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Schedule 1
GULF POWER COMPANY
Eamings Surveillance Report Summary
September, 2016

M (2) (3) (4} (5)

1 am aware that Section 837.08, Flarida Statutes, provides:

Whoever knowingly makes a false staternent in writling with the intent to mislead a public servant in
tha performance of his official duty shall be guilty of a misdemeanor of the sacond degree, punishable
as provided in s. 775.082, s. 775,083, or s. 775.084.

Name and Title

Josh J. Mason

Actual FPSC FPSC Pro Forma Pro Forma
Per Books Adjustments Adjusted Adjustments Adjusted
(a) (b)
182,773,470 (67,200,838) 115,563,634 0 115,563,634
3,384,273,448  (1,405,282,543) 1,978,090,005 0 1,878,980,905
5.40% 5.84% 5.84%
(a) {b)
182,778,302 (68,279,782) 114,496,520 0 114,498,520
3,345,730,073  (1,410,664,660) 1,935,085,302 0 1,835,065,392
5.46% 5.92% 5.92%
5.12%
5.48%
5.84%
5.15 x (System per Books Basis)
5.11 x (System per Books Basis)
1.55% (System per Books Basis)
155.88% (Systern per Books Basis)
43.50% (FPSC Adjusted Basis)
3.50% (FPSC Adjusted Basis)
11.24% (FPSC Adjusted Basis)
11.24% (Proforma Basis)
Ignature Data

Asslslant Treasurer, Financial Planning & Budgeting Manager
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BATE BASE ADJUSTMENTS

ENVIRONMENTAL, COST RECOVERY CLAUSE
INVESTMENT
ACCUMULATED DEPRECIATION
cwip

ENERGY CONSERVATION COST RECOVERY
INVESTMENT
ACCUMULATED DEPRECIATION
CWIP

TRANSMISSICN PURSUANT TO STIP. & SETT,
INVESTMENT

FAS 143 NET PLANT

INTEREST BEARING CWIP

PHFU - NORTH ESCAMBIA

WORKING CAPITAL:
ECRC WORKING CAPITAL
CONSERVATIONAEM INVENTORY
CAPITALIZED DEF. EARNINGS ON TRANSMISSION

PURBUANT TO STIP, & SETT.

FUNDED PROPERTY INSURANCE RESERVE
LOANS TO EMPLOYEES AND RETIREES
INTEREST & DIVIDENDS RECEWABLE
NORTH ESCAMBIA SITE
UNAMORTIZED RATE CASE EXPENSE
FUEL RELATED DEFERRED DEBITS
UNREALIZED LOSS ON FWD CONTRACT
ACCUM. PROV. FOR RATE REFUNDS
FAS 143 WORKING CAPITAL
FAS 158 REGULATORY ASSETS
FAS 158 REGULATORY LIABILITIES
PPA REGULATORY ASSETS
PPA REGULATORY LIABILITIES
FAS 133 REGULATORY ASSETS
FAS 133 REGULATORY LIABILITIES
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GULF POWER COMPANY
AVERAGE RATE OF RETUHN
SYSTEM ADJUSTMENTS
Septomber, 2018

AMOUNT  NET.OPERATING INCOME STATEMENT AQJUSTMENTS

(1,240,748,502)
218,212.533
{16,738 844)

{13.714,805)
(7.504,589)
3,002

(177,202,609
(82,805,450
(53,725,410)
{12,042,880)

{7.974,397)
{3,266,415)

{7.988 810}
0

{49 858)
{13,853)
(4,580,181}
{1,002,330)
{2,238 288)
{15,037

0

98,041,540
(152,708,286)
152,708,286
{157,580,385)
157,580,305
(52,839.696)
62,832,806

FUEL & |IC FUEL REVENUES AND ECONOMY PROFITS
ENVIRONMENTAL COST RECOVERY CLAUSE REVENUES
PURCHASED POWER CAPACITY COST CLAUSE REVENUES
ENERGY CONSERVATION COST RECOVERY CLAUSE REVENUES
FUEL EXPENSE

PURCHASED POWER CAPACITY COST EXPENSE
CONSERVATION EXPENSES - DEPRECIATION AND O & M
CONSERVATION EXPENSES - OTHER TAXES
ENVIRONMENTAL COST RECOVERY EXPENSE
FRANCHISE FEE REVENUES

FRANCHISE FEE

GROSS RECEIPTS TAX REVENUES

GAROSS RECEIFTS TAX EXPENSE

MARKETING SUPPORT ACTIVITIES

WHOLESALE EXPENSES

INSTITUTIONAL ADVEATISING EXPENSE

ECONOMIC DEVELOPMENT EXPENSE

MGMT FINANCIAL FLANNING SERVICES

DIRECTORS' & OFFICERS' INSURANCE

INDUSTRY ASSOCIATION DUES

TALLAHASSEE LIAISON EXPENSE

GRT/FPSC FEES ON CLAUSE REV ADJ & FRAN FEES

COMP SALES\TRANS REV\@/L SALE GAS\PROV RT REF\N, ESC REV

GAINLOSS ON DISPOSITION OF PROPERTY
INTEREST SYNCHRONIZATION

AMOUNT

{475,464,363)
{476,084,248)
{85,681,403)
(12,923,131}
(471,411,428}
{86,189,868)
{10,747,828}
(332,018)
(80,848,585)
(42,885,074)
{41,480,708)
{31,834,127)
{31,556,847)
{160.970)
(301.278)
(3&3,271)
{66,458)
{14,058)
{44,005)

SCHEDULE 2
PABE 20QF 3

IAXEFFECT

{183,410,378)
(87,924 499)
{33,051,601)

{4,995,098)
181,846,857
34,010,242
4,145,868
128,386
31,187,345
{18,458 052)
16,004,854
(12,318,588}
12,173,054
62,004
150,836
124,702
2,778
5423
16,975
518
194,321
564,870
{875,560}
8,348
8,220 341
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BATE DABE ADJUSTMENTS

ENVIRONMENTAL COST RECOVERY CLAUSE
INVESTMENT

ACCUMULATED DEPRECIATION
CWIP

ENERGY CONSERVATION COST RECOVERY
INVESTMENT
ACCUMULATED DEPRECIATION
CWIP

TRANSMISSION PUASUANT TO STIP. A SETT.
INVESTMENT

FAS 143 NET PLANT

INTEREST BEARING CWIP

PHFY - NORTH ESCAMBIA

WORKING CAPITAL:
ECRC WORKING CAPITAL
CONSERVATION/AEM INVENTORY
CAPITALIZED DEF. EARNINGS ON TRANSMISSION

PURSUANT TO STIP. & SETT.

FUNDED PROPERTY INSURANCE RESERVE
LOANS TO EMPLOYEES AND RETIREES
INTEREST & DIVIDENDS RECEIVABLE
NORTH ESCAMBIA SITE
LUNAMORTIZED RATE CASE EXPENSE
FUEL RELATED DEFERRED DEBITS
UNREALIZED LOSS ON FWD CONTRACT
ACCUM. PROV. FOR RATE REFUNDS
FAS 143 WORKING CAPITAL
FAS 158 REGULATORY ASSETS
FAS 158 REGULATORY LIABILITIES
PPA REGULATORY ASSETS
PPA REGULATORY LIABILITIES
FAS 133 AEQULATORY ASSETB
FAS 133 REGULATORY LIABAITIES
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GULF POWER COMPANY

YEAR END RATE OF RETURN
SYSTEM ADJUSTMENTS
Saptember, 2016
AMOUNT NET OPEAATING INCOME STATEMENT ADJUSTMENTS
FUEL & IIC FUEL REVENLJES AND ECONOMY PROFITS
{1,405,060,253) ENVIRONMENTAL COST RECOVERY CLAUSE REVENUES
224,286,538 PURCHABED POWER CAPACITY COST CLAUSE REVENUES
(3,437.824) ENERGY CONSERVATION COST RECOVERY CLAUSE REVENUES
FUEL EXPENSE
{14,202 837) PURCHABED POWER CAPACITY COST EXPENSE
{8,076,470) CONSERVATION EXPENSES - DEPRECIATION AND O & M
[} CONSERVATION EXPENSES - OTHER TAXES
ENVIRONMENTAL COST RECOVERY EXPENSE
{177.577.7680) FRANCHISE FEE REVENUES
(48,456,620} FRANCHISE FEE
Q GROSS RECEIFTS TAX REVENUES
(12,042,859] GROSS RECEIPTS TAX EXPENSE
MARKETING SUPPOAT ACTIVITIES
WHOLESALE EXPENSES
{7,674,307) INSTITUTIONAL ADVERTISING EXPENSE
{1,268,415) ECONOMIC DEVELOPMENT EXPENSE
MGMT FINANCIAL PLANNING SERVICES
(7,998,810) DIRECTORS' & OFFICERS" INSURANCE
Q NDUSTRY ABSOCIATION DUES
(49,958) TALLAHASSEE LIAISON EXPENSE
[13,853) GRT/FPSC FEES ON CLAUSE REV ADJ & FRAN FEES
(4.560,18%) COMP SALES\TRANS REVIG/L SALE GAS\PROV AT REFWN, ESC REV
(1,082,330} GAINLOSS ON DISPOSITION OF PROPERTY
(2,338,208} INTEREST SYNCHAONIZATION
{15,937)
Q
86,941,540
(152,708,288)
152,708,284
(157,5680,385)
157,580,385
(82,836,606}
82,830,606

SCHEDULE 3
PAGEJOF 3

AMOUNT  TAXEFFECT

{475,484 ,583)
{176,084,240)
(65,881,403)
{12,623,131)
{471,411,428)
{88,189,368)
{10,747,828)
{332,818)
(80,848 565)
{42,685 ,074)
(41,488,708}
31,934,127}
(31,566,847)
{180,970}
{301,270}
(323,271}
{58,458)
{14,058)
(44,005)
1342)
{503,749
{1,484,343)
(2,269,780}
{21,842
9,432,887

(183,410,378)
(67,024,499}
(33,061,801)

{4,985,008)
181,848,957
34,010,242
4,145,890
128,285
21,187,346
(18,458,052
16,004,854
(12,318,588)
12,173,054
82,004
150,938
124,702
21,778
5423
18,075
518
194,321
564,870
(876,580}
8,348
9,432,887
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A. Times Interest Earned with AFUDC

GULF POWER COMPANY
Financial Integrity Indicators

Earnings Before Interest 200,248,234
AFUDC - Debt 736,189
Incoms Taxes 91,359,505
Total 292,343,928
Interest Charges (Befare 56,743,851
Deducting AFUDC - Debt)
T.I.E. With AFUDC 815 x
. Times Interest Earned without AFUDC
Earnings Befora Interast 200,248,234
AFUDC - Other (1,648,366)
Income Taxes 91,359,505
Total 289,959,374
Interest Charges (Before 56,743,851
Deducting AFUDC - Dabt)
T.l.E. Without AFUDC 511 x
C. Percent AFUDC To Net Income Available
for Common Stockholders
AFUDC - Debt 736,188
X (1 - Income Tax Rate) 0.61425
Subtotal 452,204
AFUDC - Other 1,648,366
Total 2,100,570
Net Income Avalilable for
Common Stockholders 135,238,072
Percent AFUDC to Available
Net Income 1.55%
. Percent Internally Generated Funds
Net Income 144,240,572
Prafarence Dividends (9,002,500)
Commen Dividends (122,581,000}
AFUDC (Debt & QOther)} (2,384,554)
Depreciation & Amortization 180,673,715
Defarred Income Taxes 48,696,015
Investment Tax Credits 0
QOther {5,039,061)
Total 234,503,187
Construction Expenditures
(Excluding AFUDC Other & Debt) 150,483,826
Percent Internally Generated Funds 155.89%
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September, 2016

E. Long Term Debt as Percant of Total
Investor Capital
{See calculation in ltlem . below)

F. Short Term Debt as Percent of Total Investor Capital

Reconciled Average Retait Amounts

Long Term Debt
Short Term Debt
Preferance Stock
Common Equity
Total
% Long Term Debt To Total

% Short Term Dsebt To Total

654,648,220
52,603,191
77,587,479

720,074,528

1,504,913,418

G. FPSC Adjustad Average Jurisdictional Return

On Common Equity

FPSC Adjusted Average Earned
Rate of Return

Less: Reconciled Average Retall Weighted
Cost Rates For:

Long Term Debt

Short Term Dabt

Prefarence Stock

Customer Dapaosits

Tax Credits - Weighted Cost
(Common Equity at Midpoint)

Subtotal

Total
Divided by Common Equity Ratio

Jurisdictional Return on Gommon Equity

Schedule 5

43.50%
3.50%

G. H.

FPSC ADJ. PROFORMA
5.84% 5.84%
(1.47) (1.47)
{0.01) (0.01)
{0.24) {0.24)
(0.03) {0.03)
(0.00) {0.00)
(1.75) (1.75)

4.08 4.08
36.39 36.39
11.24% 11.24%




GULF POWER COMPANY Supplemental 1
Storm Accrual - Twelve Month to Date
September, 2016

Month Year $
October 2015 291,667
November 2015 291,667
December 2015 291,666
January 2016 291,667
February 2016 291,666
March 2016 291,667
April 2016 291,667
May 2016 291,667
June 2016 291,667
July 2016 291,666
August 2016 291,667
September 2016 291,666

12 - M-T-D 3,500,000
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GULF POWER COMPANY
DOCKET NO. 990315-Ei
RTP QUARTERLY REPORT

- Nk W =

Sixty-Eighth Quarterly Report
10 Report Period: Third Quarter, 2016

12 12-Month
13 Third Quarter Third Quarter Third Quarter Rolling Average

14 Bate Class Total Revenue Total KWH Sales ¢/KWH e/KWH
16 ATP $45,009,635.20 492,683,101 9.136 8.225

18 PX/PXT - - - .

20 LP/LPT $22,330,873.94 249,511,242 8.950 9.261

25 Notes to Quarterly
26 Real Time Pricing Report

28 1. There were no changes made to the "M" multipliers during this period.
31 2, RTP prices vary by hour and by season due to the "M" multipliers. The prices for the LP/LPT
32 and PX/PXT rate classes do not have this variability in pricing. As a result, comparisons between

33 RTP and the other rate classes are meaningful only on an annual basis or a 12-month rolling
34 average basis.
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