776,639 180,773,957 196,613,319 196,195,555 n/a
6. Return on Average Net Investment
a. Equity Component grossed up for taxes (B) 692,712 892,729 1,024,098 1,188,433 1,292,564 1,289,817 7,864,808
b. Debt Component (Line 5 x debt rate x 1/12) (C) 130,868 168,656 193,475 224,521 244,194 243,675 1,478,789
Subtotal (Debt & Equity Return) 823,580 1,061,385 1,217,572 1,412,955 1,536,757 1,533,492 9,343,597
7. Investment and Operating Expenses
a. Transportation Costs 249,947 1,416,898 492,657 676,114 657,526 445,119 4,190,407
b. Depletion 941,652 1,105,698 999,245 1,323,535 1,357,319 1,794,434 8,084,904
C. Lease Operating Expenses (LOE) (396,856) 547,619 467,121 524,554 827,353 685,842 3,283,289
d. Taxes (Ad-Valorem, Severance & Franchise) 10,720 23,068 20,329 73,702 34,653 41,077 213,395
e. G&A 62,407 121,301 3,440 46,066 16,130 39,789 537,610
f. Insurance 0 0 0 0 0 0 0
g Accretion expense 1,963 1,316 1,316 1,579 1,842 2,105 11,655
Subtotal Expenses 869,833 3,215,900 1,984,108 2,645,550 2,894,824 3,008,367 16,321,261
8. Total System Recoverable Expenses (Lines 6 & 7a-f) 1,693,413 4,277,286 3,201,680 4,058,505 4,431,581 4,541,859 25,664,858
Notes:
A) Applicable beginning of period and end of period DD&A (Depreciation, Depletion & Amortization) base
(B) The gross-up factor for taxes uses 0.6110, which reflects the Federal Income Tax Rate of 35% and Oklahoma State Tax rate of 6%.
The monthly Equity Component is 4.8201% based on the May 2015 Earnings Surveillance Report and reflects a 10.5% return on equity, per FPSC Order No. PSC-12-0425-PAA-EU.
©) The debt component is 1.4904% based on the May 2015 Earnings Surveillance Report and reflects a 10.5% ROE, per FPSC Order No. PSC-12-0425-PAA-EU.

Totals may not add due to rounding.

Page 6



CERTIFICATE OF SERVICE
Docket No. 160001-EI

I HEREBY CERTIFY that a true and correct copy of the foregoing has been furnished
by electronic service on this _22nd day of _April , 2016 to the following:

Danijela Janjic, Esq.

John Villafrate, Esq.

Suzanne Brownless, Esq.

Division of Legal Services

Florida Public Service Commission
2540 Shumard Oak Blvd.
Tallahassee, Florida 32399-0850
djanjic@psc.state.fl.us
JVillafr@psc.state.fl.us
sbrownle@psc.state.fl.us

Beth Keating, Esq.
Gunster Law Firm

Attorneys for Florida Public Utilities Corp.

215 South Monroe St., Suite 601
Tallahassee, Florida 32301-1804
bkeating@gunster.com

James D. Beasley, Esq.

J. Jeffrey Wahlen, Esq.

Ashley M. Daniels, Esq.

Ausley & McMullen

Attorneys for Tampa Electric Company
P.O. Box 391

Tallahassee, Florida 32302
jbeasley@ausley.com
jwahlen@ausley.com
adaniels@ausley.com

Robert Scheffel Wright, Esq.

John T. LaVia, III, Esq.

Gardner, Bist, Wiener, et al

Attorneys for Florida Retail Federation
1300 Thomaswood Drive

Tallahassee, Florida 32308
schef@gbwlegal.com
jlavia@gbwlegal.com

3651106

Andrew Maurey

Michael Barrett

Division of Accounting and Finance
Florida Public Service Commission
2540 Shumard Oak Blvd.
Tallahassee, Florida 32399-0850
amaurey@psc.state.fl.us
mbarrett@psc.state.fl.us

Dianne M. Triplett, Esq.

Attorneys for Duke Energy Florida
299 First Avenue North

St. Petersburg, Florida 33701
dianne.triplett@duke-energy.com

Jeffrey A. Stone, Esq.

Russell A. Badders, Esq.

Steven R. Griffin, Esq.

Beggs & Lane

Attorneys for Gulf Power Company
P.O. Box 12950

Pensacola, Florida 32591-2950
jas@beggslane.com
rab@beggslane.com
srg@beggslane.com

James W. Brew, Esq. .

Laura A. Wynn, Esq.

Attorneys for PCS Phosphate - White Springs
Stone Mattheis Xenopoulos & Brew, PC
1025 Thomas Jefferson Street, NW

Eighth Floor, West Tower

Washington, DC 20007-5201
jbrew(@smxblaw.com
laura.wynn@smxblaw.com



Robert L. McGee, Jr.
Gulf Power Company
One Energy Place
Pensacola, Florida 32520
rlmcgee@southernco.com

Matthew R. Bernier, Esq.

Duke Energy Florida

106 East College Avenue, Suite 800
Tallahassee, Florida 32301
matthew.bernier@duke-energy.com

J. R. Kelly, Esq.

Patricia Christensen, Esq.

Charles Rehwinkel, Esq.

Office of Public Counsel

c/o The Florida Legislature

111 West Madison Street, Room 812
Tallahassee, Florida 32399
kelly.jr@leg.state.fl.us
christensen.patty@leg.state.fl.us
rehwinkel.charles@leg.state.fl.us

3651106

Mike Cassel, Director/Regulatory and
Governmental Affairs

Florida Public Utilities Company

911 South 8" Street

Fernandina Beach, Florida 32034
mcassel@fpuc.com

Paula K. Brown, Manager
Tampa Electric Company
Regulatory Coordinator
Post Office Box 111
Tampa, Florida 33601-0111
regdept@tecoenergy.com

Jon C. Moyle, Esq.

Moyle Law Firm, P.A.

Attorneys for Florida Industrial Power
Users Group

118 N. Gadsden St.

Tallahassee, Florida 32301

jmoyle@moylelaw.com

By:  /s/John T. Butler

John T. Butler
Fla. Bar No. 283479
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