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ATTORNEYS AND COUNSELORS AT LAW

123 SOUTH CALHOUN STREET
p.O. BOX 39| {ztP 32302)
TALLAHASSEE, FLORIDA 3230
(850) 224-9115 FAX (B50) 222.7560

August 18,2016

VIA: ELECTRONIC FILING

Ms. Carlotta S. Stauffer
Commission Clerk

Florida Public Service Commission
2540 Shumard Oak Boulevard
Tallahassee, FL 32399-0850

Re:  Fuel and Purchased Power Cost Recovery Clause with Generating
Performance Incentive Factor; FPSC Docket No. 160001-EI

Dear Ms. Stauffer:

Attached for filing in the above docket on behalf of Tampa Electric Company is the
Prepared Direct Testimony and Exhibit No. (JBC-3) of J. Brent Caldwell regarding Fuel and
Purchased Power Cost Recovery and Capacity Cost Recovery Natural Gas Hedging Activities
for the Period January 1, 2016 through July 31, 2016.

Thank you for your assistance in connection with this matter.

Sincerely,

ames D. Beasley
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CERTIFICATE OF SERVICE

I HEREBY CERTIFY that a true and correct copy of the foregoing Testimony, filed on

behalf of Tampa Electric Company, has been furnished by electronic mail on this 18" day of

August 2016, to the following:

Ms. Suzanne S. Brownless

Ms. Danijela Janjic

Office of the General Counsel
Florida Public Service Commission
2540 Shumard Oak Boulevard
Tallahassee, FL 32399-0850
sbrownle@psc state.fl.us
Djanjic/@psc.state.fl.us

Ms. Patricia A. Christensen

Mr. Erik Sayler

Associate Public Counsel

Office of Public Counsel

111 West Madison Street — Room 812
Tallahassee, FL 32399-1400
christensen.pattyv@leg.state.fl.us
sayler.erik(@leg.state.fl.us

Ms. Dianne M. Triplett

Associate General Counsel

Duke Energy Florida, LLC

299 First Avenue North

St. Petersburg, FL 33701
Dianne.triplett(@duke-energy.com

Mr. Matthew R. Bernier

Senior Counsel

Duke Energy Florida, LLC

106 East College Avenue, Suite §00
Tallahassee, FLL 32301-7740
Matthew.bernier@duke-enerey.com

Mr. Jon C Moyle, Jr.
Moyle Law Firm

118 North Gadsden Street
Tallahassee., FL 32301
jmovyle/@movlelaw.com

Ms. Beth Keating

Gunster, Yoakley & Stewart, P.A.
215 S. Monroe St., Suite 601
Tallahassee, FL. 32301
bkeating@gunster.com

Mr. John T. Butler

Assistant General Counsel — Regulatory
Ms. Maria Jose Moncada

Principal Attorney

Florida Power & Light Company

700 Universe Boulevard (LAW/JB)
Juno Beach, FL 33408-0420
john.butler@fpl.com

maria.moncada@fpl.com

Mr. Kenneth Hoffman

Vice President, Regulatory Relations
Florida Power & Light Company
215 South Monroe Street, Suite 810
Tallahassee. FL 32301-1859
ken.hoffman{@fpl.com

Mr. Mike Cassel

Regulatory and Governmental Affairs

Florida Public Utilities Company

Florida Division of Chesapeake Utilities Corp.
1750 SW 14th Street, Suite 200

Fernandina Beach, FL 32034
mcassel@fpuc.com

Mr. Robert L. McGee, Jr.
Regulatory and Pricing Manager
Gulf Power Company

One Energy Place

Pensacola, FL 32520-0780
rlmegee(@southernco.com




Mr. Jeffrey A. Stone Mr. James W. Brew

Mr. Russell A. Badders Ms. Laura A. Wynn

Mr. Steven R. Griffin Stone Mattheis Xenopoulos & Brew, PC
Beggs & Lane 1025 Thomas Jefferson Street, NW

Post Office Box 12950 Eighth Floor, West Tower

Pensacola. FL 32591-2950 Washington, D.C. 20007-5201
jasi@beggslane.com jbrew(@smxblaw.com
rab@beggslane.com laura.wynn@smxblaw.com

srgibeggslane.com

Mr. Robert Scheffel Wright

Mr. John T. LaVia, 111

Gardner, Bist, Wiener, Wadsworth,
Bowden, Bush, Dee, LaVia & Wright, P.A.

1300 Thomaswood Drive

Tallahassee, FL 32308 P
Schef@gbwlegal.com (/)ﬂfé /%\ L—,
Jiavia@gbwlegal.com ATAORNEY '



TECS

TAMPA ELECTRIC
AN EMERA COMPANY

BEFORE THE

FLORIDA PUBLIC SERVICE COMMISSION

DOCKET NO. 160001-EI
IN RE: FUEL & PURCHASED POWER COST RECOVERY
AND
CAPACITY COST RECOVERY

NATURAL GAS HEDGING ACTIVITIES
JANUARY THROUGH JULY 2016

TESTIMONY AND EXHIBIT
OF
J. BRENT CALDWELL
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BEFORE THE FLORIDA PUBLIC SERVICE COMMISSION

PREPARED DIRECT TESTIMONY

OF

J. BRENT CALDWELL

Please state your name, business address, occupation and

employer.

My name is J. Brent Caldwell. My business address is 702
North Franklin Street, Tampa, Florida 33602. I am
employed by Tampa Electric Company (“Tampa Electric” or

“company”) as Director, Fuels Planning and Services.

Please provide a brief outline of your educational

background and business experience.

I received a Bachelor Degree in Electrical Engineering
from Georgia Institute of Technology in 1985 and a
Master of Science degree 1in Electrical Engineering in
1988 from the University of South Florida. I have over
20 years of utility experience with an emphasis in state
and federal regulatory matters, natural gas procurement
and transportation, fuel logistics and cost reporting,
and Dbusiness systems analysis. In October 2010, I

assumed responsibility for long term fuel supply
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planning and procurement for Tampa Electric’s generating

stations.

What is the purpose of your testimony?

The purpose of my testimony is to sponsor and describe

my Exhibit No. JBC-3, entitled Tampa Electric Natural

Gas Hedging Activities, January 1, 2016 through July 31,

2016.

Was this exhibit prepared by you or under your direction

and supervision?

Yes, it was.

Please describe your exhibit.

My Exhibit No. JBC-3 shows details of Tampa Electric's

hedging activities for natural gas for the seven-month

period January through July 2016.

Does this conclude your testimony?

Yes, 1t does.




TAMPA ELECTRIC COMPANY

REDACTED DOCKET NO. 160001-El

HEDGING ACTIVITY REPORT
EXHIBIT NO. JBC-3, PAGE 1 OF 1
FILED: AUGUST 18, 2016

Tampa Electric
Natural Gas Hedging Activities
January 1, 2016 through July 31, 2016

Type of | Mark-to-Market \ngﬁﬁsg Consumption | Percent Setile Price
Hedge Saving/(Loss) (MMBTU) (MMBTU) Hedged
Jan-16 Swaps ($2,074,970)
Feb-16 Swaps ($2,772,810)
Mar-16 Swaps ($3,492,690)
Apr-16 Swaps ($3,262,410)
May-16 | Swaps ($3,127,515)
Jun-16 Swaps ($3,403,620)
Jul-16 Swaps $256,280
Total ($17,877,735)






