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FILED AUG 26, 2016
DOCUMENT NO. 07021-16 |
FPSC - COMMISSION CLERK

Pine Harbour Waterworks, Inc.

August 23, 2016

Office of Commission Clerk *Ji -
Public Service Commission S
2540 Shumard Oak Blvd. vy =
Tallahassee, FL 32399 R E DACTE D X =
Re: Docket No. 160169-WU -Pine Harbour Waterworks, Inc, application for.‘“': = .','f';-'!

nY

approval of transfer of Pine Harbour Water Ultilities, LLC in Lake County, 3
Florida — Deficiency Letter Response

Dear Commission Clerk,

Pine Harbour Waterworks, Inc. (Pine Harbour) hereby submits its response to staff’s Deficiency
Letter dated August 17, 2016 in the above referenced docket.

1. Assets and Liabilities. Rule 25-30.037(2)(j)(3), Florida Administrative Code (F.A.C.),
requires a list of and the dollar amount of the assets and liabilities assumed or not

assumed, including those of non-regulated operations or entities. Please provide a list of
the specific assets assumed including the dollar amounts allocated to each.

Response: This was previously submitted in Pine Harbour’s application. See Exhibit N of
the Application. Also see Exhibit O —the 2015 Tax Return — Assets by Classification.
Attached is the Depreciation Schedule that Pine Harbour compiled utilizing the 2015 Annual
Report. As demonstrated by the current depreciation schedule, several assets were over-
depreciated by the previous owner (seller). Pine Harbour requests that adjustments be made

to remove the over-depreciated amount.

2. Records and Reports. Rule 25.30.037(2)(p), F.A.C., requires a statement from the buyer
that it has obtained or will obtain copies of all of the federal income tax returns of the
seller from the date the Utility was first established or the rate base was last established
by the Commission, whichever is later. Although the applicant provided that the Buyer
has obtained the federal tax returns from 2011 to 2015, please provide a statement that
the buyer has, or will obtain copies, of all of the federal income tax returns from the date
the Utility was first established or the rate base was last established by the Commission,

whichever is later.

Response: Pine Harbour Water Utilities, LLC obtained Certificate No. 450-W by PSC
Order No. PSC-08-0645-FOF-WU, issued October 6, 2008. Please find attached, the federal
income tax returns for the years 2008 — 2011. According to the Seller, prior to that date, no
income tax records exist. The previous owner prior to Pine Harbour Utilities, LLC is
deceased and the records were destroyed. These records were shredded after seven years.
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Pine Harbour Waterworks, Inc.
Deficiency Letter Response
August 23, 2016

3. Contact Information for Utility/Seller. Rule 25-30.037(2)(d), F.A.C., requires the
seller’s complete name, address, telephone number, authorized representative, and, if
available, email address and fax number. Part 1 (A) of the Application is incorrect. It
should have the seller’s contact information listed.

Response: Please find attached the revised Part 1 (A) of the application. This error has been
corrected.

Troy Rerdell
Manager of Regulated Utilities
//For Pine Harbour Waterworks, Inc.

4939 Cross Bayou Boulevard, New Port Richey, Florida 34652
Tel: 727-848-8292




Pine Harbour Waterworks, Inc.
Plant In Service Balances January-] February-16 March-16 April-16 May-16 June-16
Balance Test Year
12/33/2015 Additions | Retirements Balance Additions | Retirements | __Balance Additions Retirements | Balance Additions Balsnce Retirements | __ Balance. Additions Balance
S 5.794.00 579400 5.794.00 579400 5.794.00 5.794.00 579400
0ILS. - - - - - -
s 7.763.00 7.763.00 7,763.00 1.763.00 1.763.00 7.763.00 7.763.00
s N N A N N . A
$ £,188.00 6,188.00 6,188.00 6,188.00 6.,188.00 6.188.00 6,188.00
311 {Pumping Equipment 16.314.00 16,314.00 16.3314.00 16,314.00 16,314.00 16314.00 16.314.00
3201 Water Treatreent Equi 350.00 350.00 350.00 350.00 35000 35000 35000
330 Distribution Reservoirs & 15.811.00 15.811.00 15.811.00 15811.00 15.811.00 15811.00 15.811.00
1] Trans. & Dist. Mains 22.468.00 22.468.00 22,468.00 22,468.00 - 22468.00 22 468.00 2246800
L 692.00 692.00 692.00 £692.00 3.692.00 692,00 5692.00
018.00 018.00 018.00. 018.00 401800 401800 4018.00
4.547.00 454700 4,547.00 4,547.00 4.547.00, 4.547.00 4.547.00,
343 | Tools, Shop and Garage Equipment - - - - - - N
344 Laborat - - - - - -
345 [Power Operated Equipment - - . - - N _
346]C: icati i - - - - -
894450018 - S . 89445001 S S 39445001 S - 3 - 8944500 | § - 3 - 894450018 s - 8944500 | $ - s - $9.445.00
5,000.00




January-1 Fel =16 March-16 April-16 May-16 June-16
Balance
1273172018 | Additions | Retirements, Batance Additions | Retirements Balance Additions ) Retiremems | _ Balance Additions i Balanoe Additions ] Refirements | __ Balance Additions d Balance,
104 - 1.04 104 - 208 1.04 - 313 1.04 - 417 104 - 521 1.04 - 625
$ 498100 17.86 - 4998386 |8 1786 - 501673 17.86 - 503459 1786 - 505246 17.86 - 507032 1786 - 5.088.19
3 7.930.00 - - 7.930.00 - - 7.930.00 - - 7,930.00 - - 7.930.00 - - 7.930.00 - 3 7.930.00
| § 10,269.00 - - 10.269.00 - - 10.269.00 - - 10,269.00 - - 10269.00 - - 10269.00 = - 10.269.00
25.506.00 - - 25,506.00 - - 25,506.00 - - 25.506.00 - - 25.506.00 - - 25.506.00 - - 25.506.00
58400 - - 584.00 - = 584.00 - - 384.00 - - 584.00 - - 584,00 - - 584.00
13.981.00 | 3992 - 1402092 | § 39.92 - 14.060.85 3992 - 14,100.77 3992 -. 14,140.69 | ¢ 3992 - 1418061 18 3992 - 1423054
17,537.00 4927 . 17,586.27 4927 - 17635.54 4927 - 17,684.82 49.27 - §7.734.09 49.27 - 17.783.36 49.27 - 1783263
S 4.468.00 1355 - 448155 13.55 - 449510 13.55 - 4,508.66 1355 - 452221 1355 - 453576 13.55 - 454931
521400 - - 5214.00 - - 5214.00 - - 521400 - - 3214.00 0.22 - 521422 022 - 521444
s 3.916.00 947, - 392547 947 - 3934.95 947 - 394442 947 - 3953.89 947 - 396336 947 - 397284
94.386.00 13113 - 94.517.13 13113 - 94,648.25 131.13 - 94,779.38 13113 - 9491051 13135 - 9504185 13135 : 95.173.20
Composite Rate - CIAC 0.001466 0.001466 0.001466001 0.001466001 0.00146846 0.0014685
CIAC 33453 33453 33453 33453 33453 33453

CIAC Amotization Expensc 49.0421475 49.04215 49.04214753 4904214753 49.1244289 49.124429




SRS

¥

i 4 o]
; o .
5,‘. »rorm 1065 U.S. Return of Partnership Income OMB No. 1545-0099
} Department of the Treasury For calendar year 2008, or tax year beginning , 2008, ending , 20 — 2008
J Internal Revenue Service > See separate Instructions.
f A Principal busn. activity Use the | Name of partnership D Employer ID number
| Water Treatmen|iRs |[Pine Harbour Water Utilities LLC 26-3839121
B Principal product/service | 1abel. Number, street, and room or suite no. If a P.0. box, see the instructions, E Date business started
Other-
All other pers wise, [P O BOX 447 01-01-2008
C Business code number g:’ '?;p . City or town, state, and ZIP code F Totalassets (see instructions)
812990 ‘Fruitland Park, FL 34731 $ 126,768

G Check applicable boxes: (1) Initial return ~ (2) D Final return (3) D Name change (4) D Address change (5)
(6) | | Technical termination -- aiso check (1) or (2)

Amended return

H Check accou;;fﬁﬁé ?gtg%d ‘Q%; ?te?s‘%ﬂéi:sir _ (2;’ cqguaj?%*g vt (:fgtj gt’gg,&éspecify) >
I Number of Schedufes K=1.iaktach cxne;fcw_.é_,i g pgrson whoiwas & B artrer 'ﬁtﬁmmeﬁdurmgitﬁs-mx year » 3
J__ Check if Schedule M-3 attached .. ... . T ]
Caution. Include only trade or business income and expenses on lines 1a through 22 below. See the instructions for more information.
la Grossreceiptsorsales............ . .. ... .. 1a 23,403
b Lessretumns andallowances ......... ... .. . .. 1b 1c 23,403
2 Cost of goods sold (Schedule AINS8) T 2
3 Sross profit Subtiactline 2 ffom line e, ..., . T 3 23,403
Income 4  Ordinary income (loss) from other partnerships, estates, and trusts (attach statement), ., ... ... 4
5  Netfarm profit (loss) (attach Schedule F(FormA040) ..o 5
6  Net gain (loss) from Form 4797, Part Il line 17 (attach Form 97). 6
7 Other income (loss) (attach statement) ... 7
8 Total income (loss). Combine lines 3 MIOUGN 7 st 8 23,403
9 Salaries and wages (other than to partners) (less employment creditsy. ............. ... 9
10 Guaranteed payments to PAMMEIS T 10
11 Repasandmalntenance................. L, 11 1,086
12 Baddebls 12
dome | 13 RN 13
tlons 19 TEesandlieenses ... #1 | 14 2,025
e | 15 oo 15
instruc- ]
tions for | 162  Depreciation (if required, attach Form 4562). ... . 16a
limita~ b Less depreciation reported on Schedule A and elsewhere onreturn | 16b 16¢ 14,533
tions) 17 Depletion (Do not deduct oil and gas depletion.)..... ... ... ... . .. ... 17
13 ReWemeNtplaNs, ele ... 18
19 Employoe benefitprograms ... 19
20 Other deductions (attach statement)..................... ..U #2 | 20 15,317
21 _ Total deductions. Add the amounts shown in the far right column for lines 9 through20 ., ... . . 21 32,961
22 __ Ordinary business income (loss). Subtract line 21 fromline8 ... ............ .. . . . . 22 -9,558
Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and Statements, and to the
best of my knowledge and belief, it is true, correct, and complete. Declaration of preparer (other than general partner or limited liability
Sign company member manager) is based on all information of which preparer has any knowledge. May the IRS discuss This Tetorn
Here Elsvletgi;gi;:?reparer shown below
} } D Yes @ No
Signature of general partner or limited liability company member manager Date
ng**;é}, ¥ ; K] Ty . T .Dﬁagzg s Check if seli- ’PPreparer’s SSN or PTIN
Paid oW FAY e AL 7 1 410  employed » 00744395
Preparer's|p, o o (oryours Astltant _Leesburg, LLC EN »20-5288749
Use Only if self-employed), 1035 W Dixie Avenue Phone no.
address, & ZIP code Leesburg, FL 34748 (352) 728-0980
For Privacy Act and Paperwork Reduction Act Notice, see separate instructions. . Form 1065 (2008)
JVA 08 106512 TWF 27780 Copyright Forms (Software Only) - 2008 TW
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Form 1065 (2008) Pine Harbour Water Utiliti 26-3839121 Page 2
Cost of Goods Sold (see the instructions)
1 Inventoryatbeginningofyear ......................... ... 1
2 Purchases less cost of items withdrawn for personaluse ... ... ... 2
3 Costoflabor ... 3
4  Additional section 263A costs (attach statement) . .....................c.ccoooeooeoe i 4
5 Other costs (aftach Statement) . . . ...............ooiuuiiiiinis e 5
6 Total. Addlines 1though & .. ... 6
7 Inventory atend ofyear............. ...l 7
8 Cost of goods sold. Subtract line 7 from line 6. Enter here and on paget,line2 ....................... 8
9a Check all methods used for valuing closing inventory:
)] Cost as described in Regulations section 1.471-3
(i Logverid} cost,or market#s described,i -Regulatigrisisection Pd%1-4 4. T 2% ..
o Dot b Sy o Mot File
b Check this box if there was a writedown of”“s;gnormal" goods as described in Regulations section 1.471 =2C) i >
¢ Check this box if the LIFO inventory method was adopted this tax year for any goods (if checked, attach Form 970) ..., >
d Do the rules of section 263A (for property produced or acquired for resale) apply to the pantnership?, . .................. Yes No
e Was there any change in determining quantities, cost, or valuations between opening and closing inventory? ., ... ........ Yes No

If “Yes,” attach explanation.
Other Information
1 What type of entity is filing this return? Check the applicable box:

a Domestic generai partnership b Domestic limited partnership
Domestic limited liability company d Domestic limited liability partnership
Foreign partnership f Other »

2 Atany time during the tax year, was any partner in the partnership a disregarded entity, a partnership (including an entity
treated as a partnership), a trust, an S corporation, an estate (other than an estate of a deceased partner), or a nominee
or similar person?

a Did any foreign or domestic corporation, partnership (including any entity treated as a partnership), or trust own, directly or
indirectly, an interest of 50% or more in the profit, loss, or capital of the partnership? For rules of constructive ownership,

see instructions. If “Yes,” complete (i) through (v) below

X

(I) Name of Entity (il) Employer Identification { (i) Type of (iv) Country of (V) Maximum i;ercentage
Number (if any) Entity Organization E;vsn:i:n&gt;

b Did any individual or estate own, directly or indirectly, an interest of 50% or more in the profit, loss, or capital of the

partnership? For rules of constructive ownership, see instructions. If “Yes,” complete (i) through (iv) below

.......... X

(i) Name of Individual or Estate

(1) Social Security Number or

Employer Identification Number,

(if any)

(i) Country of Citizenship
(see instructions)

(iv) Maximum
Percentage Owned in
Profit, Loss, or Capital

4 Atthe end of the tax year, did the partnership:
a  Own directly 20% or more, or own, directly or indirectly, 50% or more of the total voting power of all classes of stock entitied
to vote of any foreign or domestic corporation? For rules of constructive ownership, see instructions. If “Yes,” complete 0]
through (iv) below

X

(i) Name of Corporation

(i) Employer Identification
Number (if any)

(lif) Country of
Incorporation

(lv) Percentage Owned
in Voting Stock

JVA 08 106512 TWF 27781

Copyright Forms (Software Only) - 2008 TW

Form 1065 (2008)
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Form 1065 (2008) Pine Harbour Water Utiliti 26-3839121

Page 3

b Own directly an interest of 20% or more, or own, directly or indirectly, an interest of 50% or more in the profit, loss, or capital
in any foreign or domestic partnership (including an entity treated as a partnership) or in the beneficial interest of a trust?

Yes

No

For rules of constructive ownership, see instructions. If “Yes,” complete (i) through (V) below .. ... ... .. .......oveneen.. X
(i) Name of Entity (i) Employer (1il) Type of (iv) Country of (v) Maximum

|dentification Entity Organization Percentage Owned in

Number (if any) Profit, Loss, or Capital

=

5 Didthe pargnersﬁfl meF m689 Qm P rtnershig] % Tax T‘ﬁ eqtdor 55;1; ﬁeif gﬁtatement under section
6234 (a)(1)(B)GY farfp‘m %h;p lgvel r“eaiment tRat isin.érfect forihil %/aar'?}}e’e Th-8893 for more details ., .. ........
6 Does the partnership satisfy all four of the tollowing conditions?

d The partnership is not filing and is not required to file SchedUIe M=3 | . ot e e e e

a The partnership’s total receipts for the tax year were less than $250,000.
The partnership's total assets at the end of the tax year were less than $1 million.
¢ Schedules K-1 are filed with the return and furnished to the partners on or before the due date (including extensions) for

the partnership return.

If “Yes," the partnership is not required to complete Schedules L, M-1, and M-2; Item F on page 1 of Form 1065; or ltem L
on Schedule K-1.

Is this partnership a publicly traded partnership as defined in section 469(K)(2) 7 ..t e

8  During the tax year, did the partnership have any debt that was cancelled, was forgiven, or had the terms modified so as

to reduce the principal amount of the debt? . .. . . ... ... ittt e

9  Has this partnership filed, or is it required to file, Form 8918, Material Advisor Disclosure Statement, to provide information

on any reportable ransaction? . .. ... ... ... e e

10

At any time during calendar year 2008, did the partnership have an interest in or a signature or other authority over
a financial account in a foreign country (such as a bank account, securities account, or other financial account)? See

the instructions for exceptions and filing requirements for Form TD F 90-22.1, Report of Foreign Bank and Financial Accounts.

if “Yes,” enter the name of the foreign country. p

11

At any time during the tax year, did the partnership receive a distribution from, or was it the grantor of, or transferor to,
a foreign trust? If “Yes," the partnership may have to file Form 3520, Annual Return To Report Transactions With Foreign

Trusts and Recelipt of Certain Foreign Gifts. Seeinstructions ... ....... ..o oeveerannnianrri e ivieinreenee.

12

a
See instructions for details regarding a section 754 election.

b Did the partnership make for this tax year an optional basis adjustment under section 743(b) or 734(b)? If “Yes,"” attach
a statement showing the computation and allocation of the basis adjustment. See instructions

¢ s the partnership required to adjust the basis of partnership assets under section 743(b) or 734(b) because of a substantial
built-in loss (as defined under section 743(d)) or substantial basis reduction (as defined under section 734(d))? If "Yes,”

attach a statement showing the computation and allocation of the basis adjustment. See instructions .. . .. ..............

Is the partnership making, or had it previously made (and not revoked), a section 754 election? . .. ............ ... ...,

13 Check this box if, during the current or prior tax year, the partnership distributed any property received in a like-kind exchange

or contributed such property to another entity (including a disregarded entity) . . .. .......... ..ttt » H
14 At any time during the tax year, did the partnership distribute to any partner a tenancy~in-common or other undivided

interest in pannershlp oo = 1\ A T I R R RS T E TS
15 ' re%ulred 40 flte"'?orgn 8&58,%lnformatlor!,' turn, i Hebnect To Foreign Disregarded

Entities, enter.thel rmmbemf Forrﬁ&SStia?aitachsed $8e inktnithods
16  Does the partnership have any foreign partners‘? If “Yes," enter the number of Forms 8805, Forelgn Partner's Information

Statement of Section 1446 Withholding Tax, filed for this partnership. »
17 Enter the number of Forms 8865, Return of U.S. Persons With Respect to Certain Foreign Partnerships, attached

to this return. p»

Designation of Tax Matters Partner (see instructions)
Enter below the general partner designated as the tax matters partner (TM P) for the tax year of this return:

Name of } ldentifying number }
designated

TMP af TMP

Address of

designated }

TMP

JVA 08 106534 TWF 27782 Copyright Forms (Software Only) - 2008 TW
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Form 1065 (2008) Pine Harbour Water Utiliti 26-3839121 Page 4
Partners’ Distributive Share Items Total amount
1 Ordinary business income (loss) (page 1, line 22) T -9,558
2 Netrental real estate income (loss) (attach Form 8825)
3a Other gross rental income loss) ... ... . ...
Expenses from other rental activities (attach statement)
¢ Other net rental income (loss). Subtract line 3b from line 3a
4 Guaranteed payments ...
S Interestincome ...
Income 6 Dividends: a  Ordinary dividends
(Loss) b Qualified dividends
7o Royallies .. T
8 I%ﬁhér%te@gp%nal gﬁ .I,o%s_),..(?t%a?h %chedg?TéﬁgggEé)rm’ﬁ Sg,»% 4. m:’«; § R
9a Netlonty#témm bapltal gmn..(ress)gm'%ra;eh Shedle. r rmio ;A A § L
b Collectibles (28%) gain (loss) ... 7, ................ ... .. sb
¢ Unrecaptured section 1250 gain (attach statermenty, , . ... ... .. 9¢
10 Net section 1231 gain (loss) (attach Form 4797) ... ... . .. .
11 Other income (loss) (see instructions) Type » 11
12 Section 179 deduction (attach Form 4562) LT 12
132 Contributions ... 13a
Deduc- .
tions Investment inferest expense ................................ T 13b
¢ Section 59(e)(2) expenditures: (1) Type » (2) Amount » fi3¢(2
d Other deductions (see instructions) Type » 13d
Self- 142 Net earning (loss) from seff-employment ... . . . .. 14a -9,558
Employ-| b Gross farming or fishing income ... 14b
ment C GIOSS NOMMAIM INCOME . ..o sve v eeceiai 14¢
15a Low-income housing credit (section QOO T 15a
b Low-income housing credit Othen) 15b
Credits ¢ Qualified rehabilitation expenditures (rental real estate) (attach Form 3468) .. ... ... 15¢
d Other rental real estate credits (see instructions) Type » 15d
e Other rental credits (see instructions) Type » 15e
f Other credits (see instructions) Type » 15f
16a Name of country or U.S. possession p
b Grossincome from all sources .. ...... .. ... . . ... . T 16b
¢ Gross income sourced at partner level................................ ... . 16¢
Foreign gross income sourced at partnership level
Foreign d Passive category p e General category » f Other » | 16f
Trans- Deductions allocated and apportioned at partner level
actions g Interest expense p hOther ... .................. ... ... » |16h
Deductions allocated and apportioned at partnership level to foreign source income
i Passive category p ] General category p k Other » | 16k
| Total foreign taxes (check one): » PaidD Accrued D 161
m Reduction in taxes available for credit (attach statement)
n_Other foreign tax information (attach statement)
17a Post-1986 depreciation adjustment
Altern- .
ative b oﬁ_%.éde‘éT 17b
Min.Tax | © Depletis i (o] ; 17¢
(AMT) d Oil, gas, and geothermal Properties -- grossincome ...................... ... ... ... . 17d
Hems e Oll gas, and geothermal properties ~- deductions ....................... ... .. 17e
! Other AMT items (attach statement) ... .......cooeveieieueeee 171
182 Tax-exemptinterestincome ... . .. .. . ... 18a
b Other tax-exemptincome .................................. . 18b
Other ¢ Nondeductible expenses ..................................... ... 18¢c
Infor- 19a Distr.ibutions of cash and marketable securities ................ ... .. ... ... 19a
mation b D|stnbut|on§ ofother property ... 18b
202 Investmentincome ............ ... 20a
b Investment expenses ... ..., 20b
¢ Other items and amounts (attachstatement) .. ............................. ... ...

JVA 08 106534 TWF 27783 Copyright Farms (Software Only)- 2008 TW
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c
) Form 1065 (2008) Pine Harbour Water Utiliti 26-3839121 Page 5

Analysis of Net Income (Loss)
1 Netincome (loss). Combine Schedule K, lines 1 through 11. From the result, subtract the sum of Schedule K,

lines 12 through 13d, and 161 ... ......ooouiieiii i 1 -9,558
2 Analysis by (i) Individual (fiiy Individual : (v) Exempt .
partner type: (i) Corporate (active) (passive) (iv) Partnership organization (vi) Nominee/Other
a General partners
Limited partners -9,558
[ | Balance Sheets per Books Beginning of tax year End of tax year

(@
3,782

()

Assets

2a  Trade notes and accounts receivable . . . ..

b Less allow%fﬁifgr;idﬁdgabtg. . f’ '“i
3 Inventories .. & i.%ﬁ'»%-gagx. o
4  U.S. government obligations . ,........
5 Tax-exemptsecurites .................
6  Other current assets (attach statement) ., . ., .
7 Mortgage and real estate loans , ... ......
8  Other investments (attach statement), .. ...

127,197
14,533

9a  Buildings and other depreciable assets . . . .
b Less accumulated depreciation , . . ..... ..
10a Depletable assets,..,...........,......

112,664

11 Land (net of any amortization) . ... .......
12a  Intangible assets (amortizable only). . . .. ..
b Less accumulated amortization .. ........ 33 467
13 Other assets (atftach statement) . .........
14 Total assets ........................
Liabilities and Capital
15  Accountspayable................... ..

16 Mortgages, notes, bonds payable in less than 1 year
17 Other current liabilities (attach statement), . .
18 Allnonrecourseloans..................
19 Mortgages, notes, bonds payablein 1 year or more
20  Other liabilities (attach statement) .. ... ...
21 Partners’ capital accounts ,...,......... 126,768
22  Total liabilities and capital ........... . .. 126,768
Reconciliation of Income (Loss) per Books With Income (Loss) per Return
Note. Schedule M-3 may be required instead of Schedule M~1 (see instructions).

1 Netincome (loss) per books ..., .. ..... . -9,558 |6 Income recorded on books this year not
2 Income included on Schedule K, lines 1, 2, 3¢, included on Sch. K, lines 1-11 (itemize);
5, 6a, 7, 8, 92, 10, and 11, not recorded on a Tax-exemptint. $

books this year (itemize):
; Deductions included on Sch. K, lines
3  Guaranteed pymts. (other than health ins.) 1 througg1 13, and 161, not charged

4 Expenses recorded on books this year not against book inc. this year (itemize):
included orl‘Scﬁed.ﬁI&}lﬁ ines 1 Yo %4 -Depr. §7% %
13d, and 164 (terkidek:, L
a Depreciation $

~

b A en: 3 8 Addlines6and7......... ... . . .
9 Income (loss) (Analysis of Net Income
5 Addlinest1through4.................. -9,558 (Loss), line 1). subtractline 8 from line s . | . -9,558
Analysis of Partners’ Capital Accounts
1 Balance at beginning ofyear......... ... 6 Distributions:a Cash..............
2  Capital contributed: a Cash ............ 7 Other b Property............
b Property.......... 136,326 flecreases
Net income (loss) per books ......... ... -9,558

4  Other increases (itemize):

Addlines6and7................ ..
5 Add lines 1 through 4............... ... 126 , 768 |9 Balance atend of year, Subtract line 8 from line § 126 ; 768
JVA 08 10655  TWF27784  Copyright Forms (Software Only) - 2008 TW Form 1065 (2008)




form 4562 Depreciation and Amortization OMB No. 1545-0172
(Including Information on Listed Property) 2008
Department of the Treasury Attachment
Internal Revenue Service (99) > See separate instructions. » Attach to your tax return. Sequence No. 67
Name(s) shown on return Business or activity to which this form relates Identifying number
Plne Harbour Water Utilities LFOR FORM 1065 26-3839121
Election To Expense Certain Property Under Section 179 :
Note: If you have any listed property, complete Part V before you complete Part |.
1 Maximum amount. See the instructions for a higher limit for certain businesses .. ...................... 1 250,000
2 Total cost of section 179 property placed in service (see instructions) ............c..cv i ivennn 2
3 Threshold cost of section 179 property before reduction in limitation (see instructions). .. ................ 3 800,000
4 Reduction in limitation. Subtract line 3 fromfine 2. lf zeroorless,enter-0-........... .. .. ovivvnn.n. 4 0
5 Dollar imitagiontdr ear, SubtBctii om Jine 1. If #r&0 Jess Bnfer =0 If riied¥iling separately,
aon S?{%ﬁgg 5%%311%?}' 1 ‘s?'“ AL rr;a ? ing separately
see instructfans 1 3 ,s. .................. A 5 250,000

6 (a) Description of property i (b) Cost (busn. use only) (c) Elected cost
7 Listed property. Enter the amountfromiine29 .. .............. ... ... .c0... | 7
8 Total elected cost of section 179 property. Add amounts in column (c), lines6and 7., .................. 8
9 Tentative deduction. Enter the smaller of line S or e 8 .. ... . .. .. . it
10 Carryover of disallowed deduction from fine 13 of your 2007 Form 4562 , ... . .........cccivivirnnnne. 10
11 Business income limitation. Enter the smaller of business income (not less than zero) or line 5 (see instructions)| 11 250,000
12 Section 179 expense deduction. Add lines 9 and 10, but do not enter more thanline11,,............... 12
13 Carryover of disallowed deduction to 2009. Add lines 9 and 10, less line 12. .. » | 13 |

Note: Do not use Part H or Part Il below for listed property. Instead, use Part V.
Special Depreciation Allowance and Other Depreciation (Do not include listed property.) (See instructions.)

14 Special depreciation allowance for qualified property (other than listed property) placed in service
during the tax year (See InStrUCtONS) . .. ... .. ..ttt it i e e et e i et e ae s 14
Property subject to section 168(f){(1) election . .. ... ... .. . . . . i e e 15

Other depreciation (INCIUdiNg ACRS) . .. .. ..ttt et e et et et e e e e e 16

MACRS Depreciation (Do not include listed property.) (See instructions.)
Section A
17 MACRS deductions for assets placed in service in tax years beginning before 2008 ,,,................. 17 |

18 If you are electing to group any assets placed in service during the tax year into one or more

general asset accounts, check here . . .. ... ... ...\t ii e i e
Section B -~ Assets Placed In Service During 2008 Tax Year Using the General Depreclation System

o (b) Month and (c)A Basi's for depr. d) Recove e Method Depreciatio
(a) Classification of property yea; E;})rlva'ggd in (::Is;n_e_s:g:\i/:::::sgz ::; (d) period Ty Con\(/e)n tion ® (9 deguction n
19a  3-year property
b  5-year property
¢ 7-year propehfSee Sta 13,775
d 10-year property
e 15-year property
f 20-year property
g 25-year property S/L
h Re&dentx@f rentaL 4 L I S/L
property %« § A% 5314 |4 %} YT S/L
I Nonresidential real 01-2008 SiL 615
property 01-2008 SiL 143
Section C -- Assets Placed In Service During 2008 Tax Year Using the Alternative Depreclation System
20a Class life S/L
b 12-year 12 yrs. S/L
c 40-year 40 yrs. MM S/L
Summary (See instructions.)
2 Llsted property. Enter amountfrom line 28, ... ... ... . ... e e 21
22 Total. Add amounts from line 12, lines 14 through 17, lines 19 and 20 in column (g), and line 21. Enter here
and on the appropriate lines of your return. Partnerships and S corporations -~ see instructions , ... ...... 22 14,533
23 For assets shown above and placed in service during the current year, enter the
portion of the basis attributable to section283Acosts .., .................... 23 2
For Paperwork Reduction Act Notice, see separate instructions. Form 4562 (2008)
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Form 4562 (2008) Pine Harbour Water Utiliti 26-3839121 Page 2
Listed Property (include automobiles, certain other vehicles, cellular telephones, certain computers, and property used for
entertainment, recreation, or amusement.)

Note: For any vehicle for which you are using the standard mileage rate or deducting lease expense, complete only 24a, 24b,
columns (a) through (c) of Section A, all of Section B, and Section C if applicable.

Section A -- Depreciation and Other Information (Cautlon: See the instructions for limits for passenger automobiles.)

24a Do you have evidence to support business/investment use claimed? l | Yes | | No |[24b If “Yes,” is the evidence written? ] Yes [ ] No

(a) D(gt)e fgzlezltjr?'ngét (& Basis ‘(f(e)l)' depr. (f) (@) () Ele(cl:)ted
Type of property placed in use Cost or (busn.finvestment |Recovery| Method/ Depreciation | gcion 179
(list vehicles first) service percentage other basis use only) period | Convention deduction cost
25 Special depreciation allowance for qualified listed property placed in service during the tax year
and used more than 50% in a qualified business use (see instructions) 25
26  Property usgd iidré than,50% in & qiialified.bysipess use¥ ™% -,  Ta |
"Ll il ATy — 2L
%
27  Property used 50% or less in a qualified business use:
% S/L-
% S/L-
% S/L-
28  Add amounts in column (h), lines 25 through 27. Enter here and online 21, paget................ I 28
29  Add amounts in column (i), line 26. Enter here andonline 7, page d .. ... ... . ... ...

Section B -- Information on Use of Vehicles

Complete this section for vehicles used by a sole proprietor, partner, or other “more than 5% owner,” or related person. If you provided vehicles to
your employees, first answer the questions in Section C to see if you meet an exception to completing this section for those vehicles.

30

31

32

33

34

35

36

Total business/investment miles driven (@) (b) (d) (d) (e)
during the year (do not include Vehicle 1 Vehicle 2 Vehicle 3 Vehicle 4 Vehicle 5

U}
Vebhicie 6

commutingmiles) ................. ...

Total commuting miles driven during the year

Total other personal (noncommuting)
milesdriven......... ... o oo

Total miles driven during the year. Add
lines30through32. . ..................

Was the vehicle available for personal use Yes No Yes No Yes No Yes No Yes No

Yes No

Is another vehicle available for personal
USBT Lttt e

Section C —- Questions for Employers Who Provide Vehicles for Use by Their Employees

Answer these questions to determine if you meet an exception to completing Section B for vehicles used by employees who are not more than 5%
owners or related persons (see instructions).

37

38

39
40

4

Do you maintain a written policy statement that prohibits all personal use of vehicles, including commuting, by your
=03 =T=T T R
Do you maintain a written policy statement that prohibits personal use of vehicles, except commuting, by your employees?
owners

g B o

See the instructions for vehi
Do you treaf alli3 ¥ i
Do you protide: HokeH 16 §otir’
vehicles, and retain the information received?% .............................................................
Do you meet the requirements concerning qualified automobile demonstration use? (See instructions.) . .................

Note: If your answer to 37, 38, 39, 40, or 41 is “Yes," do not complete Section B for the covered vehicles.

Yes No

Amortization

(e)
Descripti(:% of costs Date abrg?).)nization Amo(rfi)zable C(gée Ar;é)rrigzagcr)n Amortization
egins amount section percentage for this year

42  Amortization of costs that begins during your 2008 tax year (see instructions):
Organization Costs 01-01-2008 500 [197 180 33
43  Amortization of costs that began before your 2008 tax year . ..........coiiiiiiiieren i 43
44  Total. Add amounts in column (f). See the instructions forwheretoreport .. .. .. .. .. . . ...l 44 33
JVA 08 45622 TWF 27118 Copyright Forms (Software Only) - 2008 TW Form 4562 (2008)
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2008 SELF-EMPLOYMENT WORKSHEET

Pine Harbour Water Utilities LLC

26-3839121
1a  Ordinary income (loss) (Schedule K, fine 1) 1a -9,558
Net income (loss) from CERTAIN rental real estate activities (see instr) 1b
Net income (loss) from other rental activities (Schedule K, line 3c) ic
d Netloss from Form 4797, Part [], line 17, included on line 1a above. Enter
as a positive amount 1d
e Combine lines 1a through 1d 1e -9,558
2 Net gain from Form 4797, Part |, line 17, included on line 1a above 2
3a Subtract l|ne 2 from line 1e. If ling 1e is a loss, mcrease:(_tle loss on line 1e
by the amBurit 3ryli zmé- :{ FRTRE T iy -
et Copy - Do Not
b Part of lme‘e'a ocate 'té{* firmited-parne efs; eglates, trusts*‘corpdsratldns Al i
exempt organizations, and IRAs
¢ Subtract line 3b from line 3a. If line 3a is a loss, reduce the loss on line 3a by the amount on line 3b. inciude
each individual general partner's share on line 14a of Schedule K~-1 3c -9,558
4a Guaranteed payments to partners (Schedule K, line 4) derived from a
trade or business as defined in section 1402(c) (see instructions) da
b Part of line 4a allocated to individual limited partners for other than serv-
ices and to estates, trusts, corporations, exempt organizations, and IRAs 4b
¢ Subtract line 4b from line 4a. Include each individual general partner's share and each individual limited
partner's share on line 14a of Schedule K-1 dc
5  Netearning (loss) from self-employment. Combine line 3c and 4c. Enter here and on Schedule K, line 14a . 5 -9,558
JVA Copyright Forms (Software Only) - 2008 TW L04180 08_PTSE




2008 PARTNERS CAPITAL ACCOUNT SUMMARY

Pine Harbour Water Utiliti 26-3839121

Partner Profit Sharing Capital Partners’ Share | Withdrawals & Capital at End
Number Percentage Beginning of Year Contributed | ©f nggﬁ 8'_42& % | Distribution of Year

#1 33.33 45,442 -3,186 0 42,256
#2 33.33 45,442 -3,186 , 42,256
#3 33.33 45,442 -3,186 0 42,256
TOTALS 100.00 136,326 -9,558 126,768
Copyright Forms (Software Only) ~ 2008 TW 08_PTK{RW




#1

Schedule K-1 2008
(Form 1065) For calendar year 2008, or tax
Department of the Treasury year beginning , 2008
Internal Revenue Service ending .20

Partner’s Share of Income, Deductions,
Credits, etc.

P See page 2 and separate instructions.

C
651104

['] Final k-1 ] Amended K-1 OMB No. 1545-0099

1 Ordinary busmess inc. (loss) 15 Credits

-3,186

2 Netrental real estate inc. (loss)

3 Other net rental income (loss) | 16 Foreign transactions

A Partnership’s employer identification number

4  Guaranteed payments

P6-3839121

B Partnership€ narke, gddies ltyf’“ ét: gel.ZIP.code
CheENTC 25‘%;’ - 1.0

Pine Harbour Water Utllltl%s LLC

P O BOX 447

Fruitland Park FL 34731

.ﬁ

,a

K t est co Y}

6a Ordinary dividends

C IRS Center where partnership filed return

OGDEN

6b Qualified dividends

7  Royalties

D D Check if this is a publicly traded partnership (PTP)

8  Net short-term cap. gain (loss)

Net long-term cap. gain (loss) { 17 Alternative min tax (AMT) items

A 1,150

E Partner's identifying nﬁﬁber
0 88-56-3387

9b Collectibles (28%) gain (loss)

F Partner's name, address, city, state, and ZIP code

ROBERT STEWART
P O BOX 447
Fruitland Park FL 34731

9¢ Unrecaptured sec. 1250 gain

10 Net section 1231 gain (loss) 18 Tax-exempt income and

nondeductible expenses

G I__J General partner or LLC @ Limited partner or other LLC
member-manager member

H @ Domestic partner D Foreign partner

J  Partner's share of profit, loss, and capital (see instructions):

Beginning Ending
Profit 33.3333 % 33.3333 %
Loss 33.3333 % 33.3333 %
Capital 33.3333 % 33.3333 4

K Partner's share of liabilities at year end:
Nonrecourse . .................
Qualified ngnrecdzurse i K
RECOUrSe ...z,

11 Other income (loss)

19 Distributions

| What type of entity is this partner? INDIVIDUAL PASSIV

12 Section 179 deduction

13 Other deductions

20 Other information

Self-employment earnings (loss)

L Partner's capital account analysis:

Beginning capital account. .. .. ... $

Capital contributed during the year  $ 45,442

Current year increase (decrease). .. $ -3,186

Withdrawals & distributions . . . . . .. $( )

Ending capital account .. ........ $ 42,256
[ ] caap [] section 704(b) book

Tax basis
Other (explain)

*See attached statement for additional information.

nwld-— ;WO
<FZO0 mwc

For Paperwork Reduction Act Notice, see Instructions for Form 1065.
JVA 08 1065K112 TWF 27088

Schedule K-1 (Form 1065) 2008
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'

ROBERT STEWART
Schedule K-1 (Form 1065) 2008

Pine Harbour Water Utiliti

26-383%121

Page 2

c

This list identifles the codes used on Schedule K-1 for all partners and provides summarized reporting information for partners who file
Form 1040. For detailed reporting and filing information, see the separate Partner’s Instructions for Schedule K-1 and the instructions
for your income tax return.

-

4,
5.
6a.
6b.

8.
9a.
9b.

9c.
10.
11.

12,
13.

14. Self-employment earnings (losg)—~;
Note. If you haﬁe a :
see the

15.

JVA

Ordinary business Income (10SS). Determine whether the income (loss) is
passive or nonpassive and enter on your return as follows.

Passive loss
Passive income
Nonpassive loss
Nonpassive income

Report on

See the Partner's Instructions

Schedule E, line 28, column (g)
Schedule E, line 28, column (h)
Schedule E, line 28, column (j)

Net rental real estate income (loss) See the Partner's Instructions

Other net rental income (loss)
Netincome

Net loss

Guaranteed-payments
Interest infome ] § "‘g”é F R |
Ordinary dfderds %= 145 %
Quallﬂed dividends

Royalties

Net short-term capital gain (loss)
Net long-term capital gain (loss)
Collectibles (28%) gain (loss)

Unrecaptured section 1250 gain
Net section 1231 gain (loss)
Other income (loss)

Code

Other portfalio income (loss)
Involuntary conversions

Sec. 1256 contracts & straddies
Mining exploration costs recapture
Cancellation of debt

Otherincome (loss)

Sectlon 179 deduction

Other deductions

Cash contributions (50%})

Cash contributions (30%}

Noncash contributions {50%)
Noncash contributions {30%)
Capital gain property to a 50%
organization (30%)

Capital gain property {20%)
Contributions (100%)

Investment interest expense
Deductions—--royaltyincome
Section 58(e){2) expenditures
Deductions--portfolio (2% floor)
Deductions--portfolio (other)
Amounts paid for medicalinsurance

mMMOoOO®W>»

Educational assistance benefits
Dependent care benefits
Preproductive period expenses

Commercial revitalization deduction
from rental real estate activities

Pensions and IRAs
Reforestation expense deduction

Domestic production activities
information

Qualified production activities income
Employer's Form W-2 wages
Other deductions

S<C 40D OITVOZ ZEr X-—INM mMoOoOwW>

‘sedlig

artner's.InstiLiation

A Net earnings (loss) from
self-employment

B  Gross farming or fishingincome

C Grossnon-farmincome

Credits

A Low-income housing credit

(section 42(j}(5)) from pre~2008

buildings

Low-income housing credit (other)

from pre-2008 buildings

Low-income housing credit (section

42(j)s)} from post—-2007 buildings

Low-income housing credit (other)

from post-2007 buildings

Qualified rehabilitation expenditures

(rental real estate)

Otherrentalreal estate credits

Other rental credits

Undistributed capital gains credit

Alcohoiand cellutosic biofuel fuels

credit

08 1065K112

—IOHM M OO W

TWF 270883

2
Farr” Farr&-i‘ﬁtto} line9a -

é”edlﬂ:tton

Schedule E, line 28, column {(g)
See the Partner’s Instructions

&4 Schedule E, line 28, cclwmﬂ(j)

Fw}rﬁvfgaﬁ ﬁne 8a, 'fé f
Form 1041) line 9b

Schedule E, line 4

Schedule D, line 5, column {f)
Schedule D, line 12, column (f}

16.

,\

28% Rate Gain Worksheet, line 4

(Schedule D instructions)
See the Partner's Instructions
See the Partner’s Instructions

See the Partner’s Instructions

See the Partner's instructions

Form 6781, line 1

See Pub. 535

Form 1040, line 21 or Form 982
See the Partner's Instructions

See the Partner's instructions

See the Partner's
Instructions

Form 4952, line 1

Schedule E, line 18

See the Partner's Instructions
Schedule A, line 23

Schedule A, line 28

Schedule A, line 1 or Form 1040,

line 29

See the Partner's Instructions
Form 2441, line 14

See the Partner's Instructions

See Form 8582 Instructions
See the Partner's Instructions
See the Partner’s instructions

See Form 8903 instructions
Form 8903, line 7
Form 8903, line 15

See the Partner’s Instructions

Schedule SE, SectionAor B
See the Partner’s Instructions
See the Partner's Instructions

See the Partner's Instructions

See the Partner’s instructions

Form 8588, line 11

Form 8588, line 11

Form 1040, line 68; check boxa

Form 6478, line 9

Copyright Forms {Software Only) -

411 = eﬂ dekiog
fore mmpbmg%gﬁfetgﬁf“g\é@j :

17.

18.

19.

20.

FSEE the Partner's instructions

2008 TW

{}
j

FE oMM OOwW>

Report on
Form 5884, {ine 3
See the Partner's Instructions

Form 8844, fine 3
See the Partner's lnstru.ctions
Form 8846, line 5

Form 1040, line 62
See the Partner’s Instructions

Form 1116, Part!

FForm 1118, Part |

Form 11186, Part!

Code
J  Work opportunity credit
K Disabled access credit
L Empowerment zone and renewal
community employment credit
M Credit for increasing research
activities
N Credit for employer social security
and Medicare taxes
O Backup withholding
P Othercredits
Foreign transactions
A Name of country or U.S.
possession
B me from all sources
t ;ass’ﬁlzg?sourced at partner
;b' l&vel 4‘-
Foreign gross income sourced at partnership level
D Passive category
E General category
F Other
Deductions allocated and apportioned at partner level
G Interest expense
H Other

Form 1116, Part !

Deductions allocated and apportioned at partnership level
to foreign source income

1
J
K

Passive category
General category
Other

Other information

DUVvO Z2Z2r

Alternative minimum tax (AMT) items

MmmoOw>»

Total foreign taxes paid

Total foreign taxes accrued
Reduction in taxes available for
credit

Foreign trading gross receipts
Extraterritorial income exclusion
Other foreign transactions

Post-1986 depreciation adjustment
Adjusted gain or loss

Depletion {other than oil & gas)

Oil, gas, & geothermal —- gross income
Oil, gas, & geothermal -- deductions
Other AMT items

FForm 1116, Part!

Form 1116, Part i
Form 1116, Part Il

Form 1116, line 12

Form 8873

Form 8873

See the Partner's instructions

See the Partner’s
Instructions and
the instructions for
Form 6251

Tax-exempt Income and nondeductible expenses

A Tax-exemptinterestincome

B Other tax-exempt income

C Nondeductible expenses
Distributions

A Cash and marketable securities

B Otherproperty

C Distribution subject to Section 737

Other Information

XE<C-H®w IDVOZZ N X ¢

investmentincome

Investment expenses

Fuel tax credit information
Qualified rehabilitation expenditures
{other than rental real estate)

Basis of energy property

Recapture of low-income housing
credit {section 42(j)(5))

Recapture of low-income housing
s.i-ed»l;t(otyer)

Fie.qp&ur!' wvestment credit

Rurk b ether credits
Look-back interest -- completed
long-term contracts

Look-back interest —- income forecast
method

Dispositions of property with
section 179 deductions

Recapture of section 178 deduction
Interest expense for corporate
partners

Section 453(1)3} information
Section 453A(c)information

Section 1260(b)information

Interestaliocable to production
expenditures

CCF nongualified withdrawals

Depletion information -- oil and gas
Amortization of reforestation costs
Unrelated business taxable income
Precontribution gain (loss)
Otherinformation

Form 10490, line &b
See the Partner’s instructions
See the Partner's Instructions

F See the Partner's Instructions

Form 43852, tine 4a
Form 4952, tine 5
Form 4136

See the Partner’s Instructions
See the Partner’s Instructions

Form 8611, line 8

Form 8611, line 8
See Form 4255
See the Partner's Instructions

See Form 8637

See Form 8866

< See the Partner's

Instructions



# 2

c
k51104
1545-0099

OMBN

2008

For calendar year 2008, or tax

Schedule K-1

(Form 1065)

Department of the Treasury
Internal Revenue Service

, 2008
, 20

year beginning
ending

Ordinary business inc. (loss) 15 Credits

-3,186

Partner’'s Share of Income, Deductions,

Net rental real estate inc. (loss)

» See page 2 and separate instructions.

Credits, etc.

Other net rental income (loss) | 16 Foreign transactions

A Partnership’s employer identification number

26-3839121

Guaranteed payments

z';g

mtyfstatg.,ﬂa

A
i

SEEREOS

B Partnershlpé name; addra% nleP}code
kS g.»i';srr 2355 ’*-e.....-" 3%’

L
sl
Sogard

glnﬁtegest"i’hcc»

g2 aw‘
HRFL g;u

Pine Harbour Water Utilities LLC
P O BOX 447

6a Ordinary dividends

Fruitland Park FL 34731
C IRS Center where partnership filed return

6b Qualified dividends

OGDEN

Royalties

D |:| Check if this is a publicly traded partnership (PTP)

Net short-term cap. gain (loss)

Net long-term cap. gain (loss) | 17 Alternative min tax (AMT) items

A 1,150

E . F’artner’s identifying nu“r-r-1ber
334-50-8852

9b Collectibles (28%) gain (loss)

]

Other (explain)

F Partner’s name, address, city, state, and ZIP code 9¢c Unrecaptured sec. 1250 gain
MADELINE LIPSKY 10 Net section 1231 gain (loss) 18 Tax-exempt income and
P O BOX 447 nondeductible expenses
Fruitland Park FL 34731 11 Other income (loss)
G D General partner or LLC Limited partner or other LLC
member-manager member
H @ Domestic partner D Foreign partner
19 Distributions
I What type of entity is this partner? INDIVIDUAL PASSIV| 12 Section 179 deduction
J  Partner's share of profit, loss, and capital (see instructions):
Beginning Ending 13  Other deductions
Profit 33.3330 % 33.3333 % 20 Other information
Loss 33.3333 % 33.3333 %
Capital 33.3333 % 33.3333 %
K Partner's share of liabilities at year end:
Nonrecourse . ................. Self-employment earnings {loss)
Qualified ngrétdufse.§ k
g f1 ?““
Recourse H..r 5 3%
L Partner's capital account analysis: *See attached statement for additional information.
Beginning capital account. . ...... $
Capital contributed during the year  $ 45,442 £ U
Current year increase (decrease). .. $ -3,186 oS
Withdrawals & distributions.. .. . .. $( ) |R E
Ending capital account . ......... $ 42,256 | O
S 1
Tax basis [Jeaap [ ] section 704(b) book Y

For Paperwork Reduction Act Notice, see Instructions for Form 1065.

JVA 08 1065K112 TWF 27088

Schedule K-1 (Form 1065) 2008
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MADELINE LIPSKY
Schedule K-1 (Form 1065) 2008

Pine Harbour Water Utiliti

26-3839121

Page 2

This list identifies the codes used on Schedule K~1 for all partners and provides summarized reporting information for partners who file
Form 1040. For detailed reporting and filing information, see the separate Partner’s Instructions for Schedule K-1 and the instructions

for your income tax return.

1. Ordinary business income (loss).

Determine whether the income (loss)is

passive or nonpassive and enter on your return as follaws.

Passive loss
Passive income
Nonpassive loss
Nonpassive income

Report on

See the Partner’s Instructions

Schedule E, line 28, column (g)
Schedule E, line 28, column {h)
Schedule E, line 28, column (j}

2. Net rental real estate Income (loss) See the Partner's Instructions
3. Other net rental Income (loss)
Netincome Schedule E, line 28, column (g)
Netlass See the Partner's Instructions
4. Guaranteed-payments fﬂ'—a Sch edule E, line 28, cotyma,(j)
5. Interestinfome; 3 £%7 ﬁne 8a, g 24y
6a. Ordinary dlviderds o & B hrnt acine 92 i WS
6b. Qualified dividends Fard-1048, line 9b
7. Royalties Schedule E, line 4
8. Net short-term capital gain (loss) Schedule D, line 5, column f)
9a. Net long-term capital gain (loss)  schedule D, line 12, column (f)
gb. Collectibles (28%) gain (loss) 28% Rate Gain Worksheet, line 4
(Schedute D instructions)
gc. Unrecaptured section 1250 gain See the Partner's Instructions
10. Net section 1231 gain (loss) See the Partner's Instructions
11. Other income (loss)
Code
A Other portfolio income (loss) See the Partner's Instructions
B tnvoluntary conversions See the Partner's Instructions
C Sec. 1256 contracts & straddles Form 6781, line 1
D Mining exploration costs recapture See Pub. 535
E Cancellation of debt Form 1040, line 21 or Form 982
F  Otherincome (loss) See the Partner's Instructions
12. Section 179 deduction See the Partner's Instructions
13. Other deductions

Cash contributions (50%)

Cash contributions (30%)
Noncash contributions (50%)
Noncash contributions (30%)
Capital gain property to a 50%
organization {30%)

Capital gain property (20%)
Contributions (100%)
Investmentinterest expense
Deductions--royalty income *
Section 59(e){2) expenditures
Deductions--portfolio (2% floor)
Deductions--portfolio (other)
Amounts paid for medicalinsurance

Educational assistance benefits
Dependent care benefits
Preproductive period expenses

Commercial revitalization deduction
from rental real estate activities

Pensions and [RAs
Reforestation expense deduction

Domestic production activities
information

Qualified production activities income
Employer's Form W~2 wages
W Other deductions

<C -0 QUOZ Ir-X—IOM MOOT>

14. Self-employment earnings (losg)~=
8 deduttionsst
fare Gompleting. Schedu

Note. gou hage a sedmn*
see the Partner's.Instiuétionss

Net earnings (loss) from
self~employment

B Gross farming or fishing income

C Gross non-farmincome
15. Credits

A Low-income housing credit
(section 42(j}5)) from pre-2008
buildings
Low-income housing credit (other)
from pre-2008 buildings
Low-income housing credit (section
42{j)(5)) from post-2007 buildings
Low-income housing credit (other)
from post-2007 buildings
Qualified rehabilitation expenditures
{rental real estate}
Other rental real estate credits
Other rental credits
Undistributed capital gains credit
Alcoho! and cellulosic biofue! fuels
credit

08 1065K112

—ImHMmM m O 0O W

JVA TWF 27088

See the Partner's
Instructions

Form 4952, line 1

Schedule E, line 18

See the Partner's Instructions
Schedule A, line 23

Schedule A, line 28

Schedule A, line 1 or Form 1040,
line 29

See the Partner’s Instructions
Form 2441, fine 14
See the Partner's Instructions

See Form 8582 Instructions
See the Partner's Instructions
See the Partner's Instructions

See Form 8903 instructions
Form 8903, line 7
Form 8903, line 15

See the Partner’s Instructions

o

E o

Schedule SE, SectionAor B
See the Partner's Instructions
See the Partner’s Instructions

See the Partner's Instructions
See the Partner’s Instructions
Form 8588, line 11

Form 8588, line 11

D See the Partner’s Instructions

Form 1040, line 68; check boxa

Form 6478, line 9

Copyright Forms (Software Only) - 2008 TW

16.

17.

18.

19.

20.

Code
J  Work opportunity credit
Disabled access credit
Empowerment zone and renewal
community employment credit
Credit for increasing research
activities
Credit for employer social security
and Medicare taxes
Backup withholding
Other credits
orelgn transactions
Name of country or U.S.
possession
B grossimgpme from all sources
5t (‘;’roés’&cﬁ:gsesourced at partner
G el A A %

K
L
M
N
0
P
F
A

Report on
Form 5884, line 3

See the Partner's instructions

Form 8844, line 3
See the Partner's Instructions
Form 88486, line 5

Form 1040, line 62
See the Partner's Instructions

Form 1118, Part!

Foreign gross income sourced at partnership level

D Passive category
E General category
F other

Form 1118, Partt

Deductions allocated and apportioned at partner level

G Interest expense
H other

Form 11186, Part |
Form 11186, Part|

Deductions allocated and apportioned at partnership level

to foreign source income

| Passive category

J  General category

K oOther

Otherinformation

Total foreign taxes paid

Total foreign taxes accrued
Reduction in taxes available for
credit

Fareign trading gross receipts
Extraterritorial income exclusion
Other foreign transactions

O01UVWO ZZr

Alternative minimum tax (AMT) items

A Post-1986 depreciation adjustment

B Adjusted gain or loss

C Depletion (other than il & gas)

D oil, gas, & geothermal -- grossincome
E Qil, gas, & geothermal —— deductions
F Other AMTitems

Form 11186, Part!

Form 11186, Part ||
Form 1118, Part |l

Form 1118, line 12

Form 8873

Form 8873

See the Partner’s tnstructions

See the Partner's
Instructions and
the Instructions for
Form 6251

Tax-exempt Income and nondeductible expenses

A Tax-exemptinterestincome

B Othertax-exemptincome

C Nondeductible expenses
Distributions

A Cash and marketable securities
B Other property

C Distribution subject to Section 737
Other information
Investmentincome

Investment expenses

Fuel tax creditinformation
Qualified rehabilitation expenditures
{other than rental real estate)

Basis of energy property
Recapture of low-income housing
credit (section 42(j)(5))

Recapture of low~income housing
sgadit fotfer)

F@a;:{pg.l % glinvestment credit

] .t other credits
Look-back interest —-- completed
long-term contracts

Look-back interest ~- income forecast
method

Dispositions of property with
section 179 deductians

Recapture of section 179 deduction
Interest expense for corporate
partners

Section 453(1)(3) information
Section 453A(c)information

Section 1260(b)information

Interest allocable to production
expenditures

CCF nonqualified withdrawals

Depletion information -- oitand gas
Amortization of reforestation costs
Unrelated business taxable income
Precontribution gain (lass)
Otherinformation

XE<CHW IOVO Z2Z F XN P o TMm ODO®W»P

Form 1040, line 8b
See the Partner’s Instructions
See the Partner's instructions

P See the Partner's Instructions

Form 4852, line 4a
Form 4852, line §
Form 4136

See the Partner's Instructions
See the Partner’s Instructions

Form 8611, line 8

Form 8611, line 8
See Form 4255
See the Partner's Instructions

See Form 8697

See Form 8866

See the Partner's
Instructions



# 3

651108

| Amended K-1 OMB No. 1545-0099

2008

For calendar year 2008, or tax

Schedule K~1
(Form 1065)

Cc

year beginning , 2008
ending , 20

Department of the Treasury
Internal Revenue Service

1 Ordinary business inc. (loss) 15 Credns

-3,186

I 2 N tate inc. (I
Partner’s Share of Income, Deductions, ot rental real estate inc. (loss)
. H . > . . .

Cl‘edltS, etc See page 2and separate instructions 3 Other net rental income (loss) | 16 Foreign transactions

A Pannershlp s employer.ldentlf cation number 4 Guaranteed payments
26-3839121

B Pannershlpé’“‘éme‘ addrsssg\utyfé??te@nﬁlZlP.code T *“@E §Lkgetest ﬁ?o?g

¥ wa é«. --3'é 3 £ -3 ’h—/

Pine Harbour Water Utlllgtles LLC
P O BOX 447

6a Ordinary dividends

Fruitland Park FL 34731

C IRS Center where partnership filed return

6b Qualified dividends

OGDEN

Royalties

D D Check if this is a publicly traded partnership (PTP)

Net short-term cap. gain (loss)

Net long-term cap. gain (loss) | 17 Alternative min tax (AMT) items

1,151

E Partner's identifying number

056-44-2710

9b Collectibles (28%) gain (loss)

F  Partner's name, address, city, state, and ZIP code

9¢  Unrecaptured sec. 1250 gain

SANDRA WESSON
P O BOX 447

10 Net section 1231 gain (loss) 18 Tax-exempt income and

nondeductible expenses

Fruitland Park FL 34731

G D General partner or LLC B‘ Limited partner or other LLC
member-manager member

@ Domestic partner |:| Foreign partner

11 Other income (loss)

19 Distributions

What type of entity is this partner? INDIVIDUAI, PASSIV
Partner's share of profit, loss, and capital (see instructions):

12 Section 179 deduction

Beginning Ending
33.3333 33.3333
33.3333 33.3333
33.3333 33.3333

%
Yo
%

%
%
%

Profit
Loss
Capital

Partner's share of liabilities at year end:

13 Other deductions

20 Other information

Nonrecourse
Qualified nanecq)urse.tmanc;ng
Recourse i

$
Ky |

Yowwad o

Self-empioyment earnings (loss)

14
G

Partner's capital account analysis:

*See attached statement for additional information.

Beginning capital account
Capital contributed during the year

Current year increase (decrease). . .
Withdrawals & distributions
Ending capital account

i

45,442
-3,186

)
42,256

Tax basis
Other (explain)

[ ] section 704(b) book

”wI— /O™
<rzZo mowuc

For Paperwork Reduction Act Notice, see Instructions for Form 1065.

08 1065K112 TWF 27088 Copyright Forms (Software Only) - 2008
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Schedule K-1 (Form 1065) 2008
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SANDRA WESSON

Schedule

K-1 (Form 1065) 2008

Pine Harbour Water Utiliti

26-3839121

Page 2

This list identifies the codes used on Schedule K-1 for all partners and provides summarized reporting information for partners who file
Form 1040. For detailed reporting and filing information, see the separate Partner’s Instructions for Schedule K-1 and the instructions

for your |

ncome tax return.

1. Ordinary business income (loss). Determine whether the income (loss) is
passive or nonpassive and enter on your return as follows.

Passive loss
Passiveincome
Nonpassive loss
Nonpassive income

2. Netrental real estate Income (loss)
3. Other net rental income (loss)

Netincome
Netloss

4. Guaranteedpayments
5. Interest Ing.ome; ‘g‘
6a. Ordinary dividerids &

3,

gt

6b. Qualiified dividends
7. Royalties
8. Net short-term capital gain (loss)

9a.

ol

Net long-term capital gain (loss)
gb. Collectibles (28%) gain (loss)

9c. Unrecaptured section 1250 gain
10. Net section 1231 gain (loss)
11. Other Income (loss)
Code
A Other portfolio income (loss)
B Involuntary conversions
C  Ssec. 1256 contracts & straddles
D Mining exploration costs recapture
E Cancellation of debt
F Otherincome (loss)

12. Section 179 deduction
13. Other deductions

<C HvwXD QUVOZ 2T X-—IOT MUOT>

w

14, Self-employment earnings {losgy—
8 Geduttio ot
fore eompieiﬁug.%cﬁedu[e SE4..4

Note. If
see the

A

B

Cc
15. Cre

A

—IdTm m OO W

JVA

08 1065K112

Cash contributions (50%}
Cash contributions (30%)
Noncash contributions (50%)
Noncash contributions (30%)
Capital gain property to a 50%
organization (30%}

Capital gain property {20%)
Contributions (100%)
Investmentinterestexpense
Deductions--royalty income
Section 59(e)(2) expenditures

Deductions—-portfolio (2% floor)

Deductions--portfolio (other)

Report on

See the Partner's Instructions

Schedule E, line 28, column {g)
Schedule E, line 28, column (h)
Schedule E, line 28, column (j}

See the Partner's Instructions

Schedule E, line 28, column (g)
See the Partner's Instructions
Schedule E, line 28, ccﬂumq‘(J)
:F‘\?n)':%‘tb ﬁne 8a,
407 line 9a
Forf 1040 line 8b
ScheduleE, line 4
Schedule D, line 5, column {f)
Schedule D, line 12, calumn (f)

Code
J  Work opportunity credit
K Disabled access credit
L. Empowermentzone and renewal
community employment credit
M  Credit for increasing research
activities
N Credit for employer social security
and Medicare taxes
O Backup withholding
P Othercredits
16. Forelgn transactions
A Nameof country or U.S.
possession
S 3 B ross mapme from all sources
4 {"’gt ‘roﬁs? : g‘i?sourced at partner

28% Rate Gain Worksheet, line 4

{Schedule D instructions)
See the Partner's instructions
See the Partner's Instructions

See the Partner's Instructions

See the Partner's Instructions

Form 8781, line 1

See Pub. 535

Form 1040, line 21 or Form 882
See the Partner's Instructions

See the Partner's Instructions

See the Partner’s
tnstructions

Amounts paid for medical insurance

Educational assistance benefits
Dependent care benefits
Preproductive period expenses

Commercial revitalization deduction

from rental reat estate activities
Pensions and IRAs

Reforestation expense deduction

Domestic production activities
infarmation

Qualified production activities income

Employer's Form W-2 wages
Other deductions

pod

gou haVe a seetlaﬁ
artner’s. InstilLéfensibe

Net earnings (loss) from
self-employment

Gross farming or fishing income
Gross non-farm income

dits

Low~income housing credit

(section 42(j)5)) from pre-2008
buildings

Low=-income housing credit(other)

from pre-2008 buildings

Low-income housing credit (section

42(jX(5)) from post-2007 buildings

Low-income housing credit{other)

from post-2007 buildings

Qualified rehabilitation expenditures

(rental real estate)
Other rental real estate credits
Other rental credits

Undistributed capital gains credit

Alcohol and cellulosic biofuet fuels

credit

TWF 27088

Form 4952, line 1

Schedule E, line 18

See the Partner's Instructions
Schedule A, line 23

Schedule A, line 28

Schedule A, line 1 or Form 1040,
line 29

See the Partner's Instructions
Form 2441, line 14
See the Partner’s Instructions

See Form 8582 Instructions
See the Partner's Instructions
See the Partner's Instructions

See Form 8903 instructions
Form 8303, line 7
Form 8903, line 15

See the Partner's instructions

Haftnermlevd d

Schedule SE, SectionAor B
See the Partner's instructions
See the Partner's Instructions

See the Partner’s instructions

See the Partner’s Instructions

Form 8588, tine 11

Form 8588, line 11

Form 1040, line 88; check boxa

Form 6478, line 9

Copyright Forms (Software Only) -

17.

18.

19.

20.

> See the Partner's Instructions

2008 TW

XE<CHMW VOVO Z2 © X o=

Report on
Form 5884, line 3
See the Partner's Instructions

Form 8844, line 3
See the Partner's instructions
Form 8848, line 5

Form 1040, line 62
See the Partner's Instructions

Form 1116, Part |

Foreign gross income sourced at partnership level

D
E
F

Passive category
General category
Other

Form 1116, Part |

Deductions allocated and apportioned at partner level

G
H

Interest expense
Other

Form 1116, Part |
Form 11186, Part |

Deductions allocated and apportioned at partnership level
to foreign source income

1
J
K

Passive category
General category
Other

Otherinformation

Qvo Z=2r

Alternative minimum tax (AMT) items
Post-1986 depreciation adjustment

A
B
C
D
E
F

Total foreign taxes paid

Total foreign taxes accrued
Reduction in taxes available for
credit

Foreign trading gross receipts

Extraterritorialincome exclusion

Other foreign transactions

Adjusted gain or loss
Depletion (other than oil & gas)

Oil, gas, & geothermal -- gross income
0il, gas, & geothermal -~ deductions

Other AMT items

Form 1116, Parti

Form 11186, Part Il
Form 1116, Part |l

Form 1118, line 12

Form 8873

Form 8873

See the Partner's Instructions

See the Partner’s
Instructions and
the instructions for
Form 6251

Tax-exempt Income and nondeductible expenses

A Tax-exemptinterestincome
B  Othertax-exemptincome
C Nondeductible expenses
Distributions

A Cashand marketable securities

C Distribution subject to Section 737

Otherproperty

Other Information

O TmMm OOwW>

Investment income
Investment expenses
Fuel tax credit information

Qualified rehabilitation expenditures

(other than rental real estate)
Basis of energy property

Recapture of low-income housing

credit (section 42(j}5))

Recapture of low~income housing

egadit {other)
F{e.;@pm Tinvestment credit
Becap & 8fother credits

Look-back interest -~ completed

long-term contracts

Look-back interest -~ income forecast

method
Dispositions of property with
section 179 deductions

Recapture of section 179 deduction

Interest expense for corporate
partners
Section 453(1)(3) information

Section 453A(c)information
Section 1260(b) information

Interest allocable to production
expenditures

CCF nonqualified withdrawals

Depletion information -- oit and gas
Amortization of reforestation costs
Unrelated business taxable income

Precontribution gain {loss)
Otherinformation

Form 1040, line 8b
See the Partner’s Instructions
See the Partner's Instructions

} See the Partner's Instructions

Form 43852, line 4a
Form 4852, line 5
Form 4138

See the Partner's Instructions
See the Partner's Instructions

Form 8611, line 8

Form 8611, line 8
See Form 4255
See the Partner's Instructions

See Form 8697

See Form 88686

See the Partner's
Iinstructions



JVA

Pine Harbour Water Utilities LLC

7-YEAR ASSETS PLACED IN SERVICE DURING 2008
USING GENERAL DEPRECIATION SYSTEM

26-3839121
19¢ (b) (c) )] (e) N @)

Asset Description Date in Service Basis Period {Convention] Method Depreciation
Hydrants 01-01-2008 4,547 |7 HY 200 DB 650
Meters 01-01-2008 5,270 |7 HY 200 DB 753
Pumping Equip 01-01-2008 16 314 |7 HY 200 DB 2,331
Services #71% &0 = 2008]w § 2¢79 751 HY R00 DB 813
Standpipés. ilent QALY - 2004 ff?ls S 18y Boo os 2,259
Supply Mains 01-G1-2008 6,188 [7 HY 200 DB 884
Transmission Lines 01-01-2008 22,468 [7 HY 200 DB 3,211
Water Treat Equip 01-01-2008 350 (7 HY 200 DB 50
Wells & Springs 01-01-2008 19,763 [7 HY 200 DB 2,824

Total 13,775

Copyright Forms {Software Only) ~ 2008 TW

Coe190
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2008 PARTNERSHIP AMENDED RETURN ATTACHMENT

Pine Harbour Water Utilities LLC
26-3839121

REASON FOR AMENDING RETURN

Orginal filing was on Form 11208, which turned out to be the wrong form.

This business was set up as a partnershep.

This Form 1065 amends the Form 1120S that was origanaly filed.

JVA

Copyright Forms (Software Only) - 2008 TW

L12220

08_PTAMEND1



2008 DETAIL STATEMENTS
Pine Harbour Water Utilities L

26-3839121 Page 1
STATEMENT #1 - Taxes (1065 PG 1 LINE 14)
Taxes:
Other TaX. i ' vt i te et eeeeetneneeeaennn 2,025
PO AL TaAXE S e vt ittt st e ot as s te e e tn e e aeeaneenens 2,025
TOTAL CARRIED TO 1065 PG 1 LINE 14.. .. ...t eee e 2,025
n Da.Nat. B
STATEMENT éﬂ i@thefiﬁ%d% tio ﬁS*%106_?é% ﬁLIME¢20)
Other Deductions:
AdVertising. ...ttt i 68
AMOYtizZation. c v i vt i it i e e e e e 33
Bank Charges........ ... 344
Dues & Subscriptions................. 312
Legal & Professional Fees............ 825
Outside ServicCes. ..... .o inennan 8,875
Supplies. ... ittt e e 1,531
Utilities. .. im it it et it e e e 1,069
Yard Maintenance. . ... vt ee s 2,210
Bducation. . ....oi ittt it 50
TOTAL Other DeductionsS........ui i itennnnnnn. 15,317
TOTAL CARRIED TO 1065 PG 1 LINE 20. ... ittt ittt nnnnanns 15,317
JVA Copyright Forms (Software Only) - 2008 TW C0703D 08_LSSTMT



2008 SCHEDULE M-1 EXPLANATION ATTACHMENT

Pine Harbour Water Utilities LLC
26-3839121

Computation of Net Income (Loss) Per Books *
Form 1065, Schedule M-1, Line 1

Income (loss) (Schedule M-1, line 9) carries from Analysis of Net Income (loss), line1 . ................... -9,558

Increases:
Deductions on return not charged against book income (Schedule M-1,1line7) ... ..................

Income rece:rd'éd' .0 gb%okzmt |med%o etﬁ:tp (SCheaﬁfiFQA{L hn&@;s {:
.? .

*-a.w' # :ﬁ“""#P %\‘.-..J §u- - i
Decreases:

A
Expenses recorded on books not included on return (Schedute M-1,fined) ... .....................
Guaranteed Payments (Schedule M=1,lin@3) . ... .. .. ... i it i e
Income subject to tax not recorded on books (Schedule M-1,1line2) .. ................. ... ... . ...

Computed net income (loss) per books (Schedule M=1,line 1) .. ... . ... v, -9,558

JVA Copyright Forms (Software Only) - 2008 TW LG9150 08_PTM1




i 2008 Federal Depreciation Sche“iule
Pine Harbour Water Utiiies LLC .~ iR -

- 06-18:2009

26-3839121. .
_ Land/ Spec . .
Description Date Method Year Cost Other §179 Allow Basis Prior Current
Form 1065
Structures 01-01-08 S/LMM 39 25,000 0 0 0 25,000 0 615
Land rights 01-01-08 Land 0 5,000 5,000 0 0 0 0 0
Pumping Equip 01-01-08 200DBHY 7 16,314 0 0 0 16,314 0 2,331
Standpipes 01-01-08 200DBHY 7 15,811 0 0 0 15,811 0 2,259
Hydrants 01-01-08 200DBHY 7 4,547 0 0 0 4,547 0 650
Wells & Springs 01-01-08 200DBHY 7 19,763 0 0 0 19,763 0 2,824
Supply Mains 01-01-08 200DBHY 7 6,188 0 0 0 6,188 0 884
Services 01-01-08 200DBHY 7 5,692 0 0 0 5,692 0 813
Structures 01-01-08 S/AMM 39 5,794 0 0 0] 5,794 0 143
Transmission Lines  01-01-08 200DBHY 7 22,468 0 0 0 22,468 0 3,211
Organization Costs  01-01-08 AMORT 15 500 0 0 o 500 0 33
Water Treat Equip 01-01-08 200DBHY 7 350 0 0] 0 350 0 50
Meters 01-01-08 200DBHY 7 5,270 0 0 0 5,270 0 753
13 Assets Totals: 132,697 5,000 0 0 127,697 0 14,566
13 Assets Grand Totals: 132,697 5,000 0 0 127,697 0 14,566
Balance Sheet Reconciliation
Grand Totals: 132,697 5,000 0 0 127,697 0 14,566
Less Future Purchases: 0 0 0 0 0 0 0
Less Current Year Disposals: (o] 0 0 0] 0 0 0
End of Year Totals: 132,697 5,000 0 0 127,697 0 14,566
Buildings and Other Depreciable Assets: 127,197 Prior Depreciation: 0
Current Depreciation: 14,533
179: 0
Special Depreciation Allowance: 0
Ending Accumulated Depreciation (Per Balance Sheet): 14,533
Land: 5,000
Intangible Assets (Amortizable Only): 500 Prior Amortization: 0
Current Amortization: 33
179: 0
Special Depreciation Allowance: 0
Ending Accumulated Amortization (Per Balance Sheet): 33

* Asset disposed this year

~C Carryover basis in like-kind exchange transaction
~B Excess basis in like-kind exchange transaction




Pine Harbour Water Utilities LLC
PO BOX 447
Fruitland Park FL 34731

June 18, 2009

MADELINE LIPSKY
P O BOX 447
Fruitland Park FL 34731

Dear MADELINE LIPSKY,

Enclosed is your 2008 federal Schedule K-1, Partner's Share of Income, Credits, Deductions
from Pine Harbour Water Utilities LLC. Included on Schedule K-1 is your distributive share of
income, deductions, credits, and other tax items that should be reported on your return. This
information was included in the 2008 federal return, Form 1065, that was filed with the
Internal Revenue Service.

The Federal Partner's Instructions for Schedule K-1 (Form 1065) have also been enclosed to
assist you in completing your income tax return. '

Your business is appreciated. Please call if you have any questions.

Sincerely,




# 2

L51108

@ Amended K-1

|—| Final K-1

OMB No. 1545-0099

2008

For calendar year 2008, or tax

Schedule K-1
(Form 1065)

, 2008
, 20

year beginning
ending

Department of the Treasury
Internal Revenue Service

Ordinary business inc. (loss) 15 Credits

-3,186

Partner’s Share of Income, Deductions, 2 Netrental real estate inc. (loss)
Credlts, etc. > Seepage 2and separate instructions. 3 Other net rental income (loss) | 16 Foreign transactions
format
A Partnership’s employer identification number 4  Guaranteed payments
26-3839121
B Partnership’s name, address, city, state, and ZIP code §  Interestincome
Pine Harbour Water Utilities LLC 6a Ordinary dividends
P O BOX 447
Fruitland Park FL 34731 6b Qualified dividends
C IRS Center where partnership filed return
7  Royalties
OGDEN
8  Net short-term cap. gain (loss)
D |_—_| Check if this is a publicly traded partnership (PTF)
Net long-term cap. gain (loss) | 17 Alternative min tax (AMT) items
A 1,150
E Partner’s identifying number 9b Collectibles (28%) gain (loss)
334-50-8852
F Partner's name, address, city, state, and ZIP code 9¢ Unrecaptured sec. 1250 gain
MADELINE LIPSKY 10  Net section 1231 gain (loss) 18 Tax-exempt income and
P O BOX 447 nondeductible expenses
Fruitland Park FL 34731 11 Other income (loss)
G U General partner or LLC @ Limited partner or other LLC
member-manager member
H @ Domestic partner D Foreign partner
19 Distributions
I What type of entity is this partner? INDIVIDUAL PASSIV] 12 Section 179 deduction
J Partner's share of profit, loss, and capital (see instructions):
Beginning Ending 13 Other deductions
Profit 33.3330 % 33.3333 % 20 Other information
Loss 33.3333 « 33.3333 %
Capital 33.3333 % 33.3333 «
K Partner's share of liabilities at year end:
Nonrecourse ... ............... $ 14  Self-employment earnings (loss)
Qualified nonrecourse financing ... $ A -3,186
Recourse .................... $
L Partner's capital account analysis: *See attached statement for additional information.
Beginning capital account........ $
Capital contributed during the year  $ 45,442 EU
Current year increase (decrease). .. $ -3,186 oS
Withdrawals & distributions.. . . . ... $( ) [R E
Ending capital account .. ........ $ 42,256 1 0O
s 1
Tax basis []aaap  [] section 704(b) book Y
H Other (explain)

For Paperwork Reduction Act Notice, see Instructions for Form 1065.

JVA 08 1065K112 TWF 27088 Copyright Forms (Software Only) - 2008 T'

Schedule K-1 (Form 1065) 2008
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MADELINE LIPSKY
Schedule K~1 (Form 1065) 2008

Pine Harbour Water Utiliti

26-3839121

Page 2

1.

4,
5.
6a.
6b.
7.
8.
9a.
9b.

9c.
. 10.
11.

12.
13.

14.

15.

JVA

Ordinary business Income (loss). Determine whether the income (loss) is

passive or nonpassive and enter on your re

Passive loss
Passive income
Nonpassive loss
Nonpassive income

turn as follows.
Report on
See the Partner's Instructions
Schedule E, line 28, column (g)
Schedule E, line 28, column (h}
Schedule E, line 28, calumn (j)

Net rental real estate Income (10ss) See the Partner's Instructions

Other net rental income (loss)
Netincome

Net loss

Guaranteed payments

Interest Income

Ordinary dividends

Qualified dividends

Royalties

Net short-term capital gain (loss)
Net long-term caplital gain (loss)
Collectibles (28%) gain (loss)

Unrecaptured section 1250 gain
Net section 1231 gain (loss)
Other Income (loss)

Code

A Other portfalio income (loss)

B Involuntary conversions

C  Sec. 1256 contracts & straddles

D Mining exploration costs recapture
E Cancellation of debt

F  Otherincome {loss)

Section 179 deduction

Other deductions

Cash contributions (50%)

Cash contributions (30%)

Noncash contributions (50%)
Noncash contributions {30%)
Capital gain property to a 50%
arganization {30%)

Capital gain property (20%)
Contributions (100%)
investmentinterest expense
Deductions--royaltyincome
Section 59(e}(2) expenditures
Deductions~--portfalio (2% floor)
Deductions--portfolio (other)
Amounts paid for medicalinsurance

® >

Educational assistance benefits
Dependent care benefits
Preproductive period expenses

Commercialrevitalization deduction
from rental real estate activities

Pensions and IRAs
Reforestation expense deduction

Domestic production activities
information
Qualified production activities income

Employer's Form W-2 wages
W  Other deductions
Self-employment earnings (loss)

<C HvXN OTVOZ IrRC-—IOT MOO

Net earnings (loss) from

self-employment
B  Gross farming or fishing income
C  Gross non-farmincome
Credits
A Low-income housingcredit
(section 42(j)(5)) from pre-2008
buildings
Low-income housing credit (other)
from pre~2008 buildings
Low-income housing credit (section
42(j}(5)) from post—2007 buildings
Low-income housing credit(other)
from post-2007 buildings
Qualified rehabilitation expenditures
(rental real estate)
Other rental real estate credits
Other rental credits
Undistributed capital gains credit
Alcoholand cellutosic biofuel fuels
credit

—IOTmM m o O W

08 1065K112 TWF 27083

Schedule E, line 28, column (g)
See the Partner's Instructions
Schedule E, line 28, column (j)
Form 1040, line 8a

Form 1040, line 9a

Form 1040, line 8b

Schedule E, line 4

Schedule B, line 5, column (f)
Schedule O, line 12, column (f)
28% Rate Gain Warksheet, line 4
(Schedule D instructions)

See the Partner’s Instructions
See the Partner's Instructions

See the Partner's Instructions

See the Partner's Instructions

Form 6781, line 1

See Pub. 535

Form 1040, line 21 or Form 982
See the Partner's Instructions

See the Partner's Instructions

See the Partner’s
Instructions

Form 4952, line 1
ScheduleE, line 18

See the Partner's Instructions
Schedule A, line 23
Schedule A, line 28

Schedule A, line 1 or Form 1040,
line 29

See the Partner's Instructions
Form 2441, line 14
See the Partner's instructions

See Form 8582 Instructions
See the Partner's Instructions
See the Partner's Instructions

See Form 8903 instructions
Form 8903, line 7
Form 8903, line 15

See the Partner's instructions

Note. If you have a section 179 deduction or any partner-level deductions,
see the Partner's Instructions before completing Schedule SE.

Schedule SE, SectionAor B
See the Partner's Instructions
See the Partner’s Instructions

See the Partner's Instructions

See the Partner’s Instructions

Form 8588, line 11

Form 8588, line 11

> See the Partner's Instructions

Form 1040, line 68; check boxa

Form 6478, line 8

Copyright Forms (Saftware Only) - 2008 TwW

16.

17.

18.

19.

20.

Code
Work oppaortunity credit
Disabled access credit
Empowerment 2one and renewal
community employment credit
Credit for increasing research
activities
Credit for employer social security
and Medicare taxes
Backup withholding
Other credits

oreign transactions
Name of country ar U.S.
possession
Gross income from all sources
Gross income sourced at partner
leve!

O = 2 rx-

Ow >» 7o

This list Identifies the codes used on Schedule K-1 for all partners and provides summarized reporting information for partners who file
Form 1040. For detailed reporting and filing information, see the separate Partner's Instructions for Schedule K-1 and the instructions
tor your Income tax return.

Report on

Form 5884, line 3
See the Partner's Instructions

Form 8844, line 3
See the Partner's Instructions
Form 8848, line 5

Form 1040, line 62
See the Partner's Instructions

Faorm 1118, Parti

Foreign gross income sourced at partnership lavel

D Passive category
E Generalcategory
F Other

}

Form 11186, Part|

Deductions ailocated and apportioned at partner level

G interest expense
H other

Form 1118, Part !
Form 1118, Part !

Deductions allocated and apportioned at partnership level

to foreign source income

I  Passive category

J  General category

K oOther

Other information

Total foreign taxes paid

Total foreign taxes accrued
Reduction in taxes available for
credit

Foreign trading gross receipts
Extraterritarial income exclusion
Other foreign transactions

z2r

(s} . Jo]

Alternative minimum tax (AMT) items

Post~1986 depreciation adjustment
Adjusted gain or loss

Depletion (other than oil & gas)

Oil, gas, & geothermal -— gross income
Qil, gas, & geotherma| -~ deductions
Other AMT items

TMOoOOm>»

Form 1118, Part |

Form 1118, Part ||
Form 1116, Part |

Form 1118, line 12

Form 8873

Form 8873

See the Partner’s Instructions

See the Partner's
Instructions and
the Instructions for
Form 6251

Tax-exempt iIncome and nondeductible expenses

A Tax-exemptinterestincome

B Othertax-exemptincome

C Nondeductibie expenses
Distributions

A Cash and marketable securities
B Otherproperty

Form 1040, line 8b
See the Partner’s Instructions
See the Partner’s Instructions

F See the Partner's Instructions
C Distribution subject ta Section 737

Other information
Investmentincome

Investment expenses

Fuel tax creditinformation
Qualified rehabilitation expenditures
(other than rental reaf estate)
Basis of energy property
Recapture of low-income housing
credit (section 42(j)(5))

Recapture of low-income housing
credit{other)

Recapture of investment credit
Recapture of other credits

Look-back interest -- completed
long-term contracts

Look-back interest —- income forecast
method

Dispositions of property with

section 179 deductions

Recapture of section 179 deduction
Interest expense for corporate
partners

Section 453(1}3) information

Section 453A(c) information

Section 1260(b) information

Interest allocable to production
expenditures

CCF nonqualified withdrawals
Depletion information —- oil and gas
Amortization of reforestation costs
Unrelated business taxable income
Precontribution gain (loss)
Otherinformation

XE<KCH®MW TPOTVOZZT r R cec—TIT oMM DOW>

Form 4952, line 4a
Form 4952, iine 5
Form 4136

See the Partner's Instructions
See the Partner’s Instructions

Form 8611, line 8

Form 8611, line 8
See Form 4255
See the Partner's Instructions

See Form 8697

See Form 8866

See the Partner's
Instructions



Pine Harbour Water Utilities LLC
P O BOX 447
Fruitland Park, FL 34731

June 18, 2009

ROBERT STEWART
P OBOX 447
Fruitland Park FL 34731

Dear ROBERT STEWART,

Enclosed is your 2008 federal Schedule K-1, Partner's Share of Income, Credits, Deductions
from Pine Harbour Water Utilities LLC. Included on Schedule K-1 is your distributive share of
income, deductions, credits, and other tax items that should be reported on your return. This
information was included in the 2008 federal return, Form 1065, that was filed with the

Internal Revenue Service.

The Federal Partner's Instructions for Schedule K-1 (Form 1065) have also been enclosed to
assist you in completing your income tax return.

Your business is appreciated. Please call if you have any questions.

Sincerely,




#1
Schedule K-1
(Form 1065)

2008

For calendar year 2008, or tax
year beginning
ending

Partner’s Share of Income, Deductions,

, 2008
, 20

Department of the Treasury
Internal Revenue Service

5511048

Final K-1 Kl Amended K-1 OMB No. 1545-0099

1 Ordinary business inc. (loss) 15 Credits

-3,186

2 Netrental real estate inc. (loss)

Credits, etc.

P> See page 2 and separate instructions.

3 Other net rental income (loss) | 16 Foreign transactions

A
2 6-3839121

Guaranteed payments

B Partnership’s name, address, city, state, and ZIP code

5 Interest income

Pine Harbour Water Utilities LLC
P O BOX 447

6a Ordinary dividends

Fruitland Park FL 34731

C IRS Center where partnership filed return

6b Qualified dividends

OGDEN

7  Royalties

D D Check if this is a publicly traded partnership (PTP)

8  Net short-term cap. gain (loss)

Net long-term cap. gain (loss) | 17 Alternative min tax (AMT) items

A 1,150

Tax basis [ ] section 704(b) book

Other (explain)

]

E Partner's identifying number 9b Collectibles (28%) gain (loss)
288-56-3387
F Partner's name, address, city, state, and ZIP code 9¢ Unrecaptured sec. 1250 gain
ROBERT STEWART 10 Net section 1231 gain (loss) 18 Tax-exempt income and
P O BOX 447 nondeductible expenses
Fruitland Park FL 34731 11 Other income (loss)
G D General partner or LLC Limited partner or other LLC
member-manager member
H @ Domestic partner D Foreign partner
19 Distributions
I What type of entity is this partner? INDTVIDUAL PASSIV]| 12 Section 179 deduction
J  Partner's share of profit, loss, and capital (see instructions):
Beginning Ending 13  Other deductions
Profit 33.3333 % 33.3333 <« 20 Other information
Loss 33.3333 % 33.3333 ¢«
Capital 33.3333 % 33.3333 %
K Partner's share of liabilities at year end:
Nonrecourse .. ................ $ 14  Selt-employment earnings (loss)
Qualified nonrecourse financing ... $ A -3,186
Recourse .................... $
L Partner's capital account analysis: *See attached statement for additional information.
Beginning capital account. ... .... $
Capital contributed during the year  $ 45,442 E U
Current year increase (decrease). .. $ -3,186 oS
Withdrawals & distributions.. . . . . . . $ ( ) |[R E
Ending capital account . ... ...... $ 42,256 1 O
S0
Y

For Paperwork Reduction Act Notice, see Instructions for Form 1065.

JVA 08 1065K112 TWF 27088

Schedule K-1 (Form 1065) 2008

Copyright Forms (Software Only) - 2008 TW
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Pine Harbour Water Utiliti 26-3839121

ROBERT STEWART
Schedule K-1 (Form 1085) 2008 Page 2

This list identifies the codes used on Schedule K~1 for all partners and provides summarized reporting information for partners who file
Form 1040. For detalled reporting and filing Information, see the separate Partner’s Instructions for Schedule K-1 and the instructions

for your income tax return. Code Report on
J  Work opportunity credit Form 5884, line 3 -

1. Ordinary business income (l088). Determine whether the income (loss)is K Disabled access credit See the Partner's Instructions
passive or nonpassive and enter on your return as follows. L Eg"rﬁrﬂnvni;;":'xpzlg;fnzﬂ éf:gi‘{"a' Form 8844, fine 3
Report on M  Creditforincreasing research
Passive loss See the Partner's Instructions activities See the Partner's instructions
Passive income Schedule E, line 28, cofumn (g) N Creditfor employer social security
Nonpassive loss Schedule E, line 28, column (h) and Medicare taxes Form 8848, line 5
Nonpassive income Schedule E, line 28, column {j) O Backup withholding Form 1040, line 62
2. Net rental real estate Income (loss) See the Partner's Instructions P oOthercredits See the Partner's Instructions
3. Other net rental income (loss) 16. Forelgn transactions
Netincome Schedule E, line 28, column (g) A Name of countryor U.S,
Net loss See the Partner's instructions possession
4. Guaranteed payments Schedule E, line 28, column {j) B Grossincome from alf sources Form 11186, Part!
5. Interest income Form 1040, line 8a C Grossincome sourced at partner
6a. Ordinary dividends Form 1040, line 8a level
6b. Qualified dividends Form 1040, line 9b Foreign gross income sourced at partnership level
7. Royalties Schedule E, line 4 D Passive category |
8. Net short-term capltal gain (loss) schedule D, line 5, column (f) E General category Form 1116, Part|
9a. Net long-term capital gain (loss) Schedule D, line 12, column {f) F other
gb. Collectibles (28%) gain (loss) 28% Rate Gain Worksheet, line 4 Deductions allocated and apportioned at partner fevel
{Schedule D instructions} G Interest expense Form 1118, Part}
9c. Unrecaptured section 1250 gain See the Partner's Instructions H Other Form 1116, Part|
10. Net section 1231 gain (loss) See the Partner’s Instructions Deductions allocated and apportioned at partnership level
11. Other income (loss) to foreign source income
Code | Passive category
A Other portfolio income (loss) See the Partner's Instructions J  General category + Form 1118, Part|
B involuntary conversions See the Partner's Instructions K Other
C Sec. 1258 contracts &straddles Form 8781, line 1 Other information
D Mining exploration costs recapture See Pub. 535 L Totalforeign taxes paid Form 1116, Partil
E cancellation of debt Form 1040, line 21 or Form 882 M Total foreign taxes accrued Form 1118, Part |l
F  Otherincome (loss) See the Partner's Instructions N Reduction in taxes available for
12. Section 179 deduction See the Partner's instructions credit Form 1118, line 12
13. Other deductions O Foreign trading gross receipts Form 8873
A Cash contributions (50%) P Extraterritorial income exclusion Form 8873
B Cash contributions (30%) Q Other foreign transactions See the Partner's Instructions
C  Noncash contributions (50%) 17. Alternative minimum tax (AMT) items
D Noncash contributions (30%) See the Partner’s A Post-1986 depreciation adjustment
E capital gain property to a 50% Instructions B Adjusted gain or loss See the Partner's
organization (30%) C Depletion {other than oit & gas) Instructions and
F cCapital gain property (20%) D 0il, gas, & geothermal -— grossincome the Instructions for
G Contributions (100%) E oil, gas, & geothermal -- deductions Form 6251
H Investmentinterestexpense Form 4952, line 1 F OtherAMTitems
I Deductions--royalty income Schedule E, tine 18 18. Tax-exempt income and nondeductible expenses
J  Section 59(e)(2) expenditures See the Partner's Instructions A Tax-exemptinterestincome Form 1040, line 8b
K Deductions--portfolio (2% floor) Schedule A, line 23 B Other tax-exempt income See the Partner’s Instructions
L Deductions-—-partfolio (other) Schedule A, line 28 C Nondeductible expenses See the Partner's Instructions
M Amounts paid for medical insurance Schedule A, line 1 or Form 1040, 19. Distributions
line 29 A Cash and marketable securities l
N Educational assistance benefits See the Partner’s Instructions B Otherproperty See the Partner's Instructions
O Dependentcare benefits Form 2441, line 14 C Distribution subject to Section 737
P Preprodugtilve geripd expenses See the Partner’s instructions 20. Other Information
Q ?rgrr:T:r:f;r;:\lnetgltlaztaeu:gtglﬁ?::uon See Form 8582 Instructions Investment income Form 4952, line 4a
R Pensions and IRAs See the Partner's Instructions Investment expenses Form 4952, fine §
S Reforestation expense deduction See the Partner's Instructions Fuel tax creditinformation ) Form 4138
Domestic production activities Qualified rehabilitation expenditures )
T information See Form 8903 instructions {other than rental real estate) See the Partner's Instructions
U Qualified production activitiesincome ~ Form 8903, line 7 Basis of energy property ) See the Partner's Instructions
. Form 8903, line 15 Recapture of low-income housing
V  Employer's Form W-2 wages ‘ credit (section 42()5) Form 8611, line 8

W Other deductions
14. Self-employment earnings (loss)

self-employment
B Gross farmingorfishingincome

See the Partner’s Instructions

Note. If you have a section 179 deduction or any partner-level deductions,

Schedule SE, SectionAor B
See the Partner's instructions

Recapture of low~income housing
credit{other)
Recapture of investment credit

Form 8611, line 8
See Form 4255

see the Partner's Instructions before completing Schedule SE. Recapture of other credits See the Partner's Instructions
i Look-back interest -— completed
A Net earnings (loss) from long-term contracts See Form 8697

Look-backinterest —— income forecast

method See Form 8866

Xg<CHw» IOVOZE N X e—IT TMmM OOW>

C Grossnon-farmincome See the Partner's Instructions Dispositions of property with e
15. Credits . . . section 179 deductions
A Low-income housing credit Recapture of section 179 deduction
(section 42(j)(S)) from pre-2008 Interest expense for corporate
buildings See the Partner's Instructions partners P P
B %,%ﬁ',;’:g?g‘&,';%‘i,?,'gﬂ;’:d't (other) See the Partner’s instructions ::c:;Z: ::gi)((:!))i::orm:ttils:
=3 C orm
Low~-income housing credit (section i f :
Cc a20ys) from post-20907 builcgings Form 8588, line 11 Section 1260(b) information ) See the Partner's
D Low-income housing credit (other) L"x‘;;ﬁ%tna,_,"rggab'e to production instructions
from post-2007 buildings Form 85886, line 11 . 3
E Qualified rehabilfitation expenditures CCF nonqualified withdrawals
E {rental real estate) ) iysee the Partner's Instructions Depletion information -~ oil and gas
& gmer ren:a: reaiftstate credits Amortization of reforestation costs
errentaicredils . .
H Undistributed capitai gains credit Form 1040, line 68; check boxa UanIatefj bU'SIneS§ taxableincome
| Alcoholand cellulosic biofuel fuels Precontribution gain (loss)
credit Form 6478, line 9 Other information

JVA 08 1065K112 TWF 27088

Copyright Forms (Software Only) -~ 2008 TW




Pine Harbour Water Utilities LLC
PO BOX 447
Fruitland Park FL 34731

June 18, 2009

SANDRA WESSON
PO BOX 447
Fruitland Park FL 34731

Dear SANDRA WESSON,

Enclosed is your 2008 federal Schedule K-1, Partner's Share of Income, Credits, Deductions
from Pine Harbour Water Utilities LLC. Included on Schedule K-1 is your distributive share of
income, deductions, credits, and other tax items that should be reported on your return. This
information was included in the 2008 federal return, Form 1065, that was filed with the
Internal Revenue Service.

The Federal Partner's Instructions for Schedule K-1 (Form 1065) have also been enclosed to
assist you in completing your income tax return.

Your business is appreciated. Please call if you have any questions.

Sincerely,




# 3 ]

Final K-1

[X} Amended K-1

6511048
OMB No. 1545-0099

Schedule K-1 2008
(Form 1065) For calendar year 2008, or tax
Department of the Treasury year beginning , 2008 1 Ordinary business inc. (loss) 15 Credits
Internal Revenue Service ending , 20 -3 , 186
Partner’s Share of Income, Deductions, 2 Net rental real estate inc. (loss)
Credlts, etc. > Sea page 2and separate instructions, 3 Other net rental income (loss) | 16 Foreign transactions
]
A Partnership’s employer identification number 4  Guaranteed payments
P6-3839121
B Partnership’s name, address, city, state, and ZIP code 5 Interestincome
Pine Harbour Water Utilities LLC 6a Ordinary dividends
P O BOX 447
Fruitland Park FL 34731 6b Qualified dividends
C IRS Center where partnership filed return
7  Royalties
OGDEN
8  Net short-term cap. gain (loss)
D D Check if this is a publicly traded partnership (PTP)
9a Netlong~term cap. gain {loss) | 17 Alternative min tax (AMT) items
iPart il A 1,151
E Partner's identifying number 9b  Collectibles (28%) gain (loss)
056~-44-2710
F Partner's name, address, city, state, and ZIP code 9¢c Unrecaptured sec. 1250 gain
SANDRA WESSON 10 Net section 1231 gain (loss) 18 Tax-exemptincome and
P O BOX 447 nondeductible expenses
Fruitland Park FL 34731 11 Other income (loss)
G |:| General partner or LLC Limited partner or other LLC
member-manager member
H EI Domestic partner D Foreign partner
19 Distributions
I What type of entity is this partner? INDIVIDUAL PASSIV| 12 Section 179 deduction
J  Partner's share of profit, loss, and capital (see instructions):
Beginning Ending 13 Other deductions
Profit 33.3333 % 33.3333 «% 20 Other information
Loss 33.3333 % 33.3333 %
Capital 33.3333 % 33.3333 «
K Partner's share of liabilities at year end:
Nonrecourse . ................. $ 14 Self-employment earnings (loss)
Qualified nonrecourse financing ... $ uy -3,186
Recourse .................... $
L Partner's capital account analysis: *See attached statement for additional information.
Beginning capital account........ $
Capital contributed during the year  $ 45,442 E U
Current year increase (decrease). .. $ -3,186 o S
Withdrawals & distributions, .. . ... $( )y |R E
Ending capital account .. ........ $ 42,256 1 O
i
Tax basis D GAAP D Section 704(b) book Y
H Other (explain)

For Paperwork Reduction Act Notice, see Instructions for Form 1065.

JVA 08 1065K112 TWF 27088

Copyright Forms (Software Only) - 2008 TW

Schedule K-1 (Form 1065) 2008
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SANDRA WESSON
Schedule K~1 (Form 1065) 2008

Pine Harbour Water Utiliti

26-3839121

Page 2

This list identifies the codes used on Schedule K-1 for all partners and provides summarized reporting information for partners who file
Form 1040. For detailed reporting and filing information, see the separate Partner’s Instructions for Schedule K-1 and the instructions

for your income tax return.

1. Ordinary business Income (l0ss). Determine whether the income {loss)is

passive or nonpassive and enter on your return as follows.

Passive loss
Passive income
Nonpassive loss
Nonpassive income
2. Net rental real estate income (loss)
3. Other net rental Income (loss)
Netincome
Netloss
4, Guaranteed payments
5. Interestincome
6a. Ordinary dividends
6b. Qualifled dividends
7. Royaltles
8. Net short-term capital gain (loss)
9a. Net long-term capltal gain (loss)
gb. Collectibles (28%) gain (loss)

9¢. Unrecaptured section 1250 gain

10. Net section 1231 gain (loss)
11. Other income (loss)

Code
Other portfolio income (loss)
involuntary conversions
Sec. 1256 contracts & straddies
Mining exploration costs recapture
Cancellation of debt
Other income (loss)
12, Section 179 deduction
13. Other deductions

A Cash contributions {50%)
Cash contributions (30%)
Noncash contributions {§0%)
Noncash contributions (30%})
Capital gain property to a 50%
organization (30%)
Capital gain property {20%)
Contributions (100%)
investment interest expense
Deductions--royaltyincame
Section 59(e)2) expenditures
Deductions--portfolio (2% floor)
Deductions--portfolia (other)
Amounts paid for medicalinsurance

TMOoOOm>

Educational assistance benefits
Dependent care benefits
Preproductive period expenses

Commercial revitalization deduction
from rental real estate activities

Pensions and IRAs

Reforestation expense deduction
Domestic production activities
information

Qualified production activities income
Employer's Form W-2 wages

W oOther deductions

14, Self-employment earnings (loss)

<C -0V OVOZ SIrXxXe—IxIOM MOO®

Note. If you have a section 178 deduction or any partner-level deductions,

Reporton

See the Partner’s Instructions

Schedule E, line 28, column (g}
Schedule E, line 28, column (h)
Schedule E, line 28, column (j)

See the Partner's Instructions

Schedule E, line 28, column (g}
See the Partner's instructions
Schedule E, line 28, column (j)
Form 1040, line 8a

Form 1040, line 9a

Form 1040, line 9b

Schedute E, line 4

Schedule D, line §, column (f)
Schedule B, line 12, column (f)
28% Rate Gain Worksheet, line 4
(Schedule D instructions)

See the Partner's Instructions
See the Partner’s Instructions

See the Partner's Instructions

See the Partner's Instructions

Form 6781, line 1

See Pub. 535

Form 1040, line 2t or Form 982
See the Partner's instructions

See the Partner’s Instructions

See the Partner's
Instructions

Form 4952, line 1

Schedule E, line 18

See the Partner’s Instructions
Schedule A, line 23

Schedule A, line 28

Schedule A, line 1 or Form 1040,
line 29

See the Partner's Instructions
Form 2441, line 14
See the Partner’s instructions

See Form 8582 Instructions
See the Partner's Instructions
See the Partner's Instructions

See Form 8903 instructions
Form 8803, line 7
Form 8903, fine 15

See the Partner’s Instructions

see the Partner's Instructions before completing Schedule SE.

Net earnings (loss) from
self-employment
B Gross farming or fishing income
C Grossnon-farmincome
15, Credits
A Low-income housing credit
(section 42(j)(5)} from pre-2008
buildings
Low-income housing credit(other)
from pre-2008 buildings
Low~income housing credit(section
42(j)(5)) from post-2007 buildings
Low-income housingcredit{other)
from post-2007 buildings

Other rental real estate credits
Other rental credits

Undistributed capital gains credit
Alcoholand cellulosic biofuel fuels
credit

JVA 08 1065K112

-TIOM M O O @

TWF 27088

Schedule SE, SectionAor B
See the Partner’s instructions
See the Partner’s Instructions

See the Partner’s Instructions

See the Partner's Instructions
Form 8586, line 11

Form 8586, line 11

Qualified rehabilitation expenditures
{rental real estate) B See the Partner's Instructions

Form 1040, line 68; check boxa

Form 6478, line 9

Capyright Forms {Software Only) - 2008 TW

16.

17.

18.

19.

20.

Code

Work opportunity credit
Disabled access credit
Empowerment zone and renewal
community employment credit
Credit for increasing research
activities

Credit for employer social security
and Medicare taxes

Backup withholding

Other credits

orelgn transactions

Name of country or U.S.
possession

Gross income from all sources
Gross income sourced at partner
level

@ »TMUVO =Z =2 rX<

(¢}

Report on
Form 5884, line 3
See the Partner's Instructions

Form 8844, line 3
See the Partner's Instructions
Form 8846, line 5

Form 1040, line 62
See the Partner's Instructions

Form 1116, Part{

Foreign gross income sourced at partnership level

D Passive category
E Generalcategory
F oOther

}

Form 1118, Part!

Deductions allocated and apportioned at partner level

G Interest expense
H Other

Form 1116, Part |
Form 11186, Part |

Deductions allocated and apportioned at partnership level

to foreign source income

|  Passive category

J  General category

K Other

Other information

Total foreign taxes paid

Total foreign taxes accrued
Reduction in taxes available for
credit

Foreign trading gross receipts
Extraterritorialincome exclusion
Other foreign transactions

ODQUWOo ZZgr

Alternative minimum tax (AMT) items

Post-1986 depreciation adjustment
Adjusted gain or loss

Depletion {other than oil & gas)

Qif, gas, & geothermal -~ grossincome
Oil, gas, & geothermal -- deductions
Other AMT items

MTMoO®>»

}Formﬂm, Part |

Form 1116, Parttl
Form 1118, Part !l

Form 11186, line 12

Form 8873

Form 8873

See the Partner's instructions

See the Partner's
Instructions and
the Instructions for
Form 6251

Tax-exempt income and nondeductible expenses

A Tax-exemptinterestincome

B  Other tax-exemptincome

C Nondeductible expenses
Distributions

A Cashand marketable securities
B  Otherproperty

Form 1040, line 8b
See the Partner's Instructions
See the Partner's Instructions

+ See the Partner's Instructions
C Distribution subject to Section 737

Other information
Investmentincome

Investment expenses

Fuel tax creditinformation
Qualified rehabilitation expenditures
(other thanrentaireal estate)

Basis of energy property

Recapture of low~income housing
credit (section 42(j)(S))

Recapture of low-income housing
credit(other)

Recapture of investment credit
Recapture of other credits
Look-back interest -~ compieted
long-term contracts

Look-back interest -~ income forecast
method

Dispositions of property with
section 179 deductions

Recapture of section 179 deduction
Interest expense for corporate
partners

Section 453(1)(3) information
Section 453A(c)information

Section 1260(b)information

Interest allocable to production
expenditures

CCF nonqualified withdrawals
Depletion information —- oitand gas
Amartization of reforestation costs
Unreiated business taxable income
Precontribution gain (loss)

Xg<CH®w OVO ZZT F RN ee—TIT ™M oOw>»

Otherinfarmation

Form 4852, line 4a
Form 4952, line 5
Form 4136

See the Partner’s Instructions
See the Partner's Instructions

Form 8611, line 8

Form 8611, line 8
See Form 4255
See the Partner’s Instructions

See Form 8697

See Form 8866

See the Partner's
Instructions




i1

11205 ~’
Forns 1 o U.S. Income Tax Return for an S Corporation OMB No. 1545-0130
L » Do not file this form unless the corporation has filed or is
Department of the Treasury attaching Form 2553 to elect to be an S corporation. 2009
Internal Revenue Service ) See separate instructions.
For calendar year 2009 or tax year beginning , ending
A S election effective date Use Name D Employer identification number
01/28/09 IRS Pine Harbour Water Utilities LLC 26-3839121
B Business activity code label. Number, street, and room or suite no. If a P.O. box, see instructions. E Date incorporated
number {see instructions) Other-
221000 ‘”i,s";’ P O BOX 447
printor -
C Check if Sch. M-3 type. City or town, state, and ZIP code F Total assets (see instructions)
attached B Fruitland Park FL 34731 $ 97,303

G s the corporation electing to be an S corporation beginning with this tax year? D Yes @ No If "Yes," attach Form 2553 if not already filed
H Check if: (1) B Final return  (2) I:] Name change (3) D Address change

(4) Amended return (5) S election termination or revocation
I Enter the number of shareholders who were shareholders during any part of the taxyear ..~ | 4 3
Caution. include only trade or business income and expenses on lines 1a through 21. See the instructions for more information.
1a Gross receipts or salesl 24,27 5| b Less returns and allowances I J cBal» 1c 24,275
o| 2 Costof goods sold (Schedule A, e ®) ... .. .. 2 19,418
g 3 Gross profit. Subtract fine 2 from linetc 3 4,857
2] 4 Netgain (loss) from Form 4797, Part ll, line 17 (attach Form 4797) 4
= | & Otherincome (loss) (see instructions—attach statementy .~~~ = 5
6 Total income (10SS). AQD HN8S 3 throUGN B . ..ttt ettt et et et ettt ee e e s s seessess > | 6 4,857
7 Compensation of officers ... ... .. .. e 7
8 Salaries and wages (less employment credits) ... ... ... ... . . 8
9

9 Repairs and mainteNance .. ... ... .
10 Baddebls ... .. .
T ROIS e e

13 Mot ®
14 §Deprecidi iffed Bn Bchedde A or
15 il (o efucoi

16 Advertising

Deductions (see instructions for limitations)

22a Excess net passive income or LIFO recapture tax (see instructions)
o | b Taxfrom Schedule D (Form 11208) ...
£ c Addlines22a and 22b (see instructions for additionai taxes) = . . . . .. ..
g 23a 2009 estimated tax payments and 2008 overpayment credited to 2009
>| b Taxdepositedwith Form 7004 ...
o Credit for federal tax paid on fuels (attach Form413¢) i
2| d Addlines23athrough23c . . [23d
: 24 Estimated tax penalty (see instructions). Check if Form 2220 is attached | 4 D 24
IE 25 Amountowed. if line 23d is smaller than the total of lines 22¢ and 24, enter amountowed 25

26 Overpayment. If line 23d is larger than the total of lines 22c and 24, enter amount overpaid . .. .................. 26

27 Enter amount from line 26 Credited to 2010 estimated tax » Refunded ) 27

| e e Bastor oy incwladgs and Beliel s rae. Gortort, and compiote, Dediaraton of preparer omer than taxpayer) [ 2/ he RS dsouss s elum it he pregarer
Slg N} is based on all information of which preparer has any knowledge. shown below {see instructions)? Yes ‘_l No
Here |
Signature of officer Date Title
Preparer's } Date Check if self- Preparer's SSN or PTIN
Paid signature 01/25/10 empoyes [ ]
Preparer's . . ame (or Astutant Leesburg, LLC EIN
Use Only yours if self-employed), 1035 W Dixie Ave Phone no.
address, and ZIP code Leesburg, FL 34748-63495 352-728-0980

For Privacy Act and Paperwork Reduction Act Notice, see separate instructions. Form 11208 (2009)

DAA



F__é"’r.a,nzofsgzoog) Pine Harbour Water Utilities LILC 26-3839121 Page 2

S¢l i€ Cost of Goods Sold (see instructions)
1 dnventory atbeginning of year 1
2 PurChases .................................................................................................. 2
3 COSt Of Iabor ................................................................................................ 3
4  Additional section 263A costs (attach statementy Stmt 2 | 4 19,418
5 Other costs (attach statement) ... ... 5
6 Total.Addlines Tthroughs 6 19,418
7 Inventoryatendofyear 7 f
8 Costof goods sold. Subtract line 7 from line 6. Enter here and on page 1, line2 8 19,418
9a Check all methods used for valuing closing inventory: (i) D Cost as described in Regulations section 1.471-3
(ii) Lower of cost or market as described in Regulations section 1.471-4
(iii) Other (Specify method used and attach explanation.) ™ .
b Check if there was a writedown of subnormal goods as described in Regulations section 1.471-2(c) ... . .. .. . > H
¢ Check if the LIFO inventory method was adopted this tax year for any goods (if checked, attach Formo70) >
d i the LIFO inventory method was used for this tax year, enter percentage (or amounts) of closing
inventory computed under LIFO o |
e If property is produced or acquired for resale, do the rules of section 263A apply to the corporation?
f  Was there any change in determining quantities, cost, or valuations between opening and closing inventory?
If "Yes," attach explanation.
Schedule B Other Information (see instructions)
1 Check accounting method: a Iz! Cash b D Accrual c D Other (specity)» .
2  See the instructions and enter the:
aBusnessaciviy > Utilities bProductorsevie > Utilities
3  Atthe end of the tax year, did the corporation own, directly or indirectly, 50% or more of the voting stock of a domestic
corporation? (For rules of attribution, see section 267(c).) If “Yes," attach a statement showing: (a) name and employer
identification number (EIN), (b) percentage owned, and (c) if 100% owned, was a QSub electon made?
4 Has this corporation filed, or is it required to file, a return under section 6111 to provide information on any reportable
IrANSACHIONT Lo
§  Check this box if the corporation issued publicly offered debt instruments with original issue discount . .. ... .. ... . ... .. ..
If checked, the corporation may have to file Form 8281, Information Return for Publicly Offered Original Issue Discount
Instruments.
6 Ifthe corporation: (a) was a C corporation before it elected to be an S corporation or the corporation acquired an
asset with a basis determined by reference to its basis (or the basis of any other property) in the hands of a
C corporation and (b) has net unrealized built-in gain (defined in section 1374(d)(1)) in excess of the net recognized
built-in gain from prior years, enter the net unrealized built-in gain reduced by net recognized built-in gain from prior
VBBIS > S
7  Enter the accumulated earnings and profits of the corporation at the end of the tax year. 3
8  Are the corporation's total receipts (see instructions) for the tax year and its total assets at the end of the tax year less
than $250,0007 if "Yes," the corporation is not required to complete Schedules Land M-1. . . . . .. . . .
Schedule K Shareholders' Pro Rata Share ltems Total amount
1 -29,464
2
3a
E
=}
o
g
2 |s
7
8a
b
c
9
i0

Form 11208 (2009)

DAA




Forn1120S (2000) Pine Harbour Water Utilities LLC 26-3839121 Page 3
} ) Shareholders' Pro Rata Share Items (continued) Total amount
‘ 2 11 Section 179 deduction (attach Form 4562) 11

(=] - .
T |12a ContribUtions L 12a
3 b INVESIMENt INIBIESt BXPENSE | . e e i2b
a ¢ Section 59(e)(2) expenditures (1) Type ™ . (2) Amount » | 12¢(2)
d Other deductions (see instructions) . ... ... ....... Type P> 12d
13a Low-income housing credit (Section 420)(B)) e 13a
b Low-income housing credit (Other) ... .. 13b
o ¢ Qualified rehabilitation expenditures (rental real estate) (attach Form 3468) . . .. .. .. 13c
§ d Other rental real estate credits (see instructions)  Type >
5] e Other rental credits (see instructions) Type I
1 Alcohol and cellulosic biofuel fuels credit (attach Form 6478)
g Other credits (seeinstructions) . .................. Type »
14a Name of country or U.S. possession P
b Gross inCome from a" Sources .......................................................................
¢ Gross income sourced at shareholder level ... ... . .

Foreign Transactions -

d Passive category
e General category

Foreign gross income sourced at corporate level

Other (attach Statement) | .. .. e
Deductions allocated and apportioned at shareholder level

Interest expense
Other

j General category
k Other (attach statement)
Other information
1 Total foreign taxes (check one): P D Paid D Accrued 141
m Reduction in taxes available for credit (attach statement)
n Other foreign tax information (attach staterment) ... ...................o0ooeeeeiiee e iien s
» 15a Post-1986 depreciation ad-iUStment ................................................................... 153 5 4 1 63
982 | b Adusted GaINOrISS e 15
§ :Es,% ¢ Depletion (otherthan oil and gas) | s 15¢
EEE d Oil, gas, and geothermal properties—gross InCOMe ... 15d
<§5 e Oil, gas, and geothermal properties—deductions L 15¢
f Other AMT items (attachstatement) ... . .. ... ........ ... i oeceecenieer ez 15§
B [t6s Taxexemptimersstincome ... f62
53, | b Omertwcesemprincome 160
229 | ¢ nondeductibleexpenses e t6c
288 | properydistioutions f6d
gm e Repaymentofloans fromshareholders .. ...................... .o.cocezeenniiiiciee i i 16e
S 7a Ivestmentincome ] 17a
2E
085 c
£ d
£8
8% |18 Incomelloss reconciliation. Combine the amounts on lines 1 through 10 in the far right
=z column. From the result, subtract the sum of the amounts on lines 11 through 12d and 14| 18 -29,464

DAA

fForm 11208 (2009)




Form 11205 (2009) Pine Harbour Water Utilities LLC 26-3839121 ' __Page 4

Schediile Balance Sheets per Books Beginning of tax year End of tax year

-y
o
[T}

Assets ’ |

Cash

Less allowance forbad debts =~~~
Inventories

Tax-exempt securities (see instructions)
Other current assets (attach statement)
Loans to shareholders

_____ 127,197} _, 127,197}
Less accumulated depreciation ( 14,533) 112,664 38,931 88,266

Other assets (attach statement)

126,768

15 Totalassets ... ... ... .....................
Liabilities and Shareholders' Equity
16 Accountspayable
17  Morigages, notes, bonds payable in less than 1 year
18  Other currentliabilities (aftach statement)
19  Loans from shareholders
20  Mortgages, notes, bonds payable in 1 year or more
21 Other liabilities (attach statement)
22 Capitalstock
23 Additional paid-in capitat 136,325
24 Retainedeamings . ... ..., -39,022
25  Adjustments to shareholders’
equity (attach statement) ... .. .. ... . ... ......
26 lesscostoftreasurystock )
27  Total liabilities and shareholders' equity . . .. 97,303
Sc Reconciliation of Income (Loss) per Books With Income (Loss) per Return
Note: Schedule M-3 required instead of Schedule M-1 if total assets are $10 million or more—see instructions
1 Netincome (loss) perbooks -29,464| 5 income recorded on books this year not included
2  Income included on Schedule K, lines 1, 2, 3¢, 4, on Schedule K, lines 1 through 10 (itemize):
5a, 6, 7, 8a, 9, and 10, not recorded on books this a Tax-exemptinterest $
year (temize): . . ST
3 Expenses recorded on books this year not 6 Deductions included on Schedule K, lines
included on Schedule K, lines 1 through 12 1 through 12 and 14l, not charged against
and 14/ (itemize): book income this year (itemize):
a Depreciation $ a Depreciation $ .
b Travel and
entertainment $ TP
......................................... 7 Add“r‘ESSands.
4 Addlinesithrough3 ... ... ... ... .. -29,464] 8 Income (loss) (Schedule K, line 18). Line 4 Jess line 7 -29,464
Schedule M-2. Analysis of Accumulated Adjustments Account, Other Adjustments Account, and Shareholders'
Undistributed Taxable Income Previously Taxed (see instructions)
(a) Accumulated (b) Other adjustments (¢) Shareholders' undistributed
adjustments account account taxable income previously taxed
1 Balance at beginning of taxyear -9,558
2 Ordinary income from page 1, line2y -
3 Other additions ..........................
4 Loss frompage 1,line21 ( 29,464
5 Otherreductons (
6 Combine lines 1 throughs -39,022
7 Distributions other than dividend distributions
8 Balance at end of tax year. Subtract line 7 from line 6 -39,022

2

Form 11208 (2009)



Schedule K-1 2009

(Form 1120S)

For calendar year 2009, or tax

D Final K-1

b71109
OMB No. 1545-0130

D Amended K-1

Department of the Treasury inni y o (o) \ ;
Internal Revenue Service year beginning 1 Ordinary business income (loss) 13 Credits
ending -9 ¥ 821
2 Net rental real estate income (loss)
Shareholder's Share of Income, Deductions, 3 | Other net rental income (l0ss)
Credits , etc. » See back of form and separate instructions.
Interest income
A Corporation's employer identification number 5a | Ordinary dividends
26-3839121
B Corporation's name, address, city, state, and ZIP code 5b | Qualified dividends 14 Foreign transactions
Pine Harbour Water Utilities LLC
6 Royalties
P O BOX 447
Fruitland Park FL 34731 7 Net short-term capital gain (loss)
C RS Center where corporation filed return 8a Net long-term capitai gain (loss)
Ogden, UT 84201
. . 8b | Collectibles (28%) gain (loss)
D Shareholder's identifying number 8¢ | Unrecaptured section 1250 gain
288-56-3387
E Shareholder's name, address, city, state, and ZIP code 9 Net section 1231 gain (loss)
Robert Stewart
P.O. Box 447 10 | Otherincome (loss) 15 | Alternative minimum tax (AMT) items
A 1,721
Fruitland Park FL 34731
F Shareholder's percentage of stock
ownership for taxyear 33.333300%
1 Section 179 deduction 16 Items affecting shareholder basis
12 Other deductions
2>
C
O
@
[%2]
-’
9}
o
N 17 Other information
* See attached statement for additional information.

For Paperwork Reduction Act Notice, see Instructions for Form 1120S.

DAA

Schedule K-1 (Form 1120S) 2009



2009

For calendar year 2009, or tax

Schedule K-1
(Form 1120S)

Department of the Treasury

: ear beginnin
Internal Revenue Service ¥ 9 9

ending

L71109

OMB No. 1545-0130

Credits

Shareholder's Share of Income, Deductions,
Credits, etc.

» See back of form and separate instructions.

-9,821
2 Net rental real estate income (loss)
3 Other net rental income (loss)

interest income

For IRS Use Only

A Corporation's employer identification number 5a | Ordinary dividends
26-3839121
B Corporation's name, address, City, state, and ZIP code 5b | Qualified dividends 14 Foreign transactions
Pine Harbour Water Utilities LLC
6 Royalties
P O BOX 447
Fruitland Park FL. 34731 7 Net short-term capital gain (loss)
C IRS Center where corporation filed return 8a | Netlong-term capital gain (loss)
Ogden, UT 84201
8b | Collectibles (28%) gain (l0ss)
D Shareholder's identifying number 8¢ | Unrecaptured section 1250 gain
334-50-8852
E Shareholders name, address, city, state, and ZIP code 9 Net section 1231 gain (loss)
Madeline Lipsky
P.O. Box 447 10 | Other income (loss) 15 | Alternative minimum tax (AMT) items
A 1,721
Fruitland Park FL 34731
F Shareholders percentage of stock
ownership fortaxyear 33.333300%
1 Section 179 deduction 16 ltems affecting shareholder basis
12 Other deductions

17 Other information

* See attached statement for additional information.

For Paperwork Reduction Act Notice, see Instructions for Form 1 1208.

DAA

Schedule K-1 (Form 1120S) 2009




2009

For calendar year 2009, or tax

Séhedule K-1
(Form 11208)

D Final K-1

671109

OMB No. 1545-0130

D Amended K-1
h

Department of the Treasury year beginning Ordinary business income (loss) 13 Credits
Internal Revenue Service )
ending -9 z 822
2 Net rental real estate income (loss)
Shareholder's Share of Income, Deductions, 3 | Oter net rental income (055)
Credlts, etc. P See back of form and separate instructions.
' 4 Interest income
| A Corporation's employer identification number 5a | Ordinary dividends
26-3839121
B Corporation's name, address, city, state, and ZIP code 5b | Qualified dividends 14 Foreign transactions
Pine Harbour Water Utilities LLC
6 Rovyalties
P O BOX 447
Fruitland Park FL 34731 7 Net short-term capital gain (loss)
C IRS Center where corporation filed return 8a | Netlong-term capital gain (loss)
Ogden, UT 84201
8b | Collectibles (28%) gain (loss)
D Shareholder's identifying number 8c Unrecaptured section 1250 gain
056-44-2710
E Shareholder's name, address, city, state, and ZIP code 9 Net section 1231 gain (loss)
Sandra Wesson
P.O. Box 447 10 | Other income (loss) 15 | Alternative minimum tax (AMT) items
a 1,721
Fruitland Park FL 34731
F Shareholder's percentage of stock
ownership fortaxyear 33.333300+=%
1 Section 179 deduction 16 ltems affecting shareholder basis
12 Other deductions
2
[
O
o
[72]
=]
[%2]
1
|_cl:_> 17 Other information
* See attached statement for additional information.

For Paperwork Reduction Act Notice, see Instructions for Form 1120S.

DAA

Schedule K-1 (Form 1120S) 2009



26-3839121

Federal Statements

Statement 1 - Form 11208, Page 1, Line 19 - Other Deductions

Description

Bank charges

Dues / subscriptions
Legal / professional
Supplies

Utilities

Yard Maintenance
Insurance
Amortization

Total

Amount

S 467
212

1,976

200

1,519

2,210

1,303

33

S 7,920




26-3839121 Federal Statements

Statement 2 - Form 11208, Page 2, Schedule A, Line 4 - Additional 263A Costs

Description Amount
Sub Contract $ 19,418
Total $ 19,418




26-3839121 Federal Asset Report
’ | Form 1120S, Page 1

Date " Bus Sec Basis :
Asset Description In Service_ Cost % 179Bonus _for Depr  PerConv Meth Prior Current
Prior MACRS:
1 Hydrants 1/01/08 4,547 X 3,897 7 HY 200DB 650 1,113
2 Services 1/01/08 5,692 X 4,879 7 HY 200DB 813 1,394
3 Standpipes 1/01/08 15,811 X 13,552 7 HY 200DB 2,259 3,872
4 Structures 1/01/08 5,794 5,794 39 MMS/L 143 149
5 Structures 1/01/08 25,000 25,000 39 MMS/L 615 641
6 Supply Mains 1/01/08 6,188 X 5304 7 HY 200DB 884 1,515
7 Meters and Meters 1/01/08 5,270 X 4517 7 HY 200DB 753 1,291
8 Pumping Equipment 1/01/08 16,314 X 13,983 7 HY 200DB 2,331 3,995
9 Wells and Springs 1/01/08 7,763 X 6,654 7 HY 200DB 1,109 1,901
10 Wells and Springs 1/01/08 12,000 X 10,285 7 HY 200DB 1,715 2,939
13 Transmission Lines 1/01/08 22,468 X 19,257 7 HY 200DB 3,211 5,502
14 Water Treatment Eq 1/01/08 350 X 300 7 HY 200DB 50 86
127,197 113,422 14,533 24,398
Other Depreciation:
11 Land - Land Rights 1/01/08 5,000 5000 0 -- Land 0 0
Total Other Depreciation 5,000 5,000 0 0
Total ACRS and Other Depreciation 5,000 5,000 0 0
Amortization:
12 Organization Costs 1/01/08 500 500 15 MOAmort 33 33
500 500 33 33
Grand Totals 132,697 118,922 14,566 24,431
Less: Dispositions and Transfers 0 0 0 0
Less: Start-up/Org Expense 0 0 0 0
14,566 24,431

Net Grand Totals 132,697 118,922




26-3839121

Depreciation Adjustment Report

All Business Activities

Form Unit Asset Description Tax AMT
MA CRS Adjustments:
Page | 1 1 Hydrants 1,113 870
Page 1 1 2 Services 1,394 1,089
Page 1 1 3 Standpipes 3,872 3,025
Page 1 1 4 Structures 149 149
Page 1 1 5 Structures 641 641
Page 1 1 6 Supply Mains 1,515 1,184
Page 1 1 7 Meters and Meters 1,201 1,008
Page 1 l 8 Pumping Equipment 3,995 3,122
Page 1 1 9 ‘Wells and Springs 1,901 1,485
Page 1 1 10 ‘Wells and Springs 2,939 2,296
Page 1 1 13 Transmission Lines 5,502 4,299
Page 1 1 14 ‘Water Treatment Eq 86 67
24,398 19,235

AMT
Adjustments/
Preferences

243
305
847

331
283
873
416
643
1,203
19

5,163




R

Form 1120S, Page 1

26-3839121 Future Depreciation Report FYE: 12/31/10

Date In
Asset Description Service Cost Tax AMT
Prior MACRS:
1 Hydrants 1/01/08 4,547 796 684
2 Services 1/01/08 5,692 996 856
3 Standpipes 1/01/08 15,811 2,766 2,377
4 Structures 1/01/08 5,794 148 148
5 Structures 1/01/08 25,000 641 641
6 Supply Mains 1/01/08 6,188 1,083 930
7 Meters and Meters 1/01/08 5,270 921 793
8 Pumping Equipment 1/01/08 16,314 2,854 2,452
9 Wells and Springs 1/01/08 7,763 1,358 1,168
10 Wells and Springs 1/01/08 12,000 2,099 1,804
13 Transmission Lines 1/01/08 22,468 3,930 3,378
14 Water Treatment Eq 1/01/08 350 61 53
127,197 17,653 15,284
Other Depreciation:
11 Land - Land Rights 1/01/08 5,000 0 0
Total Other Depreciation 5,000 0 0
Total ACRS and Other Depreciation 5,000 0 0
Amortization:
12 Organization Costs 1/01/08 500 34 34
500 34 34
Grand Totals 132,697 17,687 15,318




4

Form 1 1 203

Retained Earnian Reconciliation Worksheet

For calendar year 2009 or tax year beginning , ending

Name

Pine Harbour Water Utilities LLC

Employer Identification Number

26-3839121

Schedule L - Retained Earnings

Retained Earnings - Unappropriated 0
Accumulated Adjustments Account -39,022
Other Adjustments Account 0
Undistributed Previously Taxed Income 0
Schedule L, Line 24 - Retained Earnings -39,022

Beg Yr Bal
Ordinary Inc {Loss)
Other Additions
Other Reductions
Distributions

End Yr Bal

Schedule M-2 - Retained Earnings

Acgumulated Other Undistributed tained Earnings ofa
Agjustments Acﬂustments Prevnousl¥nTaxed Unappropriate Retained
ccount ccount income Timing Differences Earnings
-9,558 0 0 0 ~9,558
-29,464 -29,464
-39,022 0 0 0 -39,022




Florida Form 405 Return Summary

For assessment period beginning 01/01/09

andending 12/31/09

Pine Harbour Water Utilities LLC 26-3839121

Office furniture, office machines and library
EDP Equipment, computers, word processors

Store, bar and lounge, and restaurant furniture and equipment, etc.

Machinery and manufacturing equipment

Farm, grove, and dairy equipment

Professional, medical, dental, and laboratory equipment
Hotel, motel, and apartment complex

Rental units - stove, refrigerator, furniture, drapes, and appliances
Mobile home attachments

Service station and bulk piant equipment

Signs - billboard, pole, wall, portable, directional, etc.
Leasehold improvements

Pollution control equipment

Equipment owned but rented, leased, or held by others
Suppties - not held for resale

Other property

Assets removed during last year

Leased, loaned, and rented equipment

Fair Original
Market Value Instailed Cost




04462 01/19/2011 3:35 PM

11208 |
iForm R © U.S. Income Tax Return for an S Corporation OMB No. 1545-0130
i » Do not file this form unless the corporation has filed or is
Department of the Treasury attaching Form 2553 to elect to be an S corporation. 2 01 0
internal Revenue Service ) See separate instructions.
For calendar year 2010 or tax year beginning , ending
A S election effective date Use Name D Employer identification number
01/28/09 IRS Pine Harbour Water Utilities LLC 26-3839121
B  Business activity code label. Number, street, and room or suite no. If a P.O. box, see instructions. E Date incorporated
number (see instructions) Other-
221000 Wi_s‘? 101 Satellite Court
rint or -
C Check if Sch. M-3 ?ype. City or town, state, and ZIP code F Total assets (see instructions)
attached [] Leesburg FL 34748 s 80,457

G s the corporation efecting to be an S corporation beginning with this tax year? D Yes No If "Yes," attach Form 2553 if not already filed
H Check if: (1) H Final return  (2) D Name change (3) D Address change

(4) Amended return (5) D S election termination or revocation
I Enter the number of shareholders who were sharehoiders during any part of the taxyear | 4 3
Caution. Include only trade or business income and expenses on lines 1a through 21. See the instructions for more information.
1a Gross receipts or sales| 23,189 b Less retums and allowances [ l ¢ Bal» | 1c 23,189
o| 2 Costof goods sold (Schedule A, ne ) ... ... 2 13,729
g 3 Gross profit. Subtract line 2 from line ¢~ 3 9,460
g 4 Net gain (loss) from Form 4797, Part i, line 17 {(attach Form 4797) 4
= 1 5 Otherincome (loss) (see instructions — attach statementy 5
& Total income (108s). Add NeS 3 HIOUGN 5 ... .ottt ettt ettt e | 2 6 9,460
7 Compensation Of OffICarS . .. ... .. . . . . 7
8 Salaries and wages (less employment credits) .. ... 8
9 Repairs and MaiNteNaNCE . . . ... .. 9
10 Bad debts . 10
T RENES 11
12 Taxes and CENSES .. . . .. .. 12 1,927

13 et M. R ,
14 §Depreci iat eirﬂ? cheddle A or ef
15 ioR (Po eflucfpikand g etfog

Deductions (see instructions for limitations)

16 Advertising

17 Pension, profit-sharing, etc., plans

18 Employee benefit programs

19 Other deductions (attach statement) ) See Stmt 1 6,726

20 Total deductions. Add fines 7 through 19 ... < 26,306

21 Ordinary business income (loss). Subtract line 20 from lINe 6 . ..« ot ittt -16,846

22a Excess net passive income or LIFO recapture tax (see instructions) 22a

b Taxfrom Schedule D (Form t1208) 22b .

‘2 c Add lines 22a and 22b (see instructions for additional taxes) 22¢
°E’ 23a 2010 estimated tax payments and 2009 overpayment credited to 2010 23a =
% Tax deposited with Form 7004 23b
o ¢ Credit for federal tax paid on fuels (attach Form413¢) 23¢ Haa
B| o Addlines23athrough23c . 23d
: 24 Estimated tax penalty (see instructions). Check if Form 2220 is attached | D 24
l_‘_‘-_‘ 25 Amount owed. If line 23d is smaller than the total of lines 22c and 24, enter amountowed 25

26 Overpayment. If line 23d is larger than the total of lines 22c and 24, enter amount overpaid . ... ... ... .. ... ... 26

27 Enter amount from line 26 Credited to 2011 estimated tax P Refunded » 27

[ Under penatics ofperiuy. | Seclre it e erarined s feurn, ncluding sccompanying schedies and statement, Tuayine S dsass s e v pepreare
Slgn is based on all information of which preparer has any knowledge. shown below (see instructions)? Xl ves No
Here }
Signature of officer Date Title
Print/Type preparer's name Preparer's signature Date Check if U PTIN
Paid Beryl N Stokes III, CPA 01/19/11]| self-employed] P01050094
Preparer's | Firmsname p Astutant Leesburg, LLC FrmsEN P 20-5288749
Use Only Firms agdress®» 1035 W Dixie Ave
Leesburg, FL 34748-6349 Phoneno. 352-728-0980

For Paperwork Reduction Act Notice, see separate instructions. Form 1120S (2010

DAA



04462 01/19/2011 3:35 PM

Foreign Transactions

d Passive category

m Reduction in taxes available for credit (attach statement)

Foreign gross income sourced at corporate level

General CategOTY
Other (attach statement)
Deductions allocated and apportioned at shareholder level

Other information
Total foreign taxes (check one): P D Paid D Accrued

Form 1%’208@0’?0) Pine Harbour Water Utilities LLC 26-3839121 Page 3
Shareholders' Pro Rata Share ltems (continued) Tota! amount
@ |11 Section 179 deduction (attach Form 4562) o 11
£ |M2a Contributions e 12a
3 b INVeStMENt INtErESt @XPENSE ... ... ... .\ ot e 12b
a ¢ Section 59(e)(2) expenditures (1) Type ™ .. (2) Amount » ]12¢(2)
d Other deductions (see instructions) . ... .......... Type P 12d
113a Low-income housing credit (section 42G)(5)) 13a
b Low-income housing credit (other) ... ... 13b
o ¢ Qualified rehabilitation expenditures (rental real estate) (attach Form 3468) . . ... 13c
b d Other rental real estate credits (see instructions) Type P 13d
S e Other rental credits (see instructions) Type P . 13e
f Alcohol and cellulosic biofuel fuels credit (attach Form 6478) .. ... 13f
g Other credits (see instructions) .. ................ Type » 139
14a Name of country or U.S. possession B
b Gross Income from a” Sources ....................................................................... 14b
¢ Gross income sourced at shareholder level ... . . 14c

14e

141

14g

14j

14k

14m

n Other foreign tax information (attach statement) ... .o\ . S
| 152 Post-1986 depreciation adjustment ... 152 2,369
982 | b Adjusted gainorloss 15b
g §§ ¢ Depietion (otherthan oiland gas) . 15¢
SEE | d O, gas, and geothermal properties —gross income i 15d
<'§$ e Oil, gas, and geothermal properties — deductions .. 15e
f Other AMT items (attach statement) .. ... ........ ... .. .. ... ... c...cooeoeieiozeeezoreesozioeze.: 15f
T |1es Taceemptmesticome .. 16a
38, | b omertacexemptincome 160
225 | ¢ Nondedustbloexpenses
ggm d Distributions (attach statement if required) (see instructions) .. 16d
é"m e Repaymentof loans fromshareholders ... ............................... ...;.............;;.;....... 16e
S 178 mvestmenticome ... 172
55 | besmentopenses . 175
Op ¢ Dividend distributions paid from accumutated earnings and profits 17¢
£ d Other items and amounts (attach statement) e L
e85
Q& |18 Incomefioss reconciliation. Combine the amounts on lines 1 through 10 in the far right
s column. From the result, subtract the sum of the amounts on lines 11 through 12d and 14| 18 -16,846

DAA

Form 11208 (2010)




04462 01/19/2011 3:35 PM

Eormﬁzos ©2010) Pine Harbour Water Utilities LLC 26-3839121 - " Page 4
/Schedule L Balance Sheets per Books Beginning of tax year End of tax year
Assets (a) (b) (c) | (d)
1 ‘Cash . ... I e ) 1,887 . 3,943
2a Trade notes and accounts receivable 1,716} S L
b Less allowance forbaddebts . 501
3 'nventorles ..............................
4 U.S. govemnmentobligations
5 Tax-exempt securities (see instructions)
6  Other current assets (attach statement) .
7 Loansto shareholders . ..
8 Mortgage and real estate loans
9  Otherinvestments (aftach statement) | T ; o .
10a Buildings and other depreciable assets 127,197, o 127,197} &
b Less accumulated depreciation ( 38,931 88,266| 56,584 70,613
11a Depletableassets ... o i S
b Less accumulated depletion . {
12 Land (netof any amortization) . T 5,000} o , 5,000
13a Intangible assets (amortizable only) 5000 500{ . ¢ e
b Less accumulated amortization 434 100 400
14  Other assets (attach statement) - e e ;
15 Totalassets ... ... 80,457
Liabilities and Shareholders' Equity Eire
16 Accounts payable .
17 Mortgages, notes, bonds payable in less than 1 year
18  Other current liabilties (attach statement) . '
19  Loans from shareholders .
20  Mortgages, notes, bonds payable in 1 year or more
21 Other liabilities (attach statement) |
22 Capitalstock .
23 Additional paid-in capital 136,325} 136,325
24 Retained earnings . ... ......... -39,022} -55,868
25 Adjustments to shareholders' :
equity (attach statement) ... .. ... ...
26  Lesscostoftreasurystock . Al )
27  Total liabilities and shareholders' equity . 97,303| ' 80,457

Schedule M-1  Reconciliation of Income (Loss) per Books With Income (Loss) per Return
Note: Schedule M-3 required instead of Schedule M-1 if total assets are $10 million or more — see instructions

1 Netincome (loss) perbooks . -16,846] 5 Income recorded on books this year not included
2 Income included on Schedule K, lines 1, 2, 3¢, 4, on Schedule K, fines 1 through 10 (itemize):
5a, 6,7, 8a, 9, and 10, not recorded on books this a Tax-exemptinterest $ ... ..
yearfiemizey ol
3  Expenses recorded on books this year not 6 Deductlons included on Schedule K, lines
included on Schedule K, lines 1 through 12 1 through 12 and 141, not charged against
and 14| (itemize): book income this year (itemize):
a Depreciaton $ ... a Depreciation $ . ...
b Travel and
qrvelandent Sl
......................................... 7 Add“nessanda
4 Addlinestthroughd .. ... . . . . ... ... ~16,846| 8 Income (loss) (Schedule K, line 18). Line 4 less line 7 -16,846

Schedule M-2  Analysis of Accumulated Adjustments Account, Other Adjustments Account, and Shareholders'
Undistributed Taxable Income Previously Taxed (see instructions)

(a) Accumulated (b) Other adjustments (c) Shareholders’ undistributed
adjustments account account taxable income previously taxed

1 Balance atbeginning of tax year -39,022

2 Ordinary income from page 1,line21

3 Other add[tlons ..........................

4 Loss from page 1,line2¢t ( 16,846

5 Otherreductions . ( (

6 Combinelines 1through ~55,868

7 Distributions other than dividend distributions

8 Balance at end of tax year. Subtractline 7 from line 6 -55,868

Form 11208 (2010)

o
>
-]
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i
B i . . .

‘

‘Schedule K-1
(Form 1120S)

Department of the Treasury
Internal Revenue Service

For calendar year 2010, or tax

year beginning

2010

loss)

ending -5 7 615
2 Net rental real estate income (loss)
Shareholder's Share of Income, Deductions, 3 | Other net rental income (Ioss)
Credlts, etc. » See back of form and separate instructions.
e z 14 Interest income
A Corporation's employer identification number 5a | Ordinary dividends
26-3839121
B Corporation's name, address, city, state, and ZIP code 5b | Qualified dividends 14 Foreign transactions
Pine Harbour Water Utilities LLC
6 Royalties
101 Satellite Court
Lee sburg FL 34748 7 Net short-term capital gain (loss)
C RS Center where corporation filed return 8a Net long-term capital gain (loss)
Ogden, UT 84201
- e 8b | Collectibles (28%) gain (loss
1l About the Share (28%) gain (loss)
D Shareholder's identifying number 8c Unrecaptured section 1250 gain
288-56-3387
E Shareholder's name, address, city, state, and ZIP code 9 Net section 1231 gain (loss)
Robert Stewart
P.0O. Box 447 10 Other income (loss) 15 Alternative minimum tax (AMT) items
A 790
Fruitland Park FL 34731
F Shareholder's percentage of stock
ownership fortaxyear 33.333300%
1 Section 179 deduction 16 Itemns affecting shareholder basis
12 Other deductions
>
r=
@]
@
[2]
o
7]
o
LE 17 QOther information

* See attached statement for additional information.

For Paperwork Reduction Act Notice, see Instructions for Form 1120S.

DAA

Schedule K-1 (Form 1120S) 2010
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2010

For calendar year 2010, or tax

Schedule K-1
(Form 1120S)

71110

D Final K-1

art:[f

Ordinary business income (loss) 13

Department of the Trer_:\sury year beginning Credits
Internal Revenue Service -
ending -5 7 615
2 Net rental real estate income (loss)
Shareholder's Share of Income, Deductions, 3 | Other net rental income (1055)
Cl’EdltS, etc. » See back of form and separate instructions.
e 4 Interest income
A Corporation's employer identification number 5a Ordinary dividends
26-3839121
B Corporation’s name, address, city, state, and ZIP code 5b | Qualified dividends 14 Foreign transactions
Pine Harbour Water Utilities LLC
6 Royalties
101 Ssatellite Court
Lee sburg FL 34748 7 Net short-term capital gain (loss)
C IRS Center where corporation filed return 8a | Netlong-term capital gain (loss)

0 UT 84201

Collectibles (28%) gain (loss)

D Shareholder's identifying number

For IRS Use Only

8c Unrecaptured section 1250 gain
334-50-8852
E Shareholder's name, address, city, state, and Z|P code 9 Net section 1231 gain {loss)
Madeline Lipsky
P.O. Box 447 10 Other income (loss) 15 | Alternative minimum tax (AMT) items
A 789
Fruitland Park FL 34731
F  Shareholder's percentage of stock
ownership fortaxyear 33.333300 %
11 Section 179 deduction 16 Items affecting shareholder basis
12 Other deductions

17 Other information

* See attached statement for additional information.

For Paperwork Reduction Act Notice, see Instructions for Form 1120S.

DAA

Schedule K-1 (Form 1120S) 2010
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671110
. OMB No. 1545-0130
Schedule K-1 2010 [ 52 Incom
(Form 11205) For calendar year 2010, or tax i
Department of the Treasury .
internal Revenue Service yearbeginning
ending -5 7 616
2 Net rental real estate income (loss)
Shar_eholder's Share of Income, Deductions, 3 | Other nat rental income (0ss)
Credits, etc. » See back of form and separate instructions.
e e s 4 | Interest income
. Information About
A Corporation's employer identification number 5a Ordinary dividends
26-3839121
B Corporation's name, address, city, state, and ZIP code 5b | Qualified dividends 14 Foreign transactions
Pine Harbour Water Utilities LLC
6 Royalties
101 Satellite Court
Leesburg FL 34748 7 Net short-term capital gain (loss)
C IRS Center where corporation filed return 8a Net long-term capital gain (loss)
Ogden, UT 84201
E - 8b | Coliectibles (28%) gain (loss)
D Shareholder's identifying number 8c Unrecaptured section 1250 gain
056-44-2710
E Shareholder's name, address, city, state, and ZIP code 9 Net section 1231 gain (loss)
Sandra Wesson
P.O. Box 447 10 Other income (loss) 15 Alternative minimum tax (AMT) items
A 790
Fruitland Park FL 34731
F Shareholder's percentage of stock
ownership fortax year 33.333300%
1" Section 179 deduction 16 Items affecting shareholder basis
12 Other deductions
>
=
@]
D
oy
2
[}
«
2 17 Other information
* See attached statement for additional information.
For Paperwork Reduction Act Notice, see Instructions for Form 1120S. Schedule K-1 (Form 11208) 2010

DAA




04462 Pine Harbour Water Utilities LLC

26-3839121 Federal Statements

" FYE: 12/31/2010

1/19/2011 3:35 PM

Statement 1 - Form 11208, Page 1, Line 19 - Other Deductions

Description

Bank charges

Dues / subscriptions
Legal / professional
Supplies

Utilities

Yard Maintenance
Insurance

Other Expenses
Amortization

Total

Amount

180
225
925
103
960
2,410
1,870
195

34

6,726




04462 Pine Harbour Water Utilities LLC 1/19/2011 3:35 PM
26-3839121 Federal Statements
" FYE: 12/31/2010

Statement 2 - Form 1120S, Page 2, Schedule A, Line 4 - Additional 263A Costs

Description Amount
Sub Contract S 13,729
Total S 13,729




04462 Pine Harbour Water Utilities LLC

26-3839121 | Federal Asset Report

FYE: 12/31/2010

Form 1120S, Page 1

01/19/2011 3:35 PM

Date Bus Sec Basis
Asset Description in Service Cost % 179Bonus _for Depr PerConvMeth _ Prior Current
Prior MACRS:
1 Hydrants 1/01/08 4,547 X 2,784 7 HY 200DB 1,763 796
2 Services 1/01/08 5,692 X 3,485 7 HY 200DB 2,207 996
3 Standpipes 1/01/08 15,811 X 9,680 7 HY 200DB 6,131 2,766
4 Structures 1/01/08 5,794 5,794 39 MMS/L 292 148
5 Structures 1/01/08 25,000 25,000 39 MMS/L 1,256 641
6 Supply Mains 1/01/08 6.188 X 3,789 7 HY 200DB 2,399 1,083
7 Meters and Meters 1/01/08 5,270 X 3,226 7 HY 200DB 2,044 921
8 Pumping Equipment 1/01/08 16314 X 9,988 7 HY 200DB 6,326 2,854
9 Wells and Springs 1/01/08 7,763 X 4,753 7 HY 200DB 3,010 1,358
10 Wells and Springs 1/01/08 12,000 X 7,346 7 HY 200DB 4,654 2,099
13 Transmission Lines 1/01/08 22,468 X 13,755 7 HY 200DB 8,713 3,930
14 Water Treatment Eq 1/01/08 350 X 214 7 HY 200DB 136 61
127,197 89,814 38,931 17,653
Other Depreciation:
11 Land - Land Rights 1/01/08 5,000 5000 0 -- Land 0 0
Total Other Depreciation 5,000 5,000 0 0
Total ACRS and Other Depreciation 5,000 5,000 0 0
Amortization:
12 Organization Costs 1/01/08 500 500 15 MOAmort 66 34
500 500 66 34
Grand Totals 132,697 95,314 38,997 17.687
Less: Dispositions and Transfers 0 0 0 0
Less: Start-up/Org Expense 0 0 0 0
Net Grand Totals 132,697 95314 38,997 17.687




04462 Pine Harbour Water Utilities LLC 01/19/2011 3:35 PM

26-3839121
FYE: 12/31/2010

Bonus Depreciation Report

Date In Tax Bus  TaxSec Current Prior Tax - Basis
Asset Property Description Service Cost Pct 179 Exp Bonus Bonus for Depr
Activity: Form 11208, Page 1
1 Hydrants 1/01/08 4,547 100 0 0 1,763 2,784
2 Services 1/01/08 5,692 100 0 0 2,207 3,485
3 Standpipes 1/01/08 15,811 100 0 0 6,131 9,680
6 Supply Mains 1/01/08 6,188 100 0 0 2,399 3,789
7 Meters and Meters 1/01/08 5,270 100 0 0 2,044 3,226
8 Pumping Equipment 1/01/08 16,314 100 0 0 6,326 9,988
9 Wells and Springs 1/01/08 7,763 100 0 0 3,010 4,753
10 Wells and Springs 1/01/08 12,000 100 0 0 4,654 7,346
13 Transmission Lines 1/01/08 22,468 100 0 0 8,713 13,755
14 Water Treatment Eq 1/01/08 350 100 0 0 136 214
Form 1120S, Page 1 96,403 0 0 37,383 59,020

Grand Total 96,403 0 0 37,383 59,020




04462 Pine Harbour Water Utilities LLC
26-3839121
FYE: 12/31/2010

AMT Asset Report
Form 1120S, Page 1

01/19/2011 3:35 PM

Date Bus Sec Basis
Asset Description In Service Cost % 179Bonus _for Depr  PerConv Meth Prior Current
Prior MACRS:
1 Hydrants 1/01/08 4,547 X 3,190 7 HY 150DB 1,357 634
2 Services 1/01/08 5,692 X 3,993 7 HY 150DB 1,699 856
3 Standpipes 1/01/08 15,811 X 11,093 7 HY 150DB 4,718 2,377
4 Structures 1/01/08 5,794 5,794 39 MMS/L 292 148
5 Structures 1/01/08 25,000 25,000 39 MMS/L 1,256 641
6 Supply Mains 1/01/08 6,188 X 4341 7 HY 150DB 1,847 930
7 Meters and Meters 1/01/08 5,270 X 3,698 7 HY 150DB 1,572 793
8 Pumping Equipment 1/01/08 16314 X 11,445 7 HY 150DB 4,869 2,452
9 Wells and Springs 1/01/08 7,763 X 5,447 7 HY 150DB 2,316 1,168
10 Wells and Springs 1/01/08 12,000 X 8,419 7 HY 150DB 3,581 1,804
13 Transmission Lines 1/01/08 22,468 X 15,763 7 HY 150DB 6,705 3,378
14 Water Treatment Eq 1/01/08 350 X 246 7 HY 150DB 104 53
127,197 98429 30,316 15,284
Other Depreciation:
11 Land - Land Rights 1/01/08 5,000 5,000 0 -- Land 0 0
Total Other Depreciation 5.000 5,000 0 0
Total ACRS and Other Depreciation 5,000 5,000 0 0
Grand Totals 132,197 103,429 30,316 15,284
Less: Dispositions and Transfers 0 0 0 0
Net Grand Totals 132,197 103,429 30,316 15,284




R

. 04462 Pine Harbour Water Utilities LI:C ] ] 01/19/2011 3:35 PM
26-3839121 Depreciation Adjustment Report
FYE: 12/31/2010 All Business Activities
AMT
Adjustments/
Form Unit Asset Description Tax AMT Preferences

MACRS Adjustments:

Page | 1 1 Hydrants 796 684 112
Page 1 1 2 Services 996 856 140
Page | 1 3 Standpipes 2,766 2,377 389
Page 1 1 4 Structures 148 148 0
Page 1 1 5 Structures 641 641 0
Page | 1 6 Supply Mains 1,083 930 153
Page 1 1 7 Meters and Meters 921 793 128
Page | 1 g Pumping Equipment 2,854 2,452 402
Page | 1 9 Wells and Springs 1,358 1,168 190
Page | 1 10 Wells and Springs 2,099 1,804 295
Page 1 1 13 Transmission Lines 3,930 3,378 552
Page 1 1 14 Water Treatment Eq 61 53 8

17,653 15,284 2,369




04462 Pine Harbour Water Utilities LLC

01/19/2011 3:35 PM

26-3839121 Future Depreciation Report FYE: 12/31/11
FYE: 12/31/2010 Form 11208, Page 1
Date In
Asset Description Service Cost Tax AMT
Prior MACRS:
1 Hydrants 1/01/08 4,547 568 557
2 Services 1/01/08 5,692 711 697
3 Standpipes 1/01/08 15,811 1,975 1,937
4 Structures 1/01/08 5.794 149 149
5 Structures 1/01/08 25,000 641 641
6 Supply Mains 1/01/08 6,188 773 758
7 Meters and Meters 1/01/08 5,270 659 645
8 Pumping Equipment 1/01/08 16,314 2,038 1,999
9 Wells and Springs 1/01/08 7,763 970 951
10 Wells and Springs 1/01/08 12,000 1,499 1,470
13 Transmission Lines 1/01/08 22,468 2,807 2,752
14 Water Treatment Eq 1/01/08 350 44 43
127,197 12,834 12,599
Other Depreciation:
11 Land - Land Rights 1/01/08 5,000 0 0
Total Other Depreciation 5,000 0
Total ACRS and Other Depreciation 5,000 0 0
Amortization:
12 Organization Costs 1/01/08 500 33 33
500 33 33
Grand Totals 132,697 12,867 12,632
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o 11205

Schedule K-1 Summary Worksheet

Name

Pine Harbour Water Utilities LLC

Employer Identification Number

26-3839121

Shareholder Name

Robert Stewart

Column A

Cowmne  Madeline Lipsky
ColumnC Sandra Wesson
Column D

Sch K Total

Schedule K Items Column A Column B Column C Column D
Ordinary income -5,615 -5,615 -5,616 -16,846
2 Net rental RE inc
3c Net other rental inc
4 Interest income
5a Ordinary dividends
5b Qualified dividends
6 Rovyalties
Net ST capital gain
8a Net LT capital gain
8b Collectibles 28% gain
8c Unrecap Sec 1250
9 Net Sec 1231 gain
10 Other income (loss)
1 Sec 179 deduction
12a__ Contributions
12b  Invest interest exp
12¢c  Sec 59(e)(2) exp
12d  Other deductions
13a,c Low-inc house 42j5
13b,d Low-inc house other
13e  Qualif rehab exp
13f Rental RE credits
13g  Other rental credits
13h __ Fuel alcohol credit
13i Other credits
14b_ Gross inc all src
14d-f Total foreign inc
14g-k Total foreign deds
141 Total foreign taxes
14m__ Reduct in taxes
15a  Depr adjustment 790 789 790 2,369
15b  Adjusted gain (loss)
15c  Depletion
15d __ Inc-oil/gas/geoth
15e  Ded-oil/gas/geoth
15f Other AMT items
16a  Tax-exempt interest
16b  Other tax-exempt
16c_ Nonded expense
16d  Total property dist
16e  Shrloan repmts
17a Investment income
17b Investment expense
18 Income (loss) -5,615 -5,615 -5,616 -16,846
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~ : Retained Earnings Reconciliation Worksheet
Form 11 205
For calendar year 2010 or tax year beginning , ending
Name Employer Identification Number
Pine Harbour Water Utilities LLC 26-3839121
Schedule L - Retained Earnings
Retained Earnings - Unappropriated 0
Accumulated Adjustments Account -55,868
Other Adjustments Account 0
Undistributed Previously Taxed Income 0
Schedule L, Line 24 - Retained Earnings -55,868
Schedule M-2 - Retained Earnings
Accumulated _Other Undistributed Retained Earnings ota
Adjustments Acﬂustments Previously Taxed Unappropriate Retained
Account ccount Income Timing Differences Earnings
Beg Yr Ba! -39,022 0 0 -39,022
Ordinary Inc (Loss) -16,846 -16,846
Other Additions
Other Reductions
Distributions
End Yr Bal -55,868 0 0 -55,868
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Fom 11208

Two Year Comparison Worksheet Page 1

Name
Pine Harbour Water Utilities

LLC

Employer
26-3

Identification Number

839121

Income | L T T T v

Other income (loss)
Total income (loss)

2009

2010

Differences

20.0082

40.7952

20.7870

24,275

23,189

-1,086

19,418

13,729

-5,689

4,857

9,460

4,603

4,857

9,460

4,603

Compensation of officers .
Salaries and wages less employment credits
Repairs and maintenance
Bad debts

DedUCtions .............................

Total deductions

Ordinary business income (loss)

2,003

1,927

~76

24,398

17,653

7,920

6,726

34,321

26,306

_29’464

-16,846

12,618

Tax from ScheduleD
TOtal tax ................................
Tax deposited with Form 7004
Credit for federal tax paid on fuels
Refund applied for on Form 4466
Total payments and credits

Tax and
Payments

Overpayment refunded

Excess net passive income or LIFO recapture tax
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Fom 11208

Two Year Comparison Worksheet Page 2

Name

Pine Harbour Water Utilities LLC

Employer Identification Number

26-3839121

Income
(Loss)

Other income (loss)

2009

2010

Differences

-29,464

-16,846

12,618

Deductions

Section 179 deduction

Credits

Low-income housing credit (Section 42(j)(5))
Low-income housing credit (other)

Qther credits

Foreign
Transactions

Total foreign gross income
Total foreign deductions

AMT
Items

Qil, gas, and geothermal properties-gross income
Qil, gas, and geothermal properties-deductions
Other AMT items

5,163

2,369

-2,794

items
Affecting
S/H Basis

Tax-exempt interest income
Other tax-exempt income
Nondeductible expenses
Distributions

Repayment of loans from shareholders

Other
Information

Investment income

Income (loss) (if Schedule M-1 is required)

-29,464

-16,846

12,618
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T

Form.v 1 1 ZOS

Two Year Comparison Worksheet Page 3

Name

Employer identification Number

Pine Harbour Water Utilities LLC 26-3839121
2009 2010 Differences
Schedule Beginningassets 126,768 97,303 -29,465
L Beginning liabilities and equity 126,768 97,303 -29,465
Endingassets 97,303 80,457 -16,846
Ending liabilites and equity . 97,303 80,457 ~16,846
Netincome (loss) perbooks -29,464 ~-16,846 12,618
Taxable income notonbooks
Schedule Book expenses not deducted
M-1 Income on books notonreturn
Return deductions notonbooks
Income (loss) per return -29,464 -16,846 12,618
Balance at beginning ofyear -9,558 -39,022 ~-29,464
Schedule Ordinary income (loss) from page 1 -29,464 -16,846 12,618
M-2 Otheradditions . ...
AAA Other redUCthnS .......................................
Distributions other than dividend distributions
Balance atendofyear .. .. .. .. ... -39,022 -55,868 -16,846
Balance at beginningofyear
Schedule Otheradditions . ...
M-2 Other redUCtlons ........................................
OAA Distributions other than dividend distributons
Balance atendofvear .. .. ............. ... .. ........
Schedule Balance atbeginning ofyear
M-2 Distributions other than dividend distributions
PTI Balance atend ofyear
Total income (loss) items:
Income (loss) per income statement
Temporary difference
Permanent difference
income (loss) per tax retn .~~~
Total expense/deduction items:
Expense per income statement
Temporary difference ...
Sc;;\%dule Permanent diference

Other items with no differences:
Income (loss) per income statement
income (loss) per tax return

Reconciliation totals:

Income (loss) per income statement

Temporary difference
Permanent difference

Income (loss) per tax return




04462 Pine Harbour Water Utilities LLC
26-3839121 Federal Statements

FYE: 12/31/2010

1/19/2011 3:35 PM

Form 1120S, Page 1, Line 1a - Gross Receipts

Description Amount
Gross Receipts $ 23,189
Total S 23,189

Form 11208, Page 1, Line 12 - Taxes and Licenses

Description Amount
Taxes and Licenses S 1,927

Total S 1,927




04462 Pine Harbour Water Utilities LLC 1/19/2011 3:35 PM

26°3839121 Federal Statements
FYE: 12/31/2010

Form 11208, Page 4, Schedule L, Line 2a - Trade Notes and Accounts Receivable

Beginning End

Description of Year of Year
Trade Notes and Accounts Rec. S 1,716 S 501
Total S 1,716 S 501

Form 11208, Page 4, Schedule L, Line 23 - Additional Paid-In Capital

Beginning End
Description , of Year of Year
Additional Paid-In Capital S 136,325 S 136,325

Total $ 136,325 $ 136,325




04462 01/19/2011 3:35 PM

’ Florida Form 405 Return Summary

For assessment period beginning 01/01/10 andending 12/31/10
Pine Harbour Water Utilities LLC 26~3839121

Fair Original
Market Value Installed Cost
Office furniture, office machines and library
EDP Equipment, computers, word processors
Store, bar and lounge, and restaurant furniture and equipment, etc.
Machinery and manufacturing equipment
Farm, grove, and dairy equipment
Professional, medical', dental, and laboratory equipment
Hotel, motel, and apartment complex
Rental units - stove, refrigerator, furniture, drapes, and appliances
Mobile home attachments
Service station and bulk plant equipment
Signs - billboard, pole, wall, portable, directional, etc.
Leasehold improvements
Pollution control equipment
Equipment owned but rented, leased, or held by others
Supplies - not held for resale
Other property
Assets removed during last year
Leased, loaned, and rented equipment




T

04462 01/18/2011 3:35 PM

Form 1120S Return Summary

For calendar year 2010 or tax year beginning

Pine Harbour Water Utilities LLC

Ordinary Business Income (Loss)
Total income
Total deductions
Ordinary business income (loss)

Total S Corporation taxes

Schedule K, Line 18
Ordinary business income (loss)
Net rental real estate income (loss)
Other net rental income (loss)
Interest income
Dividends
Royalties
Short-term capital gain (loss)
Long-term capital gain (loss)
Net Section 1231 gain {loss)
Other income (loss)
Section 179 deduction
Contributions
Investment interest expense
Section 53(e)}(2) expenditures
Other deductions
Foreign taxes paid or accrued

Income (loss) reconciliation (Schedule K, Line 18)

Schedule L
Prior Year Current Year

Assets 97,303 80,457
Liabilities 97,303 80,457

, ending

26-3839121

9,460
26,306

-16,846

-16,846

Difference 0 0

Retained Earnings
Schedule L Schedute M-2
AAA -55,868
OAA
UTl
R.E. Unapprop

-55,868

Total -55,868

-55,868

-16,846

Schedule M-1

Schedule M-1
Schedule K, Line 18

-16,846
-16,846

Difference

Schedule M-3

Schedule M-3
Schedule K, Line 18

Difference

Total number of shareholders

3

Total ownership percentage 100.000000




e 1120S U.S. Income Tax Return for an S Corporation OMB No. 1545-0130
» Do not file this form unless the corporation has filed or is
Department of the Treasury attaching Form 2553 to elect to be an S corporation. 2@1 1
Internal Revenue Service » See separate instructions.
For calendar year 2011 or tax year beginning , ending
A S election effective date Name D Employer identification number
1/28/2009 Pine Harbour Water Utilities LLC 26-3839121
B Business aclivity code TYPE Number, street, and room or suite no. If a P.O. box, see instructions. E Date incorporated
number (see instructions) OR 3
101 Satellite Court 1/1/2009
221300 PRINT City or town State ZIP code F Total assets (see instructions)
C Check if Sch. M-3 attached D Leesburg FL 34748 $ 67,713
G s the corporation electing to be an S corporation beginning with this tax year? DYes No If "Yes," attach Form 2553 if not already filed
H Check if: (1) D Final return (2) D Name change (3) D Address change  (4) D Amended return  (5) D S election termination or revocation
| _Enter the number of shareholders who were shareholders during any part of the taxyear . . . . . . . . . . . . 3
Caution. Include only trade or business income and expenses on lines 1a through 21. See the instructions for more information.
1a Merchant card and third-party payments. For 2011, enter -0- . . . . . 1a
b Gross receipts or sales not reported on line 1a (see instructions). . . . | 1b 22,252
¢ Total Addlines faand1b. . . . . . . . . . . . . . .. . 1c 22,252
) d Returns and allowances plus any other adjustments (see instructions) . 1d
g e Subtractline 1d fromlinetc. . . . . . . . . . . .. T I 22,252
g 2 Cost of goods sold (attach Form 1125-A) . - 2
- 3 Gross profit. Subtract line 2 from line 1e e 3 22,252
4 Net gain (loss) from Form 4797, Part ll, line 17 (attach Form 4797) . 4
§ Other income (loss) (see instructions—attach statement} . . . . . . . . ... 5
6 _Total income (loss). Add lines 3 through 5 > 6 22,252
E 7 Compensation of officers . e 7
u‘% 8 Salaries and wages (less employment credits) . 8
= 9 Repairs and maintenance . . . . . . . .. .. ... C e 9 2,565
g10Baddebts.....‘.......‘........................10
‘;11Rents..............A............,.‘.4..4....11 1,804
45 12 Taxesandlicenses . . . . . . . . . . . . . . .. ... e 12
S 13 Interest . 13
‘Q 14 Depreciation not claimed on Form 1125-A or elsewhere on return (attach Form4562) . . . . . . . . | 14 12,832
o 15  Depletion (Do not deduct oil and gas depletion) . . . . . .. .. 15
L”,16Advertising.‘....................._....A........16
2 17 Pension, profit-sharing, etc., plans . . . . . . . . . . . . T I 1 4
.'g 18 Employee benefit programs . . . . . . . . . . . . . A I I
g 19 Otherdeductions (attach statement) . . . . . . . . . . . . . B I [ 14,796
T | 20 Total deductions. Add lines 7 through 19 . . . . . . . . . . . . ) 31,997
Q | 21 Ordinary business income (loss). Subtract line 20 from line 6 . . -9,745
22a Excess net passive income or LIFO recapture tax (see instructions) . . . |22a
» b Tax from Schedule D (Form 11208) . . . . . . . . . . . . . 22b
E ¢ Add lines 22a and 22b (see instructions for additional taxes) . . . . . . . . . . 22¢
£ | 23a 2011 estimated tax payments and 2010 overpayment credited to 2011 . . | 23a
-y b Taxdeposited with Form7004 . . . . . . . . . . |23
o ¢ Credit for federal tax paid on fuels (attach Form 4136) . . . . . . . .|23¢
'8 d Add lines 23a through 23c L
: 24 Estimated tax penalty (see instructions). Check if Form 2220 is attached. . . . . . . . . >|:]
l‘—‘ 25 Amount owed. If line 23d is smaller than the total of lines 22¢ and 24, enter amount owed . . . .
26 Overpayment. If line 23d is larger than the total of lines 22¢ and 24, enter amount overpaid . .
27 _ Enter amount from line 26 Credited to 2012 estimated tax » | Refunded »
Under penaities of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true, correct,
and complete. Declaration of preparer (other than taxpayer) is based on all information of which preparer has any knowledge. May the IRS discuss this return
. wi
Sign [ ) et W
Here } Signature of officer Date Title
] Print/Type preparer's name Preparer’s signature Date Check l:l i PTIN
Paid Loren A. Moore 2/20/2012 | selt-employed [PO0511487
Preparer Firm's name » RICHARDC SCHULTHEIS, P.A. Fims EIN »  59-3216170
Use Only Firm's address » 911 W DIXIE AVE Phone no.  (352) 326-5000
Gity LEESBURG State FL ZIPcode 34748
For Paperwork Reduction Act Notice, see separate instructions. Form 11208 (2011)

(HTA)




Form 11208 (2011)

Pine Harbour Water Utilities LLC

KGR Other Information (see instructions)

a Cash b DAccrual

1 Check accounting method: ~ a |X| Cash b | {Accrual ¢ | | Other(specify) »
2 See the instructions and enter the:
a Business activity » Utilites b Product or service B Utility Service. .-
3 Atthe end of the tax year, did the corporation own, directly or indirectly, 50% or more of the voting stock of a domestic
corporation? (For rules of attribution, see section 267(c).) If "Yes," attach a statement showing: (a) name and employer
identification number (EIN), (b) percentage owned, and (¢) if 100% owned, was a qualified subchapter S subsidiary
election made? . . .
4 Has this corporation f:ted oris it reqmred to flle Form 8918, Materlal AdV|sor Dlsclosure Statement to prowde
information on any reportable transaction? .
§ Check this box if the corporation issued publicly offered debt instruments with original issue discount . D
If checked, the corporation may have to file Form 8281, Information Return for Publicly Offered Original Issue D»scount
Instruments.
6 Ifthe corporation: (a) was a C corporation before it elected to be an S corporation or the corporation acquired an
asset with a basis determined by reference to the basis of the asset (or the basis of any other property) in
the hands of a C corporation and (b) has net unrealized built-in gain in excess of the net recognized built-in gain
from prior years, enter the net unrealized built-in gain reduced by net recognized built-in gain from prior years (see
instructions) . R . L T
7  Enter the accumulated earnings and proﬁts of the corporation at the end of the tax year. S
8 Are the corporation's total receipts (see instructions) for the tax year and its total assets at the end of the tax year
less than $250,0007 If "Yes," the corporation is not required to complete Schedules L and M-1. X
9 _ During the tax year, was a qualified subchapter S subsidiary election terminated or revoked? If "Yes," see instructions . X
10 a Did the corporation make any payments in 2011 that would require it to file Form(s) 1099 (see instructions)? . X
b [f "Yes," did the corporation file or will it file all required Forms 10997 . L X
Shareholders' Pro Rata Share Items Total amount
1 Ordinary business income (loss) (page 1, line21) . . . . . . . . . . . . . . . . .. 1 -9,745
2 Net rental real estate income (loss) (attach Form 8825) .o
3a Other gross rental income (loss) 3a
Expenses from other rental activities (attach statement) 3b
T ¢ Other net rental income (loss). Subtract line 3b from line 3a
8 4 Interest income . 1
<| 5 Dividends: a Ordinary d|v1dends Co
® b Qualified dividends . sb |
g 6 Royalties.
_g 7 Net short-term capltal gain (loss) (attach Schedule D (Form 11208)) 7
8a Net long-term capital gain (loss) (attach Schedule D (Form 1120S)) . 8a
Collectibles (28%) gain (loss) . - 8b
¢ Unrecaptured section 1250 gain (attach statement) 8c
9 Net section 1231 gain (loss) (attach Form 4797) . . 9
10 Other income (loss) (see instructions) . Type P 10

Form 11208 (2011



Form 1120S (2011) * Pine Harbour Water Utilities LLC

26-3839121 Page3

Shareholders’ Pro Rata Share ltems (continued) '

Total amount

4 11  Section 179 deduction (attach Form 4562) 11
-g, 12a Contributions . . 12a
_::; b Investment interest expense . Lo L 12b
8 ¢ Section 59(e)(2) expenditures MType » . (2) Amount P [12¢(2)
d Other deductions (see instructions). . . . . .Type > 12d
13a Low-income housing credit (section 42(j)(5)) 13a
b Low-income housing credit (other) . - 13b
@8 ¢ Qualified rehabilitation expenditures (rental real estate) (attach Form 3468) 13¢
e d Other rental real estate credits (see instructions) . . Type ® o oea.. 13d
o e Ofther rental credits (see instructions) . . . . . . Type P o eaen- 13e
f Alcohol and cellulosic biofuel fuels credit (attach Form 6478) 13f
g Other credits (see instructions) . . . . . . . . .Type W 13g
14a Name of country or U.S. possession ™ e meeeaaaa-
b Gross income from all sources
¢ Gross income sourced at shareholder level
Foreign gross income sourced at corporate level
" d Passive category .
5 e General category 14e
§ f Other (attach statement) . e 14f
g Deductions allocated and apportioned at shareholder level
o ¢ Interest expense 149
=
= h Other . . . R Coe
% Deductions allocated and appomoned at corporate level to fore/gn source income
E i Passive category .
j General category 14j
k Other (attach statement) . 14k
Other information
| Total foreign taxes (check one): > D Paid D Accrued 141
m . Reduction in taxes available for credit (aftach statement) 14m
n Other foreign tax information (attach statement)
15a Post-1986 depreciation adjustment . 15a 233
?E o b Adjusted gain or loss . 15b
Ze8 ¢ Depletion (other than oil and gas) 15¢
E E.‘: d Oil, gas, and geothermal properties—gross income . 15d
ﬁéi e Oil, gas, and geothermal properties—deductions . 15e
f Other AMT items (attach statement) . 15f
_E’ 5 16a Tax-exempt interest income . 16a
g 2| b Othertax-exempt income 16b
E § 8 ¢ Nondeductible expenses . 16¢
ggm d Distributions (attach statement if requrred) (see mstruct/ons) 16d
§m e Repayment of loans from shareholders . 16e
S | 17a Investment income 17a 1
gfé b Investment expenses . 17b
Os ¢ Dividend distributions paid from accumulated earnings and profts . 17¢
£ d Other items and amounts (attach statement)
£5
gf_@' 18 Incomelloss reconciliation. Combine the amounts on lines 1 through 10 in the far right
4 S . column. From the result, subtract the sum of the amounts on lines 11 through 12d and 14l . 18 -9,744

Form 11208 2011




Form

‘Schedule L

1120S (2011) ° Pine Harbour Water Utilities LLC

26- 3839121

Page 4

Balance Sheets per Books

Beginning of tax year

End of tax year

Assets

(b)

(©

1 Cash .
2a Trade notes and accounts recelvable
b Less allowance for bad debts
3 Inventories .
4 U.S. government obhgatlons
5 Tax-exempt securities (see /nstruct/ons)
6 Other current assets (attach statement)
7 Loans to shareholders
8 Mortgage and real estate loans
9 Other investments (attach statement) S
10a Buildings and other depreciable assets 127,197 o o
b Less accumulated depreciation 56,584 70,613 69,416 | 57,781
11a Depletable assets
b Less accumulated depletion
12 Land (net of any amortization)
13a Intangible assets (amortizable only)
b Less accumulated amortization 400
14  Other assets (attach statement)
15 Total assets 80,457
Liabilities and Shareholders Equxty
16 Accounts payable .
17  Morigages, notes, bonds payable in Iess than 1 year .
18 Other current liabilities (attach statement) .
19 Loans from shareholders .
20 Moritgages, notes, bonds payable in 1 year or more .
21  Other liabilities (attach statement)
22 Capital stock .
23 Additional paid-in capltal 136,325 |
24 Retained earnings ( 55,868) ( 68,612)
25  Adjustments to shareholders' equity (attach statement) .
26 Less cost of treasury stock
27 Total liabilities and shareholders’ equity 80,457 67.713
m Reconciliation of Income (Loss) per Books With Income (Loss) per Return
Note. Schedule M-3 required instead of Schedule M-1 if total assets are $10 million or more—see instructions
1 Net income (loss) per books -9,744| 5 income recorded on books this year not included
2 Income included on Schedule K, lines 1, 2 3c 4 on Schedule K, lines 1 through 10 (itemize):
5a, 6,7, 8a, 9, and 10, not recorded on books this a Tax-exemptinterest  § _____ .
year (itemize): ol
3 Expenses recorded on books this year not 6 Deductions included on Schedule K, lines
included on Schedule K, lines 1 through 12 1 through 12 and 14l, not charged
and 14l (itemize): against book income this year (itemize):
a Depreciaton $ ________ a Depreciation & ___
b Travelandentertainment  $ _ U
__________________________________________ 7 Addlines 5and 6 B
4 Add lines 1 through 3 . -9,744( 8 Income (loss) (Schedule K, line 18). Line 4 less line 7 . -9.744
Analysis of Accumulated Adjustments Account, Other Adjustments Account, and Shareholders’
Undistributed Taxable Income Previously Taxed (see instructions)
(a) Accumulated {b} Other adjustments (c) Shareholders' undistributed
adjustments account account taxable income previously taxed
1 Balance at beginning of tax year ( 55,868)
2 Ordinary income from page 1, line 21
3 Other additions 1
4 Loss from page 1, line 21 { 9,745)
5 Other reductions
6 Combine lines 1 through 5 . ( 65,612)
7 Distributions other than dividend dlstnbutlons
8 Balance at end of tax year. Subtract line 7 from line 6 ( 85,612)

Form 11208 (2011



Schedule K-1
(Form 11208)

Department of the Treasury
Internal Revenue Service

2011

For calendar year 2011, or tax
year beginning

, 2011

L

Final K-1

Ordinary busmess income (Ioss)

-3.249

|:| Amended K-1

E?llll

OMB No. 1545-0130

ending 20 2 | Netrental real estate income (loss)
’ .
Shareholder's Share of Income, Deductions, 3| Other net rental income (ios%)
CI'EdItS etc. P See back of form and separate instructions.
ks 4 Interest income
i 1
A Corporatron s employer identification number 5a | Ordinary dividends
26-3839121
B Corporation's name, address, city, state, and ZIP code 5b | Qualified dividends 14 | Foreign transactions
6 Royalties
Pine Harbour Water Utilities LLC
101 Satellite Court 7 Net short-term capital gain (loss)
Leesburg FL 34748
C IRS Center where corporation filed return 8a | Net long-term capital gain (loss)
Ogden, UT 84201-0013
i ! 8b | Collectibles (28%) gain (loss)
D Shareholder's identifying number Shareholder; 1 8c | Unrecaptured section 1250 gain
288-56-3387
E Shareholder's name, address, city, state, and ZIP code 9 | Net section 1231 gain (l0ss)
Robert G Stewart 10 | Otherincome (loss) 15 | Alternative minimum tax (AMT) items
PO Box 447 A 77
Fruitland Park , FL 34731
F Shareholder's percentage of stock
ownership for tax year . 33.333334%
11 | Section 179 deduction 16 | ltems affecting shareholder basis
12 | Other deductions
2
[
(@)
(]
0
2
% 17 | Other information
5 A 1
w

* See attached statement for additional information.

For Paperwork Reduction Act Notice, see Instructions for Form 11208.

(HTA)

Schedule K-1 (Form 1120S) 2011



Robert G Stewart
K-1 Statement (Sch K-1, Form 1120S)

Line 15 - AMT items
A Code A - Post-1986 depreciation adjustment. . . . . . . . . . . . . . .00 A 77

Line 17 - Other Information
A Code A-lnvestmentincome. . . . . . . . . . . e A 1




Robert G Stewart

Income ltems

Ordinary income from trade or business activities .
Net income from rental real estate activities .

Net income from other rental activities

Interest

Ordinary leldends

Royalties

Net short-term capltal gain

Net long-term capital gain

Net section 1231 gain e
10 Otherincome . . . . . . . . . . . . . . .. .. .....10
11 Tax-exemptinterestincome . . . . . . . . .. . .. .. .. 1
12 Other tax-exemptincome . . . . . . . . . . . . . . . ... 12

© O ~NOoOO, DA WN-~
O O NOO D WN-=

Total income items .

Loss and Expense ltems

1 Ordinary loss from trade or business activities .
Net loss from rental real estate activities .
Net loss from other rental activities
Net short-term capital loss
Net long-term capital loss .
Net section 1231 loss
Other loss . .
Section 179 expense deductlon
Charitable contributions . . . . . . . . . . . . . ... ... 9
10 Investmentinterestexpense. . . . . . . . . . . . . . . . . 10
11 Section 59(e)(2) expenditures . . . . . . . . . . . . . .. . M
12 Otherdeductions . . . . . . . . . . . . . ..o 12
13 Totalforeigntaxes. . . . . . . . . . . . . . . .. .. .. 13
14 Carryforward of priorlosses . . . . . . . . . . . . . .. . . 14

3,249

ONOoOOMDd LN

O O ~NO; A WN

Total loss and expense items 3,249

Nondeductible Expense Items
1 Nondeductible expenses . . . . e 1
2 Carryforward of prior nondeductible expenses

Total nondeductible expense items

Loss Carryovers
1 Lossitems .
2 Nondeductible expense |tems




Form 1120S

Shareholder's Basis Statement

Note to Shareholder: Keep for your records

2011

Shareholder's name
Robert G Stewart

Shareholder: 1

Identifying Number
288-56-3387

S Corporation's name
Pine Harbour Water Utilities LLC

Employer ID Number

26-3839121

Summary

Stock
Loan
Total

Beginning
Balance

Increases

Decreases

Distributions

Ending
Balance

26,819

3,249

23,571

26,819

3,249

23,571

Election

DCheck if special ordering election under Reg. Section 1.1367-1(g) has been made.

Stock Basis

1

~N oo, h N

[+

10
11

12
13
14

Beginning of year stock basis

Capital contributions

Other increases

Income items . .

Add lines 1 through 4

Other decreases

Distributions (not to exceed the sum of Ilne 5 and hne 6)
Distributions in excess of basis

Subtract the sum of line 6 and line 7 from line 5 (|f zero or less enter O) .

Loss items (not to exceed line 8) OR
Nondeductible expenses (not to exceed line 8)
Subtract line 9 from line 8 .
- Nondeductible expenses (not to exceed Ilne 10) OR
. X|Loss items (not to exceed line 10)
Subtract line 11 from line 10
Loan basis restoration
End of year stock basis (subtract lme 13 from hne 12)

26,819

26,820

~NoOo g h O

26,820

26,820

11

3,249

12

23,571

13

14

23,571

Loan Balance

1

2
3
4

Beginning of year loan balance
Current year loans to corporation
Loan repayments

End of year loan balance

W N =

Loan Basis

1

2
3
4
5
6
7

@O o

10

Beginning of year loan basis .
Loan basis restoration
Current year loans to corporation
Add lines 1 through 3 . . .
Loan repayments (not to exceed Ime 4)
Subtract line 5 from line 4
Excess loss items (not to exceed Ilne 6) OR
Excess nondeductible expense items (not to exceed line 6)
Subtract line 7 from line 6
- Excess nondeductible expense ltems (not to exceed hne 8) OR
. X |[Excess loss items (not to exceed line 8)
End of year loan basis (subtract line 9 from line 8)

OO, WN

-~

[+




Schédiile K-1
(Form 11208S)

2011

Department of the Treasury For calendar year 2011, or tax 1 | Ordinary business income (/oss)
Internal Revenue Service '
year beginning , 2011 -3,248
ending 20 2 | Netrental real estate income (loss)
' .
Shareholder's Share of Income, Deductions, 3 Other net rental moome (1055)
» See back of form and separate instructions.
4 | Interest income
A Corporation’s employer identification number Sa | Ordinary dividends
26-3839121
B Corporation's name, address, city, state, and ZIP code 5b | Qualified dividends 14 | Foreign transactions
6 Royaities
Pine Harbour Water Utilities LLC
101 Satellite Court 7 Net short-term capital gain (loss)
Leesburg FL 34748
C IRS Center where corporation filed return 8a | Net long-term capital gain (loss)
Ogden, UT 84201-0013
B : 8b | Collectibles (28%) gain (loss)
D Shareholder's identifying number Shareholder: 2 8c | Unrecaptured section 1250 gain
334-50-8852
E Shareholder's name, address, city, state, and ZIP code 9 [ Netsection 1231 gain (loss)
Madeline J Lipsky 10 | Other income (loss) 15 | Alternative minimum tax (AMT) items
PO Box 447 A 78
Fruitland Park, FL 34741
F Shareholder's percentage of stock
ownership for tax year . 33.333333%
11 | Section 179 deduction 16 | ltems affecting shareholder basis
12 | Other deductions
=
[
@)
o5}
7}
o
@ 17 | Other ‘
x er information
=
o
.

* See attached statement for additional information.

For Paperwork Reduction Act Notice, see Instructions for Form 11208S.
(HTA)

Schedule K-1 (Form 1120S) 2011




Madeline J Lipsky ‘ 334-50-8852
K-1 Statement (Sch K-1, Form 11208)

Line 15 - AMT Items ‘
A Code A - Post-1986 depreciation adjustment. . . . . . . . . o A 78




COPY

Madeline J Lipsky 334-50-8852

Income Items

Ordinary income from trade or business activities
Net income from rental real estate activities
Net income from other rental activities
Interest . .

Ordinary dlwdends

Royalties

Net short-term capltal gain

Net long-term capital gain

Net section 1231 gain

Other income

Tax-exempt interest income

Other tax-exempt income

NOaOSWONOONWN

RO WwONO O AWM

Total income items

Loss and Expense ltems

Ordinary loss from trade or business activities
Net loss from rental real estate activities
Net loss from other rental activities

Net short-term capital loss .

Net long-term capital loss

Net section 1231 loss

Other loss .

Section 179 expense deductlon
Charitable contributions

Investment interest expense .

Section 59(e)(2) expenditures

Other deductions .

Total foreign taxes .

Carryforward of prior losses

3,248

0O ~NOO O~ WN -

w0

-
o

-
-_

-
n

-
w

PO MaAS0Od~NOO R WN

-
S

3,248

Total loss and expense items

Nondeductible Expense Items
1 Nondeductible expenses . . . . e e 1
2 Carryforward of prior nondeductible expenses

Total nondeductible expense items

Loss Carryovers
1 Lossitems . .
2 Nondeductible expense |tems




COryY

Form 1120S Shareholder's Basis Statement 2011
Note to Shareholder: Keep for your records

Shareholder's name Shareholder: 2 Identifying Number

Madeline J Lipsky 334-50-8852

S Corporation's name Employer ID Number

Pine Harbour Water Utilities LLC 26-3839121

Summary Beginning Increases Decreases Distributions Ending

Balance Balance

Stock . . . . . . .. 26,819 3,248 23,571
loan . . . . . . . .. % %
Total . . . . . . . .. 26,819 3,248 23,571

Election

|:|Check if special ordering election under Reg. Section 1.1367-1(g) has been made.

Stock Basis

1 Beginning of year stock basis . 1 26,819
2 Capital contributions . 2
3 Otherincreases 3
4 Income items . 4
§ Addlines 1 through 4 . 5 26,819
6 Other decreases . 6
7 Distributions (not to exceed the sum of lme 5 and l|ne 6) 7
Distributions in excess of basis . ..

8 Subtract the sum of line 6 and line 7 from line 5 (|f zero or Iess enter O) e e e e 8 26,819
9 Loss items (not to exceed line 8) OR

Nondeductible expenses (not to exceed line8) . . . . . . . . . . . . . . . . .. 9
10 Subtractline 9 fromline8 . . . S 1) 26,819
11 . Nondeductible expenses (not to exceed ||ne 10) OR

Loss items (notto exceed line 10) . . . . . . . . . .. ..o 11 3,248
12 Subtractline 11 fromline 10 . . . . . . . . . . . . oo 12 23,571
13 Loan basis restoration . . . . O
14 End of year stock basis (subtract hne 13 from hne 12) O 23,571
Loan Balance
1 Beginning of year loan balance 1
2 Current year loans to corporation 2
3 Loanrepayments . 3
4 End of year loan balance 4
Loan Basis

1 Beginning of year loan basis . 1
2 Loan basis restoration 2
3 Current year loans to corporation 3
4 Addlines 1 through 3 . . 4
5 Loan repayments (not to exceed I|ne 4) 5
6 Subtract line 5 from line 4 6
7 Excess loss items (not to exceed I|ne 6) OR

Excess nondeductible expense items (not to exceed line 6) 7
8 Subtract line 7 from line 6 8
9 . Excess nondeductible expense |tems (not to exceed I|ne 8) OR

Excessloss|tems(nottoexceedhne8) .
10 End of year loan basis (subtract line 9 fromline8) . . . . . . . . . . . . . . . . .. 10




Schedule K-1

l::?llll

OMB No. 1545-0130

(Form 11208) 2@1 1 L ; ar
Department of the Treasury For calendar year 2011, or tax 1 | Ordinary business i income (loss) 13 | Credits
Internaf Revenue Service '
year beginning , 2011 -3,248
ending 20 2 | Netrental real estate income (loss)
' .
Shareholder's Share of Income, Deductions, 3 | Other net rental income [o55)
Credits, etc. P See back of form and separate instructions.
] 4 | Interestincome
A Corporatlon S employer identification number $a | Ordinary dividends
26-3839121
B Corporation's name, address, city, state, and ZIP code 5b | Qualified dividends 14 | Foreign transactions
6 | Royaities
Pine Harbour Water Utilities LLC
101 Satellite Court ‘ 7 Net short-term capital gain (loss)
Leesburg FL 34748 -
€ IRS Center where corporation filed return 8a | Netlong-term capital gain (loss)
Ogden, UT 84201-0013
A 8b | Collectibles {28%) gain (loss)
D Shareholder's identifying number Shareholder: 3 8¢ | Unrecaptured section 1250 gain
056-44-2710
E Shareholder's name, address, city, state, and ZIP code 9 | Netsection 1231 gain (loss)
Sandra S Wesson 10 | Other income (loss) 15 | Altenative minimum tax (AMT) items
PO Box 447 A 78
Fruitland Park, Fl. 34731
F Shareholder's percentage of stock
ownership for tax year . 33.333333%
11 | Section 179 deduction 16 | ltems affecting shareholder basis
12 | Other deductions
2>
[
@]
©
)
>
L 17 | Other information
=
]
w
* See attached statement for additional information.

For Paperwork Reduction Act Notice, see Instructions for Form 11208.
(HTA)

Schedule K-1 (Form 11208) 2011



Sandra S Wésson
K-1 Statement (Sch K-1, Form 1120S)

Line 15 - AMT ltems
A Code A - Post-1986 depreciation adjustment. . . . . . . . . . . . . . Lo oL A 78




COPY

Sandra S Wesson 056-44-2710
Income Items
1 Ordinary income from trade or business activities 1
2 Net income from rental real estate activities . 2
3 Net income from other rental activities 3
4 |Interest . 4
5 Ordinary dlwdends 5
6 Royalties . 6
7 Net short-term capltal gain .7
8 Net long-term capital gain 8
9 Net section 1231 gain 9
10 Other income . 10
11 Tax-exempt interest income 11
12 Other tax-exempt income 12
Total income items .
Loss and Expense ltems
1 Ordinary loss from trade or business activities . 1 3,248
2 Net loss from rental real estate activities 2
3 Net loss from other rental activities 3
4 Net short-term capital loss . 4
5 Net long-term capital loss 5
6 Net section 1231 loss . 6
7 Otherloss . . 7
8 Section 179 expense deductlon 8
9 Charitable contributions . . . . . . . . . . . .. ... ... 9
10 Investment interest expense . e 10
11 Section 59(e}2) expenditures . . . . . . . . . . . ... 11
12 Otherdeductions . . . . . « v v v v v oo 12
13 Total foreign taxes . e e e e .. ... 13
14 Carryforward of priorlosses . . . . . . . . . . . . o 14
Total loss and expense items . 3,248
Nondeductible Expense Items
1 Nondeductible expenses . . . . e e 1
2 Carryforward of prior nondeductible expenses e e e e 2
~ Total nondeductible expense items .
Loss Carryovers
1 Lossitems . . 1
2 Nondeductible expense |tems . 2




Form 11208

Shareholder's Basis Statement

Note to Shareholder: Keep for your records

Shareholder's name
Sandra S Wesson

Shareholder: 3

Identifying Number
056-44-2710

S Corporation's name
Pine Harbour Water Utilities LLC

Employer ID Number

26-3839121

Summary Beginning Increases Decreases Distributions Ending
Balance Balance
Stock 26,819 3,248 23,571
Loan / %
Total 26,819 3,248 23,571
Election
DCheck if special ordering election under Reg. Section 1.1367-1(g) has been made.
Stock Basis
1 Beginning of year stock basis 1 26,819
2 Capital contributions 2
3 Otherincreases 3
4 Income items L 4
5 Addlines 1 through 4 . 5 26,819
6 Other decreases . 6
7 Distributions (not to exceed the sum of hne 5 and Ilne 6) 7
Distributions in excess of basis . .
8 Subtract the sum of line 6 and line 7 from line 5 (|f zero or Iess enter 0) . 8 26,819
S Loss items (not to exceed line 8) OR
Nondeductible expenses (not to exceed line 8) 9
10 Subtract line 9 from line 8 . 10 26,819
11 - Nondeductible expenses (not to exceed hne 10) OR
. X |Loss items (not to exceed line 10) . 11 3,248
12 Subtract iine 11 from line 10 12 23,571
13 Loan basis restoration 13
14 End of year stock basis (subtract Ilne 13 from hne 12) 14 23,571
Loan Balance
1 Beginning of year loan balance 1
2 Current year loans to corporation 2
3 Loan repayments 3
4 End of year loan balance 4
Loan Basis
1 Beginning of year loan basis 1
2 Loan basis restoration 2
3 Current year loans to corporation 3
4 Addlines 1 through 3 . . . 4
5 Loan repayments (not to exceed ||ne 4) 5
6 Subtract line 5 from line 4 6
7 Excess loss items (not to exceed hne 6) OR
Excess nondeductibie expense items (not to exceed line 6) 7
8 Subtract line 7 from line 6 8
9 . Excess nondeductible expense |tems (not to exceed Ime 8) OR
. X |Excess loss items (not to exceed line 8) 9
10

10

End of year loan basis (subtract line 9 from line 8)




Pine Harbour Water Utilities LLC C .PY39121

Line 19 (11208) - Other Deductions

1 From Form 4562 - Amortization .1 33
2 Bank Service Charges 2 147
3 Continuing Education 3 150
4 Utilities 4 861
5 Insurance Expense 5 931
6 Professional Fees 6 931
7 Subcontracted Water Testing 7 11,743
8 Total other deductions 8 14,796

A 9041 COH Cmall Eirm Sarvicae Al righie resernved




Assets by Classification - 1120S

12/31/2011  Pine Harbour Water Utilities LLC ~ 26-3839121
ltem Description of Date Placed | Asset | Bus. Use Cost or Sec. 179 Credit Special Salvage Recovery Recovery | Method | Con- | Prior Accum. 2011 2011
No. Property In Service | Code % Other Deduction Allowance Value Basis Period vention Deprec., Deprec. Accum.

" indicates DISPOSED Basis Code 179, Bonus Deprec.

7-yr Genl purp tools, mach, equip
Hydrants 1/1/2008 F-10  100.00% 4,547 4,547 7 200DB HY 2,559 568 3,127
Services 1/1/2008 F-10 100.00% 5,692 5,692 7 200DB HY 3,203 711 3,914
Standpipes 1/1/2008 F-10 100.00% 15,811 15,811 7 200DB HY 8,897 1,975 10,872
Supply Mains 1/1/2008 F-10 100.00% 6,188 6,188 7 200DB HY 3,482 773 4,255
Meters 1/1/2008 F-10 100.00% 5,270 5,270 7 200DB HY 2,965 658 3,623
Pumping Equipment 1/1/2008 F-10  100.00% 16,314 16,314 7 200DB HY 9,180 2,038 11,218
Welis and Springs 1/1/2008 F-10 100.00% 7,763 7,763 7 200DB HY 4,368 970 5,338
Wells and Springs 1/1/2008 F-10 100.00% 12,000 12,000 7 200DB HY 6,753 1,499 8,252
Transmission Lines 1/1/2008 F-10 100.00% 22,468 22,468 7 200DB HY 12,643 2,806 15,449
Water Treatment Equip 1/1/2008 F-10  100.00% 350 350 7 200DB HY 197 44 241
Total: 7-yr General purpose tools, machinery, and equipmen 96,403 96,403 54,247 12,042 66,289

Land
Land Rights 1/1/2008 N-1  100.00% 5,000 5,000
Totai: Land 5,000 5,000

39-yr Nonresidential real estate
Structures 1/1/2008 R-5 100.00% 5,794 5,794 39 SU/GDS MM 440 149 589
Structures 1/1/2008 R-5 100.00% 25,000 25,000 39 SUGDS MM 1,897 641 2,538
Total: 39-yr Nonresidential and commercial real estate 30,794 30,794 2,337 790 3,127

Amort - 248 - Corp org expense
Organization Costs 1/1/2008 Z-10  100.00% 500 500 15 SL FM 100 33 133
Total: Amortization - 248 - Corporation organizational expen: 500 500 100 33 133
SubTotals 132,697 132,697 56,684 12,865 69,549
Less: Disposed Assets
Ending Totais 132,697 132,697 56,684 12,865 69,549




Detail Report

12/31/2011 Pine Harbour Water Ultilities LLC 26-3839121
1120S 132,697 132,697
ltem Description of Date Asset Bus. Cost or Sec. 179 Credit Special Salvage Recovery Recovery | Method | Con-
No. Property Placed in | Code Use Other Deduction Allowance Value Basis AMT | Period vention
"*" indicates DISPOSED Service % Basis Type | (years) Code
Hydrants 1/1/2008 F-10 100.00% 4,547 4,547 7 200DB HY
Services 1/1/2008 F-10 100.00% 5,692 5,692 7 200DB HY
Standpipes 1/1/2008 F-10 100.00% 15,811 15,811 7 200DB HY
Structures 1/1/2008 R-5 100.00% 5,794 5,794 39 SL/GDS MM
Structures 1/1/2008 R-5 100.00% 25,000 25,000 39 SL/GDS MM
Supply Mains 1/1/2008 F-10 100.00% 6,188 6,188 7 200DB HY
Meters 1/1/2008 F-10 100.00% 5,270 5,270 7 200DB HY
Pumping Equipment 1/1/2008 F-10 100.00% 16,314 16,314 7 200DB HY
Wells and Springs 1/1/2008 F-10  100.00% 7,763 7,763 7 200DB HY
Wells and Springs 1/1/2008 F-10 100.00% 12,000 12,000 7 200DB HY
Transmission Lines 1/1/2008 F-10 100.00% 22,468 22,468 7 200DB HY
Water Treatment Equip 1/1/2008 F-10 100.00% 350 350 7 200DB HY
Land Rights 1/1/2008 N-1  100.00% 5,000 5,000
Organization Costs 1/1/2008 Z-10  100.00% 500 500 15 SL FM
SubTotals 132,697 132,697
Less: Disposed Assets
Ending Totals 132,697 132,697




Detail Report

11208 56,684 12,865 69,549
ltem Description of Date Prior Accum. 2011 2011
No. Property Placed in Deprec., Current Accum.
"**" indicates DISPOSED Service 179, Bonus Deprec. Deprec.

Hydrants 1/1/2008 2,559 568 3,127
Services 1/1/2008 3,203 711 3,914
Standpipes 1/1/2008 8,897 1,975 10,872
Structures 1/1/2008 440 149 589
Structures 1/1/2008 1,897 641 2,538
Supply Mains 1/1/2008 3,482 773 4,255
Meters 1/1/2008 2,965 658 3,623
Pumping Equipment 1/1/2008 9,180 2,038 11,218
Wells and Springs 1/1/2008 4,368 970 5,338
Wells and Springs 1/1/2008 6,753 1,499 8,252
Transmission Lines 1/1/2008 12,643 2,806 15,449
Water Treatment Equip 1/1/2008 197 44 241
Land Rights 1/1/2008
Organization Costs 1/1/2008 100 33 133
SubTotais 56,684 12,865 69,549
Less: Disposed Assets
Ending Totals 56,684 12,865 69,549

AdOD




To:

and amendment of Water Certificate No.

APPLICATION FOR TRANSFER OF CERTIFICATES OR FACILITIES

. FROM A REGULATED UTILITY TO ANOTHER REGULATED UTILITY

(Pursuant to Section 367.071, Florida Statutes, and
Rule 25-30.037(2), Florida Administrative Code)

Pursuant to Rule 25-30.037(1)(a), F.A.C., if a transfer occurs prior to Commission
approval, the utility shall submit an application for authority to transfer no later than 90 days
after the sale closing date.

Office of Commission Clerk
Florida Public Service Commission
2540 Shumard Oak Boulevard
Tallahassee, Florida 32399-0850

The undersigned hereby makes application for the transfer of facilities and transfer [X] or
cancellation [_| of Water Certificate No. 450-W__ and/or Wastewater Certificate No.

and/or Wastewater Certificate No.

in Lake County, Florida, and submits the following information:
PART1 APPLICANT INFORMATION
A) Contact Information for Utility/Seller. The utility/seller’s certificated name, address,

telephone number, and if applicable, fax number, e-mail address, and website address.
The utility’s name should reflect the business and/or fictitious name(s) registered with the

Department of State’s Division of Corporations:

Pine Harbour Water Utilities, LLC

Utility Name

101 Satellite Ct.

Office Street Address

Leesburg FL 34748
City State Zip Code
P. 0. Box 447

Mailing Address (if different from Street Address)

Fruitland Park FL 34731
City State Zip Code




B)

0

(352) 787-2944 (352) 787-3196

Phone Number Fax Number

26-3839121

Federal Employer Identification Number

pineharbourwater@aol.com

E-Mail Address

N/A

Website Address

450-W

Water Certificate No. Wastewater Certificate No.

The contact information of the seller’s authorized representative to contact concerning
this application:

Sandra Wesson

Name

P.O. Box 447

Mailing Address

Fruitland Park FL 34731

City State Zip Code

(352) 787-2944 (352) 787-3196

Phone Number Fax Number

pineharbourwater@aol.com

E-Mail Address

Contact Information for Buyer. The buyer’s name, address, telephone number, Federal
Employer Identification Number, and, if applicable, fax number, e-mail address, website
address, and new name of the utility if the buyer plans to operate under a different name.
The buyer’s business name, and if applicable, new utility name, should reflect the
business and/or fictitious name(s) registered with the Department of State’s Division of
Corporations.

Pine Harbour Waterworks, Inc.

Buyer’s Name






